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2. anund:NNsUs:NoUsSMA

TAseasesela

Tasvai e ldnedduaz Bimdasuenauansniznislsznaugsnalussazioan 3 1
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ugA 4 U 31 FUNAN 2554 - 2556 HAail

UL WULIN

1l 2554 1l 2555 1l 2556

seler UIU % NUIU % UIU %

selfaNnn1sanan g

UFudgauasdenumnszuy 184,136.46  85.56% 218,128.06  83.61% 259,794.07  84.93%

¥
elFannn1dnautianEaNaan Ll UssnauuazRnfassuy

e lFananauungnsetu

1Unm 21,794.61 10.13% 28,393.61 10.88% 28,150.20 9.20%
elfannnisnauay

mﬂmﬁﬂmuﬁmmwﬁqmq
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7elfanauLEnsgua

ﬂﬁﬁ:ﬂ%ﬂ‘i&f’]iti_m 3,887.01 1.81% 6,721.35 2.58% 11,389.72 3.72%
elfaur 959.01 0.45% 2,741.45 1.05% 1,423.20 0.47%
selAgan 215,204.62 100.00% 260,891.81 100.00%  305,896.01 100.00%

nangue *elddu sznaudan aenidaiu nnls@iayu)ainnisamenind@uuazinls (@1anu) andna

waNAsuRURIANaL s A 11su
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Uimuazidineon Usenavgananineadesiussuuiniamnliusans (Purified Water Treatment System)
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Tnasia 2 U3dnandugsialudneuznafuusingugnAntimanaiuansaiy Inadiudsym Wawes 39u adn

QA

. a A

(nugw) Fuduidgnud azdunisguagnanlungugsiaianisnnfladuazAinenda (Commercial  and

q ]

Residential) meﬂ@juﬂqﬁlm‘ﬂﬂ?‘mLLﬂxéﬂizﬂ@Uﬂﬂiﬁ’]uizuuﬁ’] (Industrial and Original Equipment Manufacturer

o

“OEM”) M5UL3Em Laefie Aaflelsdu anfdn duduisemedes azidunisguagnAnlungugsialiuinismng

a o «

¥ 1 1 %
nnsuwnnel (Medical  Services) u@m’mﬁu‘?ﬁwLﬂuﬁﬁmmmmnmmLLﬂzfqﬂﬂmi&iNjﬁLﬁm%’mﬁm:uumﬂmm

o
- ¥ v v

Tiusgnsneainludssmenasinalsving wu szuunsesin dansadliuefnana ansesundnlud® 1&nsequn
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= | 1% @ a o e Al py o o o Y a < | o
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(Bun Streamer) LATBNANEILATRIAN (Beverage Dispenser) LATRINUNLT (Ice Making Machine) Wusu usEniaonu
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q
v
a
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2) dApanuhendaneanuwuy Uszney wazinsassuuinandeetussuutinauinlduians

3) mliuinsguatingadneszuuinasdesiuszsuuininun lusgns

ﬁaumamnmmLLﬂ”aﬂnimwmmmmﬂm”uumumﬂﬂ fUsansanuisauan ity 3 Usznn 1. 0anduet

a

uargunsnidiniunisnsed (Filtration) 2. WARAMsIuareUnan: i1usini@e (Disinfection) WAY 3. NARADUTIWAZ

%
o o

e‘ldl = = a o & Aﬂl o A
’Qﬂﬂi‘m@u’] Tmﬁmwmmﬁmmm@mnmwmz@ﬂm aIng A UA

<

uanAuviuazainsald1usun19nead (Filtration)

Fleck / Structural , Y
A o o
LATENNIANHN A NNIANNAZANA

AR LTRTINNAINTNAR 1 M3/Hr

Model Proflo SXT

Model 1054 Top

Fleck / Structural

LAFAINIANLN ANNIANNATAA
Model 7000 SXT

AR LTRTINAAINTNAR 3 M3/Hr
Model 1865 Top

Fleck / Structural , Y
G o 12 o

LATRINTENUN A NNIAINATANA

Model 2850 NXT

R UTRTINNAINTNAR 12 M3/Hr
Model 3672 Top/Bottom

2
o ¥

LATENNTENUN A NANAINAZATA

R LTRTINAAINIINAR 3 M3/Hr

Structural tank

Fleck

High Flow CSR Twin o wisaanseunive ldiuglnenl i

5 e ¥ oA o A =
UILINUIAN LASIATENANNANLATA
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High Flow CSR Quad wisaensesdive liugUnenivii

5 e ¥4 A A =
U UAN LATIATAIANNANIAT

Everpure Insurice Twin with PFilter w3eansesuia ldiugineninn

DRNTN

uanfnsiuazgnsaidmsusinga (Disinfection)

ATG LV wrassinmalsasaeaszuy UV Tuin
Model ECL =

unseuaunNIINER
Sterilight UV wrags@alsadaaszuy UV Tuin

model SUV and STOC LAaZANamAN TOC

Wedeco UV Y 1 ¥
wreasd@alsafaeszuy UV Tuin

model Spectron70 - m’lmy'

Sanitron UV wrassinmalsasaaszuy UV lutin

model S37 C
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WEDECO wreasidalsafqssruy UV Tuiin

B160
NneR

WEDECO OZONE SYSTEM J - 4, X H
, L. seuvnantalguneginga luin

GSO40 SO0GHR/UNIT A wdu 4 lugaavnsanududa

S2Q-PA/2 LATaaRinLTa TN

S5Q-PA/2
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CELLI POST MIX DISPENSER LATANANEILATRIANLLILFA TR

CELLI DROP IN  POST MIX 4 4 A .
LATANANELATR AN MU LENAILULYIY

DISPENSER 114
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nszuaunmsuUmnvivignsuuy | | EEETe R Ve VRGN TRTT
Primary Treatment process Secondary Treatment

3 a 3 £
UIAU ASYUUNTT U1rdszun ASYUAUNTT UTUIENS

A ~

ASYUAUNTIaIATA

LLUU Micro Filtration

WU Ultra Filtration

LUU Nano Filtration
LUU Reverse Osmosis

§ 72 £ £ 1 1
vidnazinmsAnmananifirenianunasiaulasininfui iduiananunudneasgnitnniinisdnelu
3 - 3 a e & w =1 N 4y o 2 o oo
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] a ]
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¥ P %
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i1l Micro Filtration

umalulaiinsnsasfanimaiusuiilanguaunn 0.1 luaseu sinlianunsansesarsudlevfiaunslug

2
nd1 0.1 luasauldl 897 nene arsuzauasy wazluARGEesing o Iieumns nisdsansnsanseslofals

.11 Ultra Filtration
=l i a‘d o & -&J nid 1
duwalulaginsnsasdamsiusuiniignguaum 0.01 luasau vinldaunsansasasudlewndiawialue
141 0.01 Tuasauls FeaunaziBaAndINIINsaIsnsZUL Micro Filtration M1 H&N750N389NM378 A1TUWAILADE

ES
uazuuAnEe lafa uazarsdunathianane e lushuuasladusine 13ldvan

iy Nano Filtration
Jumatuladinisnsesdasimaiusuiifignguaunm 0.001 luaseu sinl¥arunsonsesarsuiieuiis
awaluningn 0.001 luasauld TrupaziBaandinisnsasfaassul Micro Wag Ultra Filtration  vinlsaunsn
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i1 Reverse Osmosis

WwmnaTulatinnensessaeiuuiusundgnguauin 0.0001 Tuasau Mlkarunsansesansdmiilaund

9

aunalvnnan 0.0001 Tuasauld szuun1TNIadiag Reverse Osmosis aMu1sansas uuafize hia uazasazans
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NITFIU NSF Standard
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NITIIU FDA Standard
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1. n’)ﬁ‘ﬁ"l??ﬁmﬂmﬁﬂ?]yﬂyﬂ (Survey & Data Collection)
dndnsaanmmaaeuaniuil Tasaa¥ne8981A17 WIRINAL sTULTR sz uay f-gm“‘ufm Tng
u?ﬁmzﬁ’]ﬁ’]ﬁuﬁlﬁumLﬂuﬁa@ﬂwmmqq@mmwiuﬁmﬂﬁﬁﬁmmmﬁﬁwLﬁﬂﬁmmzﬁiﬁmm
anathuitleumaindl wiu i1 pH 284t LL@:?@L%‘]JW]’NW

2. msissiiuanusaInIsrasgnAmasngaiihag (Estimated Demand)

aaunNdeAufasrevdlfuazanilszasAlunisldineusinauareillng aruoulld waziFunnly

1
a

nsldienardinszinininningrsinasenainszuy (Flow Rate) A lHAMAINAINNIATIUT

ANANABINIT
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3. msiATIsiuasNIAsgINaINaTIN TR ugnAMAsng N (Analysis & International
Standard)
a oY o ' lﬂl o v =2 v 26 ¥ o o
mzvideiinuaninsgiuAeivinzaniugnAinetinnnusiesnisresflfidundniszneuiy
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2 A7.99R% IATZINM ng5uNNT 26 11.81.2565 59,790,400 59,790,400 -
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NITNNTTRATE
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11 UNEUER ANNA n99NN"T 25 1.8, 2558 -
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31 4.m.55

59,790,400 -

6,515,000 -
8,144,600 -

7,457,600 -
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98 ANABLILNULBINITHNNT NITUNITATIAADL UATAUNITNNNTATIUIUAZRANTARaULNUlLT] 2555-2556 awgn
wan sl

N994NN3 N95NNITMTIAFDLU AYNTTUNITATINN
LAZNATUIAT
; ABLILN
Ta - WINANA
ATUIUAT AN ITUIUATI A1 AIMUINATI AN g9 (UN)
AN | AAUWNY | MAITIN | AALWNY | MEN9IN | ARLLNY
szan (um) seau (um) seau (1)

1. welhAng ananises? *4/5 450,000 - - - - 450,000
2. A9. 9AMT HTLINEN 717 - - - - - -
3. weseAWR gouAaTned V2 *6/7 60,000 *5/6 75,000 1/1 10,000 145,000
4. wenfiughing Aduanas ! 77 70,000 6/6 60,000 - - 130,000
5. wiuswung Tudag o *6/7 60,000 6/6 60,000 - - 120,000
6. WU NgTuNTn FeTFAuRnuIL 2 5/5 50,000 - - 11 15,000 65,000
7. welndn Sarawaan *3/7 30,000 - - - - 30,000
8. uneNUAT Usrdumngias 47 40,000 - - . . 40,000
9. WILEUNIIAY AURTAUIART” *6/7 - - - - - -
10. WNAIFUIN LATEInEL 77 - - - - - -
11. WNAMLUAR AU " 717 - - - - - -
12, WNANGNINTITU IHINUANYE” *1/2 - - - - - -
13. weaNysod inTinen’ 2/2 40,000 - - - - 40,000
14. WesN doauwd ¥ - - - - 1/1 10,000 10,000

k] 800,000 195,000 35,000 1,030,000

fiatl Tl 2555 139158 AMaULNLAIZNIINALREN A1 800,000 LN ANADLWNUARIENIINNNIAIINEDL
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equﬁuﬂ“fwéuﬂuﬁgu 215,368,589 140,163,301 128,609,485 190,009,162 105,060,706 99,954,547
Aunindlinguidau
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AunindmRuléisenisiniind 3,19 2,802,809 2,870,050 2,069,526 1,567,212 1,563,653 1,388,040
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119



U3t Nawas 39u 31fin unvw) r,iLTER
Filter Vision Public Company Limited VISION

L4

UEN WAaLnas 31U A1NA (NUNTUR) LazusEndas

=3

aumlsmanudinga

A wmsullaugaiun 31 funAx 2556

UM
UNTRUIN UNTRURNIZNANT
2556 2555 2556 2555
AL "Usulgalual "iudgelugd'

sela 5
78lFa1NNN9INeRAZLBNNT 302,858,989 257,145,996 253,607,458 205,366,633
melfandydinistu 1,613,822 1,004,363 - -
se/lFau 1,423,194 2,741,451 1,987,884 2,581,590
sausela 305,896,005 260,891,810 255,595,342 207,948,223
A ldane 5,22
ﬁunu‘mﬂumu’?‘m? 207,058,056 169,033,834 173,740,169 135,329,472
Aldanelunngane 13,879,962 11,416,915 11,737,515 9,147,627
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"datlszinnlud "qnilsznnluad
NzUARUAAAINNANTTNANLUINY
AnlsnaunBEulE 16,625,855 20,332,175 15,018,753 17,946,237
19Ty
AdansAuazANFAs Y 5,441,032 4,448,977 4,186,094 3,318,575
wilgryuazuilaedeazgny (ndusanns) 298,018 1,854,100 (258,549) (310,076)
VIANUAINNITAALYAAIAUAT (NALTIENTT) (64,483) 454,932 (14,598) 346,157
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arviimeFuazgnoilaunamstu (33,289,108) (5,805,946)  (25,682,687) 198,828
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RudnaniunigNu 21,064 2,760 17,200 2,137
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9N mL?J‘wffmﬁm:zgﬂ; (4) (322) - -
qviiinns#in-quia 326 379 646 730
gnuiieu - - 142 -
squ@ﬂuffﬂw@ﬁﬁLLazqnu?f%u 326 379 788 730
qnu?:mi%mmgﬂuﬁﬁlu _Aansau
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U e/ARaing - - (132) (87) (1,256) - (1,475)
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HaAAIVAD D TUT 31 fuanAN 2556 8,106 22,215 13,187 5,361 15,370 - 64,239
ANRaNTIAET AN
HOAALIRE T JUT 1 uNTIAN 2555 - 5,780 5,962 1,241 5,292 - 18,275
AdeusAd LTl 3 1,115 1,256 485 1,042 - 3,901
UMU/AAAULNE - (635) (611) (350) (3,326) - (4,922)
sanslewdin/(eaan) - - (8) - - - (8)
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ganAUVAe b JuT 31 fuaAw 2556 157 7,365 8,143 2,238 2,789 - 20,692
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INDEPENDENT AUDITOR’S REPORT
To the Shareholders and the Board of Directors of Filter Vision Public Company Limited

| have audited the accompanying consolidated financial statements of Filter Vision Public Company Limited
and its subsidiaries, which comprise the consolidated statements of financial position as at December 31, 2013, and
the related consolidated statement of comprehensive income, changes in shareholders’ equity and cash flows for
the year then ended and a summary of significant accounting policies and other explanatory information. | have also
audited the separate financial statements of Filter Vision Public Company Limited, which comprise the statement
of financial position as at December 31, 2013, and the related statements of comprehensive income, changes in
shareholders’ equity and cash flows for the year then ended and a summary of significant accounting policies and
other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with Thai Financial Reporting Standards, and for such internal control as management determine is
necessary to enable the preparation of financial statements that are free from material misstatement, whether due to
fraud or error.

Auditor’s Responsibility

My responsibility is to express an opinion on these financial statements based on my audit. | conducted
my audit in accordance with Thai Standards on Auditing. Those standards require that | comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the entity’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity’s internal control. An audit includes evaluating
the appropriateness of accounting policies used and the reasonableness of accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

| believe that the audit evidence | have obtained is sufficient and appropriate to provide a basis for my
audit opinion.
Opinion

In my opinion, the financial statements referred to above present fairly, in all material respects, the consolidated
financial position of Filter Vision Public Company Limited and its subsidiaries as at December 31, 2013, and their
consolidated financial performance and their cash flows for the year then ended and the financial position of Filter
Vision Public Company Limited as at December 31, 2013 and its financial performance and its cash flows for the year
then ended in accordance with Thai Financial Reporting Standards.

Emphasis of Matter

| draw attention to Note 3 to the financial statements regarding the change in accounting policy made due to
adoption of Thai Accounting Standard 12 “Income Taxes” which is effective. My opinion is not qualified in respect of this
matter.

AT NN

(Mr. Boonlert Kaewphanpurk)
Certified Public Accountant
Registration No. 4165

BPR AUDIT AND ADVISORY CO., LTD.
Bangkok
February 27, 2014
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STATEMENT OF FINANCIAL POSITION
AS AT DECEMBER 31, 2013
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ASSETS
In Baht
Consolidated Financial Statements Separate Financial Statements
December 31, December 31, January 1, December 31,  December 31, January 1,
2013 2012 2012 2013 2012 2012
Notes "Restated" "Restated" "Restated" "Restated"
CURRENT ASSETS
Cash and cash equivalents 6 21,327,752 2,969,234 2,830,464 17,378,996 2,274,347 1,474,442
Trade and other receivables
- Related parties 57 326,064 378,744 1,526,254 788,520 730,494 1,519,986
- Other parties 7 89,125,982 55,850,721 51,955,334 59,113,536 33,133,187 33,144,401
Current portion of receivables for financial lease contracts 8 4,468,949 3,136,196 2,416,610 - - -
Inventories 9 96,025,961 76,000,673 68,663,169 86,638,582 64,622,378 55,754,833
Short-term loans and interest receivable to related parties 5 - - - 22,531,346 2,559,101 7,039,812
Other current assets
- Advance payment for goods 3,096,195 1,474,261 822,403 3,096,195 1,454,742 665,105
- Other current assets 997,686 353,472 395,251 461,987 286,457 355,968
Total current assets 215,368,589 140,163,301 128,609,485 190,009,162 105,060,706 99,954,547
NON - CURRENT ASSETS
Deposits at financial institution pledged as collaterals 10,17 2,435,888 2,394,828 2,347,974 1,198,199 1,178,039 1,154,990
Receivables for financial lease contracts-net of current portion 8 7,355,081 7,030,473 5,911,366 - - -
Investments in subsidiaries 11 - - - 24,357,009 24,357,009 24,357,009
Property, plant and equipment 12 43,546,670 41,057,343 35,741,176 41,112,706 36,595,313 31,646,481
Intangible assets 13 2,798,929 2,794,365 2,787,395 2,452,037 2,413,903 2,496,778
Deferred tax assets 3,19 2,802,809 2,870,050 2,069,526 1,567,212 1,563,653 1,388,040
Other non - current assets 1,087,725 1,353,745 1,176,530 492,554 344,564 1,060,703
Total non — current assets 60,027,102 57,500,804 50,033,967 71,179,717 66,452,481 62,104,001
TOTAL ASSETS 275,395,691 197,664,105 178,643,452 261,188,879 171,513,187 162,058,548
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FILTER VISION PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

STATEMENT OF FINANCIAL POSITION
AS AT DECEMBER 31, 2013

LIABILITIES AND SHAREHOLDERS' EQUITY

CURRENT LIABILITIES
Bank overdrafts and short-term loans from financial institutions

Trade and other payables

- Related parties

- Other parties

Short-term loan and accrued interest from related parties
Current portion of liabilities under financial lease contracts
Current portion of long-term loans from financial institutions
Accrued bonus

Income tax payable

Other current liabilities

- Advance recieve for goods

- Other current liabilities

Total current liabilities

NON - CURRENT LIABILITIES

Liabilities under financial lease contracts - net of current portion
Long-term loans from financial institutions-net of current portion
Employee benefit obligations

Deferred tax liabilities

Other non-current liabilities

Total non-current liabilities
TOTAL LIABILITIES

SHAREHOLDERS’ EQUITY

Share capital - common shares, Baht 0.50 par value

Authorized share capital - 200,000,000 shares, Baht 0.50 par value
in 2013 and 2012, and 703,986 shares, Baht 100 par value in 2011
Issued and fully paid-up share capital-200,000,000 shares,

Baht 0.50 par value in 2013

Issued and fully paid-up share capital-140,797,200 shares,

Baht 0.50 par value in 2012

Issued and fully paid-up share capital-703,986 shares,

Baht 100 par value in 2011

Premium on share capital

Retained earnings

- Appropriated for legal reserve

- Unappropriated

Other components of shareholders' equity

Equity attributable to the equity holders of the company
Non-controlling interests

Total shareholders' equity

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY
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In Baht

Consolidated Financial Statements

Separate Financial Statements

December 31, December 31, January 1, December 31,  December 31, January 1,
2013 2012 2012 2013 2012 2012
Notes "Restated" "Restated" "Restated" "Restated"
14 5,000,000 23,512,947 10,717,343 5,000,000 12,058,412 8,606,850
515 17,077 100,080 131,768 98,812 609,302 387,313
15 28,841,351 12,941,282 26,201,844 24,425,615 9,839,081 21,327,853
5 - - - 2,912,305 - -
16 2,358,638 1,625,376 935,236 2,358,638 1,625,376 935,236
17 - 1,924,059 2,832,000 - 1,924,059 2,832,000
5 15,425,799 14,216,338 11,833,371 13,907,589 12,925,787 10,747,909
82,521 1,851,425 2,677,925 - 1,730,106 2,677,926
1,530,954 1,581,483 2,458,052 1,530,954 1,086,155 813,748
876,245 1,306,038 461,356 - - 2,750
54,132,585 59,059,028 58,248,895 50,233,913 41,798,278 48,331,585
16 7,283,264 6,576,911 3,375,632 7,283,264 6,576,911 3,375,632
17 - - 1,756,000 - - 1,756,000
18 8,825,492 6,983,711 6,059,210 6,620,998 5,304,238 4,568,977
3,19 1,643,336 1,557,138 1,259,517 - - -
5 73,830 73,830 73,830 10,000 10,000 20,000
17,825,922 15,191,590 12,524,189 13,914,262 11,891,149 9,720,609
71,958,507 74,250,618 70,773,084 64,148,175 53,689,427 58,052,194
20 100,000,000 100,000,000 70,398,600 100,000,000 100,000,000 70,398,600
20 100,000,000 70,398,600 70,398,600 100,000,000 70,398,600 70,398,600
20,21 49,300,369 11,858,409 11,858,409 49,300,369 11,858,409 11,858,409
21 2,501,590 1,189,500 1,189,500 2,501,590 1,189,500 1,189,500
48,270,028 37,416,125 21,873,006 45,238,745 34,377,251 20,559,845
3,365,197 2,550,853 2,550,853 - - -
203,437,184 123,413,487 107,870,368 197,040,704 117,823,760 104,006,354
203,437,184 123,413,487 107,870,368 197,040,704 117,823,760 104,006,354
275,395,691 197,664,105 178,643,452 261,188,879 171,513,187 162,058,548
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FILTER VISION PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED DECEMBER 31, 2013

In Baht
Consolidated Financial Statements Separate Financial Statements
2013 2012 2013 2012
Notes "Restated" "Restated"
REVENUES 5
Revenues from sales and services 302,858,989 257,145,996 253,607,458 205,366,633
Revenues from financial lease contracts 1,613,822 1,004,363 - -
Other income 1,423,194 2,741,451 1,987,884 2,581,590
Total Revenues 305,896,005 260,891,810 255,595,342 207,948,223
EXPENSES 522
Cost of sales and services 207,058,056 169,033,834 173,740,169 135,329,472
Selling expenses 13,879,962 11,416,915 11,737,515 9,147,627
Administrative expenses 37,325,583 31,351,856 29,683,619 21,874,093
Management benefit expenses 27,969,738 25,821,638 23,489,037 21,529,496
Finance costs 5 3,036,811 2,935,392 1,926,249 2,121,298
Total Expenses 289,270,150 240,559,635 240,576,589 190,001,986
PROFIT BEFORE INCOME TAX 16,625,855 20,332,175 15,018,753 17,946,237
Income tax expenses 19 (2,967,816) (4,789,056) (2,420,271) (4,128,831)
PROFIT FOR THE YEAR 13,658,039 15,543,119 12,598,482 13,817,406
Other comprehensive income - net of tax
- Acturial losses from employee benefit plan (847,128) - (531,122) -
- Surplus on business combination under common control (814,344) - - -
- Income tax relating to components of other
comprehensive income 19 169,426 - 106,224 -

TOTAL COMPREHENSIVE INCOME FOR THE YEAR 12,165,993 15,543,119 12,173,584 13,817,406
Profit for the year attributable to :
Equity holders of the Parent company 13,658,039 15,543,119 12,598,482 13,817,406
Non-controlling interests - - - -

13,658,039 15,543,119 12,598,482 13,817,406
Comprehensive income for the year attributable to :
Equity holders of the Parent company 12,165,993 15,543,119 12,173,584 13,817,406
Non-controlling interests - - - -

12,165,993 15,543,119 12,173,584 13,817,406
Earnings per share atributable to the equity holders
of the Parent Company 23 0.09 0.11 0.08 0.10
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VISION Filter Vision Public Company Limited

FILTER VISION PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2013

In Baht
Consolidated Financial Statements Separate Financial Statements
2013 2012 2013 2012

"Reclassification" "Reclassification"
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before income tax 16,625,855 20,332,175 15,018,753 17,946,237
Adjustments for
Depreciation and amortization 5,441,032 4,448,977 4,186,094 3,318,575
Bad debt and provision for doubtful accounts (Reversal) 298,018 1,854,100 (258,549) (310,076)
Loss from decline in value of inventories (Reversal) (64,483) 454,932 (14,598) 346,157
Reversal of loss from impairment of assets - (379,904) - -
Gain on sales of fixed assets (603,091) (2,083,716) (22,611) (960,828)
Written-off fixed assets - 169,851 - 58,213
Unrealized (gain) loss on exchange rate 27,122 (5,516) 27,122 (5,516)
Written-off witholding tax 419,804 4,735 - 1,005
Employee benefit expense 655,472 627,606 526,743 503,737
Finance costs 3,036,811 2,935,392 1,926,249 2,121,298
Interest income (75,155) (87,034) (451,914) (304,244)
Profit from operating activities before changes in
operating assets and liabilities 25,761,385 28,271,598 20,937,289 22,714,558
Decrease (Increase) in operating assets
Trade and other receivables - related parties 371,245 1,147,510 (58,026) 789,492
Trade and other receivables - other parties (33,289,108) (5,805,946) (25,682,687) 198,828
Receivables for financial lease contracts (1,591,360) (1,904,693) - -
Inventories (19,960,806) (6,982,391) (22,001,606) (8,413,702)
Advance payment for goods (1,621,934) (651,858) (1,641,453) (789,637)
Other current assets (644,214) 41,779 (175,530) 69,512
Other non-current assets (153,784) (854,753) (147,990) 38,599
Increase (Decrease) in operating liabilities
Trade and other payables - related parties (83,003) (31,688) (510,490) 221,989
Trade and other payables - other parties 15,874,908 (13,269,747) 14,561,372 (11,497,958)
Advance received for goods (50,529) (876,569) 444,799 272,408
Accrued bonus 1,209,461 2,382,967 981,802 2,177,878
Other current liabilities (429,793) 844,681 - (2,750)
Other non - current liabilities - - - (10,000)
Cash received from transfer of employee benefit obligations - - - 6,175
Cash generated (paid) from operations (14,607,532) 2,310,890 (13,292,520) 5,775,392
Interest paid (2,699,591) (2,083,820) (1,657,009) (1,341,271)
Income tax paid (5,083,007) (6,123,194) (4,087,241) (5,253,268)
Net Cash Used in Operating Activities (22,390,130) (5,896,124) (19,036,770) (819,147)
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FILTER VISION PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

STATEMENT OF CASH FLOWS (CONTINUED)
FOR THE YEAR ENDED DECEMBER 31, 2013

CASH FLOWS FROM INVESTING ACTIVITIES

Interest received

Increase in deposit at financial institution pledged as collaterals
Cash paid for short - term loan to related parties

Cash received from short-term loan to related parties
Purchases of property, plant and equipment

Purchases of intangible assets

Proceeds from sales of fixed assets

Net Cash Provided by (Used in) Investing Activities

CASH FLOWS FROM FINANCING ACTIVITIES

Increase (Decrease) in bank overdraft and short term loan
from financial institution

Decrease in liabilities under financial lease contracts
Increase in short - term loans from related parties
Increase in long - term loans from financial institution
Repayment of long - term loans from financial institution
Increase in share capital

Net Cash Provided by (Used in) Financing Activities
NET INCREASE IN CASH AND CASH EQUIVALENTS

Cash and Cash Equivalents - Beginning of Year

CASH AND CASH EQUIVALENTS - END OF YEAR

Supplementary Disclosure of Cash Flow Information

Non-cash item

U3em Hawmad 3tu 31dn ()
Filter Vision Public Company Limited

(,iLTER

VISION

In Baht
Consolidated Financial Statements Separate Financial Statements
2013 2012 2013 2012
"Reclassification" "Reclassification"
75,571 87,195 480,085 285,116
(41,060) (47,015) (20,160) (23,210)
- - (48,100,000) (5,000,000)
- - 28,100,000 9,500,000
(3,954,462) (4,172,852) (4,866,320) (2,674,155)
(604,740) (551,020) (498,040) (340,510)
686,370 2,463,482 104,350 960,748
(3,838,321) (2,220,210) (24,800,085) 2,707,989
(18,512,947) 12,795,603 (7,058,412) 3,451,562
(2,019,385) (1,876,558) (2,019,385) (1,876,558)
- - 2,900,000 -
1,179,393 1,218,059 1,179,393 1,218,059
(3,103,452) (3,882,000) (3,103,452) (3,882,000)
67,043,360 - 67,043,360 -
44,586,969 8,255,104 58,941,504 (1,088,937)
18,358,518 138,770 15,104,649 799,905
2,969,234 2,830,464 2,274,347 1,474,442
21,327,752 2,969,234 17,378,996 2,274,347

The company purchased vehicles under financial lease contracts in 2013 and 2012 of Baht 3.5 million and Baht 5.2 million, respectively.
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Notes to:Financial Staiem’eﬁ’té’i«% Filter Vision Public Company Limited VISION

For the year ended December 31, 2013

The financial statements were authorized for issue by the directors on February 27, 2014.

1. GENERAL INFORMATION

Filter Vision Public Company Limited (“the Company”) was incorporated in Thailand and its registered address is

95 Soi Ramintra 117, Ramintra Road, Minburi, Minburi, Bangkok, 10510, Thailand.

The Company registered in the Stock Exchange of Thailand on October 29, 2013 and its common shares had been

approved to be listed in the MAI (MAI : Market of Alternative Investment).

The Company and its subsidiaries operate in Thailand and principally engage in the distribution, design, assembly
and installation of pure water treatment system and service preventive maintenance of pure water treatment system
for commercial and residential sector, industrial and original equipment manufacturing of water system sector and

medical service sector.

2. BASIS OF FINANCIAL STATEMENT PREPARATION

2.1 The financial statements issued for Thai reporting purposed are prepared in the Thai language. This English

translation of the financial statements has been prepared for the convenience of readers not conversant with the Thai

language.

The financial statements are prepared in accordance with Thai Financial Reporting Standards (“TFRS”) including

related interpretations and guidelines promulgated by the Federal of Accounting Professions (“FAP”), applicable rules

and regulation of Thai Securities and Exchange Commission.

The financial statements are presented in Thai Baht, which is the Company and its subsidiaries' functional currency.

The financial statements have been prepared on the historical cost basis except as disclosed in the accounting

policies.
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Notes to:Financial Staiem’eﬁ’té’i«% Filter Vision Public Company Limited VISION

For the year ended December 31, 2013

2.2 Basis of consolidation

a) The consolidated financial statements include the financial statements of Filter Vision Public Company Limited and

its subsidiaries as follows:

In Thousand Baht Percentage of
Paid-up share direct and indirect
capital holdings (%)
Name of companies Type of business 2013 2012 2013 2012
Irving Corporation Ltd. Distribution products and equipment, 25,000 25,000 100 100
design, assembly and installation of
pure water treatment system and
service preventive maintenance of
pure water treatment system for
medical service.
New McArther Co., Ltd.* Service installation and  service 5,000 5,000 100 100

preventive maintenance of pure water

treatment system.

* The subsidiary had stopped its operation and was in the process of liquidation.

b) The Management prepared the consolidated financial statements by acquisition method for all business
combinations other than those with entities under common control. Acquisition from entities under common control are
accounted for using a method similar to the pooling of interest method and in accordance with Guidelines issued by

the Securities and Exchange Commission.

c) The financial statements of the subsidiaries are prepared using the same significant accounting policies as applied

to the Company.

d) Significant balances and transactions between the Company and its subsidiaries are eliminated in the preparation

of the consolidated financial statements.

e) Non-controlling interests represent the portion of profit or loss and net assets of its subsidiaries that are not held by
the Company and are presented separately in the statement of comprehensive income and shareholders equity in the

statement of financial position.
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For the year ended December 31, 2013

3. APPLICATION OF NEW ACCOUNTING STANDARDS, FINANCIAL REPORTING STANDARD AND
ACCOUNTING STANDARD INTERPRETATION

The Federation of Accounting Professions issued the accounting standards, financial reporting standard, accounting

standard interpretations and accounting treatment guidance that are effective as follows:

a) Effective for the period beginning on or after January 1, 2013

Accounting standards:

TAS 12 Income tax
TAS 20 (Revised 2009) Accounting for Government Grants and Disclosure of Government Assistance
TAS 21 (Revised 2009) The Effects of Changes in Foreign Exchange Rates

Financial Reporting Standard:
TFRS 8 Operating segments

Accounting Standard Interpretations:

TSIC 10 Government Assistance-No Specific Relation to Operating Activities
TSIC 21 Income Taxes-Recovery of Revalued Non-Depreciable Assets
TSIC 25 Income Taxes-Changes in the Tax Status of an Entity or its Shareholders

Accounting Treatment Guidance for Transfers of Financial Assets

The Company and its subsidiaries made the change its significant accounting policies, as a result of the adoption of TAS 12
Income Taxes which is effective. The cumulative effect of the change in the accounting policies which has been

separately presented in the statements of changes in shareholders’ equity.
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The amounts of adjustments affecting the statements of financial position and the statements of comprehensive income

are summarized below:

Statements of financial position
Increase in deferred tax assets

Increase in deferred tax liabilities
Increase in unappropriated retained

earnings

In Thousand Baht

Consolidated
Financial Statements

Separate
Financial Statements

December December January December December January
31,2013 31,2012 1, 2012 31,2013 31,2012 1,2012
2,803 2,870 2,070 1,567 1,564 1,388
1,643 1,557 1,260 - - -
1,160 1,313 810 1,567 1,564 1,388
In Thousand Baht
Consolidated Separate

Financial Statements

Financial Statements

For the year ended December

For the year ended December

Statements of comprehensive income:

Increase (Decrease) in income tax expenses

Increase (Decrease) in other comprehensive

income

Increase (Decrease) in earnings per share (Baht)

31, 31,
2013 2012 2013 2012
323 103 (176)
169 - 106 .
(0.002) 0.004 (0.000) 0.001

b) New accounting standards issued not yet effective

During the year, the Federation of Accounting Professions has issued notifications, already published in the Royal

Gazette,

mandating the use of accounting standards,

financial

interpretations and financial reporting standard interpretations as follows:

Accounting Standards:
TAS 1 (Revised 2012)
TAS 7 (Revised 2012)
TAS 12 (Revised 2012)
TAS 17 (Revised 2012)
TAS 18 (Revised 2012)

Presentation of Financial Statements
Statement of Cash Flows

Income Taxes

Leases

Revenues

reporting standards,

accounting standard

Effective date

January 1, 2014
January 1, 2014
January 1, 2014
January 1, 2014
January 1, 2014
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TAS 19 (Revised 2012)
TAS 21 (Revised 2012)
TAS 24 (Revised 2012)
TAS 28 (Revised 2012)
TAS 31 (Revised 2012)
TAS 34 (Revised 2012)
TAS 38 (Revised 2012)

Financial Reporting Standards:

TFRS 2 (Revised 2012)
TFRS 3 (Revised 2012)
TFRS 4

TFRS 5 (Revised 2012)

TFRS 8 (Revised 2012)

Accounting Standard Interpretations:

TSIC 15
TSIC 27

TSIC 29
TSIC 32

TFRIC 1

TFRIC 4
TFRIC 5

TFRIC 7

TFRIC 10
TFRIC 12
TFRIC 13
TFRIC 17
TFRIC 18
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Employee Benefits

The Effects of Changes in Foreign Exchange Rate
Related Party Disclosures

Investment in Associates

Interests in Joint Venture

Interim Financial Reporting

Intangible Assets

Share - Based Payments

Business Combinations

Insurance Contracts

Non - current Assets Held for Sale and Discontinued
Operations

Operating Segments

Operating Leases-Incentives
Evaluating the Substance of Transactions Involving the
Legal Form of a Lease

Service Concession Arrangements: Disclosures

Intangible Assets-Web Site Costs

Financial Reporting Standard Interpretations:

Changes in Existing Decommissioning, Restoration and
Similar Liabilities

Determining whether an Arrangement contains a Lease
Rights to Interests arising from Decommissioning,
Restoration and Environmental Rehabilitation Funds
Applying the Restatement Approach under TAS 29
Financial Reporting in Hyperinflationary Economies
Interim Financial Reporting and Impairment

Service Concession Arrangements

Customer Loyalty Programmes

Distributions of Non-cash Assets to Owners

Transfer of Assets from Customers

Effective date

January 1, 2014
January 1, 2014
January 1, 2014
January 1, 2014
January 1, 2014
January 1, 2014
January 1, 2014

January 1, 2014
January 1, 2014
January 1, 2016

January 1, 2014

January 1, 2014

January 1, 2014

January 1, 2014

January 1, 2014
January 1, 2014

January 1, 2014

January 1, 2014
January 1, 2014

January 1, 2014

January 1, 2014
January 1, 2014
January 1, 2014
January 1, 2014
January 1, 2014



o

SFILTERVISION-PUBLIE COMPANY LIMITED’ANDNITS SUBSIDIARIES V3o Hawnad 394 780 (uwnaw) rfiLTER
Notes to:Financial Staiem’eﬁ’té’i«% Filter Vision Public Company Limited VISION

For the year ended December 31, 2013

The management of the Company and its subsidiaries have assessed the effect of the above accounting standards,
financial reporting standards, accounting standard interpretations and financial reporting standard interpretations and
believes that these accounting standards will not have any significant impact on the financial statements for the year

when they are initially applied.

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Foreign Currencies

Transactions in foreign currencies are translated to Thai Baht at the foreign exchange rates ruling at the dates of the

transactions.

Monetary assets and liabilities denominated in foreign currencies at the statements of financial position date are
translated to Thai Baht at the foreign exchange rates ruling at that date. Foreign exchange differences arising on

translation are recognized in the statement of comprehensive income.

Non-monetary assets and liabilities measured at cost in foreign currencies are translated to Thai Baht using the foreign

exchange rates ruling at the dates of the transactions.

Cash and Cash Equivalents

Cash and cash equivalents consist of cash in hand, cash in-transit, cheque in-transit, deposits at financial institutions

and fixed deposit and current investment with a maturity period not over 3 months since it is acquired except for cash

at bank held as collateral.

Trade and Other Receivables

Trade and other receivables are stated at their invoice value less allowance for doubtful accounts. The allowance for

doubtful accounts is an estimate of those amounts which may prove to be uncollectible based on a review of the

current status of the existing receivables. Bad debts are written off when incurred.
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For the year ended December 31, 2013

Receivables for Financial Lease Contracts

Receivables for financial lease contracts are stated at net realizable value which resulted from carrying book value less
unearned income, deferred service income from financial lease contracts and allowance for doubtful accounts.
Allowance for doubtful accounts is provided for the estimated losses that may be incurred in collection of whole
receivable contracts. The allowance is generally based on collection experiences and analysis of debtor aging. The

percentage of allowance for doubtful accounts are summarized as follows:

Percentage of allowance for
Period
doubtful accounts

Not yet due -
Past due
Less than 3 months -
More than 3 - 6 months -

Over 6 months 100

Investment

Investments in subsidiaries

Investments in subsidiaries in the separate financial statement of the Company are accounted for using the cost

method less impairment loss (if any).

Inventories

Inventories are filter water cartridges, filter supplies and spare parts which are stated at the lower of cost or net

realizable value.

Cost is calculated using the first-in, first-out basis and comprises all costs of purchase and other costs incurred in

bringing the inventories to their present location and condition.

Net realizable value is the estimated selling price in the ordinary course of business less the estimated costs to

complete and to make the sale.
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For the year ended December 31, 2013

Property, Plant and Equipment and Depreciation

Property, plant and equipment are stated at cost less accumulated depreciation and impairment losses (if any).

Cost includes expenditure that is directly attributable to the acquisition of the asset. The cost of self-constructed assets
includes the cost of materials and direct labor, any other costs directly attributable to bringing the assets to a working
condition for their intended use, the costs of dismantling and removing the items and restoring the site on which they
are located and capitalized borrowing costs.

Depreciation

Depreciation is charged to the statement of comprehensive income on a straight-line basis over the estimated useful

lives of each part of an item of property, plant and equipment. The estimated useful lives are as follows:

Leased land improvement The term of the lease (2 Years)
Building and building improvement 20 Years
Machinery and equipment 2and5 Years
Furniture, fixtures and office equipment 5 Years
Vehicles 5and 10 Years

No depreciation is provided on land and assets under constructions.

Intangible Assets

Intangible assets that are acquired by the Company and its subsidiaries which have definite useful lives, are stated at

cost less accumulated amortization and impairment loss (if any).

Amortization

Amortization is charged to the statement of comprehensive income on a straight-line basis from the date that intangible

assets are available of use over the estimated useful lives of the assets are as follows:

Software licenses 5and 10 Years
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For the year ended December 31, 2013

Impairment of Assets
The carrying amounts of the Company and its subsidiaries’ assets are reviewed at each statements of financial position
date to determine whether there is any indication of impairment. If any such indication exists, the assets’ recoverable

amounts are estimated.

Intangible assets with indefinite useful lives and intangible assets not yet available for use are tested for impairment

annually and as when indicators of impairment are identified.

An impairment loss is recognized whenever the carrying amount of an asset or its cash-generating unit exceeds its

recoverable amount. The impairment loss is recognized in the statement of comprehensive income.

Calculation of recoverable amount

The recoverable amount of assets is the greater of the assets’ net selling price and value in use. In assessing value in

use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects

current market assessments of the time value of money and the risks specific to the asset. For an asset that does not

generate cash inflows largely independent of those from other assets, the recoverable amount is determined for the

cash-generating unit to which the asset belongs.

Reversals of impairment

An impairment loss is reversed only to the extent that the asset’s carrying amount does not exceed the carrying amount

that would have been determined, net of depreciation or amortization, if no impairment loss had been recognized.

Trade and Other Payables

Trade and other payables (including balances with related parties) are stated at cost.

Employee Benefits

Short-term employee benefits

Salaries, wages, bonuses and contributions to the social security fund are recognized as expenses when incurred.

Post-employment benefits and other long-term employee benefits
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For the year ended December 31, 2013

Defined contribution plans

The Company and its subsidiaries and their employees have jointly established a provident fund. The fund is monthly
contributed to by the employees, the Company and its subsidiaries. The fund's assets are held in a separate trust fund

and the Company and its subsidiaries’ contributions are recognized as expenses when incurred.

Defined benefit plans

The Company and its subsidiaries have obligations in respect of the severance payments they must make to
employees upon retirement under labor law. The Company and its subsidiaries treat these severance payment

obligations as a defined benefit plan.

The obligation under the defined benefit plans is determined by a professionally qualified independent actuary based
on actuarial techniques, using the projected unit credit method on a regular basis. The projected unit credit method
considers each period of service as giving rise to an additional unit of benefit entittement and measures each unit
separately to build up the final obligation. Past service costs are recognized on a straight-line basis over the average

period until the amended benefits become vested.

Actuarial gains and losses arising from post-employment benefits are recognized in the statement of comprehensive
income. The defined benefit obligations are measured at the present value of estimated future cash flows using a

discount rate that is similar to the interest rate on government bond.

Provisions

A provision is recognized in the statements of financial position when the Company and its subsidiaries have a present
legal or constructive obligation as a result of a past event, and it is probable that an outflow of economic benefits will be
required to settle the obligation and a reliable estimate can be made of the amount of the obligation. If the effect is
material, provisions are determined by discounting the expected future cash flows at a pre-tax rate that reflects current

market assessments of the time value of money and, where appropriate, the risks specific to the liability.
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Long-Term Leases

Where the Company and its subsidiaries are the lessee

Leases of property or equipment which substantially transfer all the risks and rewards of ownership to the lessees are
classified as finance leases. Finance leases are capitalised at the inception of the lease at the lower of the fair value of
the leased property or the present value of the minimum lease payments. Each lease payment is allocated to the
principal and to the finance charges so as to achieve a constant rate on the finance balance outstanding. The
outstanding rental obligations, net of finance charges, are included in other long-term payables. The interest element of
the finance cost is charged to profit or loss over the lease period. The property or equipment acquired under finance

leases is depreciated over the useful life of the asset.

Leases not transferring a significant portion of the risks and rewards of ownership to the lessee are classified as
operating leases. Payments made under operating leases are charged to profit or loss on a straight-line basis over the
period of the lease.

When an operating lease is terminated before the lease period expires, any payment required to be made to the lessor

by way of penalty is recognized as an expense in the period in which the termination takes place.

Where the Company and its subsidiaries are the lessor

Assets leased out under operating leases are included in property and equipment in the statements of financial
position. They are depreciated over their expected useful lives on a basis consistent with other similar property and
equipment owned by the Company and its subsidiaries. Rental income is recognised on a straight-line basis over the

lease term.

Assets leased out by the Company and its subsidiaries under which a significant portion of the risks and rewards of
ownership are transferred to the lessee are classified as finance lease. The assets held under finance lease are

recorded as accounts receivable under finance lease in the statements of financial position.

The sales revenue recorded at the commencement of a finance lease represents the fair value of the asset, or if lower,
the present value of the minimum lease payments accruing to the lessor, computed at a commercial rate of interest.
The cost of sale recognized at the commencement of the lease term is the cost or carrying amount of the leased
property. The difference between the sales revenue and the cost of sale is recorded as gain which is recognized by

the Company and its subsidiaries in accordance with its normal accounting policy.
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Surplus on Business Combination under Common Control
Surplus on business combination under common control arises from the merger of businesses under the common control of
the ultimate majority shareholder of the Company. The surplus represents the difference between the cost of the combination

and carrying amounts of net identifiable assets at the date of combination. The Company recognizes the difference arising

from common control transactions under shareholders' equity until disposal of the investment.

Revenues

Revenue excludes value added taxes and is arrived at after deduction of trade discounts.

Sales of goods and services rendered

Revenue from sales is recognized in the statement of comprehensive income when the significant risks and rewards of

ownership have been transferred to the buyer. No revenue is recognized if there is continuing management

involvement with the goods or there are significant uncertainties regarding recovery of the consideration due,

associated costs or the probable return of goods.

Service income is recognized as services are rendered.

Service income from financial lease contracts

The subsidiary recognize service income in each installment period and ceases recognition of income when the

receivables are overdue more than 6 months.

Revenue from financial lease contracts

Revenue from financial lease contracts is recognized in the statement of comprehensive income by effective rate. The

subsidiary cases recognition of revenue when the receivables are overdue more than 3 installments.

Revenue from construction decoration

The subsidiary recognized revenue from construction on a percentage of completion basis. The percentage of

completion is measured based on a comparison of actual construction costs incurred up to the end of the period and

total anticipated construction costs to be incurred to completion and the assessment percentage of completion by
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engineer. Losses on construction projects are made in the comprehensive income in full when the possibility of loss is

ascertained.

The recognized revenue which is not yet due per the contracts has been presented under the caption of "Accrued

income" in the statement of financial position.

Revenue from rental and utilities

Revenue from rental and utilities are recognized over the term as specified in the agreement.

Interest income and other income

Interest income and other income are recognized in the statement of comprehensive income as it accrues.

Expenses

Finance costs

Interest expenses and similar costs are charged to the statement of comprehensive income for the period in which they

are incurred, except to the extent that they are capitalized as being directly attributable to the acquisition, construction

or production of an asset which necessarily takes a substantial period of time to be prepared for its intended use or

sale. The interest component of finance lease payments is recognized in the statement of comprehensive income

using the effective interest rate method.

Income Tax

Income tax expense represents the sum of corporate income tax currently payable and deferred tax.

Current tax

Current income tax is provided in the accounts at the amount expected to be paid to the taxation authorities, based on

taxable profits determined in accordance with tax legislation.
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Deferred tax

Deferred income tax is provided on temporary differences between the tax bases of assets and liabilities and their
carrying amounts at the end of each reporting period. Deferred income tax is determined using tax rates (and laws) that
have been enacted or substantially enacted by the end of the reporting period and are expected to apply when the

related deferred income tax asset is realised or the deferred income tax liability is settled.

The Company and its subsidiaries recognise deferred tax liabilities for all taxable temporary differences while they
recognise deferred tax assets for all deductible temporary differences and tax losses carried forward to the extent that
it is probable that future taxable profit will be available against which such deductible temporary differences and tax

losses carried forward can be utilised.

At each reporting date, the Company and its subsidiaries review and reduce the carrying amount of deferred tax assets
to the extent that it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred

tax asset to be utilised.

The Company and its subsidiaries record deferred tax directly to shareholders' equity if the tax relates to items that are

recorded directly to shareholders' equity.

Deferred income tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets
against current tax liabilities and when the deferred income tax assets and liabilities relate to income taxes levied by the
same taxation authority on either the same taxable entity or different taxable entities where there is an intention to settle

the balances on a net basis.

Earnings per Share

Earnings per share is calculated by dividing the profit for the year attributable to equity holders of the Company by the

weighted average number of common shares outstanding during the year.
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Significant accounting estimates and assumptions

The preparation of financial statements in conformity with financial reporting standard at times requires management to
make subjective judgments and estimates regarding matters that are inherently uncertain. These judgments and
estimates affect reported amounts and disclosures; and actual results could differ from these estimates. Significant

judgments and estimates are as follows:

Leases

In determining whether a lease is to be classified as an operating lease or finance lease, the management is required

to use judgment regarding whether significant risk and rewards of ownership of the leased asset has been transferred,

taking into consideration terms and conditions of the arrangement.

Allowance for doubtful accounts

In determining an allowance for doubtful accounts, the management needs to make judgment and estimates based

upon, among other things, past collection history, aging profile of outstanding debts and the prevailing economic

condition.

Fair value of financial instruments

In determining the fair value of financial instruments that are not actively traded and for which quoted market prices are

not readily available, the management exercise judgment, using a variety of valuation techniques and models. The

input to these models is taken from observable markets, and includes consideration of liquidity, correlation and longer-

term volatility of financial instruments.

Property, plant and equipment and Depreciation

In determining depreciation of plant and equipment, the management is required to make estimates of the useful lives

and residual values of the Company’s plant and equipment and to review estimate useful lives and residual values

when there are any changes.

In addition, the management is required to review property, plant and equipment for impairment on a periodical basis

and record impairment losses in the period when it is determined that their recoverable amount is lower than the
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carrying amount. This requires judgments regarding forecast of future revenues and expenses relating to the assets

subject to the review.

Post-employment benefits under defined benefit plans

The obligation under the defined benefit plan is determined based on actuarial techniques. Such determination is made

based on various assumptions, including discount rate, future salary increase rate, mortality rate and staff turnover rate.

5. RELATED PARTIES TRANSACTIONS

A portion of the Company’s assets, liabilities, revenues, costs and expenses arose from transactions with related

parties. Related parties are those persons and parties controlled by the Company, directly or indirectly or significant

influence, to govern the financial and operating policies of the Company.

The relationship of the Company and related parties are as follows:

The Company’s name Type of business Type of relationship

Irving Corporation Ltd. Distribution  products and equipment, Subsidiary
design, assembly and installation of pure

water treatment system and service
preventive maintenance of pure water
treatment system for medical service.

New McArther Co., Ltd Service installation and service preventive Subsidiary

maintenance of pure water treatment

system.

Ratchawat Banmi Co., Ltd. Clinic for dialysis service Related company via shareholding
by company’s director.

Ratcharak Co., Ltd. Clinic for dialysis service Related company via shareholding
by company’s director.

Roi Et Dialysis Co., Ltd. Clinic for dialysis service Related company via shareholding
by company’s director.

Tradratchawat Dialysis Co., Ltd. Clinic for dialysis service Related company via shareholding

by company’s director.
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Pricing policies for each transaction are described as follows:

Type of transactions Pricing policy
Revenue from sales of goods Cost plus margin
Revenue from services Price approximately price charged to third party
Rental and utilities income Contract price
Interest income 2.250% and 7.375% p.a. in 2013 (6.125%-7.375% p.a. in 2012)
Water analysis service Cost plus margin
Service center service Contract price referred by the independent appraiser
Management expenses Contract price
Purchase of goods Cost plus margin
Purchases - Sales of fixed assets Market price
Interest expense 7.375% p.a.

Significant revenues and expenses derived from transactions with related persons and parties for the years ended

December 31, 2013 and 2012 are summarized as follows:

In Thousand Baht

Consolidated Separate
Financial Statements Financial Statements
2013 2012 2013 2012

Revenue from sale of goods
Irving Corporation Ltd. - - 5,351 4,789
Ratchawat Banmi Co., Ltd. 26 5 - -
Ratcharak Co., Ltd. 42 67 - -
Roi Et Dialysis Co., Ltd. 139 25 - -
Tradratchawat Dialysis Co., Ltd. 226 33 - -

433 130 5,351 4,789
Revenue from services
Irving Corporation Ltd. - - 1,634 1,183
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In Thousand Baht

Consolidated Separate
Financial Statements Financial Statements
2013 2012 2013 2012

Rental income and utilities
Irving Corporation Ltd. - - 794 771
Interest income
Irving Corporation Ltd. - - 403 245
Sales of fixed assets
Related person - 403 - -
Water analysis service
Irving Corporation Ltd. - - 102 103
Management expenses
Irving Corporation Ltd. - - - 1,320
Service center service
New McArther Co., Ltd - - 84 126
Purchase of goods
Irving Corporation Ltd. - - 843 897
New McArther Co., Ltd. - - - 138

- - 843 1,035
Purchase of fixed assets
New McArther Co., Ltd. - - 2,900 -
Interest expense
New McArther Co., Ltd. - - 12 -
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Key managements personnel compensation and directors’ remunerations for the years ended December 31, 2013 and

2012, are as follows:

Key managements personnel
Compensation and directors remuneration
Short-term employee benefits
Post-employment benefits

Total

In Thousand Baht

Consolidated

Financial Statements

Separate

Financial Statements

2013 2012 2013 2012

27,601 25,469 23,205 21,257
369 353 284 272

27,970 25,822 23,489 21,529

Significant outstanding balances with its persons and related parties as at December 31, 2013 and 2012 are

summarized as follows:

Trade and other receivables
Irving Corporation Ltd.
Ratchawat Banmi Co., Ltd.
Ratcharak Co., Ltd.

Roi Et Dialysis Co., Ltd.

Tradratchawat Dialysis Co., Ltd.

Less allowance for doubtful accounts

Short-term loan and interest receivable

Irving Corporation Ltd.

(interest rates at 2.250% and 7.375% p.a. in 2013 and
7.375% p.a. in 2012)

Interest receivable

186

In Thousand Baht

Consolidated

Financial Statements

Separate

Financial Statements

2013 2012 2013 2012
- - 788 730
9 624 - ;

26 48 - -
81 21 - -
214 8 - -
330 701 788 730
(4) (322) - -
326 379 788 730
- - 22,500 2,500
- - 31 59
- - 22,531 2,559
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In Thousand Baht

Consolidated Separate
Financial Statements Financial Statements
2013 2012 2013 2012
Trade and other payables
Irving Corporation Ltd. - - 82 557
New McArther Co., Ltd. - - - 22
Directors and managements 17 100 17 30
17 100 99 609
Short-term loan and accrued interest
New McArther Co., Ltd.
(interest rates at 7.375% p.a. in 2013) - - 2,900 -
Accrued interest - - 12 -
- - 2,912 -
Accrued bonus
Management 10,437 10,262 9,962 9,747
Other non-current liabilities - Deposit
Irving Corporation Ltd. - - 10 10

The significant movements of short-term loans and interest receivable to related party during the years are as follows:

In Thousand Baht

Separate Financial Statements

December 31, 2012 Increase Decrease December 31, 2013
Irving Corporation Ltd.
Short-term loan 2,500 48,100 (28,100) 22,500
Interest receivable 59 403 (431) 31
2,559 48,503 (28,531) 22,531
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In Thousand Baht

Separate Financial Statements

December 31, 2011 Increase Decrease December 31, 2012
Irving Corporation Ltd.
Short-term loan 7,000 5,000 (9,500) 2,500
Interest receivable 40 284 (265) 59
7,040 5,284 (9,765) 2,559

The significant movements of short-term loans and accrued interest from related party during the years are as follows:

In Thousand Baht

Separate Financial Statements

December December
31,2012 Increase Decrease 31,2013
New McArther Co., Ltd.
Short-term loan - 2,900 - 2,900
Accrued interest - 12 - 12
- 2,912 - 2,912

6. CASH AND CASH EQUIVALENTS
In Thousand Baht
Consolidated Separate
Financial Statements Financial Statements
2013 2012 2013 2012
Cash 264 209 179 137
Deposits at financial institutions 21,064 2,760 17,200 2,137
Total 21,328 2,969 17,379 2,274
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7. TRADE AND OTHER RECEIVABLES

In Thousand Baht

Consolidated Financial Separate
Statements Financial Statements

2013 2012 2013 2012
Trade and other receivables - related parties
Trade receivables 212 656 602 618
Accrued income 118 45 44 112
Total 330 701 646 730
Less allowance for doubtful accounts (4) (322) - -
Trade receivables - net 326 379 646 730
Other receivables - - 142 -
Total trade and other receivables 326 379 788 730
Trade and other receivables — other parties
Trade receivables 65,693 38,931 48,912 25,604
Accrued income 35,526 28,944 9,344 6,994
Total 101,219 67,875 58,256 32,598
Less allowance for doubtful accounts (13,935) (13,338) (225) (490)
Trade receivables - net 87,284 54,537 58,031 32,108
Other receivables 1,842 1,314 1,083 1,025
Total trade and other receivables 89,126 55,851 59,114 33,133

Outstanding balances of trade receivables — related parties which are classified by aging as at December 31, 2013

and 2012, are summarized as follows:

In Thousand Baht

Consolidated Separate
Financial Statements Financial Statements
2013 2012 2013 2012
Not yet due 13 17 514 311
Past due:
Less than 3 months 136 14 88 307
More than 3 — 6 months 63 5 - -
More than 6 — 12 months - 620 - -
More over 12 months - - - -
212 656 602 618
Less allowance for doubtful accounts - (310) - -
Net 212 346 602 618
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Outstanding balances of trade receivables — other parties which are classified by aging as at December 31, 2013 and

2012, are summarized as follows:

In Thousand Baht

Consolidated Separate
Financial Statements Financial Statements
2013 2012 2013 2012
Not yet due 38,783 23,369 34,699 16,896
Past due:
Less than 3 months 19,128 11,852 13,627 8,244
More than 3 — 6 months 6,069 426 336 31
More than 6 — 12 months 796 2,190 53 36
More over 12 months 917 1,094 197 397
65,693 38,931 48,912 25,604
Less allowance for doubtful accounts (1,307) (1,821) (223) (415)
Net 64,386 37,110 48,689 25,189
In Thousand Baht
Consolidated Financial
Separate Financial Statements
Statements
2013 2012 2013 2012
Bad debt and doubtful accounts (Reversal) (738) 960 (185) (171)

Outstanding balances of accrued income — related parties which are classified by aging as at December 31, 2013 and

2012, are summarized as follows:

In Thousand Baht

Consolidated Separate
Financial Statements Financial Statements
2013 2012 2013 2012
Less than 3 months 77 7 44 112
More than 3 — 6 months 35 15 - -
More than 6 — 12 months 4 21 - -
More over 12 months 2 2 - -
118 45 44 112
Less allowance for doubtful accounts (4) (12) - -
Net 114 33 44 112
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Outstanding balances of accrued income — other parties which are classified by aging as at December 31, 2013 and

2012, are summarized as follows:

Less than 3 months
More than 3 — 6 months
More than 6 — 12 months

More over 12 months

Less allowance for doubtful accounts

Net

Bad debt and doubtful accounts (Reversal)

In Thousand Baht

Consolidated

Financial Statements

Separate

Financial Statements

2013 2012 2013 2012
19,026 14,145 9,191 6,287
2,108 1,749 149 570
1,659 1,605 4 123
12,833 11,445 - 14
35,526 28,944 9,344 6,994
(12,628) (11,517) 2) (75)
22,898 17,427 9,342 6,919

In Thousand Baht

Consolidated

Financial Statements

Separate

Financial Statements

2013 2012

2013 2012

1,103 829

(73) (139)
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Consolidated

Financial Statements

Financial Statements

Separate

2013 2012 2013 2012
Receivables for financial lease contracts 19,582 15,777 - -
Less Unearned income (4,169) (2,890) - -
Deferred service income (3,589) (2,655) - -
11,824 10,232 - -
Less allowance for doubtful accounts - (66) - -
11,824 10,166 - -
Less Current portion (4,469) (3,136) - -
Net 7,355 7,030 - -

In Thousand Baht

Consolidated Separate

Financial Statements

Financial Statements

2013

2012

2013

2012

Bad debt and doubtful accounts (Reversal) (66)

66

As at December 31, 2013 and 2012, the subsidiary has receivables for financial lease contracts with the period of

payments as follows:

In Thousand Baht

Consolidated Financial Statements

2013 2012
Deferred Deferred
Unearned service Unearned service
Principal income  income Total Principal income  income Total
Payment due 1 year 4,469 1,819 1,147 7,435 3,202 1,413 796 5,411
Payment due over 1 year to 5
years 7,355 2,350 2,442 12,147 7,030 1,477 1,859 10,366
Total 11,824 4,169 3,689 19,582 10,232 2,890 2,655 15,777
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Significant outstanding balances with receivable for financial lease contracts which are classified by aging as at

December 31, 2013 and 2012, are summarized as follows:

In Thousand Baht

Consolidated Financial Statements

Receivables for Percentage of Allowance for doubtful Net
financial lease allowance for doubtful Accounts
contracts accounts
2013 2012 2013 2012 2013 2012 2013 2012
Not yet due 655 9,538 - - - - 655 9,538
Past due:
Less than 3 months 5774 414 - - - - 5,774 414
More than 3-6
months 5,395 148 - - - - 5,395 148
Over 6 months - 132 100 50 - (66) - 66
Total 11,824 10,232 - (66) 11,824 10,166

9. INVENTORIES
In Thousand Baht
Consolidated Separate
Financial Statements Financial Statements
2013 2012 2013 2012

Filter supplies 54,519 46,402 54,742 46,979
Work in process 3,769 3,093 3,310 2,185
Supplies and spare parts 28,108 25,703 18,813 14,492
Goods in transit 10,763 2,000 10,763 1,971

97,159 77,198 87,628 65,627
Less allowance for decline in value of
inventories (1,133) (1,197) (990) (1,005)
Net 96,026 76,001 86,638 64,622
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The cost of inventories which is recognized as an expense and included in cost of sales for the years ended December
31, 2013 and 2012, amounted to Baht 151.1 million and Baht 123.9 million, respectively. (Separate Financial
Statements: Baht 141.4 million and Baht 111.6 million, respectively).

10. DEPOSITS AT FINANCIAL INSTITUTION PLEDGED AS COLLATERALS

As at December 31, 2013 and 2012, the Company and its subsidiaries used their fixed deposits totaling Baht 2.4 million
(Separate Financial Statements: Baht 1.2 million) to secure letters of guarantee issued by bank and its credit facilities

obtained from the banks.

11. INVESTMENTS IN SUBSIDIARIES
Separate Financial Statements
In Thousand Baht
Issued and fully paid-up

Percentage of holding share Investments

2013 2012 2013 2012 2013 2012
Cost
Irving Corporation Ltd. 100 100 25,000 25,000 15,975 15,975
New McArther Co., Ltd. 100 100 5,000 5,000 8,382 8,382
Total 24,357 24,357

At the Board of Directors’ Meeting No. 2/2013 held on May 15, 2013, the Meeting had a resolution to liquidate New
McArther Co., Ltd. within September 2013. The subsidiary registered its dissolution with the Department of Business
Development, Ministry of Commerce on September 30, 2013. The subsidiary had stopped its operation and was in the

process of liquidation.
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12. PROPERTY, PLANT AND EQUIPMENT

In Thousand Baht

Consolidated Financial Statements

Furniture,
Land and Buildings and  fixture and
leased land building office Tools and Construction
improvement  improvement  equipment equipment Vehicles in progress Total

At cost
Balance as at January 1, 2012 7,797 23,258 9,501 2,394 11,265 181 54,396
Acquisitions 309 - 2,585 819 5,228 460 9,401
Disposal/write-off - (1,043) (654) (404) (3,326) (44) (5,471)
Transfers in/(out) ) } 260 312 - (595) (23)
Balance as at December 31, 2012 8,106 22,215 11,692 3,121 13,167 2 58,303
Acquisitions - - 1,627 1,303 3,459 1,024 7,413
Disposal/write-off B - (132) 87 (1,256) B (1,475)
Transfers in/(out) ) ) ) 1,024 ) (1,026) @)
Balance as at December 31, 2013 8,106 22,215 13,187 5,361 15,370 - 64,239
Accumulated depreciation
Balance as at January 1, 2012 - 5,780 5,962 1,241 5,292 - 18,275
Depreciation charged for the year 3 1,115 1,256 485 1,042 . 3,901
Disposal/write-off - (635) (611) (350) (3,326) - (4,922)
Transfers in/(out) ) ) (8) ) ) ) (8)
Balance as at December 31, 2012 3 6,260 6,599 1,376 3,008 - 17,246
Depreciation charged for the year 154 1,105 1,676 868 1,037 - 4,840
Disposal/write-off - - (132) (6) (1,256) - (1,394)
Transfers in/(out) - - - - - - -
Balance as at December 31, 2013 157 7,365 8,143 2,238 2,789 - 20,692
Allowance for impairment of assets
Balance as at January 1, 2012 B 380 B B - - 380
Disposal/write-off ) (380) ) ) ) ) (380)
Balance as at December 31, 2012 B - B B - B -
Disposal/write-off ) ) ) ) ) ) )
Balance as at December 31, 2013 - - - - - - -
Net book value

8,103 15,955 5,093 1,745 10,159 2 41,057
December 31, 2012

7,949 14,850 5,044 3,123 12,581 - 43,547
December 31, 2013
Depreciations included in the statements of comprehensive income for the years
2012 3,901
2013 4,840
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In Thousand Baht

Separate Financial Statements

Furniture,
Land and Buildings and fixture and
leased land building office Tools and Construction
improvement improvement equipment equipment Vehicles in progress Total

At cost
Balance as at January 1, 2012 7,544 20,246 6,530 857 8,546 1 43,724
Acquisitions 309 - 2,127 232 5,228 6 7,902
Disposal/write-off - - (249) (165) (1,863) - (2,277)
Transfers in/(out) ) ) S ) ) (5) )
Balance as at December 31, 2012 7,853 20,246 8,413 924 11,911 2 49,349
Acquisitions 427 2,474 1,334 632 3,459 - 8,326
Disposal/write-off - - ) (85) - - (89)
Transfers in/(out) ) ) ) ) ) @) @)
Balance as at December 31, 2013 8,280 22,720 9,743 1,471 15,370 - 57,584
Accumulated depreciation
Balance as at January 1, 2012 - 4,890 3,898 479 2,811 - 12,078
Depreciation charged for the year 3 1,014 932 143 804 - 2,896
Disposal/write-off - - (214) (143) (1,863) - (2,220)
Transfers in/(out) - - - - - - -
Balance as at December 31, 2012 3 5,904 4,616 479 1,752 - 12,754
Depreciation charged for the year 154 1,046 1,279 210 1,037 - 3,726
Disposal/write-off - - 4) (5) - - (9)
Transfers in/(out) - - - - - - -
Balance as at December 31, 2013 157 6,950 5,891 684 2,789 - 16,471
Net book value

7,850 14,342 3,797 445 10,159 2 36,595
December 31, 2012

8,123 15,770 3,852 787 12,581 - 41,113
December 31, 2013
Depreciations included in the statements of comprehensive income for the years
2012 2,896
2013 3,726

Depreciations included in the statement of comprehensive income for the years ended December 31, 2013 and 2012 are as follow :

In Thousand Baht

Consolidated Separate
Financial Statements Financial Statements
2013 2012 2013 2012
Cost of sales and services 868 486 210 143
Administrative expenses 3,972 3,415 3,516 2,753
Total 4,840 3,901 3,726 2,896
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The Company mortgaged its land and structures there on at net book value as at December 31, 2013 and 2012 totaling
Baht 20.8 million and Baht 21.8 million, respectively and right claims for insurance policies of such assets pledged as
collaterals for bank overdraft and long term loan from banks as described in notes 14 and 17 to the financial

statements.

As at December 31, 2013 and 2012, certain buildings and equipment of the Company and its subsidiaries have been
fully depreciated but are still in use. The original cost, before deducting accumulated depreciation, of those assets
amounted to Baht 6.2 million and Baht 5.1 million, respectively (Separate Financial Statements: Baht 4.8 million and

Baht 2.7 million, respectively).

As at December 31, 2013 and 2012, the Company and its subsidiaries acquired vehicles under financial lease
contracts, with net book value amounting to approximately Baht 12.6 million and Baht 10.1 million, respectively.

(Separate Financial Statements: Baht 12.6 million and Baht 10.1 million, respectively)

13. INTANGIBLE ASSETS
In Thousand Baht
Consolidated Financial Separate
Statements Financial Statements

At cost
Balance as at January 1, 2012 3,674 3,138
Acquisitions 551 341
Disposal/write-off (79) B
Transfer in / (out) 12 -
Balance as at December 31, 2012 4,158 3,479
Acquisitions 605 498
Disposal/write-off - _
Transfer in / (out) } -
Balance as at December 31, 2013 4,763 3,977
Accumulated amortization
Balance as at January 1, 2012 887 642
Amortization for the year 548 423
Disposal/write-off (79) B

8 -

Transfer in / (out)
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In Thousand Baht
Consolidated Financial Separate
Statements Financial Statements
Balance as at December 31, 2012 1,364 1,065
Amortization for the year 600 460
Disposal/write-off - -
Transfer in / (out) B B
Balance as at December 31, 2013 1,964 1,525
Net book value
December 31, 2012 2,794 2414
December 31, 2013 2,799 2452

Amortization expenses for the years ended December 31, 2013 and 2012 amounted to Baht 0.6 million and Baht 0.5
million included in the consolidated financial statements, respectively, and amounted to Baht 0.5 million and Baht 0.4

million, respectively included in the separate financial statements and presented in administrative expenses.

14. BANK OVERDRAFTS AND SHORT TERM LOANS FROM FINANCIAL INSTITUTIONS

In Thousand Baht

Consolidated Separate
Financial Statements Financial Statements
2013 2012 2013 2012
Bank overdrafts - 18,513 - 7,058
Short-term loan 5,000 5,000 5,000 5,000
Total 5,000 23,513 5,000 12,058

The Company and its subsidiaries have credit facilities of overdrafts line of Baht 35 million (Separate Financial
Statements: Baht 20 million) with a financial institution, bearing interest at MOR p.a. and secured by the Company and
its subsidiary’ director, bank deposits of the Company and its subsidiary and mortgage of land and structures thereon
of the Company as discussed in note 12 to the financial statements and of the Company's directors. In addition, the
Company has a promissory note an amounting to Baht 5 million with a maturity date in January 2014, bearing interest at
3% p.a. and secured by Thai Credit Guarantee Corporation, the Company’s director and mortgage of land and

structures thereon of the Company and of the Company's directors.
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15. TRADE AND OTHER PAYABLES
In Thousand Baht
Consolidated Separate

Financial Statements

Financial Statements

2013 2012 2013 2012
Related parties
- Trade payables - - 82 557
- Other payables 17 100 17 52
17 100 99 609
Other payables
- Trade payables 21,029 7,055 18,685 5,582
- Other payables 7,812 5,886 5,740 4,257
28,841 12,941 24,425 9,839
Total trade and other payables 28,858 13,041 24,524 10,448
As at December 31, 2013 and 2012, trade payables classified by currencies as follow:
In Thousand Baht
Consolidated Separate
Financial Statements Financial Statements
2013 2012 2013 2012
Baht 9,089 3,463 6,745 1,990
US Dollar 11,931 3,590 11,931 3,590
Pound 9 2 9 2
Total 21,029 7,055 18,685 5,582

16. LIABILITIES UNDER FINANCIAL LEASE CONTRACTS

In Thousand Baht

Consolidated Financial Statements and

Separate Financial Statements

2013
Liabilities under financial lease contracts 11,512 10,284
Less Deferred interest (1,870) (2,082)
9,642 8,202
Less Current portion (2,359) (1,625)
Net 7,283 6,577
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As at December 31, 2013 and 2012, the Company has liabilities under financial lease contracts with the period of

payment as follows:

In Thousand Baht

Consolidated Financial Statements and Separate Financial Statements

2013 2012
Present Present
Future value of Future value of
minimum minimum minimum minimum
lease Deferred lease lease Deferred lease
payment interest payment payment interest payment
Payment due 1 year 3,123 764 2,359 2,340 715 1,625
Payment due over 1 year to 5 years 8,389 1,106 7,283 7,944 1,367 6,577
Total 11,512 1,870 9,642 10,284 2,082 8,202
17. LONG-TERM LOANS FROM FINANCIAL INSTITUTIONS
In Thousand Baht
Consolidated financial statements and
Separate Financial Statements
2013 2012
Long-term loans - 1,924
Less current portion - (1,924)

Net

Such long-term loans from financial institutions represented 3 contracts of loan from a local bank. The credit line is Baht

29 million for acquiring land and buildings, renovations and decoration of office and purchase computer system. Such

loan is monthly repayable for principal of Baht 46,000 to Baht 236,000 each within 3-8 years starting from June 2006

and December 2009 onward. The loans bear interest at MLR+0.5% p.a.. Interest is repayable at each of month end.

In 2012, the Company entered into a loan agreement with a local commercial bank as an agreement of Baht 5 million

for renovations and decoration of office and purchase computer system and had already received loan amount of Baht

2.4 million. Such loan is monthly repayable for principal of Baht 105,000 within 4 years. The loans bear interest at

MLR+0.5% p.a.. Interest is repayable at each month end. Such long-term loans are secured by the Company’s land

and buildings and its constructions in the future and mortgaged right claims from insurance policies of such assets and

also guaranteed by the Company’s director.

In 2013,the Company has made all repayment of such loan.
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Movement in the present value of the defined benefit obligations for the years ended December 31, 2013 and 2012.

Defined benefit obligations as at January 1,

Current service costs and interest

Actuarial (gain) losses in the statement of comprehensive
income

A transfer of employee benefit obligations from subsidiary

Defined benefit obligations as at December 31,

In Thousand Baht

Consolidated

Financial Statements

Separate

Financial Statements

2013 2012 2013 2012
6,984 6,059 5,304 4,569
994 925 786 729
531
847 - -
) ] ; 6
8,825 6,984 6,621 5,304

Expense recognized in the statements of comprehensive income for years ended December 31, 2013 and 2012 are

as follow:

In Thousand Baht

Consolidated

Financial Statements

Separate

Financial Statements

Current service costs

Interest on obligation

Total

2013 2012 2013 2012
655 628 527 504
339 297 259 225
994 925 786 729
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For the year ended December 31, 2013

The above expense recognized in the statements of comprehensive income is recognized in the following line items

for the years ended December 31, 2013 and 2012 are as follow:

In Thousand Baht

Consolidated

Financial Statements

Separate

Financial Statements

2013 2013 2012
Cost of services 103 98 89 85
Administrative expenses 184 229 154 147
Managements’ benefits expenses 368 301 284 272
Total 655 628 527 504
Principal actuarial assumptions as at December 31, 2013 and 2012 are as follow:
2013 2012

Consolidated Financial Statements and

Separate Financial Statements

Consolidated Financial Statements and

Separate Financial Statements

(Percentage)
Discount rate 4.77-4.79
Salary increase rate 10.23
Employee turnover rate 0, 14, 23, 33, 67

(depend on length of service)
Mortality rate 100

(Thai Mortality Ordinary Table 2008)
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19. INCOME TAX
The Company and its subsidiaries have income tax expenses as at December 31, 2013 and 2012 as follows:

In Thousand Baht
Consolidated Financial Separate Financial
Statements Statements
2013 2012 2013 2012
"Restated" "Restated"
Current income tax expenses:
Current income tax expenses for the years (2,645) (5,292) (2,317) (4,304)
Deferred tax:
The recognition and reversal of temporary
(152) 101
differences 503 175
Tax expenses relating to the changes in the
application tax rate (171) - (204) -
Income tax expense reported in the statement of
comprehensive income (2,968) (4,789) (2,420) (4,129)
Reconciliation of effective tax rate for the years ended December 31, 2013 and 2012 as follows:
In Thousand Baht
Consolidated Financial Statements
2013 2012
"Restated"
Rate (%) Amount Rate (%) Amount
Accounting profit before tax 16,626 20,332
Income tax by applicable tax rate 0,20 (3,413) 0,23 (4,634)
Effect to income tax from tax-exempt incomes and non-
deductible expenses 768 (658)
The recognition and reversal of temporary differences (152) 503
Tax expenses relating to the changes in the application
tax rate (171) -
Income tax expenses 18 (2,968) 24 (4,789)
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In Thousand Baht
Separate Financial Statements
2013 2012
"Restated"

Rate (%) Amount Rate (%) Amount
Accounting profit before tax 15,019 17,946
Income tax by applicable tax rate 20 (3,004) 23 (4,127)
Effect to income tax from tax-exempt incomes and non-
deductible expenses 687 (177)
The recognition and reversal of temporary differences 101 175
Tax expenses relating to the changes in the application
tax rate (204) -
Income tax expenses 16 (2,420) 23 (4,129)
The components of deferred tax assets (liabilities) as at December 31, 2013 and 2012 are as follows:

In Thousand Baht
Consolidated Separate
Financial Statements Financial Statements
2013 2012 2013 2012
"Restated" "Restated"

Deferred tax assets
Allowance for doubtful accounts 775 843 45 113
Allowance for decline in value of inventories 227 275 198 231
Employee benefit obligations 1,765 1,606 1,324 1,220
Others 36 146 - -
Total 2,803 2,870 1,567 1,564
Deferred tax liabilities
Receivables for financial lease contracts (1,643) (1,557) - }
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For the year ended December 31, 2013

The amount of income tax relating to each component of other comprehensive income for the years ended 2013 and
2012 are as follows :

In Thousand Baht

Consolidated Separate
Financial Statements Financial Statements
2013 2012 2013 2012
"Restated" "Restated"
Deferred tax relating to
Actuarial loss from employee benefit plan 169 - 106 -

As at December 31, 2013 and 2012, the subsidiary had temporary differences for future tax deductible which has not
been recognized as deferred tax assets in the Consolidated financial statements amount of Baht 10.1 million, since it is

not probable that it will be able to utilise the tax benefit in the foreseeable future.

20. SHARE CAPITAL

In Thousand Baht / In Thousand shares

Consolidated Financial Statements and Separate Financial Statements

2013 2012
Number Number

Par value (Baht) of Shares Amount Par value (Baht) of Shares Amount
Share capital
As at January 1,
- Common shares 0.50 200,000 100,000 100 704 70,399
Decrease par value - - - 0.50 140,797 70,399
Increase of share capital - - - 0.50 59,203 29,601
As at December 31,
- Common shares 0.50 200,000 100,000 0.50 200,000 100,000
Issued and fully paid-up share capital
As at January 1,
- Common shares 0.50 140,797 70,399 100 704 70,399
Decrease par value - - - 0.50 140,797 70,399
Increase of share capital 0.50 59,203 29,601 - - -
As at December 31,
- Common shares 0.50 200,000 100,000 0.50 140,797 70,399
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At the Ordinary Shareholders’ Meeting held on April 26, 2012, the shareholders had a resolution to split common shares
par value from the formerly value of Baht 100 per share to value of Baht 0.50 per share. As a result, the Companys’
registered and paid up share capital are Baht 70,398,600 dividing to common shares 140,797,200 shares at par value
Baht 0.50 per share, no preferred shares and the Shareholders had a resolution to increase its authorized capital of the
Company from Baht 70,398,600 to Baht 100,000,000 by issuing new common shares — 59,202,800 shares at Baht 0.50
par value. Then, after its increase in authorized share capital, its authorized share capital will be Baht 100,000,000,
divided into 200,000,000 common shares at Baht 0.50 per share. The Company registered the increase of its share

capital with the Department of Business Development, Ministry of Commerce on May 14, 2012.

On October 21, 2013, the Company offered 59.2 million common shares, with a par value of Baht 0.50 each, at a
offering price of Baht 1.20 each through Initial Public Offering. The Company registered the increase of its issued and
paid-up share capital from Baht 70.4 million (140.8 million common shares with a par value of Baht 0.50 each) to Baht
100.0 million (200.0 million common shares with a par value of Baht 0.50 each) with the Ministry of Commerce on
October 24, 2013. The net amount received from share subscription was Baht 67.0 million (less the subscription
expenses of Baht 4.0 million.) The Company recognized premium on share capital of Baht 37.4 million. The Market for
Alternative Invesment (MAI) approved the 200.0 million common shares with a par value of Baht 0.50 each as listed

securities to be traded, effective from October 29, 2013.
21. PREMIUM ON SHARE AND LEGAL RESERVE
Premium on share capital

Premium on share capital is share subscription monies received in excess of the par value of the shares. Share

premium is not available for dividend distribution.
Legal reserve

Section 116 of the Public Companies Act. B.E. 2535 requires that a company shall allocate not less than 5% of its
annual net profit, less any accumulated losses brought forward, to a reserve account (“legal reserve”), until this
account reaches an amount not less than 10% of the registered authorized capital. The legal reserve is not available for

dividend distribution.
At the Extraordinary Shareholders’ Meeting No. 1/2013 held on September 27, 2013, the Meeting resolved the

resolution to approve the appropriated for legal reserve for the year 2012 amounting to Baht 0.7 million. In addition, the

Company appropriated for legal reserve for the year 2013 amounting to Baht 0.6 million.
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22. EXPENSES BY NATURE

In Thousand Baht

Consolidated Separate

Financial Statements Financial Statements

2013 2012 2013 2012
Changes in inventories and work in process (19,891) (12,879) (22,002) (14,330)
Purchase 176,684 140,993 163,393 125,263
Bad debt and doubtful accounts (Reversal) 298 1,854 (258) (310)
Loss from decline in value of inventories (Reversal) (64) 455 (15) 346
Reversal of loss from impairment of assets - (380) - -
Depreciation and amortization 5,441 4,449 4,186 3,319
Car rental 6,182 5,630 4,663 4,406
Employee benefit expenses 48,069 37,521 37,003 27,231
Management benefit expenses 27,970 25,822 23,489 21,529
Subcontract service fee 10,579 7,430 4,760 838
Supplies usages 746 455 505 218
Finance cost 3,037 2,935 1,926 2,121
Other expenses 30,219 26,275 22,926 19,371
Total 289,270 240,560 240,576 190,002

23. EARNINGS PER SHARE

The calculation of earnings per share for the years ended December 31, 2013 and 2012, were based on the profit for
the period attributable to equity holders of the Company and the number of common shares outstanding during the

period as follows:

In Thousand Baht / Thousand shares

Consolidated Separate
Financial Statements Financial Statements
2013 2012 2013 2012
"Restated" "Restated"

Profit for the year attributable to equity holders of the
parent company 13,658 15,543 12,598 13,817
Weighted average number of common shares
Issued common share at January 1, 140,797 140,797 140,797 140,797
Effected of share issued 11,516 - 11,516 -
Total 152,313 140,797 152,313 140,797
Earnings per share (Baht) 0.09 0.1 0.08 0.10
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24. AGREEMENTS

24.1 In January and February 2013, the Company entered into distributor agreements with 2 foreign companies for a
period of two years and five years expiring in December 2014 and 2017, respectively. The agreements are automatic
renewable for a period of one year unless the agreements is not terminated. The Company is authorized to sell the
products and service of filtration in residential and food business in Thailand. Under the agreements, the Company is

committed to achieve certain distributor’s sales goals as specified in the agreements.

24.2 In September 2013, the Company and its subsidiary obtained a credit line of forward contract for hedging of
foreign exchange amounting to Baht 10 million and secured by a fixed deposit, the Company's director, the Company

and its subsidiary guarantee to each other and mortgaged of land and structure thereon of the Company's director.

25. SEGMENT INFORMATION

Operating segment information is reported in a manner consistent with the internal reports that are regularly reviewed
by the chief operating decision maker in order to make decision about the allocation of resources to the segment and
assess its performance.

Segment results and operating assets include items directly attributable to a segment as well as those that can be
allocated on a reasonable basis. Unallocated items mainly comprise other income, selling and administrative expenses,
finance cost and income tax expenses and corporate common assets and liabilities.

Business segments

The Company and its subsidiaries have 2 business segments including segment of sales and provide service for pure
water treatment system to (1) commercial, industrial and original equipment manufacturing of water system (2) medical
service.

Geographic segments

Management considers that the Company and its subsidiaries operate in a single geographic area, mainly in Thailand,

and has, therefore, only one major geographic segment.

208



e ST

£

Y

SN . A e ~
Notes-to.Einancial Statements-~

For the year ended December 31, 2013

Major customer

\FlLTER;ws|@N'PUBL|’(—3-co“|\ﬁ"‘P"‘A’/W@MJfE5,"&N“D<ITs SUBSIDIARIES

U3Em Aawes 3u d1in (i)
Filter Vision Public Company Limited

fLTER

VISION

Revenues from a customer of the Company's sales and services of commercial, industrial and original equipment

manufacturing water system segment represent approximately Baht 31.1 million and Baht 23.3 million of the Company's

total revenues for the year 2013 and 2012, respectively.

The financial information segregate by segment of the Company and its subsidiaries for the years ended December 31,

2013 and 2012 are as follows :

In Million Baht

For the years ended December 31,

Sales and services of

commercial, industrial

and original equipment

manufacturing water

Sales and services of

medical service

Consolidated

system segment segment Eliminated Financial Statements
2013 2012 2013 2012 2013 2012 2012 2012

Revenues from external customers 249 203 54 54 - - 303 257
Inter-segment revenues 8 7 - - (8) (7) - -
Total revenue 257 210 54 54 (8) (7) 303 257
Profit from operation 81 7 15 17 - - 96 88
Unallocated income and expenses:
Revenues from financial lease 2 1
Other income 1 3
Selling expenses (14) (12)
Administrative expenses (37) (31)
Management benefit expenses (28) (26)
Finance costs ) 3)
Income tax (3) (5)
Profit for the year 14 15
Other comprehensive income - net of tax
Actuarial gains (loss) from employee benefit plan (1) -
Surplus on business combination under common control (1) -
Total comprehensive income for the year 12 15

209



o

NN 1:||_TER,VISI©N»PUBLI»C'Coﬁj@i@\mfgb;AND"ITS éUBSI[)iI‘ABIE‘S‘» VST Fawas 39U 3170 (UWNBY) rl"—TER
Notes-to.Financial Statements.~ Filter Vision Public Company Limited VISION
For the year eMmber 31,2013

In Million Baht
As at December 31,
Sales and services of
commercial, industrial
and original
equipment Sales and services Consolidated
manufacturing water of medical service Financial
system segment segment Eliminated Statements
2013 2012 2013 2012 2013 2012 2013 2012
Property, plant and equipment 41 38 4 3 (1) B 44 41
Other assets 231 156
275 197

Total assets

26. FINANCIAL INSTRUMENTS

Risk management policies

The Company and its subsidiaries are exposed to risks from changes in market interest rates and in currency exchange
rates and from non-performance of contractual obligations by counterparties. The Company and its subsidiaries does

not hold or issue derivative instruments for speculative or trading purposes.

Interest rate risk

Interest rate risk arises from the changing of interest rates in the market which effects net interest expense. The
Company and its subsidiaries manages interest rate risk relates primarily to its cash at financial institutions, receivables
for financial lease contracts, loan to, bank overdrafts and short - term loan, liabilities under financial lease contracts
and long-term loan by using both fixed interest rates and floating interest rates, depending on the market

circumstances.

As at December 31, 2013 and 2012, financial assets and liabilities are classified by type of interest rates. Financial
assets and liabilities with fixed interest rates by the due date or the date on which the new interest rate (If the date of

the new interest rate to it) are as follows:
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In Million Baht
Consolidated Financial Statements Effective
As at December 31, 2013 rate
Within 1 year 1-5 years Total (% p.a.)
Financial assets
Cash and cash equivalents 21.33 - 21.33 0.5%
Receivables for financial lease contracts 4.47 7.35 11.82 MOR
Deposit at financial institution pledged as collaterals - 2.44 2.44 1.625%
Total 25.80 9.79 35.59
Financial liabilities
Bank overdrafts and short-term loans form financial
institutions 5.00 - 5.00 3%
Liabilities under financial lease contracts 2.36 7.28 9.64 4.29-14.36%
Total 7.36 7.28 14.64
In Million Baht
Separate Financial Statements Effective
As at December 31, 2013 rate
Within 1 year 1-5 years Total (% p.a.)
Financial assets
Cash and cash equivalents 17.38 - 17.38 0.5%
Short - term loans to related parties 22.50 - 22.50 2.250%
Deposit at financial institution pledged as collaterals - 1.20 1.20 1.625%
Total 39.88 1.20 41.08
Financial liabilities
Bank overdrafts and short-term loans from financial
institutions 5.00 - 5.00 3%
Short - term loans from related parties 2.9 - 2.9 7.375%
Liabilities under financial lease contracts 2.36 7.28 9.64 4.29-14.36%
Total 10.27 7.28 17.55
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In Million Baht
Consolidated Financial Statements Effective
As at December 31, 2012 rate
Within 1 year 1-5 years Total (% p.a.)
Financial assets
Cash and cash equivalents 2.97 - 2.97 0.625%
Receivables for financial lease contracts 3.14 7.03 10.17 MOR
Deposit at financial institution pledged as collaterals - 2.39 2.39 1.875%
Total 6.1 9.42 15.53
Financial liabilities
Bank overdrafts and short-terms loan from financial
institutions 23.51 - 23.51 3%, MOR
Liabilities under financial lease contracts 1.63 6.58 8.21 4.29-14.36%
Long-term loans from financial institutions 1.92 - 192 MLR+0.5%
Total 27.06 6.58 33.64
In Million Baht
Separate Financial Statements Effective
As at December 31, 2012 rate
Within 1 year 1-5 years Total (% p.a.)
Financial assets
Cash and cash equivalents 2.27 - 2.27 0.625%
Short-term loans to related parties 2.56 - 2.56 7.375%
Deposit at financial institution pledged as collaterals - 1.18 1.18 1.875%
Total 4.83 1.18 6.01
Financial liabilities
Bank overdrafts and short-term loans form institutions 12.06 - 12.06 3%, MOR
Liabilities under financial lease contracts 1.63 6.58 8.21 4.29-14.36%
Long-term loans from financial institutions 1.92 - 1.92  MLR+0.5%

Total 15.61 6.58 22.19
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Foreign currency risk

The Company is exposed to foreign currency risk relating to purchases, which are denominated in foreign currencies

insignificant, since the Company mainly entered into forward exchange contracts to hedge such foreign currency risk.

As at December 31, 2013 and 2012 the balance of trade payables in foreign currencies and most are repayable within

one year, which are not hedged against exchange rate risk are as follows.

Unit : Currency

Consolidated Financial Separate Financial Average of exchange rate
Statements Statements (Baht/currency)
Currency 2013 2012 2013 2012 2013 2012
US Dollars 160,268 116,647 160,268 116,647 32.9494 30.7775
Pounds 167 40 167 40 54.2572 49.7030

Credit risk

Credit risk is the potential financial loss resulting from the failure of a customer or a counterparty to settle its financial
and contractual obligations to the Company and its subsidiaries as and when they fall due. Management has a credit
policy in place and the exposure to credit risk is monitored on an ongoing basis. By analyzing the financial position of
all customers who request a certain credit limit. The maximum exposure to credit risk presented in the book value of

assets less allowance for doubtful accounts.

Liquidity risk

The Company and its subsidiaries monitors its liquidity risk by maintaining a level of cash and cash equivalents

deemed adequately for its operation and mitigating the effects of fluctuations in cash flow.

Fair value

Accounting policies and disclosure of the Company and its subsidiaries requires that the fair value of financial assets
and liabilities and non-financial. Fair value is the amount the buyer and seller agree to exchange an asset or a liability

settled while both sides have a knowledgeable and willing to reciprocate and the market price independently of the
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characteristics of those who are not related. The purpose of the measurement and / or disclosure of fair value is
determined by the following method. More information about the assumptions in determining fair values is disclosed in

the notes associated with the assets and liabilities.

The fair value of cash equivalents, trade and other receivables and accrued income, current portion of receivable for
financial lease contracts, short-term loans to related parties, other current assets, bank overdrafts and short - term loan,
short - term loan from related parties, trade and other payables, current portion of long-term loans, current portion of
liabilities under financial leases contracts, income tax payable and other current liabilities approximates their carrying

values due to its maturity is short-term.

Long-term portion of receivable for financial lease contracts, long - term portion of liabilities under financial leases

contracts and long - term loans not practicable to estimate the proper fair values without incurring excessive costs.

27. CAPITAL MANAGEMENT

The primary objective of the Company’s capital management is to ensure that it has an appropriate financial structure
and preserves the ability to continue its business as a going concern. The Company and its subsidiaries manage its
capital position by maintaining an appropriate debt-to-equity ratio. As at December 31, 2013, the Company and its
subsidiaries' debt-to-equity ratio was 0.35:1 (2012: 0.62:1) and Separate Financial Statements was 0.33:1 (2012:
0.46:1).

28. EVENT AFTER THE REPORTING PERIOD

On February 27, 2014, the Company’s Board of Directors’ Meeting No.1/2014 approved for payment of dividend for the

year 2013 of Baht 0.035 per share, or a total of approximately Baht 7 million.

This dividend payment is subject to an approval of the Shareholders’ Meeting.
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29. COMMITMENTS AND CONTINGENT LIABILITIES

As at December 31, 2013 and 2012, the Company and its subsidiaries have

29.1 outstanding commitments from entering into lease vehicle, equipment and warehouse which is liable to make

payment under operating lease agreement as follows:

In Million Baht
Consolidated Financial Separate Financial Statements
Statements
Payable within 2013 2012 2013 2012
Less than 1 year 7.9 6.0 6.0 4.5
Over 1 year to 5 years 9.1 10.1 6.6 7.0
Total 17.0 16.1 12.6 1.5

29.2 short-term forward contracts to hedge its purchase of inventories. As at December 31, 2013, the Company had a

contract to buy USD 201,836 equivalent to totaling Baht 6.6 million maturity in January - February 2014.

29.3 contingent liabilities from bank guarantee which most are guarantee of the operations based on the contracts and
others, amounting to Baht 2.2 million and Baht 0.9 million, respectively. (Separate Financial statements : Baht 0.4 million

and Baht 0.09 million, respectively)

30. RECLASSIFICATION OF ACCOUNTS

The Company has reclassified the comparative statement of financial position as at December 31, 2012 and January 1,
2012, and the statement of comprehensive income for the year ended December 31, 2012 to conform with the
presentation for the statement of financial position as at December 31, 2013, and the statement of comprehensive

income for the year ended December 31, 2013 as follows:
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In Thousand Baht

Consolidated Financial Statements

December 31, 2012

January 1, 2012

As As
previous currently

reported Reclassified reported

As As
previous currently

reported Reclassified reported

Statement of financial

position

Current portion of

receivables for financial

lease contracts 3,932 (796) 3,136
Receivables for financial

lease contracts-net of

current portion 8,889 (1,859) 7,030
Current portion of deferred

service income from

financial lease contracts 796 (796) -
Deferred service income

from financial lease

contracts 1,859 (1,859) -

2,973 (556) 2,417

7,296 (1,384) 5912
556 (556) -

1,384 (1,384) _

In Thousand Baht

For the year ended December 31, 2012

Consolidated Financial Statements

Separate Financial Statements

As As
previous currently

reported Reclassified reported

As As
previous currently

reported Reclassified reported

Statement of comprehensive

income
Selling expenses 10,904 513 11,417
Administrative expenses 31,864 (513) 31,351
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