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NEW FACTORY = NEW POSSIBILITIES
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AAURA shwFoqfioRu FIUDUAU (AU) Sova: (%)
1 13%n edinssssulans $1in 250,064,500 25.01%
2 u.a. oigrla auanyIohaiy 210,000,000 21.00%
3 wiedues Tanna 70,480,000 7.05%
4 WeLaRT miwgaw%r 48,474,100 4.85%
5 Wilaze) d39AgNENed 40,504,000 4.05%
6 wigduag lanna 26,145,800 2.61%
7 UBS AG SINGAPORE BRANCH 25,161,400 2.52%
8 %’N’Q’]Eﬁ %maﬁ’aiqa 21,521,200 2.15%
9 NORTHEND INVESTMENT LIMITED 20,000,000 2.00%
10 WA auaugizﬁ,m%wu 18,152,700 1.82%

a

a 1 A L% Idl v dd . A a caa 1
2.2 iwa:mﬂma\‘mqNana‘l{;mwﬂmym:qmmu Afanwaeidn Holding Company wialagwgAnsaiidniwanans
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222 Northend Investment Lid. fifjflaf{ufia Autumn Gold Capital Lid. (rasstumeldngunsnsvas British Virgin
Islands) i1 Autumn Gold Capital Ltd. #if{fiaviuda Allshores Corporation Pte. Ltd. (ﬂamﬁumﬂlé}’ﬂgwmwaﬂawiﬁ) %ﬂﬂszﬂauqiﬁa
IHsmasuduiumauazdszaunu ielkinsenadeuiadoisinmelngmnavasszinaseg Taaflweiaiios mwgaﬂ'ﬁrﬁué%ﬂ
nadlszlon
AHIEe " UBS AG SINGAPORE BRANCH Liu%@ggawamﬂwﬁ’uaq Northend Investment Ltd

23 ag‘ﬂmiLﬂﬁaw,maamiﬁammﬁwmﬂﬁums Ll,ﬁ$éﬁ_|?§v1’1§ 7] 2561

FIUOURU 10U / (AQ)  FIUDUAU

NSSUN1S/WuUSKIs AUAUWUS (Gud) T (WUagd)
1. nauwELEdes Lﬁiw§§ﬂ§
1.1 Weanes mwg?m%r 48,154,100 320,000 48,474,100
1.2 UQﬂ.Lﬁﬁﬁiﬁ‘ﬁNTﬁﬁéﬂ 250,064,500 - 250,064,500
1.3 NORTHEND INVESTMENT LIMITED 45,161,400 - 45,161,400
2. wiwannigrly nuanysaliaiy
2.1 mmnzﬁfgﬂw ﬂuauu”iail,a%zy 210,000,000 - 210,000,000
2.2 NN nuauuvmim%cy ﬁmanm\‘ian:ffﬁﬂw 18,152,700 - 18,152,700
3. wadues Tan1na
3.1 wwiiues lanna 70,480,000 - 70,480,000
3.2 wiauas lanna NITNNBE UL 26,145,800 - 26,145,800

#a1BMe | UBS AG SINGAPORE BRANCH ludguanaiszlumiiuas Northend Investment Ltd. faatfuaglumaguanas UBS AG SINGAPORE BRANCH d1uau 25,161,400 #u
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3.1 U3EN 19UNMaSTuLaY a1ne (CBD)
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1. U3ENYy 2,999,990 99.9
2. wienades iaugans 5 0.0
3. we3InTIN Lﬁmﬁ?m%r 5 0.0
kRt 3,000,000 100.0

32 159N aziuuasddidn aia (DCM)
1. USENY 999,980 99.9
2. wienades iwaugans 10 0.0
3. wiwannigrly nuanysaliaiy 10 0.0
TN 1,000,000 100.0
3.3  UsEM Fsulddnnana aia (APG)
1. USENY 12,999,980 99.9
2. wienades iaugans 10 0.0
3. wiwannigrly nuanysaliaiy 10 0.0
TN 13,000,000 100.0
3.4 CARABAO HOLDINGS (HONG KONG) LIMITED (“CHHK”)
1. USENY 60,486,643 100.0
N 60,486,643 100.0
3.5 CARABAO VENTURE HOLDINGS (LUXEMBOURG) LIMITED S.R.L. (“CVHLUX”)
1. CHHK 52,526,120 84.3
2. Northend Investment Limited 5,981,622 9.6
3. INTERCARABAO PRIVATE LIMITED 3,800,823 6.1
ket 62,308,565 100.0
3.6 INTERCARABAO LIMITED (“ICUK”")

1. CVHLUX 54,600,000 100.0
54,600,000 100.0

N
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3.7 CARABAO TRADING (HONG KONG) LIMITED (“CTHK”)

1. U3ENy 50,000 100.0
ketY 50,000 100.0

3.8  UIEM 1oy uAY LNyuWALaeIe 4ia (‘ACM’)

1. USHNY 5,180,000 74.0
2. SHOWA DENKO Group 1,820,000 26.0
ErtY 7,000,000 100.0

4. anynys:mowagnoru
- ladd -
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CBG 129% 10 64,740 74,973 -10,233 -16%
CBD (&uey.) 142 103 73% 781 5,333 7 2,487,530 2,095,055 392,475  16%
DCM 68 48 71% 2,486 12,801 5 353,400 619,701  -266,301 -75%
APG (aug).) 9 8 89% 11 73 7 52,200 25,713 26,487  51%
CBD (I3991w) 68 112 165% 2,248 18,006 8 741,243 728,052 13,191 2%
APG (T59911) 62 60 97% 714 5,655 8 914,400 487,613 426,787  47%
ACM - 31 - 626 4,061 6 - 285,408  -285,408 -
Grand total 356 371 104% 6,878 46,043 7 4,613,513 4,316,515 296,998 6%
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300,000
57,128
94,722
12,532

3,206,580

2,190,400
102,197
152
15,285
2,308,034

5,614,614

1,000,000
1,000,000
3,962,980

323,216

108,959

100,000
1,674,589

(55,960)
7,113,784
(108,479)
7,005,305

12,519,919

2559

750,000

1,365,040

183,067
27,034

2,325,140

250,000

89,752
14,056
353,808

2,678,948

1,000,000
1,000,000
3,962,980

323,216

108,959

100,000
1,377,500
384
6,873,039
226,503
7,099,543

9,778,491
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2933 UEA (Cash Cycle)
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L1 10.0 10.0 9.6
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el (3.3) (7.9) (12.7)

dSasAdUIFavAWAISNIUuNISKIATS (Profitability Ratio)
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W 1.1 1.2 1.2

das1A@dUdINS1KUTYUIINIWNISINU (Financial Policy Ratio)
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L1 0.1 0.2 0.3
§1 0.1 0.4 0.8
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WORLD CLASS BRAND 1 53

CARABAO GROUPPCL.  WORLD CLASS PRODUCT
(MUI8: 1IN)
IUNSIRUTIY IUMIRURNIZNINT

2561 2560 2561 2560
275,000,000 845,000,000 - 735,000,000
1,809,903,562 1,897,197,205 40,354,168 53,134,520
401,250,000 300,000,000 - 300,000,000
- 57,128,088 - -
265,835,954 94,722,177 7,462,162 8,487,746
12,451,816 12,532,461 - 168,000
2,764,441,332 3,206,579,931 47,816,330 1,096,790,266

1,278,700,000 2,190,400,000 - 700,000,000
2,785,919,879 - 2,785,919,879 -
109,049,185 102,197,343 61,542,974 54,025,612
1,466,021 151,508 - -
15,636,030 15,284,935 - -
4,190,771,115 2,308,033,786 2,847,462,853 754,025,612

6,955,212,447

5,514,613,717

2,895,279,183

1,850,815,878
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V38N m51w1n3d i (i) wazu3tndes
JUHTAIGIUZMIRUITIN (A1)

o Yud 31 Sunau 2561

(11728: 1IN)
AWMIRUIIY WMIRURNIZAINT
NG 2561 2560 2561 2560
wﬁ%uuazémmmé’ﬁaﬁu (M9)
FIuvenoNu
yuEouy
nuvanzibou
Yueiiay 1,000,000,000 ¥ yas1uaz 1 vn 1,000,000,000 1,000,000,000 1,000,000,000 1,000,000,000
nufieenuazdsziiuyamud
Yuaiiy 1,000,000,000 ¥u yyasfuay 1 1 1,000,000,000 1,000,000,000 1,000,000,000 1,000,000,000
dnuiuyasfuaiy 3,962,980,492 3,962,980,492 3,962,980,492 3,962,980,492
drufunuanmssunmsmeldmsaiuquifeany 323,215,788 323,215,788 - -
druiuuanmsndeunasdadiumstoru
TusHngesluszima 108,959,056 108,959,056 108,959,056 108,959,056
drusminimuonmenldeunasdadiumstory
TusEndeslumalszma 12.4.4 (368,686,372) - - -
lsezay
Yaas5uda - ﬁﬁmmmawmﬂ 23 100,000,000 100,000,000 100,000,000 100,000,000
fa'lai'ldsaass 2,140,041,731 1,674,589,236 836,312,486 764,109,523
osflsznouduveaduvoIioRu (89,678,305) (55,960,183) - -
dauvesddouresiing 7,176,832,390 7,113,784,389 6,008.252,034 5,936,049,071
druvesiid1didei hifidnanuauuesiingos 187,876,501 (108,479,340) - -
SIMEIMVB T 7,364,708,891 7,005,305,049 6,008,252,034 5,936,049,071
sumiiauazdvesdiiodiu 14,319,921,338 12,519,918,766 8,903,531,217 7,786,864,949
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WORLD CLASS BRAND 1 55

CARABAO GROUPPCL.  WORLD CLASS PRODUCT
(MU28: UN)
JUMIEUTIN JUMIRURNILNINS
2561 2560 2561 2560

14,462,539,302 12,904,241,965 - -

- - 683,997,720 851,997,160

134,893,614 163,530,977 383,181,545 389,420,497
14,597,432,916 13,067,772,942 1,067,179,265 1,241,417,657

9,813,214,562

2,560,512,837

8,839,651,329

2,378,535,316

772,180,617 740,669,700 178,019,276 213,406,514
16,082,819 - 25,747,279 1,617,816
13,161,990,835 11,958,856,345 203,766,555 215,024,330
1,435,442,081 1,108,916,597 863,412,710 1,026,393,327

(106,851,027)

(47,701,522)

(68,584,492)

(50,625,821)

1,328,591,054

1,061,215,075

794,828,218

975,767,506

(368,275,857) (260,556,512) (22,158,100) (24,738,549)
960,315,197 800,658,563 772,670,118 951,028,957
1,158,572,232 1,245,811,776 772,670,118 951,028,957
(198,257,035) (445,153,213)
960,315,197 800,658,563
1.16 1.25 0.77 0.95

1,000,000,000

1,000,000,000

1,000,000,000

1,000,000,000
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(M2e: 1IN)
JUMTRUTIY IUMSRUANIZNIMS
2561 2560 2561 2560
960,315,197 800,658,563 772,670,118 951,028,957
(39,126,792) (55,477,390) - -
(39,126,792) (55,477,390) - -
8,600,329 1,596,311 (583,944) (1,098,709)
(1,720,066) (319,262) 116,789 219,742
6,880,263 1,277,049 (467,155) (878,967)
(32,246,529) (54,200,341) (467,155) (878,967)
928,068,668 746,458,222 772,202,963 950,149,990
1,131,734,373 1,190,745,056 772,202,963 950,149,990

(203,665,705)

(444,286,834)

928,068,668

746,458,222
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CARABAO GROUPPCL.  WORLD CLASS PRODUCT | WORLD CLASS BRAND
(MU28: UN)
JUMIEUTIN JUMIRURNIZNINS
2561 2560 2561 2560
1,328,591,054 1,061,215,075 794,828,218 975,767,506

(683,997,720)

(851,997,160)

463,780,787 263,209,833 304,627 -
(8,777) (2,810,616) (8,777) (2,810,616)
- (37,025) - (37,025)
7,485,871 1,384,682 - -
10,655,349 2,984,669 - -
(14,914,651) (2,412,439) - -
20,146,586 15,524,966 6,933,418 5,226,325
1,171,024 - 1,171,024 -
24,906,406 (46,578,002) 25,776,263 3,972,156
(1,143,983) (3,436,132) (127,086,775) (143,387,226)
99,196,335 41,353,943 67,198,572 50,459,692
1,939,866,001 1,330,398,954 85,118,850 37,193,652
43,697,942 (400,732,722) 2,002,375 (3,677,379)
(241,309,530) (225,746,773) - -
(156,673,580) (278,182,760) 47383 (64,303)
2,738,253 (6,848,390) - -
30,627,221 263,661,488 (14,410,084) (24,007,450)
(80,645) (14,510,600) (168,000) 168,000
351,095 1,228,830 - -
(4,694,415) (1,483,000) - -
1,614,522,342 667,785,027 72,590,524 9,612,520
1,145,086 3,586,155 177,407,264 131,297,907
(96,134,245) (38,179,775) (65,569,500) (49,659,840)

(229,324,086)

(347,200,430)

(23,761,748)

(18,744,833)

1,290,209,097

285,990,977

160,666,540

72,505,754
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(M2e: 1IN)
JUMTRUTIY IUMSRUANIZNIMS
2561 2560 2561 2560

- (1,207,000,000)

7,138,726 1,807,000,000
(823,189) (104,000)
17,221,964 3,854,530

(2,052,765,691)  (2,978,598,855)

(15,391,286) (55,971,837)

- (1,207,000,000)

7,138,726 1,807,000,000
(3,997,120,400) (4,424,339,413)
3,744,891,250 3,918,625,000

(1,064,434,000) (1,341,406,007)

(2,044,619,476) (2,430,820,162)

7,824,000,000 3,850,000,000

(8,394,000,000)  (3,755,000,000)

(1,560,000) (2,805,400)
803,997,320 978,995,890
(507,087,104) (270,929,930)
4,225,000,000 2,470,000,000

(4,960,000,000) (2,485,000,000)

- 56,467,374 - -
1,027,450,000 2,240,400,000 - 750,000,000
(1,837,900,000) - (1,000,000,000) -
2,784,748,855 - 2,784,748,855 -
72,696,000 - - -
- 109,304,000 - -
(699,999,340) (949,999,905) (699,999,340) (949,999,905)
776,995,515 1,551,171,469 349,749,515 (214,999,905)
(31,259,110) (5,070,055) - -
(8,673,974) (598,727,771) 3,328,951 (413,424,081)
146,767,481 745,060,243 15,329,903 428,753,984
(494,291) 435,009 - .
137,599,216 146,767,481 18,658,854 15,329,903
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