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Table 1: Performance Summary
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Tuvngiinuiionzgniving sudfvmu
wazdvdosanacdoras 15.6 36.0 uay 29.8
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Uow anmerniafiandedmansenuse
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PMTA aehslsAnnuainanuneeuasesy
Mensnanegeseliiomannial HUSIS
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in Million Baht FY16 FY17 % YoY 4Q/16 3Q/17 4Q/17 % YoY % QoQ

Sales Revenue 31777 28181 -11% 954.0 7351 7533 -21% 2%

Gross Profit* 897.2 8l6.4 -9%  300.0 2152 2289 -24% 6%
Gross Margin (%) 28% 29% 31% 29%  30%

EBITDA 396.4 3185 -20% 150.2 85.6 945 -37% 10%
EBITDA Margin (%) 12% 11% 16% 12% 13%

Net Profit 2770 1918 -31% 1109 56.9 58.6 -47% 3%
Net Profit Margin (%) 9% 7% 12% 8% 8%

Basic earnings

per share (in Baht) 2.74 1.89 -31% 1.10 056 058 -47% 3%

Remark : *Gross Profit = Sales Revenue-Raw Material Cost

NMUT9ANUBIANIUUINAIN 35.65 UM
Aonaaansansgs \Ju 32.50 vnseneaans
ansg Tl 2560 dwalinausznounislu
anaiuumilyaranauieSouiisuiu
Ynountn nesiglaarnnisuelull 2560
Aoy 2,818.1 awum viseanasiovay 11
0 2559 LesnnisanaswesUiinans
dswanludsnssemea Snsinlstududiy
Fuanfeway 28 uli2559 Wudesay 29
13T EBITDA amasdesas 20 91n 396.4
auuwilul 2559 Wu 318.5 duuwmlul
2560 fatiy PMTA sneaunaUszneunisi
191.8 8uum viseRnluseras 7 vessnels
NNV

s1gvauus:910 2560 49

eligLNngecLyY

=]
=]
(7]
Ol
D
(]
)

u

maen

sLuoenL




ssnodgna:ssnonisiAisiwuilsooiu

rufinnegrmiinuasseidodutiggmnzugngguun-gqluliing
foduauiimesesusimlumssnvuiunanisvglulssma
1INNIINSVEIEMIluYIIAIINa7 Usunanisuedewniily
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Table 2: Sales Volume

Souax 29 Wawleuiud 2559 Tnsanasann 92,187 i i 65,349 G
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Yoway 10 deflsufudiniun dadunisuglulsemaiiuay
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Yasendanunisly feusiinuSinanisueavanasiniy

Unit: Tons FY16 FY17 % YoY 4Q/16 3Q/17 4Q/17 % YoY % QoQ
Fertilizer NPK 202,633 173,429 -14% 60,649 40,007 46,176 -24% 15%
Single fertilizer 4,332 13,765 218% 1,449 6,053 3,114 115% -49%
Pesticide 2,364 2,000 -15% 717 534 578 -19% 8%
Total 209,329 189,194 -10% 62,815 46,595 49,869 -21% %
Table 3: Sales Volume Breakdown (exclude Pesticide)

Unit: Tons FY16 FY17 % YoY 4Q/16 3Q/17 4Q/17 % YoY % QoQ
Domestic 114,777 121,845 6% 34,823 31,943 31,760 -9% -1%
Export 92,187 65,394 -29% 27,275 14,177 17,531 -36% 24%
Total 206,964 187,194 -10% 62,098 46,060 49,290 -21% %

fufilssnuliguintudu 66,420 ms1auss 3ne1asuiredas-B waz v1Apdlas-C (ufl 20,000 ns.y.) Fuwduasvlulasuna
4/2560 dnsmslduselevivesiunlssnuliiegluseduiosaz100 Telannnislivsnsiiiuilssuiasselaumiiu

58.8 & uumiludl 2560 viseuiutudosay 3 Wewieusud 2559

Factory Area for Leasing & Occupancy Rate

100% 100% 100% 100%

100%  100% 100% 100%

50,500 50,500

50,500

42,300

1Q/16  2Q/16 3Q/16 4Q/16

66,420

50,500 50,500

46,500

1Q/17 2Q/17

3Q/17

4Q/17

mmmm Total Warehous Space for Rent (sg.m.) g Occupancy Rate
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Table 4: Income Statement

Sales Revenue 3,177.7  2,818.1
Raw Material Costs (2,280.5) (2,001.7)
Gross Profit* 897.2 816.4
Service & Other Income 57.0 58.8
Operating Cost (244.3)  (252.4)
Cost of providing services (19.8) (27.0)
SGRA (293.8) (277.3)
EBITDA 396.4 318.5
Depreciation & Amortization (65.8) (63.5)
EBIT 330.6 255.1
Financial Cost (5.8) (2.2)
Gain/(Loss) from Foreign Exchange 3.6 (14.5)
Profit before income tax 328.5 238.4
Income Tax Expense (51.5) (46.6)
Net Profit 277.0 191.8

Remark : *Gross Profit = Sales Revenue-Raw Material Cost

msudeAvesiduumiludl dwansynusenaUsznaunislag
521909 PMTA ndawdasadutduum lneseldannisuvanas
Sorae 11 dedleuiudieu 91n 3,177.7 Snuumdu 2,818.1 Suum
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fapuiiusummanas Shsiilstusufstudntosaniosas 28
T8 2559 1Wu Zevaz 29 Tud 2560 Tnedunsifiatuainiinis
nelulszmewaznsdseandeoiniiBanan NPK lUgwinsszme
Alstudy 816.4 §ruum anasdesas 9 andiouwth Aldene
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-11%  954.0 735.1 753.3 -21% 2%
-12%  (654.0) (519.9)  (524.4) -20% 1%
-9%  300.0 2152 228.9 -24% 6%
3% 16.6 16.1 14.9 -10% -8%
3% (73.6) (68.4) (66.4) -10% -3%
36% (6.2) (7.3) (6.9) 12% -5%
-6% (86.6) (70.0) (76.0) -12% 9%
-20% 150.2 85.6 94.5 -37% 10%
-4% (16.5) (15.9) (16.0) -3% 1%
-23% 133.7 69.7 78.5 -41% 13%
-61% (0.3) (0.9) (0.9) 263% -1%
-499% 73 (1.8) (2.6) -136% 44%
-27% 140.8 67.0 74.6 -47% 12%
-9% (29.9) (10.1) (16.3) -46% 62%
-31% 1109 56.9 58.6 -47% 3%
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439.9 Eruum WinTu 116.4 S1uum an
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Wuduroudmnidnisaludr9dul o
31 §uaAN 2560 PMTA $1891UdUT04
Hievuminiu 1,566.7 duum vieanad
Sovay 7 dlowiiuiiu s Al 2559 71 1,688.6
UM mLmuﬁmﬁaamﬂmamqmﬂé“mn
wanwasulunsuUasansunsiiu

aasid@osunivnisivu

As of As of
Financial Position 31 Dec. 2016 31 Dec. 2017
Asset 2,012.1 2,006.7
Cash and Cash Equivalent 473.5 307.1
Other Current Assets 907.0 1,061.9
Property, Plant and Equipment 622.0 629.6
Other Non Current Assets 9.6 8.1
Liabilities and Equity 2,012.1 2,006.7
Interest Bearing Debt - 106.1
Other Liabilities 3235 333.9
Shareholder’s Equity 1,688.6 1,566.7

Key Financial Ratio 2016 2017
Current Ratio 4.4 32
EBITDA to Sales Revenue (%) 12% 11%
Net Profit to Sales Revenue (%) 9% 7%
Return on Total Asset (%) 17% 12%
Return on Equity (%) 17% 12%
Interest Bearing Debt to Equity (Times) - 0.1
Net Interest Bearing Debt to Equity (Times) (0.3) (0.1)
Net Interest Bearing Debt to EBITDA (Times) (1.2) (0.6)
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Current ratio

9n31dIU EBITDA mesaleainnisuie

EBITDA to sales revenue
gndmlsansdeseldainnisuie

Net profit on sale revenue
NTIEUNANDULVIUADAUNSNE

Return on total assets
SNTIEIUNARDULNUABAILVDIT DY

Return on equity
Snandhunilauiiiiniszaenidesodiuvesfiovu
Interest Bearing Debt to Shareholders’ Equity

v

sndmvildugrssediuvesneu
Net Interest Bearing Debt to Shareholders’ Equity

ondumildugdsie EBITDA

Net Interest Bearing Debt to EBITDA

Auviwgvauiou s wiaunguiou

Current assets divided by current liabilities

EBITDA 15 518lda1nn1sane

EBITDA divided by sales revenue

Mls @1av) gvs w3 eldannisue

Net profit divided by sales revenue

fls (e Aeunenideinenaya@iuld s Aunsndnuade
EBIT divided by average total assets

fls (wemu) avis ms druvesiiioviuresuivlng (10de)
Net profit divided by average total shareholder’s equity
wilAuiiiinisgaenids s sawdwvosioru

Interest Bearing Debt divided by shareholder’s equity

niduniinseaenleinRiuanuazien1sis Ut uaALAZ IR

AT M3 TV

Interest Bearing Debt net from cash and cash equivalent and current

investments divided by shareholder’s equity

nilduniinszaenleiniuaniagen1sifis Ut uaALAL IR

%D’Jﬂi’]’] 113 EBITDA

Interest Bearing Debt net from cash and cash equivalent and current

investments divided by EBITDA
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USEM Mdy WSiwu e Taaned 3710 (Urvu) wasusengae

JUNITRUTIN IJUNITRURNIZAINTS
31 SunAu 31 SunAu
Auning VAN 2560 2559 2560 2559
()

FunswenayuIeu
Ruanuagsen e uiiduan 5 307,148,466 473,473,089 15,553,993 19,329,074
Q“""ﬁm?ﬁ"ﬁ 6 277,958,696 396,498,413 - -
qviluAsmsiiiAutesty a 25 25 193,177,061 183,605,302
qnuﬁéu 17,656,759 30,906,785 - -
FulviBusserduuduingen q - - 117,637,823 129,013,538
AuAnAunde 7 730,153,292 465,184,664 - -
Funsndmpuieudu 36,078,372 14,489,179 1,369,937 884,975
sauduninduyuioy 1,368,995,610  1,380,552,155 327,738,814 332,832,889
FunswelaivynTen
Ruamuluuiengey 8 - - 905,064,206 905,064,206
o1AsuargUnIal 9 629,575,213 621,979,997 295,064 335871
Aunsndladidmu 36,996 70,057 - -
Quinesmthdmdudnsnsldiiau 1,089 111,530 - -
Funsndnmedulasonisindnd 10 8,099,863 9,371,427 - -
sauduninglivauiou 637,713,161 631,533,011 905,359,270 905,400,077
sauduning 2,006,708,771  2,012,085,166  1,233,098,084  1,238,232,966
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sumiiBuuazdiuvasdiay

JUNISRUTIN IUNITRURNIZAINTS
31 SuA 31 SunAu
NIELNE) 2560 2559 2560 2559
(um)

11 106,127,694 - - -
12 218,354,609 197,351,477 12,268,702 13,275,327

6,295,414 1,154,885 - -

14,065,486 29,282,121 - -
13 85,717,120 85,199,172 1,874,238 1,858,361
430,560,323 312,987,655 14,142,940 15,133,688
14 9,415,092 10,524,279 1,638,687 816,727
9,415,092 10,524,279 1,638,687 816,727
439,975,415 323,511,934 15,781,627 15,950,415

15
1,012,000,000 1,012,000,000 1,012,000,000 1,012,000,000
1,012,000,000 1,012,000,000 1,012,000,000 1,012,000,000
15 60,384,380 60,384,380 60,384,380 60,384,380
16 35,336,000 29,638,000 35,336,000 29,638,000
456,521,485 389,378,282 109,596,077 120,260,171
2,491,491 197,172,570 - -

1,566,733,356

1,688,573,232

1,217,316,457

1,222,282,551

2,006,708,771

2,012,085,166

1,233,098,084

1,238,232,966
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JUNISRUTY JUNISRULANIZAINTS
dwsuTaugniudl 31 suneu dwsulAugniud 31 suneu
NLUIENNR) 2560 2559 2560 2559
(um)

s1eld
s1eldannnsune 2,818,074,591 3,177,740,309 - -
sreldausnslanfdilsany 4 55,011,876 55,164,352 - -
useld 17 2,873,086,467 3,232,904,661 - -
Ay
FUNUUY 7 2,293,320,056 2,567,106,914 - -
gununsliuing 48,457,126 40,624,966 - -
FIUGUNY 19 2,341,777,182  2,607,731,880 - -
fnlstudu 531,309,285 625,172,781 - -
seleau 18 3,831,357 5,474,017 154,425,518 140,992,478
mlsAaudldane 535,140,642 630,646,798 154,425,518 140,992,478
Aldanelunise 19 192,055,163 204,060,168 - -
Algaelunsuims 19 102,517,686 92,333,832 40,478,475 22,111,247
sauldane 294,572,849 296,394,000 40,478,475 22,111,247
mlsnoudununismsRuuaza18duld 240,567,793 334,252,798 113,947,043 118,881,231
FUNUMINTRY 2,217,016 5,754,980 - -
mlsAaun18Ruld 238,350,777 328,497,818 113,947,043 118,881,231
AlgIen 18Rl 20 46,596,437 51,469,174 - -
flsdniud 191,754,340 277,028,644 113,947,043 118,881,231
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VA

14

21

JUNTSRUIN

v
)

dmsulananiun 31 Suneu

JUNSHULANIZAINTT

v
)

dmsulananiun 31 Suneu

2560 2559 2560 2559
(um)

(509,137) - (509,137) -

(509,137) - (509,137) -

(194,681,079) (13,591,101) - -

(194,681,079) (13,591,101) - -

(195,190,216) (13,591,101) (509,137) -
(3,435,876) 263,437,543 113,437,906 118,881,231
1.89 2.74 1.13 1.17
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USEM Mdy WSiwu e Taaned 3710 (Urvu) wasusengae

JUNITRUIIY JUNTRUANIZANTG
dwiuliaugaiuil 31 Suneu dwisulhugniuil 31 Suneu
2560 2559 2560 2559
(Um)
NSEUATUANDINADATIUAUTUIIY
lsdmsud 191,754,340 277,028,644 113,947,043 118,881,231
Usumenisiinsenumlsiduiuansy (97)
ﬁﬁl,%émﬂﬂﬁ 63,458,058 65,801,884 100,031 84,658
Adnduntredunsndluiidinu 26,040 27,776 - -
Ansvthe Gudnsarsthdmsuansnislafiau 105,187 665,056 - -
ﬂa"uswmsml,ﬁawﬁmﬁngm - (558,694) - -
ﬂa"uswmsml,ﬁa;dam%uﬁwamaa (1,602,362) (387,735) - -
Algen1BRule 46,596,437 51,469,174 - -
Sutlurasuannuienges - - (150,623,813) (136,946,118)
FUNUNMINIIRY 2,217,016 5,754,980 - -
flsannssmieenasuazaunsal (380,362) (206,585) - -
mﬂw‘umnﬁmmaﬂLﬂgauﬁﬁﬂmﬁwﬁuﬁﬁ 11,309,210 956,961 11,375,716 956,961
mmqumﬂﬁmmaﬂLﬂgﬂuﬁﬁﬁuﬁ@ 3,230,333 530,921 6,664,521 -
UssanaumsviaudmdunaUselvintingu 511,700 1,723,468 312,823 500,257
ﬂaﬂLﬁEﬁU (3,450,995) (1,067,569) (3,801,705) (4,022,839)
313,774,602 401,738,281 (22,025,384) (20,545,850)
mswaeuadlugunsneuasnilausniuem
grviinisn 70,381,325 (141,521,858) - -
grviiBufansiifieatostu - 6,267 4,018,412 338,538
qiiau 10,057,155 (21,201,704) - -
Aufaanie (344,909,591) 259,910,041 - -
Funindvuiioudu (21,891,230) 18,245,589 63,264 209,719
Bniinsin 44,582,420 (40,803,579) (1,006,624) 66,244
Rusuanminnngndn 5,662,382 (34,291) - -
SreustnamsutaudmiunaUselnintnny (967,844) (1,477,779) - -
wildumauioudu 11,254,362 32,123,972 15,876 57,161
HasdnTwaniUdsuannsuasnaun1sid (36,062,586) (16,121,722) - -
nszuaRuangslinnn (gluly) maduduenu 51,880,995 490,863,217 (18,934,456) (19,874,188)
'«hﬂﬁunumﬁmsﬁu (2,217,016) (5,895,881) - -
Bl (61,847,258) (49,053,242) (548,226) (642,362)
Ruaagnsliunain AdluTu) Aanssuaniuau (12,183,279) 435,914,094 (19,482,682) (20,516,550)
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JUASINUIIN

dwsulauaniui 31 Suneau

UNTHULRNWIZAANS

dwiulauaniui 31 Sunay

2560 2559 2560 2559
(um)
(154,797,641) (54,807,557) (59,225) (87,978)
380,362 206,585 - -
- - 130,281,597 130,176,000
3,450,995 1,067,569 3,889,229 4,474,646
(150,966,284) (53,533,403) 134,111,601 134,562,668
246,213,863 437,902,141 - -
(131,005,142) (531,714,501) - -
(118,404,000) (113,343,886) (118,404,000) (113,343,886)
(3,195,279)  (207,156,246) (118,404,000) (113,343,886)
(166,344,842) 175,224,445 (3,775,081) 702,232
20,219 1,033,532 - -
(166,324,623) 176,257,977 (3,775,081) 702,232
473,473,089 297,215,112 19,329,074 18,626,842
307,148,466 473,473,089 15,553,993 19,329,074
- - 150,623,813 136,946,118
- - 920,236 984,957
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Ustlnguazuidvlngluddugeanluszninldun vsen Inswulve owud@d $1in @onew) Jalulfyeaandasituly

Usemelne

Uigvlsgnaugsiaaniuiunistievuiien1samu usenuasusemeges (“nauuien”) anliugsiavdniieiunisuandewnd
Y g _a

NPK waglaiafisnneimsses nsdamwdaiug uazdannisinensdug nmswdn  n1sdndl waznisdsesnefndndagiiy

(amzUsziamilasuaygnludssmadonunm) wagn1sliiudlssny
TuandunvatuIenges a uil 31 Sunaw 2560 waz 2559 alawmelilumnamauszneusunistude 8
n159alAsIas g SN

vitmildgniniedudiotudl 7 Squieu 2556 wazldid Weviuiivmanas Baconco Co, Ltd. (“Baconco”) waw PM Thoresen Asia
Singapore Pte. Limited (“PMTS”) (Aude Atlantis Offshore Construction Pte. Limited) 970 Soleado Holding Pte. Limited
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