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(§11u10)
suilsmanudas’s :
Teldnnse 27156 28181 31777
eldanmsliuing 63.6 55.0 55.2
ﬁuv;uma 2,374.8 2,293.3 2,567.1
fuqunislivinng 596 485 406
Aldaalunsane 194.9 192.1 204.1
el lunisuinms 95.4 102.5 923
filsgnd 37.7 1918 277.0
ﬁ11iﬁiaﬁu°fju'uﬁu§1u (L) 0.37 1.89 2.74
JUUAAIFIUSNITIIY (o8 i’uéusauﬂ’nﬁ) :
Nudauazsunsisuvintuan 202.8 307.1 4735
FUAIAIYAD 1,039.6 730.2 465.2
21AsuazgUnInl 590.8 629.6 622.0
FURUNSWE 2,121.2 2,006.7 2,012.1
Bufsrozduananitiumsdu 366.0 106.1 -
Sauniiau 610.6 440.0 3235
yufisanuazgszudn 1,012 10120 10120
Tmdwvasiaviu 1,510.6 1,566.7 1,688.6
ﬁagamomsﬁuﬁ'u :
Ruaagndléanan (Flulu) Anssudnidueu (237.1) (12.2) 4359
Susagnilauan (Flulu) fensswamu (28.5) (151.0) (53.5)
Buaagndléianan (Fluly) Anssudandu 154.0 (3.2) (207.2)
DNTIHIUNINIINY :
dRTIHanBULNUABE BIRDBTU (%) 2% 12% 17%
FATIHARBLUNUINMNRUNTNITIN (%) 3% 12% 17%
danmlsgnisiesalism (%) 1% 7% 9%
fasuniifiinszeendososuasifionu (el 0.2 0.1 -

U 9

dnawnilfugnidasduzasgiavu (A39) 0.1 (0.1) (0.3)



« [nasvasivsiald

(§1uu19)
NaNgINY
nanipuazialduna oy 27156 97.6 2,818.1 98.0 3177.7 98.1
msliusnsvantsiuiilaseu 63.6 23 55.0 1.9 55.2 1.7
Twlédu 42 0.1 38 0.1 55 0.2
N 2,783.4 100.0 2,876.9 100.0 3,238.4 100.0
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e ldanmsenindudiiadiiie
MInsRIBy Windudeeay 12 91nd)
2560 W30 finTuaIN 162.0 H1uM
u 181.9 Ewuumludil

o ldAusnslisiuilssen i
Fudouay 15 iafisuiul 2560 fe
Sansldauiniui

o dunuinghuifindunaoad 2561 iy
Al (spread) aAANAN
Ypuay 28 Tudinunniudovas
22 Tuiil

) PMTA 518874 EBITDA 85Ut 2561
71 135.0 &nwm uazlsgndi 37.7
fuum

Tusenind 2561 Ysanunisaelussing
Yszmaiindusonay 3 Tusnsdl PMTA
FamasnEEOUENIINTARNA UL T INA
wusunauniseludseinadeauny
'~Jz‘lﬁiﬁ"uwam:wmmmwﬁmmiﬂmﬂﬁ
Bonsn NPK aunwgeiianas Liaean
insnInsauivaiianuisafudiunuds
Lﬁan'lﬁﬂﬂLﬂﬁqmmwﬁw%aﬂﬂmﬁL‘ﬁmﬁm
Tumawzgnunu wsnaniANRuNIY
dusngeluglasing 4/2561 vl
ﬂﬁﬂdaLﬁanu%msﬁuﬁﬂmﬂﬁ'\f[m:ﬁuﬁﬂ
uazsalinadediuaaas agwlsinm
visnlafinnsususnazeinduluge
Tassna 472561 donalwsnsiilsdusu
(spread) lasana 4/2561 USuinduain
Tasana 3/2561 #isouay 20 Husaeas
23 Tulassnail

Revenue from Sales 2,818.1 2,715.6 -4% 753.3 6939 6238 -17% -10%
Gross Profit* 789.0 609.9 -23% 218.1 139.8 1457 -33% 4%
Gross Margin (%) 28% 22% 29%  20% 23%
EBITDA 3185 135.0 -58% 945 268 253 -73% -5%
EBITDA Margin (%) 1% 5% 13% 4% 4%
Net Profit 191.8 37.7 -80% 58.6 0.5 5,3 -91% 874%
Net Profit Margin (%) 6.8%  1.4% 78% 01% 0.8%
*Basic earnings per share  1.89 0.37 -80% 0.88  0.01 0.05 -91% 874%

(in Baht)

Remark *Gross Profit = Sales Revenue - Raw Material Cost

mﬂ‘lﬁmnmi"ﬂwﬂﬂLﬂﬁaﬂaa%aﬂa: 497
2,818.1 fmuwm i 2,715.6 duuwiludil
ilosanndasuySanuniseeluaiide
Has NPK anad uananinisifinduzes
e ingaudusmenanivinlvigasiils
Sugusnasandosay 28 Iuduiusesay
20 Tudlil denal¥ EBITDA anav¥ouas 58
nTiruNn Ju 1350 §uvm PMTA
surilsavBs it 2561 7 37.7 &
anasan 191.8 &uumiul 2560
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YSanumszelasung 4/2561 anasiapar 21 nlasuna
4/2560 7 49,290 s 1Ty 39,045 Fu Lﬁmmﬂqﬂmﬁﬁaﬂmﬂﬁ
fianasieanluaainlszinauazaaiasdszing Tugiuaes
Usnunszasmiull 2561 Wiy 183,854 U anadinuas 2
210 187,194 suluditinunn Sefoiuneesladonsinmanius
nwmsaaao 3l desanseldmenuasnssusnialudi
nliineasnsuanldinisagniieandunulunisinzign

ﬂ'awa’[ﬁﬂ%mmﬂﬂLﬂﬁLﬁdLﬁmLﬁu?Tu%aﬂaz 62 TN
22,357 suluflil TudrusesSinmunsnoiloediBonas NPK
anavintios¥oas 7 niifirunndu 161,497 suludid Yauno
nmsrwlfenanselssinmdsiudossy 3 aniiugs Tas
it nmIsseenlufossmaiaududuay Yssmadesans

a_ o e o A a A X o
gaANBNNARSURLATINENSINEATOU nduspsas 12 910
1 2560 vi58 WNTUIN 162.0 Fruum tTu 181.9 Fruumluidl

Fertilizer NPK 173,429 161,497 -7% 46,176 36,876 34,473 -25% -7%
Single fertilizer 13,765 22,357 62% 3,114 7,615 4,572 47% -40%
Total 187,194 183,854 2% 49,290 44,491 39,045 -21% -12%
Domestic 121,845 116,659 -4% 31,760 30,207 26,635 -16% -12%
Export 65,349 67,195 3% 17,531 14,284 12,410 -29% -13%
Total 187,194 183,854 2% 49,290 44,491 39,045 -21% -12%

Factory Area Management Services & Occupancy Rate

100 % 100 % 100 % 100 % 96 % 100 % 99 % 98%
0
80,000 e - « e e e 100%
70,000 66,420 66,420 66,420 66,420 66,420 90%
80%
60,000
50,500 50,500 70%
50,000 46,500 60%
40,000 50%
30,000 40%
30%
20,000
20%
10,000 10%
0 _ 0%
1Q/17 2Q/17 3Q/17 4Q/17 1Q/18 2Q/18 3Q/18 4Q/18

I Total Factory Area for Service (sq.m.)

—@&— Occupancy Rate

S lnuilssnulFgianuiseiuiivomn 66,420 a3, Tnefinuiiveanugnilddeiugiuussnininrivesuiinies
o v a X ¥ ol o A " a @ A X o P a o A
Teldanmsiiusnnsiuiilseauiasnelddudmsul 2561 windu 67.7 §uum Wsndudesas 15 aiiuuiull 2560
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Revenue from sales 2,818.1 2,7156 -4% 753.3 693.9 623.8 -17% -10%
Fertilizer 2,656.1 2,533.7 -5% 702.1 636.8 577.0 -18% -9%
Pesticide 162.0 181.9 12% 51.2 57.1 46.7 -9% -18%

Raw Material Costs (2,029.1)  (2,105.8) 4% (535.3) (554.1)  (4780) -11%  -14%

Gross Profit* 789.0 609.9 -23% 218.1 139.8 145.7 -33% 4%
Service & Other Income 58.8 67.7 15% 14.9 176 15.6 5% -11%
Operating Cost (225.0) (231.5) 3% (55.6) (57.9) (51.9) -7% -10%
Cost of providing services (27.0) (31.9) 18% (6.9) 9.2) (7.8) 12% -16%
SG&A (277.3) (279.2) 1% (76.0) (63.5) (76.4) 1% 20%

EBITDA 318.5 135.0 -58% 94.5 26.8 253 -73% -5%
Depreciation & Amortization (63.5) (67.2) 6% (16.0) (16.9) (16.9) 5% 0%

EBIT 2551 67.8 -73% 785 9.8 8.4 -89% -14%
Financial Cost (2:2) (5.8) 162% (0.9) (1.5) (1.5) 68% 3%
Gain/(Loss) from Foreign Exchange (14.5) (9.0) 38% (2.6) (6.3) 2.0 176% 132%

Profit before income tax 2384 52.9 -78% 74.9 2.0 89 -88% 343%
Income Tax Expense (46.6) (15.2) -67% (16.3) (1.5) (3.6) -78% 145%
Net Profit 191.8 37.7 -80% 58.6 0.5 53 -91% 874%

Remark *Gross Profit = Sales Revenue - Raw Material Cost

wldiinmadmieieweiiasasiovas 4 Wafeuiudniuanlavansenegd 2,7156 §uumiilssandinunissmiels
wiliBonan NPK Tulszinafianas sianngiufiviudgeiulull 2561 dawaliflstusuanasaniosar 28 Hudeuas 22 Tul
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Asset 2,006.7 2,121.2
Cash and Cash Equivalent 3071 202.8
Other Current Asset 1,061.9 1,321.9
Property, Plant and Equipment 629.6 590.8
Other non Current Asset 8.1 5.7
Liabilities and Equity 2,006.7 2,121.2
Interest Bearing Debt 106.1 366.0
Other Liability 333.9 2446
Shareholder’s Equity 1,566.7 1,510.6
T —
e
Current Ratio 32 25
EBITDA to Sales Revenue (%) 11% 5%
Net Profit to Sales Revenue (%) 7% 1%
Return on Total Asset (%) 12% 3%
Return on Equity (%) 12% 2%
Interest Bearing Debt to Equity (Times) 0.1 0.2
Net Interest Bearing Debt to Equity (Times) (0.1) 0.1
Net Interest Bearing Debt to EBITDA (Times) (0.6) 12
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Current ratio

funiwdvyguiisu m3 nilfunyuiisu

Current assets divided by current liabilities

Fm9182u EBITDA sasnaléainniszne

EBITDA to sales revenue

EBITDA w13 578l@annszne

EBITDA divided by sales revenue

fasaumlsgniseonaldannmne

Net profit on sale revenue

mls @wanu) gnd s Meldannnise

Net profit divided by sales revenue

ARTIRIUKNARDULNUADRUNSNE

Return on total assets

mls (20N dausenidansuacnBSuld s Sundndsuaiy

EBIT divided by average total assets

dndunansuLnuAas Ul aviu

Return on equity

v

ﬁ’ﬂi(’ﬂ’]ﬂ‘lqu) qnd w3 d'suﬂnmﬁﬁﬂwummﬁﬁw’[mﬁ (BR)

9

Net profit divided by average total shareholder’s equity

o ' 1 aa & LY )
dngraunilfuniniseean memummgnavgu

Interest Bearing Debt to Shareholders’ Equity

1 aa & v o
pifundnnscaanidy v1s i'aua"mmmgnanu

Interest Bearing Debt divided by shareholder’s equity

o & a Ay
sanawmilfugnidediusseiiiavu

Net Interest Bearing Debt to Shareholders’ Equity

& aa X o a a \ a a
nildundnszeendedniduaauasnemafisuyiiSuaniaziSuamu
#1n31 M3 TINEmesiovu

Interest Bearing Debt net from cash and cash equivalent and
current investments divided by shareholder’s equity

a”mwdauwﬁﬁqu%ﬁa EBITDA

Net Interest Bearing Debt to EBITDA

& § X o a P a a
nilundnmszeenideviniSuaaiasnemafisuviniSusauasiduamu
HIA317 i3 EBITDA

Interest Bearing Debt net from cash and cash equivalent and
current investments divided by EBITDA
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31 funay 31 fuew
2561 2560 2561 2560
(L")

202,826,243 307,148,466 40,299,611 15,553,993

228,216,081 277,958,696 - -
21,157,168 17,656,784 118,682,738 193,177,061
- - 116,806,406 117,637,823

1,039,608,635 730,153,292 - -
32,869,531 36,078,372 405,947 1,369,937
1,524,677,658 1,368,995,610 276,194,702 327,738,814
- - 905,064,206 905,064,206
590,797,797 629,575.213 308,746 295,064

12,922 38,085 - -

5,736,502 8,099,863 b -
596,547,221 637,713,161 905,372,952 905,359,270
2,121,224,879 2,006,708,771 1,181,567,654 1,233,098,084
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31 fuey 31 funAx
2561 2560 2561 2560
(Um)
366,001,209 106,127,694 - -
157,654,522 218,354,609 11,790,229 12,268,702
57,598,157 85,717,120 1,640,424 1,874,238
18,277,836 6,295,414 - -
1,461,812 14,065,486 - -
600,993,536 430,560,323 13,430,653 14,142,940
9,600,790 9,415,092 1,731,926 1,638,687
9,600,790 9,415,092 1,731,926 1,638,687
610,594,326 439,975,415 15,162,579 15,781,627

1,012,000,000

1,012,000,000

1,012,000,000

1,012,000,000

1,012,000,000

60,384,380

37,851,000

390,485,738

9,909,435

1,012,000,000

60,384,380

35,336,000

456,521,485

2,491,491

1,012,000,000

60,384,380

37,851,000

56,169,695

1,012,000,000

60,384,380

35,336,000

109,596,077

1,510,630,553

1,566,733,356

1,166,405,075

1,217,316,457

2,121,224,879

2,006,708,771

1,181,567,654

1,233,098,084
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2561 2560 2561 2560
( Um )
2715628946  2,818,074,591 - -
63,607,458 55,011,876 - -
2,779,236,404  2,873,086,467 - -
2374787588  2,293320,056 - -
59,561,505 48,457,126 - -
2,434,349,093  2,341,777,182 - -
344,887,311 531,309,285 - -
4,114,075 3,831,357 82,138,551 154,425,518
349,001,386 535,140,642 82,138,551 154,425,518
194,919,211 192,055,163 - -
95,354,565 102,517,686 31,849,933 40,478,475
290,273,776 294,572,849 31,849,933 40,478,475
58,727,610 240,567,793 50,288,618 113,947,043
(5,811,625) (2,217,016) - -
52,915,985 238,350,777 50,288,618 113,947,043
(15,236,732) (46,596,437) - -
37,679,253 191,754,340 50,288,618 113,947,043
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smiudaugaiui 31 Sunan

2561 2560 2561 2560
(W)
7.417.944 (194,681,079) . _
7,417,944  (194,681,079) - .
- (509,137) - (509,137)
- (509,137) - (509,137)
7,417,944  (195,190,216) - (509,137)
45,097,197 (3,435,876) 50,288,618 113,437,906
0.37 1.89 0.50 1.13
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