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Lam Thao Fertilizer and Superphosphate 750,000
Chemical (“Lam Thao”) EMP 140,000
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Van Dien Fused Magnesium FMP 270,000
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(“BinhDien”)
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Table 1: Performance Summary
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in Million Baht FY18 FY19 % YoY 4Q/18 3Q/19 4Q/19 % YoY % QoQ
Revenue from sales 2,715.6 2,820.5 4% 623.8 628.1 788.8 26% 26%
Gross Profit* 609.9 555.4 -9% 145.7 130.4 199.7 37% 53%
Gross Margin (%) 22% 19.7% 23.4% 20.8% 25.3%
EBITDA 135.0 152.4 13% 25.3 29.6 86.4 241% 1.9%
EBITDA Margin (%) 5.0% 5.4% 41% 4.7% 10.9%
Net Profit 37.7 441 17% 5.3 8.6 54.3 926% 532%
Net Profit Margin (%) 1.4% 1.1% 0.8% 1.4% 6.9%
Basic earnings per share (in Baht) 0.37 0.44 17% 0.05 0.08 0.54 926% 532%

Remark *Gross Profit = Sales Revenue - Raw Material Cost
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Table 2: Sales Volume

850l 2562 ﬂiN’]mﬂ’ﬁ’ll’]EJ‘]JElIﬂEli’mL‘WN“IJ‘LliE]EJa" 3 e
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Unit: Tons FY18 FY19 % YoY 4Q/18 3Q/19 4Q/19 % YoY % QoQ
NPK Fertilizer 161,497 144,472 -11% 34,473 31,345 46,377 35% 48%
Single Fertilizer 22,357 45,356 103% 4,572 11,894 9,165 100% -23%
Total 183,855 189,829 3% 39,045 43,239 55,542 42% 28%
Table 3: Sales Volume Breakdown

Unit: Tons FY18 FY19 % YoY 4Q/18 3Q/19 4Q/19 % YoY % QoQ
Domestic 116,659 142,866 22% 26,635 33,763 41,261 55% 22%
Export 67,195 46,962 -30% 12,410 9,476 14,281 15% 51%
Total 183,855 189,829 3% 39,045 43,239 55,542 42% 28%

Factory Area Management Services & Occupancy Rate
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Table 4: Income Statement

in Million Baht FY18 FY19 % YoY 4Q/18 3Q/19 4Q/19 % YoY % QoQ
Revenue from sales 2,715.6 2,820.5 4% 623.8 628.1 788.8 26% 26%
Fertilizer 2,633.7 2,612.9 3% 577.0 5774 7334 27% 27%
Pesticide 181.9 207.6 14% 46.7 50.7 55.4 19% 9%
Raw Material Costs (2,105.8) (2,265.1) 8% (478.0) (497.7) (589.2) 23% 18%
Gross Profit* 609.9 555.4 -9% 145.7 130.4 199.7 37% 53%
Service & Other Income 67.7 64.7 -5% 15.6 14.1 15.1 -3% 7%
Operating Cost (231.5) (197.2) -15% (51.9) (50.1)  (50.7) -2% 1%
Cost of providing services (31.9) (27.2) -15% (7.8) (6.9) (5.6) -28% -19%
SG&A (279.2) (243.3) -13% (76.4) (58.00 (72.1) -6% 24%
EBITDA 135.0 152.4 13% 25.3 29.6 86.4 241% 192%
Depreciation & Amortization (67.2) (64.1) -5% (16.9) (15.8)  (15.6) -8% -1%
EBIT 67.8 88.3 30% 8.4 13.7 70.8 740% 415%
Financial Cost (5.8) (14.6) 151% (1.5) (3.3) 3.5) 130% 8%
Gain/(Loss) from Foreign Exchange 9.0 (11.4) -27% 2.0 1.3 0.3) -115% -123%
Profit before income tax 52.9 62.3 18% 8.9 11.8 66.9 653% 468%
Income Tax Expense (15.2) (18.2) 19% (3.6) (3.2) (12.6) 251% 297%
Net Profit 37.7 441 17% 5.3 8.6 543 926% 532%

Remark *Gross Profit = Sales Revenue - Raw Material Cost
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JULAMNFIUSNNNITNU Financial Position As of 31 Dec 18 As of 31 Dec 19
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Cash and Cash Equivalent 202.8 227.4

Property, Plant and Equipment 590.8 501.8

Other non Current Asset 5.7 5.3

Interest Bearing Debt 366.0 347.9

Shareholder’s Equity 1,510.6 1,419.2
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EBITDA to Sales Revenue (%) 5% 5%

Return on Total Asset (%) 3% 4%
Nuﬂﬂawﬂ’u‘lﬂunanﬁuwmNuu
MU 57.9 v m muu BUTALRS Return on Equity (%) 2% 3%
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35.0 MUV LHDFINNUNUNALRKE ) ) i
SEmsuYSuas o Suf 1 ansieN Net Interest Bearing Debt to Equity (Times) 0.1 0.1

2562 WATWANTENUIINSATIMANIUABU Net Interest Bearing Debt to EBITDA (Times) 1.2 0.8

WUATIHINUIEINA HURALRSIIBNT
Weuwinkduagaasy PMTA o Jufl 31
FUMAN 2562 WAL 227.4 R1ULM

52 y5im Widn S wide Taafed 91in (aripu)



= o

gAsNIAMATIE UMM SISUNE AR

HATIFIUFNIWARDY
Current ratio

funiwdviguidsu v nilfunyuisu

Current assets divided by current liabilities

§m9187u EBITDA siasuldannnisans
EBITDA to sales revenue

EBITDA vi13 iﬂﬂlﬁﬁ?’mﬂ’ﬁ‘lﬂﬂ

EBITDA divided by sales revenue

dasaumlsgnisonaldannmne
Net profit on sale revenue

ls @) gnd w3 Meldannnisne

Net profit divided by sales revenue

FATNFEIUNARDLUNURDRUNSWE
Return on total assets

mls @) AoussnidedsuarnHduld ms funindruaeie

EBIT divided by average total assets

snsdunNanauLnuAas IRl aviu
Return on equity

ﬁﬁ‘Li(mm;u) g5 M3 dqumaaﬁﬁﬁaﬁumaaﬁﬁm’[m&i (10Rw)

Net profit divided by average total shareholder’s equity

sasdunidfuninmszesnidosaduzesiiiovu
Interest Bearing Debt to Shareholders’ Equity

wildunfinszeenidy w13 Tandupviioviu

Interest Bearing Debt divided by shareholder’s equity

saawmiliugnideduneiiiovu

Net Interest Bearing Debt to Shareholders’ Equity

nildunfinseaendevinidusauassemafisuyidusauas Suasmu
#1A5717 13 TINaUDINDVU
Interest Bearing Debt net from cash and cash equivalent and

current investments divided by shareholder’s equity

dnsrauvilluansse EBITDA

q

Net Interest Bearing Debt to EBITDA

vifAuiiimazaenidovinidusauasemafisuunidusauasiduamu
4A317 ™3 EBITDA

Interest Bearing Debt net from cash and cash equivalent and cur-
rent investments divided by EBITDA
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12,896,185 1,461,812 - -
598,988,555 600,993,536 12,510,561 13,430,653
9,173,790 9,600,790 1,998,175 1,731,926
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1,012,000,000
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40,561,000 37,851,000 40,561,000 37,851,000
381,223,993 390,485,738 56,989,194 56,169,695
(74,945,863) 9,909,435 - -
1,419,223,510 1,510,630,553 1,169,934,574 1,166,405,075
2,027,385,855 2,121,224,879 1,184,443,310 1,181,567,654
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2,820,537,612 2.715,628,946 - -
62,155,053 63,607.458 - -
2,882,692,665 2,779,236,404 - -
2,498,424,062 2,374,787,588 - -
53,303,090 59,561,505 - -
2,551,727,152 2,434,349,093 - -
330,965,513 344,887,311 - -
2,497,742 4114,075 87,760,463 82,138,551
333,463,255 349,001,386 87,760,463 82,138,551
168,171,133 194,919,211 - -
88,435,644 95,354,565 33,589,263 31,849,933
256,606,777 290,273,776 33,589,263 31,849,933
76,856,478 58,727,610 54,171,200 50,288,618
(14,578,800) (5.811,625) - -
62,277,678 52,915,985 54,171,200 50,288,618
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(41,701) - (41,701) -
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