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2559 2560 2561

swwlaoinmslrusms Services Revenue 2891 | 3154 3,567
swldsow Total Services Revenue 2911| 3,186 3,624
dunuusnis Cost Of Services 2,063 2,322 3,445
mlsnournmidousia aonibudie EBITDA 1,169| 1,183 904
IEEE;

mlsnournaanidedisua:ms EBIT 558 572 (132)
mlsans Net Profit 323 360 (285)

FunSwesol Total Assets 6,004 | 10,241 | 11,987
SOUAUNSWIKYUIIEU Current Assets 2,255 1,990 2,304
sou?{uns‘wémhuuﬁau Non-Current Assets 3,749 8,251 9,683

kUausou Total Liabilities 3,753| 7,663 9,821
souKUaUKLUISEU Current Liabilities 1,960| 3,807 4,215
soukdaulusyuideu Non-Current Liabilities 1,794 | 3,855 5,606

douvavoriioRu Shareholders’ Equity 2,251 2578 2,166

ns:IARUaa9INAoNssUNISAIdUIU Cash from Operation 405| 1,939 (501)
NS:UERUa09INADNSSUNISadnu Cash from Investing (690) | (4,973) (2,1806)
NS:UERUa09INADNSSUNISIAKIIDU Cash from Financing 1124 | 2457 2,666

HUSINMSKYUYOIFUNSWE (1) Asset Turnover (times) 0.55 0.39 0.33
S1uoUIUATYOVFUMAVIKED (JU) Avg.Inventory Process Period (days) 19.05| 24.39 29.38
$oudupasyevgnkinmsm (Ju) AVG.A/R Process Period (days) 7703| 8951 84.78
SouduaLyoadIKINMSM (3u) AVG.A/P Process Period (days) 99.99| 15788| 11243

dasWacioulnuwiioRu (%)

Return on Equity (%)

21.58%

dasmlsdudu (%) Gross Profit Margin (%) 28.64% | 26.38% 3.41%
EBITDA Margin (%) EBITDA Margin (%) 40.44% | 37.50% | 25.33%
EBIT Margin (%) EBIT Margin (%) 19.29% | 18.14% | (3.71%)
das1ilsans (%) Net Profit Margin (%) 11.08% | 11.30% | (7.85%)

1491%

(12.00%)

doswadaunuOINIUNSWE (%)

Return on Assets (%)

6.15%

4.43%

(2.56%)

mlsdoru (UIn/fu) Earning per share (Baht/share) 0.39 0.32 (0.25)
VEERRICRIVIVaVE Book Value (BV) 1.99 2.28 191
nuoan:zl0gu (&uuin) Authorized Capital (M baht) 1,500 1,500 1,500
nuoanz0gudIs:=1a0 (A uun) Paid-up Capital (M baht) 1,130 1,130 1,135
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Backlog 2561

dJadousrglaoinmsizusnisd 2560 - 2561

KU2E : duuin 2560 2561
40,000
3672 32948
30,000 - 18779 N
20,000 -
9,917
10,000
581
MM7 Hongsa MM8 Tin mine Total
backlog
2561 M Phase 7 [ Hongsa M Phase 8 M Phase 7 [7 Hongsa M Phase 8
mlsdksut swwlasou JunuusMS
KU © &wun KU : &uun KUo® @ awun
500 LY 5,000
360
323 4,000
300 ' 3,624 3,000 2322
2011 3,186 2,063
1004 3,000 10004
100)4 2559 2560 2,000+ 1000)4 2559 2560
(300) A - 1,000+ (3,000) A
(285) | (3,445)
(500) 2559 2560 2561 (500)
aunswg rKUau aouyovwnoaru
KUY : d1uuin KUY : d1uuin KU2® : &1uun
15,000 12,000 3000
2578
10,0001 2,500
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o 7,663
6,004 6,000 1,500
6,000
40004 8753 1,000
3000+ 2,000 500
2559 2560 2561 2559 2560 2561 2559 2560 2561
mlsdoru sashlsgudu sas1lsans
KU2® : d1uuin KU2® : duuin KUO® : &1uuin
4000% 1500% -
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0oy 2000% 0.00%
o010 2559 2560 e _— 2559 2560 2561
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(1) Swuwnuinvensdouussnuinszud

Famw'ng USHN aNadaltwuuy 3na (WATw)
Fammdingw SAHAKOL EQUIPMENT PUBLIC COMPANY LIMITED.
oo sQ
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[
AN 1.00 1IN
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(WwITH) NeanuazianaulALANIINMTLAZNIN U BILSENY
TansaIng AN 1
Warrant to Purchase the Ordinary Shares of Sahakol Equipment Public
Company Limited (the “Company") issued and offered to Directors and

the Employees of the Company No.1
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8aEIUNITaND 1:1
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TwheanludAyuaaiind 12 9anAY 2559
TUNNADE 11 ganaw 2564
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wigniad Asa3Iw 9,461,150  0.83%
wiiylszn Asaan 5,047,600  0.44%
WONBANAIT AITTTN 4,486,000  0.39%
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7 | wiswlaws Yumnud 14,071,600  1.24%
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Aaa & v A o A o LA Ao A M A v A A Aao
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falailddaass 103,875,137 527,172,141 103,081,606 527,381,402
sdmtnaionaseiin 2,166,070,617 2,578,199,422 2,165,277,086 2,578,408,663
a‘m‘lﬁ;ﬁui{'lﬂﬁﬁwwn':uqu 102 102 - -
Tmdmsasgiiafn 2,166,070,719 2,578,199,524 2,165,277,086 2,578,408,683
1-:uui‘i’%uua:fh\waazgﬁnﬁu 11,986,762,229 10,240,825,951 11,985,968 596 10,241,023,110
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32 3,566,953,245 3,153,574,800 3,566,953,245 3,153,574,800
3,666,953,245 3,153,574,800 3,666,953,245 3,153,674,800
32 (3,445,182,226) (2,321,714,273) (3,445,182,226) (2,321,714,273)
(3,445,182,226) (2,321.714,273) (3.445,182,226) (2,321,714,273)

121,771,019 831,860,527 121,771,019 831,860,527

32 57,148,340 32,104,325 57,142,201 32,097,793
178,919,359 863,964,852 178,913,220 863,958,320
30 (311,175,155) (291,846,194) (312,171,808) (291,800,401)
(132,255,796) 572,118,658 (133,258,588) 572,157,919
(286,929,099) (136,874,860) (286,929,099) (136,874,860)

(419,184,895) 435243798 (420,187,687) 435,283,059
24 134,657,597 (75,192,437) 134,657,597 (75,192,437)
(284,627,298) 360,051,361 (285,630,090) 360,090,622

2 (2,211,165) = (2,211,165)

(284,627,298) 357,840,198 (285,630,090) 357,879,457

(284,627,298) 360,051,361 (285,630,090) 360,090,622

(284,627,298) 360,051,361 (285,630,020) 360,090,622

(284,627,298) 357,840,196 (285,630,080) 357,879,457

(284,627,298) 357,840,196 (285,630,090) 357,879,457

28 (0.25) 032 (0.25) 0.32
28 (0.25) 0.31 (0.25) 0.31
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SUMIIIUTIN JSUMIRRIRHNZBI T
2561 2560 2561 2560
NTENARGHARIINAINTIHAURMI I
finls (nanu) deumBiduls . (419,184,885) 435,243,798 (420,187,687) 435,283,059
Tymmlilpnsenunea
fdsummiazsdad i 1,035,861,508 610,523,384 1,035,860,868 610,522,744
fanspassaiisamanate 7,742,058 3,188,499 7,742,058 3,188,499
ldswlumssamfuaadming 287,974 . 287,974 a
ﬁﬁiﬁé’dﬂtﬁﬂﬁuﬂaaﬁumuus:u:fu - (280,433) - (280,433)
ﬁﬂmnmsmuﬁuae-qm:u:a”u (432,524) (318,640) (432,524) (318,640)
mnmmnmsé’auﬁwm%unﬁwﬁ . 2,961,443 = 2,961,443
nﬂuu*ﬂﬂm*l‘ﬁ'llﬁm‘.}ﬂfhﬁ“ﬁ"li\ﬂm (22,014) (209,096) (22,014) {209,096)
way (s Adtbidaduanndasnanulion 1,757,858 (701,603) 1,757,858 (701,603)
slFiamumszynvimadsslumivinem 4,486,517 2,588,086 4,486,517 2,588,986
n'"nﬁan’\ie‘faudwmﬁunmu'lun?ﬁndnu - = 9,999,930 =
fhtﬁam-sﬁ’aﬂﬁmmﬁuna@u’.ﬂn?ﬁ'ﬂﬁu 9,000,000 2 s 2
wanw (frls) snmsofungiv (17,803,860) 4,403,446 (17,803,860) 4,403,446
ranmminiian 102,496,763 31,096,699 102,496,763 31,096,699
aaniiust (3,172,537) (2,872,300) (3,166,397) (2,865,768)
aaniuse 286,929,099 136,874,860 286,929,099 136,874,860
nlFwnnmesolaolimiunost 7,523,449 21,408,019 7,523,449 21,408,019
Guaavinarsanfinomiannilavila i
unsHiARE TR 1,015,469,396 1,243,907,062 1,015,472,034 1,243,852,215
Aundnddinemanas (Fni):
grwflunsnoldfidsliGonds - gnanialy (115,719,738) (17,572,547) (115,719,738) (17,572,547
- famsfifinada 36,306,321 1,813,015 36,306,321 1,913,015
Trgnamdn (203,313,265) (44,237,809) (203,313,265) (44,237,809)
mﬁgamaﬁusm‘s’unﬁu (106,144,639) (236,965,869) (106,144,577) (240,564,349)
ﬁmﬁ"wﬁnqm"’:wﬁu 17,300,685 (33,093,250) 17,300,685 (30,339,446)
ﬁuni’wﬁ“lunagun"uuﬁu : 60,758,463 (48,074,293) 60,758,463 {48,074,293)
wilausnfenufindn mas):
wWamilmsduasdimiltu - gt (886,542,087) 1,678,575,653 (886,542,087)  1,678,575,663
- famsfiAuTas 60,646,155 (16,051,952) 60,646,155 (16,051,952)
Guassumiimaaiuniig . (223,821,905) - (223,821,905)
Wusudemhaingne (24,742,488) (72,546,492) (24,742,488) (72,546,492)
GuaahwualsTombnineu (8.708,160) (6,581,090) (8,708,160) (6,581,090)
wilRumawinudn 268,751,364 18,287,529 268,763,364 18,275,529
witgulumwIuman (213,743,582) (112,877) (213,743,582) (112,877)
Guanldanon (15107 maduiivem 07y (99,681,575) 2,242,725,175 (99,666,875) 2,242,813,652
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(Wi : 1)

TR TR IFS o 1] JumMIlunsnE i
2561 2560 2561 2560
3,167,987 2,872,300 3,166,397 2,865,768
(338,721,877) (172,880,791) (338,721,877) (172,880,791)
- 28,452,622 - 28,452,622
(66,145,349) (164,702,428) (66,145,333) (164,702,409)
(501,380,814) 1,939,466,878 (601,367,688) 1,939,548,842
514,788 (2,050,114) 514,788 (2,050,114)
- (30,000,000) - (30,000,000)
30,712,957 50,318,640 30,712,957 50,318,640
48,999,760 (37,960,239) 49,999,760 (37,960,239)
= 21,021,453 . 21,021,453
(2.267,644,693) (4.974,185,978) (2,267,644,693)  (4,974,185,978)
(2,186,417,188) (4.972,856,238)  (2,186,417,188)  (4,972,856,238)
486,183,198 (569,992,296) 486,183,198 (59,992,286)
(59,000,000) B (59,000,000) -
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3,121,002,720 3,000,446,718 3,121,002,720 3,009,446,718
(889,106,752) (350,538,710) (889,106,782) (350,638,710)
3,644,750 4,870,150 3,644,750 4,870,150
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¥
-—EWW( “dM nsIUNT
( wwmeia #amnl )
3

121



SANAKOL

122

V31 aunadadtiany 9100 (o) urzu3tdndas

nansmesznaeun ST

dutuildugaing 31 swnaa 2561

Foyarihl
Jasanily

138 awnadadtiauur $180 wenadowiluuiiniidaludsanalng wWaind 10 wouniey 2544 15
eﬁnﬁuq'sﬁq{ummﬁaﬁ%ﬁa URS TG AT UARLRZ T WAL uas Il Aougousiluudin swam
Tagldaansfowdnudailn U5 annadadiund $aia @wize) Watud 3 wwow 2558 U%ﬁ:ﬂﬁ'ﬁ?aﬂ
aufeanzidiowly 1aaf 47/10 daeusing 4 ouwianaisia LsaaEm 1UGAANT NTINNUHIUAT

y
ot

. A o & =1 e w o X I ar ' 5 v A
umﬂ‘lﬁsummuﬂ:mwlﬁmﬁumwamsﬂusﬂm@manmwzﬂmoﬂszmﬂ‘lﬂs‘lﬂ AU TUN 26 gMAN 2569

@ A e

@ A o w v a a e s o
o Tl 31 Sunna 2561 uaz 2560 HAaiunelwgjueniin de 5 e d.fia $1ia Geuienaz 20.09

1

Uas Sapas 20.24 grudal

N lunnTIai N I uuaz ML ERa sUNTE U

2.4 inmwilunstiadfuid

ar osm

=3 3o I3 g o -~ A
wmﬂmﬂ@m@mmummm:ﬂmmmmmimﬁ WA, 2543 ULRzANUIATZIUMTIENBNINATTNUN

Eoie )

=

aanmuldwszTmigaaTEnUnd w.ea. 2547 uazanudaiwuazatnnenssumsinunannIwelas
amanannindidrsmadaiuaniisuansnumimasumeldnssnaiygananninduszaaa
wanniwg w.e. 2535 lagdarudunmemadumnneg mandssumaduatviidumeniu WWiade
awnmsduisarndwdumn inodunome?

=y =4 P =Y as A ]
2.2 AIPIMATIIBIIUNINSIEY MIdansnesgsssuwl judmaiydnsemaldlnduasing
A
ulasuulas
A - W o s o u d a
() malfounsanasmafinnuinasgundnsdsavldsmsusouszosianindn Asulunsanasiuf
1 ansay 2561 Wudwly

gndmdwiyFldiulsanaspunsnumannndu msdanauuasiwl fiiamesnd Adue
aulddniurauszszianigdiiuluniondaiud 1 ansea 2561 ludull n19dulse
nasgumswnrenEiusdndnifuialiiifamiudssiinesgunenumeaninde
srwhadszing desoulngidumalsudssdesduazddnd msfianauszmsliund fidmams
Ty '

ﬂﬂ?uﬂﬂ’]@]'ﬁﬁ’l%ﬂﬂiﬂﬂiﬁ‘ﬂqﬁG]HJJ'W]?]‘L]J]‘LIG! l,E.l&JNﬂﬂ‘a'u'r'liUG‘IEN‘]_Jﬂ"ITL\'i‘Wi'J&JLLR"'GUH'}?NHL%W'&
ﬂﬂdﬁiﬁﬂﬂﬂﬁdtﬂ“ﬂ??aﬁﬂﬂﬂl Uﬂl')%ﬂ']ﬂﬂ@]lNEI"]JEI‘SJaL‘ﬁ&]Lﬂﬂﬂﬂ&l&!']ﬂiﬁﬂﬂﬂ’ﬁﬂﬂ}?j%ﬂﬂ’ﬂ 7

NIELAG 32) ¥
2 « f ( ,' Eﬁ
NI . —
NIIUMNT nITUMNT 9
( winndad @assl ) ( wEAATR @TTH )



SAHAKOL
s1gouls=0U 2561

1 o as oy o 9 A A [ | P
(:ﬂ) Nﬁﬂ'ﬁﬂ’]'ﬂl‘ﬁ§J1’13JNm_l\?ﬂll‘l‘ﬁﬂ'm‘m‘mui:UZL’]R’IJJEy‘?fﬂLiwluﬁ%ﬂ“&muﬂ 1 un3nny 2562 Lﬂu@‘lﬂﬂ

[} _ =l e L} =3 s IJ A 1 23
luszndned en3m@ndndldinpunsinasgiumsnonuniamsiu aidvd 15 1580 *seldan
a o e a o v a s o
dygfivinugnd1” (TFRS 15) 3n@sgmunimaanunieniadu adud 16 duatsaulddmivsay

a g v e A 4 a @ s as ¥

szuzaniEnGuluniondsdud 1 unmey 2562 Selinmaimuananlumssivineldlng unu

o @ et o A A “ U w oA e gl 0 TS - =
msldunasgunstind sduf 18 5o seld” maspumaind eduf 11 “Syannesine b

A 4 o as w W e o o

msfanuanasguiiedanume ldannansady snasguadilmlldimswuansninosily
5 o v A v o &R & A o a_ ol o o o o a e @ A A -
duneniagliSnsdasdibianazidas fuGlunsiugse e liuwa fudmaigFfiadalu

A 2 2w o e A o
wnelses Ssfidedinlunessidoalunarpumnsanummaiuildlulogii

o e

v A ' 'Y a ' a A . A a s 1l
F‘}m‘i“ﬁ’li‘ﬂaéﬂE\p.l‘ljﬁ:m‘lﬂﬂ‘.a‘:muwﬂﬂi:ﬂﬂﬂadijﬂ’l‘a‘l,dm&!auﬂuﬂﬂiiﬁuu’mBﬂgﬂ(ﬂ’]ﬂﬂ&lﬂﬂﬂi‘z'ﬂu

o ]

' o o w ad A4 o
athailugazdragdeneldaenomemaiyauninedas

<

]
@ er a

A e a a - w o o &
@) aspulnafifinaisatlddmivsouszazaniydisuluniandsiud 1 unman 2563 Wudull

Tuszwined smd3mdwindldinsumsinaspunenonunmanadudmsiiaiafioneniandu
Yszneudas TFRS 9 “ndasfiomemsinr TAS 32 “msusasmmsdmsiuaiasianenisdw
TFRS 7 “n’mﬁ@]LNﬂﬁagaﬁﬁ%’uLﬂ"?:mﬁamam‘;ﬁw’ TFRIC 16 "miﬂam"um'mL?saﬂaaﬁuaa‘qu
qﬂ%’m%mﬂmumaﬂs:mﬁ" Uz TFRIC 19 "mi-ﬁw:ﬂﬁﬁumamn‘q‘ue’hnmﬂmﬁqw’ Favziing
didulFEmitansasandfdulunonasind 1 anmey 2563 Tapddarmualnaifinady
gy MIuETIEMT Msdwunsans madsziduyadi warnidapanaasfuninduaznilan
nemadu madddisnmel fitifenumaiyddesiuanades

] ~ oA e I; P a v A = as e e/ .I; ‘!‘ 1 _a 1 1
niuyisnaztinagwedulwiinded joadaduadsduld visil dhoviwrsegluszndnns

v
=1

a ' a - L )
drsfiunansenudasunaiulunefiGulfinasgui

| | BE_

¢ 0 ol Useed

DW 6? GXJM ‘ HEEE NP —-d»-\ éwf nIsung 10

( weniayd ASass ) ( WBANATR F3aTH )

123



SANAKOL

124

2.3

N LN T9019uNISIS I
- a a o a_a o & a0 g A oA e
sunaduitldTasunaSenize3usEn aunadadtuud e (oW uesuSundasnuSund
o = o 1 o § = _ - l:l o = 1] el A o e
mwmuaw?anaﬁ’mﬂunw?aﬂﬂ: 50 mmv}uﬁﬁﬁﬂﬁaanL%'mua:nﬁm"ﬁﬂmLuum'umunu FILTEN

'mﬁu‘lum'smuﬂmamalﬂu

daduiuanu (Fousz)

A a o a
TONINTT 2561 2560 ﬂn‘ﬂm:q‘sn'e

yiundag

i aunavnaad $1nn 99.99 99.99 Fumanniaais wasTlmannuYaURARLAE
wianlud

flamafiduiinnudowni

famyhwdi 1afif — wafin 50.00 50.00 Fudamunge - andnuasdimAnldny
mIlriiudslszinalng

Aan1stan eada - lefid 50.00 50.00 Fudramanya ~yudinnazaiuinliny
m3lusdsdsanalng

£ ' A v wo oA e a d. A ' o 7 ' o g
2.3.1 saansieTewinuSunnuuSindasuasismsAduiinanuitunu usssamsansendenund
mzdnn evnnaunulwiuniniusiuud

232 suldiFsnldegludmnemugy ugasdaodwanitlnTasnani ussfunindgniuesuiun
v i o wa a e
datludgudldlddalasysdn

PV a de = ' o Y . T o a
2.33 visndesuazAamsfiduiinnuiiuiudseuszaznaniyfdmindaugaindanuda 31
o we o X o~ w o, 9 W - o o o
suay ustlddamdnlasldulovnonisiyfasinudamsusonsigdamlounudini
@ o a o aA o a
msdarisumadu wiamamaninaiyinadoaini

| ~ Ao W oua X a a : & - : :
F-J"lUlﬁ‘r’n’li‘ﬂﬁl‘lﬂ‘i‘hmylﬂ‘}ﬁl'l'im’]LuﬂﬂﬂﬂﬁﬂLﬁ‘iiﬂgﬂﬂﬁlﬂ{lfﬂﬂﬂﬂ\‘iluﬂ'ﬂﬂﬂi‘ﬂwéﬁﬂﬁ 2 WAIURD wmﬂmﬁ’amqu

Tugasgiufanaz 50 vesdngaens dadumsduilunuiany iEviarnuasiiauosunsdulaniig

o v & o o ' w0 d 4 s @y W e ~ el B i a " -~
FUNINY AUTY '5'1?_1‘161 I.La:ﬂ'ﬂ?ﬁl']ﬂﬂlﬂU']’Bﬂ\'lﬂﬂﬁ'éulﬂLﬁ'ﬂ'ﬂﬂ\?'ﬂ‘iiﬂ'“ﬂluﬂqiﬂqLuﬂﬂ']ui"]llﬂ%Lﬁuﬁ')u’ﬁuﬂ?iﬂﬂ

136N

o ad, w
ulovnamsindngan

m3susselduasenlsing

o

8 = - 1 = l'—'! 1 84 Qs 8 b2
meldrmmaliSmage suin uazdufin sufiflaseueunulinigndSausanud

[ ’ o e @ e & A v A o
mwldeug unzmoldimuimsam sufmusssznludygueadaldliitineug

Dt @? ot .

¥ = a1 (1] .

g § bl toet

nNIINMNT "d“"‘“ nITuNIg 11

weonda @wael ) WAATR Aaaan )



SAHAKOL
s1gouls=0U 2561

o o A A 2 A o ) a

eldnmsme sufideviinldlounnuisuasnsasuunuiiiluaszddgyvasnnuiwsasiud

e ol 9 o ' s % A " I A e VPN M
IiudFeuds . gldannsene megjammuﬁm‘lulumnisaum laglarumByadufndmitEudild
1 = i 1 ; o o §4
senlay uazgninngiuaa dauaaniio iy sufiluneldmunmsiasdemuszoziom

P S VR VY 1 & o

aenuded sufidunsldmunadasdemaszozinm

eed P e e g € _w
Sﬂﬂ'lﬂau Llﬂ:ﬂ'ﬂ'ﬁ'ﬂ"lﬂiﬂg@qulﬂﬂ&‘ﬂﬂﬁﬂ'h']

Burauazsamafsuviiduga

a ~ A a P @ A ' -~ W
GuaalasMamIfisudues nanads wuaﬂlmuau,a.:Laumnﬁmmmnﬁtmﬂﬁﬁmwmmagq (@alalld
5 a o o =F A - P A o A = A =
Iiilumanilezny) uazniannazulisudwdnsanulueudansuiwue delanuFaslunmadfouulas
yadian

& o &

a et v %) wa YL e a a
Guwhnmwensifidadnalunsls weadlimelddundndlinygumdouluouaasguenmadu

&
anwitnisan
ANWUNIIAY
& o oA W s Aaw & A & o We 1w o A ' W wer
gﬂ%uﬂ'l'iﬂ']Llﬁﬂdﬂﬁﬂ'}ﬂﬂﬂﬂﬁ"m:lﬁ‘m UhinasdnHaniiasstazgn IFividudimunanainesldldsunms
P G ¢

o = & < d = & a a A
L'}'ﬂﬂLﬂUTﬂrlﬂﬁﬂﬁVa ﬂquiﬂﬂﬂiﬁlﬂm‘ﬂu‘ﬂqﬂﬂfzﬁﬁﬂ']‘imﬂ'ﬁLiﬂﬂLﬂﬁJ'WN: Llﬂzﬂ'ﬁ'}\"ﬁﬂim’lﬂﬂﬁﬂqﬂ:'ﬂaﬂgﬂ“ulu
a1

selgfirliEsndnss

s

el ar ~ ] R W s g0 e [y w o 1
s ldnsuimnulSunanuiigauuisn wadslafldaanluudsmitlinugnd urasliiu eldAdalaiGen
Fr3e” lwsuuaaagIuENI T

eEORNERD

o - ) A ad ' W g o -3 1% -

gEUGREED \Lﬁﬂdﬂ?ﬂ‘i’]ﬂ'}?}u‘ﬁiaQaﬂ’lﬁ;ﬂﬁﬂﬂ'\ﬂ’n‘ﬂ:lﬂ‘iULLﬂ‘}LLﬂi‘}ﬂﬂlﬂﬁ]:ﬁ’mTﬁ IANUIBIIFGAILNAD

dwnlagitidhnau - sannan u‘%ﬁﬂ@'ﬁmtﬁﬂmia@gaﬁwﬁm%’ui’a@;m'w metﬁamqmmwiﬂuﬁmsmmn
A

dszrumsaifrinanlueda

A o g a Aa e oA
Funswed linuudsunie WiNawng

a w ¢ A S v gda o A o ' o a o e = Ao v A 1l
ﬂumwmﬁanqmumwwna‘hnwamwmﬂ ssgniadssinmilufunsnd limgwanundaliifamnmdoyadin
o Ad W ee oA, f af va e gy Y 2] a & A & a
aatydnazldsufndminguaanse flsnamnmsldiunindindall dszifedudiomsmnanud
2 5 1 a ar & [ @ o X o A
auflul/lddeudrawinen uasunindindliidemnslwindlusmndagiu lasguagnudaanasiiwll
a A am o o & o - o E 4 o oa e ar a o :
auinfuszdedfiidnwia g miumanegunddin Sufusmsldgniadiusmsauansiunindaig
A w A o a 1 ~ e & as & v o oA
edtlunansuvgauHssaand I yargasssuluifagiing asfuniwdiu lanldiSuduiinnsaruumn
A o A . o & P W e, = & a v & A
Lwam%mau.azmammuLmu'lﬂﬁmalmuammmLflv.’lﬂ lensnpesadamyainglu 1 § funswdnia
A ) A A . A & o e & { o ' ¥ i a o " - as
nduiunindniliifedmlaatuaz iayadidasdmnundiniszninyasanuiydiuysdigdsssuin
AR B i E - 3 \
dunulunisig wam@am’t@ngimaummmummmgam’luﬂﬁtﬁnuazwam‘l-mazmmqmnnmmmgam
o e o o & o L a & [ P as 42
lunmemasivdlusurinlsanan Na&éjﬁﬁqﬁﬂﬂﬂg?Rﬂi\ﬂn}&iﬁ)ﬂmjiﬂﬂﬂﬂﬁﬁaﬁuﬂLﬂFJ'i‘UE

il > ny 1 il ted

N3 ORat . = 04‘;‘,1,“4 0

nyIvuNg nIzanNIy

ALl AT

€

( weniayd AT ) ( WAATH @3RI )

125



SANAKOL

as

) a A o [ & A a a w6\ - Aa e oA & ' o
iJSH‘ﬂ‘PEiJG]ﬂﬂﬂﬁLﬁﬂ&l‘i’]ﬂﬂﬁ’l%quﬂnim ﬂlﬁ}ﬂﬂﬂﬂi:ﬁlﬂﬂvﬂuﬁuﬂ?ﬁﬂIN“HHLQUuﬂﬂa l'}LWE}‘ﬂ']UmGLLﬂ'}uﬂ
& o e ' A @ B o @ =t Aa o A
AUNINUAINRILDN L\‘]ﬂu\hﬂuﬂ’lﬁ@lﬂ'i:mﬂ Lﬂuﬂu’ﬂi‘wﬁ 1Mﬁ¥uL1ﬂuﬂﬂﬂi’J S dakigld]

WuaINY
SRS

SuasmuluySrinday
dusenuluyiindanusasyadimunamuinduiemsdags ()

o~

Juasnuzini

A o o A o A T | 2
G%&\MWH'}Fﬁ’]’ltﬂuwum‘quluﬁaﬂﬂi‘wE‘Iluﬂ’]’wma{iﬂﬁﬂad@lm@lﬂﬁnﬂ!ﬂu%aﬂﬂiwmwaﬂ’lmdLkﬁﬂdﬂ'}fj

-—

1
yargfsssy mlimamnayuanmsiinemanni diuilwsuriilananu

LIHRINUTINTTION
da o

a o ) a “ < a a - E =t as
N“a\‘]'ﬂlu‘ﬁ'}ﬂiqqaulﬂuL@quﬂﬂizﬁlqlLaz@')uﬂﬂLﬂ“ﬂ;]n'l“uﬂiﬁﬂ:l’)aqlﬂu 3 984 fm‘luuﬂﬁ:@ﬂ?‘m

y e e i L el ek . ey © .

dWaiimsdwmisSuamu uaseszniniseuimugninldsuussyadgnioudyd szgnduinlueuriils
I 4 ool a 1 a A 1 1 ° 8 L) o - l:l s T

ananu lunsdiusdndmihodussmunioagifisannsdim memmwadunudmindussmundmingldua

A 7 Wamma Ao Y o
L\‘lua\]“n‘lﬂﬂmﬁﬂﬂﬂlﬂiﬁﬂﬂtﬂaﬂﬂﬁduﬁﬂuﬂ

NIITUNTIN

nIsumIulsEianmsainuiiuny Lﬁumﬁ'mmimwﬁar;::'ﬁﬁmiﬂ'Jui}zrifm'lunﬂsmuﬁ"’uﬁﬁﬂ%'l,u
ﬁuﬂ%wﬁua:ﬁmizanﬁ’u’luwﬁ%uﬁtﬁﬂwﬁ’aqﬁ’ﬁmﬁ'wmsmmfu sumiBuueaisnldnuiuning nitau
e wazenldans vasmsdiineuianiy sudnldiFeasinfilumsdniinnuiniy Taodene
daniidwsasSinannuiunemssaandeaiunanmeidazusavia ﬁ’uud'fuﬁﬂmﬁ'wﬁuﬂmqum'a?
mmuﬁﬁuﬁmséwﬁuﬂmquﬂwsmuﬁvuzgmaa

a €
fdu onansiazatnIol

AA e 1 A 1 A 1 = s 9
AW aas uﬁzqﬂn'mf WEAIAUTIANY AndRaNTINEERY UazdnAansdosdaasiunsig (i) :1en

s & A 9 & 4 A 7 oA o wa @ & n ]

ﬁqummmmni'm'\eﬁaaummf naiduusanazdnnuiisurinivas lunsvinliiunsw guuafluaaiud
A & o 2 W s o 13
wszgmwiwiaufieclFouldaainguzad

oA . = & o a ' '

fiFauTa1vasatasnazglnsol dmlasdfiduanmungmslilelsmilasRansanudazdmuen

' o A f ' & o ar P ) ¢ 4 o o 3

damanannu Wandszdudsznauindmzddguaciiongmsliszlomidreiu avgmisliilazlond
a an o X

Taglszanmuasfuniwg daail

81073 10 - 20 1 uwazanuenglasanis

wpuil R 51

Lﬂ‘éaaé'nma:qﬂ‘h%zi%? 5 - 10 T uazawanglasyms

Ladaannuea  =SAnR Y41 51

pinsafdninau P 51

U’)l@? d , é ,. 4-519
DM Rl nIsuNTY e el Ertige 13
( waniad @asan ) ( WLAATR FIaTIN )

126



SAHAKOL
s1gouls=0U 2561

& . o as T ' 4 ° s A
m‘lm“?amemumnmimusmmwy‘ Jufindugrunitslunisdwaaanisddneu

' A o r ) a o Pomp 4 A u f £
TadsAsINUATdaLdy ﬁ“?amiﬂinﬂgmumwﬁ‘lﬁﬁmu sznuilumamuuasiuning daudidounsuus:
Q ar " s o b2 1 L2} A a
thgainmnFuning sufidudldiodefionsms

Funumsniy
g A a A wa A @ ar A o A . A A [
asndgdrefifiannSuibuialdlunsdonuasianiniasdng daiiiudrunilsvasmamuvssieiesdns

Tﬂm:ﬁqﬂﬁuﬁmﬁan"ﬁﬁ'eumm?aaﬁ'ﬂ‘sué"m%a 'ﬁ’%mﬁﬂmwqmz&‘nawuniw:ﬁmi@hLﬁumiﬁmm@ia’lﬂ

TisunsupauRuaas

~ fl:& = Lo 30 ar a 1 & e ] ] ﬂ! ko i
Tsunsunenfuneifiiongnlfis=loniing usaslunamu vnddadmihossannasdiianisdend
WA 1w o ' w & 1 0 os o V] o ad o & P .
(i) endadrmie dudindudldelumilsmanu dwalasifiduasmunadizsznmianainae
V] ssas & A a =y 3
l@sinlszlomiiaerughavesllsunsunaufiuaefiflwaa 5 4

Buiugesmihanandanudan

duivdawhangndaudygrisinandnuamunanuudssnaauasudmaaszosansyludyan
a ) o o A ' o Aa ; P
Bwivdwihngndeusiygnideezasannnd 1 1 dadsnmilunidulingwion

s | A A w o
FnLainTzpze — nsdinysndlugdizn

madaynaal Fefisonienudsasznaseuunusssnnuiludrnestimualdlenliusn azgnaaiin
Fyanigimadn funswdmoldfypudinadwesgniufiniduwnsdwhanuanysdigisisugniues
quUnin m‘ﬁuﬁm?ay)adﬂﬂﬂqﬂqu%‘naﬁﬁmm’iuﬁGTa:m"]zm'mé‘r’ryzg’u.*ﬁﬂ wdudimnanlaszdnit Tandwan
Gufidasinezuiaiiugnmamitanssatldommadn welihwmiuiidesisluudsz e iiswm
asft fi'\Lﬁﬂ%@@%’aad'\nmumssgnﬁuﬁnﬁuﬁﬂf&iﬂu*mam'n‘iu sziufndlunizunmeldduanidnsds s
ldiemamsinesivinluwilsnanuassanguasdyyud funivdneldsygudniniu e:fa
ﬁﬂLéau’ﬁﬂmaa@mqmaamﬂ%mwaaﬁuﬂ%’wﬁfu

msvﬁﬁﬁuﬂ%‘wsTIﬂfJ'?imﬁmémuazmammmwuaommLﬁuLﬁ’wamnagﬁ’uQ’lﬁLﬁq axgniaidudygin
diflunu mydsziumslddyausrduiinns wwgniifindudldieluuilsnaenulasifiduase
NELLERLEGIlb g fi’\'lf&'ahﬂﬁtﬁm‘fmmmmmﬁna"nvny'm&'whLﬁmnuﬁawummqmnﬁq i il sufidas
liellfinazgniiufindueiildan plusauszpzmdyFaSnsanEndyn

O i Ao o e @
sy - nadiiFEmiulis

a v edl oo o u L o A N Aa
funindfliigineldawladygusiduiiues uaassvadlufidn erasuazansallususasziue

< o

FN a a4 A a @ o ] w @ a A a i
miLauLLa:ﬂﬂmLﬁa;J'a"]maumwﬁ‘mnﬂ'nmumqmﬂ%ﬂiﬂwﬂﬂ pilszano lundnamafaaiufuninga
fanwozadoafeiu molddndnininlwuilananulasifiduasiananandyyid

'@

-

et O3 wn . —-dw (3;1‘

nIazaNg nITANT 14

weniad fass ) ( WNHAATR FIaTIN )

127



SANAKOL

E
e

e

A

a ' a o ' ‘ a & o o o o el A
Hfjﬂﬂﬂﬂﬁﬂlﬁﬂiuﬂﬁﬂ']?._!ﬂﬁ'i‘ia]'ﬂﬂﬂ'lUﬂ']l"ﬁ%ﬂﬂ‘mﬂﬂ’)’ﬂﬂﬂ ﬂ']Uﬁﬂﬂﬂqﬂﬂqfﬂuﬁﬂﬁugﬂﬁﬂ']'i:ﬂﬂﬂl'l_lﬂ"ﬂz

250

5 i A v o ' , ) A2 A A o ) o
tufindeunlaviinanudadiviig HaRIIEIIpaaniS I NLassaanikilansuiwua ldaaw asuiin
" emd & X d eva o ] ' ° o
lmum‘l'ﬁnmgumammqmsg’fﬁulﬂu'lm%awmanmummﬁm n'flsm"m"qumnmﬁ‘lnnaunaunwuﬂm;ﬂu

U ﬁ’]\h‘ﬂ’]@i"r}mﬁaﬁﬂﬂﬂﬂﬂﬂu

masapaivasfuning

1 = L3 '

a Suiluiunisds visneslsadiwihidaisihaunindinsdosdmiolal winddedsdiimsdana
u?ﬁ'm:ﬂa:mmgamﬁmmw:‘lﬁ’%’uﬁm}mﬁuﬁwﬁ mngammuﬁmﬁmaaﬁuﬂ%’wﬁgqniwgaﬁhﬁmmw
2 lddudn u‘%ﬁ'm:ﬂ%’vﬂ;mm&aﬁiwaaﬁuﬂﬁwsj‘ifmmmrl,ﬁ Wi sanAaairesldsuiun wasIUFHaTNaNY
pmmsdegsnuesiunindlusuritlananu Qaehﬁmm‘w:‘lﬁ%’uﬁumm?mﬂ%’wﬂ‘ winpfenanegninie
33aﬁ'mnms’l.ﬁmmﬁuﬂ%’wz?ifmm”amia"mfmlmzqmiw

‘i{ﬂﬂﬂ‘ﬂiﬂﬂ’%ﬂ']‘iﬂl.ﬂﬂ’!‘llﬂﬂﬂ%

i A A Y @ A e a Hda a o A o
Hﬂﬂﬂﬁ%ﬂﬂﬂﬂﬂiﬂLnﬂ'}ﬂadnUUiH‘ﬂ PTeHIiaR! 'L;ﬂﬂaa‘%anmmswﬁmmamuqumw m’%agnmugaﬂaymw
liiazidulopniaasiwsaniedan v.‘%aagjmzslé’fmsmuquLﬁmﬁuﬁ’uu‘iﬁﬂ

& P o A 9 s a e dada a 4 o @ as
1ananit qﬂﬂa'ﬁ%anamwmmmm mwmm’mﬁaummqaJu,a:qﬂﬂaﬂﬁawﬁwaammﬂuaﬁ:mﬂfgnu
Al P o o A @ moae  edede " ’~
viEn fUIHIANdIATY NITUANINIBNINIIUIAIVTLN Afdrwralunisnaunsuaziimuafianisnis
Fdlauzasusen

asaa W os
mduld
il Bduldimiud taznaudas mduldfiuwezmituldsamsdaind miduldifagiuue:
oA o @ s o o A [ ' ' A 4 e e |
miuldrensdatydgnsulumlmennans tuudluduingmunensiiuilasesiluduses
va_ A e = @ A
devuniailsnanwdaiaienu

miFuldiesi
o a 9 o [T oA ' ' o - g ° o V) a - Ao
mmm‘lﬂﬂﬂfguu leun mafiaainazsnadrsznIavzldiudis: lapdwamannm hmamm;uﬂszmﬂﬂmao
A ~ orus P o A A ' A w e ) o &
Bund laldaanadidsemaldnsefanadneednatsnuld o THEUTaUTzEzIa1THNY AROAIUNNT
o dF‘l A o 1]
Uinssnuemfifganunansluiiaug

o

m#ETulasanaady
miduldensdarydiuinlasdusnnuauandssaamafifaiuszninegadamatiyfuesdun s
waeniEuiui A dasldidanisdmwinms mﬁL‘Eu‘lﬁsamw“ﬂﬂ'ry%"S‘m‘;aﬁ’f[ﬂﬂ'l‘ﬁé'mm’tﬁﬁmmfh
a:l’ff’n”uwaLmnehe&ﬁ%mmtﬁaﬁnq;@’umnms Taeldsanmdndsmealfniafimaininaiadls w i
FAUSEHELIATIENY [/

j 1 g
5N )

Y *'r ¥ = 3
Funsudmiduldsemssniydeniifiadededenuityllidde i Buinewinm lafafumluewna
o 7] 1 d o 1 ot fAv ii.!"u o 7 as s
fidwamfsanenumsldlslanitnuauandvinsnasnan sunswdmiuldsenisdadydazgn
w A o oA = A
nunw o ynikRuseuszpzmBuazazgniiaasshivsslsmimemeilanagnldats

D ORswont. 5 .
ATSUMIT —d""“ nITuNT 15

( winniad Aassd ) ( winAAdn A3assi )

128



SAHAKOL
s1gouls=0U 2561

& o
sadszlaaininan

uatsslomiszasauyaansinim
USWnIug Suiflen drdne Tusdy uesiusumunasmudsiudsnuiudldediafianans

] o @ = ' A oa [ a @ 4 = o A ¢
gL waneds daauunufiguinslaiiannuisn ldud dieeuunuiidudniv wetlselom
o v I A A Ao oa e A v aX o oA A a
aauunuaaetng wiu Snfslomifduinisldivnnians ﬂuﬁﬂﬂsami’lﬁﬁﬂﬁsnm@mmpgmmm?aam
Usslomianlaundiin dudu

Ao o A ' XY I3 a A A ' A A aX o v )
uwnuuﬂﬂiﬂﬁmsmzﬂﬂuhﬁmﬂummﬂn o TuldEns auysngArTsnaasiniieu Tapiusiniin
1 L PN nA’ s L U U ]
anldiwamuayasiniiaiu LLa:memg%munumnmsmﬂTﬂﬂlﬁ?ﬁuLﬂummﬂummm;_j"ﬁmj'l’u

wavszlpmivaiaanaineiuveantingn
lassmssunuEu

~ oo a " w o & o & A o a g w ' P )
vidnuazwinnuldiudidaasnamuisenisedn fssnaudioiuiwinnudeszauuasiuivim
1 5 =y o ° l; £ =y s L0 a A o s 1
Swsunuldilunmden funiwduasnasudseafosdnlduonsenanfuninduesitn Guivsinde

o g A o oa ' sy a4 A
ﬂwunaanumiamauwwuuwmﬂuﬂﬂ'ﬁmﬂluﬂmnmﬂ BANg

IﬂiﬂﬂqiﬂﬂﬂitiﬂﬁﬁﬁﬁﬁaBﬂ'\]'mﬁ’m

o s ﬂl e’ 1] ~ 1 s dl
wiEndmazfdasi@urarsldnwinnuwissananameungrineussn
P RV | e ¢ o e seda ‘ ¢ o
vsniuwAnwitfumalassmanadszlamindsoanananuseswinnu laslditaasaudasniasfilszann
o . A a o a YY) v o
M3l (Projected Unit Credit Method) lanldiifinrmydaszinisdsadiunszyniiudindnaandn

r=y & s ar
atasnaasUTnuny

Xa ar o . o o
nidguzaslaremanalsslamindtaanansnsasnineu Ussnavsan yasiRgduasmszgniuas
Tassmamnadszlsnd wssi linlonanuanmunlznansaundnadiamanslsziuny

mlsiamaguannistszunamsaiunsnadiamanisziudy (Actuarial gains and losses) #1350
lassmanstlsslomindsaenansmsesninamsiuflwinlinenudaiaioiu

nmiswdasanduasisnadssins

ar a ' ' P A o A 50 o o o a
nonstydlusnaiuendelsnaulssduduiumtenaiufinggdlaslddanuanufon a Wufifa
a e g Xa o a ' [ 1} a wu e
51817 Fundnduasnlfundusnaiuandialszma o Ausudulssdnduivumlaslfdasuann/aon
w &,y A A a Ty ' v & o oA w1 '
o ik i lSaneguifiennudssdiuandnadsang diindunaldnaalsialunsa:d

ML

l\l

D& 3 s dﬁ A=,

ATINNNT NITUNIT 16

( wiwniad f3assd ) WILANATR fsasan )

129



130

SANAKOL

) A A ' '
Fuandamaduandradsingsnii

-4 e & A ' ' o ' o = o s
L‘il’muﬂ’mﬁﬂgty’l*ﬁﬂ’ﬂ'mLd%ﬁli"’lﬂ’h‘]ﬂ‘i‘:iﬂﬁﬂﬂﬁ%’] LLﬂadﬂ"&ﬂﬁuaﬁi’]LmﬂLﬂﬂﬂu w 'meu‘i'lilﬂu ﬂ']vL‘i']J"l@]"Q%

a

Ay & A ' [T ) s ¥
Agsldifadwnnisulassiiuandslssmadonsassgminiinlusuitlsnanu

FIUITUANEUIY

s A ' P ' ~ a e A o o A o
HamIALiRRTaIERNRATIB A BTN IUIM TS e flidnedaiulagigadiunns
P - i o A & W s 1 '
dfiinen) tzugaatenansfiiadwandmnudiiivnuinlasarrufisngmsi ldsunsiudaue

EHIEEREE
smiuyadnsiu
vihineziudinduiufiuniyadfeenadouidudufugsdinlusuaasgiuemain endrodunu

= 3 ad A o
1‘uﬂ’liaamr)|utmzuaﬂiﬂﬂ'}mﬂ’lﬂﬂ’lﬂﬂI.ﬂFJT?JEN

m‘lsaa%mmwuai’m

flsd avmfu uwumu dwmlasmawisiils @anu) dmsddadiwn uﬁumummmﬁ pesinA

gandmihsusstrszudaluszndned

i lsdaiuiliuaa

ilsdaiulian dmanlasmatiinls @anw dwiilwsdorsruesinwiueny o Susuiliu
aiwmmi’umﬂ‘nﬁu‘%ﬁﬂé’aaaamﬁauﬂaaﬁ’umﬁyLﬁﬂnwh (ludanuaasing) wﬂéﬂﬁn‘]uﬁ’umﬁ:y Tae3s
Fadndaanimin mm:ﬂ:nmﬁawﬁfinﬁnmt,ﬂmﬁ'mﬁm‘fu o 1"uﬁaam§’umﬁ“ryt,ﬁﬂmﬂ'l

a ' . a v ed a &
]J‘i:i.l’mm’)‘i‘rﬁuﬁuuﬁﬁﬂﬂl’f’iﬂFJ Lmzﬁumwrfﬂmmﬂwu

Visnudndsznamwitaussildie i lusumaiu Weuidmsynitunangranoniedums:
wnwwnﬂammLmuauﬂuﬂaaumaamnmmmm“luaﬂm yoravhlduSindasinszviamaldmunazyniis
sin memmﬂmwmhmnm’ammsnﬂs“mmlﬂammummuwa funindfionufnduezgniviin
aundidusndamn Wadtdbmivmwinegldsuwinen

a

Uz Imatndndan Teruufisiuuazmsiiaasfiie

< e lers s PO TR o

lunsdarioumaiu shoiwildaasffia matsznnmms usstaruuAzmuieanimsiig wsensingad
o e @ X v fw o 2 x . v e

aasdunsng witdu nold uazdldinn nefitiadustieormzuandnnmsldgaoiiie madszimms wae

o = Ao o | a

daguufigmndarlasdaying

ar dA o as & o L Y s e 1 AJ
dszynamIn oy aisag Jaguuagnu Lm:mﬂﬁ@aﬂwm fidadalalit

[

[ &
4.1 N1I98LaY ’r]\‘lﬁﬂ‘iﬁ‘ﬂ

' ‘i(f‘

‘Uﬁs‘ﬂ ﬂ‘ﬂiaﬁﬂ mﬂ'\iﬂ"llﬂaﬂﬂﬁ\‘iﬁm)"ﬁm?} Bﬂﬂﬂ‘ﬁ% Iﬂ plyeiing %W%fﬁ'ﬁlﬁﬂﬂﬂ’ﬂu lajwsiuaulunisiy

Vmsvm szanaanfifianasuing
) ,dM é
?‘\Y M. NyINNNT A NITUMT 17
( wpniay @assd ) wgANAIR @3assN )



4.2

4.3

4.4

4.5

4.6

4.7

SANAKOL

s1gouls=0U 2561

1 !é 1 o o A 5 1 A
ﬂ"lLF-lﬂﬂ@ﬂdﬂﬂ"lﬂ’lHiUﬁ%ﬂ']Lﬂ’] LEﬂ:LﬁaMﬂmﬂ']‘W

a e | ‘e [T ' A o o ' @
l!‘il'}ﬂﬂ'izﬂﬂn!:ﬂ"l'ifﬂlﬂﬂﬂﬂﬁﬂﬂﬂﬁﬁﬂ‘iﬂﬁuﬁ‘?’lm’l LLQZLﬂﬂﬂﬂmﬂWWL1ﬂ91ﬁﬁtﬁalLﬁﬂﬂ’ﬁﬂﬂElﬂ']ﬂd‘llﬂ\ﬂﬁ@;
- & ~ 4 o -
asnfia lasmadsznaumatuasRassnanmesnyguldsuiasnstiausn g izganiadsann
6149

& a 3
ﬂﬂﬂﬁ?tt&:@‘ﬂﬂ‘im LLﬂ:IﬂiLLﬂ?NﬂﬂNﬂ'JL@'IB?

rlhsu%mil,{le:ﬂszmmmwaqmqm-slﬁ’ﬂi:'[mﬁm:muammmﬁamaa mmma:gﬁn‘mﬁ uazlisunsy
~ ) oA e e ' A @ '
ﬂBNW']LﬂS';:‘IJﬂﬁU?Hﬂ Iﬂm:‘n‘uﬂ’mﬂ’uﬁam’lmu,a:mmﬂm%u’mLammqmﬂﬁﬂiﬂ&l'ﬁﬁuﬂzzgam
-1 ' V] ] - A e o n a ol e‘& A' & "V e
aandadanuuandisliemnistssanmnsiuddan wiafinnsdasmihofunindfizeuanmwnialdld
I udndaly

ms%’ufmumw‘funmaﬁw%’wﬁ

i a o a ' . [ a o A
FJ’]UllSﬂ’liLﬂuﬁwﬁﬂSmﬁﬂ’numu'\:ﬁN‘Ba\‘lﬂ']'s“i‘Ufﬁﬂﬂﬁ?‘i:ﬂﬁﬁﬁﬂu‘qu1uﬂ?‘a‘ﬂ‘i‘uﬂ?‘iﬁuﬂi‘wFjﬁﬁﬂz
a o ' 8y ° o A % B ' A A
mmﬂuﬁmﬁqummaumwﬁ LLﬂ:ﬂ'll”ﬁ'i'\U1uﬂﬁiﬁ1§0§'ﬂHﬂ*ﬁ@ﬂsuuﬁmﬂuﬂ’ll'ﬁ"mHLNﬂLﬂﬂiﬂﬂﬂﬂi
& & a Y & (e . ) ~
ﬂﬂuﬂ'ﬁwa'ﬁmﬁﬂ'ﬂNﬂ')'l!\.lLﬁﬁﬂzﬁ;ﬂ'ﬁﬂﬂﬂﬂ?ﬂﬂﬁsaﬂﬂ'ﬁﬂﬂ'ﬁ‘ﬂuﬂHﬂﬂﬁ!ﬂﬂwu’ﬂﬂaﬁdqﬂﬂiﬂ']s

oA i 7= "
dflanissaadtuasfuning

widhRnsonhdundindimsdand Wanudhysmpissmmasiunindamnananasaduiiaazdny
1 4 ° 2 1 ° 3 84 - = s d. Gl 1 dul =y o ) )
wazdatiieaiuszaznammewhnliysddndidunu wisfindngwanisiridunindinadendiag
& X a a g s A . & X o aa 0 a
mitmsfnsmnanuiiédguieszazsnundwidivagiugseiiavasdhoims

Afiamsdaasuoaiuamuy

s L= 1 ﬂl 8’ 1 =) d 1 1 " ~ as 1 1 =
UIBNHITUIAUNHANTADIANTAINRRIN U LNQWU?W%EF\’]E,!ﬂﬁ‘ﬁll‘ﬂﬂdtﬁ%ﬂdnuﬂ\‘iﬂa’nﬁﬂﬂﬂE]Ei’lﬂll
5 =~ a o o & X ) e Aan | a
‘ﬂ"ﬁ:ﬁ']ﬂfgLLﬁZLﬁHﬁZH:L‘m’]u’]H ‘D’Gﬂ’!’mﬁiﬂ‘iﬁﬁ’lﬂmLLEI:';'Z?;IZL’JQ'I%WDHEEﬂll@l}‘ﬂ gnavasrhnuTng

funiwdnm#duldsansaniind

suniwdm#duldsenidaiydulasmstszaananslumsdsafuanamusalumariniilsne
miflusmaauennitaniniusawandrssaamifausaldsslomild wanamin Huinades
ldgaafifialumsdszfiumansznusasnguinowisdediamsdmnassgiamisnna liuiuanues
ngwangmi )
L

i B | ! .'a Ec

nuy L Endted

DW O?NJM ) nITuNT ‘é‘—; ‘éf\’:'[ nITUMT 18

(

wisnidas] e ) ( waAAsh Aas )

131



SANAKOL

’ & A o
48  myhelaldfudunasindszdoanamu

'lumsﬂismmgaﬂ'wq%ﬁﬁumaamﬁhﬁimmlﬁﬁ’mﬂummsﬁ p‘hUu‘%ﬁni@i'ao'lfﬁqﬂﬂﬁ‘ﬁalumﬁﬂ:gafi"l

& a ' i ' a ad o 9 9 w =
TWIFNLAgING19 Avninza 1 e1gueeEniderdi anudinmaasne i wazdnsduiuns
ludn

4.9 Naﬂﬁﬂwﬁﬂé&aanmnmwaawffmm

@ o o s o o A P
natszlamindseanamnausaswinaudszanansaunanadiamsasdsznuny dedesuufginlu
a ' o o a o ~ P ' a & o
mMstszanmnIningnlsenavudan sandaan smndudeunimainzifiudnluamnn sausme
ok it o - N - ar da X a &

uaziaspffoataslwBslscmnimant egnslsfay wadszlomindinsesnanauiiiiaduasanu

f A Y
anauanenelannilszanald

a o i - o A
410 Fwnindliwywisuntaliifemns

UTHNURAIRUNTH zﬁﬂmuﬁ'ﬂuﬁﬁa'ﬁxﬁamﬂﬁ’mgamgﬁﬁsw Lmz‘i'ufmﬂnumnmsamgamL"?:mnn
nmsdalszinniludunsng lajmg‘uﬁﬂuﬁﬁa'l'ﬁﬁamu uszHaritlauazananuanmiayadily
mewdslusuritlsmanu yagfsssuwesiuning laivaaguﬁnuﬁﬁa‘lﬁﬁamsﬂizLﬁuTmuQ‘ﬂizLﬁwnm
dwsz lagmsTianesiyadiandununauny Famsiszfiugaddanindasndudoruudgiuuasns
tasinmnsunstlszng

> Ay e
5. Rnsn

ar @

[V ) A,
w ’A'!.%ﬂ 31 SuaY 2561 uaz 2660 USwhil Y IMEIAY A3

Phe

51  sygnsudwasfamsus leafid - asdo

s

a [ o & I
pafiniandl Janslulszing aniazaed

a ¥ o ¥ et a s 2 a a =

fanIud lafid - leafn Tne Fudregeaudn lulassnisgauudud
yadasudiynsldunnisindqdenda
wiatseneng

oz = ‘ F ?Q ﬁ,,,

v Limiteo

Do ORwon . _tj émx

[APFEMINY) n_UMT 19

( wianiad @asad ) waAdn @3asan )

132



SAHAKOL
s1gouls=0U 2561

A e A A o o ar ' o = a ' o a
WWadid 6 gaau 2551 uSE ldaswulundafadmyyriawdn maldde “fanssaus lefid - aafiy
0 A w s PPN o . o s A A ' v oA
seninauSEnnY 1580 andeulne Snfathaud i (Wrow) lasanssduiivfanistaudn e
& o ' a ' v a ' a A a f e w g
sudmsiiiniheniauiaszmalnglulasaniege - audin wazduduiindauien: Smiagihe

F o &
THIN 3 I1UNTT A9Y

NUNBATIA 1 yauazaudnyTanmnlszanm 365.00 Sugnunaniaasiiin

UL 2 Panszfauanuazaninudn ludUTunmlszans 50.00 Suaeinai

NN 3 audn (@and nve. dufinnT) eanandemies lasldszun CRUSHER, BELT
CONVEYOR Waz SPREADER il3unmsiszanm 40 aﬁ”mgnu*mri‘mmu.ﬁu

Taslwdudrdsanudygndisan 10,045.62 §1uun (§1u89U58M) wasfifnuaszaziaudnegds
o o a A o a o i a
muluiudl 30 Lo 2563 USin o uiidedya - 2udiu dausn - sudiu uszandusanainiwiias

1] ~ e ar A’
LORZIIAUINURZLDEANIW

1Ssnmaudn 2aTLInA1T9
| @nueriaag) (umdagnunsriags)
2552 5,000,000 87.95
26553 — 2566 142,000,000 20.80 — 127.80
2557 — 2563 308,000,000 20.09 — 53.24
374 455,000,000
52 fyghiwdwasianisiium esdn - lefid
T3 naslulszine Tanulsesed
a i ) a M oaa o o a a A
famsiud eada - lafia ne Fudnsgasudn lulassnisgaanduimiias

wdinzlduanmswdhdhoniauwdadszine ng

1 L

A e A a o o o oA a ' [ a
Wadiud 20 Jwan 2554 vSn laasnulumibsRaduantiudr meldde “Aanistud esda - lefiar

e
e

seneuSinny U3 Sandoulng Gnsadnd d1na @niaw) Tasanssdufinfiansiuda s
suFwmsliiihondaudalsznenelulassnage - audu fimilasugians awtadihe S
tszanm 80 Sugnineaniuasuiu (SOLID) Tﬂaﬁamﬁ"mﬁw‘lﬁmmuluz%’tyn;ﬁwmmﬂgmm:muﬁuﬁ
wilasuaiang dumsliidhonRawdalszmeng o Tufl 9 Rimay 2554 WnGudrdremadygn
d1man 2,632.81 f1uum (Fnwa9uTEn) Simuaszazaaudusanieluiud 30 duonou 2558
%ﬁu Aauon - sudu wesanivaananindatidasine Snosadoadsil

L t‘\-
. B
‘ |¥ ff‘:‘

a e
PBnanundasye - o

"

.- = 4115
. Sl P v L ismites
Drme O ewns _d : -Q—LJ
n¥IUNIT ) NyIUNTY 20
( wisndad fasal ) ( WBAATR A3assn )

133



SANAKOL

5.3

1S nehn aaTIINdAI19
moluiud (@nuneiies) (Undagnuneiiuas)
30 ABLNHYK 25565 16,000,000 77.35
30 NuENEW 2556 24,000,000 67.19
30 NuENEW 2567 20,000,000 6251
30 NueNBw 2558 20,000,000 58.26
72 80,000,000

Aanshudliuinmsyauazandn funsliirhonfautalssinegnoudiaseludouiiguion 2568
uanmﬂﬁﬁamﬁmﬁ’flﬁ'aaum‘lué’zyfgﬂﬁ’u%‘msqmLm:wuﬁuﬁuﬁﬁamﬁmﬁw‘laﬁﬁ — oA Saudldan
qanau 2558 - nuseu 2659 arslsfiany ludandueiou 2569 flansdaudn teafia — lafid 1o
TWusmenugygiadafuud nsduiiunusssfanishndiesda - lefidiilwdsans3onifunil

a o ' P da v d N %
IMNMIVIBFUNIN Eﬂ&!%;ﬁun Huﬂnﬂ‘nﬂamﬂ’iﬂﬂaﬂum

FUnNUYI N Hongsa Power Company Limited

{ o A a e @ o A o e a e o o
Wadudl 23 ansray 2557 uTn ldaswalundsfedyyuiesudis vism weruwied 41na

]

=1

a o : a = a

Iulasanisua — audn yauazdausn uazaududnluda asmea uwaslsnyd smsmdy
o o ar AJ
dszpillasyszasusny S 2 Moy asil

- a % 1
JauEnIn 1 ‘JJq@]LLﬂZ?J%ﬂHﬂ?M’]nLﬂ'iZN’]m 207 mugnmﬁr‘fmmuuu

NUNEMIN 2 YALAZAALEN uazpwinuan ludUSunmlszano 82.50 dhwuesnas

= ] v a & =4 o A
Tamduidudrsramudyaisiuam 11,742.71 duuin weziimnuaszosiaudaadamoluiug a1
o a A o A o ' a & A - w X
TUINNN 2569 ﬂ'i“'lmﬂ'\uﬂﬂﬂﬂl‘[ﬂ - PUA ‘4@ — AIALLEN LLﬂ:‘Iluﬂ']uﬂﬂVLu@! UTURZLDUARNIN

USsnmdndud AATUTUAE
| @mueriuas) (urndagnineriiuas)
2558 9,000,000 44.87
2559 — 2562 72,000,000 4047 — 43.82
2563 — 2569 126,000,000 39.02 — 42.08
574 207,000,000
=r 1] N
1 v | ol tert
Dt (V2 MnS . ,ém. er
nIsuN1T nIsuN? 21
( wendad @assd ) ( wnAAdR f3asai )

134



SAHAKOL
s1gouls=0U 2561

YSinmdruanluddud ans1duadng
i (A%) (Unsiagi)
2559 — 2562 30,000,000 40.90 — 44.75
2563 — 2569 52,500,000 37.00 ~ 39.40
Pty 82,500,000

54 dynlduinsgesuinuszdufuniesden: lasms 8

A o 4 a e o s ' a ' a
iaduf 26 Fawaw 2558 USEN ldaswanunTinddhensaurstdszinelng lulasamsya-audn

o (A d ' o ' oo e g N w
?.J‘ﬂLLﬂ:ﬂﬂLLﬂﬂ llazmuﬂ’mﬂﬂ‘luﬁ NIRJaSLULNE antnalaline ﬂﬂ%']ﬂa’]lh@ AIUWIU 2 TIUNIT A9U

]
JUINENIIN 1

P
IIUTENITN 2

q@uam%ﬁuﬂ?mmﬂszmm 375 é‘ﬂugnmﬁﬁmmmﬂu
JauazAanen uazaudmudnludlSuoszann 31 Suuedndn

TagilwIudrdraausagrdman 22,671 duun wazddimuaszoziasudnadanioluiud 31

o a A o a o oA € a a o &
TUNY 2568 ﬂ?ll']m\‘l']u'ﬂ(ﬂa\ﬂ{ﬂ — TUAY ‘]'.lﬂ — ﬂ@iuﬂﬂLLﬂﬁ:’ﬂ“ﬂquﬂﬂ‘l‘u@] UTURELDHANTY

YSanmdududn 0TS UM
1 (@nuneriiuas) (umdagnunAriags)
2559 8,000,000 105.70
2560 — 2563 148,000,000 51.35 — 123.54
2564 — 2568 219,000,000 48.07 - 68.92
T 375,000,000
USinossnudn lnddsud saTduddng
1 (114) (UIndaai)
2561 4,000,000 42.38
2562 — 2563 9,000,000 34.35 — 47.09
2564 — 2568 18,000,000 34,51 — 47.09
e 31,000,000
“?-':gm"j

A oA a o W 0 AP s g owa = .
Wadun 17 diwan 2561 ‘lé’mamelmmiﬂua‘la@fwmu{_‘n__g%!t!m: lastns 8 ildAasnuiEewade

4 @ a e EY) ° A & A 1 - a & X
Lﬂ’%awn‘ma:qﬂnsnfmmumﬂLﬁ'mLﬁnuasJLmzmm@mnwmmumulmlmﬂaummﬂu 2561 M9l

a o ' a ' @ o o -
‘.U?H’Y]LLQZn'ﬁ"‘LN’ﬁ’I“'\Uf-lﬂﬂ““\jﬂleﬂﬁ\l‘nﬂ‘Lﬂ‘i')uﬂu‘ﬁ'\lLu"]'ﬂ']-ﬂ.n’irﬂ’]“ﬁﬂigﬂnﬁlqﬂL%@lnr‘iﬂLﬂLﬂ@'ﬂu

T@sju’%ﬁﬂ‘lﬁ%’uuawmu'lﬁ%’uﬁwaulumsqmu@umﬂmﬁﬁua’laﬁ fAaiuyadaszanm 136.38 du

A e A a ' a ) %) o a a & o
U uaztiiaTudl 1 Gguion 2661 nalwiihondaudsdszneneldudlodygmlFomGuindn

e V3308

( wigniad @sssaw )

nIvuNT

d.. du

nIzuNI 22

( WAATR ASETIN )

135



SANAKOL

Uitndaadiueuan 148,000,000 gnuariiaay Lilu 138,500,000 gnunsniians s1mivil 26612563

s o A
1LAZ97N 219,000,000 gnuerituas 1 228,500,000 gnuasiiuas d1mIUl) 2664-2568 Lilasann
mgmmfﬁua‘laﬁ :

o v oA = & fa e g o o A o A o & a e % o
55 sygnuuisn ilevwand waliing $1da 1Wedun 9 quanwins 2560 v3E ldaawulumilsFedyan
e g

) A v o a o o s ' =
WRaudandin fiound walfising $1da lulassmsgaumussudanitynimiasaum s dsainea
o | & ' ' ' a o e A e o s
smsaziguisnmwidounn dvaglussniensdeaigdidnulas uSin Wowand wesiving dnia

ar N a : A o W
6.  FEnIUNSERIdusaatasianm It Tani

u‘%ﬁﬂﬁﬂUﬂ'ﬁﬂ’fy%ﬁ;ﬁﬂ%uﬂ”uqﬂﬂaLmzﬁﬂmiﬁu"’im%dﬁ'u ﬁﬁlmimdwiﬁmﬁmﬁ'ﬂﬂuﬁmsﬁaﬁu uas/msn
NITUMTUAZANTUIMITIINNY iﬁﬂﬂﬂiﬁqnéﬂtﬂu‘lﬂmummﬁﬁﬁmim‘huﬁ'ws:whaqﬂﬂauazﬁamiﬁ
ApnTaets danaeidlslunsfinnsnuansdioauandsnnin s ildsmin zjmsﬁ’m_;ﬂﬂmmzﬁam‘sﬁ
LaiAsataenis

v & ga woa o as A a A d o o &
ﬂ']']&]ﬂﬁJW“ﬁﬂUNUi“’ﬁﬁqﬂfyLLﬂﬁqﬂﬂﬁ“iaﬂﬂﬂjﬁﬂLﬂﬂ'ﬂ]ﬂ-ﬂnu UAIW

a

| a P ar o o
Fayanauazfianmsiiiodany AnBUEANURUAUS
A e o ot A o & o o A w 4 A o e o a de 1 ar
1S Sadewlng dndathuud $na (@nimw) vSunAdasnulasrirlufamsndiiveniuny
158 swnatendiilas dana wlagn@Anssumausenidudtiedu
e = 1 18w A v A oA V]
vt n5iila tew 814 4na mwmwmanlﬂamu

a ' a 4 4 [ R VR =1 o o woald o A o
T]Uﬂ’]‘iumq%‘i:ﬂ’l’]ﬂiilﬂﬂﬂuﬂtﬂi]ﬂ'ﬁ‘ﬂlﬂEﬂ‘ﬂB‘Jﬂ%ﬂuﬁ'\‘izﬁﬂﬂfyﬁ?%?ﬂﬁjﬁu'@;ﬂ’]%‘ﬂ 31 ¥y 2561 Las 2560

o X
UNIY
(#ilag : un)
JuMduTLe:
TuMIFINALYAAG UM IBulaMzUasuIEN
a 4 o e ) .
uashamsftinadoeiis wlovisnsdmuenm 2561 2560
swldnnmmfnms AR
N ot R
~ flanafiduiinnuiuii - g 16,076,936 15,000,000
» 2 o i
auyuanmaliuims TAIMAAaNRITINNYG
a de = \ e ' 9
- flamafiduiinnuiiuii - g 20,697,854 26,299,030
el s
aldan MUFYYN
— famafisfinniaunis —,f@ﬁyfgw 18,517,698 4,066,600
'
a d 4 W a A ¥
- fomanisadasi G P 152,321 152,321
T ¥ 18,670,019 4,218,921
P
Oroed QB awond S¥-~
ATIUNNT nITANT 23
= o o s &
( waniad fassi ) | WEANAIR FIaI )

136



SAHAKOL
s1gouls=0U 2561

(e : un)
Jumaduauue:

Tlﬂmiﬁ"iﬁ‘ﬂﬁ‘ﬂi.llﬂﬂﬁ JumsiStarzuasussn
a A 4 o [ o
uazfiamanineadoanis wlonamsdmsana 2561 2560
mlFslunmautnsg
s de oa e R e s
- Aamsiduiinnuiauni - fwd AR 15,089,561 15,000,000
Fuumonady
o g
- N33 AalaaTaanilyingae 4 155,178 2,360,000
fNABUUNUALISNT
nadslomisznzau 81,766,264 85,425,807
uadselomizzazen 3,294,540 1,414,668
msalagldfindunaet 3,973,970 11,307,953

YOAAILBRDTE Vl’J'l-ﬂUﬂﬂﬂLLﬂ ﬂ’ﬂﬂ’l‘a‘“ﬂLﬂﬂ']‘liaﬁﬂ“ﬂllﬂ'ﬁ"ﬁ’]ﬂm w 'J‘LW] 31 5waw 2561 Was 2560 Haait

(wib2e : 1)

A ved en a - a a4
ﬂﬂ““klﬁ:ﬂﬂmﬂ‘r’lF_I\?‘liJL‘EEm'JS']‘SZ — NAMINLNAIUD

a da A ' e '
-NAMITIAILRUITUIIUNY - Eé":"l&]i-’lt“'l

a A v e
-NINVINNEITaINW

Ry

& vl sy 4o o A we &
gﬂ““uﬂ:i’]ﬂ‘lﬂﬂﬂﬁ 1&]L‘a‘ﬂﬂ’ﬁ’ﬁ$uﬂﬂ E]‘]i!@nwulﬂﬂﬂu

galdfemmnadnse
fnednee
Tahfin 3 16en
3 -6 lfan
6— 12 Lian
N 12 e

ERL

v & o v d 0 > 4 o
IR VANIANURELITAV D = ﬁ%mfﬂ‘ﬂ a4

< W
a Ao = ' o Ao 8
- NININALUBIIUIIUNG - g‘i‘]uﬁ"l
a dd w oo
- NAINTINNLITAING
T

Prored Okt

nIzUNT

(

wondngf @3assw )

UMK SUMIBHIaNIZUBILTHN

2561 2560 2561 2560
129,022,012 71,383,456 129,022,012 71,383,456
5,172,439 480,115 5,172,439 480,115
134,194,451 71,863,571 134,194,451 71,863,571
101,131,320 3,906,940 101,131,320 3,906,940
2,931,265 32,367,959 2,931,265 32,367,959
29,548,801 4,059,836 29,548,801 4,059,836
76,200 9,243,616 76,200 9,243,616
506,865 22,285,220 506,865 22,285,220
134,194,451 71,863,571 134,194,451 71,863,571

1]

82,484, 183 - 95,957,649 82,484,183 25,957,649
12,507,009 8,387,389 12,507,009 8,387,389
94,991,192 34,345,038 94,991,192 34,345,038

‘_dwy« —d;\_lr
nIsung 24

WIEAADE ﬁ'iﬁi‘ﬂ“{ )

137



SANAKOL

(Wil : 1)
N ERTULez LIS kaNzIa9LTEN

2561 2560 2564 2560
Bugdiuszpzduannnssums - 59,000,000 - 59,000,000
T2 . 59,000,000 - 59,000,000

A a  wa & a dd o e aud
‘i’]ﬂﬂ']‘itﬂEIE]HVL%’E'JJBGLGHQEJ&J‘J:ﬂ:ﬁ“ﬁﬂﬂ].!ﬂﬂﬁllﬂtﬂi]ﬂ'ﬁ‘ﬂLﬂEJ’J'Uﬂ\Tﬂ'Ve AN

(wikae : un)
JUMIEHTIUURIUNTE WAz I8IL3 N

1 anTay luszninedd 31 BRI
o X
2561 Wasin AaRa 2561
BufBusznzdtninnisums 59,000,000 " (59,000,000) -
Riet] 59,000,000 - (59,000,000) -

(wsbae : 1)

JWMIERTNLRUMTS kaYNzU0suS N

1 unay Tuszwanet] 31 TuAY
2560 i 8R4 2560
Auiflysznzdunnnssims 59,000,000 - . 59,000,000
773 59,000,000 - - 59,000,000

w o a & o o va e A o '
ok Jul 31 Sway 2660 urfBusznzauanarsums Wwaadyanldiiudwam 59 dmunn Faliivuadng

o g

o P | = A e s ' A, A @ s - Y ) '
TFITLAULUDNIION LazdaaniUaainiosae 4 ﬂﬂﬂ Lwﬂuqﬂ&]ﬂ\‘]ﬂﬁ'}'ﬂ‘lﬂ'{ﬂFJ‘mizﬂuﬂ']‘ﬂﬂ'!“uﬂ?luﬁﬁ“qrwﬂ

7. Gusauazsiemnisuwinduae

(w2 : 1)
JUMIEINTIN JUMITWANIZTaIUTEN
2561 2560 2561 25660

Bugaluie f@ 752,655 821,039 746,745 812,500
Busnowans A 2 Tl

- Bushnnszugsgn 1,014,673 41243 545,840 1,014,673 3,545,840

- Furhneauning 321,607,427 340,437,857 321,187,026 340,006,959

77 323,374,755 344,804,736 322,948,444 344,365,299

Droe® 6? achil NyTuNIg —— -@M NSNS 25

( wnniagd Faasw ) ( WBANATR eI )

138



8.

SAHAKOL
s1gouls=0U 2561

BURINUIZDERY
(Wi : un)
SUNSEUIINURE
ILMIBWaNIZI8IUTEN
2561 2560
QLR REY - 30,000,000
s Aoy, a & a A ‘s &
m‘lswmvlasmﬂwﬁmmnmstﬂanuuﬂm;&aﬂ'\uuammw:au = 280,433
gnd - 30,280,433
‘A ., o o @ A @ a & o N
ﬂzJn"mﬂaau'lmmmuﬂauqmun 31 sunAu 2561 wesiusnuszpzauiiagil
(Wi @ un)
JUMIER TGS

IUNMTEUIRNIZUBILSEN

' A o o
vaeyfissy o AU 1 unmay 2561 30,280,433
angszwined (30,712,957)
ﬁw‘l‘smﬂm'immﬁuamu 432,524
' a o o a
uadng@nIsy o UN 31 Sunaw 2561 -
Py el W oA o
anwnituazaa ldndelaiFands:
Wiy : un)
JUNIFUTINLGS

T IUMIE Uz TaIUS N

2561 2560
gnwﬁ 293,959,006 454,766,886
elanasldGundse 603,909,180 327,381,562
57 897,868,186 782,148,448
gnﬁiuazﬁn‘lﬁ’ﬁrj'ia‘hjﬁ’aﬂﬁwsz wenagwil it
f9ldfedmuadise 842,752,847 781,807,413
fadn e
laiAin 3 @eu 49,405,708 237,408
3-6 Hou 5,356,668 103,626
NN 12 1dew 352,963 .
Pty LId1] R 897,868,186 782,148,448
Dret O3s0m L Al
nIIYUNT s nIuNT 26
( woniad @sarel ) ( wndArATR @ san

139



SANAKOL

10. JEandlnae
ATANILARA

(wiae @ un)
JUNIRUTILEE

JUMTESHaNIZTaILS¥N

2561 2560

Haudamnds 23,156,359 44,225 844
1‘“&@17}“‘1% 360,298,893 135,916,143
T2 383,455,252 180,141,987
¥in suilayamdudiaans (581,403) (603,417)
§n 382,873,849 179,538,570

11. ﬁuw%‘wn‘muﬁwﬁ"u

(w28 : um)

JUNTEIUTIN JUMTTUBNZTBILUTIN
2561 2560 2561 2560

maaanaslifeimuatise 854,518 55,531,751 854,518 55,531,751
maGulevn o AveseEunin 111,020,762 50,150,468 111,020,762 50,150,449
Hunasaddng 11,268,201 4,050,577 11,268,201 4,050,577
fldanaaaInin 37,980,031 23,881,868 37,980,031 23,881,868
dug 46641978 30,576,633 46282673 30,221,913
el 207,765,490 164,191,297 207,406,185 163,836,558

a o ' at da ve 4
12. ﬁﬁ‘l’liﬂiﬂum.‘mnﬂuﬂﬂﬂl’:LWEl’B']EJ

=3 1 o7 = ¥ o & A = o 1| =) 1 =3 [l o
fiansiaudnesd - lafid ldlduSnmagauazoudn Aum s sadaursiszinalnonazAanisiaudn
lafid - 1a&f u.a"qLa%a’l,us:w.i'mﬁauﬁqmau 2558 LRz NRETHK 2559 U819 L lagAan133Iu6n
a HAW oo A A % & e w6 4 = Aa e A P
§dn - lafia '1@1@'1mum‘fmmmaaannm:qﬂmmmu'lmﬁumwulngmwwnaal'uwmnmmmwmmn
ar g [ = A o A e A a o i ' = o & a o g
aanugsamduaTaduudaiaiiug 28 worimou 2561 Tagiiuagseninadonfivwianmsneiun g

AINATT

Orvd @?mm. »@» A

nIzANg nITAUNT 27

( woniad Aassd ) ( WoAATh a3asan )

140



13, Busanuluuivndas - gng

SAHAKOL
s1gouls=0U 2561

(v : umn)
%’aua:msﬁaﬁu nuﬁ'ﬁﬁ:uﬁ'fa sumIdwawzansuiEn
2561 2560 2561 2560 2561 2560
(Somz)  (Jauaz)
wiwnday
yidin evnawinet $1ne 99.99 99.99 10,000,000 10,000,000 9,999,930 9,999,930
sin dnflamadasdanain
ssnuluuTindos (9,999,930) 5
gn% - 9,999,930

158N Eiaz;ﬁflLﬁun;sﬁaﬂmnﬂm‘samu‘lugﬁaNﬁmm:z‘imﬂmm:m‘lﬂﬁw

L
< 4

Tuszndneil 2561 uFEn R sontiuinduiansdasdndusanulunitn ARNANII2T LAINITIWIN

4 a ' ' Y -~ ey ' P
Luﬂd'ﬂ']ﬂ‘i‘m'lnmlaﬂLdua\inug\ﬁﬂ'ﬂ%}ﬁﬂ‘mﬁNﬁfg%ﬂjaﬂﬁ‘iizmEfaElaﬂ']dﬁﬁ’ﬁ:ﬁ']ﬂry

a e A A
14. Buasnulugigngu - gnd
(e : un)
i"nya:miﬁﬂﬁ'u mﬁ'ﬁﬁma”u UM IIUT
2561 2560 2561 2560 2561 2560
(Fomrz)  (fouax)
151 n3ilila o 816 $ia 15 15 9,000,000 60,000,000 9,000,000 9,000,000
¥ Aifamadasduaady
nayuluAdndu (9,000,000) -
ang - 9,000,000
A w g o s o o o e ' o L, A w i R - =
usazmﬂau‘lﬁmuuﬁn‘ﬂaﬂﬂaaﬂuqﬂﬂmm:mwumwmLﬁamuuaﬂuﬁnmua:ﬁmmunamumﬂ‘[aam
A ) a [ A o & ' ' = ]
WasasTusmuaalindsnay wazbwadyandeuna i i ihdhoniauislszmalnewss
Y y a A ey Ao s & oa A o Ve & aoe
mslWfhsuninie TaniSindagazdisaginlunisnauiaoas 15 Wadun 31 Juinu 2558 ¢daaanisn
y51iila 1ow 8ld 4@ \'sﬁﬂnuﬁmmlﬁﬂuﬁu 80 AULIN
' a w V] va o A 1 A o 1A A e oA P o A i
Tusznined 2561 USEN Iﬂwmimﬂuuﬂnmmammaummuamulumwnauummmmu Wasn'ld
Rovonuduiuinlddenudumhlulasimandsnu
JAR
a Aot w o oAl \‘ @
16, Burhnswensnfidadinalunaats

(

"EERA
o Fufl 31 Twanaal 2561 LAz 2560 visniGuhnommsiaaniszdnsein fadwdudhnlszduas
BRI AN 44.04 UL Ua 94.04 dmn eudey Ausdnnadunandssdinaiudniin
Tfrmnasuasiaaiaaiosrinsdadiwan 2.50 & wun unsilwnanningdr sl swnansw disdds

Wwfaanwiiias ﬂ‘szn"mﬁaﬁamsﬁ@hLﬁumwhmﬁuuazlfa’uﬁ'ﬁgmnﬁmF_}j!‘z (RuNEWMG 17)

Dmmr N M T onssung

wisndad fAwssw ) ( WILAATR @3e53W )

nIzyuNIT? 28

141



( MELELY WLMLIYRLT ) ( MLLEEY rEBLURLY )

v

62 ELUMELU Vg LLurtsey

= R gy Ml

se ) prag] | Al

169'269'189'e - y8LYov'ee ¥16'5LL8l 9e6'vsl'e 989'/6L'Z9Y'E  902'Sv6'9 LLL'pL'LGL - }9GZ MULLYE L€ Uit 1
(805'882'L) . (sv6'198) (s2'0}) (180'93) (566'68) (689'6.4) = - ALIULE
882'7¥8'5e0'L - 12296 8LL'ELO'T 91e'18L") L08'208'000'L  Zpi'iBL'E cgL'zIg'el - RrEhLLLLLEeEILY
L1B'9YL 19T - Lig'ose'ze 186'250'9) Liv'eZy's ¥88'¥80'95K'Z rL'126'e 98g'l08'I el - 0957 MULLYE L UnL 1
(sho'siy'ey) # (666'66) (gLL'szL) (Bzv'L¥e) (z80'ss8'2y) (Lig'opl) = s ALIULE
661'166'508 . - 95.'828 8LG'OEG") S9t'0e8't 098'286'G85 6/2'986'2 12£'9./8'9L - BrsdlsUsLLeEILE
£92'089°080'T - ¥5.'hzh'ee L81'2va'yL Sie'ore'y 901'£56'2L6'L zgz'gel't §90'526'%LL = 0957 MBLETE | Ute. 18

MERELBLLMERRILY

B£0'2G1'222'EL ¥91'889'1L SE0'026'YY B.6'985'YC gLe'sge'yl 8L6'¥6Y'30L'ZL  900'695'82 092'G/6'882  00£'285'er 195T MBLLND LE Wnt 1
C (Lv2'eze'06e's) “ 885'281 - 166'6/8'6/8'G  000'9LL 295'08t'eL % (uge) Lpme)
(ce6'626'L) - {0s6'19¢) (oov'al) (5p6'p9) (o00'0LY) (000*210'1) - - ALIULE
/28'¥65'815°C 69.'72.'88L'L 8 ¥8L'196'C 095'v19'2 686'642'LLL 522'e28'8 008'¥0} 00£980°Y M
L0Z'26Y'S0L'04 Tri'i82'eL9'e G98'LeTSY 90g'90%'LT £04'988' L} Z6€'508'619'9 18.'986'61 868'68€'s.C  000'96Y'SE 0952 RULLKG L€ UNL 18
- (156'200'LY) # - 005'661 B9L'BEL'EE z90'zeL'e 0zeT'Les'e " (uee) Lpmey
(L1¥vee'oyl) (619'511'c€9) (000'001) (08S'L2L) (56.4'652) (c98'299'zL 1) (pbb'poe) - - ALAULE
2£0'880'082'S 882'080'C48'E  BLS'VEE'Y BLL'ESL'S 8£8'04'2 0L8'08L'264'L  98R'LLL'E goo'osg'er . - Y
265'820'22L'S A dA I 90F'L10' LY £2L'E'6) voe'sol's 9/E'8¥5'L06'y  LL2'L08'E) 020'955'vZZ  000'96%'8€ 0952 fELLEUN | Ut 1a
RULBLE
1133 PLLBEUMLKIE FHMLMHLA nLeunLy CONUL ALY JueuEan [Ereim LLsLe Y
[Meung Lun . HREHY .
ML BIELUMTL:
(UL : nepm)

=1

TUE - TEEU[TEA6T, ELGLE Vg

SANAKOL

142



OSAIIAKIIIL

S190uUs

91U 25061

MERIES RBLURLY )

( MELIEY WLBLURLY )
oe LLUMesLL HJ\W‘ .t?@\l sLuresLy
ST it AMATLSNIDA FOXNV W
BN |
MET VS

O

i
882'vv8'se0't
v5Z'608'0)
PE0'SE0'6L0°L
66}'166'609
»88'g66'L L
S1E£266'46S
Zre'Yor'ors's #91'889'LL LG2'GSP 1L ¥90'e28's zee'eez'e Z62'L69'EYZ'6 008'€ze'LZ 880°L9€"LE} 00E'2Z8s 2y
062'sye'es0’e (440 A VIR pLy'Lev'zL sze'ese's ZB2'60Y'S 805'0ZL'€9L'Y £E0'650'9) zls'ess'eyl 000'96¥'8E

fee SLEBBURLLUAL MULMALA nLrUnLE BenUbteLY JeLutEzEn [Frewn tLsLe Tl
BMEUNY LUl LULLELI
RELUMIELUME

(ULm s renw)

- MO e

e
ELIETELUN] ALBAILY
nLanbing

b9ST [LrEHLELLLEEEILY

mes
SLUETELUN]ALEZIL
ALLRiN

0957 [UIEALELOLEREEILY

195 MBLLAE L€ UL 10

0852 MBLLNE Lg Ut 1

[ ——

grunrglLisgupliber

143



( IAEEBEL ULILIERLYL ) ( MELEED RBLURLY )

L€ SLUMEEU w\“\,\m\ /.lzﬂ'l - ELuUMeLy . M.—:.,Wo M@ EC

smypon ]

LN SIS N R

018'069'189'¢ - ¥8.'vav'ee 716'GLLBL 670'e5L'8 989'/6.'29%'€ 902'sv6'9 LLL'YLO' LS - 1952 MLLLNE LE UL T
(g05'862'L) 2 (sv6'L98) (sas'ol) (160'95) (666'68) (c89'644) - - ALHKLE
Br9'eY8'ce0’L = 122'9.6 8LL'€49'T 9/6'08.'} 108'208'900°} 1PViBL'E §82'2L9'6) - [reulsLsLeERILS
048's¥L'L¥8'2 % 115'058'28 1862509} 791'82%'9 ¥88'¥80'957'2 YrLL26'E 98g'L0g' el - 09GZ RBLLNE LE UL 1
(cvo'siy'er) - (666'66) (gL2's21) (6zv'Lve) (ze0'ceg'ey) (21g'ov) g - ALRULE
655'066'609 - 95./'828 8LG'9ES'L cz8'628'L 098'286'G85 612'9€6'C 12e'9.8'9) - ErsdLLLLeneyILY
951°0£9'080'2 = ¥SL'LZL'Ze L8L'2re'yL 892'GY8'Y 901'L56'2L6'} zge'eel'L §90'52Z6'7LL s 086 rsLeUrt | UL 1
ZEHECGFWEOW._F.G
280'/61'22T'EL ¥91'889'LL §£0'0Z6'vY 8/6'885'V2 LLL'GeE YL 8/6'v6Y'90L'ZL  900'695'82 092'626'88¢ 00£'Z88 2y 19ST MULLAL L UnL 10
7 (4¥2'e2e'06E'S) C 985'281 3 185'6.8'GLE'S 000'942 z95'08b'el - (uee) Lpme)
(ce6'626'L) = (0g6'19E) (ooL'aL) (5v6'79) (000'0.¥) (000°210"}) - - RLAMLE
GZ8'v68'81S'T 69.'72L'88L°L » ¥81'196'2 895'v8S'Z 686'602°} 1L GTe'ees's 008'%0} 00£'980'Y M
£02'267'50.'0b ZrL'192'8/9'C 586°'L8Z'SY 90e'907'Le y05'ge8’ L1 26£'608'619'9 182'986'61 868'68E'GLZ 000'96'88 0952 MULLNG LE WKL 11
- (156'900'L¥) - - 005661 691'9EL'EE ze0'zel's 0ZZ'LE6'S 5 {uge) Lpne)
(Liv'vEg'arL) (elLg'shL'eg9) (000'004) (oBg'121) (662'652} (596'299'ZLL) {#+'9E) B - BLILALE
2£0'880'0€L'S 882'080'€L8'E 6/G'VES'Y £LL'ESL'T 8£9'0£L2 048'084'262'L 98g'LLl'e 859'968'9 - LM
265'820'C2L'S Yey'6ee LY 907 L0 LY ezi'vie'sl S9L's9L'6 8/€'6¥5'1L06'Y L1Z'105°EL 020'985'vee 000'967'8€ 0OSZ MBLLUIE | UL 1
nuuLBLL

res vr‘mmmtur_n.wrnh ANKMLMNLE #rn:‘.__.arw vE._Csom._WE ﬂh.nc_.—,mnm._,ﬁ _m_,nc.z LLsLe imﬁ.

Prmslng TULUNE EUBRELY

UFEMMERILME IR IELUNS
(ULm : nenu)

SANAKOL

144



OSAI-IAKIII L

S190uUs

91U 25061

( MELELL WLILYALT ) ( MEERBLL RBLURLT )

ce ELUMEEU gLurgeLEl
1S SR S - MDY J

Qs

npreLuLgiLifie

B BLUAMIUNENT TLEELL ULMNLE €9°76G 381 WLINLE 16°/0G ﬂgrwm;ﬁ;rgmsw%ﬁmmnw UFALMPELLULIELUIZENINUIMILE 090G 38N LOGZ NBLLNG LE UL 18
-t

MOLERL ULTNLY 6E"/2Y 38T ULINLY |7/2L HWENLERUALULERAS] HENLIG] MR BNLENMLLLSLENELILBILNLBAEMEUTERULFLT 09T 28N LOGT RLLLNG LE UNL 16

(21 bwinirw) sLsLiguLerrl
HLIZENEATMUIUTTMMIN LTS UL UAL FUSUA L] EMHLE SUTANALMALAZETIIEUTLE LUsIELY) DBLIEN|EEACLAN nben ResU LI U REEMIELBNLEBEE| UL

8P9'Er8'GE0'L res
vi9'808'0L LLUEMRLURIALELILY
YEO'SE0'6LO"} RLEHin

1952 [LMLMLELULENRERILY

655'066'609 ree
yyT'ee6't L - SLIAEMELUN|ALELILY
51£'266'265 ALniny

0957 [LLLMLELULLREEILY

9Z0'e9v'0vS's 791'889°LL Lgz'ssy'LL ¥90'€28'S 880'2€2'9 762'/69'e¥2'6 008'€z9'12 680°L9¢'4E) 00€'285'2y L9GZ Misleng Le Ki\m. w
9ES'erE'850'8 Tr1'/82'eL9'e vL7' YL GZE'ESE'S 0ve'2L0¥'S 80S'02L'e9L'Y £E0'650'9) zle'ees'erl 000'96Y'8€ 0952 mBLLng Le Ki\m. w
GUNYLOSURLBER
nee BLLBBUNLLUIL TMRLMALE ALPURLE eNULrELUY asUtb=en [Fresn LLuLe ney
Prsung TBLUNE LUBDBESY

UFLTRELALMEINETELUNES
(WL @ BLnm)

145



SANAKOL

a A ar ~
17, WUNHUINNFOIUUNTTHG

17.4 Burjduszozd

o g o o v da & o a &
W IUN 31 TUINAY 2561 LRe 2660 uﬂ:mﬁuufj'ﬁm:u:aumnamuumil,{m Jh

o

(W : un)
samaenily JUMATUTINURE
(Fouazdel) sumaduarmnzsiuitn
2561 2560 2561 2560
A@uiifinfwigdsnns MOR-1.25 MOR-1.25 12,787,716 .
dapulEidu MLR - 1 MLR -1 548,672,670 110,590,000
muanidu 4.16% - 4.30% 4.35% - 4.55% 264,730,516 229,417,704
i 826,190,902 340,007,704
[ o T < o A whAed Mya g ed
AU 31 Suney 2561 Vi Guszessuaudynn@ugndslaladnld dsi
203l
29u Tafdidfinls
Fwida {fwunn) samasnidy Gouszded) (§mun)
wisdadnuseiu 5,307 - 1,459
sy lHiu Sufifindwind wweiaatoon 2,462 MOR 1,807
nsfa niadssn augdeneduandwlssng MOR - 1
~aliwifpadinnudnsnnsamneenidy MLR - 1
samasniiloiushniszdn 3 1dew + 2
Prime rate — 1%, Libor rate + 3.5%
172 Surjtiszezed - gnd
[P o A Aa wd o I’ o X
w1k 31 pUNad 2561 Uae 2560 U‘EHTINL-GHQﬂNﬁEUSH’]’J'ﬂ']ﬂﬁﬂ']ﬂ“ﬂTﬁN% M3
(Wi : uIn)
JumIEuTEe:
JumTdwarizuaniEn
2661 2560
BujBuszszamonsmiiimaiu 6,422,578,499 4,182,940,503

w o da e o A
un ﬁ’mnmmﬂuwm‘s::mﬂuﬂmﬂ

SuffuszpzamannsnniupIg

Dmee QR -

nITUNIT

(1,409,728,291) (982,267,338)

5,012,849,208 3,200,673,165

TR

1w L it t e

nIFyUNI 33

( wonday Fassd ) (

146

weAAIR Aiassn )



= w A A A o o &
ﬂ']ﬂﬂﬂﬂullﬂaﬂlullﬂol‘ﬁwuﬂUi]f:ﬂl’ﬂ'\'lmﬂﬂﬂzlﬂﬂﬂ St

o o
HOARAARE L TUA 1 ANy
:jLﬁmazJ
1 =) £ &/
FrofwTud
drrssuLiipumemaiusadaiyd

aadmiearsTsuiisnmamasu

s Fl s
HAANIARE T TUA 31 TUNRY

SAHAKOL
s1gouls=0U 2561

(wibas : uTn)

UM IIRTINURE

JUMTIULEANIZTIUTEN

2561 2560
4,182,940,503  1,520,843,996
3,121,002,720  3,009,446,718
(887,081,782)  (325,213,710)
(2,025,000)  (25,325,000)
7,742,058 3,188,499
6,422,578,499  4,182,940,503

a

o A o P - o vd o Mea 9y o
o TuA 31 Swan 2661 Vindheiuszszamanudyanduindalaladnld diil

A o & a devw Mo
20130 aamaenidy  2udundelald
a 4 v u ' PR R P '
fiuda (Fwun) (ovazsnl))  uinld @wum) tawlunssedas:
i
& . X n o
Guifzzozen - lasmsnemn 1,650 MLR - 1 89.55 dszaamisuaziindwiuie
a“ a A a_  w a
Wan GadiszfwSuduidon
UNIIAY 2560 ANNUBATIVBINT
SUGuau
Bufzozen - lasananiies 5220 MLR- 1.5, - Frsziusoi@on 1Sudrazifian
' a A o o a
uslansannNn 8 MLR — 2.5 unTInY 2561 Brssanudiwandn
souedlasansh a5y
Guazozen — il 750 MLR-1.5, ] dszflumomden Gudrzifeouna
v ol A gy & a
MLR — 2.5 wmduffinldasasn (adu 200

f11) usz Gudrssifaniywan
2561 (2atdn 250 d1m)

& a o @ o w o & w o & Y @ ' a i o
dudiueniSshn fdadiiadneg dlunmeialy Seutisfadmalumsdsdandmmmstin g dan
i o ' P T =3 a oy o ‘8 Ha
auRINNTa N TE TRl LLazamﬂmuﬂuﬁumammao;gnaﬁu wurjﬂumﬂsznutmzrﬂ"mﬂmuaeﬂmu
o A o Aa @ A ad A [ i A P ~ e
wianfalgnaFindedludagiu usshezluluowaa wIsstnsvadlassmsludniiidunssuintuasusen
Tudemslougnilumssunalslomiannsussailseiuny wazddszaulasnssumsuSun

a v

o o o o e ' o o ' g & e a
o AU 31 TUINAY 2561 U‘Sl’%ﬂ\lﬂﬁ"mﬂiﬂﬁl’ﬁw‘]’e}G]‘5’1ﬁ’]uﬂ']'l&Jﬁ']&l’l‘iﬂluﬂ'ﬁﬁ’liz%%ﬂ’l&lﬂiﬁiﬂuﬁmm'ﬁLx‘luﬂﬂu

a

o = e e [1 e 3 o ' o 1 s o a
[alab} l?ﬂﬂﬂ'll! Uﬁl&‘ﬂ",ﬂiﬂﬂﬂﬂiﬂEINEJHNHFI']SWTNEI@Ti’lﬁ'luﬂ\'mﬁ']’lﬁ']‘ﬁ‘il]dljﬂ’ﬁtﬂuﬂ 2561

ana.

v | i tex

NIslnNg ‘Q’W\ ‘éfwf NsIUNNT 34

WIANATA fFasan )

o @Zmns .

( wpndasd @3a3TH )

147



SANAKOL

18. Hun —and

-~

@

Twiuf 28 fiqu 2561 mwaanwumumzumawna st lydaning ‘”luumnﬂ?nu fifunustieviur]
4af15I0 300 ﬂ"ﬁ—L‘U’l"(‘I any 3 g19% Tﬂuuuammﬂhwmmau 1,000 U1 SaTmeniiudasss 4.90 dai
mm@mmanmum 93 1hau emyﬂ-mnmuﬂ‘lnnamuﬂ 29 digunu 2564 U3 lariGudildannisesn

'.ngﬂ'muwlﬂlﬂ"lum'mmulwginaLLae./maLwamimumu PIDNVIY m’ﬁﬁmuma EﬂU FONUUNTIEY

A ' ~ e [ o g
memaadanlmzanfudlusnivlaugadivn 31 fwnnay 2561 fasdalilii

(wiae : un)
JUMTEUTINLRE

JUMSEIWaNzIaILIEN

e A
ganadlnie o U 1 unau 2561 <

aand e _ 300,000,000
dnlggslunsaandur (1,690,884)
alddolunsesnurdadmie 287,974
HaARRED o TUA 31 Fwanau 2561 298,597,090

v & o , a
18, LARUMURUUNTINTITNY

(wiae : um)
JUMTERIWLRE
JUMTITUIANNZ209LSEN

2561 2560
TaivAin 1 4 181,564,415 182,491,194
MAnnd 1 1 udldifns 9 273,035,455 443,489,350
52 454,509,870 625,980,544
¥n eenudsedain (36,175,973)  (62,804,364)
418423897 563,176,180
sin dudifeimuadiszmolunaiied (162,028,480)  (154,288,192)
gnd 256,395,408 408,887,988

o . P ' ) A a A PO o e '

& zywmeﬂmmnmfaLflummﬂmuwwu:uazLﬂsannimalﬂumsmmumu faygLiaIngdn
I 2

drepzan 4 -6 1

AR/ IKIEL

BAPr e PR T v Brd teer
Do @? NSV __d ‘dwf

nTINT rn ATIUNT 35
( wiandad &asal ) wnpeAdn @assn )

148



20.

21.

22.

SANAKOL

s1gouls=0U 2561

v A, X s
LIRUANDFUNITNE

a v A g ;:’l’ A’ € A s A o =Y AI & 1 e P
mﬂwmﬂmmnnmwaaﬂmmua:miaa'«an‘:twa’[cﬁlumsmLuumuﬂ assmswilasndunsdynn 8 lag

[

sl

Ha o
1319z aifinli3 L‘l«l UEJ'LU"FJ’I'Jﬁ]‘]ﬂﬁﬂ‘?ﬁuﬂ’]ﬂﬁﬂﬁ?ﬂﬂﬂqu’]'ﬁ'ﬁ RURBEINATT

Wususunianandd

o A o a e a ooy £y o a ' o
a4 uf 31 Fwanan 2561 uaz 2560 LiEndEuIvAmhangndaudygruinmslasidieaudyan
¥ o o o & A o o oA d a e
F7u7% 30.00 FULN UAE 54.75 SuUm @udIal Tgndesngesiniags: 10 vayad1INIINUIEN

= 3 1
LIENINULFIREIIN

m‘s:cjmi'unaﬂsz'fmﬁwﬁfnmu

i'mﬂ'mﬂaau‘lmmmm?Nnwuwaﬂr‘[amwumm mm'uﬂmamuﬂ 31 SWNAY 2561 was 2560 s

(wibae : 1)
JUNTEUIIVNAE
SUNMTT ANz BN

2561 2560
paaadnie o Hui 1 unTaa 45329333 45,656,920
dwnuuinsDifagiiv 4,486,517 2,588,986
aenidosy 1,353,075 900,555
maiiyad - HaTenumEnanAdaman sz - 2,763,962
sz lomifdnssendnad (8,708,160)  (6,581,090)
gaandnda o Sufl 31 Tunay 42,460,765 45,329,333
sin suAfsimuadiszmoluiad (11,042,637)  (10,667,580)
zgw% 31,418,128 34,661,753
Ay
A&
SR 1] B
Py Ol ,é Eé -
nITANIT ’W‘ﬂ -M'\- nIsume? 36
( winiad fSassd ) WuAATR @3RI )

149



SANAKOL

o -~ = a " o os [ | i o 2 o A

Fosvudigmidaylumalsznanmiaansnnsademaenisziuds o i dawiilsugadun
as o X

31 Sw1ay 2561 Was 2560 fHaafl

UM IEUTINLEZIY

RGP R ST ER YY)

aaIAnan
s r=1 8 1

- WHNBTELRD $auaz 2.71 dail

- WHnOUTE Fosaz 3.08 dall
™ a X a
aanmsiRudaandudan

- WinOUERan Fazae 3.94 dall

- WUt faraz 2.08 dail
ey 60 1
r A o HAa s
gaTInILFeTIa -+ danusnsil 2560
FIUIUAINITY 1,156 au

o A » o e i o [
srpzanedomnhiminsesmszgniuseslos frwuald 11 -17 9

slgiedmisnszyniiuaaszlmbninem

s

< a deo s W_ & A A o e o I oo &
mmmmmugﬂum liﬂiaﬂﬂﬂﬁwﬂLﬂi]’]’ﬂax‘iﬂ'l_]ﬂ'ﬁ:;dﬂwuﬂﬂﬂ‘iziﬂ‘ﬁuwuﬂﬂ'lu UG

(Wi 1 1)
JUNTERTINLAS
JUNTEULRNEDBILT 1IN

2561 2560
dunumsinslifagiu 4,486,517 2,588,986
& a
aoniiudogns 1,353,075 900,555
LR oo o A
swshlddensiiluitlwiamans 5,839,592 3,489,541

8 @ A e 1 1 LAl § s ::Y 1 a Il <
eaun‘umﬂﬁmmﬂuﬂagumzn ua glum'l‘ﬁm suatslominiiney uazaeniiisdngnioen varfludunu

AWNTLIN
o = Y @
| (I
. > nonry §imitec
Dot @2 s d - -d»:f
nIsunNIy NITUNNT 37
( wenday f@assd ) ( waAAdn @raasd )

150



Qs

s A du o = o A A4 v < & P
f\nmmmmué’lum‘limﬂnummLﬂ'samumnm11aamJn'rizanwumaﬁiﬂwmmm’m 4e

SANAKOL

s1gouls=0U 2561

£}

(Wi : 1)

IUMSHIUIVULRE

JUNTITULD

WISPBILSBEN

2561

2560

¥ o o e 2
Nmnm‘qumwanﬂmﬂmﬁm’ﬂs:nuﬂumnmnﬂa puuilas

suadsmanalszannsmsad

e ¥ @ o s e e ! a
uarn lsnumanadasaaidsznudsnnmaulfounlassunigm

MINTIE%
miﬂ%’uﬂgamﬂﬂszexumsrﬁ
sadldheniluinlnanudasionu

817,561

(206,225)
2,152,626

2,763,962

eh'i%’ﬁhamw@ﬁwﬁm:gnsma;]'Lvmsnwsﬁ‘laﬁe’i’aaé‘ﬂﬂizmwlm‘lm”wuﬁﬁ‘lw%ammgulum HVRI

myfiarsdanudanlm

- T 7 a 44 o v oA € o o o o
maAsulaslundazfasuudguiinsdasumalrzainamsmundnadaensasiszniudpfionadul]le

) o A A 4w a 4 o a ' o e
ﬂﬁﬂ\jﬁul'ﬁ(ﬂﬁﬂﬂﬂ W IUNITEINY Iﬂﬁﬂﬂqqmﬂﬁﬂwﬂﬁﬁl%a“ﬂ 9N Q:HNQﬂsxﬂﬂﬂaﬂquﬁﬂwuﬂﬂﬂ?szJ"ﬂu'ﬂ

s s a o ar gy &
fvua Htdusmnndudsdalali

s

e a Ao o Ao X
Hﬂﬂ?:ﬂﬂ‘ﬂaéﬂ’\‘ﬂ.ﬂa U“LLﬂﬂﬂﬁ?JNﬂg’}uﬂmﬂ U a9

(WiaE 1 1N)
:n_lm‘sﬁuﬂuua:‘mmiﬁummwam?ﬁﬂ
2561 2560
=2 X P
[AEFULTRRY BLIGN IWNUTU ANRI
$opRz 0.5 Sauas 0.5 SoeRs 0.5 Jauge 0.5
aa51AAan
& & o
matfiadn (aase) vasmsspnviselszlomt
Witnam (1,253,362) 1,330,524 (1,295,141) 1,372,999
4 X A a fl
NN YA DI BEAD S LIbAIIAGA
mafindu (@eag) YDINIELIN
natsslomivainau 1,509,969 (1,434,515) 1,350,311 (1,286,901)
é‘ﬁlﬁ’lﬂ‘l‘iﬂa‘l‘ﬁﬁii%ili]ﬂﬂl‘i;ﬂd"ma
oS X o
MIHYTY (RARY) ‘HBJE'ﬁSFdT'IW%
nads=losiminam }.,5.,.‘ 24 (1,547,344) 1,637,210 (1,343,390) 1,418,768
|
Wnoetly -
STARE M ICOL
vy 1 bl e
Dt Rl . é: :
nITumg ) NITUNT 38
= an & A €
( wendad e ) ( WFAATR Aaaaad )

151



SANAKOL

@ P ' ' A w X
natlzlomiwsinguinmeainazielanldfaaa fasil

Wi : 1)
eI FERTN SAIN
Taifins 1 1 2-51 6-101 11-151 Fetl
W 'ﬁ’ﬁ 31 TWAY 2561 6,024,123 23,378,164 22,775,360 11,784,129 63,961,776

e

oy A s e
e tudl 13 funau 2561 sl gAuiend ldiiureunsenoiyald AuaTaInsIm feaciinaldiisdy

RG]

a [

iaviu 30 Tuiudduitizmalunsisaunin lasdnualinsdudeshodmarsldteanidda
damgare 400 i wingnrsrinndedanuas 20 Duly Wengmusdandnduatisduls nguydine:
%’uj’ﬂssmmmm{‘fﬁunﬂﬂsﬂwﬁwﬁfmﬁmwﬁaﬁ‘uﬁuﬁmﬂuaﬁmﬁuﬁfua‘hmu 9,65 Muum lusunisidu
FIWURIUMTPUNIZT89510 Tﬂnna;wu?iéfﬂLﬁanﬁ‘uﬁnﬁ%ﬁtﬁa%’nj’wans:wuﬁ’maiﬂ'lui’] 2562

23, wilfunywiouiu

(Wi : 1)

JUNILEUTIY JUMIEULANIETAILTEN

2561 2560 2561 2560

Tuniadnedne 17,984,839 16,019,652 17,984,838 16,019,652
mitnsfdtladaimuadiee 2,655,489 6,874,494 2,655,489 6,874,494
mivn o Aoseihs 4,099,464 7,217,414 4,099,464 7,217 414

UszanmsmInian 213,814,653 - 213,814,653 .
dug 17,325,036 10,162,410 17,325,036 10,150,410
599 255,879,481 40,273,970 255,879,481 40,261,970

i e a Sa X A & Pr i &
lusenina 2561 mﬂﬂ‘lﬁamﬂmmﬂﬁ:mmmwuamﬂuﬁuﬁumm"muauﬂwm'\mumzéfmmﬂ‘mi:‘lu 1

)
it .:-\‘
e )
{ 'J.’
] i |4
A EB
a \|4r\'n 19 ey § e
Dl @? NI Cj ‘-dmf
nITUNT o nIsUNNS 39
( wisn3asl Sassn ) WA Faral )

152



24. mBEuldsansaaiiyd

v
o as

a o g Aa s a W o g
ﬁu‘ﬂi"ﬂﬂLLﬂSHuﬁ'm’lEN%lﬂ?ﬂﬂ"ﬁﬂﬂ WD I

SAHAKOL
s1gouls=0U 2561

(wiap : Un)

JUMIITUTINUG

UMz aILS e

2561 2560
sunindmBtuldsanmsaaind 133,705,065 27,157,914
La o . _
widumtuldsamsantind (64,184,773)  (97,470,239)
funing witaw) midwldsenisdaiyg - ang 69,520,292  (70,312,325)
= a o & An A s o e Aot ot o &
ﬂ'ﬁLiJﬂEJ'UaLL‘]Jﬁiluﬁu'ﬂ'ﬁﬂFJlLﬂ:ﬂ“%ﬁﬂﬂ'lELﬁu‘l@]‘iﬂﬂ'ﬁfﬂmJfg'ﬁ UNURELDUARNIN
(Wi : 1)
sumadununazsumMISarzIas s
@
ufinly
1 unTAY suils fnlsmnanu 31ty
2561 N Waafedu 2561
Aunsruiniddnldsanisdndyd :
anfledudaamie 120,683 (4,402) - 116,281
nnfndouna - 1,400,570 x 1,400,570
andunindfliismeldynnnmaie 4 = z 4
nnmitmadgsmase 17,971,360 (5,275,303) . 12,696,057
NINTIUMIHATIANUAET - 111,000,000 - 11,000,000
a"lnﬂ'rs:ﬁmﬁ'unnﬂ‘sﬁmﬁwﬁmm 9,065,867 (573,714) - 8,492,153
— 27,157,914 106,547,151 . 133,705,065
witanmitinldramadaiyd
angnuitanasygdin i 65,682,781 (29,760,937) - 35,921,844
ynunindildunmelddypndmaiu 19,312,382 (2,589,696) . 16,722,686
nndndauTm 1,799,891 619,804 . 2,419,695
N ldesanndyd 10,675,185 (1,654,637) - 9,120,548
s : 97,470,239 (33,285,466) = 64,184,773
v | it e
Dvmd O350 é ]
nIsuNT e nITUATT 40
( woniagd @assw ) weAAdn Aarsaw )

153



SANAKOL

(w2 ;1)
JWWMTITUTNLAIUNTS ez asians
tudinlu
1 unsay swils ilananu 31 suA
2560 1IAT WaisSedu 2560
FunindmdGuldsamsdain? :
nnAnflafudinsnie - 120,683 - 120,683
andunindAliismalddyyndmsGu 4 - - 4
N s 21,612,255 (3,640,895) . 17,971,360
mnm‘zzgmfi’uuaﬂi:Tﬂmfw_ﬁmm 9,131,383 (618,313) 552,797 9,065,867
71 30,743,642 (4,138,525) 552,797 27,157,914
wianmdanldromsaalnf ;
mngnﬂf’:ﬂmé’tyzymﬁwnm‘iu 92,457,396 (26,774,615) - 65,682,781
andunindfldunmeldfyanidinte 21,921,248 (2,608,866) - 19,312,382
nndEauTm 2,541,274 (741,383) - 1,799,891
nnenlFinasadniing 10,689,868 (14,683) - 10,675,185
- 127,609,786 (30,139,547) = 97,470,239

= e

a s o & w A o ¥
mBEuld dmidaugaitn 31 Swanaw 2561 waz 2560 faail

JUNNTHERIUURE
JUMISUBNNzYaIUTHN

2561 2560
anldiumBduldvaddiaaiis 5275020 104,379,103
emaliinlpdwminiden . (3,185,644)
miduldsameaaing ’ (139,832,617)  (26,001,022)
dnlFanpmanld (adeelomi) (134,557,597) 75,192,437

B KOL

remayw § it et

Nyt O st —dﬂw\éwf

N3NNI nIzuNg 41

( weoniad @5gIsw ) ( WBAATR ASaTIW )

154



SAHAKOL
s1gouls=0U 2561

o &
i’lElﬁumf;l@]‘lla\‘m']‘a'ﬂ‘iwﬂﬂﬂ@ﬂﬂ’l‘iﬂ'tﬁu‘l@l faait

finls nanw) matgyBreudldhandduld

o 56
sammifauas
FumEmudanmEduld

maculdnnnelanlidasulumadomsd

a o i
maGuldrnneninteinduneldlumadoms
misuldannsilfieildsnsadnmBle

(wilae : un)
JUNIEUT WM IEwarzIasuden
2561 2560 2561 2560

miduldnnilsiefsusainmdldfaiwie

s lFnemeni

MEERlANHANIENLYBIMEMITE RN

ldgomEuld radelond)

25. nuSawinnazludnnuaasdng

) ar i o A o 5 a
Tumlszguansindtodn aduh 22 wwou 2559 dhaduidudiiurevayiinrumeszeziainisl
o o A a e ar o P @ o oA o
sasludgdnurasdny dwiunsumsuasninnuueIui¥n (ESOP) nulu 1 11 duuddunfidsegusnd

(419,184,895) 435243798  (420,187,687) 435,283,059
20 20 20 20
(83,836,979) 87,048,760  (84,037,637) 87,056,612
(4,841,589) (8,050,019) (4,641,589) (8,050,019)
4,641,589 7,627,911 4,641,589 7,627,911
12,339,009 21,281,414 12,339,009 21,281,414
(84,436,015)  (13,220,530)  (84,438,015)  (13,220,530)
21,376,388 (19,495,000) 21,576,946 (19,502,951)
(134,557,597) 75,192,437  (134,557,597) 75,192,437

a

TEAND

31}

=]

° e va A & ° o s a A e g o ol -
fiodudszind 2550 lantmuanisldinfassusndmivluddyuaas@nFaivf 1 uazeriuf 2 fa

ufi 30 $unay 2560 Waz 2561 e

a A

a 5. o X
oazidgauasludmAusaIing Jasi

tszinnteanas
FuflAENns

a

malans

Faufild
danmIlEans
e

Pafu o Akfifmuenm

e P o
ANUHUHIUA AN
anumanisaanmMInoduiliuug
% & 4
darmanidodsaaanulios
ang (1)
“ v oA A
Bawlun7ldsuang

O™ @% X -

Tﬂﬂﬂ’ﬁﬁﬂnﬁéﬂﬁuﬁ’lH%ﬁm—?ﬂo’l%ﬁ}ﬁﬂ

12 @aAa 2559

Suldansasaunarriuiud 30 Sunan 2560 dmiumsliansaiidas
ATRUTUA 30 Akneu ke 30 SR vasnnil

20,000,000 wikan Tarleifiayad

fnd 1 wibae do 1 Fumdny lunm 1 umdedi

3.20 vy

Jouns 24.17

founs 2.77

Sauas 1.85

5 1) uudduflaenludAnuansdng

SaasTlvinnsIamesinamaisiv lasusuvinalanenssums
13T ua:m?agmnﬂﬁam:nﬁumm‘%mwausammfmgﬁmmﬁ’ﬂﬁﬁ
ludndnyuaasings maldndninnet Gauly waedimsfflasgugafu

( wendesl Asassw

mua
" F.iyl q H E_
nyIuMs ’éf‘rw\ émf n9INMT
) WYANATR F3aTIN )

42

155



SANAKOL

156

26.

27.

Hﬂﬁi’lqaﬁ‘ﬁuiﬂﬂﬂi:uﬂm‘ﬂadﬁﬂ%éﬂﬁu swinlaglfunudmasmsdmuanadntauuuuiiasvas
Black-Scholes-Merton

vsEminAnaldinodnsvlasents ESOP tudnuau 7.52 d1uunm usz 21.41 d1uunn ﬁmi”uﬂémgﬂ
Suf 31 Fuanau 2561 uaz 2560 arudaL ffﬂtﬁﬂﬁ’:ﬂ%ﬁ'}l’ﬁ’ihuLﬁmn"nwﬁﬂmu’t.uwﬁq‘h‘mmqv.ua:

° L7 7

A Py o e e ' OxY; ' o, é
m‘lim'm?qul.ﬁmﬂ%aauwmmmug "mwqumnmw'lﬁfmﬂlﬁﬁmﬂummﬁ" ludnvasiiadudaodiuan

1
P

LAE2N

Tusznidnei) 2561 Uaz 2560 wﬁ'mnumaau‘%ﬁﬂ‘lﬂ“bﬁﬁﬂ%%aﬁ'uﬁwmu 3.46 S uiuuas 4.87 Suiu eaudau
lumensiuaz 1 v ludwawdu 3.46 Smuimuas 4.87 Smum audiey %an?ﬁw‘lﬁ%’ufﬁﬁ:ﬁuﬁﬂﬁ’u
wazuaaarilu “Suindromidiu lususasfiiaiu u%ﬁ’ﬂ'l.ﬁww:Lﬁﬂun‘w"ajnuﬁﬁ:ué’ud’a naAUNTal
ﬁeumq‘sﬁamiﬁ’uﬁai‘uﬁ 2 UNTIAN 2562 UAE 3 ANTIAY 2561 ANEIFY Vaitluszninedl 2561 assinlys
guasnannisldantussneamanesluiinugadnd m aninmeldant s 9.16 dmun lédnas
Usinlsadlugnufingadnin

FIMAUURATTIY
(Wi : Umn)
JUMTIEUTINURE
JLANISULANIZ2BIUS N
' a . w o o
drwiinysaniu Ui 1 annaw 2561 803,507,107
a ad o a '
aﬂmaﬁmaawummlm:wmﬁ . 9,165,882
' a e e A o
drwfinyadnvin o uh 31 sunaw 2561 812,662,989
Suiluna

2 @ A e A o oA a an ' ° [
Iufiszguaaiydiodu Watuf 18 wwisu 2561 fufayd@msdsiTuraanilimasinad anua
Uszneumavesl] 2660 dmibduanadiydruam 1,134.87 dudu Tudamsiuas 0.1222 1n saandudunsin

A A w Wy o o A
138,67 A uum FuSinlddeTunaudluing 11 waumean 2561

P o g ) i o o 3 ) a a ' o W ar
Tunszgumdydiodu fadud 25 wwsw 2660 fhauiladewi@nisdfurannilmdsinand
nradsznaunisvasd 2559 dmiiiumaydiman 1,120.91 Sudn ludanvuss 0.05 um saanilubu
NIRU 56.49 A ULN

Lo,

£
\K-;ﬁ
SAR sq1] N

vy it et

Proved @N)ﬂ-ﬂ _dm dwl‘

nazung nITyuMT 43

( waniad Agsw ) wnAATn d3ass )



28. Mlsdanu
mlinanu

SAHAKOL
s1gouls=0U 2561

& X o ' o o o oy o o o 3
guuazilsdauliiandmiidaugaiu 31 Swinan 2561 uaz 2560 uaasnnIFwInsld

s WV 1 o
riladaiuduiin
o
LONA Y
wmMsdua
ila@anuwdmiud Fmauiumaiy
& e [ R e [ o e
qugaili 31 Sy fawfndaaiivwin flseiou
2561 2560 2561 2560 2561 2560
() (Wwn) (i) (Vi) () (um)
ﬁw‘liﬁinﬁuifuﬁng'm
) s - L )
fls @nanw) dwiduossfiaviuas
R (284,627) 360,051  1,135031 1,130,000  (0.25) 0.32
HansEnuYasHREsuwi fuaa
a ad o
Andaoiu - - 7,014 14,940
ilsdedmlivan
o o , o k) a
il ayw) Miwuesdeiusuiysaud
hilmildinsBefuaiyanludidy
URaEYE (284,627) 360,061 1,142,045 1,144,940 (0.25) 0.31
JUMISULBWIZYBILT N
o . & o o N & o
mlsdmivdaugainn iy
31 funay fadndiahmin lasievu
2561 2560 2561 2560 2561 2560
(Whiny (W) (i) (i) (1n) (um)
ilsaaduaniingmn
s (anw) ﬁaiaﬁnﬁumnopﬁnﬁwaou‘%ﬂ’n (285,630) 360,091 1,135,031 1,130,000 (0.25) 0.32
nansEnuBasREBimAsuyiliuan
AnSdad - - 7.014 14,940
lsdavimliuan
d = va w o Ay
fls (nanw) Auiluwnsdiniumadnysunin
;‘imﬂ'ﬁﬂ"ﬁfﬁnﬁumﬁ'm_,mnlnﬁ'm”muuam
(285,630) 360,001 1,142,045 1,144,940 (0.25) 0.31

ANt

29. FrIBdMUNHHRaL

o am A e

AUUNIYIAUBINTETI T Y AUTENUAITY

G

1@ W.¢. 2535 u%i?}'m'faﬁmm!uﬁﬁmamaﬁan*?aﬂaz 5

v lsanBilszdil nasinvayuazauanin i) awndmudsesdindneziiiuaulddasnhiass: 10

A < & ] ] W 1Y e
gaaymanzifion nudsemgmpstashludefuesldld
7 W
1@

\

<= gu E.E A
L f =1

F . 9.7 4 -?}
= /,v,i.". H_,,
: tmere

Y anm GQNJM-

n3ITANMT

.

ey«

( wonded @sassl ) (

wtANAYR §3a5IH

NITUNTT 44

)

157



SANAKOL

30. éldnpausnuoe

(w : un)

WwMIkuTN AwMaduazsausEn

2561 2560 2561 2560
AuFoumaiuasaadimihe 1,035,861,508 610,523,384 1,035860,868 610,522,744
fnTayLay 392,025,697 300,675,048 392,025,607 300,675,048
Gwdon duss wasadsslomiduvaswiine 440,151,060 366,873,945 440,151,069 366,873,945
Afiusne 9,976,145 9,507,565 9,976,145 9,507,565
MUSmsInnI T 15,420,000 15,420,000  15420,000 15,420,000
fndnagfFiiman 671,498,398 510,749,629 671,498,398 510,749,629
fnbalindamds 811,727,885 516,464,287 811,727,885 516,464,287
i 45,697,996 52,691,103 45,697,996 52,691,103
gl 91,128,703 103,033,733 91,128,703 103,033,733
fsTuiHuEaNT 32,510,710 32,204,199 32,510,710 32,204,199
sfasnszuglvida 102,496,763 31,096,699 102,496,763 31,096,699
mmumﬂmiﬁ'ausiwaaﬁtm%’wﬂ = 2,961,443 = 2,961,443

fhLﬁaﬁauﬁwaaf&uamu’iuﬁﬁﬂﬁlu 9,000,000 - 4 =

fh!.ﬁaﬁ'aﬂﬂ'waaﬁuamu’luﬁﬂ'ﬂdaﬂ - : 9,999,930 s

31, namudrsasfanein

Wadud 1 Fwaran 2551 USnuasnineuaafEn "lﬁ'i'mﬁ’uﬁ’ﬂéganamuﬁﬁmLgﬂa%w‘ﬁyumﬂﬁﬂﬁagﬁﬁ
ﬁl’)ﬂﬂi:ﬂi‘ldﬂ’liﬂ53ﬂ’l&lﬂi:‘i’]’ﬁﬂu@@aﬂﬂaﬂuﬁﬁaaLé‘m%w W.et. 2530 arlsznaudhniufininauinoezea
waziuivssninssunuldludanfass: 2 veaiwidon uazazinlinuwinemlunsdifiasnsneuay
safisudndronasmuaaniin mmquz%ﬁaaté’{aﬁwi{ﬁ?mﬁ@mﬂaﬂu%ii’wﬁé'ﬂw%'wﬁﬁ’ﬂminawqu
Tnawndlae $na

f ¥ o A o A o s a o
'Lmzmwflﬁuqmm 31 TUMAN 2561 Wae 2560 umw‘lmmaﬁmunamm Wudmawdn 2.41 d1uun

LAz 2.39 R1ULIN aNEaY

" ‘ i \ B W H E,_...

iy LT tes

Pt Qa0 dm A

n3ITUNT NTTANTT 45

( wisniad @assn ) wAAdn fasa )

158



91U 25061

( MELELE WLLEALY ) ( MELBL [BBLURLYL )

o gLureeey = R s svies  SLUMELU
wie = mm DBV Q.:%N@ )

$SAHAK0L
S190uUs

vve'sey (g8L'61L¥) g (gev'st) 625'6€) L08'07) SlL's62 (v59'y¥e) npaLmeymibLe)e
(196°2) . . - - 4 (196'2) c AMSUNENEELURELELULLERLBLE
(ezs'olo) (zog'se0't) & (ose'e) (986'961) (088'9) (Lzs'eiy) (ezgo'gzo't) ALIULEGBLLIETLBLLTEIILE
(sz8'eel) (626'982) - 65 (svL'6L) (o¥5'e9) (L21'28) (yze'eze) RLERTILEY
2.8z zll'e - b €e €6 6€8°C 890'e MLANILEL
A ATA 9/6'cS - vevy - (zee) 2eT'BT ¥e6'es newyRLe
198'Le8 LLL'LEL - (9z8'%) 818'992 121's5e Zr0's9s (ogs'sz)) HHLL LU
(r1L'ize'e) (z8L'syv'e) % (9z8'v) (0z0°089) (g8g'L.L2) (reg'tesl)  (0L4'899'2) LU ELUULERUTY
Si6'egl's £96'995'¢ - # 6£8'058 €14'920°} 9€.'962'C 0vZ'0vs'T LLULMAELUULEB] RLE
0952 195g 0952 Loge 0952 1952 0952 19sg
MELENBISLUE & LLENLLERLT 3 :,,rm WIZET
LIEMMLLEMEMHNSLILLILE &
U] [ILLIL[IELILLILE

RULLNG L€ UNL 1
(ULMAM © BEni)

~ e

HEUIE 09GZ 28N L9ST RULLNG LE UMLBEHEIMEULEUALTIERRLINGIELUMMNLMNTILERLITLE

HEILLUMET L z\w:ﬁm“ﬁﬁ%x@%nrccgﬁ.psramwsﬁrcsﬁrcﬁﬁﬁﬁcwm ¥ u_\récﬁ.q_.aﬁ%@m@‘mv@?oﬁﬁ LissLuuLERibLE
GLML] LUULLLIELEMT LML BRALMNETELUBMABIZL UL LLENALLALMIRS] (ELEAL IELTILLILI TN BUYBUIZLMIN|bELLE LTI sULInyILbIEN nuNLEZEN
NUNTOIALOLEUINERY LRYIMLMLEMIMINLEALEANLINTILBHLIMEEN USMEUL IATLBUATLT HLCHLECBINLENTILIBELURMAMIZE 2SO LIMUK] SULAME UL ORELU
B B BLLUN LS MIBIRILRE LT mﬁ.csamm”ﬁ_Wwﬁﬁ%ﬁ@%ﬁ:ﬁ%%% LML CLNLERMLURLTIE U] LUNLAALENUNE peveEnens &w_&rﬁﬁ_%ﬁgxfmmmm@

S e o

nLenpiLbnLenes ge

159



( MELBLE ULWLIRLT ) ( MMELILS [EBLURLN )

VA4 LLuresy LLUMLLU

T Tosivmus " g me

MBLEMLL ULMNLE GS'8EL'E 281 ULMALE G8'6ES'E MEMENLEN[ BULE LELILMY
LECH UL BUIE AT BEMELMLAM] ELUUNELAMELLUL AL LUULEURULBUB UL S| BLEERERUALTASNUFALT 0952 381 LOST RULLUT LE UNLBBNETNLuLE

W{RLELBUE
929'299'L 269'028'6 5 12z'6E 128'292'L 826°'L08°L 508'66£'9 Le5'e/2'8 BENMIELL
9z8'0vE'0} 29.'086'} 1 = 0SP'vE vL9'6.y') 29z'L08') zie'ies's 050°LGL'0L BMgUngres
8£8°261 zes'zyl 5 €lg 669 8] 61Z6l 886'L¥1L nens IR BMEUNE
Spe'8s0's yov'0vS'6 . 188'92 ATl 8222621 201'96.'9 6.8°122'8 uLUMEREN LLsLE nouY
Leo'sel’l £69'L22°L . 08S'Z z61' vy v8r'e0zT BEL'LBO'L 685'000°} NENALILRUEMLATE
ZlL0'vs8 €90'2e0°L : 2 081'zLL 6O¥'S¥E ze8'189 ¥65'98. nuul

09 1952 0952 1952 0952 Losz 0952 o6z
MRLLTMELUMS LLENLLLE AU BUIRL

LIEMMLLGE MM ELTIELTLE -
- B8 TELLAL[LELMLLILE

RLLLNT LE UNL 12
(ULrinp : Benu)

SANAKOL

160



33.

SANAKOL

s1gouls=0U 2561

a X da & a o a
nslsunsenyaanERANeI YNNI TUIANITY

) g 9 w d_ a w e R | A o a v o
mTasunlasdesnasgiumstydedun 7 Sususnuldacudini 1 unsas 2561 FerunaliAuSindas

5 2 e = Ha d a a o a A o = Fa A a
LﬁﬂlﬂﬁﬂﬁﬂﬁﬂLﬂU’Jﬂ‘iJﬂ"l‘iLﬂﬂﬂuuﬂﬁ@lu%uﬁ‘m’]Lﬂ@]’il']ﬂﬂ‘ﬂﬂi"iéﬁ]@]%ﬁln‘lu vivmugaansilaaunlasniiEuniiieg

a s P ' A A a & A o AN A
PnAanTsusanduasnarndunislisnudasiiiaduannssuaidusanazmstdasuntlan i lgnssuadu

A ° @ as A
ﬁ'ﬂﬂ"lEUﬂﬂﬁ%%ﬁlﬂﬂ1ﬂ5§1%ﬂﬁiﬂﬂg“ﬁﬂﬂﬂ’Yl 7

= ' da da & a o a Ry ao &
ﬂ"ﬁLiJEiHHLLﬂRG@]ﬂﬁHE’WHLﬂﬂﬂJW@'\ﬂﬂﬂﬂi‘iﬂ'ﬁ]ﬂ'ﬂ%ﬁﬂ‘ﬂﬂdﬂﬂqﬁﬂ‘iﬁ‘nu N

s o

sunmsdusiesumMasarnasuisn

(wilaw : wn)

@ugbums wilRuay
1‘3mjﬁus=u:§u dom Gurjiuszoz sy
NFWING nssums pit] H1IINTHING mstin kptll
1 unay 2561 340,007,704 59,000,000 - 4,182,840,503 563,176,180 5,145,124,387
sSwmafiiadunaszuaine
Juaasis 3,182,400,622 - 298,309,116 3,121,002,720 - 6,601,712,458
nTInAu (2,696,217,424) (59,000,000) - (889,106,782) (1565,995,274) (3,800,319,480)
Tumibildnrsuadvaa:
fmnsmig - 287,974 7,742,058 - 8,030,032
mldun - - - - 11,242,991 11,242,991
31 sWAY 2561 826,190,902 - 298,597,090 6,422,578,499 418,423,897 7,965,790,388
(Wi : um)
SUATRRITHIAZILA TR IR Y81 TEN
Gurjiluazn: Wurjbusos wianaw
Gufduszuzau dunn 11797N A
INFWINT nITINIT wurj NS nsdn T
1 un3nY 2560 400,000,000 58,000,000 - 1,520,843,996 533,136,493 2,612,980,489
Tumftadvennsatnan:
Busasu 1,159,330,000 = - 3,009,446,718 = 4,168,776,718
misoiu (1,219,322,296) - - (350,538,710) (89,960,313) (1,659,821,319)
swnribildasenaGnan:
mnndmig - - - 3,188,499 - 3,188,499
Myl - - = - 120,000,000 120,000,000
31 sun 2560 340,007,704 59,000,000 - 4,182,940,503 563,176,180 5,145,124,387
7 /1 | i:} g-
v | it
Dot ORnnd d . ;‘j =
NITUNIT nwuNIT 48

(

a § an [ 3
wnday AIFTIN )

( wemein dsassl )

161



SANAKOL

34, PIIAUAFHABIIY

' a a AN e a o ¢ A ' Py Ha o A A
%ﬂﬂqqﬂﬁi‘iu HAHR S'Iﬂ']’ﬂ‘lﬂ‘iﬂ%qﬂﬂ']'l"ﬂ']ﬂﬁuﬂiwUﬂiaﬂg"ﬂqﬂLWﬂTﬂu%uﬁulu‘i'\ﬂﬂqi‘nLnﬂ'ﬂu'lu

a 1 L) e AU 1
E\Tﬂﬁ%ﬂ?'ﬁﬂfﬂﬂﬂ?iﬂ?’]d%iﬂ]&l(ﬂﬂ’]ﬂ 33 IUNIRURM

a ar &a a oA a o o o & ' a
ﬁ%'ﬂ'iwETLLﬂﬁ‘ﬁuﬁuWHﬂ’ﬁNuﬁﬂyjﬂﬂqE‘.il(ﬂI:T‘i‘ill‘L'I«L\TULtﬁﬂ\‘]ﬁﬁuxﬂqiwuiﬂfJﬂ’]‘H%ﬂﬂ’mﬁ‘h’%ﬂ]ﬂd@dﬂﬂqﬁ@!ﬁi“i&lLﬂu

3

o A o a T
3 s:mumuﬂ‘izmmaaﬁagaﬂmml‘ﬂumiﬂ‘s:mm;llam fail

o

™ X Moo o Aa ' s o A @ &

« deyaszali 1 Wwnenanedenns (1maaﬂmﬂ-§a) lugaafdennadasdmiuiuning
Aa f ar
yIanilavathafanu

(%

o ) a - A A v o A a =
- dayaszdu 2 udayadunenimileninnnisusdeniisawagluedy 1 fmaanifisuidns
s o ar o s A‘A Q‘:
1dlapamnialasday dmsudunindwIoniamin

v
o <

o & < <l = wed o LA o g A e
. "IJE]lﬂJR‘S:(ﬂLI?) Lﬁuﬂﬂ%ﬁﬁluﬁ’]uﬁiﬂlﬂUULﬂE]diﬂmd'lﬂm'll‘h’ﬂﬂﬁwﬂ'iwH“Tﬂﬁ%ﬁuuu

"o 1 A

B a A e o o o o o &
ﬁ%ﬂiwﬁﬂﬁdﬂ”ﬁLG%‘i’l’MNﬁﬂ’lﬂ?ﬂ&JﬂﬂWHﬂﬁ'z"iu W AUY 31 IUAN 2560 ﬂﬁ:ﬂﬂl}ﬂ?ﬂ'ﬁ"ﬂﬂ’ﬁ ﬂ'&@]ﬂ\lﬁ%

o 4l 9
(¥2n @ un)
NS RTIULRE
JuUMATWaRzTaININg
SIGHE] ey daur
o s Y
o o o o A
TEAUN 1 2auf 2 =AU 3 T
Fundiuiniansdy
(SuaInuIzHEEY - 30,280,433 - 30,280,433
ERE] ) 30,280,433 - 30,280,433

A = a
35, LATaNHaNINNIINY

'HIEH_I'I BN TUIMIAAULREINIIN T30

A e et P o A a a = o X [ Pa| a
vigniamuissnansduiiussianudndannmaddsuulasdanasnilisuazdasuanids wduam
dnedszing uazanmskidfidaadaimnueaudygivasgdygn visnldinseenwiafianiasdams

a A o g A & e - o
ﬂ'ﬁwuﬂlﬂﬂﬂi'\ﬁqi'ﬂi&wuﬁ LWﬂﬂ']'iLﬂﬁﬂ'T‘l‘Sﬂﬁaﬂqiﬂ']

o '
ANULRIIAUFN IO S DS

o Fl 13 o es = 1 = 2/
uswﬂﬁm’a‘muqmmwmmmnnﬁmwmwna aala aNNITNITzALYaduFaLaE TIgN L fe L‘ﬂ"[Lx‘iHﬁ@lﬁ
) o s = A 3 et =)
Wswadamsduiiuauaasfiansuasii aﬂﬂlﬁﬂﬂﬂitﬂﬂ’ﬂ’lﬂﬂ'l'lNN‘uN'lu‘ﬂﬂﬁﬂ‘iﬁ:LLﬁNuﬁﬂGﬂﬂd

= o wa A
anuFsaunsliRua

s v oA = P o a a A4 A A d Ao PV (YY) ’ v | a
viinflanuisafsnunnssandaveiiuie sufanneuiinlisinsiududmsinidhanie
wistszinglnouazu3 e Wiipnnat e v liaehesfensifamediuiiennanmainisany
) A da o 4
awndiaszdnny
SAR

i

P A FUI . | b
LEESRIDANLATENA '?]Yl']{ﬂfl:{

n{ .
Vormd 62"“ oA NITNMT 49

( wnndagf @l ) ( weeneia @3assn )

nIzuNy

162



= a o
ﬂ’J'}l!LﬁEN?JENE!WE’)I.LaﬂL‘lJaUu

SAHAKOL
s1gouls=0U 2561

A o a . 4 o o oa - aJ. a
’]J‘il‘}ﬂN‘i’]Hﬂ']TLI"I\?T_]anslﬂulﬂuﬂiqﬂqﬂﬂizlﬂﬁ 'ﬁ\':ﬂ']lﬁLﬂ@]ﬂquLﬁH\‘lfﬂqﬂﬂqilﬂﬁ UuLLﬂaﬁ’UaGﬂ(ﬂi’]

A - § LM v A A4 e o = a ' .1
waniasuduandnslszine adna ]ﬁﬂﬂ'u.l %U?V]’]?L‘Hﬂ'ﬂﬂ'ﬂ&]Lﬁﬂ\]'ﬂ']ﬂ'ﬂ@?'i’lllﬂﬂtﬂﬂElul-ﬂuﬂ?”lﬂ"lﬂﬂ?zlﬂﬁ1&]

lusszdan

, . o
ARy ataaIaantils

& a & = oA 4 o & )
AMULFLITINANINABNLLE AU ﬂTlEJLﬁEN'ﬂmfﬂ‘iﬂﬂﬂ']ﬂﬂﬂﬂulLﬂﬂﬁJﬂ\iﬂ@liﬂﬂﬂﬂLUﬂlﬁﬂﬁWﬂl%ﬂu’Tﬂ(5'] Bk

: i a a o A a . 1l e & e oA e oA P
gananIznUdanszusiuaauaesiEn iasnSudisdulng fdaneenowuusesd visnianuies

o o ¥ a A a a 1 a o & ] a
ﬂ']uﬂ(ﬂ'ﬂﬂBﬂLﬁfJ‘ﬂﬁ-ﬂﬂT:LlﬁN%ﬁﬂﬂLﬂ@]"]"lﬂlniﬂ?jﬂ&] I@] HAULFHITTINBATINNLULAINANANAITNAINY

A o &
nlapuuilasuasaaaanid u'lu@m'm

a o a a da o & a ' e & [
ﬁﬂﬂiwETLLQ‘J“ﬁﬁuﬂ'ﬂﬂqimuﬂﬁﬁq‘izﬂqﬂfyﬁq&n‘fﬂﬁ]ﬂlLU\‘l@ﬂ&!ﬂ?ﬂﬂ'ﬂﬂﬂ?’lﬂ@ﬂLUﬂ ‘lﬂ@‘i\i%

Aunindniensin
Gusauaznumiadiourinduge
gm-.ﬁmﬁmm:gnwﬁﬁ

EieH]

Fn 2
HRAWNWNITION
Lﬁuﬁﬁm:u:&‘m'mﬁn'lu"un'm‘iu
v X g u X
WniinaiuasIniian
. &
Wnilenusgngimndu
Gugiisszaziramanniuniaiy
573

Aunindninstn
Guaauazmomafiouivinduga
gnuﬁmiﬁﬁuﬂ:gnwﬁvu
Fetl
witanwniamsian
|‘3mjﬁui=u:a'gumnﬂmﬁumﬂ?u
rwiimdussdmiian
Wnilaadyyidimaiu
BugBuszusamvnaating;
ERL

Orme QRS

WM TEUITNY

Mt : Wiy

(

wsndaal faTIn

)

( weeneia @assw

)

saneenidonefl sanmeniiusanda Liflaanuiiy T
2561 2560 2561 2560 2561 2560 2561 2560
- - 321,607 340,438 1,768 4,367 323,375 344,805
- - - - 1,032,063 854,012 1,032,063 854,012
- . 321607 340438 1,033831 858379 1,355438 1,198,817
264,730 230,000 561,461 110,008 - - 826,191 340,008
- - - - 728,564 1,552,702 728,564 1,552,702
277,174 346,003 141,250 217,173 e - 418,424 563,176
- - 6,422,578 4,182,940 = = 6,422,578 4,182,940
541,904 576,003 7,125,289 4,510,121 728,564 1,552,702 8,395757 6,638,826
(Wi : ¥uan)
swmsiwavnzassisn
e X o o P [ P g
samaniiinnn sameaniiusand liinanidin T
2561 2560 2561 2560 2561 2560 2561 2560
- 321,187 340,007 1,761 4,358 322,948 344,365
5 - - - 1,032,063 854,012 1,032,063 854,012
e - 321,187 340,007 1,033,824 858,370 1,355011 1,198,377
264,730 230,000 561,461 110,008 - - 826,191 340,008
- - - - 728,564 1,552,702 728564 1,552,702
277,174 346,003 141,250 217,173 5 % 418,424 563,176
= - 6422578 4,182,940 s 2 6,422,578 4,182,940
541,904 576,003 7,125,289 4,510,121 728,564 1,652,702 8,395,757 6,638,826
' rd 1|
nIsang ‘éi"r nssums 50

163



SANAKOL

36.

37.

38.

oA A a
Eﬁﬂﬁﬁﬁ]ﬁ‘i‘i&]‘ﬂ@dLﬂ?ﬂdﬁaﬂ’ldﬂ’]ﬂﬂu

A e 0 g a a P oA { A a
W¥nliEmsuasauudiguada litlumstszananadigissmgeuniasliontanisdu :

a A & o &
N‘H:'ﬂﬂLlﬂ:‘i’lﬂﬂ’lﬂﬁﬂﬂtﬂﬂﬁ%ﬁﬂ ﬁnﬁmm:mwu fix ﬁﬂ’m’]uum'ﬂlﬂmﬂU\?ﬂ‘]JZJﬂFﬂHﬂﬁ’i‘iéJLﬂﬂ\‘]‘%’]ﬂLﬂ‘iﬂﬂNS

&

MINIFunazATUAARA LkTE IR B UEY

@Buduszozeni - yasmadyfeclinandrsnnyadgasssuaduiiszidy tasnndufiuszozend

o & v e e &
ﬂﬂ?’]ﬂaﬂL]JHrlﬂﬂLﬂ Uﬂﬂl‘lﬂ@ﬁﬁﬂﬂﬂl.llﬂ‘luﬂﬁ'l@]

M @? oM

o A a &
ﬂ'ﬁi’aﬂW“LL&Z%%ﬁHﬂHWﬁ]ﬁ]SLﬂWUH

e A o A a e g a 1o o ' w a4 woa ¥ A v
o U7 31 Wy 2561 U5 uSEndenuazAvmsfiduiinnuiuiudwiifedsziuneanlan andu
a a o P a do a ' o ' R 4 o o
maduluwuuisn vsindasuasfiamefdufiunuihunamzdnyesudindansuiiasnunszynni
a wn a a_ wd
el fidnedsznsanudnfigsiv avih

AUUIMN
1518 3,317.65
Asmsfianfinaudauni 530.04
ERtY 3,847.69

5 ldmaizinadanisnnnszddznudaingna

@ o 3
m3sanznnaEsdlugusesnu

o ) = & oA, 4 P ' oA a

'wmqﬂizmeﬁmuwﬂlumimmmuuumamsa‘li’mmmmmsnlumimmmmammamawammﬂ
A 2 v we s &1 wea Vog s A P wd 2 A
Lwaﬁiq{lﬂﬂﬂﬂﬂLLYI“@IE)aﬂﬂ?}_'ﬂallﬂ:L{]uﬁiziﬂ"ﬁuﬂﬂﬁﬂuﬁ'lﬂLﬂlﬁﬂau LL'B‘]?CLW'E]@]Wiﬂ‘lﬂsﬁdtﬂfﬂaiqﬁﬂﬂﬂﬂuﬂ

A a ° o o e o

wanzaa iesadugunnadurams lumsdssdiniadivlasseihsvesm vi¥nenadsuulovisnng
A e oA o - w4 A w w v A a g A &

dduiunslinugiedu nsfunuldinidtau m3saniulng wiemsneRunindiiasansenii

MIaUAILMTISY

a a A v o @ ¥ o A o & a = ~
Gi_lﬂ'l'a"N‘Hﬁ’]QJLLH:OUﬂ”ﬁlx‘]%LQW’\E‘ﬂﬂﬂlJ?Hﬂﬁ’]ﬁ'iUﬂﬁ“i‘zﬂ']u'ﬂ 31 sund 2561 (THJYNG‘UT]TSNHHJ'EEIULTIUU)
W sar am Aw oA e d w &
lﬂ‘iUﬂE&&lﬂ"ﬂ"lﬂﬂmﬁﬂ'ﬁ@dﬂ?‘i‘ﬂiﬁ'ﬂ Lalun 28 Q?Jﬂ']wuﬁ 2562

. B { '"‘-? B

s ¥ brrei e’

n3suNNT ’d"""“é""j ~ NIIUNT 51

(

164

waniad @sasan <) watenaIn @3assn



SAHAKOL
s1gouls=0U 2561

© 2019 Grant Thornton Linited. All rights reserved.
G ra nt Thornto n Grant Thornton Limited is a member firm of Grant Thornton Internasonal Ltd (GTIL). GTIL and the member frms are
not aworldwide partrership, GTIL and each member frm is a seperate legal entty. Senvices ere defivered by the
. member frms. GTIL does not provide senvices 1o clents. GTIL and its member frms are not agents of, and do not

cobigate, one another and are not Fatls for ona another's acts or omissions, Piease sea wwvi.g cothfor
further detas.

grantthornton.co.th

165



O

SAINTMAKOL
uSun aknadnduiuun NNa (UKIBU)
47/10 gogoUSWUS 4 DUUDNMDASHAQ YIVAIQLND
WARQVNS NSOINWKIUAS 10900
[nsFwr 02-9410888 [Nsans 02-9410881

www.sahakol.com



