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4%P$L%2!39R*3!"  &4K)"K % &9!V 5+@K0#B0K B(!10-#,)-4%O)-"$N%O#* ?@N9+L54HF-342F3E0#9O6!7
DE"L362+@#5@32F'!9<=+>?@*$67", 012A

(8) *+!33F8*+, 012)$(!*$) C,)-2$4%P$O=9*$) CK;BBOT!"$@9@0$3FLE+49FE'!99! %JFK02F*$+!,)-4%P$, 012)L%
*099OKOK*$) C90K*$) C,)-K;BBOT!"$@94%P$O=9*$) C , 012)@0$1?K4$?-@#3!'!99! '0E9! 9@#, 012A
,0 C#$) C9! 9 &,(!,)-Z6 !Z?$5+@*+!3$) C 8*+9! 9 &,(!4:6$$0 C$294%P$D3[&

(9) 8$9 S),)-, 012)45+ !,(!$F2F9  3* ?@,(!Y; 9  326!#\ 90KK;BBOT!"$@9 8*+ , 012)N'+ #26@
K;BBOT!"$@9, !K4%P$O!"O09]SA@09] 43?-@45+!,(!$F2F9  3* ?@Y; 9  390KK;BBOT!"$@976!
4%P$9! 9 &,(!8$^!$&, 012)

(10) 8*+, 012)'0E,(!K0Q:), 0H"A1F$5@#9@#, 012AN"926!#*!9'!9, 0H"A1F$NO&K0Q:)@?-$\ 5@#, 012)
8$9 S), 012)'0E9! 9@#, 012A*O!"9@# 2+@#'0E,(!K0Q:), 0H"A1F$5@#9@#, 012AN26O&9@#N"9
26!#*!9@@9'!990$ NO&K0$,I9K0Q:)8*+>=92+@#B K>+7$NO&4%P$%0'';K0$  73,0 C#N"99@#, 012AL7+
26!#*!9'!9, 0H"A1F$167$2075@#, 012)NO&, 0H"A1F$@?-$,)-, 012)B @KB @#@"=6

(11) 8$9 S),)-, 012)3FLE+E(!4$F$9! 8*+ 4%P$L%2!3 5+@  (10) '$4%P$4*2;8*+9@#, 012AN26O&9@#%&%$
90$'$3F@!'N"9LE+76!, 0H"A1F$8E4%P$5@#9@#, 012A8E 8*+10$$F]^!$76!, 0H"A1F$$0 C$  73,0 C#
, 0H"A1F$,)->=94%O)-"$ =%* ?@>=94%O)-"$1T!HL%'!9, 0H"A1F$$0 C$NO&% &D":$A8E\ * ?@*$) C1F$,)-
49FE5I C$'!99! '0E9! , 0H"A1F$E0#9O6!7 4%P$5@#9@#, 012AN26O&9@#2!310E167$5@#, 0H"A1F$,)-
$(!3!4%P$2+$,;$,)-%&%$90$

(12) 9! 8:+@(!$!'NO&9! %JFK02F*$+!,)-5@#, 012)8$9! '0E9! 9@#, 012A4%P$4 ?-@#4_H!&2075@#, 012)
, 012)'&3@K*3!"8*+<=+@?-$'0E9! 9@#, 012A3FLE+ 47+$N26

(12.1) 9! ,(!Y; 9  3,)-3F8:64 ?-@#,)-2+@#,(!4_H!&207NO&L36'(!4%P$2+@#8:+7F:!:)H4")-"#, 012)

(12.2) 9! ,(!Y; 9  3,)-DE",0-7L%<=+ 4%P$4'+!5@#, 0H"A1F$MI-#3), 0H"A1F$NO&702>;% &1#BA5@#9! 
'0E9! 8$O09]S&,(!$@#4E)"790$90K9@#, 012A'&HI#9 &,(!8$9! 3@K*3!"8*+K;BBO
@?-$'0E9! N,$
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(12.3) 0! 1023 405!, 46"789$ 0! '4:,(!8;<:,&13)"$=>+?@A*$BC", 48D7  C;?E#0! D9:D!;0! 
'B!"1#9$%4$=F * @A0! %G934D9#!$:+!$0! 8$438$<$H*+3 954,H$1I @AJA#, 48D) * @A
=>+ '4:0! 0A#, 48D7 * @A$!",&13)"$ !"A@-$,)- K:+  43A$<L!D'!0DF!:*F40, 46"7
:(!1$9$0! K:+

(12.4) 1 @- A#A@-$H:,)-=>+ '4:0! 0A#, 48D71%2$=>+  43=9:MA3NF&:(!1$9$0! D!;,)-0(!*$:KC+ H$
84LL!0BAD4 O#, 48D7 * @A*F4010PQ7H$% &0!R,)- ,'. 49/2555 % &0!R,)- 0 . 14/2555

NF&% &0!R,)- 8M. 29/2555 * @A% &0!R* @AJ+A0(!*$:A@-$H:,)-10)-"CJ+A#

H$0 P),)-, 48D)UB !U@$3,34LL4D9D!;C  I*$E-# H*+0! ,)-,(!K%$4 O$=>064$, 48D)1%2$0! 8BC$D4CK;B
=>064$0A#, 48D7

(13) H$0 P),)-, 48D)'4:0! 0A#, 48D7K;B1%2$K%D!;,)-0(!*$:H$84LL!0BAD4 O#, 48D7 * @A6. .3., 48D7V
, 48D)D+A# 43=9:DBAIC!;18)"*!",)-109:JE O$N0B0A#, 48D7

(14) , 48D);)*$+!,)-:>NFH*+84LL!0BAD4 O#, 48D7;)8! &8(!I4L1%2$K%D!;0W*;!",)-10)-"CJ+A#

(15) , 48D);)*$+!,)-D9:D!; :>NF NF&D C'8A3H*+=>+ '4:0! 0A#, 48D7* @A=>+ K:+ 43;A3*;!" !"A@-$
(?+ !;)) :(!1$9$0! H$#!$,)-K:+  43;A3*;!"H*+ 1%2$K%D!;84LL!0BAD4 O#, 48D7 84LL!A@-$,)-
10)-"CJ+A# NF&% &0!RA@-$,)-10)-"CJ+A#D!;,)-IP&0  ;0! 0.F.D. * @A8(!$40#!$ 0.F.D. 0(!*$:
0! D9:D!; :>NF NF&D C'8A3

4.  !"#$$%&'()%*(+,-.$/01"22"$*3"4'."*(+&56 '*$/78(

0A#, 48D7'&'B!"IB!X  ;1$)";, 48D)H$A4D !K;B109$ + A"F& 1.00 DBA%) JA#;>FIB!, 46"789$ C;JA#
0A#, 48D7 (K;B C;Z!5);>FIB!169-;) [:";)IB!X  ;1$)";J4 O$D(-!K;B$+A"0CB! 5.00 F+!$3!,DBA%) [:"'B!"
1%2$ !"1:@A$DFA:A!"<0A#, 48D7
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4.  !"#$"%&#'(#)"*$+,

0A#, 48D7'4:D4 O#JE O$16@-A% &["M$7H$0! :(!1$9$X< 0  ;H$DF!:,<$D!;,)-IP&0  ;0! 0.F.D. % &0!R0(!*$:
[:";)C4D?<% &8#I7H$0! AA0*F40, 46"7% &1Z,*$BC", 48D7JA#, 48D716@-A0! F#,<$H$A84#*! 9;, 46"7  (Real 

Estate Investment Trust * @A REIT) 16@-A18$AJ!"DBA% &M!M$,4-CK% NF&$(!*$BC", 48D7:4#0FB!C1J+ !':
,&13)"$1%2$*F40, 46"7':,&13)"$H$DF!:*F40, 46"7N*B#% &1,RK,"

Z!"*F4#'!0,)-0A#, 48D7$(!1#9$,)-K:+'!00! 18$AJ!"*$BC", 48D7NF&'!00! 0>+"@;1#9$ &"&"!C C;'(!$C$
2,140 F+!$3!,1J+!F#,<$H$, 46"789$,)-0A#, 48D71J+!F#,<$I 4 O#N 0% &1Z,0  ;89,X9\H$,)-:9$ 0  ;89,X9\H$A!I! 
IF4#89$I+! NF&0  ;89,X9\H$A!I! IF4#*+A#1"2$ NF&84#*! 9;, 46"7,)-10)-"C0! ,(!IC!;1"2$H$[I #0! :!D+!1]^
[I #0! 1':43139 OF">:) N%]9 9̂ I NF&[I #0! N%]9 9̂ I *+A#1"2$ 3 954,V H$_!$&=>+'4:0! 0A#, 48D7 '&:(!1$9$0! 
H*+ 3 954, 1':43139 OF">:) N%]9 9̂ I '(!04: (“JPAC”) 3 954, N%]9 9̂ I *+A#1"2$ '(!04: (“PCS”) NF& 3 954, :!D+!1]^
'(!04: (“Datasafe”) (NF+CNDB0 P)) 1MB!, 46"789$:4#0FB!C'!00A#, 48D716@-A% &0A309'0! H*+3 90!  43U!0
89$I+! $A0'!0$) O =>+ '4:0! 0A#, 48D7;)$["3!"H$0! $(!, 46"789$% &1Z,0  ;89,X9\H$,)-:9$ NF&A!I! 
IF4#89$I+! H$[I #0! ,96"7 7 AA0H*+ 1MB!N0B=>+ 1MB!6@ O$,)- [:"3 954,V H$_!$&=>+'4:0! 0A#, 48D7 K:+NDB#D4 O#3 954,
#!$8;3> P7 '(!04: (]E-#1%2 $3 954,,)-;)=>+ ?@A*<+ $H*LB BC;043 TIP) 1%2 $=>+ 3 9*! A84#*! 9;, 46"7  (Property 

Manager) 8(!* 43, 46"789$H$[I #0! :4#0FB!C 16@-A:(!1$9$0! '4:*!=F% &["M$7NF&3 9*! , 46"789$,)-
0A#, 48D71J+!F#,<$I 4 O#N 0Z!"HD+0! 0(!043:>NFNF&0(!*$:$["3!"JA#=>+'4:0! 0A#, 48D7 [:"0! ;A3*;!"
* @ANDB#D4 O#:4#0FB!C'&1%2$K%D!;J+A0(!*$:H$84LL!0BAD4 O#, 48D7 0W*;!" NF&% &0!RJA#8(!$40#!$ 0.F.D.
,)-10)-"CJ+A# 0! :(!1$9$#!$JA#=>+'4:0! 0A#, 48D7H$0! '4:0! , 46"789$JA#0A#, 48D7'&A">BZ!"HD+0! IC3I<;
NF&0(!043:>NF[:", 48D) 16@-AH*+0! :(!1$9$#!$JA#=>+ '4:0! 0A#, 48D71%2$K%D!;J+AD0F#NF&1#@-A$KJN*B#
84LL!0BAD4 O#, 48D7 NF&*F4010PQ7D!; 6. .3. , 48D7V % &0!RA@-$` ,)-AA0[:"IP&0  ;0! 0(!043*F40, 46"7
NF&DF!:*F40, 46"7 8(!$40#!$ 0.F.D. NF&DF!:*F40, 46"7 NF&0W*;!"A@-$` ,)-10)-"CJ+A#
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 !"#$"%&#'(#)(#*"+$,- (AIMIRT) $&1&"23$4#567 8398:&;<4%4+#8= >
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*$+!,)- 11

5.  !"#$%&$!'()*+,*"-.,(/01

1.  !"#$%&'()*+

 !"#$% &'('&')* !+% ,*-&-.&*/-%0 .123$4 5-62-789/.$432!3':%!$;<0 &=) - !"#$%.123$4>?@:.4%7& +A-.$4<$ B:
C? B-5-=!7&%D(%A &*E@'F$-%+@ 15 3!3G2H* I.D. 2559 K4A*+%L-.4%7& +A- 10,000,000  2%                         
, N:''3&=) -OL/-;2*$P.12-F- 100,000 OL/- *9QHN2%+@<!2(F/OL/-Q7 100  2% *+F$<RL=!7;:H0OQ$3&IE@'=S" $<"
O-/2%+@ !"O2!.$432!3':%!$;<0K4A&TI27 ,Q7*+ !"#$% '+&%'-'Q>$-(U-0 ,H==" <'Q .123$4 &=) -89/RE'OL/-
!2A5OPN5- !"#$%V (RE'OL/-.12-F-!/ 'AQ7 60 C':OL/-%+@.12O-N2A,Q/F%$ B:O*4) %$ B:-+ B  !"#$%V (4/!$ HF2*
&O)-U' &=) -89/.$432!3':%!$;<0.23;12-$3:2- 3.Q.<. ,Q/F&*E@'F$-%+@ 26 *3!2H* I.D. 2560

,-.+ !"#$%,/01'2 "34-56'&7 8'39:"*+;< =

UE@'89/.$432!3':%!$;<0  !"#$% &'('&')* !+% ,*-&-.&*/-%0 .123$4
%+@<$ B:;12-$3:2-5OPN &QC%+@ 62 '2H2!*"Q&Q-&-+A %2F&F'!0 U$ B- 16 O/': 1601  

>'AOQ$:;F- ,CF:QL*I"-+ &C<=%L*F$- 3!L:&%I*O2-H!
&QC%7& +A- !"#$% 0105559110379

K%!D$I%0 02-254-0441-2
K%!;2! 02-254-0443

Website www.aimreit.com

Email ir@aimreit.com

%L-.4%7& +A- 10,000,000  2%
.12-F-* .+$,)-//012&3 )"04(! &12+5 100,000 OL/-
*9QHN2%+@<!2(F/ 100  2%
Q$3#Z7,Q7C' &C<32!412&-"-
[L!3".

%12O-/2%+@&=) -89/ .$432!3':%!$;<0C':%!$;<0&IE@'32!Q:%L-5-
';$:O2!"*%!$IA0

89/RE'OL/-5OPN(;$4;NF-32!RE'OL/-)  !"#$% '+&%'-'Q>$-(U-0 ,H==" <'Q .123$4 (!/ 'AQ7 60)
!2AUE@'3!!*32! -2A[-7U$A ;$-<"U$A39Q

-2A(I;"6 ,3N-.$-%-0
&!E''232DK%DL\3! .$-%D2DF$<
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*$+!,)- 12

 !"#$% &'(!)*+,-! '+.)
 !"&%*/01234 #%%5671"7%7'83

+%%$+!%9.:$;#<! !&)= !$  !"#$% &'(!)*+,-! '+.) )=)!"$>#%?7$+*@ !"AB/3C
D+? &* 1 E F%># !"&%*/01234 #%%5671"7%7'83 %7$6GH  /#=
I D)JG%J1*@K%!/<!I*LM#=@%3,*1N

%#@%J"J67)!@*LO; 1 $+%!I$ – 31 2* 7!I$
 ! "#$: %&'() *+,+*+-# &! .#/*/0*#1/ 2 03$4)5
61+#78 9 ;)/ ! " : 31 =)/;$># 2560 

2.  !"#$%&'"()%*+,-./01

%!"O>P#9.:5>#F': 10 #* Q*@D%+ - 7* 1;P 31 2* 7!I$ 2560

2345/+ 6$7%
834(9(&'"(0:7#$%

(&'"()

,"%=2>)%*834(9(&'"(0:7
834&(?4=@5"A2"90/ B*&C5

(%)

1 @%3,*1 #;61# #)R* AO E DIGG3 K#) &<!+*Q/1
60,000 60.00 

2  !"$! B O3 73%3"+') 30,000 30.00 

3  !"#$% &'(!)*+,-! '+.) 6,000 6.00

4 @%3,*1 1;6#/6I DIGG3 K#) UV)Q3 W= &<!+*Q/2
4,000 4.00

,9C 100,000 100.00 

?#$@*?AB:

1/ %&'() +!* +/+8D)/,E/2 .>FF' A+8 03$4)5 *F-/%&'()  ! "F&G4+%4'04$&%&'4$& ! "F&H4($4$&8I B/ .8G#!&$@EJ "+K71LJ+?B1/ 9 ;)/ ! " 31 

=)/;$># 2560 5)I/! M

2345/+ 6$7% 834(9(&'"(0:7#$% (&'"() ,"%=2>)%*834(9(&'"(0:7
834&(?4=@5"A2"90/ B*&C5 (%)

1  !"#$% &'(!)*+,-! '+.) 9,900 49.50 

2  !"&%*/01234 #%%5671"7%7'83 9,900 49.50 

3  !=/!7/'X!-; &* 1Y!Y7*K 100 0.50

4 6%>##!+!YU1 Y'X+% &* 1Y!Y7*K 100 0.50

,9C 20,000 100.00 

2/ %&'()  !*+N*> .>FF' A+8 OP85'MI 03$4)5 *F-/%&'()  ! "F&G4+%4'04$&*F-/%&'() OP85'MI ! ",#Q,518I B/R/=B&4'04$&*I'/*F-/?8)4
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*$+!,)- 13

3. GH,*I,"4*J4,8/5J4,

3.1 GH,*I,"4*J4,+,-&4,8/5J4,
Z +!%&*QUI%=/%: !=#=IE+% 9.: &*Q+!%+#=1%*/KE"[QF)*++!%Z +!%D@?=F :!1;P I7!$%*@93QO#@M#=      
DK?)JF ?7"=! #"?!=O*Q6& DK?)J]? !"=! $;I7!$6GH  #3/%J 6GH  %J@@ /#QI):#=K?#F)*+I7!$
A7:7!=Z&D)JF)*++!%+<!+*@Q.D)+3&+!%1;PQ; I<! [=5[=+!%I7@I'$I7!$6/;P"=1;P&J6+3QM[ W &!++!%1'&%3K
:̂#^) I7!$M*QD":=1!=9)G%JU"O E 6B>P#ZF:9.:&*Q+!%+#=1%*/KE/!$!%5&*Q+!%)=1' ZF:9.:)=1' Q:7"

I7!$R>P#/*K"E /'&%3K %J$*Q%J7*= I<! [=5[=G%JU"O EM#=9.:5>#F ?7"1%*/KE+?# G%JU"O EM#=9.:&*Q+!%
+#=1%*/KE6#= D)J6B>P#G: #=+* +!%%*P7AF)M#=M:#$.) F%>#+!%+%J1<!1;P93Q+_F$!" D)JI7!$/#QI):#=
+*@/X!B M !Q D)JI7!$R*@R:# M#=+!%1<!2'%+3&M#=@%3,*1N

UI%=/%: !=#=IE+%M#=9.: &*Q+!%+#=1%*/KE G%J+#@Q:7" 6 ]? !"=! F)*+ #* AQ:D+? ]? !"B*8 !2'%+3&           
]? !"+!%6=3 D)J *+)=1' /*$B* 2E ]? !"@*LO; ]? !"@%3F!%#/*=F!%3$1%*B"E ]? !"+_F$!"D)J+<!+*@           
+!%G 3̀@*K3=! D)J]? !"K%7&/#@X!"Z Q*= ; W
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 !"!#$%&'$(')*$+$&,-'

 !"#$% & '()*+ , : 31 .()'/0# 2560 

3.2 &./-''0-*' 1/!2)3'45*'

./&0  10! 23#45+'670! 03#, 689:
/ ;6$,)- 31 <6$;!.1 2560 45+'670! 03#, 689:1)./&0  10! = >?7 @7+A0B ./&0  10! C DE6, FG-#
% &03C7+;"45+, #.?/;?HD'(!$;$ 5 .$ 76#$) I

1. $!"<$&>6" 86$9D>6"05K % &<!$0  10! AK&0  10! 3D8 &
2. $!"@L8DM A0B$'6$,$: 0  10! 
3. N O33!0!PQ,P?R0 '6$,P!P;69 0  10! 3D8 &
4. $!"31 '?S!K60E/!$?05K 0  10! 
5. $!"' 68T,<DU 3  VN;,"; ;?HD 0  10! 

0  10! 45+1)3(!$!'K#$!1A,$C DE6,W : $!"31 '?S!K60E/!$?05K K#K!"1O3 B;106C$!"@L8DM
A0B$'6$,$: * O3$!"' 68T,<DU 3  VN;,"; ;?HD  ;1N%Z $83#.$ AK&% &,6C9 !8(!.6[23#C DE6,W

\B !"9 ;'83CR!"]$
-'1/2!/34500%6/7)"8-

 ! "#$%&'( ! "#)"*+,-./01

.%)0,23.4%56%.78

 ! "#6%9."73*)-:  ! "#);<5"#/01

)=")%$)"*>?-$%@-,".
 ! "#$*-<"*

A4%,<"*-52*%6#8

+0B".3)"*$*-C%2>*17".+:D"<.D"2(E
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37E6$) (3,5!/=A6=: !H5!345!?@&H5!A 8/!  ,)-/6#, =<:G'&I7+ =A:!9<=>>!345!?@&<=>>!A 8/! 
'!/12+ 345! !""56"7=#/@5!C'(!$C$  0.5 37E6$) ?@&@7@#* E63L8-9MN O$ (?@+C?:5/ 0)) 3%B $<=7<5C$
:!9 &"&3C@!/! 345!' 8#M6#12+ 345! !""56"7=#/@5!C

- .$/ 0),)-12+ 345! !""56" !".*95,(!<=>>!345!?@&<=>>!A 8/! 3%B $ &"&3C@!3,5!/=A 3 %)  (36

37E6$) /6#, =<:G:/@#'&4(! &H5!$!"*$+!.*+ ?/512+ '=7/! /6#, =<:G3,5!/=A6=: !H5!345!?@&
H5!A 8/! :!9<=>>!345!?@&<=>>!A 8/! ,)-/6#, =<:G'&I7+ =A'!/12+ 345! !""56"7=#/@5!C'(!$C$
1 37E6$

- .$/ 0),)-12+ 345! !""56" !".*95,(!<=>>!345!?@&<=>>!A 8/! 3%B $ &"&3C@!$+6"/C5! 3 %)  (36

37E6$) * E63/8$/C5!  3 %)  (36 37E6$) (?@+C?:5/ 0)) /6#, =<:G:/@#'&4(! &H5!$!"*$+!.*+?/5
12+ '=7/! /6#, =<:G:!9<5C$K7"H(!$C06=: !H5!$!"*$+!,)-12+ '=7/! /6#, =<:G'&I7+ =A<(!* =A
/ 0),)-12+ 345! !""56" !".*95,(!<=>>!345!?@&<=>>!A 8/! 3%B $ &"&3C@!  3 %) (36 37E6$)
(3,5!/=A6=: !H5!345!?@&H5!A 8/! ,)-/6#, =<:G'&I7+ =A:!9<=>>!345!?@&<=>>!A 8/! '!/12+ 345!
 !""56"7=#/@5!C'(!$C$ 1 37E6$) ?@&@7@#* E63L8-9MN O$ (?@+C?:5/ 0)) 3%B $<=7<5C$:!9 &"&3C@!
/! 345!' 8#M6#12+ 345! !""56"7=#/@5!C

4.5  !"=.78)9::4"D")E.FGH 4!C#(8"@ *9!"PN#H5!Q  93$)"9 !"37E6$,)-LN#4(! &.*+?/512+ .*+A 8/! 
LE O$,)-<5C$/@!#.$6<=#*! 89, =L"G,)-/6#, =<:G@#,;$<(!* =A?:5@&KH #/!  (P+ !9)) .$6=: !:!9,)-12+
.*+A 8/! LE O$,)-<5C$/@!# !"$= O$R I7+ 3 )"/3/BA' 8# 6"5!#I /B7) 6=: !H5!72?@ &AA<!Q! 02%KSH
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<5C$/@!#7=#/@5!C'&9)6=: !3L8-9MN O$I953/8$ + 6"@& 3.5 :56%) K7"/6#, =<:G:/@#4(! &H5!72?@ &AA
<!Q! 02%KSH<5C$/@!#.*+?/512+'=7/! /6#, =<:G3%B $ !"37E6$

4.6  !"D))>/#+$>'#(")I=&>"%)J1<?"%#!"$IFKL,@*)5A$B4;#

- H5!Q  93$)"9/! I7+9!TN-#, =L"G<8$*@=/?@&6;%/ 0G (P+!9)) M6#/6#, =<:G (Acquisition Fee) :

I953/8$ + 6"@& 3 M6#92@H5!, =L"G<8$,)-I7+9!M6#/6#, =<:G.$?:5@&H !C
- H5!Q  93$)"9/! '(!*$5!"I%TN-#, =L"G<8$*@=/?@&6;%/ 0G (P+!9)) M6#/6#, =<:G (Disposal Fee) :

I953/8$ + 6"@& 3 M6#92@H5!,)-:(-!/C5! &*C5!#, =L"G<8$,)-'(!*$5!"I%M6#/6#, =<:G.$?:5@&H !C ?@&
 !H!% &398$,)-'=7,(!K7"12+% &398$ !H!,)-6"25.$A=>4) !"4E-6,)-I7+ =AHC!93*B$46A'!/<(!$=/#!$
/.@.:.

5. #G$:"$%)J1(8$3*DB'#(")=.78<5=(")(1@*)542B

A 8V=,W .$X!$&12+'=7/! /6#, =<:G9)*$+!,)-?@&HC!9 =A18746A.$/! 72?@'=7/! /6#, =<:G,)-I7+ =A
96A*9!"'!/, =<:) :!9<=>>!/56:= O#, =<:G ?@&<=>>!?:5#:= O#12+'=7/! /6#, =<:G K7"9)*$+!,)-?@&
HC!9 =A18746A< ;%I7+7=#$) O

5.1 %#&"*+,G=$*5,CIF

12+'=7/! /6#, =<:G9)*$+!,)-K7",=-CI%< ;%I7+7=#$) O
5.1.1 12+ '=7/! /6#, =<:G'&%Y8A=:8*$+ !,)-K7".4+HC!9 2+ HC!9<!9! P3")-"#12+% &/6AC84!4)L 7+C"

HC!9 =A18746A HC!9 &9=7 &C=# ?@&HC!9TE-6<=:"G<;' 8: K7":+6#%Y8A=:8:5612+PE6*$5C", =<:G
6"5!#3%B $Q  9 3LE-6% &K"4$G,)-7),)-<;7M6#12+PE6*$5C", =<:GK7" C9  C9,= O#:+6#%Y8A=:8.*+ 3%B $I%
:!9/Z*9!",)-3/)-"CM+6# <=>>!/56:= O#, =<:G <=>>!?:5#:= O#12+ '=7/! /6#, =<:G ?AA?<7#
 !"/! M+692@/! 3<$6M!"*$5C", =<:G *$=#<E64) O4C$ C=:P;% &<#HG.$/! '=7:= O#/6#, =<:G
:@67'$M+ 612/L=$,)-I7+ .*+ IC+ 3L8-93:89.$36/<! ,)- 3%8 731"3LE-6% &K"4$G.$/! 3<$6M!"
*$5C", =<:G?/512+@#,;$ ?@&9:8M6#,)-% &4;912+PE6*$5C", =<:G $6/'!/$) O 12+'=7/! /6#, =<:G:+6#
I95/ &,(!/! .7R 6=$3%B $/! M=7* E6?"+#/=A% &K"4$GM6#12+PE6*$5C", =<:G?@&12+@#,;$K7" C9
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5.1.2 ./+ ' 012! 23#, 0456'&%789058*$+ !,)-:*+ ;%< $=%5!>*?022! 1(!;$8$@A 28'2! ;%< $./+ '012! 
23#, 045610#5B3=%$) C
5.1.2.1 >);#8$,A$,)- ;D)"#D35B32! 1(!;$8$@A 28'E?&FG!> 09.81H3930$3!';281IJ C$'!2                 

2! %789058*$+!,)-:$L!$&./+'012! 23#, 0456=1+3"B!#5B3;$M-3#
5.1.2.2 ;%8 1;." :*+FG!>;*<$ * M3:*+I+3>/?,)->)FG!>4(!F0NE?&;2)-"GI+3#3"B!#;D)"#D3:$               

2! 50148$:'?#,A$I3#./+ ?#,A$ O1"I+ 3>/?10#2?B!G5+ 3#4M-34! =1+ 3"B!#H01;'$                        
=>B981;9M3$ E?&=>B,(!:*+4(!F0N.81

5.1.2.3 =>B$(!I+3>/?'!22! %789058*$+!,)-./+'012! 23#, 0456=%:H+% &O"H$63"B!#=>B;*>!&4>
;DM-35$;3# * M3,(!:*+ ;281FG!>;4)"*!" * M32 &,95B3.?% &O"H$6O1" G>I3#
23#, 0456

5.1.2.4 %789058#!$1+G"FG!> &>01 &G0#=>B:*+ ;281FG!>I01E"+#,!#.?% &O"H$6 E?&:$2 P),)-
>)FG!>I01E"+#,!#.?% &O"H$6;281IJ C$ 5+3#1(!;$8$2! :*+>0-$:'=1+GB!./+?#,A$=1+ 0 92! 
%789058,)-;%< $@  >E?&;*>!&4>

3$J-# ;DM-3%+ 3#20$2! I01E"+#,!#.?% &O"H$6 &*GB!#23#, 0456209./+'012! 23#, 0456
30$3!';281IJ C$:$2! %789058*$+ !,)-5!>40NN!E5B#50 C#./+ '012! 23#, 0456 ./+ '012! 
23#, 045652?#GB! 2! 1(!;$8$2! 10#2?B!G'&5+3#=>B>).?% &O"H$63M-$,)-3!'I01E"+#209
.?% &O"H$6,)-1),)-4A1I3#23#, 0456 E?&*!2>)2 P),)-3!'2B3:*+ ;281FG!>I01E"+#,!#
.?% &O"H$6 5+3#4!>! QE41#=1+GB!>)2?=2,)-'&,(!:*+;HM-3>0-$=1+GB! 2! 9 8*! '012! 
23#, 0456'&;%< $=%;DM-3% &O"H$6,)-1),)-4A1I3#23#, 0456E?&./+QM3*$BG", 0456O1" G>

5.1.2.5 %7890585!>D & !H90NN058*?02, 0D"6 D & !H90NN058, 0456 E?&2R*>!"3M-$                     
,)-;2)-"GI+3#2092! 1(!;$8$2! I3#23#, 0456 5?31'$'  "!9  PE?&>!5 L!$:$
2! % &239G8H!H)D,)-2(!*$1O1"4>!F>,)-;2)-"G;$M-3#209@A 28'*?02, 0D"6 * M33#F62 ,)-
;2)-"GI+3#209@A 28'*?02, 0D"6,)-4(!$02#!$ 2.?.5. "3> 09 O1"3$AO?> E?&=>B4$094$A$
40-#2! * M3:*+FG!> BG>>M3E2B9AFF?:1T :$2! %789058,)-3!'UB !UM $2R*>!"* M3
I+32(!*$110#2?B!G

5.1.2.6 ./+'012! 23#, 0456>)*$+!,)-:*+FG!> BG>>M3:$2! %789058*$+ !,)-I3#, 045) 4(!$02#!$
2.?.5. * M35?!1*?02, 0D"6 VJ-# G>QJ#2! I33$A>058 2! I3FG!>;*<$H39 * M32! 
;%8 1;."I+3>/?,)-3!'4B#.?2 &,95B32! 9 8*! '012! 23#, 04563"B!#>)$0"4(!F0N * M3
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I+ 3>/?3M-$,)-FG E'+ #:*+ , !9 5B3, 045) 4(!$02#!$ 2.?.5 * M 3 5?!1*?02, 0D"6
O1";WD!&3"B!#"8-#:*+ G>QJ#*$+!,)-10#5B3=%$) C

(1) '01,(!E?&'01;2<9I+3>/?E?&;324! *?02L!$5B!#T :$2! 9 8*! '012! 2! FG9FA>
X!":$ E?&2! ;%8 1;."I+ 3>/?;2)-"G20923#, 0456 O1";>M-3, 045)% &4#F6'&
5 G'4392! '012! :$; M-3#:1 ./+ '012! 23#, 04565+3#:*+FG!> BG>>M3:$2! $(!4B#
I+ 3>/?E?&;324! *?02L!$  G>,0 C#:*+ ;I+ !=%5 G'439:$4Q!$,)-50 C#I3#
340#*! 8>, 0D"65!>,)-, 045) + 3#I3 ;DM-3:*+, 045)4!>! Q5 G'439:*+ ;%< $,)->0-$:'=1+
GB!./+ '012! 23#, 0456=>B%789058UB !UM $2R*>!" * M3I+32(!*$1E*B#40NN!2B350 C#
, 0456 * M3=>B 02Y!% &O"H$6I3#./+QM3*$BG", 0456 ,0 C#$) C:$2! ;I+!=%5 G'4394Q!$
,)-50 C#I3#340#*! 8>, 0D"6 , 045)'&5+3#E'+#:*+./+'012! 23#, 0456, !9?BG#*$+!5!>
4>FG E?&*!2340#*! 8>, 0D"6$0 C$:*+ ;HB!=%E?+G  &"&;G?!,)-, 045)E'+#10#2?B!G
5+3#=>B$+3"2GB! &"&;G?!E'+#I35 G', 0D"6,)-;HB!,)-2(!*$1=G+:$40NN!;HB!

(2) ./+'012! 23#, 0456>)*$+!,)-'01,(!E?&'014B#I+3>/?E?&;324! 5B!#T ;2)-"G2092! '01
OF #4 + !# !"=1+I3#23#, 0456 G8@)2! '01*!E?&'01;2<9 !"=1+ FB!:H+'B!"5B!#T    ,)-
4!>! Q; )"2;2<9'!223#, 0456 40NN!,)-./+'012! 23#, 0456=1+,(!:$$!>23#, 0456
2099 8Y0,Z* M39AFF?5B!#T 2! ;I+!?#,A$;D8->;58> 2! '(!*$B!"340#*! 8>, 0D"6 E?&
2! 2B3X! &*$) C:*+E2B, 045) ;DM-3:*+, 045)$(!>!G!#E.$%789058#!$:$2! 2(!2091/E?
E?&5 G'4392! 9 8*! '012! 2! FG9FA>X!":$ E?&2! ;%8 1;."I+3>/?I3#
23#, 045610#2?B!G=1+3"B!#>)% &48,@8X!D

(3) ./+'012! 23#, 04565+3#'01:*+>)2! % &20$X0";DM-3% &20$X0"FG!> 09.81,)-3!';281IJ C$
'!22! 1(!;$8$@A 28'* M32! %789058#!$I3#5$:$L!$&;%< $./+ '012! 23#, 0456
5?31'$2! %789058#!$I3#2  >2! ./+ 9 8 *! E?&D$02#!$I3#5$ 5?31
 &"&;G?!E*B#40NN!E5B#50 C#./+'012! 23#, 0456:$G#;#8$,)-;D)"#D3E?&;*>!&4>
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(4) .$/! ,(!01 /  23/)-"4/56785#*! 92, 5:";3:<-7/7#, 58=; >?+ '5@/! /7#, 58=;=+7#
%A965=9.*+ 3%B $C%=!2*D5/3/EF;@5#=G7C%$) H
(4.1) @(!3$9$/! 3:<-7.*+25-$.'C@+4G!/! '(!*$G!" 'G!" I7$785#*! 92, 5:"; * <7

/! 3J+ !,(!85KK!,)-3/)-"43$<-7#/56785#*! 92, 5:";3:<-7/7#, 58=;3%B $C%
7"G!#L?/=+7#MD&2)>D.N+65#O56C@+=!2/P*2!"

(4.2) @(!3$9$/! 3:<-7.*+25-$.'C@+4G!/! D#,1$.$785#*! 92, 5:";J7#/7#, 58=;
3%B $C%7"G!#3*2!&82 I@"7"G!#$+7"=+7#@(!3$9$/! @5#=G7C%$) H
- % & 329$O4!2: + 72J7#=$37#.$/! 6 9 *! /! D#,1$ .$

785#*! 92, 5:";$5 H$Q /G7$ 563%B $>?+ '5@/! /7#, 58=; * <7/G7$D#,1$
3:9-23=92.$785#*! 92, 5:";@5#/DG!43:<-7/7#, 58=; MD+4M=G/ E)

- 493O !&*;MD&RS/T!O4!23%B $C%C@+ MD&/! = 4'876MD&876,!$
(/! ,(! Due Diligence) 785#*! 92, 5:";=!2*D5/3/EF;MD&                 
M$4%A965=9.$/! '5@/! /7#,1$MD&, 58=;,)-D#,1$.$785#*! 92, 5:";
YS-#OE&/  2/! /.D.=. * <78(!$5/#!$ /.D.=. % &/!R/(!*$@
=D7@'$/! % &329$O4!238)-"#@+!$=G!#Q ,)-7!'3/9@'!//! D#,1$.$
785#*! 92, 5:";$5 H$Q : + 72,5 H#'5@.*+2)M$4,!#/! 6 9*! O4!238)-"#
@+ 4" ,5 H#$) H O4!238)-"#@5#/DG!4.*+ *2!"O4!2 42LS#O4!238)-"#,)-
3/)-"4J+7#/56/! :5[$!* <7/G78 + !#785#*! 92, 5:"; (L+!2)) 3NG$ O4!2
38)-"#,)-7!'3/9@'!//! /G78 + !#DG!N+ ! MD&/! C2G8!2! L'5@*!
% &I"N$;'!/785#*! 92, 5:";C@+

(5) >?+'5@/! /7#, 58=;=+7#'5@.*+2)/! % &N12>?+L<7*$G4", 58=;=!2,)-/(!*$@.$85KK!
/G7=5 H#, 58=; I@"/  2/! 798 &J7#>?+'5@/! /7#, 58=; 8!2! L3%B $>?+  56276\5$,&
(Proxy) '!/>?+ L<7*$G4", 58=;3:<-7.N+ 89,09.$/! % &N12>?+ L<7*$G4", 58=;C@+ ,5 H#$) H
.$/ E),)-/  2/! 798 &J7#>?+'5@/! /7#, 58=;C2G8!2! L3J+! G42% &N12C@+ 7!'
/(!*$@.*+>?+ '5@/! /7#, 58=; * <7, 58=)3%B $>?+  56276\5$,&'!/>?+L<7*$G4", 58=;
I@",)-.$/! % &N12$5 H$C2G2)4! &.@,)->?+ '5@/! /7#, 58=; * <7, 58=)7!'2)O4!2
J5@M"+#,!#>D% &I"N$;
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.$4! &/! % &N12,)->?+ '5@/! /7#, 58=;7!'2)O4!2J5@M"+ #,!#>D% &I"N$;
7!'/(!*$@.*+/  2/! 798 &J7#>?+'5@/! /7#, 58=; * <7, 58=)3%B $>?+  56276\5$,&
'!/>?+L<7*$G4", 58=;

$7/'!/$) H .$4! &/! % &N12,)-, 58=)7!'2)O4!2J5@M"+ #,!#>D% &I"N$;              
7!'/(!*$@.*+/  2/! 798 &J7#>?+ '5@/! /7#, 58=; * <7>?+ '5@/! /7#, 58=;3%B $
>?+ 56276\5$,&'!/>?+L<7*$G4", 58=;

(6) >?+'5@/! /7#, 58=;2)*$+!,)-.$/! @(!3$9$/! 3:9-2,1$J7#/7#, 58=; MD&D@,1$N(! &
MD+4J7#/7#, 58=;=!23*=1 MD&/ &64$/! ,)-/(!*$@.$85KK!/G7=5 H#, 58=;

(7) 32<-72)/! 3%D)-"$M%D#>?+ '5@/! /7#, 58=; .*+ >?+ '5@/! /7#, 58=;@(!3$9$/! MD&                
.*+O4!2 G422<7=!2,)-'(!3%B $3:<-7.*+/! 8G#276#!$M/G61OOD,)-'&3J+!2!%A965=9M,$
8(!3 B'D1DG4#C%

(8) .$/ E),)-2)/! M=G#=5 H#,)-% S/T!3:<-7.*+O(!% S/T!* <7O(!M$&$(!3/)-"4/56/! D#,1$.$
785#*! 92, 5:";MD&/! '5@/! 785#*! 92, 5:"; .*+>?+ '5@/! /7#, 58=;%A965=9.*+
3%B $C%=!2*D5/3/EF;@5#=G7C%$) H
(8.1) @(!3$9$/! .*+,)-% S/T!YS-#C@+ 56/! O5@3D<7/M'+#/! 2)8G4$C@+38)".$3 <-7#,)-

=$:9'! E!
(8.2) C2G.*+,)-% S/T!>?+ ,)-2)8G4$C@+ 38)".$3 <- 7#,)-:9'! E!C2G4G!I@",!#= #* <7

,!#7+723J+! G42:9'! E!.$3 <-7#$5 H$
(9) >?+'5@/! /7#, 58=;=+7#'5@,(!#6/! 3#9$J7#/7#, 58=; .*+ 3%B $C%=!22!= ]!$65KN)

,)-/(!*$@=!2/P*2!"4G!@+4"49N!N):65KN) MD&8G##6/! 3#9$@5#/DG!4=G78(!$5/#!$
/.D.=. ^!".$ 3 (8!2) 3@<7$$56M=G45$89 H$ 76%) 65KN) I@"#6/! 3#9$,)-'5@,(!$5 H$=+7#
2)/! = 4'876MD&M8@#O4!23*B$I@">?+ 87665KN),)-C@+  56O4!23*B$N76'!/
8(!$5/#!$ /.D.=.

(10) '5@,(!MD&3%9 @3>"J+72?DJ7#/7#, 58=; YS-# 42LS#J+72?D=!22!= ! 56 MD&2!= !
57 M*G#: & !N65KK5=9*D5/, 5:"; =D7@'$J+72?D7<-$.@=!2,)-/(!*$@.$85KK!
/G7=5 H#, 58=; MD&85KK!M=G#=5 H#>?+'5@/! /7#, 58=;

(11) '5@,(!MD&3%9 @3>"J+72?DJ7#/7#, 58=;=G7, 58=) 8(!$5/#!$ /.D.=. =D!@*D5/, 5:";
MD&>?+L<7*$G4", 58=; =!2,)-/(!*$@37!C4+.$: & !N65KK5=9*D5/, 5:"; /P*2!"7<-$
,)- 3/)-"4J+ 7# MD&85KK!/G7=5 H#, 58=; YS-# 42LS#/! '5@8G# !"#!$% &'(!%) J7#
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*$+!,)- 26

./#, 01234 + /5.06*$0#17/$08% &9:51!50;% &'(!%) <*+=.>?@+ A7/*$>B", 0123 =C&

.! D%E 8D?"F+ /5@C,)-/!'1>#?C. &,62>/.! 6 E*! '08.! ./#, 0123/">!#                  
5)$0"1(!H0;* 7/F+/5@C/7-$,)-HB ='+#<*+, !6 $/.'!.$) I <*+?@+'08.! ./#, 01235)*$+!,)-
9) I='# '081>#D/.1! * 7/*C0.J!$,)-D.)-"BF+/# 8(!D$E$.! * 7/#8DB+$.! 8(!D$E$.! 
2!5,)-1(!$0.#!$ ..C.2. 5)H(!10-#* 7/ + /#F/

(12) *C).DC)-"#1A!$.! L3,)-/!',(!<*+ D.E8F+ /1#10"<$HB!5D%M $/E1 &F/#?@+ '08.! 
./#, 0123 N8"DO4!&/">!#"E-#<$.! 4E'! L!H08DC7/.* 7/P7 I/F!"/10#*! E5, 04"3
2C/8'$*C0., 04"3 =C&6 E.! /7-$<8<*+=.>./#, 0123 *+!55E<*+?@+ '08.! ./#, 0123
.  5.! ?@+6 E*! ?@+'08.! F/#?@+'08.! ./#, 0123 =C&4$0.#!$,:.H$F/#?@+'08.! 
./#, 0123 06H>!$!"*$+!/H>!Q  5D$)"5 /0$D$7-/#5!'!..! 4E'! L!H08DC7/.* 7/
P7 I/F!"/10#*! E5, 04"3 =C&6 E.! /7-$<8<*+=.>./#, 0123

(13) ?@+'08.! ./#, 01235)*$+!,)-D%E 8D?"1>B$R8+ D1)"* 7/.! R8+ 06% &N"9$3F/#?@+'08.! 
./#, 0123=C&6:HHC,)-D.)-"BN"#.0$.06?@+'08.! ./#, 0123'!.6 ES0,* 7/6:HHC,)-D%M $
H@>H+ !.06./#, 0123RB+ <$*$0#17/9) I9B$ =66=18# !".! F+ /5@C.! D1$/F!"
*$>B", 0123 *$0#17/D9E;% &9:5 D47-/F//$:502E,(! !".! 2>!#T =C& !"#!$% &'(!%)
F/#./#, 0123 D47-/?@+C#,:$=C&, 012)'&<9+D%M $F+/5@C% &./6.! 4E'! L!HB!5D%M$
/E1 &F/#?@+ '08.! ./#, 0123<$.! DF+ !,(!Q: .  52>!#T D47-/./#, 0123 =C&                

HB!515D*2:15?CF/#Q: .  5$0 I$

,0 I#$) I "6:HHC,)- D.)-"BN"#.0$.06?@+ '08.! ./#, 0123 " <*+ <9+ $E"!52!5% &.!V
HL&.  5.! .(!.062C!8,:$B>!8+B"*C0.D.LW3<$.! ,(! !".! ,)-D.)-"BN"#.0$

1>B$R8+ D1)"* 7/.! R8+ 06% &N"9$3,)-2+/#4E'! L!D%E 8D?" D9>$ D'+!*$) I C@.*$) I ?@+H( I!
% &.0$* 7/R8+ 06.! H( I!% &.0$ .! A7/*:+$ &*B>!#.0$ * 7/5)?@+ A7/*:+$ !"<*;>* 7/
?@+6 E*! D%M $.C:>5D8)"B.0$ .! <*+* 7/ 066 E.! .! P7 I/F!" &*B>!#.0$ =C&.! //.
H>!<9+'>!"2>!#T <*+=.>.0$ D%M $2+$

(14) 2E82!5.! '>!"% &N"9$32/6=,$<*+ =.>?@+ A7/*$>B", 0123 ,(! !"#!$. &'!"              
"/8% &N"9$32/6=,$ =C&8(!D$E$#!$/7-$<8,)-D.)-"BF+/#.06D 7-/#80#.C>!BN8"<*+ D%M $
H>!<9+'>!"F/#./#, 0123 =C&/!'5/6*5!"<*+6:HHC/7-$8(!D$E$.! =,$R8+
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*$+!,)- 27

(15) 2E82>/ % &1!$#!$ =C&<*+F+/5@C2>/*$>B"#!$ !9.! ,)-D.)-"BF+/#  B5AX#"7-$D/.1! 
=C&$(!1>#H>!Q  5D$)"5 Y!S) N #D 7/$=C&,)-8E$* 7 /Y!S)/7-$<8,)- D.)-"BF+ /# .06
./#, 0123* 7/D.E8'!./10#*! E5, 04"3,)-./#, 0123C#,:$ ,)-./#, 01235)*$+!,)-2+/#
9(! &2>/*$>B"#!$ !9.! ,)- D.)-"BF+ /# 2!5,)-R8+  065/6*5!"'!., 012) =C&
8(!D$E$.! *0.Y!S)*0. L ,)-'>!",)-./#, 01235)*$+!,)-*0. L ,)-'>!" N8"/!'5/6*5!"
<*+6:HHC/7-$8(!D$E$.! =,$R8+

5.2  !"#$%&'!(#)*)+ #),-.(#)(/0$)-123

5.2.1 D47-/<*+.! 8@=C'08.! ./#, 01232!5,)-R8+ 065/6*5!"'!., 012)D%M $R%/">!#D*5!&15=C&5)
% &1E,QEY!4 <*+?@+ '08.! ./#, 01235)*$+!,)-'08<*+5) &66#!$,)-5)H:LY!4=C&1!5! A /# 06
#!$<$HB!5 06?E89/6R8+/">!#H 6A+B$ N8"/">!#$+/"2+/#5) &66#!$80#2>/R%$) I

5.2.1.1 .! .(!*$8$N"6!"<$.! '08.! ./#, 0123=C& &66.! '08NH #1 + !#D#E$,:$                 
.! 4E'! L!H08DC7/..! C#,:$ =C&.! '08,(!=?$.C":,Q3<$.! '08*!?C% &N"9$3
F/#/10#*! E5, 04"3

5.2.1.2  &66.! .(!.068@=C 6 E*! =C&'08.! HB!5D1)-"#,)- D.)-"BF+ /#.06.! C#,:$F/#
./#, 0123 D47-/<*+ D%M $R%2!510;;!.>/20 I#, 0123 =C&D47-/ 0.S!?C% &N"9$3F/#
./#, 0123=C&?@+A7/*$>B", 0123N8" B5

5.2.1.3  &66<$.! %+ /#.0$HB!5F08="+ #,!#?C% &N"9$3 &*B>!#./#, 0123.06?@+ '08.! 
./#, 0123* 7/6:HHC,)-D.)-"BN"#.0$.06?@+'08.! ./#, 0123

5.2.1.4  &66.! H08DC7/.6:HC!. =C&?@+  065/6*5!"<$#!$,)-D.)-"BF+/#.06.! 8(!D$E$.! 
F/#./#, 0123 D%M $?@+5)H:L15602ED*5!&152!5C0.SL&#!$,)-%ZE602E

5.2.1.5  &66<$.! 2E82!5 .(!.068@=C<*+?@+'08.! =C&6:HC!. ,)-D.)-"BF+/#.06.! 8(!D$E$.! 
F/#./#, 0123%ZE602E#!$<*+ D%M $R%2!5 4 & !960;;02E*C0., 04"3 4 & !960;;02E
, 0123 % &.!V .[ * 7/H(!10-#,)-//.N8"/!V0"/(!$!'=*>#.[*5!"80#.C>!B 2C/8'$
.[*5!"/7-$,)-D.)-"BF+/#.06.! 8(!D$E$.! F/#./#, 0123

5.2.1.6  &66 /# 06.! D%E 8D?"F+/5@CF/#./#, 0123<*+ D%M $R%2!5,)-.(!*$8<$10;;!.>/20 I#
, 0123 =C&2!5*C0.D.LW3,)-//.2!54 & !960;;02E*C0., 04"3

5.2.1.7  &66%ZE602E.! 8+!$#!$1$061$:$ (Back office)
5.2.1.8  &66.! 2 B'1/6=C&HB6H:5Y!"<$
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5.2.1.9  &../! 01203456-45! /7.89+:#,;$<:&/! '72/! /7.=+4 + 4#> )"$=4#89+:#,;$
5.2.1.10 &../! '72/! /7.=+4?1?!,,!#/@*A!"

,7 B#$) B /! '72C*+A) &..#!$,)-/:3!DA!=+!#0+$,7 B#*A2$) B89+'72/! /4#, 750E'&0+4#>%F$89+'72,(!=G B$
2+D"0$>4# >D+$<03>%F$/ H)/! '72 &..%I1.701/! 2+!$#!$5$7.5$;$ 89+'72/! /4#, 750E4!'
A4.*A!"C*+.;JJ:46-$2(!>$1$/! <,$K2+L!"C0+*:7/>/HME 27#034K%$) B

(1) /! A4.*A!"0+4#KA3A):7/NH&,)-4!'53#8:/ &,.034% &51,O1L!?=4#/! %I1.701
*$+!,)-=4#89+'72/! /4#, 750E

(2) A)A!0 /!  4# 7.C*+ 5!A! P% &/4.O;  /1' K2+ 4"3 !#034 >$6- 4# C$/ H),)-                             
89+ 7.2(!>$1$/! KA35!A! P2(!>$1$/! 034K%K2+

(3) C$/ H),)-A)/! A4.*A!"#!$>/)-"D/7./! :#,;$C$, 7?"E51$46-$=4#/4#, 750E 0+4#
A4.*A!"C*+/7.89+,)-5!A! P2(!>$1$/! K2+R2"S4.2+D"/@*A!"

4"3!#K /F2) /! A4.*A!"C*+.;JJ:46-$>%F$89+  7.2(!>$1$/! =+!#0+ $ 0+4#A1CS3/! A4.*A!"
 &..<:&#!$0!A=+4 5.2.1.1 =+4 T.V.W.V =+4 T.V.W.X =+4 T.V.W.Y <:&=+4 T.V.W.Z

5.2.2 . 1*! '72/! /4#, 750EC*+ >%F$K%0!A=+ 4/(!*$2<*3#57[[!/3407 B#, 750E<:&29<: 7/N!

% &R"S$E=4#89+P64*$3D", 750E

,7 B#$) B *!/, 750)C$$!A/4#, 750EK2+ >=+!,(!57[[!C2\ /7..;JJ:L!"$4/ (>S3$ 57[[!/9+ >#1$
,)-, 750)C$$!A/4#, 750E>=+ !,(!/7.89+ C*+ /9+ ) ,)-/(!*$2C*+, 750)C$$!A/4#, 750EA)*$+!,)-0+ 4#
%I1.7010!A57[[!27#/:3!D_G-#4!'53#8:034/! 2(!>$1$#!$C$/! . 1*! '72/4#, 750E=4#
89+ '72/! /4#, 750E C*+, 750)<'+#=+4/(!*$2<:&>#6-4$K=0!A57[[!,)-/4#, 750EA)JD!A89/?7$
/7..;JJ:L!"$4/<:&4!'53#8:034/! 2(!>$1$#!$C$/! . 1*! '72/4#, 750E=4#89+ '72/! 
/4#, 750EC*+ </389+ '72/! /4#, 750E, !. >A6-489+ '72/! /4#, 750EK2+  7.*$7#56427#/:3!D'!/            
, 750)<:+D C*+89+'72/! /4#, 750EP64%I1.7010!A=+4/(!*$2<:&>#6-4$K=0!A,)-, 750)/(!*$2KD+C$
*$7#564$7 B$ ,7 B#$) B >?6-4A1C*+/4#, 750E/ &,(!81257[[!C2\ ,)-, 750)K2+ >=+!,(!KD+C$$!A/4#, 750E
/7..;JJ:L!"$4/

5.2.3 J72>:64/<:&0 D'54. (Due Diligence) 457#*! 1A, 7?"E,)-'&C*+ /4#, 750EK%:#,;$2+D"              

JD!A 4.J4.<:& &A72 &D7# R2"0+4#.7$,G/<:&'72>/F.=+4A9:  DA,7 B#>4/5! *:7/`!$>/)-"D/7.

/! J72>:64/ /! 0 D'54. <:&/! 07251$C',)-'&:#,;$* 64KA3:#,;$C$, 7?"E51$C2, 7?"E51$
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*$+!,)- 29

*$ .-#/*+01213#, 456789+:+9" ,4 ;#$) ; 1! <4:=>?310>&6 9'53@ (Due Diligence) 354#*! DE, 4F"7

,)-'&/*+13#, 45678%>#,G$ /*+HI+ '4:1! 13#, 4567%JD@46D6!E0$9%JD@46D/$1! '4:1! 13#,G$

0>&, 4567,)->#,G$/$354#*! DE, 4F"7K.-#5(!$41#!$ 1.>.6. % &1!M1(!*$: N:"/*+".:O?30>&

%JD@46D6!E=%P $E!6 Q!$R4 ;$6(-!/$1! %JD@46D*$+!,)-R3#HI+'4:1! 13#, 4567

5.2.4 :(!=$D$1! 62!#S /*+E4-$/'8:+92!8:+'4:1! :+!$1! =#D$0>&EI><2!=TD#=M UQ1D'R3#5D$, 4F"7R3#

13#, 45673"2!#E?33!T)F0>&=%P $8%=F?-3% &N"T$7R3#HI+O?3*$29", 4567 3!,D

5.2.4.1 1(!*$:1>"G,V70>&$N"@!"1! >#,G$0>&1! @ D*! <9!E=5)-"#,)-E)% &5D,VDW!F0>&

53:<>+3#14@R+3HI1F4$,)-1(!*$:89+/$54XX!12364 ;#, 4567 0@@05:# !"1! R+3EI>1! 

=5$3R!"*$29", 4567 0>&*$4#5?3T) ;T9$

5.2.4.2 1(!*$:9#=#D$1! 123W! &*$) ;0>&<9@<GE8E2/*+ =1D$,)-1(!*$:89+/$54XX!12364 ;#, 4567

0@@05:# !"1! R+3EI>1! =5$3R!"*$29", 4567 0>&*$4#5?3T) ;T9$

5.2.4.3 >#,G$/$354#*! DE, 4F"7,)-6 #14@946OG% &5#<71! >#,G$R3#13#, 4567 0>&=%P $8%

6!E54XX!12364 ;# , 4567 0@@05:# !"1! R+3EI>1! =5$3R!"*$29", 4567 *$4#5?3T) ;

T9$ *>41=1YZ7,)-1(!*$:/$% &1!M ,'. 49/2555 6>3:'$% &1!M 0>&<(!54-#,)-

=1)-"9R+3#3?-$/:

5.2.4.4 @ D*! 1 &05=#D$5:R3#13#, 4567

5.2.4.5 FD'! Y!1! '2!"% &N"T$763@0,$R3#13#, 4567012HI+O?3*$29", 4567

5.2.4.6 '4:/*+E)1! % &14$W4"=F?-3<G+E< 3#<9!E=5)"*!",)-3!'=1D:R. ;$14@354#*! DE, 4F"7R3#

13#, 4567 0>&% &14$W4"5(!* 4@<9!E 4@HD:623@G<<>W!"$31/$9#=#D$,)-=F)"#F3

0>&=*E!&5E (=T2$ < 3@<>GE3!<! 5D-#%>I15 + !#  9EO.#N< #5 + !#3!<!  &@@$( ;!

 &@@8\\+ !) ,)-,(!/*+, 4F"75D$R3#13#, 45675!E! O'4:*!H>% &N"T$7

5.2.4.7 '4:/*+ E)1! 9!#0H$1! '4:54:529$% &=W,VG 1D'R3#HI+ =T2!,)- =*E!&5E5(!* 4@

354#*! DE, 4F"7R3#13#, 4567 (Tenant Mix) 

5.2.4.8 <9@<GE:I0>/*+HI+ =T2!%JD@46D6!E=#?-3$8RR3#54XX!=T2!
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*$+!,)- 30

5.2.4.9 ./0.1234567*+2)8! %9:0 ;<:<!28= &>0)"0,)-7?+0;#.;08;0@A;#*! :2, ;B"C,)-8@#, ;A<C

D3+6#,1$

5.2.4.10% &>2:$E68! %6F@">?F!7$@3)<>BG-@8(!*$3>#G-@$DH7$8! %6F@">?F!56&';3,(!A;II!

>?F!7*+ >*2!&A256&% &>2:$E6./!2J48<+@#H@#8! <:3<!2> )"8>8K0.F!>?F! >BG-@

0;$,L8.F!>EG-@*$) MA#A;"'&A4I * G@<;3*$) MA4I * G@0;$,L8*$) MA4I ;0.G$ (7$8 N),)-> )"8

>8K0>#:$D3+O!"*6;#<;3*$) MA4I)

5.2.4.11';37*+2) &003456 ;8P!./!2%6@3O;"H@#@!.! A:-#%648A + !#,)-8@#, ;A<CD3+6#,1$

>?F$  &005'+#><G@$DQD*2+  &008! <:3<F@AG-@A! 56&8! ';38! >2G-@>8:3>*<1R18>R:$

5.2.4.128(!*$356&7?+$S"0!"56&5E$8! %9:0;<:#!$7$8! 0 :*! 0(! 1# ;8P!56&% ;0% 1#

@!.! A:-#%648A + !#,)-8@#, ;A<CD3+6#,1$

5.2.5 < /'A@07*+2;-$7'/F!8@#, ;A<C2)8  2A:,T:U* G@A:,T:S3"J48<+@#7$@A;#*! :2, ;B"C,)-6#,1$
 /2,; M#A;II!<F!#V ,)-8@#, ;A<C>H+!D%>%K $.4FA;II!2)8! ';3,(!S3"J48<+@#<!28=*2!"56&         
2)E6E48B;$* G@A!2! J7?+0;#.;0D3+<!2>#G-@$DH,)-8(!*$37$A;II!3;#86F!/

5.2.6 ';37*+2) &007$8! ';3>8K0>@8A! *6;8X!$,; M#*23,)->8)-"/H+@#8;08! 3(!>$:$#!$H@#8@#, ;A<C
*$;#AG@>?:I% &?12E4+JG@*$F/", ;A<C 5005A3# !"8! H+@2468! >A$@H!"*$F/", ;A<C *$;#AG@
?) M?/$  !"#!$% &'(!%) H@#8@#, ;A<C #08! >#:$ 56&>@8A! % &8@08! 0;$,L80;I?)H@#
8@#, ;A<C 56&8! %9:0;<:<!28= &>0)"0<F!#V ,)-2)E67?+0;#.;08;08@#, ;A<C56&, ;B"CA:$,)-
6#,1$ S3">8K0 ;8P!H+@24656&>@8A! 3;#86F!/7*+J48<+@#. 0J+/$56&A!2! J< /'A@0D3+
O!"7$ &"&>/6!@"F!#$+@" 5 %) $;05<F/;$,)-2)8! ';3,(!>@8A! * G@H+@2463;#86F!/

5.2.7 ';3,(!56&>E"5B F#08! >#:$ !"#!$% &'(!%) 56&H+ @246@G-$73>8)-"/8;08@#, ;A<C7*+J48<+@#
. 0J+ /$ 56&>E"5B FO!"7$ &"&>/6!,)-8(!*$37$8=*2!" A;II!8F@<; M#, ;A<C A;II!
5<F#<; M#E4+ ';38! 8@#, ;A<C 5005A3# !"8! H+@2468! >A$@H!"*$F/", ;A<C *$;#AG@?) M?/$
 /2,; M#H+@0;#.;0H@#<6!3*6;8, ;B"C

,; M#$) M E4+ ';38! 8@#, ;A<C  /2JL#8  28! E4+0 :*! 56&E4+0 :*! @A;#*! :2, ;B"C YL-#2)*$+!,)-
>8)-"/H+@#7$8! ';3,(!56&>%: 3>E"H+@246>8)-"/8;08@#, ;A<C <+@# ;0E:3?@0 F/28;$7$>$G M@*!
H+@246,)-% &8!Z* G@>E"5B F<F@E4+JG@*$F/", ;A<C56&E4+6#,1$,;-/D% S3"<+@#';37*+2) &008! 
< /'A@0,)-,(!7*+ 2;-$7'D3+ /F!H+ @246,)- >%: 3>E"7$5005A3# !"8! H+ @2468! >A$@H!"
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*$F/", ;A<C *$;#AG@?) M?/$ *$;#AG@>?:I% &?12E4+JG@*$F/", ;A<C >@8A! S[PN! % &8!Z<)B:2BC
* G@>@8A! >E"5B F@G-$73 D3+ ;08! < /'A@0/F!2)./!2J48<+@#. 0J+/$ D2FH!3H+@246A(!.;I
56&D3+7*+H+@246,)->B)"#B@<F@8! <;3A:$7'6#,1$56+/  /2,; M#>%K $D%<!28=*2!"% &8!Z56&
H+@0;#.;0,)->8)-"/H+@#56+/

5.2.8 34567*+E4+JG@*$F/", ;A<CD3+ ;0H+@246,)-J48<+@#. 0J+/$56&>B)"#B@8F@$,)-'&7?+A:,T:@@8>A)"#7$
8! @$12;<:> G-@#<F!#V  /2,; M#D3+ ;0H+@246$; M$6F/#*$+!<!2 &"&>/6!,)-8(!*$37$A;II!8F@<; M#
, ;A<C 5005A3# !"8! H+@2468! >A$@H!"*$F/", ;A<C *$;#AG@?) M?/$ 56&H+@0;#.;0<6!3
*6;8, ;B"C

5.2.9 ./0.1234567*+8@#, ;A<C%9:0;<:>%K $D%<!28=*2!" * G@5$/,!#%9:0;<:,)-@@8S3"*$F/"#!$
H@# ;X* G@@#.C8 8(!8;03456@G-$V ,)->8)-"/H+@#8;08! 3(!>$:$#!$H@#8@#, ;A<C  /2,; M#H+@0;#.;0
H@#<6!3*6;8, ;B"C

5.2.10'F!"% &S"?$C<@05,$7*+58FE4+JG@*$F/", ;A<C<!2,)-8(!*$3D/+7$A;II!8F@<; M#, ;A<C 86F!/.G@
D2F$+@"8/F! + @"6& 90 H@#8(!D A1,T:,)-% ;0% 1#56+/H@# @0%) 0;I?) YL-#*2!"./!2 /2JL#8(!D 
A1,T:,)-@+!#@:#AJ!$&>#:$A3H@#8@#, ;A<C S3"'&'F!"O!"7$ 90 /;$$;05<F/;$A: M$ @0%) 0;I?)* G@
 @0 &"&>/6!0;I?),)-2)8! 'F!"% &S"?$C<@05,$$; M$ 56+/5<F8 N) 5<F@"F!#D 8K3) 7$8 N),)-
8@#, ;A<C";#2)"@3H!3,1$A&A2@"4F '&D2F'F!"% &S"?$C<@05,$58FE4+JG@*$F/", ;A<C

5.2.117$8 N),)-A;II!8F@<; M#, ;A<C8(!*$37*+ E4+ ';38! 8@#, ;A<CA!2! J>0:8'F!", ;B"CA:$H@#
8@#, ;A<CD3+ 8! >0:8'F!"3;#86F!/8 &,(!D3+ >RB!&8 N),)->%K $8! >0:8'F!"'!80;I?)>BG-@8! 
3(!>$:$#!$% &'(!/;$ O!"7<+/#>#:$,)-D3+  ;08! @$12;<:'!8, ;A<) 56&<+@#';3,(!56&';3AF#
 !"#!$8! >0:8'F!"7*+58F, ;A<)>BG-@7*+, ;A<)A!2! J< /'A@0 !"8! 3;#86F!/D3+O!"7$
 &"&>/6!,)-A2./ 

5.2.123(!>$:$8! ';3,(! 56&/* G@ ';3AF#56& ;0 @#./!2J48<+@#H@#H+@246,)->8)-"/H+@#8;08! 0 :*! 
';38! 8@#, ;A<CYL-#@"4F7$./!2 ;0E:3?@0H@#E4+';38! 8@#, ;A<C<!2A;II!5<F#<; M#E4+';38! 
8@#, ;A<C A;II!8F@<; M#, ;A<C 56&<!28=*2!",)->8)-"/H+@#* G@<!2,)-, ;A<)>*K$A2./ 7*+
58F, ;A<) 56&/* G@ A(!$;8#!$ 8.6.<. YL-# /2JL#D2F'(!8;3>B)"# H+@246>8)-"/8;08! .(!$/N246.F!
, ;B"CA:$A1,T:  (NAV) H@#8@#, ; A<C56&246.F!*$F/", ;A<C  !"#!$% &>2:$246.F!
@A;#*! :2, ;B"C  !"#!$8! D3+ 2!* G @'(!*$F!"D%YL-#@A;#*! :2, ;B"C* G@A:,T:8! >?F!
@A;#*! :2, ;B"CH@#8@#, ;A<C
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5.3  !"#$%&#!'(!)%"*&!"+,- !"$.,(&!"*#/",0'12&34 5673%"*&!"$.,(&!"*#/",0'1  (Property 

Manager) 

.$/ 0),)-12+ ' 34/! /5#, 3678% &6#98'&:5;*:!"#!$; <*! '34/! 563#*! <:, 3="8.*+>/?12+; <*! 
563#*! <:, 3="8 (Property Manager) 12+ '34/! /5#, 3678:)*$+!,)-934CDE5/12+; <*! 563#*! <:, 3="8
4+F"9F!: 5;95; &:34 &F3#  F:,3 G#/(!/3;>D&7 F'65;/! '34/! >,$5"?!#C=)"#=5 C=E-5.*+ H4+
12+; <*! 563#*! <:, 3="8,)-:)9I06:;37< 9F!: 2+ 9F!:6!:! J 9F!:CK)-"FK!L >D&:)% &6;/! 08.$
/! ; <*! '34/! 563#*! <:, 3="8M5#/5#, 3678 7D54'$9F;9I:42>D/! %N<;37<*$+!,)-M5#12+; <*! 
563#*! <:, 3="843#/D?!F C=E-5.*+/! %N<;37<*$+!,)->D&9F!: 3;1<4K5;C%O $H%7!:,)-/(!*$4HF+.$63LL!
/?573 G#, 3678 63LL!>7?#73 G#12+ '34/! /5#, 3678 = & !K;3LL37<*D3/, 3="8 = & !K;3LL37<, 3678
7D54'$/P*:!" >D&% &/!Q7?!#R ,)-C/)-"FM+5# C=E-5 3/S!% &T"K$8,)-4),)-6I4M5#12+JE5*$?F", 3678>D&
12+D#,I$T4",3-FH% T4"7+5#4(!C$<$/! 5"?!#$+5"43#7?5H%$) G
5.3.1 /! 934CDE5/12+; <*! 563#*! <:, 3="8

/! >7?#73 G#12+; <*! 563#*! <:, 3="8.*+ C%O $12+; <*! '34/! 563#*! <:, 3="8,)-/5#, 3678CM+ !H%
D#,I$ CK?$ /! ; <*! #!$% &'(!F3$;$563#*! <:, 3="8$3 G$ 12+ '34/! /5#, 36787+5#'34.*+:)              
/! 4(!C$<$/! 5"?!#$+5".$C E-5#7?5H%$) G
5.3.1.1 :)/! % &C:<$>D&F<C9 !&*8% &6;/! 08 KE-5C6)"# >D&1D#!$.$54)7M5#12+; <*! 

563#*! <:, 3="8 CK?$ 9F!:6!:! J.$/! '34*!12+ CK?! /! 7<47!:*$) G /! ;(! I# 3/S!
, 3="86<$U!".$5!9!  &;;/! ; <*! '34/! =E G$,)-.*+ CK?! /! 42>D.*+; </! >/?12+ CK?!
 &;;9F;9I:U!".$C=E-5%+ 5#/3$/!  3-FH*DM5# !"H4+>D&9F;9I:/! C;</9?!.K+'?!".*+
 34/I:  &;;#!$,)-6!:! J%+ 5#/3$9F!:M34>"+ #,!#1D% &T"K$8 &*F?!#12+; <*! 
563#*! <:, 3="8>D&/5#, 3678  F:JV#%3''3"5E-$R ,)-6(!93L C=E-5.*+:3-$.'H4+F?!12+; <*! 
563#*! <:, 3="8M5#/5#, 3678'&6!:! J; <*! '34/! , 3="86<$M5#/5#, 3678H4+
5"?!#4) >D&6!:! J6 + !#:2D9?!C=<-:.*+>/?/5#, 3678>D&12+JE5*$?F", 3678 5$V-#  &;;
9F;9I:U!".$M5#12+; <*! 563#*! <:, 3="8.*+ C%O $H%7!:M+5/(!*$4M3 G$7(-!7!:>$F
%N<;37<.$/! '34/! /5#,I$>D&, 3678,)-D#,I$.$563#*! <:, 3="8WV-#6(!$3/#!$ /.D.7.
% &/!Q/(!*$4

5.3.1.2 :)/! =<'! 0!9F!:C*:!&6:M5#537 !9?!75;>,$M5#12+; <*! 563#*! <:, 3="8 WV-#
7+5#/(!*$47!: &43;9F!:6!:! J.$/! %N<;37<#!$ C=E-56 + !#> #'2#.'.*+12+; <*! 
563#*! <:, 3="8 ="!"!:C=<-: !"H4+.*+>/?/5#, 3678 CK?$ 1D75;>,$M5#12+; <*! 
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563#*! <:, 3="8MV G$5"2?/3; !"H4+9?!CK?!>D&9?!; </! ,)-C )"/C/O;H4+' <#* E5/(!H 6I,Y<
'!//! %D?5"CK?!563#*! <:, 3="8$3 G$ C%O $7+$

5.3.1.3 '34.*+:)/DH/,)-,(!.*+/5#, 36786!:! J% 3;C%D)-"$12+; <*! 563#*! <:, 3="8H4+ .$/ 0)
,)-12+; <*! 563#*! <:, 3="8H:?%N<;37<7!:C#E-5$HM,)-/(!*$4HF+.$63LL!>7?#73 G#12+; <*! 
563#*! <:, 3="8 * E5:)1D/! ; <*! '34/! H:?C%O $,)-$?!=5.'

5.3.1.4 '34.*+:) &;;.$/! 7<47!:7 F'65;>D&% &C:<$ &;;/! 9F;9I:U!".$M5#
12+; <*! 563#*! <:, 3="8T4"6:(-!C6:5 C=E-5.*+:3-$.'F?! &;;9F;9I:U!".$"3#9#:)
% &6<,Y<1D>D&6!:! J%+ 5#/3$/! ,I' <7* E5,(!.*+7 F'=;/! ,I' <7* E5/! %N<;37<
,)-H:?C%O $H%7!: &;;H4+T4"#?!" CK?$ M5.*+12+; <*! 563#*! <:, 3="86?# !"#!$% &C:<$
 &;;/! 9F;9I:U!".$ (J+!:)) M5#,3 G#12+65;;3LK) >D&12+7 F'65;U!".$ CZ=!&.$
6?F$,)-C/)-"FM+5#/3;/! 4(!C$<$/! M5#/5#, 3678.*+/3;12+'34/! /5#, 3678

,3 G#$) G 12+ '34/! /5#, 3 6785!'=<'! 0!/(!*$4.$63LL!F?!'+ !#.*+ 12+ ; < *! 
563#*! <:, 3="87+5# 3;1<4K5;.$9F!:C6)"*!",)-C/<4MV G$/3;1D% &T"K$8M5#/5#, 3678
53$C$E-5#:!'!/9F!:% &:!,CD<$CD?5M5#12+ ; < *! 563#*! < :, 3="8 .$ &;;                        
/! 9F;9I:,(!.*+C/<4/! ,I' <7H4+T4"#?!"

5.3.1.5 .$/ 0),)-12+ '34/! /5#, 3678=;F?! 12+; <*! 563#*! <:, 3="8/ &,(!/! * E5D&CF+$             
/! / &,(!/! 53$C%O $C*7I.*+ M!49F!:$?!CKE- 5JE5.$/! %N<;37<*$+ !,)-7!:63LL!
>7?#73 G#12+ ; <*! 563#*! <:, 3="8 ,3 G#$) G 9F!:$?!CKE-5JE543#/D?!F'&7+5#C%O $H%7!:
5(!$!'*$+ !,)->D&7!::!7 [!$F<K!K)=53$C%O $,)-"5: 3;T4",3-FH%M5#12+% &/5;
F<K!K)=C%O $12+; <*! 563#*! <:, 3="8 12+'34/! /5#, 36787+5#4(!C$<$/! ;5/CD</63LL!
>7?#73 G#12+ ; <*! 563#*! <:, 3="8 !"$3 G$ C=E-5,)-12+ '34/! /5#, 3678'&6!:! JCM+ !H%
4(!C$<$#!$>,$ * E5934CDE5/12+; <*! 563#*! <:, 3="8.*:?C=E-5,4>,$ !"C4<:

5.3.2 /! /(!/3;42>D/! %N<;37<#!$M5#12+; <*! 563#*! <:, 3="8
.*+ 12+ '34/! /5#, 3678:)*$+ !,)-/(!/3;42>D/! ; <*! '34/! >D&/! %N<;37<#!$M5#12+; <*! 
563#*! <:, 3="8 C=E-5 3/S!% &T"K$8,)-4),)-6I4M5#12+ JE5*$?F", 3678>D&12+ D#,I$T4",3-FH%
T4"CZ=!&5"?!#"<-# 12+ '34/! /5#, 3678:)*$+!,)-9F;9I:42>D>D&; <*!  !" 3; !"'?!"M5#
/5#, 3678C=E-5.*+1D75;>,$M5#/5#, 3678C%O $H%7!:C%+ !*:!",)-/(!*$4HF+.$:!7 /! /(!/3;
42>D/! %N<;37<#!$M5#12+; <*! 563#*! <:, 3="8 WV-#:)43#$) G
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5.3.2.1 ./+'012! 23#, 04565+3#'01,(!* 7389'! :!3$;<059=.$2! 1(!>$9$#!$% &'(!%) 8 + 3<
#?% &<!:% &'(!%) ,)-<3?*<!"@*+./+? 9*! 340#*! 9<, 08"6>%A $./+'01,(! !"B&>3)"1
C3# !" 0?=B& !"'D!",)->291CE F$GD3$C+!#=$D$3$@$=5DB&%) >87-3*B)2>B)-"# !"'D!",)-           
I<D8E#% &4#G6 =B&I<D<3#C+!< !"'D!"'(!>%A $,)-5+3#>291CE F$3"D!#=$D$3$@$=5DB&%)
2(!*$1>%+ !*<!"2! '01*! !"I1+@$=5DB&%)  J<,0 F#5915!<GJ?G;<1/=B@*+ !" 0?=B&
 !"'D!"C3#23#, 0456>%A $I%5!<=.$2! 1(!>$9$#!$=B&#?% &<!:,)-I1+ J!#IJ+
C+!#5+$

5.3.2.2 ./+'012! 23#, 04565+3#2(!*$1>#7-3$IC,)-'/#@'@*+./+? 9*! 340#*! 9<, 08"68"!"!<>89-<
</BGD!=B&.B53?=,$@*+=2D23#, 0456  J<,0 F#B1GJ!<>4)-"#@*+=2D./+K73*$DJ", 0456

5.3.2.3 ./+'012! 23#, 04565+3#2(!20?1/=B=B&5915!<@*+./+? 9*! 340#*! 9<, 08"61(!>$9$2! @*+
>%A $I%5!<=.$2B";,L6=B&$M"?!"@$2! ? 9*! '012! 23#, 0456C3#./+ '012! 
23#, 0456

5.3.2.4 ./+'012! 23#, 04565+3#2(!*$1$M"?!"=B& /%=??C0 F$53$2! %N9?059#!$@$2! '01*!
./+ >OD!@*<D>87-3@*+./+'012! 23#, 0456=B&./+? 9*! 340#*! 9<, 08"64!<! K'01*!87 F$,)->OD!
'!2, 08"649$C3#23#, 0456@*+4!<! K53?4$3#=B&5 #20?GJ!<5+3#2! C3#./+4$@'
'&>OD!@*+I1+<!2,)-4;1

5.3.2.5 ./+'012! 23#, 04565+3#'01,(!C+352B#>2)-"J20? /%=??2! '01*!=B&=?D#.B% &M"O$6
 &*JD!#23#, 045620?./+ >OD! (K+ !<)) =B&2! > )"2>2A?GD!@O+ 'D!"'!223#, 0456 M1"
G(!$E#KE#% &M"O$6C3#23#, 0456>%A $4(!G0R =B&./+ '012! 23#, 04565+3#='+ #C+3</B
>2)-"J20?S! &./280$C3#340#*! 9<, 08"6,)-<)3"/D20?./+ >OD!5!<40RR!>OD!>19<@*+                
./+ % &><9$</BGD!, 08"649$, !?>87-3$(!I%@O+ @$2! 2(!*$1 !G!% &><9$,)-";59L  <
4(!* 0?340#*! 9<, 08"6$0 F$ ,0 F#$) F ./+ '012! 23#, 04565+3#2(!20?1/=B=B&5915!<@*+
./+? 9*! 340#*! 9<, 08"61(!>$9$2! @*+>%A $I%5!<C+352B#10#2BD!J

5.3.2.6 ./+'012! 23#, 04565+3#89'! :!* 73,?,J$=$J,!#2! G01>B732./+ >OD! !"@*RD * 73
<)4DJ$ DJ<20?./+? 9*! 340#*! 9<, 08"6@$2! J!#=.$2! '014DJ$% &>S,L; 29'C3#               
./+ >OD!>87-3'(!201=B&GJ?G;<GJ!<>4)-"#* 73GJ!<.0$.J$C3# !"I1+GD!>OD!@$=5DB&%)

5.3.2.7 ./+ '012! 23#, 04565+3#,?,J$* 7389'! :!2(!*$1$M"?!"GD!>OD!C3#./+ ? 9*! 
340#*! 9<, 08"6 >87-3@*+305 !GD!>OD!>%A $I%@$305 !,)->*<!&4<5!<4S!J&5B!1@*+ >OD!
@$C:&$0 F$
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5.3.2.8 ./+'012! 23#, 04565+3#5 J'43? &??@$2! GJ?G;<1/=BGD!@O+'D!"@$2! ?(! ;# 02T!
* 7 3UD3<=U<3;%2 :6* 7 33!G! C3#./+ ? 9 *! 340#*! 9 <, 08"6 >87-3% &><9$
GJ!<>*<!&4<C3#2! UD3<=U<* 732! >%B)-"$,1=,$ >87-3@*+<0-$@'I1+JD!GD!@O+'D!"
10#2BD!JI<D4/R>%BD!=B&2D3@*+>291% &M"O$65D323#, 0456M1"=,+' 9#

5.3.2.9 ./+ '012! 23#, 04565+3#% &><9$GJ!<>*<!&4<C3# &??2! GJ?G;<>2)-"J20?2! 
'01U7 F3'01'+!#C3#./+? 9*! 340#*! 9<, 08"6 >87-3@*+<0-$@'I1+JD!23#, 0456I1+ 0?49$G+ !* 73
? 92! ,)-G;+<GD!20?>#9$,)-'D!"I% I<D<)2! > )"2>2A?GD!@O+'D!"'!223#, 0456<!2>29$
GJ!<'(!>%A $ =B&5+3#3"/DS!"@$2 3?,)-40RR!2D350 F#, 0456 =??=41# !"2! C+3</B
2! >4$3C!"*$DJ", 0456 =B&*$0#473O) FOJ$2(!*$1@*+> )"2>2A?I1+

5.3.2.10./+ '012! 23#, 04565+ 3#2(!*$1@*+ ./+ ? 9*! 340#*! 9<, 08"6<)*$+ !,)-5915!<=B&
GJ?G;<1/=B@*+./+ >OD!O(! &GD!@O+'D!"=B&GD!S!T)5D!#V ,)->2)-"JC+3#20?2! O(! &>#9$@*+20?
23#, 0456@*+G ?K+J$K/25+3#5!<,)-2W*<!"2(!*$1 =B&@*+./+? 9*! 340#*! 9<, 08"6
5+3#'01,(! !"#!$2! G+!#O(! &GD!S!T)=B&GD!>?) F"% &20$S0"C3#./+ >OD!>%A $ !"%) * 73
 !">173$* 73 !"I5 <!4 (CE F$3"/D20? 3?2! O(! &) >87-3% &M"O$6@$2! 5915!<@*+               
./+ >OD!O(! &@*+G ?K+J$M1"> AJ =B&./+'012! 23#, 0456'&89'! :!GJ!<'(!>%A $@$2! 
?32>B9240RR!>OD!* 73% 0?>%B)-"$>#7-3$IC2! >OD!* 73305 !GD!>OD!4(!* 0?./+ >OD! !"$) F
@$ &"&5D3I%

5.3.2.11./+ '012! 23#, 04565+ 3#J9>G !&*6GJ!<.91%259@$2! ? 9*! '012! C3#./+ ? 9*! 
340#*! 9<, 08"6  J<,0 F#4;D<5 J'43?2! 1(!>$9$#!$C3#./+? 9*! 340#*! 9<, 08"6M1"
I<D='+#@*+, !?BDJ#*$+!

5.3.2.12./+'012! 23#, 04565+3#5915!< 5 J'43? 2! %N9?059#!$C3#./+? 9*! 340#*! 9<, 08"6
3"D!#4<(-!>4<3

$32'!2$) F ./+ '012! 23#, 04565+3#<) &??@$2! 5915!<GJ?G;< =B&4;D<5 J'43?
>87-3@*+<0-$@'I1+JD!./+? 9*! 340#*! 9<, 08"6%N9?0595!<*B02>2:X63"D!#$+3"10#5D3I%$) F

(1) '01>2A? !"I1+=B&$(!4D#@*+23#, 0456M1"G ?K+J$K/25+3#
(2) I<D<)2! > )"2>2A?GD!@O+'D!"'!223#, 0456<!2>29$GJ!<'(!>%A $ =B&5+3#3"/DS!"@$

2 3?,)-40RR!=5D#50 F#./+ '012! 23#, 0456 40RR!2D350 F#, 0456 =??=41# !"2! 
C+3</B2! >4$3C!"*$DJ", 0456 =B&*$0#473O) FOJ$2(!*$1@*+> )"2>2A?I1+
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*$+!,)- 36

(3) ' ./0123 453467 89&/:89, .;"<=>$?$1! /(!0$>$#!$,)-=(!4.@  57,. A#/:8989&          
CDE73(! 6# .1F!, .;"<=>$GE#1E#, .=H<E"D!#0;)"#;E89&0*7!&=70;I-E?*+=!7! J
?K+'./*!L9% &M"K$<N/+E"D!#HDE0$I-E#?$ &"&"!5

(4) 83D#8"1*$+!,)-#!$,)-=(!4.@ 0KD$ 1! E$67.H>1! ,(! !"1! 1! './0123/:89, .;"<=>$
89&1! 3.$,O1 !"1! ,!#1! 3.@K)89&=! =$0,P,)-01>/GO A$ EE1'!11.$ 0;I-E?*+01>/
1! H 5'=E389&JD5#/69 &*5D!#1.$

(5) './?*+7)8L$Q610Q>$ (Contingency Plan) 0;I-E E# .30*H6Q610Q>$* IE0*H61! V<,)-N7D
4!/W.$,)-E!'01>/GO A$ * IEE!'7)L91 &,3E"D!# + !"8 #HDE1! /(!0$>$#!$GE#
1E#, .=H< L:+3 >*! E=.#*! >7, .;"<  57JO#, .;"<=>$GE#1E#, .=H<

(6) /(!0$>$1! H!77!H 1! 1! %+ E#1.$45!7G./8"+ #,!#L9% &M"K$<,)-E!'01>/GO A$
 &*5D!#L:+3 >*! E=.#*! >7, .;"<89&1E#, .=H<

5.3.2.13L:+'./1! 1E#, .=H<H+E#% &K67*! IE D571.3L:+3 >*! E=.#*! >7, .;"<E"D!#=7(-!0=7E
0;I-E% &07>$L91! /(!0$>$#!$GE#1E#, .=H< 89&*!8$5,!#,)-0*7!&=7?$1! 81+NG
%.@*!,)-01>/GO A$?$1! /(!0$>$#!$GE#1E#, .=H<

5.4  !"#$!%&" ""'"()*+!, -,#"./01 .23456.7 !" -,#"./01)"8-2&99:#;<= ;<>*?>, .@ .23456.7 !"
 -,#"./01

5.4.1 “36449,)-01)-"5M"#1.$1.3L:+ './1! 1E#, .=H< ” ?*+ ?K+$>"!7H!7% &1!P4V&1  71! 1(!1.3
H9!/,6$5D!/+5"*9.101VX<?$1! ,(! !"1! ,)-01)-"5M"#1.$

5.4.2 L:+'./1! 1E#, .=H<H+E#%Y>3.H>*$+!,)-H!7=.@@!8HD#H. A#L:+'./1! 1E#, .=H< =.@@!1DEH. A# , .=H<
; & !K3.@@.H>, .=H< H9E/'$1Z*7!",)-01)-"5G+E#EI-$?/0;I-E?*+01>/45!7M% D#?= 89&=!7! J
8=/#JO#45!70%2 $E>= &?$1! ,(!*$+!,)-GE#L:+ './1! 1E#, .=H< ,. A#$) A 07I-E1E#, .=H<H+E#,(!
[6 1  71.3L:+ './1! 1E#, .=H<* IE36449,)-01)-"5M"#1.$1.3L:+ './1! 1E#, .=H< ?*+ L:+ './1! 
1E#, .=H<%Y>3.H>*$+!,)-?*+ 0%2 $N%H!7*9.101VX</.#HDEN%$) A
5.4.2.1  53 57 !"KI-E36449* IE1>'1! ,)- 0G+ !GD!"0%2 $36449,)- 01)-"5M"#1.$1.3L:+ './1! 

1E#, .=H<H. A#8HD1! './H. A#1E#, .=H< 89&% .3% 6#G+ E7:9/.#19D!5?*+ 0%2 $%.''63.$           
,61NH 7!= * I E07I-E7)1! GO A$04 I- E#*7!"0;I-E'D!"% &M"K$<HE38,$?*+ 81D                      
L:+ JI E*$D5", . =H< 89&$(!=D#G+ E7:9/.#19D!5?*+ , . =H) 0;I- E .3, !389&?K+ ?$                            
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1! H 5'=E3 !"1!  &*5D!#1.$GE#1E#, .=H<1.3L:+ './1! 1E#, .=H<* IE36449,)-
01)-"5M"#1.$1.3L:+'./1! 1E#, .=H<

5.4.2.2 H 5'=E35D![6 1  7HD!#\ GE#1E#, .=H<0%2 $[6 1  7,)-36449,)-01)-"5M"#1.$1.3L:+'./1! 
1E#, .=H<7)=D5$N/+ 0=)"* IEN7D J+!0%2 $[6 1  7,)-H+ E#GE45!70*2$KE3'!1, .=H)* IE              

GE7H>'!1,)-% &K67L:+JIE*$D5", .=H<'&H+E#%Y>3.H>H!7*9.101VX<?$=D5$,)-01)-"51.31! 
,(![6 1  7 &*5D!#1E#, .=H<1.3L:+ './1! 1E#, .=H< * IE36449,)-01)-"5M"#1.$1.3
L:+'./1! 1E#, .=H<H!7,)- &36?$=.@@!1DEH. A#, .=H< 89&1Z*7!",)-01)-"5G+E#

5.4.2.3 './?*+ 7)G. A$HE$1! %Y>3.H>0;I-EH 5'=E3[6 1  7 &*5D!#1E#, .=H<1.3L:+ './1! 
1E#, .=H< * IE36449,)-01)-"5M"#1.$1.3L:+ './1! 1E#, .=H<M/"7)*9.11! ;>'! V!
/.#HDEN%$) A

(1) 0%2 $N%H!7=.@@!1DEH. A#, .=H<89&1Z*7!",)-01)-"5G+E#
(2) 0%2 $N%0;I-E% &M"K$<,)-/),)-=6/GE#1E#, .=H<
(3) 0%2 $[6 1  7,)-=70*H6=7L989&?K+ !4!,)-0%2 $[  7
(4) L:+,)-7)=D5$N/+0=)"0%2 $;>0PF?$1! 0G+!,(![6 1  7N7D7)=D5$ D57?$1! H./=>$?'0G+ !,(!

[6 1  7$. A$* IE[6 1  7$. A$N/+ .345!70*2$KE3'!1, .=H)* IEN/+ .37H>'!1,)-% &K67
L:+JIE*$D5", .=H< (GO A$E":D1.345!77)=! &=(!4.@GE#[6 1  7$. A$) 1DE$,)-'&,(![6 1  7

(5) 4D!?K+'D!",)-01>/GO A$'!11! 0G+!,(![6 1  7$. A$CO-#$(!7!0 )"10123'!11E#, .=H<  (J+!7))
E":D?$E.H !,)-0%2 $[  789&0*7!&=707I-E0% )"30,)"31.3E.H !?$,+E#H9!/

5.4.2.4 1DE$,)-'&?*+1E#, .=H<0G+!,(![6 1  71.3L:+'./1! 1E#, .=H< * IE36449,)-01)-"5M"#1.$1.3
L:+ './1! 1E#, .=H< L:+ './1! 1E#, .=H<H+E#0%> /0L"=D5$N/+ 0=)"GE#H$* IE36449,)-              
01)-"5M"#1.$1.3L:+'./1! 1E#, .=H< ?$[6 1  7,)-'&?*+1E#, .=H<0G+!,(!  !"9&0E)"/GE#
[6 1  7 0*H6L9?$1! ,(![6 1  7 89&45!7=70*H6=7L9GE#1! 4>/4D!HE38,$ * IE
1! 1(!*$/0#I-E$NGGE#[6 1  7/.#19D!5?*+, .=H)0;I-E;>'! V! 89&?$1 V),)-0%2 $                 

1! GE7H>'!1,)-% &K67L:+ JIE*$D5", .=H<H+E# &36G+ E7:90;I-E;>'! V!G+ !#H+$N5+ ?$
*$.#=IE0K>@% &K67  57,. A#0%> /0L"LD!$=I-EE>0921, E$>1=<GE#H9!/*9.1, .;"< H!7
G+E1(!*$/=(!* .3*$D5", .=H<,)-0%2 $*9.1, .;"<'/,&03)"$

5.4.2.5 ]!"*9.#1! ,(![6 1  7N%89+5 L:+ './1! 1E#, .=H<7)*$+!,)-0%> /0L"[6 1  7 &*5D!#
1E#, .=H<1.3L:+ './1! 1E#, .=H< * IE36449,)- 01)-"5M"#1.$1.3L:+ './1! 1E#, .=H<             
?$ E3%) 3.@K)1DE$89& E3%) 3.@K)%.''63.$N5+?$ !"#!$% &'(!%) 89&#31! 0#>$GE#
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./#, 0123 45"6+/789,)-'&:%; 5:<" =5+>.? @A-/<8+'05.! ./#, 0123 >9&BCDD9,)-:.)-"E4"#.0$

.0B<8+'05.! ./#, 0123 DE!7107F0$G3 90.HI&GC .  7 789D?! !".! /02 !D?!B ;.! 
* A/:#A-/$=6.! D+! DE!7:*J$6/#<8+'05.! ./#, 0123:.)-"E.0BDE!717:*2C17<96/#
.! ,(!GC .  750#.9?!E >9&/02 !D?!B ;.! * A/:#A-/$=6.! D+ !$0 K$:7A-/:,)"B.0B
,+/#29!5  E7,0 K#DE!7:*J$6/#, 012)* A/72;6/#,)-% &@C7<8+LA/*$?E", 0123,)-/$C702;
.! ,(!GC .  7$0 K$>9& !"9&:/)"5:#A-/$=66/#72; (L+!7))

5.4.2.6 :FA-/%+ /#.0$DE!7605>"+#,!#<9% &4"@$3,)-/!''&:.;56M K$ &*E?!#<8+ N*+DE!71$0B1$C$
(Sponsor) N$.! '0520 K#./#, 0123.0B./#, 0123 * A/<8+B ;*! /10#*! ;7, 0F"3 OM-#:%J $
BCDD9,)-:.)-"E4"#.0$.0B<8+'05.! ./#, 0123 <8+'05.! ./#, 01237)*$+!,)-N$.! E!#><$
9?E#*$+!:.)-"E.0B7!2 .! ,)-'&@?E"%+ /#.0$DE!7605>"+#,!#<9% &4"@$3>9& 0.H!
% &4"@$3,)-5),)-1C56/#<8+LA/*$?E", 0123  E7,0 K#:%; 5:<"DE!7605>"+#,!#<9% &4"@$3,)-
/!':.;56M K$>9&7!2 .! %+ /#.0$:FA-/N*+<8+9#,C$=5+, !B.?/$,)-'&:6+!9#,C$

5.4.3 N$. I),)-'&7).! ,(!GC .  7 &*E?!#./#, 0123.0B<8+'05.! ./#, 0123* A/BCDD9,)-:.)-"E4"#.0$
.0B<8+ '05.! ./#, 0123 90.HI&6/#GC .  7,0 K#5+ !$1! &6/#GC .  7  &BBN$.! /$C702;
. &BE$.! 6/DE!7:*J$@/B'!., 012)* A/.! 6/72;,)-% &@C7<8+LA/*$?E", 0123$0 K$2+/#:%J $=%
2!7,)-10PP!.?/20 K#, 0123 >9&% &.!Q 1 . 26/2555 .(!*$5=E+50#2?/=%$) K
5.4.3.1 5+!$1! &6/# !".! 2+/#:%J $GC .  7,)-:6+!90.HI&,)-.(!*$5=E+N$10PP!.?/20 K# , 0123
5.4.3.2 5+!$ &BBN$.! /$C702; 2+/#<?!$.! 5(!:$;$.! 50#2?/=%$) K :E+$>2?.! ,(!GC .  7

 &*E?!#./#, 0123.0B<8+'05.! ./#, 0123* A/BCDD9,)-:.)-"E4"#.0$.0B<8+'05.! ./#, 0123
,)- =5+ >15#6+ /789=E+ /"?!#@05:'$>9+ EN$>BB>15# !".! 6+ /789.! :1$/6!"
*$?E", 0123>9&*$0#1A/@) K@E$>9+E

(1) =5+ 0BDE!7:*J$@/B'!., 012)E?!:%J $GC .  7,)-:%J $=%2!710PP!.?/20 K#, 0123>9&
.T*7!",)-:.)-"E6+/#>9+E

(2) N$. I),)-:%J $GC .  7,)-7)789D?!:.;$.E?! 1,000,000 B!, * A/20 K#>2? + /"9& 0.03 6/#
789D?!, 0F"31;$1C,G;6/#./#, 01236M K$=% >9+E>2?789D?!N5'&18#.E?!2+/#=5+ 0B/$C702;
'!.DI&.  7.!  (Board of Directors) 6/#<8+'05.! ./#, 01235+E"

(3) N$. I),)-:%J $GC .  7,)-7)789D?!20 K#>2? 20,000,000 B!,6M K$=% * A/:.;$ + /"9& 3 6/#
789D?!, 0F"31;$1C,G;6/#./#, 0123 >9+E>2?789D?!N5'&18#.E?! 2+/#=5+ 0B72;6/#,)-
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% &@C7<8+ LA/*$?E", 01235+ E"D&>$$:1)"#=7?$+ /".E?! 3 N$ 4 6/#'(!$E$:1)"#
,0 K#*756/#<8+LA/*$?E", 0123,)-7!% &@C7>9&7)1;,G;//.:1)"#
N$. I),)-GC .  7N$6+/$) K:%J $.! =5+7!* A/'(!*$?!"=%OM-#, 0F"31;$*90. .! D(!$EI
789D?!'&D(!$EI2!7789D?!.! =5+7!* A/'(!*$?!"=%OM-#, 0F"31;$,0 K#*756/#>2?9&
4D #.! ,)-,(!N*+ 4D #.! $0 K$U F + /7'&*! !"=5+ OM-# E7LM#, 0F"31;$,)-:.)-"E:$A-/#.0B
4D #.! $0 K$5+E"

5.4.3.3 .! ,(!GC .  7 &*E?!#./#, 0123.0B<8+ '05.! ./#, 0123* A/BCDD9,)-:.)-"E4"#.0$.0B
<8+'05.! ./#, 0123 $/.'!.,)-=5+>15#6+/789=E+/"?!#@05:'$>9+EN$>BB>15# !".! 
6+/789.! :1$/6!"*$?E", 0123>9&*$0#1A/@) K@E$ N*+. &BE$.! 6/DE!7:*J$@/B
'!., 012)* A/.! 6/72;,)-% &@C7<8+LA/*$?E", 01232+/#:%J $=%2!7,)-10PP!.?/20 K#, 0123
.(!*$545"/$C497 >9&N$. I),)-:%J $.! 6/72;,)-% &@C7<8+LA/*$?E", 0123 *$0#1A/:@;P
% &@C72+/#7)DE!7:*J$6/#,)-% M.H!,!#.! :#;$:FA-/% &./B.! 6/72;,)-% &@C7<8+ LA/
*$?E", 01235+E"

5.5  !"#$%&'()*%+,-./%012%3'456789&:;3<=!10,:$

5.5.1 .! =5+7!OM-#, 0F"31;$*90.
5.5.1.1 .! =5+7!OM-#, 0F"31;$*90.>2?9&D 0 K# <8+'05.! ./#, 01232+/#5(!:$;$.! 50#2?/=%$) K

(1) 2 E'1/B* A /1/B,!$ (.! ,(! Due Diligence) 6+ /789>9&10PP!2?!# U                        
,)-:.)-"E6+/#.0B, 0F"31;$*90.>9&/C%. I3 (L+!7)) :@?$ 6+/7895+!$.! :#;$>9&.T*7!"
1Y!F6/#/10#*! ;7, 0F"3,)-'&9#,C$ >9&DE!71!7! L6/#D8?10PP!N$.! :6+!,(!
$;2;.  7 :%J $2+$ :FA-/% &./B.! 2051;$N'9#,C$>9&.! :%; 5:<"6+/789,)-L8.2+/#
45"N$. I),)-:'+!6/# <8+ N*+ :@?! * A /<8+ 4/$1;,G;.! :@?!/10#*! ;7, 0F"3:%J $BCDD9,)-
:.)-"E4"#.0$.0B<8+'05.! ./#, 0123 <8+'05.! ./#, 0123'&'05N*+7),)-% M.H!,!#.! :#;$
N*+DE!7:*J$,)-:.)-"E.0B.! E;:D !&*36+/78950#.9?!E5+E"

(2) E;:D !&*3>9&QM.H!DE!7:%J $=%=5+ >9&DE!7:*7!&17N$.! OA K/ :@?! * A/'(!*$?!"
/10#*! ;7, 0F"3 4/$* A/ 0B4/$1;,G;.! :@?!/10#*! ;7, 0F"3 ,0 K#$) K<8+'05.! ./#, 0123
'&:%J $<8+ 0B<;5@/BN$D?!N@+'?!"1(!* 0B.! 5(!:$;$.! 50#.9?!E

(3) % &:7;$789D?!, 0F"31;$*90. 45"'&2+/#'05N*+7).! % &:7;$789D?!/10#*! ;7, 0F"3
:FA-/N*+1!7! L.(!*$5 !D!,)-L8.2+/#>9&:%J $789D?!"C2;G  7/0$'&,(!N*+./#, 01237)
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./0!123+ 45678/59,$:$/48 !,)-;*<!&1<0458+$,=$0! >? @//14#*! A<, 4B"C$4 @$
,4 @#$) @ :*+6D+'430! 0/#, 418C%EA548A8!<*740;0FGC97&9$H,!#:$0! % &;<A$<D7IJ!
/14#*! A<, 4B"C 97&0! 1/5,!$ !"#!$0! % &;<A$<D7IJ!/14#*! A<, 4B"C8!<,)-
0(!*$32H+ :$14KK!0J/84 @#, 418C B & !L54KK48A, 418C 9$H%EA548A:$0! '430! 
0/#,=$97&, 418C,)-7#,=$:$/14#*! A<, 4B"C>M-#1(!$40#!$ 0.7.8. % &0!O0(!*$3
.3""M3P?/;%Q $<!8 R!$0! %EA548A#!$S4 @$8(-!

(4) :$0 F),)-0/#, 418C'&7#,=$;B?-/:*+ 23+ <!>M-#1A,TAI /5I /# .3"0! ;LJ!LJH#
/14#*! A<, 4B"C * ?/;LJ!/!I! * ?/. #; ?/$ * ?/1A-#%7D01 + !#,)-6D+ :*+ ;LJ!<A23+ ;%Q $
;'+!S/#0  <1A,TAU8!<.V$3,)-3A$* ?/6D+<)1A,TAI /5I /#8!<*$4#1?/ 45 /#0! ,(!
% &."L$C 6D+'430! 0/#, 418C'&'43:*+<)<!8 0! %+ /#04$IH!<;1)-"#* ?/0! ;")"H"!
IH!<;1)"*!",)-/!';0A3SM @$'!00! 5/0;7A014KK!S/#;'+!S/#/14#*! A<, 4B"C * ?/
6D+<)1A,TAI /5I /#34#07J!H 0! 6A314KK!;LJ! * ?/0! 2<J1!<! P54#I458!<1A,TA:$
14KK!;LJ! ;LJ$ '43:*+<)0! '43,(!S+/807#0 &,(!0! '!05=II7,)-;0)-"HS+ /#;B?-/
 45 /#0! %EA548A8!<14KK!97&L3:L+IJ!;1)"*!":*+90J0/#, 418C * ?/'43:*+<)S+/
14KK!* ?/S+/807#,)-:*+1A,TA0/#, 418C1!<! P;S+!2%90+2S0! 6A314KK!.3"8 #
045;'+!S/#0  <1A,TAU23+ 97&;S+!1H<1A,TA;%Q $6D+ ;LJ!23+ .3"8 # ;%Q $8+$ 97&;%A 3;6"
<!8 0! %+ /#04$IH!<;1)-"#34#07J!H8J/, 418)97&6D+P?/*$JH", 418C/6D+7#,=$

5.5.1.2 0! 23+<!>M-#, 4B"C1A$*740;BA-<;8A< :*+;%Q $2%8!<*740;0FGC34#8J/2%$) @
(1) :$3+!$1! &S/# !"0! ;%Q $T= 0  <,)-;S+!740WF&34#8J/2%$) @

(0) ;%Q $2%14KK!98J#84 @#6D+'430! 0/#, 418C 14KK!0J/84 @#, 418C97&0Y*<!",)-
;0)-"HS+/#

(S) ;%Q $2%;B?-/% &."L$C,)-3),)-1=3S/#0/#, 418C
(I) 1<;*8=1<6797&:L+ !I!,)-;%Q $T  <
(#) IJ!:L+'J!":$0! ;S+!,(!T= 0  <,)-; )"0;0Q5'!00/#, 418C (P+!<)) /"DJ:$/48 !,)-

;%Q $T  <97&;*<!&1<
(') 6D+,)-<)1JH$23+;1)";%Q $BA;OW:$0! ;S+!,(!T= 0  <2<J<)1JH$ JH<:$0! 8431A$:'

;S+!,(!T= 0  <$4 @$
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(2) :$3+!$ &55:$0! /$=<48A 8+/#6J!$0! 3(!;$A$0! 34#8J/2%$) @
(0) 23+  45IH!<;*Q$L/5'!0, 418)HJ!;%Q $T= 0  <,)-;%Q $2%8!<14KK!98J#84 @#

6D+'430! 0/#, 418C 14KK!0J/84 @#, 418C 97&0Y*<!",)-;0)-"HS+/#97+H

(S) :$0 F),)-;%Q $0! 23+<!>M-#, 4B"C1A$*740,)-<)<D7IJ!84 @#98J + /"7& 10 S/#<D7IJ!

, 4B"C1A$ H<S/#0/#, 418CSM @$2% 8+/#23+ 45/$=<48A'!0IF&0  <0!  (Board 

of Directors) S/#6D+'430! 0/#, 418C3+H"

(I) :$0 F),)-;%Q $0! 23+<!>M-#, 4B"C1A$*740,)-<)<D7IJ!84 @#98J + /"7& 30 S/#<D7IJ!

, 4B"C1A$ H<S/#0/#, 418CSM @$2% 8+/#23+ 45<8AS/#,)-% &L=<6D+P?/*$JH", 418C

3+ H"I&9$$;1)"#2<J$+ /"0HJ! 3 :$ 4 S/#'(!$H$;1)"#,4 @#*<3S/#6D+ P?/

*$JH", 418C,)-<!% &L=<97&<)1A,TA//0;1)"#

0! I(!$HF<D7IJ!S/#, 4B"C1A$8!<S+/$) @ '&I(!$HF8!<<D7IJ!0! 23+<!>M-#
, 4B"C1A$,4 @#*<3S/#98J7&.I #0! ,)-,(!:*+0/#, 418CB + /<'&*! !"23+ >M-#
 H<PM#, 4B"C1A$,)-;0)-"H;$?-/#045.I #0! $4 @$3+H"

(3) 0 &5H$0! S/IH!<;*Q$L/5'!0, 418)* ?/0! S/<8A,)-% &L=<6D+ P?/*$JH", 418C             
:*+6D+'430! 0/#, 418C97&, 418)<)*$+!,)-34#8J/2%$) @
(0) *$+ !,)-S/#6D+ '430! 0/#, 418C:$0! '43:*+ ;/01! S/IH!<;*Q$L/5* ?/

*$4#1?/;LAK% &L=< 97+H98J0 F) 913#IH!<;*Q$S/#8$;0)-"H045740WF&
T= 0  <0! 23+<!>M-#, 4B"C1A$*740;BA-<;8A<B + /<,4 @#;*8=6797&S+/<D7% &0/5
,)-L43;'$

(S) *$+ !,)-S/#, 418):$0! ;S+ ! JH<% &L=<6D+ P?/*$JH", 418C;B?-/:*+ IH!<;*Q$
;0)-"H045740WF&S/#T= 0  <:$% &;3Q$HJ!;%Q $2%8!<14KK!98J#84 @#6D+'430! 
0/#, 418C 14KK!0J/84 @#, 418C97&0Y*<!",)-;0)-"HS+/#* ?/2<J

5.5.2 0! '(!*$J!"2%>M-#, 4B"C1A$*740
0! '(!*$J!"2%>M-#, 4B"C1A$*740 6D+'430! 0/#, 418C8+/#3(!;$A$0! 34#8J/2%$) @
5.5.2.1 0J/$0! '(!*$J!"2%>M-#, 4B"C1A$*740 :*+6D+'430! 0/#, 418C'43:*+<)0! % &;<A$<D7IJ!

, 4B"C1A$*7408!<,)-0(!*$32H+:$14KK!0J/84 @#, 418C
5.5.2.2 0! '(!*$J!"2%>M-#, 4B"C1A$*740 :*+;%Q $2%8!<*740;0FGC34#8J/2%$) @
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(1) .! '(!*$ /!"0%'&. &,(!12"3%4 235" 67&8)9! &:;# !".! <!8,)-.(!*$2
=$:+; 5.5.1.2 (1) 8) &>>=$.! ;$?8@<4<!8,)-.(!*$2=$:+; 5.5.1.2 (2) 67&8)
. &>A$.! :;BA!83*C$D;>'!., @9<)* E ;.! :;8<4,)-% &D?85F+ GE;
*$/A", @9<H<!8:+; 5.5.1.2 (3) :+!#<+$ 12";$?178

(2) .! '(!*$/!", @I"H94$*7@.,)-3:+!7@.JK&2@#</;0%$) L $;.'!.'&<+;#3%C $0%
<!8:+;.(!*$2=$3 E-;#.! '(!*$/!"0%MN-#, @I"H94$*7@.,)- &>?0A+=$A  B./;$
"@#<+ ;#3%C $. K),)- 3%C $ 3*<?'( ! 3%C $67&98BA 12"02+  @ >;$?8@<4'!.
BK&.  8.!  (Board of Directors) :;#5F+'@2.! .;#, @9<H2+A"

(.) .! '(!*$/!", @I"H94$*7@../;$B > 1 %) $@>6</A@$,)-.;#, @9<H
02+8!MN-#, @I"H94$*7@.$@ L$

(:) .! '(!*$/!", @I"H94$*7@.,)-.;#, @9<H02+8!MN-#.  894,P4Q=*+6./
3'+!:;#3248

6.  !""#$ %&"%'()$*+, -.!# !"&,#$ /0$1$, 2345678 61#9,: 46;9<#$ #9"%&$(=9<-*81/$1
>.7 !?*@,A

5F+'@2.! .;#, @9<H"N2*7@.=$.! 6>/#*$+!,)-BA!8 @>542D;>:;#6</7&R/ !"#!$ 12"R/ !"#!$</!#S 8)
BA!83%C $;49 & 8) &>>.! ,(!#!$ B(!$N#GN#.! BA>B?8BA!839)-"#67&BA!8:@26"+#,!#57% &1"D$H
3IE-;=*+5F+ '@2.! .;#, @9<H9!8! G> 4*! '@2.! .;#, @9<H2+ A"BA!8ME-;9@<"H 9?' 4< 67&B(!$N #GN#
% &1"D$H:;#5F+GE;*$/A", @9<H3%C $9(!B@T 2@#$@ L$ 5F+'@2.! .;#, @9<H'N#8).! 6>/#R/ !".! 2(!3$4$#!$=*+
9;2B7+;#.@>*$+!,)-:;#.! 3%C $5F+> 4*! .;#, @9<H12"% &.;>2+A" 6 R/ !"#!$*7@. ;@$02+6./ R/ !"
I@U$!P? .4' R/ !".! 3#4$67&$@.7#,?$9@8I@$PH R/ !">@TD) R/ !"> 4*! ;9@#*! 48, @I"H R/ !".V*8!"
67&.(!.@>.! %W4>@<4#!$ 67&R/ !"< A'9;>X!"=$ 9(!* @>*$+!,)-BA!8 @>542D;>:;#6</7&R/ !"#!$
,)-3.)-"A:+;#.@>.! > 4*! .;#, @9<H 8)2@#$) L

6.1 BC $*39D,$E' #F;

R/ !"I@U$!P? .4'8)*$+!,)-*7@.=$.! 9  *!67&B@237E;., @I"H94$,)-.;#, @9<H'&7#,?$,)-8)B?KX!I67&
3%C $0%<!8$1">!".! 7#,?$:;#.;#, @9<H67&.V3.KYH</!#S ,)-3.)-"A:+ ;# 3IE-;=*+ .;#, @9<H8)                
.! 3<4>1<;"/!#</;3$E-;# 67&9 + !#57<;>6,$,)-3*8!&986./5F+GE;*$/A", @9<H
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 !"7&3;)"2*$+!,)-67&BA!8 @>542D;>:;#R/ !"I@U$!P? .4' 8)2@#$) L
(1) 2(!3$4$.! 9  *!67&B@237E;., @I"H94$*7@.,)-.;#, @9<H'&7#,?$
(2) I4'! K!.! 7#,?$=$, @I"H94$*7@. 12"2(!3$4$.! < A'9;>67&9;>,!$, @I"H94$2@#.7/!A

=*+3%C $0%<!8$1">!".! 7#,?$:;#.;#, @9<H67&.V3.KYH</!#S ,)-3.)-"A:+;#
(3) 2(!3$4$.! =*+8).! % &384$8F7B/!, @I"H94$,)-'&7#,?$<!8*7@.3.KYH,)-.(!*$20A+=$% &.![

:;#9(!$@.#!$ ..7.<. 12"B@237E;.5F+% &384$8F7B/!, @I"H94$<!8*7@.3.KYH.! B@237E;.,)-
.(!*$20A+

(4)  / A8.@>R/ !"#!$,)- 3.)- "A:+ ;#9;>,!$ !"#!$.! % &384$8F7B/!, @I"H94$ MN-# A 8GN#                   
.! 9;>,!$BA!8B >G+A$:;#'(!$A$, @I"H94$ BA!8983*<?9857:;#A4P)67&988<4]!$,)-=D+
=$.! % &384$ 67&8F7B/!% &384$,)-B(!$AK02+ 3%C $<+$

(5)  /A8.@>R/ !"#!$,)-3.)-"A:+;#=$.! 2(!3$4$.! ,(!9@TT!ME L;:!"67&2(!3$4$.!  @>1;$, @I"H94$
(6) I4'! K!.! '(!*$/!"0%MN-#, @I"H94$*7@. =*+3%C $0%<!8 &>>.! .(!.@>2F67,)-.(!*$20A+
(7) I4'! K!.! 7#,?$67&.! '(!*$/!"0%:;#, @I"H94$;E-$,)-3.)-"A:+;#.@>, @I"H94$*7@.=*+3%C $0%

<!8$1">!".! 7#,?$:;#.;#, @9<H

6.2 BC $*#$ 21F,-.!,9#.1/',G9(39,EA

R/ !".! 3#4$67&$@.7#,?$9@8I@$PH8)*$+ !,)-*7@.=$.! > 4*! '@2.! #>% &8!K67&1B #9 + !#                    
,!#.! 3#4$:;#.;#, @9<H $;.'!.$@ L$ "@#8)*$+!,)-=$.! =*+:+;8F7,)-3.)-"A.@>.;#, @9<H</;$@.7#,?$67&
% &D!D$,@-A0%,)-9$='
 !"7&3;)"2*$+!,)-67&BA!8 @>542D;>:;#R/ !".! 3#4$67&$@.7#,?$9@8I@$PH 8)2@#$) L

(1) '@2,(!67&> 4*! '@2.! #>% &8!K% &'(!%) :;#.;#, @9<H /A8.@>R/ !">@TD)67&,?.R/ !"
3.)-"A:+;#  A8,@ L#'@2,(! !"#!$3% )">3,)">67&A43B !&*H57.! 2(!3$4$#!$,)-3.42:N L$' 4#.@>
#>% &8!K,)-A!#65$0A+

(2) A!#65$.! '@2*!6*7/#3#4$,?$,)-3*8!&98 MN-# A8GN# :$!23#4$,?$ :+;.(!*$2 67&3#E-;$0:
</!#S ,)-3.)-"A:+;# 3%C $<+$

(3) > 4*! '@2.! BA!839)-"#,!#.! 3#4$67&1B #9 + !#,!#.! 3#4$:;#.;#, @9<H
(4) > 4*! '@2.! 9X!IB7/;#67&. &693#4$92:;#.;#, @9<H
(5) I4'! K!.! '/!"3#4$%@$57:;#.;#, @9<H=*+ 3%C $0%<!8$1">!".! '/!"3#4$%@$57:;#

.;#, @9<H
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(6)  !"#!$.+/01232% &4/54! ,!#4! 6#7$ 80,9 :#% &6;<$,!#4! 6#7$,)-=(!>9?@A!#B ./#
4/#, 9=@C@A/31+5 7*! D2&4  04! 5 7E9,F$,G4H@ 0!=* I/F$682!/9$=0>8 

(7) '9;6@ )"0.+/012,)-64)-"8.+/#4954/#, 9=@C 6JA$ .+/01265I :/#@+$./#4/#, 9=@C 324! ;(!6$7$#!$
F$%9''G59$ D2&D3$4! ;(!6$7$#!$F$/$!>@ 6%< $@+$ 6KI-/=I-/=! D4A31+ LI/*$A8" $942#,G$
=L!59$ $942#,G$ !"5G>>2 $94876> !&*C 31+ =I-/.A!8 D2&% &J!J$,9-8H%,)-=$F' M;"/"1A5$
*2944! ./#>8!06,A!6,)"0 M% A#F= L14@+/# D2&> 5L+8$ N!"F@+D$8,!#D2&.+/%O759@7F$4! 
6%7 ;63".+/012

(8)  956 I-/# + /#6 )"$* I/.+/6=$/D$&,)-64)-"84954/#, 9=@C'!45G>>2N!"$/4 '!4$9 :$'P#$(!6=$/
@A/QA !"4R*0!"D2&4(!4954! %O759@7#!$D2&,G4QA !",)-64)-"8.+/# 6KI-/ A80*!,!#;(!6$7$4! 
D4+H.D2&J) :D'#@A/31+ + /#6 )"$@A/H%

6.3  ! "#$%&'(

QA !"59?J)0)*$+ !,)-*294F$4! '9;,(! !"#!$,!#4! 6#7$./#4/#, 9=@C $/4'!4$9 :$ "9# A80495                   
QA !"5 7*! /=9#*! 70, 9K"CF$4! 6 )"464<5>A!6JA!/5 74! '!431+ 6JA!, 9K"C=7$./#4/#, 9=@C D2&                  
4! 'A!"J(! &6#7$./#4/#, 9=@C
 !"2&6/)";*$+!,)- 9537;J/5./#QA !"59?J) 0);9#$) :

(1) '9;F*+0) !"#!$,!#4! 6#7$% &'(!H@ 0!= D2&% &'(!%) ./#4/#, 9=@CN!"F@+4! '9;4! UP-#
3A!$4! =/5,!$ D2&@ 8'=/5M;"31+=/559?J) 95/$G?!@

(2) K7'! V!0!@ W!$4!  !"#!$,!#4! 6#7$,)-'&$(!0!FJ+=(!* 954/#, 9=@C
(3) >(!$8V012>A!, 9K"C=7$=G,X7./#4/#, 9=@C 6KI-/6%7 ;63"@A/31+2#,G$@!04R64VYC,)-4(!*$;
(4) >(!$8V>A!X  06$)"031+'9;4! 4/#, 9=@C D2&>A!X  06$)"0, 9=@)@!0/9@ !,)-4(!*$;
(5) ;(!6$7$4! 'A!"J(! &6#7$F*+D4A6'+!*$) :./#4/#, 9=@C
(6) @ 8'=/54! '9;64<5>A!6JA!, 9K"C=7$./#4/#, 9=@C K + /0,9 :#'9;,(! !"#!$*$) :>#>+ !#

% &'(!6;I/$
(7) 4! '9;,(! !"#!$ !"H;+>A!6JA!D2&>A!5 74! @+$,G$>A!6JA!D2&>A!5 74! ./#4/#, 9=@C
(8) 4! '9;,(!59?J)D"4% &6N,% &'(!6;I/$;+!$ !"H;+ 214*$) :4! >+! 6#7$09;'(!./#4/#, 9=@C
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6.4  ! "#$)*+"),-%.+")*/0)%1#2

*$+!,)-*294./#QA !"5 7*! /=9#*! 70, 9K"C >I/ 6%< $31+;1D2F*+, 9K"C=7$./#4/#, 9=@C/"1AF$=N!KK + /0
FJ+#!$ @2/;'$F*+5 74! UA/05(! G#, 9K"C=7$,)-6=)"*!"60I-/31+ 6JA! + /#./ D2& ;(!6$7$4! '9;*!F*+0)31+
6JA!, 9K"C=7$./#4/#, 9=@C 6KI-/F*+4/#, 9=@C=!0! L= + !# !"H;+/"A!#=0(-!6=0/
 !"2&6/)";./#*$+!,)-D2&>8!0 9537;J/5./#QA !"5 7*! /=9#*! 70, 9K"C 0);9#$) :

(1) '9;F*+0)4! UA/05(! G# D2&;1D2, 9K"C=7$F*+/"1AF$=N!K,)-;) K + /0@A/4! '9;*! !"H;+ @2/;'$
;1D2, 9K"C=7$=A8$42!#D2&=N!KD8;2+/0F*+/"1AF$=N!K6 )"5 + /"=8"#!0

(2) F*+5 74! UA/0DU0 % 95% G# D2&5(! G# 94E!, 9K"C=7$ 6KI-/F*+31+ 6JA!=!0! LFJ+ #!$, 9K"C=7$
;9#42A!8H;+@!0%4@7

(3) 8!#D3$4! @2!;@2/;'$42"G,XCF$4! '9;*!32% &M"J$C'!4, 9K"C=7$./#4/#, 9=@C
(4) '9;*!31+ 6JA!, 9K"C=7$F*+D4A4/#, 9=@C M;";1D2'9;4! F*+0)4! '9;*!31+ 6JA!F*+D4A4/#, 9=@C/"A!#

6%< $X  0 % !Z'!4>8!0.9;D"+#,!#32% &M"J$CF; B ,)-/!'647;.P :$'!44! 0)5G>>264)-"8M"#
6.+!0!64)-"8.+/#4954! '9;*!31+ 6JA!

(5) ;(!6$7$4! @7;@!0,8#L!0>A!6JA!>+!#J(! &  80LP#4! //4*$9#=I/@7;@!0,8#L!0*$) :
(6) % &=!$#!$D2&/(!$8">8!0=&;84F*+ D4A31+ 6JA!, 9K"C=7$./#4/#, 9=@CF$4! ./* I /                     

@A/F5/$G?!@@A!# B 495*$A8"#!$ !J4! ,)-64)-"8.+/#4954! % &4/5XG 47'./#31+ 6JA!
(7) '9;F*+0)4! % &49$N9", 9K"C=7$./#4/#, 9=@C/"A!#6K)"#K/@!04R64VYC,)-64)-"8.+/#
(8) % &=!$#!$495QA !"K9[$!XG 47' 6KI-/@ 8'=/5, 9K"C=7$4 V),)-4/#, 9=@C0)D3$4! ;(!6$7$4! 

2#,G$F$, 9K"C=7$*2946K7-06@70
(9)  956 I-/# + /#6 )"$* I/.+/6=$/D$&,)-64)-"84954! F*+5 74! '!431+ 6JA!

,9 :#$) :4! ;(!6$7$4! ;9#42A!8.+!#@+$ 31+'9;4! 4/#, 9=@C'&8A!'+!#31+5 7*! /=9#*! 70, 9K"CF*+ 6%< $
31+;(!6$7$4! D,$ M;"QA !"5 7*! /=9#*! 70, 9K"C'&6%< $31+4(!495;1D2 D2&>85>G0/"A!#F42+J7;
49531+5 7*! /=9#*! 70, 9K"C (5G>>2N!"$/4) 6KI-/F*+09-$F'H;+8A!'&0)4! ;(!6$7$4! F*+5  2G
89@LG% &=#>C;9#42A!8.+!#@+$
M;" “QA !"5 7*! /=9#*! 70, 9K"C” *0!"LP# QA !"5 7*! /=9#*! 70, 9K"C./#31+'9;4! 4/#, 9=@C
D2& “31+5 7*! /=9#*! 70, 9K"C (5G>>2N!"$/4)” *0!"LP# 31+5 7*! /=9#*! 70, 9K"C,)-H;+ 954! 
8A!'+!#'!431+'9;4! 4/#, 9=@C
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6.5  ! "#$%&'"#()*$+"$,-$"./01-,213"4

./ !"01*2!"34&0(!0560! %786598#!$2)*$+!,)-*450:$0! 0(!056;<34:*+=<+'5;0! 0>#, 5?9@2)0! %786598
*$+!,)-:*+ A%B $C%9!2?5DD!0/>95 E#, 5?9@  F2,5 E#01*2!" 01 &A6)"6 34&G+>65#H56,)-A0)-"FG+>#0560! 
;(!A$8$IJ 08'G>#=<+ '5;0! 0>#, 5?9@,)->>0K;"*$/F"#!$0(!056;<34,)- A0)-"FG+ ># ALM->:*+ =<+ '5;0! 
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A.#, 0/74H>&,)-% SAT!,!#A! ;#1$,)- ?@2'06,(!:(!B..$CD!7 (Q+!2)) 31'! R!@?!2):@!2;*2!&/2H>&
/!2! Q% &;21$2=>:?!, 03"4/1$G*+/&,+.$2=>:?!,)-H,+' 1#56+."?!#$?!;9F-.QF.;3)"#3. H>&2)>0ATR&
60#7?.5%$) E
A. ;%<$O=+% &;21$2=>:?!, 03"4/1$,)-56+ 0N:@!2;*<$9.N'!A/(!$0A#!$ A.>.7.
B. G$A R),)-./0#*! 12, 03"4,)-'&>#,C$."=?G$7?!#% &;,V O=+% &;21$2=>:?!, 03"4/1$.!';%<$NC::>,)-

."=?G$N0D9) !"9F-.B.#NC::>WS-#,!#A! * F.*$?@"#!$A(!A0N6=H>B.#% &;,V.0$;%<$,)-70 E#B.#

./0#*! 12, 03"4A(!*$6G*+/!2! Q,(!*$+!,)-% &;21$2=>:?!./0#*! 12, 03"4$0 E$X 56+ ,0 E#$) E G$A R)
,)-52?% !AYN0D9) !"9F-.60#A>?!@ O=+,)-,(!*$+!,)-% &;21$2=>:?!, 03"4/1$7+.#;B+!>0ATR&G6>0ATR&
*$S-#60#7?.5%$) E
• ;%<$O=+% &A.N@19!9)3;A)-"@A0NA! % &;21$2=>:?!, 03"4/1$ WS-#2)O>#!$;%<$,)-".2 0N."?!#

H3 ?*>!"G$% &;,V.0$;%<$,)-70 E#B.#./0#*! 12, 03"4$0 E$
• ;%<$NC::>,)-2)2!7 Z!$A! %Y1N071#!$H>& &NN#!$G$A! % &;21$2=>:?!, 03"4/1$,)-;%<$

/!A>
• ;%<$O=+% &;21$2=>:?!, 03"4/1$,)-2);: F.B?!"A@+!#B@!#G$ &60N/!A> (International Firm) 

1.6 ./0#*! 12, 03"4,)-A.#, 0/7456+2!7+.#2)2=>:?! @2A0$52?$+."A@?! 500,000,000 N!, ,0 E#$) E G$A R),)-
'(!$@$;#1$,)-'&56+'!AA!  &62,C$O?!$A! ;/$.B!"*$?@", 0/74$+."A@?!2=>:?!./0#*! 12, 03"4,)-
% &/#:4'&>#,C$ O=+ '06A! A.#, 0/747+.#H/6#56+@?!2)H*>?#;#1$,C$.F-$;3)"#3.,)-'&,(!G*+ 56+2!WS-#
./0#*! 12, 03"460#A>?!@

1.7 G$A R),)-A.#, 0/74'&>#,C$;3F-.G*+56+2!WS-#/1,P1: .N: .#86"A! ;9?!9?@#./0#*! 12, 03"4 * F.;9?!
.!:! * F.8 #; F.$ * F./1-#%>=A/ + !#,)-O=+ G*+ ;9?!2156+ ;%<$;'+!B.#A  2/1,P1[7!28\$6,)-61$* F.O=+2)/1,P1
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*$+!,)- 52 

. /0. /#1!2*$3#45/ 30 /#6! ,(!% &7"8$9 :;+ '3<6! 6/#, 3419'&'3<=*+2)2!1 6! %+/#63$.>!2
?4)-"#* 5/6! ?")">"!.>!2?4)"*!"?@5-/0  ?,!* 5/A<.>!2?4)-"#,)-/!''&?6B<CD E$6306/#, 3419                    
/3$?$5-/#2!'!66! A#,G$?@5-/=*+H<+2!ID-#4B,JB. /0. /#=$6! ?8K!8K>#/43#*! B2, 3@"9,)-:;+ =*+ ?8K!2BH<+
?%L$?'+!C/#6  24B,JBM NA&?%B<?:"2!1 6! %+/#63$.>!2?4)-"#<3#6AK!>1K/, 341)NA&:;+O5/*$K>", 3419/
:;+A#,G$

1.8 =$6 Q),)-6/#, 3419H<+2!ID-#6  24B,JBM=$/43#*! B2, 3@"9 NA&:;+ '3<6! 6/#, 3419% &4#.9'&'3<*!
:A% &7"8$9'!6/43#*! B2, 3@"9<3#6AK!> 7<"6! =*+ ?8K!N6K?'+ !C/#?<B2 :;+ '3<6! 6/#, 34191+/#
6(!*$<.K!?8K!,)-? )"6?6L0'!6?'+!C/#?<B2=$A36RQ&,)-?%L$J  2?$)"2,!#.+!%61B?425/$?%L$* 5/H2K
<+/"6>K!6! ,(!JG 6  2630.;K.+!,3->H%,)-?%L$0G..AS!"$/6

2  !"#$%&'()*+,+-

2.1 6! A#,G$=$, 3@"94B$*A36C/#6/#, 3419 7<",!#/+/21+/#?%L$6! A#,G$:K!$6! O5/*G+$,)-//67<"
0 BR3,,)-'3<13 E#CD E$7<"2)>31OG% &4#.9?@5-/6! <(!?$B$6! =$A36RQ&?<)">63$6306/#, 3419 H2K$+/"6>K!
 + /"A& TT C/#'(!$>$*G+$,)-'(!*$K!"H<+NA+>,3 E#*2< NA&H2K$+/"6>K! + /"A& TT C/#'(!$>$4B,JB//6
?4)"#,3 E#*2<C/#0 BR3,$3 E$* 5/?%L$H%1!2% &6!U/5-$=<,)-.Q&6  26! 6.A.1. * 5/4(!$36#!$ 6.A.1.
'&% &6!U6(!*$<* 5/,)-H<+N6+HC?@B-2?1B2

2.2 6/#, 3419/!'=*+6;+"52?#B$N6K0 BR3,:K!$6! O5/1 !4! *$) E * 5/6! ?C+!,(!43WW!,)-2)A36RQ&?%L$6! 
=*+6;+"52?#B$ 7<"=*+O5/>K!6! =*+0 BR3,<3#6AK!>6;+"52?#B$?%L$6! A#,G$=$, 3@"94B$*A367<",!#/+/2<+>"

2.3 6! A#,G$=$, 3@"94B$*A36C/#6/#, 3419 7<",!#/+/21+/#?%L$H%1!2*A36?6QX9<3#1K/H%$) E
6. 2)6! % &?2B$2;A.K!/43#*! B2, 3@"9,)-6/#, 3419A#,G$7<",!#/+/2 ,3 E#=$83 E$C/#6/#, 3419 NA&

=$83 E$C/#0 BR3,,)-6/#, 3419?%L$:;+O5/*G+$<3#$) E

• 6! % &?2B$2;A.K!=$83 E$C/#6/#, 3419 =*+ ?%L$H%1!2*A36?6QX9,)-6(!*$<H>+ =$43WW!
6K/13 E#, 3419 7<"=*+.(!$D#S! &S!R)C/#0 BR3,,)-6/#, 3419?%L$:;+O5/*G+$ NA&%3''3"/5-$,)-/!'2)
:A6 &,01K/ !.!/43#*! B2, 3@"9,)-6/#, 3419A#,G$7<",!#/+/2<+>"

• 6! % &?2B$2;A.K!=$83 E$C/#0 BR3,,)-6/#, 3419?%L$:;+ O5/*G+ $ =*+ ?%L$H%1!2*A36?6QX9,)-
6(!*$<H>+=$43WW!6K/13 E#, 3419
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C. 2)6! % &?2B$2;A.K!, 3@"94B$/5-$,)-0 BR3,,)-6/#, 3419?%L$:;+O5/*G+$H<+A#,G$H>+1!2*A36?6QX9<3#$) E

• =8+2;A.K!"G1BJ  21!2*A36?6QX9?6)-">6306! 6(!*$<2;A.K!"G1BJ  2C/#?#B$A#,G$,)-//67<"
42!.20 BR3,'3<6! A#,G$7<"/$G7A2

• =$6 Q),)-*A36?6QX9?6)-">6306! 6(!*$<2;A.K!"G1BJ  2C/#?#B$A#,G$,)-//67<"42!.2
0 BR3,'3<6! A#,G$H2K /# 306! 6(!*$<2;A.K!"G1BJ  2C/#, 3@"94B$=< =*+=8+2;A.K!,)-?%L$H%
1!2*A36>B8!6! /3$?%L$,)-"/2 30* 5/2!1 Y!$4!6A

.. =$6 Q),)-6/#, 34192)6! A#,G$=$1 !4! *$) E* 5/43WW!,)-O5/?%L$6! A#,G$7<",!#/+/2C+!#1+$

1+/#2)6! % &?2B$2;A.K!1 !4! * 5/43WW!<3#6AK!>C+!#1+$<+>"

#. N4<#H<+>K!2)2!1 6! * 5/6AH6,)-'&,(!=*+, 341)NA&:;+'3<6! 6/#, 34194!2! O<;NANA&.>0.G2

=*+0 BR3,<3#6AK!><(!?$B$6! =*+?%L$H%=$,(!$/#?<)">630*A36?6QX9,)-6(!*$<H>+4(!* 306/#, 3419

,)-2)6! A#,G$=$, 3@"94B$*A367<"1 # ?>+$N1K=$6 Q)C/#*A36?6QX9?6)-">630/31 !4K>$6! 6;+"52

?#B$1!2,)-6(!*$<H>+=$43WW!6K/13 E#, 3419'&@B'! Q!?Z@!&=$83 E$C/#6/#, 34196LH<+

3  !"#$%&'."/+-012,345$%"67*89:'+/5''+ ;.'/+<!  !"#$%&'='+96$.!":-%"67*8

$/6?*$5/'!66! A#,G$=$, 3@"94B$*A36 6/#, 34192)$7"0!"'&A#,G$* 5/2)H>+ID-#, 3@"94B$/5-$<3#1K/H%$) E
3.1 @3$J031  3Y0!A
3.2 13[>?#B$.A3#
3.3 @3$J031 * 5 /*G+ $6;+ ,)-  3Y>B4!*6B' * 5 /$B1B0G..A,)-2)6\*2!"?Z@!&'3<13 E#CD E$?%L$:;+ //6 NA&2)

6 &, >#6! .A3#?%L$:;+.( E!% &63$1+$?#B$NA&</6?0) E"?1L2'(!$>$N00H2K2)?#5-/$HC
3.4 ?#B$]!6=$J$!.! * 5/0  R3,1A!< /#4B$?85-/,)-/";K/!U3"
3.5 031 ?#B$]!6,)-J$!.! * 5/0 BR3,?#B$,G$?%L$:;+//6 7<"H2K2)A36RQ&C/#43WW!I5 E/C!"AK>#*$+!N]#
3.6 13[>NA6?#B$* 5/13[>43WW!=8+?#B$ ,)-J$!.! 0 BR3,?#B$,G$ * 5/0 BR3,?. <B1^/#IB?/ 9?%L$:;+//6 :;+ 30 /#

:;+  30/!>3A * 5/:;+.( E!% &63$ 7<"H2K2)A36RQ&C/#43WW!I5 E/C!"AK>#*$+!N]#7<"6!  30 /#  30/!>3A
* 5/.( E!% &63$ NA+>N1K6 Q) 1!2C+/$) E 1+/#?%L$6!  30 /#1A/<H%  30/!>3A,3 E#'(!$>$ * 5/.( E!% &63$
1+$?#B$NA&</6?0) E"?1L2'(!$>$/"K!#H2K2)?#5-/$HC
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*$+!,)- 54 

3.7 *$ ./"0#,1$* 23456(!789:6;#6<,=<,)-'&>2 ?3*$./"0#,1$@3#A3#,1$ /BC !6! :*.#*$) ?* 23A3#,1$
 /B32-$,)-B)$D"5!"A! 0#,1$4$C !6! :*.#*$) ?* 23E#<$F!A ,8 ?#$) ? 4$A G),)-E%H$*$./"0#,1$@3#
C.!#% &E,I C+3#E%H$J%C!BE#2-3$J@;8#C.3J%$) ?
(A) E%H$*$./"0#,1$@3#A3#,1$ /BC.!#% &E,I,)-3"L.M!"4C+A! A(!A85;L:0@3#*$./"#!$A(!A85;L:0

;+!$*08A, 8N"O:0&C0!;>2 ?3@!"*08A, 8N"O,)-E%H$6B!P<A6!B89@3# International Organization 

of Securities Commissions (IOSCO) * 23E%H$*$./"0#,1$@3#A3#,1$ /BC.!#% &E,I,)-B)A! 
>2 ?3@!"4$C0!;>2 ?3@!"*08A, 8N"O,)-E%H$6B!P<A@3# World Federation of Exchanges (WFE) 

(@) A3#,1$ /BC.!#% &E,I$8 ?$B)$D"5!"A! 0#,1$4$, 8N"O6<$% &EM,:0&P$<;E;)"/A85, 8N"O6<$,)-
A3#, 86CO6!B! Q0#,1$* 23B)J/+J;+ :0&

(7) A3#,1$ /BC.!#% &E,I$8 ?$'8;C8 ?#@R ?$EN2-3SL+0#,1$,8-/J%
3.8 *$./"0#,1$@3#A3#,1$ /B368#*! <B, 8N"O * 23*$./", 86CO@3#A3#, 86CO32-$ ,8 ?#$) ? ETN!&,)-'8;C8 ?#@R ?$

C!BAU*B!"J,"
3.9 C !6! @3# Real Estate Investment Trust ,)-'8;C8 ?#C!BAU*B!"C.!#% &E,I JB./.!A3#, 86CO$8 ?$'&

'8;C8 ?#4$ L%5 <V8, A3#, 86CO * 23 L%:5532-$4; ,8 ?#$) ?C+3#B)08AVG&;8#C.3J%$) ?
(A) Real Estate Investment Trust $8 ?$'8;C8 ?#@R ?$6(!* 85SL+0#,1$,8-/J% :0&3"L.M!"4C+A! A(!A85;L:0

@3#*$./"#!$,)-A(!A85;L:0;+!$*08A, 8N"O:0&C0!;>2 ?3@!"*08A, 8N"O,)-E%H$6B!P<A6!B89@3#
International Organization of Securities Commissions (IOSCO) 

(@) B)/8CQ1% &6#7O*08A4$A! 0#,1$4$368#*! <B, 8N"O *1+$6!B89@3#5 <V8,,)-B) !"P2-33"L.4$*B/;
N8W$!368#*! <B, 8N"O4$C0!;>2 ?3@!"*08A, 8N"O,)- E%H $6B!P<A@3# World Federation of 

Exchanges (WFE) * 23*1+ $6!B89@3#5 <V8,,)-B)08AVG&=1 A<'E,)"5E7)"#J;+A85*B/;N8W$!
368#*! <B, 8N"O

(7) B)A! >2 ?3@!"4$C0!;>2 ?3@!"*08A, 8N"O,)-E%H$6B!P<A@3# World Federation of Exchanges 

(WFE) * 23B)A!  85>2 ?372$D;"SL+33AC !6! 
3.10 6899!>2 ?3@!"0./#*$+ ! ETN!&A G),)-,(!6899!D;"B)/8CQ1% &6#7OEN2-3%+3#A8$7/!BE6)-"#@3#

A3#, 86CO
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3.11 , 8N"O6<$ *08A, 8N"O * 23C !6! 32-$C!B,)-6(!$8A#!$ A.0.C. * 23 7G&A  BA! A.0.C. % &A!I
A(!*$;

• 38C !6./$A! 0#,1$4$, 8N"O6<$32-$E%H$J%C!B*08AEAGYO,)-A(!*$;J/+4$% &A!IEA)-"/A85
38C !6./$A! 0#,1$4$, 8N"O6<$@3#A3#,1$ /B,8-/J%,)-33AC!BB!C ! 117 :0&B!C !
126 (4) :*.#N. .5.*08A, 8N"OZ D;"3$1D0B

• 4$A G),)-0LA*$) ?C!BC !6! ,)-A3#, 86CO0#,1$S<;$8;P(! &*$) ? * 23B)N[C<A! GO/.!'&JB.
6!B! QP(! &*$) ?J;+ SL+ '8;A! A3#, 86CO'&;(!E$<$A! C!B*08AEAGYO4$E 2-3#E;)"/A8$,)-
A(!*$;J/+6(!* 85A3#,1$ /B,8-/J%,)-33AC!BB!C ! 117 :*.# N. .5.*08A, 8N"OZ D;"
3$1D0B
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7.  !"#$%&'()*%+,- $./01$,2$%&3*% 4546%4786$869&,)"(:4&82;. 2,-<.

- /010) -
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8.  !"#$%&'"() *+",-./)'0#1)2/

1. #*345$6&1) *+",-./)'0#1)2/

./#, 01234)50267% &1#83,)-'&9#,7$8 0 :#; .<$.  41=,>=?<$/10#*! =4, 0@"3;9&10#*! =4, 0@"3 AB"4)

C+/4D9E.)-"5.0F, 0@"31=$,)-./#, 0123EC+!9#,7$8 0 :#; . B0#2G/H%$) :
1. .  41=,>=?<$,)-B=$ /!8! 890#*+/#E"I$ ;9&.  41=,>=?<$10#*! =4, 0@"3,)-E.)-"5.0F.! ,(!85!4

E"I$ ;9&/!8! 890#1=$8+! C/#.97G4 JWD E$J :/,)-B=$ 54% &4!K 50 H G 2 #!$ 50.80 2! !#5!

@J :$,)-/!8!  54 36,908.00 2! !#E42 AB"4) !"9&E/)"BB0#$) :

.  41=,>=? <$/10#*! =4, 0@"3 HB+ ;.G ,)-B=$ /!8! 890#*+ /#E"I$ ;9&.  41=,>=?<$

10#*! =4, 0@"3,)-E.)-"5.0F.! ,(!85!4E"I$ <$A8 #.! ;%M=N= 8 *+ /#E"I$ '(!$5$ 2

/!8! ;FG#E%I $ 2 "D$=2 20 :#/"DG,)-2(!F9$!B) /(!EO/E4J/#147, 1!8 '0#*50B147, 1!8 

E$J :/,)-B=$ 21 H G 1 #!$ 97.80 2! !#5! @J :$,)-/!8! 17,562.00 2! !#E42 

.  41=,>=? <$/10#*! =4, 0@"3 HB+ ;.G ,)-B=$ /!8! 890#*+ /#E"I$ ;9&.  41=,>=?<$

10#*! =4, 0@"3,)-E.)-"5.0F.! ,(!85!4E"I$ <$A8 #.! E'B0FEF= :9"DB) ;%M=N= 8 '(!$5$ 1

/!8! ;FG#E%I $ 1    "D$=2 20 :#/"DG,)-6$$175=$,5#Q3 2(!F989/#$8 E$J-/#EC2 /(!EO/

E4J/#R&ES=#E, ! '0#*50BR&ES=#E, ! E$J :/,)-B=$ 16 H G 1 #!$ 97 2! !#5! @J :$,)-/!8! 

10,058.00 2! !#E42 

.  41=,>=?<$,)-B=$ ;9&/!8! 890#1=$8+ ! <$A8 #.! B!2+!EMN '(!$5$ 1 /!8! 

;FG#E%I $ 1 "D$=2 20 :#/"DG,)-6$$175=$,5#Q3 2(!F989/#$8 E$J-/#EC2 /(!EO/E4J/#

R&ES=#E, ! '0#*50BR&ES=#E, ! E$J :/,)-B=$ 12 H G 2 #!$ 56 2! !#5! @J :$,)-/!8! 

9,288.00 2! !#E42 

2. .  41=,>=?<$,)-B=$ ;9&/!8! 890#1=$8+!C/# TIP <$A8 #.! ,=@"3 7 '(!$5$ 5 /!8! ;FG#E%I $

5 "D$=2 E$J :/,)-B=$ 54 34 H G 3 #!$ 79.20 2! !#5! @J :$,)-/!8!  54 21,651.10 2! !#E42 

20 :#/"DG,)-6$$E9)"F89/#1G#$( :!S9*! @='=2 2(!F9F!#%9! /(!EO/F!#@9) '0#*50B147, % !.! 
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*$+!,)- 60

 !"#$%&'(')*)+, %-./(0 1"-+2 )(34/"'(3+!-567&2) (389*+! :(,+";4<!(94 :

1. ')*)+* !(>2'(7?@9, %-!(>)+.;3+!A?634/7"4/?B"!C3D)*B);7?@9

')*)+* !(>2'(7?@9, %'80"+$634/7"4/?B"!C3D)*B);7?@95! :('?1EF93D)7 34/70@ 9?83GH)-5+634/
-D)*!I -);)+J+'(+!C")+K!<")+-.9*2)34/52'(")+*B);7?@9'8$>L1;.+%>BE)( -22 JO( 20 '(H)
7P 7P4?- ')*)+;4*B);"B2)(0+%;)$ 50 JO( 140 7;5+ , %;4*B);?)B5! :(,5E 90 JO( 120

7;5+ AQ :9')*)+-);)+J+!C9D :)>9!"R<2 5 5!95E'5)+)(7;5+ , %;47A<)9-1(JO( 9 7;5+

-D)>+!C-!(>)+.;3+!A?634/7"4/?B"!C")+3D)*B);7?@9 ;4'(*60+%"'C34/-D)*!I<!(5E'R094 :
1. +%CC3D)*B);7?@9

2. +%CC % )?9D :),&@(
3. Mobile Pallet Racking System 

4. *';7A+-7P'+670@ 9,CCS+5)+4/-"1+'!<R'
5. +%CCRTT2 )-D)+'( , %7*+Q/'("D)79.<RTT2 )

6. +%CCRTT2 )> !"&9)< 22 ".S SB 56
7. 7A<)9>2'(7?@9 U9!(>2'(7?@9 , %0+%517&2)''">2'(7?@970@ 9V9.<R'SPB' 6 

+10L)A5!B'?E)( !"#$%L)?9'"&'(')*)+* !(>2'(7?@9
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 !"#$%&'()*+$,-'./01#$*234),)$5$ 5-',67),8*93

2. )$5$ 5-',;<357$;=$8 9> !"" 18#?)$5$ 8@AB*(
CA-'./018"9 3)$5$ D' E38@A*(% 7 )CD' E3-)*F-1;+(3;=$3'.,$3 CA.$ FG+,4)G84&%H E3?AB8"9 3

;'@;+(3% 7 )C@7(*%H E3?AB>)@ IF-1%H E3?AB;=$6 'G43I+$*;<357$ F-18"9 3)$5$ 5-',;<357$?AB%'J3$4K E3
&$CFGGC$& L$3F&+;$C$ I@'@F"-,26786C$1;C.'G5($C&7),.$ 4),M!7 8D+$F&+-1 $*N@7 43$@4),
)$5$ 5-',;<357$267 8D+$;+(326O+CA43$@" 1C$0 1,900 IK, 5,700 &$ $,8C& P@*)$5$ CA5($C
.(7$," 1C$0 37 IK, 102 8C& F-1CA5($C*$(&' E,F&+ 48 IK, 156 8C& P@*%H E3)$5$ ;$C$ I 'G
3= E$63'.N@7 3 IK, 5 &'3&+)&$ $,8C& 

 !"#$%&'()*+$,-'./01#$*3).4),)$5$ 5-',;<357$;=$8 9> !"" 18#?)$5$ 8@AB*( (P5 ,.$ @$&7$8ST)
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*$+!,)- 62

!9C8)&A@6/D-)#<@ E7F8)DG*H/#/)+)!+<@#35*+I)3:)$!JK!9CC!F$8%/)+)!$BLMD6 (O+!# )!B)AI)$PQ)

!9C8)&A@6/D-)#<@ E7F8)D*/ H/#/)+)!+<@#35*+I)3:)$!JK!9CC!F$8%/)+)!$BLMD6 (O+!# )!%5&DR 7)

!9C8)&A@6/D-)#<@ E7F8)DG*H/#/)+)!+<@#35*+I)3:)$!JK!9CC!F$8%/)+)!$BLMD6 (O+!# )!%5&DR 7)
 ! "#$: JWD %&' TIP
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 !"#$% &'(#$%)* +(,-(#.*/01&2"3" )45678.(9:.

.606#:(7'0;.6<:=&>:?.*@9:.
A'2"#:(B:9

78.(9:. ;C2D2 8
?E-(A0F"

78.(9:.AB'*@A@2 +50G'$
 ;C2D2 8

78.(9:.':)E:ACD 78.(9:.#2/01 7

 !"#$%&'()*+! 47 

(%-)$!./ !"#$%&0
42  '.)

58 58 50 

3*)'45*3"6!!789'5 71 33 33 26 

%-)$!./*: ;)<= >(<'?4@# 153 97 97 93 

%-)$!./*: ;)<= ')4A)&"B n.a. 146 146 142 

 ! "#$: JWD %&' TIP
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 !"#$%&'()*+',-./,0*1234.()'"5./,261& !7%5.849/, :5;/';-<5;*'67#=9/5'7/

=9/5'7/ >/?&@../,0*1234
AB74+4
(*$436)

0E :4.()FG!&H<7
(67/75&#6/)

",6/7'7/&H<7
0E :4.()

(/!"*%?) /2

"7*8
"797/
&I%()*
(>( )/1

=9/5'7/ JWD 

%,'JK?'7/LM!#7NO)5./,0*1234: '//#23.Q3R

/$>;--'7/4B7./,0*1234""'FG!&H<7: 4B7""'FG!&H<7;'< PCS JPAC ;%? Datasafe NO)5/+#&/(*'+<7 “S$!&H<7G%,'”/2

!"#$%&#'()*+* " ,-.$0123

(.5&06.078.$97:;#9&"# <=$,>=?

97:;#9&"#)

.&"&#"A=$,-.$0123 2 17,562.00 100.00% 4.67

!"#$%&#0<?=D0D* EA1F?G '()*+* "

(H339:>*3;>$IJ <=$,>=?KL0M*$0;#&)
.&"&#"A=$,-.$0123 1 10,058.00 100.00% 4.01

!"#$%&#?&N-&0)+

(H339:>*3;>$IJ <=$,>=?KL0M*$0;#&)
.&"&#"A=$9*3"-& 1 9,288.00 100.00% 4.16

          /+#=9/5'7/ JWD 4 36,908.00 100.00% 4.36

=9/5'7/.30*1 7 

%,'JK?'7/LM!#7NO)5./,0*1234: '//#23.Q3R

/$>;--'7/4B7./,0*1234""'FG!&H<7: 4B7""'FG!&H<7;'<S$! &H<70E :4.()

!"#$%&#;*O1J 7

(.5&06.D&$OAG <=$,>=?97:;#(#&%&#)
.&"&#"A=$9*3"-& 5 21,651.10 100.00% 2.76

          /+#=9/5'7/.30*1 7 5 21,651.10 100.00% 2.76

/+#.8'=9/5'7/ 9 58,559.10 100.00% 3.77

 ! "#$ JWD %&' TIP

(#$)*(+, -./#0& 1 234 ! " 31 5342$6# 2560

/1 /$),/$6$8*9&! ")6:$421;$<6=$*9&! ")-/>/$),/$6$8?=2>4:@$(43<A.2)BC @4 ! "/$6$8D4 ,<E68><$8
/2 F:$(83G 83B)HFI4 ! "</> 83F+H*-.$&> ,4683@>%8<J8'*K <88#FI 5IL D4 ! "AI4 <88#FI 5HD4/$6$8(./>*)M4 %&'F3>($8I# 83B)H ! "*<! ")2<3G<$8 :$62$#*)M4
%&'<88#FI 5HD4/$6$86&3>FI46.$-/><&,=# JWD 43@4 PCS JPAC %&' Datasafe (%&.2%+=<81!) ;'*P=$ 83B)HFI4A3><&=$2;$<</> 83F+H*BC "/J8'</G
5,8<I;D(.G8I <$8(./>*)M4%&'E&;IF+I<FH *JM 48')'*2&$ 10 J! EA)F:$(83GE68><$8%JQIRI 6 (./>*)M4 %&'E68><$8*;A3G*GI@&)0A! %JQIRI 6 </> 83F+H#!FI 5I
(Option) D4<$8+=//$),F3SS$*P=$//<TJTA./!< 2 68$2 68$2&' 10 J!
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 !" #$%&'()*+,-'./+0%/1  !" #$%&'()*++'!234 5%/1

 !" #$%678 )9#-:-; !<9-:5/2  !" #$%678 )9#-:-;&'()*+=0',5>/2

 !" #$%&? @'A,B-C%"D-30ED/ !<<-)9#-/2

(#$)*(+, /1 /3+8$F=24BC @4 ! "-/>BC @4 ! "D(.*P=$82# ,<E68><$8    
/2 /3+8$F=248$)TA.+=/8$)TA.82# ,<E68><$8           
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*$+!,)- 66

2.  !"!#$%&'()!* !+,!-*! . /012-134"5!6 7898:#!-*! . /012-134"5!" ; <,45!9='

./+% &012$1/345!, 67"892$,)-:;#, 69<80=+!3#,>$4 6 ?#@ :03A;:BC+ !4!% &012$<!1D2E)42F'!: !"GF+
(Income Approach) 0%J $1/345!<3!F=;#, 67"892$ KF"=+;1/3 !4!% &012$<!1D2E)42F'!: !"GF+
(Income Approach) @3&1/345!9/#9>F,)-:;#, 69<8'&0=+!3#,>$9(!* 6L, 67"892$,)-:;#, 69<80=+!3#,>$
4 6 ?#@ : 1) !"3&0;)"F<!1<! !#F+!$35!# F6#<5;G%$) ?

1/345!% &012$

 !4!% &012$=;#, 67"892$ (3+!$L!,) /1

L 2O6,
@: $F8 @;90P,

@;FGD0P; )- '(!:6F

L 2O6, P2198 7 J;7
07; 8<) ?4;$P63@,$,8

'(!:6F

1/345!, 67"892$ D1% &1!Q 2,068.00 2,047.10

1/345!=;#, 67"892$,)-:;#, 69<80=+!3#,>$G150:2$% &1!Q
(3+!$L!,)

2,215.00 

9/#:D5! !4!% &012$<(-!9>F ( + ;"3&) 8.25/2

 !"#$ %&: /1 '()!*+,"-".,0$!12')34,56#7812')39,1;54 <=,2>7 <)8$?4 <)>@A$?),B C DE "=5> .,0$!12!*+-F" G A524B C 8
=52#"#2 2560 <+09,1;54 ?1!87 6,H)6$6),7%B I -)2?5+<4247 DE"=5> .,0$!12!*+-F" G A524B C 8 =52#"#2 2560

/2 )("3)13,"-".,0$!12%EC"8&>4B C-E"2AGD"=,"-".,0$!12%EC"8&>')34,56#7812<%F+0J-,3=",%"!'()!*+,"-".,0$!12
')34,56#7812')39,1;54 <=,2>7 <)8$?4 <)>@A$?),B C DE"=5> .,0$!12!*+-F" G A524B C 8 =52#"#2 2560 <+09,1;54
?1!87 6,H)6$6),7%B I -)2?5+<4247 DE"=5> .,0$!12!*+-F" G A524B C 8 =52#"#2 2560 ?KC3)#*F4B C 2,046.10 +("29"4

9(!* 6L1/345!, 67"892$,)-:;#, 69<80=+!3#,>$4 6 ?#@ :'!:0'+!=;#, 67"892$,)-1/345! D1:6$9/#9>FG150:2$
2,215.00 3+!$L!, 0%J $1/345!,)-9/#:D5!1/345!% &012$=;#, 67"892$45!<(-!9>F,)-'6F,(!KF"./+% &012$;29 &
% &1!Q +;"3& 8.25
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*$+!,)- 67

3. *! );'6!>4. /?+@-A

./+'6F:! :;#, 69<81)$K"L!"B$:! '6F*!.3% &K"C$8'!:, 67"892$,)-:;#, 69<80=+!3#,>$4 6 ?#@ : KF"
, 67"892$F6#:35!D@L5#<!1K4 #:! F6#$) ?

1) K4 #:! JWD PS-# D1TS#K4 #:! F6#$) ?
1.1) K4 #:! @%P2U2 4 *+;#0"J$ :  192,E2VB$;96#*! 21, 67"8 GF+@:5 ,)-F2$ 0$A ?;,)-F2$% &1!Q

21 G 5 1 #!$ 97.80 <! !#D! @3&;!4! 436#*+;#0"J$ '(!$D$ 2 ;!4! 1)7A ?$,)-;!4! 
436#*+;#0"J$ D1% &1!Q WX,562.00 <! !#01< @3&:  192,E2VB$96#*! 21, 67"8,)-
0:)-"D:6L:! ,(!4D!10"J$

1.2) K4 #:! 0'F6L0L2 ?3"/F) @%P2U2 4 :  192,E2VB$;96#*! 21, 67"8 GF+@:5 ,)-F2$ 0$A ?;,)-F2$
% &1!Q 16 G 5 1 #!$ 97.00 <! !#D! @3&;!4! 436#*+;#0"J$ '(!$D$ 1 ;!4! 1)7A ?$,)-
;!4! 436#*+ ;# 0"J$ D1% &1!Q 10,058.00 <! !#01< @3&:  192,E2V B$
96#*! 21, 67"8,)-0:)-"D:6L:! ,(!4D!10"J$

1.3) K4 #:! F!<+!0PU :  192,E2VB$;96#*! 21, 67"8 GF+@:5 ,)-F2$ 0$A ?;,)-F2$% &1!Q 12 G 5 2
#!$ 56.00 <! !#D! @3&;!4! 436#92$4+! '(!$D$ 1 ;!4! 1)7A ?$,)-;!4! 436#92$4+!
% &1!Q 9,288.00 <! !#01< 

2) K4 #:! ,27"8 7 :  192,E2VB$;96#*! 21, 67"8 GF+@:5 ,)-F2$ 0$A ?;,)-F2$% &1!Q 34 G 5 3 #!$ 79.2

<! !#D! @3&;!4! 436#92$4+! '(!$D$ 5 ;!4! @L5#0%J $ 5 "/$2< 1)7A ?$,)-;!4! 436#92$4+! D1
% &1!Q 21,651.10 <! !#01< 

KF"Z!"*36#'!:,)-:;#, 69<80=+!3#,>$B$:  192,E2VB$,)-F2$ :  192,E2VB$;!4! 436#92$4+! @3&
:  192,E2VB$;!4! 436#*+;#0"J$ @3&96#*! 21, 67"8,)-0:)-"D:! ,(!4D!10"J$B$K4 #:! F!<+!
0PU K4 #:! 0'F6L0L2 ?3"/F) @%P2U2 4 @3&K4 #:! @%P2U2 4 *+;#0"J$ PCS JPAC @3& Datasafe

(@3+D@<5: Q)) GF+ 0C5!, 67"892$F6#:35!D'!::;#, 69<807A-;% &:;L:2':! B*+L 2:!  6L[!:
92$4+! $;:'!:$) ? :;#, 69<8KF", 69<)GF+,(!96\\!<:3#: &,(!:!  &*D5!# JWD ./+ 0C5!*36:
@3&:;#, 69<8 ,(!B*+ JWD 1)*$+!,)-B*+4D!19$6L9$>$,!#:! 0#2$@:5:3>51./+ 0C5!*36:  D1,6 ?#
:(!:6LF/@3@3&B*+4D!1C5D"0*3A;,)-'&0%J $@:5:3>51./+ 0C5!*36: 07A-;B*+9!1! T%]2L6<2*$+!,)-<!1
:(!*$FGD+B$96\\!0C5!:6L:;#, 69<8<3;F &"&0D3!,)-:3>51./+ 0C5!*36:0%J $./+ 0C5!Z!"B<+96\\!
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*$+!,)- 68

./0! 12" JWD '&"3456789$:$;$<!$&56+  9=% &79$>0!./0!,)-73#, 9?:@'&A2+ 9='!756+ ./0!BC&
;$<!$&C67*$) D 0E479=56+ ./0!

$37'!7$) D F!"*C9#'!7,)-73#, 9?:@.G+ !C#,H$7  4?I,JIK ;$,)-2I$ BC&3!>! >C9#?I$>+ !                  

;$1> #7! ,I8"@ 7 56+'927! 73#, 9?:@4)$1"=!";$7! $(!, 98"@?I$29#7C0!E337;*+./0!B7056+ ./0!
8L D$,)- 12"56+ '927! 73#, 9?:@A2+B:0#:9 D# = IM9, #!$?4=6 N@ '(!792 (= IM9,,)-4)56+ QL3*H+ $;*R0
 0E479= TIP 12".%S $= IM9,,)-4)56+ QL3*H+ $;*R0>L37CH04A7 T972!E9U$@ VW-#%9''H=9$ = IM9, #!$
?4=6 N@ '(!792.%S $56+= I*! 3?9#*! I4, 98"@,9 D#*42G3# TIP) .%S $56+= I*! 3?9#*! I4, 98"@
(Property Manager) ?(!* 9=, 98"@?I$,)-73#, 9?:@.G+!C#,H$> 9 D#B 7;$1> #7! ,I8"@ 7 12"
56+= I*! 3?9#*! I4, 98"@'&4)*$+!,)-2(!.$I$7! :I2:03*!C67>+!,)-4)>E!4% &?#>@,)-'&;/+= I7! 
BC&/* L3 ./0!8L D$,)-G3#, 98"@?I$29#7C0!E  E4,9 D#7! .' '!G+3?9RR!79=56+,)-?$;';$7! ./0!
8L D$,)- $37'!7$9 D$ "9#4)*$+!,)-;$7! ,(!7! :C!2BC&?0#.? I47! :C!212":I2:0379=C67>+ !
7CH04.%+ !*4!"12": # * L37! :I2:0350!$$!"*$+!:0!#Y

,9 D#$) D?(!* 9=1> #7! ,I8"@ 7 TIP "I$"34,)-'&/(! &?0E$,)-G!2'!7>0!./0!BC&>0!= I7!  E4:03
%) ;*+B7073#, 9?:@.%S $ !"A: 4!? *!74)>0!./0!BC&>0!= I7! ,)-A2+ 9='!7, 98"@?I$,)-73#, 9?:@
.G+ !C#,H$> 9 D#B 7;$1> #7! ,I8"@ 7 .%S $'(!$E$$+3"7E0!>0!./0!BC&>0!= I7!  E4:03%) ,)-
73#, 9?:@>!27! N@AE+ F!";$ &"&.EC! 3 %) $9=:9 D#B:0E9$'2,&.=)"$13$7  4?I,JIK 3"0!#A 7S
:!47! 2(!.$I$7! G3# TIP :!44!: 7! C2>E!4.?)-"#;$7! ?6R.?)" !"A2+>0!./0!BC&
>0!= I7! ,)-73#, 9?:@>!2E0!'&A2+ 9=G+!#:+$ A40QL3E0!.%S $7!  9=% &79$ !"A2+

4.  !"#$%&'()

- A404) -
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9. "!*+#,-.*/-0(12!"345"('*65.7+158)2"9-:;!2)<!*=>?)"-@>. @(AB.

$37.*$L3'!77! C#,H$;$3?9#*! I4, 98"@BC&?9#*! I4, 98"@,)-B?2#;$ 8.  !"C&.3)"2, 98"@?I$,)-C#,H$
73#, 9?:@A40A2+C#,H$* L3'(!*$0!"3?9#*! I4, 98"@;$%) 2560
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10.  !"#$"%$&%'(")*+,- ./01(2*'/+%34"5%6#%$&%'(")*+,- 

1.  !"#$"%$&%'(")*+,- 

.$/$!01 2/#, 3415/!'26+"789#:$;<"2! =/4:$9>7-/'!24?!@3$2! 9#:$ * 7///21 !4! * 7/*A32
, 3B"5* 7/9=+!,(!43CC!,)-8)A32DE&9%F$2! 26+"78  G8?H#2I/J! &K62B3$L2I, 3B"54:$=/#2/#, 3415               
9B7-/$(!9#:$,)-N<+8!A#,O$.$, 3B"54:$*A32=/#2/#, 34159B:-891:8 % 3@% O #, 3B"54:$*A32,)-2/#, 3415
A#,O$ * 7/9B7-/G31?O% &4#05/7-$.<,)-9%F$% &;">$5.$,!#PO 2:'=/#2/#, 3415 ;<"/"6IJ!".1+$;"@!"
2! 26+"789#:$.$/$!01
G31?O% &4#05.$2! 26+"789#:$
.$2! '3<2! 2/#, 3415 2/#, 3415'&26+"789#:$N<+L1I9QB!&2! 26+"789#:$9B7-/G31?O% &4#05<3#1I/N%$) R
(T) A#,O$.$/43#*! :8, 3B"5 LA&/* 7/ 4:,P:2! 9>I!WH-#9%F$, 3B"54:$*A32 LA&/* 7/ /O%2 E5 (?+!8))

9B:-891:8
(X) @ :*! '3<2! , 3B"54:$=/#2/#, 3415
(Y) <6LA WI/8@(! O # 32D! * 7/% 3@% O#, 3B"54:$=/#2/#, 3415 N<+ L2I /43#*! :8, 3B"5=/#

2/#, 3415 * 7//43#*! :8, 3B"5,)-2/#, 34158)4:,P:2! 9>I!.*+/"6I.$4J!B<) LA&B + /8$(!N%
'3<*!KA% &;">$5 * 7/4/<0A+/#23@4J!B1A!<* 7/0G!81+/#2! =/#A620+!,)-9%A)-"$L%A#
N%

(Z) 1I/91:8* 7/2I/4 + !#/!0! 9B:-891:8@$,)-<:$,)-8)/"6ILA+GWH-#9%F$=/#2/#, 3415* 7/,)-2/#, 34158)
4:,P:2! 9>I! 9B7-/% &;">$5.$2! '3<*!KA% &;">$5=/#2/#, 3415* 7/4/<0A+/#23@4J!B
1A!<* 7/0G!81+/#2! =/#A620+!,)-9%A)-"$L%A#N%

([) >(! &9#:$26+"78* 7/J! &K62B3$=/#2/#, 3415
(\) 9%F$9#:$,O$*8O$9G)"$=/#2/#, 3415
(]) % 3@;0 #4 + !#9#:$26+"789B7-/$(!N%.>+>(! &*$) R9#:$26+"78Q@3@9<:8 (Refinance)
(8) % 3@;0 #4 + !#9#:$,O$=/#2/#, 3415
(9) 9*1O'(!9%F$/7-$.<1!8,)-K6+'3<2! 2/#, 34159*F$480G 9B7-/@ :*! '3<2! 2/#, 3415LA&9%F$N%

9B7-/% &;">$5=/#K6+?7/*$IG", 3415
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,3 R#$) R K6+'3<2! 2/#, 3415'&26+"789#:$* 7/2I/J! &K62B3$;<"0(!$H#?H#KA% &;">$5=/#K6+?7/*$IG", 3415
9%F$4(!03C LA&% :̂@31:1!8*A3292E_5G:P)2! 26+ "789#:$* 7/2! 2I/J! &K62B3$1!8,)-9%:<9K"NG+ .$
43CC!2I/13 R# , 3415
G:P)2! 26+"789#:$
2/#, 34154!8! ?26+"789#:$N<+<+G"G:P)2! <3#1I/N%$) R
(1) 2! =/4:$9>7-/'!24?!@3$2! 9#:$ P$!0! B!E:>"5 @ :D3,9#:$,O$ @ :D3,90 <:1`/#W:9/ 5 @ :D3,

% &23$J3"* 7/@O00A/7-$.<,)-/!'4!8! ?.*+4:$9>7-/L2I2/#, 3415N<+ ,3 R#$) R ;<"N8I=3<23@2a*8!"
% &2!b 0(!43-#.< * 7/*A3292E_5.<c ,)-92)-"G=+/#,)-4(!$32#!$ 2.A.1. % &2!b2(!*$<

(X) 2! //21 !4! *$) R* 7/*A32, 3B"5.*+L2I@O00A* 7/$:1:@O00A.< c * 7/9=+!,(!43CC!26+* 7/
43CC!/7-$.<,)-8)A32DE&9%F$2! 26+"7823@@O00A* 7/$:1:@O00A/7-$,)-4!8! ?.*+26+"78N<+;<"N8I=3<
23@2a*8!" % &2!b 0(!43-#.<* 7/*A3292E_5.< c ,)-92)-"G=+/#,)-4(!$32#!$ 2.A.1. % &2!b
2(!*$<

86A0I!2! 26+"789#:$
2! 26+"789#:$=/#2/#, 3415'&8)=+/'(!23<.*+43<4IG$2! 26+"789#:$=/#2/#, 34151+/#N8I92:$/31 !4IG$
/"I!#.</"I!#*$H-#<3#1I/N%$) R 9G+$L1I2! 92:$/31 !4IG$<3#2AI!G8:N<+92:<'!22! 26+"789#:$9B:-891:8
(1)  + /"A& 35 (4!84:@*+!) =/#86A0I!, 3B"54:$ G8=/#2/#, 3415
(2)  + /"A& 60 (*24:@) =/#86A0I!, 3B"54:$ G8=/#2/#, 3415 .$2 E),)-2/#, 34158)/3$<3@                

0G!8$I!9>7- /?7//"6I .$/3$<3@,)- 4!8! ?A#,O$N<+  ( Investment Grade) WH-# 9%F $/3$<3@
0G!8$I!9>7-/?7/0 3 R#AI!4O<,)-N<+ 3@2! '3</3$<3@;<"4?!@3$2! '3</3$<3@0G!8$I!9>7-/?7/,)-N<+ 3@
0G!89*F$>/@'!24(!$32#!$ 2.A.1.N8I92:$ 1 (*$H-#) %)2I/$G3$26+"789#:$

2! 26+"789#:$=/#2/#, 3415.*+*8!"0G!8 G8?H# 2! //21 !4! * 7/*A32, 3B"5 * 7/9=+!,(!43CC!
N8IGI!.$ 6%L@@.<,)-8)0G!88OI#*8!"* 7/9$7 R/*!4! &,)-L,+' :# (Substance) 9=+!A32DE&9%F$2! 
26+"789#:$

2! 2I/J! &K62B3$L2I, 3B"54:$*A32
2! 2I/J! &K62B3$=/#2/#, 3415'(!23<9QB!&2 E),)-'(!9%F$LA&92)-"G=+/#23@2! @ :*! '3<2! 
, 3B"54:$=/#2/#, 3415<3#1I/N%$) R
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(1) 0! 0123! &45067$89-#:0)-";:$<-2#07=0! ,(!>+2?0@#*@70,)-02#, 7A?BA!C! D0 &,(!EF+?!C
>+20(!*$F>2#0G*C!",)-:0)-";>+2# :H1$ 0! $(!, 76"BAI$>2#02#, 7A?BE%:%J$*@70% &07$0! 
H(! &:#I$05+"<C?!C>+2$) K

(2) 0! 0123! &45067$,)-:%J$: <-2#%0?IL$,!#6!MIH"B* <2:%J$: <-2#%0?IL$0! ,(!NO 0  C% &:3,
$7 K$

2.  !"# $!% &$'()*+,-./+(0+$!+12.34*567 8 /(7 6 97!:0#, ;,-<=$74$

A O%A! &A(!P7Q>2#A7QQ!05+"<C:#I$
0! :>+ !@#,O$L$P 7 K#$) K>2#02#, 7A?B 02#, 7A?B EF+ LH+ R*@1#:#I$,O$A1;$*$9-#'!00! 05+ "<C:#I$ SF"
02#, 7A?BEF+ :>+!,(!A7QQ!:#I$05+07=N$!P! :0)" ?I$!PI$ '(!07F (C*!H$) (“<12 >?2+12”) SF":%J$:#I$
05+ "<C &"&"!;'(!$;$ ;CEC1:0I$ 590.00 @+ !$=!, :6<-2LH+ A(!* 7=0! @#,O$L$, 76"BAI$*@70
>+ 20(!*$FR@&:#<-2$E>>2#0! 05+ "<C:#I$F7#0@1!;:%J$E%?!C,)-0(!*$FL$A7QQ!:#I$05+  &*;1!#
02#, 7A?BR@&45+L*+05+ SF"C):#<-2$E>,)-A(!P7QF7#?12E%$) K

45+ L*+05+ N$!P! :0)" ?I$!PI$ '(!07F (C*!H$)
45+05+ , 7A?)0 &,(!L$$!C>2#, 7A?B:6<-20! @#,O$L$2A7#*! IC, 76"BR@&

AI,NI0! :H1!2A7#*! IC, 76"B :2E2:2JC 2I$F7A:, )"@ S0 ,

;#:#I$05+ EC1:0I$ 590.00 @+!$=!,
27? !F20:=) K" 27? !F20:=) K"2+!#2I#?!C27? !F20:=) K" MLR (Minimum Loan Rate)

SF"27? !F20:=) K"L$%),)- 1 '&EC1:0I$27? !F20:=) K":,)"=:,1!27? !
F20:=) K" MLR (Minimum Loan Rate) @= + 2"@&  2.00 R@&27? !
F20:=) K"?@2F2!"OA7QQ!:#I$05+'&EC1:0I$27? !F20:=) K":,)"=:,1!27? !
F20:=) K" MLR (Minimum Loan Rate) @= + 2"@& 1.25

SF"27? !F20:=) K" “MLR” (Minimum Loan Rate) P<24@:V@)-">2#
27? !F20:=) K"A(!* 7=:#I$05+>2#@50P+! !"L*Q1H7 K$F)>2# W N$!P! L*Q1
P<2 N$!P! 0AI0 E," '(!07F (C*!H$) N$!P! 0 O #:,6 '(!07F
(C*!H$) N$!P! 0 O#E," '(!07F (C*!H$) R@& N$!P! E,"6!MIH"B
'(!07F (C*!H$)

2!"OA7QQ!:#I$05+ 5 %)
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0! H(! &:#I$?+$ H(! &P<$P 7 K#:F)";,7 K#'(!$;$ M ;7$P =0(!*$F2!"OA7QQ!:#I$05+

0! H(! &F20:=) K" H(! &F20:=) K":%J$ !":F<2$
* @7 0 %  & 07 $ 0 !  
05+"<C

1) '(!$2#,)-FI$R@&AI-#%@50A + !#>2#, 76"BAI$,)-02#, 7A?B:>+ !@#,O$
P 7 K#R 0=!#A1;$

2) 0! S2$AI,NI 7=:#I$3!"L?+A7QQ!:H1!R==C):#<-2$E>>2#45+ :H1!6< K$,)-,)-
C)2!"OC!00;1! 3 %) (:V6!&,)-:0)-";>+2#07=, 76"BAI$,)-'(!$2#)

3) 0! S2$AI,NI3!"L?+ A7QQ!?0@#0 &,(!0! R==C):#<-2$E>
(:V6!&,)-:0)-";>+2#07=, 76"BAI$,)-'(!$2#)

4) 0! S2$AI,NI?!CA7QQ!% &07$37"R==C):#<-2$E> R@&A@70*@7#L*+
45+ L*+ 05+ :%J$45+  7=4@% &S"H$BR@&45+ :2!% &07$37" 1;C (:V6!&,)-
:0)-";>+2#07=, 76"BAI$,)-'(!$2#)

>+ 2 % XI =7 ?I , ! #
0! :#I$

1) 45+05+'&?+2#F(! #27? !A1;$0! 012*$) KAI$,)-C)3! &F20:=) K"?12C5@P1!
, 76"BAI$ ;C (Interest Bearing Debt to Total Asset Value) L*+
EC1:0I$ + 2"@& 35 ,7 K#$) K SF": I-C,FA2=P 7 K#R 0L$E? C!A,)- 1 >2#
%) 2561

2) 45+ 05+ '&?+ 2#F(! #27? !A1;$0! 012*$) KAI$,)-C)3! &F20:=) K"?12
EBITDA (Interest Bearing Debt to EBITDA Ratio) L*+ EC1:0I$ 5

:,1! ,7 K#$) K SF": I-C,FA2=P 7 K#R 0L$E? C!A,)- 1 >2#%) 2561

(EBITDA = 0(!E '!00! F(!:$I$#!$ 012$*70F20:=) K" P1!LH+'1!"
,!#0! :#I$ 3!Z) P1!:A<-2C !P! R@&P1!?7F'(!*$1!" SF"EC1 ;C0! 
% 7=% O# !"0! 2<-$,)-CILH1:#I$AF :H1$ 0(!E * <2>!F,O$,)-"7#EC1
:0IF>9 K$'!00! % &:CI$C5@P1!* <20! A2=,!$0! % &:CI$C5@P1!
R@&A1;$?1!#>2# !"EF+* <2'1!"LH+'1!",)- 7= 5+ L$#=0(!E >!F,O$
?!C:0M[B:A+$? #07= !"EF+* <2P1!LH+'1!",)-EF+ 7=* <2EF+'1!"' I#
?!CA7QQ! :%J$?+$)

>+2%XI=7?I2<-$\ 45+ 05+ ?+2#F(!:$I$0! L*+45+ D<2*$1;", 7A?BF7#?12E%$) KF(! #A7FA1;$0! D<2
*$1;", 7A?BL$02#, 7A?BF7#$) K

- JWD R@&/* < 2 0@O1C=OPP@:F)";07$D<2*$1;", 7 A?B L$
02#, 7A?B ;C07$EC1?(-!0;1! + 2"@& 10 >2#'(!$;$*$1;", 7A?B

)
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, . /#*0123#43#, .56789:!&,)-0)4! 334;<&85$32!"
*$=>", .567? . /#; 4

- TIP ;<&/* A3 4<B=0CB??<81)">4.$DA3*$=>", .567E$43#, .567
 >04.$F0=6(-!4>=! + 3"<& 1.5 23#'(!$>$*$=>", .567,. /#*01
23#43#, .56789:!&,)-0)4! 334;<&85$32!"*$=>", .567

? . /#; 4
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11.

1.

 !"#!$%!&"!#'(")!*+!,-./!01!2!#2/3%*4&25!60$ 7#4)38 9:7: #4;!#<0 =1//4* (@#-=8'A8$)
 C!"30 (“CBRE”) ./!01!2!#2/3%*4&25 !DE5 =;F!D&+!G#,H$3%2%=@I&./!08:JH:2,!H600=0F&
8F!H"/!%"!#1F1&.3,K1%./!01*3%E!#4H8#3G$<=GLJ1MN#"4 1N.*!E"##H (Industrial Property) D&;F,%
3 @:8:JOF!&H! 13&="40 !""!#;-/1.3,K1%"!#25!+!21N.*!E"##H83J,6/"P/-"!#E0.3,K1%"!#
/%8N&D&+!2=1";&   1$F!%A#"I0: MN#"4 1N.*!E"##HP*0%*3QQ!&"!#RL S&.3,2#3 S%P#"D&;F,%.5&K1%
@: G.'. 2560 05,$"!#=.476.8:J*U%8:J*N0D&#17 4 @: 60$HU/2F!*4&25!1N.*!E"##H9(J%240=@I&#5 1$/-
80 K1%HU/2F!"!#*F%11" @#37.3,=G4JHK( S&#5 1$/- 3.5 =HLJ1=8:$7"37@:"F1&E&5!   &1" !"&: S $3%H:@3  3$
*&37*&N&=G4JH=.4H !""!#K$!$.3,K1%1N.*!E"##H$!&$&.< 9(J%=@I &"NQP *C!23Q*C!E#37                
"!#K37=2/LJ1&+!21N.*!E"##HD&@#-=8'A8$

83 S%&: S"#N%=8GV W3J%.-,3&11" (#,HX(% 3%E,30*HN8#@#!"!#) =@I&=K.8:JA05#372,!H&4$H*U%8:J*N0*C!E#37
"!#G3Y&!1!2!#2/3%*4&25 ! A05 #372,!H&4$H !"OU5 @#-"17"!#6/ 4*.4"*<&C!=K5 !P/-*F%11"
=&LJ1% !"=@I &GL S&8:J8:J2!7=":J$,#-E,F!%"#N %=8GV *&!H74&&!&!;!.4*N,##Z+UH4 P/-&42H
1N.*!E"##H.F!%[ 60$D&A.#H!*8:J 1 K1%@: G.'. 2560 H:62#%"!#1!2!#2/3%*4&25!83 S%EH0 27

62#%"!# 8:J*#5 !%60$OU5G3Y&!E/3" =@I&1!2!#2/3%*4&25!83 S%EH0 535 E/3% H:GL S&8:J2/3%*4&25!#,H",F!
1,455,000 .!#!%=H.# =HLJ1 C!P&".!HOU5G3Y&!G7,F! OU5G3Y&!1*3%E!#4H8#3G$<8:J2#1%*F,&P7F%
./!0H!"8:J*N0 3 /C!037P#"A05P"F 0377/4,=1;=1 “WHA”) 8:G!#<2 (“TPARK”) P/- TIP 9(J%H:GL S&8:J
1!2!#2/3%*4&25!DE5 =;F!#,H240=@I&#5 1$/- 80 K1%1N@8!&2/3%*4&25!83 S%EH0 60$ WHA G3Y&!
83 S%EH0 11 62#%"!# H:GL S&8:J1!2!#2/3%*4&25!DE5 =;F!#,H83 S%*4 S&@#-H!Z 650,000 .!#!%=H.# 240
=@I&#5 1$/- 45 K1%1N@8!&2/3%*4&25!83 S%EH0 .!H05,$ TPARK G3Y&!83 S%EH0 3 62#%"!# H:GL S&8:J
1!2!#2/3%*4&25!DE5 =;F!#,H83 S%*4 S&@#-H!Z 300,000 .!#!%=H.# 240=@I&#5 1$/- 21 K1%1N@8!&
2/3%*4&25 !83 S%EH0 D&KZ-8:J TIP H:*F,&P7F%#5 1$/- 14 K1%1N@8!&2/3%*4&25 !83 S%EH0  !""!#
G3Y&!83 S%EH0 8 62#%"!# H:GL S&8:J1!2!#2/3%*4&25!DE5=;F!#,H83 S%*4 S&@#-H!Z 200,000 .!#!%=H.#
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 !"#$%&'"($)*+,"-.,%/ 01.2"3141".+ 5*2)6"+,"-4"7*8.)"*9%/),9%&:$0*";9"$&$0<'.
'"=31:$>?@A5,> '")>?A$BC907<,9DEF/4"7 6/G,+649"$,/@H1'".4H+ "#9$$*   4=6"/J$9K-8
+,"-4"."$.,%/ 01.2 "7>=%/./?:K1+,"-@8F*8.)"*<--?-6131'".4 %/#"$0*@$%(=L?(MF4NH$907
4H+ "#9$$* ?1MF4/7"99"$O="=+%)O4/NH$907.2":,89 *%=3#*65,>NH$90748.4*?*0$L :$>94&9%&
A%9='"(O4/:$>?@AJ@=@8F7>92")?:K17H-=H@NA" +$L !"#$%&9"$9$>7"= 01.2"31$>-%&'P*0'".                   

3141".+

2.

7"9$"=/"19"$AE9B" '")>+,"-4"."$.,%/#24/?=K1<-= &$0B%@ D8&8 $0Q"$L- ?4,,0  (:$>?@AJ@=)
7!"9%- (“CBRE”) J-2$)&$)*O24*P,4"."$.,%/#2 4/?=K13#2 ?Q6"@8F $2 "/5,>&$0#"$<-=GP2:$>94&9"$
$"=3#U6 ?V(">4"."$.,%/#2 4/?=K1O1"-3#U6@8F*8.)"*7HO4/4"."$4=6"/12 4= 10,000 +%1 31
7%/#)%- *H.$ ".$5,>7%/#)%-V>?Q0/?@$"DEF/?:K1(M W1@8FAE9B"(&)6" :%77H&%14H: /.LO4/4"."$.,%/
#24/?=K1?(0F* P/OE W17"9.)"*10=*O4/GP2&$0<'.@8F*4/#" 01.2"@8F - >4"-5,>-8+64 HO'"(@8F?(0F**"9
OE W1 ,P9.2"#,%9O4/4"."$.,%/#24/?=K13#2?Q6" J-2596 9,H6*&$0B%@GP2G,0+5,>5:$$P:4"#"$ 9,H6*&$0B%@
GP2 3#2&$09"$O1 6/5,><,70 +09 L

7%/#)%- *H@$ ".$?:K1(M W1@8F@8FJ-2$%&.)"*10=*319"$-!"?101NH$9074"."$.,%/#24/?=K1 5,>*8.)"*7H
O4/4"."$.,%/#24/?=K1 P/@8F H- ?1MF4/7"9?:K1AP1=L9,"/9"$?-01?$M4:$>*/@8F !".%U5,>?:K1+,"-
4"#"$@>?,@8F3#U6@8F H-31:$>?@AJ@= 7E/@!"3#24"."$.,%/#24/?=K1 6)13#U631(M W1@8F18 W7%-?9K&4"#"$
@>?,?:K1#,%9 <-= ; J+$*" @8F 2 O4/:8 (.A. 2560 *8<.$/9"$4"."$.,%/#24/?=K131(M W1@8FAE9B"
7%/#)%- *H@$ ".$@% W/ 0 W1 8 <.$/9"$ *8.)"*7H$)*:$>*"; 176,000 +%1 <-= JWD DEF/?:K1GP21!"
+,"-4"."$.,%/#24/?=K1317%/#)%- *H@$ ".$ *8.)"*7H4"."$.,%/#24/?=K1$)*:$>*"; 44,000

+%1 .0-?:K1$2 4=,> 25 O4/4H:@"1@% W/#*-317%/#)%- *H@$ ".$ 31O;>@8F ?@(*;8#24/?=K1 ?:K1
GP2:$>94&9"$$"=3#U6$4/,/*" -2)=.)"*7H4"."$.,%/#24/?=K1$)*:$>*"; 30,000 +%1 .0-?:K1
$2 4=,> 17 O4/4H:@"1@% W/#*-317%/#)%- *H@$ ".$

 6)1317%/#)%-V>?Q0/?@$" <.$/9"$4"."$.,%/#24/?=K1@8F+% W/4=P631(M W1@8F18 W*8O24J-2 ?:$8=&7"9:%77%=
-2"1@!"?,@8F+% W/@8F4=P639,2 1"*&011"1"Q"+0 H)$$;'P*05,>@6"?$M41! W",E95#,*V&%/ DEF/ "*"$Y-E/-P-
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.)"*+24/9"$7"9GP2:$>94&9"$NH$907@8F?98F=)O24/9%& 01.2"1!"?O2"5,> 6/449 <-= ; J+$*" @8F 2
O4/:8 (.A. 2560 *8<.$/9"$4"."$.,%/#24/?=K1@% W/#*- 3 <.$/9"$ DEF/(%Z1"<-= J@=<=<9?$ JWD

5,>J@=5*K9DL *8.)"*7H4"."$.,%/#24/?=K1$)*@% W/#*-:$>*"; 62,000 +%1J@=<=<9?$ YM4?:K1
GP2:$>94&9"$@8F*8.)"*7H4"."$.,%/#24/?=K1$)* P/@8F H-317%/#)%-V>?Q0/?@$" -2)=.)"*7H$)*       
.0-?:K1$2 4=,> 53 O4/4H:@"1@% W/#*-317%/#)%-V>?Q0/?@$" $4/,/*"?:K1 JWD @8F*8<.$/9"$+% W/4=P6
&1Y11 H)01@)/AL *8.)"*7H4"."$.,%/#24/?=K1$)*:$>*"; 17,300 +%1 DEF/$)*@% W/4"."$.,%/#24/
?=K131?O+4H+ "#9$$*@%F)J:5,>4"."$.,%/#2 4/?=K131?O+:,4-4"9$ .0-?:K1$2 4=,> 28 O4/
4H:@"1@% W/#*-317%/#)%-V>?Q0/?@$" 31O;>@8F<.$/9"$J@=5*[9DL +% W/4=P63110.*4H+ "#9$$*                   
?),<9$)L *8.)"*7H4"."$.,%/#24/?=K1$)*124=@8F H-4=P6@8F 12,000 +%1 .0-?:K1$2 4=,> 19 O4/4H:@"1
@% W/#*-317%/#)%-V>?Q0/?@$"
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*$+!,)- 78

12.  !"#"$ %&"!'()*+,$-.*"%/#"$ %&"!'()*

1.  !""%/#"$ %&"!'()*0123"%4'567&

./#, 01234*+ 567!, 08"319$,)-./#, 01235:+!;#,<$= 0 >#? .4$@= #.! JWD ?.7AB+ 567!*;0.CD-#EF+?.7 JPAC  PCS

?;& Datasafe CD-#5%G $H 9I0,4$.;<7J:/# JWD ?;&5:+!,(!10KK!2.;#. &,(!.!  &*L7!# JWD AB+ 567!*;0.
?;&./#, 0123 @F"*!.AB+ 567!EJ76(! &=7!567!* M/6(! &=7!567!EJ7= H52GJ'(!$L$2!J,)- &H<4$10KK!567!
, 08"319$ JWD 2.;#'&6(! &=7!567!17L$,)-AB+ 567!EJ7EF+6(! &* M/6(! &EJ7= H52GJ'(!$L$F0#.;7!L4*+ ?.7
./#, 0123'$= H52GJ'(!$L$=7!567!2!J10KK!567!, 08"319$ $/.'!.$) > 4$. N),)- JWD EJ7%O9H0292!J
10KK!2.;#. &,(!.! 4$17L$:/#.! % &.0$ !"EF+  (5L+$?27. N),)-5.9F'!.5*2<1<FL910"* M/J9467=L!JA9F
:/# JWD 2!J !";&5/)"F,)-.(!*$FEL+4$10KK!2.;#. &,(!.! ) 4*+SM/L7!AB+ 567!A9F10KK!567!, 08"319$ CD-#
4*+19,T9?.7./#, 01234$.! H/.5;9.10KK!567!, 08"319$ ?;&/* M/ 5 )".=7!51)"*!"'!.AB+ 567!F+L"

,0 >#$) > =7!567!2!J10KK!567!4$@= #.! JWD % !.O !";&5/)"F4$?HH?1F# !".! :+/JB;% &'(!%) :/#
./#, 0123 (?HH 56-REIT)

2.  !"879:"!$;5<!&$3!2 !"927&+,$-, !")=!9&7&2!&012-.*"%/#"$ %&"!'()*

2.1 0*1>.,9 ?@'8 %/-.*"%/#"$ %&"!'()*
6M-/AB+ 0H% &.0$ !"EF+   : H 9I0, 5'F0H5H9 >;"BF) /9$@W@;'9129.13 '(!.0F (J*!6$)
,)-20 >#1(!$0.#!$4*K7 : 222 S$$. <#5,8. )X! ?:L#*0L*J!. 5:2H!#.&%9
   . <#5,8Y
5;:,&5H)"$H 9I0, : 0105536098755 

@, Z08,3 : 02-710-4000

,<$'F,&5H)"$ : 510,000,000  H!,
,<$6(! &?;+L : 500,999,917.50 H!,
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*$+!,)- 79

2.2 1%&)%/:8!>&A!9BC@1012-.*"%/#"$ %&"!'()*
JWD EF+  0H.! '0F/0$F0H=L!J$7!56M-/SM/ (Credit Rating) @F"H 9I0, W9 ,63 5 ,29 ># (% &5,ZE,")
'(!.0F ,)- &F0H BBB+ (tha) ?$L@$+J/0$F0H5= F925%G $;H (Negative) 5JM-/L0$,)- 25 . .^!=J 2560

'!.%0''0"1$0H1$<$*;!"17L$ ,0 >#=L!J*;!.*;!":/#*$7L"T< .9'?;&_!$;B.=+! .! 5%G $AB+  0H
10J%,!$58)"# !"5F)"L'!..! ,7!5 M/?*7#% &5,ZE,"4$.! 4*+H 9.! FB?; 0H`!.?;&:$"+!"
19$=+!/0$2 !"2!J.^*J!"A7!$,7!5 M/?*;JaH0# ,(!5;,)-20 >#:/#, 08"319$,)-F)5")-"J ?;&?A$                    

.! :"!"T< .9'E%27!#% &5,Z58M-/1$0H1$<$.! 529H@2:/#H 9I0,?;&. &'!"=L!J51)-"#:/#H 9I0,
EF+4$ &"&"!L5%G $2+$

2.3 <!&$3!2 !"927&+,$-, !")=!9&7&2!&012-.*"%/#"$ %&"!'()*
5JM-/89'! N!A;.! F(!5$9$#!$:/# JWD H$#H.! 5#9$ LJ4$67L#%) 2557 SD# 2559 8HL7! JWD J)
 !"EF+ LJ/"B74$67L#% &J!N 2,205 ;+!$H!, SD# 2,404 ;+!$H!, '!..! F(!5$9$T< .9'4*+H 9.! 
,!#F+!$@;'9129.13/"7!#= HL#' 20 >#?27.! 4*+H 9.!  0H`!.?;&H 9*! 19$=+!*;!.*;!"% &5b,
567$ 19$=+!,0-LE% 19$=+!/0$2 !"  S"$23 ?;&19$=+!=LH=<J/<N*bBJ9?675"G$?;&?67?:G#  LJSD#                   

.! 4*+H 9.! :$17#19$=+! :$"+!" ?;&H 9.!  0H`!.?;&'0F.! 5/.1! ?;&:+/JB; ,0 >#$) > 4$%) 2559 

H 9I0,J) !"EF+'!..! 4*+H 9.!  0H`!.?;&H 9*! 19$=+!5%G $*;0. =9F5%G $10F17L$% &J!N + /";&
68.10 :/# !"EF+'!..! 4*+ 567!?;&.! 4*+H 9.! :/#H 9I0, ?;&J) !"EF+'!..! 4*+H 9.! :$17#
19$=+!=9F5%G $10F17L$% &J!N +/";& 14.90 :/# !"EF+'!..! 4*+567!?;&.! 4*+H 9.! :/#H 9I0,

2/ =!("0!)3D&
(;&A8': ,*!&/!3)

2/ !"927&"8>
6=!;"%/28)#?

67 H&6D)8%&3?@ 31 I%&8!:>

2/ !"927&"8>
6=!;"%/28) 9 9)C1&

67 H&6D)8%&3?@ 30  %&'!'&
#? 2557 #? 2558 #? 2559 #? 2559 #? 2560 

 !"EF+ LJ  2,205   2,404   2,251  1,679 1,819 

.(!E .7/$*0.F/.5H) >" b!I) =7!51M-/J !=! ?;&=7!
20F'(!*$7!" (EBITDA)

626 932 473 316 520 

.(!E  (:!F,<$) 1<,T917L$:/#5'+!:/#  145   334   (9) (51) 146 

.(!E .7/$*0.F/.5H) >" b!I) =7!51M-/J !=! ?;&=7!
20F'(!*$7!" (EBITDA) EJ7 LJ !".! 895ZI/1 768 932 603 445 520 

.(!E 1<,T917L$:/#5'+!:/# EJ7 LJ !".! 895ZI/1  287  334   122   78 146 

 !"#$ %& /1 '"#("')*$+, -.012 3.4'5(67890# '"#("':.";<4'5=#>1?%67@A1B"(("'2 97'*("'-.01$)*C! @<5D"8A&1B"(("'4'5!"E
("' 1F G-*1
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*$+!,)- 80

./"0$%) 2559 JWD ,(! !"1/+ 23,4 5#67 5$% &3!8 2,251 9+!$:!, 9/9#'!;%) ;<=$*$+!% &3!8
 +="9& >.@A 6<2$0*B<C%D $E9; &,:'!;;! %7 /% 4:% F#G94#67$G+!,4-21%CHI-=CH7-33J9G<!67$, 4H"K LM-#
:!#6<2$1/+/(!C$7$;! N9+2C6 D'N9&C 7-3C%7 /0*+: 7;! =);G 4 5#0$O<2#1P 3!6,)- 3 %)  2559 (6<2$,)-C*9I=
G!/2<!'&C 7-3C%7 /0*+: 7;! 0$1P 3!6,)-  2 %)  2560)    0$T8&,)-;(!1 6F,U7;<=$*4;/=;C:) 5" V!W)
G<!C6I-=3 !G! N9&G<!P4/'(!*$<!" 0$%)  2559 ="J<,)-% &3!8 473 9+!$:!, 9/9#'!;%) ;<=$*$+!
% &3!8 + ="9& 49.27 C$I-=#'!;1/+ 4:E9; &,:'!; !";! H7CXW 2  !";! =4$% &;=:/+2"
(1) ;! '<!"G<!E9% &."O$KP=:N,$0$ &*2<!#%)  2553 YM# 2558 "+=$*94#CH7-3CP73N;<;! ,<!C I=
N*<#% &C,X1,"C%D $'(!$2$% &3!8 116 9+!$:!, N9& (2) ;! :4$,M;P4 5#% &3!8;! *$) 567$,)-
=!'C;7/TM 5$% &3!8 15 9+!$:!, ,(!0*+: 7W4,3)T!/,F$6F,U76<2$T=#C'+!T=# (*94#'!;6<2$,)-C%D $
T=#6<2$1/+6<2$C6)",)-13<3)=(!$!'G2:GF3) ,4 5#67 5$% &3!8  9 9+!$:!, LM-#% 4:P429/9#'!;%) ;<=$
*$+!,)-3);(!1 6F,U76<2$T=#C'+!T=#="J<,)-% &3!8 334 9+!$:!,    ="<!#1 ;D/) *!;13<$4: 23 !";! 
H7CXW/4#;9<!2 : 7W4,'&3) EBITDA N9& ;(!1 6F,U76<2$T=#C'+!T=#="J<,)-% &3!8 603 9+!$:!, N9&
122 9+!$:!, P!39(!/4: LM-#N6/#0*+C*D$YM#G2!36!3! Y0$;! ,(!;(!1 '!;;! /(!C$7$#!$1/+="<!#
P<=C$I-=#

$=;'!;$) 5 N$2.$+3G2!36!3! Y0$;! ,(! !"1/+T=# JWD 0$O<2# 9 C/I=$N ;T=#%) 2560 N6/#
,7X,!#,)-C%D $:2; ./" JWD ,(! !"1/+ 23,4 5#67 5$% &3!8 1,819 9+!$:!, CH7-3TM 5$'!;1P 3!6
C/)"2;4$0$%) ;<=$*$+!% &3!8 + ="9& 8.28 6<2$0*B<C$I-=#'!; !"1/+,)-CH7-3TM 5$'!;UF ;7'0*+: 7;! 
'4/C;D:N9&: 7;! 67$G+!./"CZH!&67$G+!G2:GF3=F8*VJ37NO<C"D$N9&NO<NTD#N9&;9F<3UF ;7'T$6<#
67$G+! ./" !"1/+'!;;9F<367$G+!G2:GF3=F8*VJ37NO<C"D$N9&NO<NTD#CH7-36J#TM 5$C$I-=#'!;0$%) 2559 

JWD 1/+  4:E9; &,:'!;% 73!867$G+!% &3#,)-L:CL!'!;%4B*!;! ,(!% &3#E7/;[*3!"
T!/;!  !"#!$ N9&T$!/;! G2:GF3 ( IUU Fishing) LM-#% &C,X1,"1/+  4:0:C*9I=#'!;             

;9F<36*V!H"F. %6<#E90*+EJ+% &;=:;! =!*! ,&C9N%  J%6<#==;3=#*!;! $(!CT+!24PYF/7:'!;
% &C,X,)-13<3)G2!3C;)-"2T+=#;4: IUU Fishing N9&G# &/4:24PYF/7:G#C*9I=6(!* 4:CP )"3;! E97P
0$% &C,X1,"="J<0$ &/4:P(-! C%D $E90*+C;7/N #;//4$0*+% 73!867$G+!% &3#0$G94#67$G+!*+=#C"D$
="J<0$ &/4:P(-! ; &,:P<= !"1/+'!;;9F<367$G+!G2:GF3=F8*VJ37NO<C"D$N9&NO<NTD# ./"% 73!8 4:
\!;67$G+!% &3#0$*+=#C"D$1/+;94:3!3)% &3!8;! \!;0$ &/4:6J#P4 5#NP<%9!"1P 3!6 1 %) 2560 

,(!0*+ 0$1P 3!6 3 %) 2560 JWD 3)=4P !;! 0O+HI 5$,)-'4/C;D:67$G+!N9&24PYF/7:G2:GF3=F8*VJ37                   
NO<C"D$N9&NO<NTD#YM# + ="9& 77.0 (1P 3!6,)- 3 %) 2559 3)=4P !;! 0O+HI 5$,)- + ="9& 46.4) $=;'!;$) 5
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,)-./!$0! JWD % 123045678 9:';61#<:$;+!*+=#4">$4?@-=659! ?A-#?!6B9;+!,)-C!9<:$;+!=!*! ,&46
,)-D5+ 12.69 &,2'!9%1E*!9! ,(!% &0#.:59F*0!" 35"4?:-0<15</G$H=#<:$;+!=@-$I 4J/$ <1KGL%)9
=!*! MJ/MH>#? + =0 12% &,!$ J)< DG$L 4?@-=,5M,$<:$;+!=!*! ,&46 35"4N?!&O$</G$;61#<:$;+!
*+=#4">$M6&4HK%6=5=!9  (Free Zone) 2$S$$<8G:$,G#TL,)-0);G!0K+=#9! OJ+2 :9!  12C!9
<:$;+!<1KGL%)94K:23K="/!#K/=4$@-=# ,1 U#$) U 2 :V1,0) EBITDA ,)-% &0!W 520.4 6+!$2!, 4?:-0HA U$
204.7 6+!$2!, ;:54%>$=1K ! + ="6& 64.8 M6&0)9(!D <8,7:</G$H=#4'+!H=#'(!$G$ 146.4 6+!$2!,
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15.  !"#$%&!"'()*+,)'-+-./&"--01(,234536"7,2/8) 2560

 !"#$%&!"'()*+,)'-+-./&"--01(,2345

36"7,2/,9'9+:;",97:!":2<()* 22 – 31 =2<:" > 2560

 !"#$%&!"'()*+,)'-+-./&"--01(,2345 &6"<:<+1?< (/"() 024,"()*+,)'-+-./

293,713 0.75

5.00

145,404 1.00

5.00

16,973 

407,865 

407,342 

36,296 

48,399 

257,331 

,:> 1,613,323 
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*$+!,)- 96

17.  !"#$!%&'(")*#+*$!%,-!&"("'!"

1. ./012*3!'$!%&'("3456-!789
1) ':,;*

(*$ ./": 0!,)

%!<$!%':,;*3456-!789 31 =.7. 2560 

6("3%8?<@

2#3$4#,5$6$789#*! 3;, 9<"=>!;;?4@.!"5>3A  ;    2,140,000,000  

2#3$8BC4&2#3$D!EA$!@!        135,627,905  

4?E*$) F    17,829,445  

83$, 9<"=7G-$       131,153  

%A16("3%8?<@                2,293,588,503  

B"4 C6("

2'+!*$) F        101,146,763  

@.!6H+'.!"@+!#'.!"       953,973  

2#3$;9B'(! 90'!E@.!2H.!    50,220,500  

2#3$E?+"G; &"&"!/        590,000,000  

%A1B"4 C6("                742,321,236  

6("3%8?<@6;3=(:

,5$'B,&20)"$

*$./", 98>= 155,000,000 *$./" ;?4@.!*$./"4&10 0!,      1,550,000,000  

,5$,)-IB+ 90'!EJ?+KG7*$./", 98>=

*$./", 98>= 155,000,000 *$./" ;?4@.!*$./"4&10 0!,      1,550,000,000  

E(!I 8&8;                1,267,267  

6("3%8?<@6;3=(                1,551,267,267  

83$, 9<"=85,A3>.7*$./" (0!,)       10.0081  

@(!$/L'!E'(!$/$*$./", 98>=,)-'(!*$.!"C4+/,9 F#*;B L /9$83 F$#/B (*$./")        155,000,000  
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*$+!,)- 97

2) ':$-!E%.!,3;"
(*$./": 0!,)

%!<$!%':$-!E%.!,3;"3456-!789
2560 

(22 - 31 =.7.)

%!<E,/G!$&'("*'3;"

 !"IB+'!EE! 6*+2H.!C4&0 3E!                 2,808,287  

 !"IB+B7E20) F"        72,003  

 !"IB+7G-$                                      300  

%A1%!<E,/                      2,880,590  

7H!IJ/GH!<

@.!A  ;2$)";J?+'9BE! E7#, 98>=O       293,713  

@.!A  ;2$)";, 98>)       145,404  

@.!A  ;2$)";$!",&20)"$        16,973  

@.!A  ;2$)";E! 0 3*! '9BE! , 9<"=83$P7#E7#, 98>=        36,296  

@.!6H+'.!"6$E! B(!2$3$Q@ #E!        48,399  

@.!A  ;2$)";/3H!H)<       407,865  

@.!6H+'.!"7G-$       257,331  

>+$,5$,!#E! 2#3$       407,342  

%A17H!IJ/GH!<                      1,613,323  

%!<E,/G!$$!%*'3;"6;3=(                      1,267,267  

$!%&?(51.K C"I"6("3%8?<@6;3=(G!$$!%,-!&"("'!"                      1,267,267  
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*$+!,)- 98

3)  !"#$%&' ()&*

(*$ ./": 0!,)

#+,"+# !"#$%&' ()&*-./&0+123
2560 

(22 - 31 4.1.)

"#$%&' ()&*7+""(7"##8*0+')() +)

2! 345-678 9$;$<5$, =4"><?,@5'!22! A(!3$5$#!$       1,267,267  

% =02 &,0 !"2! 345-678 9$;$<5$, =4"><?,@5'!22! A(!3$5$#!$;*+3%B $

3#5$<A<?,@5CA+6!'!2 (;F+C%;$) 25'2  6A(!3$5$#!$:

2! GH 9I3#5$J#,?$;$I<=#*! 56, =4"> (2,140,000,000) 

K+$,?$,!#2! 3#5$         407,342  

2! 345-678 9$;$JL2*$) 9'!22! ;*+3F.!MJ&0 52!        (2,743,857) 

2! 345-678 9$;$JL2*$) 9'!2AI230) 9"          (7,588) 

2! 345-678 9$;$JL2*$) 9'!22 6<  4!2    (15,078,000) 

2! 345-678 9$;$<5$, =4">IH-$               (131,153) 

2! 345-678 9$;$3'+!*$) 9IH-$    100,739,421  

2! 345-678 9$;$N.!;F+'.!"N+!#'.!"      953,973  

2! 345-678 9$;$3#5$6=A'(! =0'!2N.!3F.!     50,220,500  

' ()&*&9-4(:;<=>:)"(7"##8*0+')() +)  (2,004,372,095) 

"#$%&' ()&*7+""(7"##872*?+' ()

3#5$<A =0'!22! 7!"*$./", =<K>       1,550,000,000  

3#5$<A =0'!22! 2L+"H63#5$ &"&"!/           590,000,000  

' ()&*&9-4(=*<8+7+""(7"##872*?+' ()          2,140,000,000  

' ()&*%@$' ()A+"4)+1+#'B(/8CD E)&9-4(        135,627,905  

3#5$<AMJ&3#5$O!2@$!N! K+$#/A           -  

' ()&*%@$' ()A+"4)+1+#>@+, F*            135,627,905  
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*$+!,)- 99

4) G2H#+&IF)-+ "+#' ()-./&0+123%@$C<G8J@>#$"G!'B(/8'H(8-./&0+123

6LJN.!<5$, =4"><?,@5%J!"#/A (0!,) 1,551,267,267  

I=K !<./$7I#N.!;F+'.!" /6K.I6LJN.!<5$, =4"><?,@5P=/3QJ)-" &*/.!##/A ( + I"J&) 0.11  

I=K !<./$7I# !"CA+'!23#5$J#,?$ /6K.I6LJN.!<5$, =4"><?,@5P=/3QJ)-" &*/.!##/A ( + I"J&) 0.19  

I=K !<./$7I#'(!$/$P=/3QJ)-"P./#$( 9!*$=27I#2! GH 9I7!"3#5$J#,?$ &*/.!##/A

K.I6LJN.!<5$, =4"><?,@5P=/3QJ)-" &*/.!##/A ( + I"J&)* 82.77  

6LJN.!<5$, =4"><?,@5P=/3QJ)-" &*/.!##/A (0!,) 1,551,267,267  

* 6LJN.!2! GH 9I7!"3#5$J#,?$ &*/.!##/AC6.CA+ /63#5$O!2@$!N! MJ&N(!$/STA";F+/5@)P=/
3QJ)-"P./#$( 9!*$=2K!6 &"&3/J!,)-6)I"L.;$ &*/.!##/A
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*$+!,)- 100

2.  !"#$%&"'()*"+,!"-.%./".0)12".1*"+-/%.3#/*#/4+5678

.(!/012!"345! 6(!7$1$#!$84&9!$&,!#5! 7#1$:/#5/#, ;<=> <(!* ;2 /2 &"&7?4!=; @#8=A?;$,)- 22

0;$?!.B 2560 (?;$';6=; @#5/#, ;<=>) EF#?;$,)- 31 0;$?!.B 2560

1) ()*"+,!"-.%./".

<(!* ;2 /2 &"&7?4!=; @#8=A?;$,)- 22 0;$?!.B 2560 (?;$';6=; @#5/#, ;<=>) EF#?;$,)- 31 0;$?!.B
2560 GF-#B)5! 6(!7$1$#!$ ?B'(!$?$ 10 ?;$ 5/#, ;<=>B) !"H6+'!55! 4#,I$<I,01,; @#<1 @$ 1.27

4+!$2!, GF-#B!'!5 !"H6+ ?B'(!$?$ 2.88 4+!$2!, 84& !"'A!" ?B'(!$?$ 1.61 4+!$2!,

J6" !"H6+ ?B% &5/26+?"  !"H6+.A!7KA!84&2 15! '(!$?$ 2.81 4+!$2!, J6"7%L $ !"H6+.A!
7KA!'!5J. #5! JWD '(!$?$ 2.11 4+!$2!, .167%L $ + /"4& 73.24 :/# !"H6+ ?B 84&7%L $
 !"H6+.A!7KA!84&.A!2 15! '!5J. #5! ,1M"> 7 '(!$?$ 0.70 4+!$2!, .167%L $ + /"4& 24.25

:/# !"H6+ ?B J6", ;M"><1$,)-5/#, ;<=>7:+ !4#,I$,; @#*B6B)3N+ 7KA!/"NA7=LB /;= !5! 7KA!MO @$,)-
7P4)-"/"NA,)- + /"4& 100

<(!* ;2.A!QK+'A!" ?BJ6"*4;5% &5/26+?" =+$,I$,!#5! 7#1$'(!$?$ 0.41 4+!$2!, GF-#7%L $
6/572) @"'A!"'!55! 5N+"OB &"&"!?'(!$?$ 590.00 4+!$2!, '!5<E!2;$5! 7#1$ $/5'!5$) @
5/#, ;<=>";#B).A!QK+'A!"'!5.A!0  B7$)"B3N+';65! 5/#, ;<=> .A!0  B7$)"B5! 2 1*! ';65! 
, ;M"><1$:/#5/#, ;<=> .A!0  B7$)"B?1K!K)M,)-K(! &Q*+5;23N+= ?'</22;RK) .A!0  B7$)"B, ;<=)
.A!0  B7$)"B$!",&72)"$ 84&.A!QK+'A!"/O-$S Q$5! 6(!7$1$#!$ 7%L $=+$

2) 2".14"/*"+-/%.

6%.4+59'8

T ?;$,)- 31 0;$?!.B 2560 5/#, ;<=>B)<1$, ;M"> ?B7%L $'(!$?$,; @#<1 @$ 2,293.59 4+!$

2!, J6"*4;57%L $7#1$4#,I$Q$/<;#*! 1B, ;M"> '(!$?$ 2,140.00 4+!$2!, .167%L $ + /"

4& 93.30 :/#<1$, ;M"> ?B   84&7#1$<684&7#1$W!50$!.! '(!$?$ 135.63 4+!$

2!, .167%L $ + /"4& 5.91 :/#<1$, ;M"> ?B
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*$+!,)- 101

 !" #$%!

. /0$,)- 31 10$/!23 2560 45#, 06783)*$) 96:$ /3'(!$/$ 742.32 ;+!$<!, =>"*;04

% &45<>+/"?#:$4@+"A3 &"&"!/'(!$/$ 590.00 ;+!$<!, 2:>?%B $ + 5";& 79.48 C5#

*$) 96:$ /3 ?#:$4@+"A3 &"&"!/?%B $4! 4@+"A3'!4 1$!2! ?4)" 7:$!2:$ '(!40> (3*!F$)

?HA-5IF+I$4! ;#,J$I$560#*! :3, 0H"8 =>"3)?#A-5$KCI$4! F(! &>54?<) 9"?%B $ !"?>A5$

L;&F(! &2A$?#:$7+$2 0 9#?>)"/,0 9#'(!$/$M!"I$?>A5$10$/!23 2565 I$C.&,)-?#:$30>

'(!2N!?FN!L;&2N!< :4! '(!$/$ 50.22 ;+!$<!, 2:>?%B $ + 5";& 6.77 C5#*$) 96:$ /3

?%B $?#:$30>'(!,)-K>+ 0<'!4O@+ ?FN!=2 #4! JWD L;&=2 #4! ,:H"8 7

$%!&'()*+$,&-%

. /0$,)- 31 10$/!23 2560 45#, 06783)6:$, 0H"86J,1:,0 9#6: 9$ 1,551.27 ;+ !$<!,

% &45<>+/",J$,)-K>+  0<'!4O@+ PA5*$N/", 0678'(!$/$ 1,550.00 ;+!$<!, L;&4(!K 

6&63'(!$/$ 1.27 ;+!$<!, '!44! >(!?$:$#!$70 9#L7N/0$,)- 22 10$/!23 2560 (/0$

'0>70 9#45#, 0678) PQ#/0$,)- 31 10$/!23 2560 RQ-#3)4! >(!?$:$#!$ /3,0 9#6: 9$ 10 /0$
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