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�䆰ୈୈୈ䈰ୈ䑀ୈ䔐 �ୈ�ୈ��ୈୈl ���G䈰ୈୈSୈG�

�ꛠॉꛠ଑ุ଑톐ꛠ� ��

�톐��ุ଑

Rୈ�lୈ��ୈ�� �l䔐 �6�ୈS � SDG䆰�ୈ�䔐 �ୈDS�

2023 2022 2021 2021 2020 2019 2018

�imSu �020�V0T �D�J�D�M� �D���DM7J �D�J�DMMJ �D�J�DMMJ �DJJ�DMMM �D1�1D77� �D17�D77�

M0dicSu T0�2ic0 i�cim0 �D7��D�1J �D�J7DJ�� �D���D��M �D���D��M �DJ�MDJ7J �D1M1D�J� �D1M1D7��

Omh0� i�cim0 J�D��J J�D��J M7D1M� M7D1M� MMD�M� J�D7J� MJD���

CiTm if m0dicSu T0�2ic0T �DM7JD��M �DJJ�DJM� �DM�JDM�7 �DJ�7DM�J �DJJJDM�� �DJMJDM�� �DM�MD1�J

G�iTT P�iPm J�7DJM� M�1DJJ� J�7DM1M J�JDM�� �1�D�M1 JJ�D7�M JMMD��7

Admi�iTm�Smi20 0xp0�T0T JJ�D�77 J��D7�J �MMDJ�� �J�DMMM ��1DM1J �7DJ71 ��MDM1�

Fi�S�c0 ciTmT ��M J�� �JJ �JJ ��M � �

I�cim0 mSx 0xp0�T0T JMDJM� 17DJ�M 1MD�MM 1MD�MM �7DJM� MJD�M� MMD��M

P�ifim fi� mh0 y0S� ���D71� J7�D�MM JM�DJM7 JM�DJM7 7JD��� �MMD�J1 �J�D7�1

BSTic 0S��i�gT p0� ThS�0 �ꂰJ1 �ꂰ�� �ꂰ7J �ꂰ7J �ꂰJ� �ꂰ�� �ꂰ�J
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Aףk�hol HospףtϜl Pl�.

�ꛠॉꛠ଑ุ଑톐ꛠ ��

��톐ॉ톐��ॉ� ����ꛠ��톐

Rୈ�lୈ��ୈ�� �l䔐 �6�ୈS � SDG䆰�ୈ�䔐 �ୈDS�

2023 2022 2021 2021 2020 2019 2018

�imSu cV��0�m STT0mT �DJ17DJJM �DJ�7D7M� �DJ��D��� �DJ��D��� �7�DMJJ ��1D��1 �M�D�M�

�imSu �i��cV��0�m STT0mT �71DJ7� �7�D11M �J�D�MM �J�D�MM �J�DM77 ���D1J� ���D��M

�imSu STT0mT JDJJMDM�M JDJ11DJ�J JDMJ�DJJ� JDMJ�DJJ� �D���D��� �D��MD7M1 �D�J�D�MM

�imSu cV��0�m uiSbiuimi0T J��DJM7 M�MDMJ1 M�JD�M7 M�JD�M7 J��D�JM ���DMM� JJ�D1�1

�imSu �i��cV��0�m

uiSbiuimi0T
�1DMMJ �1D�JM ��D��M ��D��M �MD�J� �1DJMM 1�D�7�

�imSu uiSbiuimi0T M17D1�� M��DM7� J7MD�J� J7MD�J� M�MD��J J�1D��J J��D17M

�imSu ThS�0hiud0�T'

0qVimy
JD�7MD��J JD�17D�M� �D�MJD��� �D�MJD��� �DM�7D7J7 �D1��D7MJ �DMM�DM77
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�ୈ�ୈ��ୈୈl RୈSୈG

Rୈ�lୈ��ୈ�� �l䔐 �6�ୈS � SDG䆰�ୈ�䔐 �ୈDS�

2023 2022 2021 2021 2020 2019 2018

lୈ湩䆰ୈ䔐ୈS� 䈰ୈSୈG

�ୈ湩䆰ୈ䔐ୈS� 䈰ୈSୈG �Sୈୈୈ�� MꂰJJ Jꂰ�� MꂰM7 MꂰM7 JꂰJ1 JꂰM� Mꂰ�1

QVick �Smii (mim0T) Mꂰ�J Jꂰ7M MꂰJJ MꂰJJ JꂰJJ JꂰMJ Mꂰ1J

CSTh fuiw �Smii (mim0T) �ꂰ�J �ꂰ7� �ꂰJ� �ꂰJ� �ꂰ�1 �ꂰ�7 �ꂰ7M

AcciV�m �0c0i2Sbu0 mV��i20� �Smii

(mim0T) J�ꂰ�J J7ꂰJ� M�ꂰ1J M�ꂰ1J J�ꂰ�J JMꂰJJ J�ꂰ�M

A20�Sg0 ciuu0cmii� p0�iid (dSyT) �7ꂰJM �MꂰMJ ��ꂰ�J ��ꂰ�J �1ꂰ7� �MꂰM7 �1ꂰ1M

I�20�mi�y mV��i20� �Smii (mim0T) J�ꂰ�1 J�ꂰ�� J1ꂰ�7 J7ꂰJJ JMꂰM� J�ꂰJ7 J�ꂰ��

A20�Sg0 TSu0T p0�iid (dSyT) �Mꂰ�� �JꂰMJ �MꂰMM �MꂰJ� �MꂰMM �Jꂰ�� �JꂰJ�

PSySbu0 mV��i20� �Smii (mim0T) �Mꂰ7J �1ꂰM� �1ꂰ�1 �7ꂰ�J �1ꂰJ7 ��ꂰ1� ��ꂰMJ

R0pSym0�m p0�iid (dSyT) JMꂰ�� JJꂰM� J�ꂰMJ J�ꂰMJ JJꂰ�1 ��ꂰMM ��ꂰ�J

CSTh cycu0 (dSyT) 7ꂰJ1 MꂰJ� Mꂰ�M Jꂰ�� ��ꂰ�� �ꂰ�M �ꂰ�J

p�ifimSbiuimy �Smii

G�iTT P�ifim MS�gi� (%) JJꂰ�� JMꂰ�� JMꂰ�M JJꂰM� ��ꂰJM �MꂰM� �MꂰJ1

RSm0 if �0mV�� i� i�cim0 f�im

m0dicSu 0xp0�T0T (%) ��ꂰ1� �Mꂰ�J �JꂰJ1 �JꂰJ1 Mꂰ�J �ꂰ�J �ꂰ1�

Op0�Smi�g p�ifim mS�gi� (%) ��ꂰJ� �MꂰJ7 �Mꂰ17 �Mꂰ17 Mꂰ�� 7ꂰM� �ꂰMJ

Omh0� P�ifim MS�gi� (%) Jꂰ1� Jꂰ�7 Jꂰ�J Jꂰ�J JꂰJM JꂰJ� Jꂰ��

CSTh mi p�ifim �Smii (%) �MMꂰ�� ��ꂰMJ �M�ꂰ�� �M�ꂰ�� M11ꂰ�1 �J7ꂰ�� �JJꂰJJ

N0m P�ifim MS�gi� (%) ��ꂰMJ �Mꂰ1M �Mꂰ�7 �Mꂰ�7 Mꂰ�� 7ꂰ�M �ꂰJJ

R0mV�� i� EqVimy (%) �ꂰ�� �Mꂰ�J �Jꂰ�7 �Jꂰ�7 JꂰJ� �ꂰJ� �ꂰM1

Op0�Smii�Su Effici0�cy RSmii

R0mV�� i� STT0mT (%) 7ꂰ1� ��ꂰM� �JꂰJJ �JꂰJJ Mꂰ7� 7ꂰ�� 7ꂰ�J

R0mV�� i� fix0d STT0mT (%) MJꂰJ7 JMꂰ�J JJꂰ7J JJꂰ7J �7ꂰ�J JJꂰ1� JJꂰ�J

ATT0m mV��i20� (mim0T) �ꂰ7M �ꂰ�M �ꂰ�7 �ꂰ�7 �ꂰ71 �ꂰ�� �ꂰ�M

Fi�S�ciSu Piuicy A�SuyTiT RSmiiT

D0bm mi 0qVimy �Smii (mim0T) �ꂰ�� �ꂰ�� �ꂰJ1 �ꂰJ1 �ꂰ�� �ꂰ�� �ꂰ��
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�. �fئرࢳ"羽 䱰ࢶP ���᜺ئر��៳ f� ���ࢶئر��� ��᜺䱰Ұئرfࢶ�

�eport) �t�JeO�) �t�� �OP� ��� ��O��)e�r�P �� � � �epp�Jt� ��䁜eor �� Or� � �O J e뵀�O� rt�JeO�) e䁜

�rt䁜�뷠 e� �r� �St �� Or� � �O 䁜�P� tS Or� St뷠䁜P� ��� otP�e䁜�P �eOr Or� � �O 䁜�P� tS Or� J t뵀e䁜o� ��

��ep��rt䁜�� �r� �tPJ�䁜� ��� tS�oe�))� tJ�䁜�P t䁜 ��� 뷠� � ��� �뼠ם�� �䁜eOe�))� tJ�䁜�P �eOr ���P ם e䁜
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�P �PSP S��

�Pᔠ� P俸 �PFᔠ���

�im � N�PSO iP� �Sm�PSmK P �SPSSmS � �P�O Sm�PSKPS� �F�PSm�� mSiP�� PS Sim 厸 SN  厸 Sim

� N�PSO� ��im � N�PSO iP� S �F��PKPPSPm�  S P�� �PPSmK � N�PSPm�� PS  SKmS S �m � S�P�SmSS �PSi Sim

�FPKm�PSm�X �P�P SX  ��m�SP�m�X PSK � P�� � SiPS Sim � N�PSOB� �mS� SSm� PS P�� �m�m�� � N��O �PSi
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7. �P�SP���� �P���F�F�� S�������� �Fᔠ 䁓������� 俸���S ������ᔠ �P �丘� bP��ᔠJ

S�b�P䁓䁓�����SJ �x�������SJ �䁓S�P���S �Fᔠ P�丘��S

�P�SP���� �P���F�F�� S��������

IF俸P�䁓���PF P俸 �丘� BP��ᔠ P俸 D�����P�S

��  厸 �ᔠ�S �m�mN�mSX �䮘��X SimSm PSm � � N�PSOB� � PSK  厸 �PSm�S S�� �im � N�PSOB� �PSm�S S�

PSK �㌳m�FSP�m� �mS厸 SN SimPS KFSPm� 厸 S Sim �mSm�S  厸 Sim � N�PSO PSK PS� �iPSmi �KmS�� �imSm PSm P

SSPS��PSmS�OX �P�PS�mKX PSK PFKPSP��m NPSP�mNmSS �SSF�SFSm�

�im � NNPSSmm FSKmS�SPSK� SimPS S �m� PSK Sm�� S�P�P�PSPm�� PSK P�� FSSP�P�PSO S �PSK�

�iPSmi �KmS�� �imO �mSm P��m S NPSP厸m�S SiPS SimO �PS �mS厸 SN SimPS KFSPm�X � NNPSSmm �SSF�SFSm PSK

NPSP�mNmSS �imSm PSm PKm䮘FPSm �im�B� PSK �P�PS�m��



Part 2: Corporate Governance

93

�U�D�W� �W�DUW�� ��Dw

 �im �iPPSNPS  厸 Sim � PSK  厸 �PSm�S S� P� S S Sim �PNm �mS� S P� Sim �iPPSNPS  厸 Sim

�㌳m�FSP�m � PSK�

 � ISKm�mSKmSS �PSm�S S�  FS  厸 � KPSm�S S�X Sm�Sm�mSSPS� �䮘P

 �imSm PSm S� KPSm�S S� PFSi SP�mK S �P�S� �ᔠ� �S� ��PSPB �PSP�i PSK ��� �P�� �PS�iPSP

�PSP�i� �� KPSm�S S� PSm Sm䮘FPSmK S �P�S S �mSimS� PSK �SPN�mK �PSi Sim � N�PSO �mP� P� PN� SSPSS

 �imSm P� ᔠ KPSm�S S PS� ��mK PS NPSP�mNmSSX SPNm�O ��� ���S 厸� �S� �PSPOFS �FmPS��F�PSX

Sm�Sm�mSSPS� ᔠ���P  厸 Sim S SP� � NNPSSmm�

 �imSm PSm � 厸mNP�m KPSm�S S�X P�� FSSPS� 厸 S �S��P  厸 Sim S SP� � PSK�

BP��ᔠ P俸 D�����P�S

BP��ᔠ P俸 D�����P�S F�䁓� �PS���PF

ᔠ� �S� ��PSP� �PSP�i �iPPSNPS  厸 Sim � PSK / �FSi SP�mK �PSm�S S

�� �S� �i S�iPSP �PS �iX �i�� �P�m �iPPSNPS  厸 Sim � PSK쳌

�� ���S��S 厸� �SP�PKP �PS�iFPSX ���� ISKm�mSKmSS �PSm�S SX �iPPSNPS  厸 Sim �FKPS � NNPSSmmX

�iPPSNPS  厸 Sim � NPSPSP S PSK �mNFSmSPSP S � NNPSSmm

�� ��� �PS�iPSP �PSP�i �PSm�S S / �FSi SP�mK �PSm�S S

�� ��� OSPSF� �PSP�i �PSm�S S ��PSm�S S� �i K S S �PSSP�P�PSm PS NPSP�mNmSS�

�� �S�� �iPSP�PS � SiPSPSS ISKm�mSKmSS �PSm�S SX �mN�mS  厸 Sim �FKPS � NNPSSmmX

�mN�mS  厸 Sim � NPSPSP S PSK �mNFSmSPSP S � NNPSSmm

S� ��� �� �S 厸� �PSPOFS �FmPS��F�PSX �i�� �PSm�S S / �㌳m�FSP�m � NNPSSmm / � NPSPSP S PSK

�mNFSmSPSP S � NNPSSmm

�� �S� �FKFS �FBiFNPSPSKP ISKm�mSKmSS �PSm�S S/ �mN�mS  厸 Sim �FKPS � NNPSSmm

9� ��� ���S 厸� � S��PB YFBSPSPSKPSPX ���� ISKm�mSKmSS �PSm�S S/ �mN�mS  厸 Sim �FKPS � NNPSSmm

쳌 �S���i �iPSP �PS �iX � �PSP S� �P�m �iPPSNPS  厸 Sim � PSK �m�P�SmK 厸S N Sim � PSK  厸 �PSm�S S�  S �ᔠ�S �POX �䮘��X �PSi

S Sm� KPSm�S S� S Sm��P�m imS�

�S���P�PP�F㌳ �SP�F�PS �P� P�� PSSmK P� � N�PSO �m�SmSPSO  S ᔠ�S �POX �䮘��X Sm��P�PS�

�S���SP�P�iPS �PSSiP�PSPSX �i SmSPSmK  S �䮘 ��SP�X �䮘�� ��mSPP��  厸 Sim � N�PSO �m�SmSPSO PSm �i �S PS

Sim PSSP�imK K �FNmSS� ᔠ�



Part 2: Corporate Governance

94

�nn뜋al �e���trat�on �tateWent � �nn뜋al �eport (FroW �PC� One �eport)

�P䁓SPS���PF �Fᔠ �SSP�F�䁓�F� P俸 �丘� BP��ᔠ P俸 D�����P�S

�iPSmi �KmS� � S�PKmS PSK P��S �m Sim P�� PSSNmSS  厸 Sim � N�PSOB� KPSm�S S�X �PSi  Sm

�iPSmi �KmS iP�PS� P � Sm m䮘FP� S  Sm �iPSm �mS  Sm � Sm�

ᔠ� �im � PSK  厸 �PSm�S S� � S�P�S�  厸 S S �m�� SiPS � PSK S S N Sm SiPS ᔠᔠ �PSm�S S� PSK S S

�m�� SiPS iP�厸  厸 Sim S SP� SFN�mS  厸 KPSm�S S� NF�S Sm�PKm PS Sim �PS�K N  厸 �iPP�PSK�

�iF�X Sim � N�PSOB� KPSm�S S� NF�S �m 䮘FP�P�mK P�� SKPS� S Sim �P��

�� ��� PSSNmSS  厸 � N�PSO �PSm�S S� PS P�� SKPS�m �PSi Sim � N�PSOB� Sm�F�PSP S� PSK

Sm�m�PSS �m�P� Sm䮘FPSmNmSS� �iP� NF�S �m SSPS��PSmSS PSK ��mPS� �im � S�PKmSPSP S NF�S

iP�m mKF�PSP SP� �P�B�S FSK PSK �S 厸m��P SP� m㌳�mSPmS�m  厸 SiPS �mS� S� �im KmSPP�� PSm

�F厸��PmSS 厸 S Sim Km�P�P S NPBPS�  厸 Sim � PSK  厸 �PSm�S S� PSK Sim �iPSmi �KmS��

�����O����PFS P俸 �丘� BP��ᔠ P俸 D�����P�S

ᔠ� � N�PSO KPSm�S S� NF�S �m BS ��mK�mP��mX � N�mSmSSX i Sm�SX mSiP�P� PS � SKF�SPS�

�F�PSm�� PSK iP�m �F厸��PmSS SPNm S KmKP�PSm SimPS BS ��mK�m PSK P�P�PSO S �mS厸 SN SimPS

KFSPm� 厸 S Sim � N�PSO�

�� � N�PSO KPSm�S S� NF�S S S i �K � �PSP S� PS N Sm SiPS � �P�SmK � N�PSPm��

�� �PSm�S S� PSm �S iP�PSmK 厸S N  �mSPSPS� �m� Nm P �PSSSmS  S �m� Nm P KPSm�S S PS  SimS

�FSP�SP� �mS� S� �PSi Sim �PNm � SKPSP S �iF�X PS P� PS � N�mSPSP S �PSi Sim �F�PSm��  厸

Sim � N�PSO FS�m�� S SP�mK S Sim �iPSmi �KmS�B NmmSPS� �SP S S Sim P�� PSSNmSS

Sm� �FSP S� �im KPSm�S S NF�S S SP厸O Sim � N�PSO �PSi FS Km�PO� I厸 SimSm P� PS PSSmSm�S PS P

� SSSP�S NPKm �O Sim � N�PSO  S i �KPS� N Sm  S �m�� �iPSm�  S Km�mSSFSm� PS Sim

� N�PSO  S P厸��PPSmK � N�PSPm��

�� HP�PS� 䮘FP�P��PSP S� PSK K S S iP�m �S iP�PSmK �iPSP�SmSP�SP�� FSKmS Sim �P�  S �F��P�

�PNPSmK � N�PSPm�� PSK Sim �P�  S �m�FSPSPm� PSK m㌳�iPS�m�

�� ISKm�mSKmSS KPSm�S S� NF�S iP�m 䮘FP�P��PSP S� P�� SKPS� S Sim �SPSmSPP ��m�P�mK �O Sim

��� PSK Sim O厸��m  厸 Sim �m�FSPSPm� PSK �㌳�iPS�m � NNP��P S P� 厸 �� ���

��ᔠ H �K S N Sm SiPS ᔠP  厸 Sim S SP� SFN�mS  厸 �iPSm� �PSi � SPS� SP�iS� PS Sim

� N�PSO� �厸��PPSm� ��� �PPSmK � N�PSPm�  S �mS� S� �i NPO iP�m � S䁓P�S�

�PS��FKPS� Sm�PSmK �mS� S� FSKmS �m�SP S ���  厸 Sim �m�FSPSPm� PSK �㌳�iPS�m ��S PSK

�S �B m㌳�iPS�m�



Part 2: Corporate Governance

9�

��kchol Ho�p�tal Plc.

��� �m�mS  S Sm�mS �mmS PS m㌳m�FSP�m KPSm�S SX mN�� OmmX �SP厸厸X PK�P� S �i Sm�mP�m�

Sm�F�PS �P�PSO  S P � SSS ��PS� �mS� S  厸 Sim � N�PSOX �PSmSS � N�PSOX �F��PKPPSO

� N�PSOX P�� �PPSmK � N�PSOX �PNm�m�m� �F��PKPPSO � N�PSO NP� S �iPSmi �KmS  S

P � SSS ��PS� �mS� S  厸 Sim � N�PSO FS�m�� im  S �im iP� �P�PSmK Sim

P厸 SmNmSSP SmK � �PSP S 厸 S S S �m�� SiPS S� OmPS� �m厸 Sm P�� PSSNmSS�

��� �mS� S S S Sm�PSmK �O ��  K  S �O �m�P� Sm�P�SSPSP S P� 厸PSimSX N SimSX �� F�mX

�P��PS�X PSK �iP�KX PS��FKPS� �� F�m  厸 �iP�KX m㌳m�FSP�mX NP� S �iPSmi �KmS � SSS ��mS

 S P �mS� S �i iP� �mmS S NPSPSmK P� PS m㌳m�FSP�m  S P � SSS ��PS� �mS� S  厸 Sim

� N�PSO  S PS� �F��PKPPSPm��

��� �m�mS  S Sm�mS iPK P �F�PSm�� Sm�PSP S�iP� �PSi Sim � N�PSOX �PSmSS � N�PSOX

�F��PKPPSOX P�� �PPSmK � N�PSOX  S �FSP�SP� �mS� S SiPS NPO iP�m � S䁓P�S� PS P

NPSSmS SiPS NPO  ��SSF�S PSKm�mSKmSS �FK�NmSS PS��FKPS� S S �mPS�  S F�mK S �m

P NP� S �iPSmi �KmS � SISKm�mSKmSS �PSm�S S  S m㌳m�FSP�m  厸 Si �m �i iP�m P

�F�PSm�� Sm�PSP S�iP� �PSi Sim � N�PSO  S �FSP�SP� �mS� S� SiPS NPO iP�m � S䁓P�S�

�S�m�� im  S �im iP� SmSPSmK 厸S N �F�i P � �PSP S 厸 S S S �m�� SiPS S� OmPS� �m厸 Sm

Sim KPSm  厸 P�� PSSNmSS�

��� �m�mS  S Sm�mS �mmS F�mK S �m PS PFKPS S  厸 Sim � N�PSOX �PSmSS � N�PSOX

�F��PKPPSO � N�PSOX P�� �PPSmK � N�PSOX  S �FSP�SP� �mS� S SiPS NPO iP�m � S䁓P�S�

PSK S S �mPS� P NP� S �iPSmi �KmS �PSm�S S� �i PSm S S PSKm�mSKmSS KPSm�S S�X

m㌳m�FSP�m�  S NPSP�PS� �PSSSmS�  厸 Sim PFKPS �SN �iP�i iP� Sim PFKPS S  厸 Sim

� N�PSOX  S P �FSP�SP� �mS� S SiPS NPO iP�m � S䁓P�S�  厸 PSSmSm�S �S�m�� im  S �im

iP� SmSPSmK 厸S N �F�i P � �PSP S 厸 S S S �m�� SiPS S� OmPS� �m厸 Sm Sim KPSm  厸

P�� PSSNmSS�

��� �m�mS  S Sm�mS �mmS P �S 厸m��P SP� �mS�P�m �S �PKmS� IS��FKPS� �S �PKPS� �mS�P�m� P�

�m�P� PK�P� S��  S �SPS�PP� PK�P� S� �iP�i Sm�mP�m� �mS�P�m 厸mm�  厸 N Sm SiPS S� 

NP��P S �PiS �mS OmPS 厸S N Sim � N�PSOX �PSmSS � N�PSOX �F��PKPPSOX P�� �PPSmK

� N�PSOX  S �FSP�SP� �mS� S SiPS NPO iP�m � S䁓P�S� IS Sim m�mSS SiPS Sim

�S 厸m��P SP� �mS�P�m �S �PKmS P� P �FSP�SP� �mS� S PS��FKPS� �mPS� P NP� S �iPSmi �KmS

� KPSm�S S �i P� S S PS PSKm�mSKmSS KPSm�S SX m㌳m�FSP�m  S NPSP�PS� �PSSSmS  厸 SiPS

�S 厸m��P SP� �mS�P�m �S �PKmS� �S�m�� im  S �im iP� SmSPSmK 厸S N �F�i P � �PSP S 厸 S

S S �m�� SiPS S� OmPS� �m厸 Sm Sim KPSm  厸 P�� PSSNmSS�



Part 2: Corporate Governance

9P

�nn뜋al �e���trat�on �tateWent � �nn뜋al �eport (FroW �PC� One �eport)

��S �m�mS �mmS P KPSm�S S P�� PSSmK P� P Sm�Sm�mSSPSP�m  厸 Sim � N�PSOB� KPSm�S S�

NP� S �iPSmi �KmS  S �iPSmi �KmS� �i PSm Sm�PSmK �mS� S� �PSi Sim NP� S

�iPSmi �KmS�  厸 Sim � N�PSO�

��� �imSm PSm S  SimS �iPSP�SmSP�SP�� SiPS NPBm PS PN� ��P��m S m㌳�Sm�� PSKm�mSKmSS

 �PSP S� P� FS Sim � N�PSOB�  �mSPSP S��

��9 ISKm�mSKmSS KPSm�S S� NF�S i �K  厸��m 厸 S S S N Sm SiPS 9 OmPS��

�� �PSm�S S �F�S �m �m�m�SmK �O Sim � N�PSOB� � NPSPSP S PSK �mNFSmSPSP S � NNPSSmm�

D����S �Fᔠ ��SSPFS�b����� P俸 �丘� BP��ᔠ P俸 D�����P�S �Fᔠ �丘���䁓�F P俸 �丘� BP��ᔠ

ᔠ� �mS厸 SN KFSPm� P� �SP�F�PSmK �O �P��X Sim � N�PSO��  ��m�SP�m� PSK PSSP��m�  厸

P�� �PPSP S�

�� ���S �m PSK Sm�Pm� �P�P SX NP��P S  厸 Sim � N�PSO PSK KP��mNPSPSm S Sim �F��P��

�� � S�PKmS PSK P��S �m PN� SSPSS � �P�Pm� PSK �SSPSm�Pm�X �SPS�PP�  ��m�SP�m�X � SB ��PS�X

�FK�mS� PSK N SPS S S mS�FSm � N��PPS�m�

�� � SPS S PSK P��m�� �mS厸 SNPS�m  厸 Sim �PSP�mNmSS Sm�F�PS�OX PS��FKPS� Sim

SmNFSmSPSP S�

�� ���S �m Sim 厸FSKPS� PSK �FK�mS� 厸 S �F�PSm��  �mSPSP SX PS��FKPS�  SimS Sm� FS�m�

Sm䮘FPSm 厸 S Sim i ��PSP�X PSK Si �m SP�B� Sm䮘FPSmK S �F�� SS Sim � N�PSO�� NP��P S PSK

�SSPSm�P� ��PS�

�� ���FSm Sim P�� FSSP�P�PSO  厸 Sim 厸PSPS�PP� Sm� SSPS� �O�SmN PSK Sim PFKPS� � SPS S PSK

�F�mS�P�m Sim SP�B NPSP�mNmSS PSK PKm䮘FPSm PSSmSSP� � SSS � �O�SmN�

S� �PPSSPPS PSK NPSP�m Sim � S厸�P�S  厸 PSSmSm�SX PS��FKPS� Sim NP�厸mP�PS�m PS �P�PS�  FS Sim

� N�PSO�� P��mS� PSK Sim NP�厸mP�PS�m PS Sm�PSmK SSPS�P�SP S��

�� �SSPS�m S iP�m Sim m厸厸m�SP�m �O�SmN SiPS �F�� SS� Sim PSSP� SSF�SP S S mS�FSm SiPS Sim

�PSP�mNmSS SmP�P�m� PSK �SP SPSP�m� Sim PSSP� SSF�SP SX PS��FKPS� Sim � N��PPS�m �PSi Sim

PSSP� SSF�SP S NmP�FSm�

9� �im � NPSPSP S PSK �mNFSmSPSP S � NNPSSmm �iP�� � S�PKmS 䮘FP�P厸P�PSP S� PSK �m�m�S

Sim �mS� S S i �K KPSm�S S�iP�X PSK �S � �m �F�i �mS� S S Sim � PSK  厸 �PSm�S S� 厸 S

P��S �P�� �im P�� PSSNmSS  厸 P Sm� KPSm�S S S Sm��P�m Sim �Sm�P F� KPSm�S S �i iP�

� N��mSmK iP� SmSN  厸  厸厸P�mX  S P�� PSSNmSS  厸 P Sm� KPSm�S SX Sim � NPSPSP S PSK

�mNFSmSPSP S � NNPSSmm �iP�� �S � �m Sim �P�S  厸 �PSKPKPSm� S Sim � PSK  厸 �PSm�S S�

厸 S 厸FSSimS �S � �P� S Sim �iPSmi �KmS�� NmmSPS� 厸 S P�� PSSNmSS�



Part 2: Corporate Governance

97

��kchol Ho�p�tal Plc.

ᔠ䮘� � S�PKmS Sim 䮘FP�P厸PmK �mS� S SiPS K m� S S � ��m�� Sim PN�S �mS �iPSP�SmSP�SP�� P�

Km厸PSmK PS Sim �F��P� � N�PSPm� 丘PNPSmK ��S ���� ���� PSK Sim �m�FSPSPm� PSK �S �B

�㌳�iPS�m �P��X PS��FKPS� S SP厸P�PSP S�X PSK/ S Sm�F�PSP S� Sm�PSmK S Sim SPBPS� KPSm�S S�iP�

KFm S Sim � �PSP S �m� Nm� �P�PSS �O PSO  SimS SmP� S�  SimS SiPS Sim SmSPSmNmSS �O

S SPSP S�

ᔠᔠ� � S�PKmS 厸 S P�� PSSPS� Sim �PSm�S S  S PSO  SimS �mS� S P� Sim �㌳m�FSP�m �PSm�S S�  厸 Sim

� N�PSO PSK NPO PFSi SP�m � Nm KFSPm� S Sim �㌳m�FSP�m �PSm�S S� P� Sim �㌳m�FSP�m

O厸厸P�mS  厸 Sim � N�PSO� �im �㌳m�FSP�m KPSm�S S� �iP�� Sm�mP�m Sim � N�mS�PSP S PSK

� SF� P� KmSmSNPSmK �O Sim � PSK�� NmmSPS�� H �m�mSX �F�i � N�mS�PSP S �iP�� S S

PS厸SPS�m Sim m㌳m�FSP�m KPSm�S S�� SP�iS S Sm�mP�m Sim � N�mS�PSP S  S �mSm厸PS� �FS�FPSS S 

Sim PSSP��m�  厸 P�� �PPSP S P� P KPSm�S SX mN�� OmmX  S �SP厸厸  厸 Sim � N�PSO�

ᔠ�� ��� PSS PSKm�mSKmSS KPSm�S S� �O � S�PKmSPS� 䮘FP�P厸P�PSP S� PSK �S iP�PSmK �iPSP�SmS�

P�� SKPS� S �m�FSPSPm� PSK �㌳�iPS�m �P��X S SP厸P�PSP S�  厸 Sim �P�PSP� �PSBmS �F�mS�P� SO

� PSKX PS��FKPS� S SP厸P�PSP S� PSK/ S Sm�F�PSP S� Sm�PSmK P��FmK �O Sim �S �B �㌳�iPS�m  厸

�iPP�PSK  S �S � �m S Sim �iPSmi �KmS�� NmmSPS� 厸 S � S�PKmSPSP S PSK P�� PSSNmSS P�

Sim PSKm�mSKmSS KPSm�S S�  厸 Sim � N�PSO� �im ISKm�mSKmSS �PSm�S S NPO i �K  厸厸P�m 厸 S

S N Sm SiPS 9 OmPS��

ᔠ�� � S�PKmS Sim P�� PSSNmSS  厸 Sim �FKPS � NNPSSmm �P�m  S Sim 䮘FP�P厸P�PSP S� P� �SP�F�PSmK

�O Sim �m�FSPSPm� PSK �㌳�iPS�m �P��X S SP厸P�PSP S�  厸 Sim �P�PSP� �PSBmS �F�mS�P� SO � PSKX

PS��FKPS� Sim Sm�F�PSP S� PSK/ S Sm䮘FPSmNmSS  厸 Sim �S �B �㌳�iPS�m  厸 �iPP�PSK�

ᔠ�� ��� PSS �iPPSNPS  厸 Sim m㌳m�FSP�m KPSm�S S�  厸 Sim H ��PSP� PSK � SKF�S Sim PSSFP�

�mS厸 SNPS�m P��m��NmSS  厸 mP�i NmN�mS�

ᔠ�� IS S NPSPSPS� P �mS� S 厸 S �mSP S m㌳m�FSP�m  厸厸P�mS� �iP�i PS��FKm KPSm�S SX �P�m KPSm�S SX

P��P�SPS�m KPSm�S SX Sim �㌳m�FSP�m � NNPSSmm �P�� � S�PKmS PS �SPNPSO �SP�mX ��SmmSPS� P

�mS� S �PSi KFm 䮘FP�P厸P�PSP S�X �FPSP��mX iP�PS� BS ��mK�mX �BP���X P�P�PSO PSK m㌳�mSPmS�m

SiPS P� �mSm厸P�PP� S �F�PSm��  �mSPSP S  厸 Sim � N�PSO PSK Sim Km�Si FSKmS�SPSKPS� PS

Sim � N�PSO�� �F�PSm�� S mS�FSm SiPS im �P�� �m P��m S P�� N��P�i �F�PSm��  ��m�SP�m�X

SPS�mS� P� �mS 厸 SSi �O Sim � PSK  厸 �PSm�S S�� �im �㌳m�FSP�m � NNPSSmm �P�� �S � �m �F�i

�mS� S S Sim � NPSPSP S PSK �mNFSmSPSP S � NNPSSmm 厸 S � S�PKmSPSP S PSK P��S �P�X

PS  SKmS S �S � �m S Sim � PSK  厸 �PSm�S S 厸 S PS SimS � S�PKmSPSP S PSK P��S �P��



Part 2: Corporate Governance

98

�nn뜋al �e���trat�on �tateWent � �nn뜋al �eport (FroW �PC� One �eport)

ᔠ�� ��� PSS Sim � N�PSO �m�SmSPSO P�� SKPS� S Sim �m�FSPSPm� PSK �㌳�iPS�m �P�� S �Sm�PSm

PSK NPPSSPPS K �FNmSS� PSK  SimS NPSSmS� P� Sm䮘FPSmK �O Sim �P�PSP� �PSBmS �F�mS�P� SO

PSK S P��P�S PS PSO P�SP�PSPm�  厸 Sim � PSK  厸 �PSm�S S� PSK Sim � N�PSO �iP�i PS��FKmX

Sim � PSK�� NmmSPS� PSK �iPSmi �KmS�X S PK�P�m KPSm�S S� PSK Sim � N�PSO  S �SP�SP�m

�FPKPS�m PSK  �mSPSP S S mS�FSm � N��PPS�m �PSi Sim �P�� PSK Sm�m�PSS Sm�F�PSP S�  S P

Sm�F�PS �P�P�X PSK S  �mS�mm S mS�FSm SiPS Sim KPSm�S S� PSK Sim � N�PSO �P�� KP��� �m

SimPS PS厸 SNPSP S P��FSPSm�OX � N��mSm�O PSK �PSi SSPS��PSmS�O�

ᔠS� �m� SS  S �m�FSPSPm� i �KPS�X PS��FKPS� �� F�m� PSK NPS S �iP�K�SmS� �i i �KPS� �iPSm� PS

Sim � N�PSO PSK Sim P厸厸P�PPSmK � N�PSO PS Sim N SSi�O � PSK�� NmmSPS�� � S Sim

厸 �� �PS� �PS�FN�SPS�m�X Sim KPSm�S S� NF�S S SP厸O Sim � N�PSO �PSi FS Km�PO�

 HP�PS� PSSmSm�S �imSimS KPSm�S�O  S PSKPSm�S�O PS PSO � SSSP�SmK NPKm �PSiPS

P�� FSSPS� OmP�

 H �KPS� �iPSm� PS Sim � N�PSO PSK P厸厸P�PPSmK � N�PSPm��

ᔠ�� �SSmSK PS �mP�S  Sm Sm�PSmK SSPPSPS� � FS�m� �S �PKmK �O Sim �iPP IS�SPSFSm  厸 �PSm�S S�

��� �PPSP S �IO�� �iP�i PS��FKm� �I����O� ������I���IO� ��O���� �����  S �I����O�

����I�I���IO� ��O���� �����  S PSO m䮘FP�P�mSS � FS�m S mSiPS�m �BP��� PSK BS ��mK�m

PS � SB�

ᔠ9� ���S �m Sim i ��PSP��� 䮘FP�PSO ��PS PSK �PSPmSS �P厸mSO ��PS PSK P�BS ��mK�m PSK Sm�� SK

S Sim Sm� SS  厸 䮘FP�PSO �S �SPN Sm� SS PSK �PSPmSS �P厸mSO Sm� SS  S P Sm�F�PS �P�P��

�䮘� ��SP��P�i mSiP� � �P�O PSK/ S mSiP� NPSFP� 厸 S KPSm�S S�X m㌳m�FSP�m�X PSK mN�� Omm��

�ᔠ� ��SP��P�i P � �P�O  S �iPPSNPS  厸 �㌳m�FSP�m � NNPSSmm�� i �KPS� KPSm�S S�iP� PS PS SimS

� N�PSO

��� �SO  SimS KFSPm�  厸 KPSm�S S� P� ��m�P厸PmK PS Sim S SP厸P�PSP SX Sm䮘FPSmNmSS�X ���  S PSO

 SimS Sm�F�PSPS� �P��

���䁓 P俸 �俸俸���

ᔠ� �im �SSFP� �mSmSP� �mmSPS�  厸 �iPSmi �KmS�� �im SFN�mS  厸 �PSm�S S�  厸 Sim � N�PSO

�i F�K iP�m SmSPSmKX SiF�  SmSiPSK  厸 Sim SFN�mS  厸 �PSm�S S� �P�� �m P�PP�P��m� I厸 Sim

SFN�mS  厸 �PSm�S S� �PSS S �m KP�PKmK PSS SiSmm�X P��PSmSS�O Sim �P�PSPS�  厸厸P�m iP�m S 

F�m Sim SFN�mS �� �m�S S  SmSiPSK�

�� �PSm�S S� �i �iP�� �m SmSPSmK 厸S N  厸厸P�m FSKmS �PSP�SP�i  Sm PS Sim 厸PS�S PSK �m� SK

OmPS� �imSmP厸SmSX Sim PK �SP S  厸 SiP� Sm�F�PSP SX P KSP� � S� NmSi K �iP�� �m F�mK� 厸 S



Part 2: Corporate Governance

99

��kchol Ho�p�tal Plc.

�F��m䮘FmSS OmPS�� �im KPSm�S S� �i iP�m �mmS i �KPS�  厸厸P�m 厸 S Sim � S�m�S �mSP K

�iP�� SimS SmSPSm� I厸 SimO �mSm �mmS Sim �PNm �PSi Sim � S�m�S �mSP K � �PSP S�X Sim KSP�

� S� � F�K �m PN��mNmSSmK�

�� �im  FS� PS� KPSm�S S NPO �i  �m S Smm�m�S�

�� IS PKKPSP S S SmSPSPS� �O S SPSP S �PSm�S S �P�PSm�  厸厸P�m  S SmP� S�  厸 P� 厸 �� ��

 �mPSi

 �m�P�SPSP S

 丘P�B  厸 䮘FP�P��PSP S� 厸 S �mPS� P KPSm�S S  厸 Sim � N�PSO  S iP�m Sim PSSSP�FSm

�S iP�PSmK �O �P�� S S � S�P�SmK �O � NNPSSPS� P �SPNPSP�  厸厸mS�m PSK PS m㌳�m�SP S

厸 S Sim  厸厸mS�m  厸 Sm��P�mS�m  S NP�KmNmPS S�

 �mN �P� �O P Sm� �FSP S  厸 Sim �iPSmi �KmS�B NmmSPS� �PSi P � Sm  厸 S S �m�� SiPS

SiSmm厸 FSSi�  厸 Sim SFN�mS  厸 �iPSmi �KmS� PSSmSKPS� Sim NmmSPS� PSK iP�PS� Sim

SP�iS S � Sm� PSK iP�PS� �iPSm� P�S �mSimS S S �m�� SiPS iP�厸  厸 Sim SFN�mS  厸

�iPSm� im�K �O �iPSmi �KmS� PSSmSKPS� Sim NmmSPS� PSK iP�PS� Sim SP�iS S � Sm�

 �im � FSS P��FmK PS  SKmS S �mP�m�

�� I厸 Sim �PSm�S SB� � �PSP S �m� Nm� �P�PSS 厸 S  SimS SmP� S�� IS PKKPSP S S SmSPSPS�

P�� SKPS� S Sim P�mSKPX Sim � NNPSSmm �i  �m P �mS� S� �i iP� 䮘FP�P厸P�PSP S� PSK

K m� S S iP�m PN�S �mS PSSSP�FSm FSKmS Sim �P�  S �F��P� �PNPSmK � N�PSPm�X Sim �P�  S

�m�FSPSPm� �㌳�iPS�m PSK Sim �S �B �㌳�iPS�m  厸 �iPP�PSK P� P �PSm�S S PS Sim Sm㌳S � PSK

NmmSPS�� �S�m�� Sim SmSN  厸 Sim SmSPSPS� �PSm�S S P� �m�� SiPS S� N SSi��

�� �im Sm� �FSP S  厸 Sim � PSK  厸 �PSm�S S� FSKmS �PSP�SP�i  Sm NF�S � S�P�S  厸 S S �m��

SiPS SiSmm厸 FSSi�  厸 Sim � Sm�  厸 Sim SmNPPSPS� �PSm�S S��

S� �im �mS� S �i Sm��P�m� Sim �PSm�S S FSKmS �PSP�SP�i  Sm �iP�� i �K  厸厸P�m  S�O 厸 S Sim

SmNPPSPS� SmSN  厸 Sim �PSm�S S im Sm��P�m��

�� �im � PSK  厸 �PSm�S S� �iP�� m�m�S  Sm �PSm�S S S �m Sim �iPPSNPS� IS Sim m�mSS SiPS Sim

� PSK KmmN� PS P��S �SPPSmX OSm  S N Sm �PSm�S S� NPO �m m�m�SmK P� �P�m�iPPSNmS� �im

�P�m �iPPSNPS iP� KFSPm� PS P�� SKPS�m �PSi Sim Sm�F�PSP S� PS �F�PSm��� �iP�i Sim

�iPPSNPS P��P�SmK�

9� �im �iPSmi �KmS�B NmmSPS� NPO �P�� P Sm� �FSP S S SmN �m PSO �PSm�S S 厸S N  厸厸P�m

�m厸 Sm Sim m㌳�PSPSP S  厸 Sim SmSN �PSi P � Sm  厸 S S �m�� SiPS SiSmm厸 FSSi�  厸 Sim

SFN�mS  厸 �iPSmi �KmS� PSSmSKPS� Sim NmmSPS� PSK iP�PS� Sim SP�iS S � Sm PSK iP�PS� PS



Part 2: Corporate Governance

�00

�nn뜋al �e���trat�on �tateWent � �nn뜋al �eport (FroW �PC� One �eport)

P��Sm�PSm SFN�mS  厸 �iPSm�  厸 S S N Sm  S �m�� SiPS iP�厸  厸 Sim SFN�mS  厸 �iPSm� im�K

�O �iPSmi �KmS� PSSmSKPS� Sim NmmSPS� PSK iP�PS� Sim SP�iS S � Sm PS SiPS �mSSPPS

NmmSPS��

M����F�

ᔠ� �im �iPPSNPS  厸 Sim � PSK �iP�� �P�� Sim NmmSPS�  厸 Sim � PSK  厸 �PSm�S S�� PSK PS

�FNN SPS� P NmmSPS�  厸 Sim � PSK  厸 �PSm�S S�� �im �iPPSNPS  厸 Sim � PSK  S Sim �mS� S

P��P�SmK S �mSK Sim NmmSPS� S SP�m S Sim �PSm�S S� PS �mP�S � KPO� �m厸 Sm Sim NmmSPS�

KPSm� �S�m�� PS P� FS�mSS S �S Sm�S Sim SP�iS�  S PSSmSm�S�  厸 Sim � N�PSO� �im NmmSPS�

�P�� �m S SP厸PmK �O  SimS NmPS� PSK �mS Sim NmmSPS� KPSm mPS�PmS� �im �iPPSNPS  S Sim

�mS� S P��P�SmK S KmSmSNPSm Sim KPSmX SPNm PSK ��P�m  厸 Sim � PSK �mmSPS� �iP�i NPO

KmSmSNPSm  SimS � �PSP S� �m�PKm� 厸S N Sim HmPK O厸厸P�m�

I厸 S�  S N Sm �PSm�S S� Sm䮘Fm�S P NmmSPS�  厸 Sim � PSK  厸 �PSm�S S�X Sim �iPPSNPS  厸 Sim

� PSK �iP�� ��imKF�m Sim KPSm  厸 Sim NmmSPS� �PSiPS ᔠ� KPO� 厸S N Sim KPSm  厸 Sm�mP�PS�

Sim Sm䮘Fm�S�

�� �im � PSK  厸 �PSm�S S� �iP�� i �K PS �mP�S  Sm NmmSPS� m�mSO SiSmm N SSi�� PS Sim S  N

�imSm Sim imPK  厸厸P�mX �SPS�i  厸厸P�m  S SmPS�O �S �PS�m P� � �PSmK  S PSO  SimS ��P�m P�

KmSmSNPSmK �O Sim � PSK PSK S SPBm P�� Sim �PSFSm�  厸 Sim �mmSPS� IS��FKPS� P��

Sm� �FSP S�  厸 Sim � PSK  厸 �PSm�S S� NmmSPS� � N��mSm�O PSK � SSm�S�O�

�� �iPPSNPS  厸 Sim � PSK P�SPS� P� �iPPSNPS  厸 Sim NmmSPS�� �O � SSS ��PS� Sim NmmSPS�  厸

Sim � PSK  厸 �PSm�S S� S �m PS P�� SKPS�m �PSi Sim P�mSKP� PSK mS� FSP�m P�� KPSm�S S� S 

�PSSP�P�PSm PS Sim NmmSPS�X �F�i P� P�B P 䮘Fm�SP S  S SmNPSBX �P�m PK�P�m PSK �F��m�SP S� S 

m㌳m�FSP�m��  S �F�� SS Sim � N�PSOB� �F�PSm��  �mSPSP S� �FS �P�� S S PSSmS厸mSm PS Sim

NPSP�mNmSS  厸 Sim � N�PSOB� P厸厸PPS��

�� IS Sim � PSK  厸 �PSm�S S�B NmmSPS�X Si �m �i iP�m P �P�SP厸P�PSS PSSmSm�S PS Sim NPSSmS

FSKmS � S�PKmSPSP S NF�S �mP�m Sim NmmSPS� KFSPS� Sim � S�PKmSPSP S  厸 SiPS NPSSmS�

�� �im � PSK  厸 �PSm�S S� NF�S PSSmSK PS �mP�S S�P  厸 Sim NmmSPS�� SiS F�i FS Sim OmPS�

�� � N�PSO �m�SmSPSO �m�� S�P��m 厸 S SPBPS� S Sm� PSK �Sm�PSPS� NmmSPS� NPSFSm�X Bmm� Sim

NPSFSm�  厸 Sim NmmSPS�X NmmSPS� K �FNmSS�X �F�� SS PSK N SPS S Sim � PSK  厸 �PSm�S S�

S �mS厸 SN SimPS KFSPm� PS P�� SKPS�m �PSi Sim �P�X Sm�F�PSP S� PSK Sm� �FSP S�  厸 Sim

�iPSmi �KmS�B NmmSPS�� PS��FKPS� �  SKPSPSPS� �PSi Sm�m�PSS �PSSPm�



Part 2: Corporate Governance

�0�

��kchol Ho�p�tal Plc.

��P��䁓

ᔠ� IS Sim � PSK  厸 �PSm�S S� NmmSPS�� �imSm NF�S �m S �m�� SiPS iP�厸  厸 Sim NmN�mS�  厸 Sim

� PSK  厸 �PSm�S S� PSSmSKPS� Sim NmmSPS�� PSK � SPS� PS Sim NmmSPS� �iP�� �m NPKm �O Sim

NP� SPSO  厸 Sim KPSm�S S� �i PSSmSK Sim NmmSPS�X KPSm�S S� �i iP�m � S厸�P�S�  厸 PSSmSm�S

PS PSO NPSSmS� iP� S SP�iS S � Sm  S SiPS NPSSmS PSK P厸 Sim � Sm� PSm m䮘FP�X Sim

�iPPSNPS  厸 Sim NmmSPS� �iP�� iP�m P �P�SPS� � Sm�

�� �im NPSPNFN 䮘F SFN PS Sim SPNm Sim � PSK  厸 �PSm�S S� P� � PS� S � Sm PS Sim NmmSPS�

NF�S �m PS �mP�S S� SiPSK�  厸 Sim S SP� SFN�mS  厸 KPSm�S S�

IF俸P�䁓���PF PF S�b�P䁓䁓�����S

�im � PSK  厸 �PSm�S S� iP� P�� PSSmK � �F�� NNPSSmm� � S�P�SPS�  厸 �ᔠ� �FKPS � NNPSSmm ���

� NPSPSP S PSK �mNFSmSPSP S � NNPSSmm PSK ��� �㌳m�FSP�m � NNPSSmm� �iP�i iP� KP�PKmK Sim KFSPm�  厸

�PSP F� �F�� NNPSSmm� ��mPS�O� �im �� �m  厸 KFSPm� PSK Sm�� S�P�P�PSPm� PSm ��m�P厸PmK PS Sim �iPSSmS  厸

mP�i � NNPSSmm�

��ᔠ�� �P䁓䁓�����

��  厸 �ᔠ�S �m�mN�mSX �䮘��X SimSm P� PS PFKPS � NNPSSmm � S�P�SPS�  厸 � PSKm�mSKmSS KPSm�S S�

P� 厸 �� ���

ᔠ� ���S��S 厸� �SP�PKP �PS�iFPSX ���� ISKm�mSKmSS �PSm�S S / �iPPSNPS  厸 Sim �FKPS

� NNPSSmm

�� �S�� �iPSP�PS쳌 � SiPSPSS ISKm�mSKmSS �PSm�S S / �FKPS � NNPSSmm

�mN�mS

�� �S� �FKFS �FBiFNPSPSKP ISKm�mSKmSS �PSm�S S / �FKPS � NNPSSmm

�mN�mS

�� ��� ���S 厸� � S��PB쳌쳌 YFBSPSPSKPSPX ���� ISKm�mSKmSS �PSm�S S / �FKPS � NNPSSmm

�mN�mS

쳌 �PSm�S S SFN�mS � iP�m S � ��m��  S m㌳iP�PSPS� BS ��mK�mX PS�P�iSX  S FSKmS�SPSKPS�  厸

P�� FSSPS� PSK �SPS�m�

쳌쳌 ��� PSSmK P�� SKPS� S Sim Sm� �FSP S  厸 Sim � PSK  厸 �PSm�S S�B NmmSPS�  S ᔠᔠSi �PO �䮘���

�im �FKPS � NNPSSmm P� PSKm�mSKmSS PS �mS厸 SNPS� PFKPS KFSPm� PSK �P�PS�  �PSP S�  S

厸PSPS�PP� Sm� SS�� PSK PSSmSSP� � SSS � �O�SmN P� �m�� P�  SimS 厸FS�SP S� PS Sim �PNm NPSSmS P� ��m�P厸PmK

PS Sim Sm�F�PSP S�  厸 Sim �S �B �㌳�iPS�m  厸 �iPP�PSK�



Part 2: Corporate Governance

�02

�nn뜋al �e���trat�on �tateWent � �nn뜋al �eport (FroW �PC� One �eport)

�丘� �P䁓SPF�F� P俸 �丘� ��ᔠ�� �P䁓䁓�����

ᔠ� H �K P � �PSP S P� P �PSm�S S PSK ISKm�mSKmSS �PSm�S S�

�� ��� PSSmK �O Sim � PSK  厸 �PSm�S S��

�� � S�P�S�  厸 PS �mP�S SiSmm �mS� S� �PSi PS �mP�S  Sm �PSi P �S 厸 FSK FSKmS�SPSKPS� PS

�SPS�m PSK P�� FSSPS��

�� �im �iPPSNPS  厸 Sim �FKPS � NNPSSmm PSK Sim �m�SmSPSO  厸 Sim �FKPS � NNPSSmm �iP�� �m

P�� PSSmK �O Sim � PSK  厸 �PSm�S S��

�� �im �m�SmSPSO  厸 Sim �FKPS � NNPSSmm P� P�� PSSmK S �F�� SS Sim � SB  厸 Sim �FKPS

� NNPSSmm P� FS Sim NmmSPS��� P�� PSSNmSS�X P�mSKP �Sm�PSPSP SX PSK NmmSPS���

K �FNmSS S �m �F�NPSSmKX PSK Sm� SK� NPSFSm�  厸 NmmSPS���

�丘� �����O����PFS P俸 �丘� ��ᔠ�� �P䁓䁓�����

ᔠ� H �K� �iPSm� S S m㌳�mmKPS� ᔠP  厸 Sim S SP� � SPS� �iPSm�  厸 Sim � N�PSOX Sim �PSmSS

� N�PSOX �F��PKPPSPm�X P�� �PPSm�X NP� S �iPSmi �KmS�X  S � SSS ��PS� �mS� S�  厸 Sim

P���P�PSS  S �FSP�SP� �mS� S� �PSi � S䁓P�S�  厸 PSSmSm�S� H �m�mSX PS �iP�� PS��FKm Sim

�iPSmi �KPS�  厸 Si �m PS� ��mK �O Sim PSKm�mSKmSS KPSm�S S��

�� �m�mS �mmSX  S F�mK S �mX P �PSm�S S PS� ��mK PS NPSP�mNmSSX mN�� OmmX �SP厸厸X SmNFSmSPSmK

� S�F�SPSSX Sim Sm�F�PS SO  S � SSS ��PS� �mS� S  厸 Sim � N�PSOX Sim �PSmSS � N�PSOX

�F��PKPPSPm�X P�� �PPSmK � N�PSPm� PS �PNm  SKmSX Sim NP� S �iPSmi �KmS�X  S Sim �FSP�SP� �mS� S�

�PSi � S䁓P�S�  厸 PSSmSm�S�X FS�m�� SimO iP�m SmSPSmK 厸S N �F�i P � �PSP S 厸 S S S �m�� SiPS S� 

OmPS� �SP S S Sim S NPSPSP S�

�� �iP�� S S �m P �mS� S �PSi ��  K Sm�PSP SX  S �O �m�P� Sm�P�SSPSP S PS Sim 厸 SN  厸 厸PSimSX N SimSX

�� F�mX �P��PS��X PSK �iP�KSmSX PS��FKPS� �� F�m�  厸 Sim �iP�KSmS  厸  SimS �PSm�S S�X �㌳m�FSP�m�X Sim

NP� S �iPSmi �KmS�X � SSS ��PS� �mS� S�X  S Sim �mS� S� S NPSPSmK P� �㌳m�FSP�m �PSm�S S�X  S Sim

� SSS ��PS� �mS� S�  厸 Sim � N�PSO  S �F��PKPPSPm��

�� �m�mS iPKX  S F�mK S iP�m Sim �F�PSm�� Sm�PSP S�iP� �PSi Sim � N�PSOX Sim �PSmSS

� N�PSOX �F��PKPPSPm�X P�� �PPSmK � N�PSPm�X Sim NP� S �iPSmi �KmS�X Sim � SSS ��PS�

�mS� S�  厸 Sim � N�PSO  S Sim �FSP�SP� �mS� S� �i NPO iP�m � S䁓P�S� PS �F�i P �PO

SiPS NPO PN�mKm Sim PSKm�mSKmSS �FK�mNmSSX PS��FKPS� Sm�mS �mmS  S iPK �mmS P

�P�SP��PSS �iPSmi �KmS  S � SSS ��PS� �mS� S�  厸 P �mS� S �i iP� P �F�PSm�� Sm�PSP S�iP�

�PSi Sim � N�PSOX Sim �PSmSS � N�PSOX �F��PKPPSPm�X P�� �PPSmK � N�PSPm�X NP� S

�iPSmi �KmS�X PFSi SPSO  厸 Sim �SPSSmmX �PSm�S S� �i PSm S S PSKm�mSKmSSX  S �㌳m�FSP�m



Part 2: Corporate Governance

�03

��kchol Ho�p�tal Plc.

 厸 Si �m �i iP�m P �F�PSm�� Sm�PSP S�iP� �PSi Sim � N�PSO  S Sim �FSP�SP� �mS� S� �i 

NPO iP�m � S䁓P�S�X FS�m�� SimO iP�m SmSPSmK 厸S N �F�i P � �PSP S  S �iPSP�SmSP�SP�� 厸 S S S

�m�� SiPS S� OmPS� �SP S S Sim S NPSPSP S�

�im �F�PSm�� Sm�PSP S�iP� NmSSP SmK P� �m PS��FKm� S SNP� � NNmS�PP�

SSPS�P�SP S� �iP�i PSm F�FP��O K Sm 厸 S Sim �F�PSm��  �mSPSP S � �mP�PS�  S �S �mSSO

�mP�PS�X P��mS SSPS�P�SP S�  S �mS�P�mX �S �PKPS�  S Sm�mP�PS� �SPS�PP� PPK� �O Sm�mP�PS�  S

�mSKPS�X �FPSPSSmm�X �mSKPS� P��mS� P� P � ��PSmSP� 厸 S �PP�P�PSPm� PS��FKPS�  SimS �PNP�PS

�PS�FN�SPS�m� �iP�i �PF�m Sim �SPSSmm  S � FSSmS �PSSPm� S �m �PP��m S �PO Km�S� S Sim

 SimS �PSSOX 厸S N �P  厸 Sim SmS SPS�P��m P��mS�  厸 Sim �SPSSmmX  S N Sm SiPS �䮘 NP��P S

�PiSX Km�mSKPS�  S �iP�i P� � �mS� � S�PSi�SPSKPS�X Sim �P��F�PSP S  厸 �F�i Km�S

 ��P�PSP S� �iP�� �m PS P�� SKPS�m �PSi Sim NmSi K  厸 �P��F�PSPS� Sim �P�Fm  厸 Sim

� SSm�SmK SSPS�P�SP S� P� �mS Sim PSS FS�mNmSS  厸 Sim �P�PSP� �PSBmS �F�mS�P� SO

� NNPSSmm Sm�PSKPS� Sim Sm䮘FPSmNmSS� 厸 S Sim � SSm�SmK SSPS�P�SP S�� H �m�mSX PS

KmSmSNPSPS� �F�i �PP�P�PSPm�X Sim �PP�P�PSPm� PS�FSSmK KFSPS� Sim OmPS �m厸 Sm Sim KPSm  厸

�F�PSm�� Sm�PSP S�iP� �PSi Sim �PNm �mS� S �iP�� P�� �m PS��FKmK�

�� �m�mS �mmS  S F�mK S �m PS PFKPS S  厸 Sim � N�PSOX �PSmSS � N�PSOX �F��PKPPSPm�X

P�� �PPSmK � N�PSPm�X  S �FSP�SP� �mS� S� �i NPO iP�m � S䁓P�SX NP� S �iPSmi �KmS�X

�PSm�S S �i P� S S PSKm�mSKmSSX �㌳m�FSP�m�X �P�SP��PSS �iPSmi �KmSX � SSS ��PS� �mS� S�

 S �PSP�mS�� �PSSSmS�  厸 Sim PFKPS � N�PSO �PSSOPS�  FS Sim PFKPS 厸 S Sim � N�PSOX  S

�FSP�SP� �mS� S� �i NPO iP�m � S� SPSm P厸��PPSm � S䁓P�S� FS�m�� SimO iP�m SmSPSmK 厸S N

�F�i P � �PSP S  S �iPSP�SmSP�SP�� 厸 S S S �m�� SiPS S� OmPS� �SP S S Sim S NPSPSP S�

�� �m�mS �mmS  S F�mK S �m P �S 厸m��P SP� �mS�P�m �S �PKmS PS��FKPS� �S �PKPS� �mS�P�m� P� P

�m�P� PK�P�mS  S �SPS�PP� PK�P�mS �PSi Sim �mS�P�m 厸mm �PPK �O Sim � N�PSO m㌳�mmKPS� �

NP��P S �PiS �mS OmPSX  S �O Sim �PSmSS � N�PSOX �F��PKPPSPm�X P�� �PPSmK � N�PSPm�X  S

Sim �FSP�SP� �mS� S� �i NPO iP�m � S䁓P�S�  厸 PSSmSm�S� H �m�mSX P厸 �F�i �S 厸m��P SP�

�mS�P�m �S �PKmS P� P �FSP�SP� �mS� SX Sim NP� S �iPSmi �KmSX KPSm�S S �i P� S S

PSKm�mSKmSSX m㌳m�FSP�m�X � SSS ��PS� �mS� S  S NPSP�mS�� �PSSSmS�  厸 �F�i P �S 厸m��P SP�

�mS�P�m �S �PKmS �iP�� �m SPBmS S Sim � S�PKmSPSP S P� �m��X FS�m�� SimO iP�m SmSPSmK 厸S N

�F�i P � �PSP S  S �iPSP�SmSP�SP�� 厸 S S S �m�� SiPS S� OmPS� �SP S S Sim S NPSPSP S�



Part 2: Corporate Governance

�04

�nn뜋al �e���trat�on �tateWent � �nn뜋al �eport (FroW �PC� One �eport)

S� �m�mS �mmS P �PSm�S S P�� PSSmK P� P Sm�Sm�mSSPSP�m  厸 Sim � PSK  厸 �PSm�S S�X Sim NP� S

�iPSmi �KmS�  S Sim �iPSmi �KmS� �i PSm P�� �PPSmK �PSi Sim NP� S �iPSmi �KmS�  厸 Sim

� N�PSO�

�� �imSm �mSm S  SimS KP�SPS�SP S �Sm�mSSPS� Sim �FKPS � NNPSSmm �P�PS� PSKm�mSKmSS

 �PSP S�  S Sim � N�PSO��  �mSPSP S�

9� �m�mS �mmS P �PSm�S S P��P�SmK �O Sim � PSK  厸 �PSm�S S� S NPBm Km�P�P S�  S PSO

 �mSPSP S�  厸 Sim � N�PSOX �PSmSS � N�PSOX �F��PKPPSPm�X P�� �PPSmK � N�PSPm�X  S Sim

�FSP�SP� �mS� S� �i NPO iP�m � S䁓P�S�  厸 PSSmSm�S�

ᔠ䮘� �m�mS �mmS P �PSm�S S  厸 Sim �PSmSS � N�PSOX �F��PKPPSPm�X  S Sim �F��PKPPSO PS Sim �PNm

 SKmS �iP�i P� P Sm�P�SmSmK � N�PSO�

D����S �Fᔠ ��SSPFS�b������S P俸 �丘� ��ᔠ�� �P䁓䁓�����

ᔠ� �mSP厸O Sim � N�PSO�� �SPS�PP� Sm� SS� P��FSPSm�O PSK �F厸��PmSS�O

�� �mSP厸O Sim � N�PSO�� PSSmSSP� � SSS � PSK PFKPS �O�SmN P��S �SPPSm�O PSK m厸厸m�SP�m�O

PS��FKPS� P Sm�Pm�  S Sim PSKm�mSKmS�m  厸 Sim PSSmSSP� PFKPSX PSK P��S �m Sim

S NPSPSP SX SSPS�厸mSX �PO 厸厸 P� �m�� P� KmSmSNPSm P Sm�PSK  S �mSP�SO S Sim PSSmSSP� PFKPS

NPSP�mS �O �PSSP�P�PSPS� PS Sim �mS厸 SNPS�m m�P�FPSP S �PSi Sim �iPm厸 m㌳m�FSP�m��

�� �mSP厸O Sim � N�PSO�� � N��PPS�m �PSi Sim �P��  厸 Sim �m�FSPSPm� PSK �S �B m㌳�iPS�mX

Sm�F�PSP S�  厸 Sim �S �B �㌳�iPS�mX  S Sm�PSmK �P�� �PSi Sm��m�S S Sim � N�PSO��

�F�PSm���

�� �m�Pm� Sim PSSmSSP� �S �mKFSm� Sm�PSKPS� �iP�S�m�� �PS� PSK � N��PPSS�X m��m�PP��O 厸 S

SSPS�P�SP S� PS Sim �SPS�PP� �SPSmNmSS�  S  SimS P��Fm�� �im PS厸 SNPSS NF�S �m P��FSmK

SiPS Sim PS�m�SP�PSP S �S �m�� iP� �mmS �PSSPmK  FS PSKm�mSKmSS�O �PSi P��S �SPPSm

厸 �� �F���

�� �mSP厸O Sim m�PKmS�m 厸S N Sim PSSmSSP� PFKPS �imS SimSm P� P �F��P�P S  S P��FN�SP S  厸

厸SPFKX PSSm�F�PSPSOX  S �P�SP��PSS Km��PmS�O 厸 FSK PS Sim PSSmSSP� � SSS � �O�SmN �m厸 Sm

Sm� SSPS� S Sim � PSK  厸 �PSm�S S��

�� ���S �m Sim ISSmSSP� �FKPS �iPSSmS�

S� ���S �m Sim PSSFP� PFKPS ��PS �Sm�PSmK �O Sim ISSmSSP� �FKPS �m�PSSNmSS�

�� � S�PKmSX �m�m�SX PSK S NPSPSm Sim PSKm�mSKmSS PSKP�PKFP� S �mS厸 SN P� Sim � N�PSO��

PFKPS S S �mSimS �PSi iP�/imS SmNFSmSPSP S PSK PSSmSK Sim NmmSPS� �PSi Sim PFKPS S�

�PSi FS Sim NPSP�mNmSS PS �mP�S  S�m P OmPS�



Part 2: Corporate Governance

�0�

��kchol Ho�p�tal Plc.

9� �mSP厸O Sim � SSm�SmK SSPS�P�SP S�  S Sim SSPS�P�SP S� �iP�i NPO PS��FKm P � S䁓P�S  厸

PSSmSm�S �F��m�S S �P�� PSK Sim �S �B �㌳�iPS�m�� Sm�F�PSP S�� �iP� P� S mS�FSm SiPS �F�i

SSPS�P�SP S� PSm SmP� SP��m PSK Sim N �S �mSm��PP� S Sim � N�PSO�

ᔠ䮘� �Sm�PSm Sim � S� SPSm � �mSSPS�m �m� SS  厸 Sim �FKPS � NNPSSmm S �m PS��FKmK PS Sim

� N�PSO�� �SSFP� �m� SS PSK �iP�i Sim �iPPSNPS  厸 �FKPS � NNPSSmm iP� �P�SmK

SimSmPS� �F�i P Sm� SS P� Sm䮘FPSmK S � S��FKm  厸 Sim 厸 �� �PS� PS厸 SNPSP S P� NPSPNFN�

ᔠ䮘�ᔠ �im  �PSP S� Sm�PSKPS� Sim P��FSP�OX � SSm�SSm��X PSK Sm�PP�P�PSO  厸 Sim � N�PSO��

�SPS�PP� Sm� SS��

ᔠ䮘�� �im  �PSP S� Sm�PSKPS� Sim PKm䮘FP�O  厸 Sim � N�PSO�� PSSmSSP� � SSS ��

ᔠ䮘�� �im  �PSP S� Sm�PSKPS� Sim � N��PPS�m �PSi Sim �P��  厸 Sim �m�FSPSPm� PSK �S �B

m㌳�iPS�mX Sim �S �B �㌳�iPS�m�� Sm�F�PSP S�X  S  SimS Sm�PSmK �P�� �PSi Sm��m�S S 

Sim � N�PSO�� �F�PSm���

ᔠ䮘�� �im  �PSP S� P� FS Sim �FPSP�P�PSO  厸 Sim PFKPS S��

ᔠ䮘�� �im  �PSP S� P� FS Sim SSPS�P�SP S� �PSi P � ��P�P�PSO  厸 � S䁓P�S�  厸 PSSmSm�S�

ᔠ䮘�� �im SFN�mS  厸 Sim �FKPS � NNPSSmm�� NmmSPS�� PSK �PSSP�P�PSP S PS �F�i NmmSPS��

 厸 mP�i �FKPS � NNPSSmm NmN�mS�

ᔠ䮘�S �im  �mSP��  �PSP S�  S SmNPSB�  �SPPSmK 厸S N Sim KFSPm� PSK Sm�� S�P�P�PSPm�

��m�P�mK PS Sim �iPSSmS�

ᔠ䮘�� OSimS SSPS�P�SP S� �iP�i  SimS �iPSmi �KmS� PSK PS�m�S S� �i F�K �m P�PSm  厸X

�F��m�S S Sim KFSPm� PSK Sm�� S�P�P�PSPm� P��P�SmK �O Sim � PSK  厸 �PSm�S S��

ᔠ䮘�9 �mS厸 SN  SimS KFSPm� P� P��P�SmK �O Sim � PSK  厸 �PSm�S S� �iP�i Sim �FKPS

� NNPSSmm P�Smm��

ᔠᔠ �mSN  厸 O厸��m

ᔠᔠ�ᔠ �m�Pm� Sim �FKPS � NNPSSmm �iPSSmS m�mSO  Sm OmPS Sm�F�PS�O PS  SKmS S mS�FSm P厸

PSO �iPS�m� PS Sim �FKPS � NNPSSmm�� Sm�� S�P�P�PSPm� PSm Sm䮘FPSmK� I厸 Sm䮘FPSmKX

KPSm�S�O Sm� SS S Sim � PSK  厸 �PSm�S S� 厸 S P��S �P��

ᔠᔠ�� �im �FKPS � NNPSSmm P� mSSPS�mK S �mmB 厸FSSimS PK�P�m 厸S N PS PSKm�mSKmSS

m㌳SmSSP� PK�P� S P厸 Sm�m��PSOX PS Sim m㌳�mS�m  厸 Sim � N�PSO�

���䁓 P俸 �俸O��

���P�S Sim �iPPSNPS  厸 Sim �FKPS � NNPSSmm PSK Sim �FKPS � NNPSSmm iP� P SmSN  厸  厸��m 厸 S

� OmPS� mP�i� �FKPS � NNPSSmm NmN�mS� �i SmSPSm PS Sim m㌳�PSPSP S  厸 SimPS SmSN NPO �m SmP�� PSSmK



Part 2: Corporate Governance

�0P

�nn뜋al �e���trat�on �tateWent � �nn뜋al �eport (FroW �PC� One �eport)

PS PKKPSP S S Sim SmSPSmNmSS PS Sim m㌳�PSPSP S  厸 Sim SmSN NmSSP SmK P� �m� �im �FKPS � NNPSSmm

�P�PSm�  厸��m F� S�

 �mPSi

 �m�P�SPSP S

 �im � PSK  厸 �PSm�S S� Sm� ��mK S �m KP�NP��mK 厸S N Sim � �PSP S��

 丘P�B  厸 䮘FP�P��PSP S� 厸 S Sim � NPSPSP S PSK �mNFSmSPSP S � NNPSSmm

 � PSK  厸 �PSm�S S� �PSi P Sm� �FSP S S �m KP�NP��mK 厸S N Sim � �PSP S�

�SO NmN�mS  厸 Sim �FKPS � NNPSSmm �P�� Sm�P�S 厸S N Sim � �PSP S �m厸 Sm Sim mSK  厸 iP� SmSN

 厸  厸��m NF�S S SP厸O Sim � N�PSO  Sm N SSi PS PK�PS�m �O �F�NPSSPS� P Sm�P�SPSP S �mSSmS S Sim

�iPPSNPS  厸 Sim � PSK  厸 �PSm�S S� PSK Sim � PSK  厸 �PSm�S S� P� PS P��S �mS

IS Sim m�mSS SiPS Sim mSSPSm �FKPS � NNPSSmm �P�PSm�  厸��m �im �FKPS � NNPSSmm �i �P�PSm�

 厸��m NF�S SmNPPS PS  厸��m� � � SSPSFm S � SB FSSP� Sim Sm� �FKPS � NNPSSmm SPBm�  厸��m�

�FSPm�  厸 Sim �FKPS � NNPSSmm I厸 厸 FSK  S �F��m�SmK  厸 Sim 厸 �� �PS� PSmN�  S P�SP S� �iP�i

NPO iP�m P �P�SP��PSS m厸厸m�S  S Sim �SPS�PP� � �PSP S PSK �mS厸 SNPS�m  厸 Sim � N�PSOX Sim �FKPS

� NNPSSmm �iP�� Sm� SS S Sim � PSK  厸 �PSm�S S� 厸 S Sm�SP��PSP S �PSiPS Sim �mSP K  厸 SPNm SiPS Sim �FKPS

� NNPSSmm KmmN� P��S �SPPSm�

 � S䁓P�S�  厸 ISSmSm�S

 � SSF�SP S  S P�S SNP�PSPm�  S �P�SP��PSS Km厸m�S� PS Sim PSSmSSP� � SSS � �O�SmN

 �P �PSP S  厸 �m�FSPSPm� PSK m㌳�iPS�m �P�� Sm�F�PSP S�  厸 Sim �S �B m㌳�iPS�m  S �P��

Sm�PSmK S Sim �F�PSm��  厸 Sim � N�PSO

I厸 Sim � PSK  厸 �PSm�S S�  S Sim NPSP�mNmSS 厸PP�� S NPBm PN�S �mNmSS� �PSiPS Sim ��m�P�mK

SPNm 厸SPNmX PSO NmN�mS  厸 Sim �FKPS � NNPSSmm NPO Sm� SS �imSm PSm SSPS�P�SP S�  S P�S� FSKmS Sim

�S�S �PSP�SP�i S Sim ��� O厸��m� �im �m�FSPSPm� PSK �㌳�iPS�m � NNP��P S �����  S Sim �S �B �㌳�iPS�m  厸

�iPP�PSK

M����F�

ᔠ� �SSPS�m Sim �FKPS � NNPSSmm�� �mmSPS� PS �mP�S � SPNm� P OmPS�

�� �im 䮘F SFN PS Sim �FKPS � NNPSSmm�� �mmSPS� NF�S � S�P�S  厸 S S �m�� SiPS S� SiPSK�  厸

Sim S SP� SFN�mS  厸 Sim �FKPS � NNPSSmm NmN�mS� PS Sim � �PSP S PS SiPS �PSSP�F�PS SPNm

PS  SKmS S �m Sm�PSKmK P� P � N��mSm 䮘F SFN�



Part 2: Corporate Governance

�07

��kchol Ho�p�tal Plc.

�� �im �iPPSNPS  厸 Sim �FKPS � NNPSSmm NPO PSSPS�m PS PK i � NmmSPS� P�� PSSNmSS �PSi

Sim �FKPS � NNPSSmm �i F�K SimSm �m PSO Sm䮘Fm�S 厸S N PS �FKPS � NNPSSmm NmN�mSX

PSSmSSP� PFKPS SX PFKPS SX  S Sim �iPPSNPS  厸 Sim � PSK  厸 �PSm�S S� Sm䮘Fm�SPS� S � S�PKmS

�mSSPPS P��Fm� Sm䮘FPSmK S �m KP��F��mK S �mSimS�

�� �SSPS�m P NmmSPS� �PSi Sim � N�PSO�� PFKPS S� �PSi FS Sim NPSP�mNmSS PS �mP�S  S�m P

OmPS�

VP��F�

ᔠ� �imSm NF�S �m PS PKmSSP��PSP S  厸 SPNm� �P�SmK PS Sim NmmSPS��� K �FNmSS�X PSK �F�i P�

S �m �mSP�mK �O Sim �FKPS � NNPSSmm� �SPBmi �KmS� �iP�� S S m㌳�Sm�� SimPS  �PSP S�  S

� Sm  S NPSSmS� � S�PKmSmK �S iP�PSmK�

�� IS Sim m�mSS Sim � Sm SFSS�  FS m䮘FP�X Sim �iPPSNPS  厸 Sim �FKPS � NNPSSmm �iP�� �m

mSSPS�mK S �FS  Sm N Sm � Sm P� P �SP� �FK�mNmSS�

�� �im �m�SmSPSO  厸 Sim �FKPS � NNPSSmm P� S S mSSPS�mK S � Sm�

�丘� NP䁓�F���PF �Fᔠ ��䁓�F�����PF �P䁓䁓�����

� NPSPSP S PSK �mNFSmSPSP S � NNPSSmm IS P� �PSS  厸 iP�PS� P �  K � S� SPSm � �mSSPS�m

�O�SmN� IS P� Sm�� S�P��m 厸 S �mSSPS� �SPSmSPP PSK �S �m��m� 厸 S S NPSPSP S PSK KmSmSNPSPS� Sim

SmNFSmSPSP S  厸 KPSm�S S� PSK �mSP S m㌳m�FSP�m�� �Sm�mSSmK S Sim � PSK  厸 �PSm�S S� PSK Sim

�iPSmi �KmS�B NmmSPS� S �m SSPS��PSmSS PSK 厸PPS S �SPBmi �KmS� IS��FKPS� PS �PSm �PSi Sim �SPS�P��m�  厸

�  K � S� SPSm � �mSSPS�m  厸 Sim �S �B �㌳�iPS�m  厸 �iPP�PSK�

��  厸 �ᔠ�S �m�mN�mSX �䮘��X SimSm PSm � NmN�mS�  厸 Sim � NPSPSP S PSK �mNFSmSPSP S

� NNPSSmm P� 厸 �� ���

ᔠ� ���S��S 厸� �SP�PKP �PS�iFPSX ���� �iPPSNPS  厸 Sim � NPSPSP S PSK

�mNFSmSPSP S � NNPSSmm

�� �S�� �iPSP�PS � SiPSPSS �mN�mS  厸 Sim � NPSPSP S PSK

�mNFSmSPSP S � NNPSSmm

�� ��� �� �S 厸� �PSPOFS �FmPS��F�PSX �i�� �mN�mS  厸 Sim � NPSPSP S PSK

�mNFSmSPSP S � NNPSSmm



Part 2: Corporate Governance

�08

�nn뜋al �e���trat�on �tateWent � �nn뜋al �eport (FroW �PC� One �eport)

�丘� �P䁓SPF�F� �Fᔠ �SSP�F�䁓�F� P俸 �丘� NP䁓�F���PF �Fᔠ ��䁓�F�����PF �P䁓䁓�����

ᔠ� �im � NPSPSP S PSK �mNFSmSPSP S � NNPSSmm � S�P�S�  厸 S NPSPSP S PSK SmNFSmSPSP S

KPSm�S S�  厸 S S �m�� SiPS SiSmm �mS� S� PSK SimO NF�S �m PSKm�mSKmSS KPSm�S S�

P�� PSSmK �O Sim � N�PSO � PSK  厸 �PSm�S S��

�� �im � NPSPSP S PSK �mNFSmSPSP S � NNPSSmm � S�PKmS� PSK �m�m�S�  Sm PSKm�mSKmSS

KPSm�S S PS Sim � NNPSSmm S �m Sim �iPPS  厸 Sim � PSK�

�� �im � NPSPSP S PSK �mNFSmSPSP S � NNPSSmm � S�PKmS� PSK P�� PSS� P �mS� S S SPBm

Sim S �m  厸 P �m�SmSPSO P� Sim � NNPSSmm �mm� P��S �SPPSm�

�����俸�����PFS P俸 �丘� NP䁓�F���PF �Fᔠ ��䁓�F�����PF �P䁓䁓�����

ᔠ� �m�mS �mmS Sim �iPPSNPS  厸 Sim � PSK

�� �im � NNPSSmm NmN�mS� NF�S iP�m Sim BS ��mK�m PSK �BP��� PSK FSKmS�SPSKPS�  厸 Sim

�F�PSm�� SPSFSm PSK Sim S �m� PSK Sm�� S�P�P�PSPm�  厸 Sim � NPSPSP S PSK �mNFSmSPSP S

� NNPSSmmX P� �m�� P� iP�PS� Sim BS ��mK�m P� FS � S� SPSm � �mSSPS�m�

�� �im � NNPSSmm NmN�mS� NF�S �m P KPSm�S S �i P� SmFSSP� PSK PSKm�mSKmSS P�� SKPS�

S Sim �  K � S� SPSm � �mSSPS�m �SPS�P��m��

�� �im � NNPSSmm NmN�mS� NF�S �m P��m S Km� Sm �F厸厸P�PmSS SPNm S �mS厸 SN SimPS KFSPm��

�� �im � NNPSSmm NmN�mS� NF�S �m PN�PSSPP� PS Sm�SFPSPS� PSK �m�m�SPS� �mS� S� �i 

Km�mS�m S �m S NPSPSmK 厸 S Sim � �PSP S�

���丘P���� �Fᔠ ��SSPFS�b������S NP䁓�F���PF �PFS�ᔠ�����PFS

ᔠ� � S�PKmS Sim �SSF�SFSm PSK � N� �PSP S  厸 Sim � N�PSO � PSK  厸 �PSm�S S� PS SmSN�  厸

Sim SFN�mS  厸 KPSm�S S� PS Sim � PSK SiPS P� P��S �SPPSm 厸 S Sim �F�PSm�� �P�mX SO�m PSK

� N��P�PSP S�� �m�Pm� Sim 䮘FP�P厸P�PSP S  厸 mP�i KPSm�S S PS SmSN�  厸 �BP���X m㌳�mSPmS�mX PSK

FSP䮘Fm P�P�PSPm� SiPS PSm Sm�m�PSS S Sim �F�PSm��  厸 Sim � N�PSO�

�� � S�PKmS Sim 䮘FP�P厸P�PSP S�  厸 Sim �mS� S �i P� S �m� Nm PS PSKm�mSKmSS KPSm�S S S 

NPS�i �PSi Sim � N�PSO�� �iPSP�SmSP�SP��� �im PSKm�mSKmS�m NF�S �m PS P�� SKPS�m

�PSi Sim Sm�F�PSP S� �mS  FS �O Sim �m�FSPSPm� PSK �㌳�iPS�m � NNP��P S ������

�� �m厸PSm Sim �SPSmSPP PSK NmSi K� 厸 S Sm�SFPSPS� P �mS� S S SPBm Sim PKNPSP�SSPSP S � �PSP S SiPS P�

�FPSP��m S Sim FSP䮘Fm �iPSP�SmSP�SP��  厸 Sim � N�PSO PS  SKmS S �m �m�m�SmK P� Sim � N�PSO��

KPSm�S SX �F�� NNPSSmm NmN�mSX  S �mSP S NPSP�mNmSS PSK �S � �m Sim S NPSmm� S Sim

� PSK  厸 �PSm�S S� NmmSPS� 厸 S 厸FSSimS � S�PKmSPSP S�



Part 2: Corporate Governance

�09

��kchol Ho�p�tal Plc.

�� �F�mS�P�m Sim  SPmSSPSP S  厸 Sim Sm� KPSm�S S� S mS�FSm SimPS FSKmS�SPSKPS�  厸 SimPS S �m�

PSK Sm�� S�P�P�PSPm� PS��FKPS� �S �PKPS� PS厸 SNPSP S Sm�PSKPS� Sim � N�PSO�� � �P�Pm� PSK

SPSFSm  厸 �F�PSm���

�� �SSPS�m S iP�m P SSPPSPS� PSK Km�m� �NmSS ��PS S Km�m� � Sim BS ��mK�m PSK

m㌳�mSSP�m  厸 Sim �FSSmSS KPSm�S S� PSK Sim Sm� KPSm�S S� S mS�FSm SimPS FSKmS�SPSKPS�  厸

Sim �F�PSm��X S �m� PSK Sm�� S�P�P�PSPm�  厸 KPSm�S S�X PSK Sim �PSP F� Km�m� �NmSS� SiPS

PSm m��mSSPP� PSK P��S �SPPSm S Sim �iPS�m�  厸 m㌳SmSSP� �PS�FN�SPS�m� PSK Sim

� N�PSO�� �F�SPPSP��m Km�m� �NmSS��

�� �SSPS�m S iP�m P �F��m��P S ��PS 厸 S Sim �F��m��P S  厸 KPSm�S S� PSK iP�i�m�m�

m㌳m�FSP�m� S mS�FSm Sim � SSPSFPSO  厸 Sim �F�PSm��  �mSPSP S�

S� �P��� �m � �P�Pm� PSK KmSPP��  厸 Sim S NPSPSP S �S �mKFSm� PS Sim � N�PSO�� PSSFP�

Sm� SS�

���丘P���� �Fᔠ ��SSPFS�b������S ��䁓�F�����PF �PFS�ᔠ�����PFS

ᔠ� �m厸PSm Sim Sm�F�PSP S�  S Sim NmSi K� 厸 S Sim � S�PKmSPSP S  厸 Sim SmNFSmSPSP S PSK  SimS

�mSm厸PS� P� �m�� P� �S � �m Sim SmNFSmSPSP S �P�BP�m 厸 S Sim �mSP S NPSP�mNmSS � �PSP S� �O

iP�PS� ��mPS PSK SSPS��PSmSS �SPSmSPP PSK �Sm�mSS S Sim � PSK  厸 �PSm�S S� 厸 S SimPS � S�PKmSPSP S

PSK P��S �P��

�� �S�FSm SiPS Sim � N�PSO KPSm�S S� PSK �mSP S NPSP�mNmSS Sm�mP�m SmNFSmSPSP S

P��S �SPPSm S SimPS KFSPm� PSK Sm�� S�P�P�PSPm��

�� ��SP��P�i �mS厸 SNPS�m m�P�FPSP S �FPKm�PSm�  厸 Sim KPSm�S S� PSK �mSP S NPSP�mNmSS S 

� S�PKmS PSSFP� SmNFSmSPSP S�

�� �P��� �m � �P�Pm� Sm�PSKPS� Sim KmSmSNPSPSP S  厸 SmNFSmSPSP S PSK KP��� �m Sim

SmNFSmSPSP S PS �PSP F� 厸 SN� PS��FKPS� �Sm�PSPSP S  厸 Sim SmNFSmSPSP S Sm� SS KmSPP�PS�

PS �mP�S Sim � P��X P�SP S�X PSK  �PSP S�  厸 Sim � NPSPSP S PSK �mNFSmSPSP S � NNPSSmm

S PS��FKm PS Sim � N�PSO�� PSSFP� Sm� SS�

�� �F��m�S Sim P��S �SPPSm SmNFSmSPSP S  厸 Sim � PSK  厸 �PSm�S S� PSK �F�� NNPSSmm S 

Sim � PSK  厸 �PSm�S S� S Sm�mP�m SimPS P��S �P� �SP S S �S � �PS� S Sim �iPSmi �KmS��

NmmSPS� 厸 S SimPS � S�PKmSPSP S PSK P��S �P��

�� �mS厸 SN KFSPm� P� P��P�SmK �O Sim � PSK  厸 �PSm�S S��
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���䁓 P俸 P俸俸���

ᔠ� �im � NPSPSP S PSK �mNFSmSPSP S � NNPSSmm iP� PS  厸厸P�m SmSN P�� SKPS� S Sim  厸厸P�m

SmSN P� P KPSm�S S�

�� �im � NPSPSP S PSK �mNFSmSPSP S � NNPSSmm NmN�mS �i �P�PSm� Sim  厸厸P�m F� S Sim

m㌳�PSPSP S  厸 Sim SmSN NPO �m SmP�� PSSmK S � SSPSFm PS Sim � �PSP S�

�� ��PSS 厸S N �P�PSP S  厸  厸厸P�m F� S Sim m㌳�PSPSP S  厸  厸厸P�m SmSNX Sim � NPSPSP S PSK

�mNFSmSPSP S � NNPSSmm NmN�mS �P�� �m SmSNPSPSmK FSKmS Sim 厸 �� �PS� �PS�FN�SPS�m��

 �mPSi

 �m�P�SPSP S

 �im � PSK  厸 �PSm�S S� Sm� ��mK S SmN �m iPN 厸S N iP� � �PSP S�

 丘P�B  厸 䮘FP�P厸P�PSP S� 厸 S Sim � NPSPSP S PSK �mNFSmSPSP S � NNPSSmm�

M����F�

ᔠ� �im � NPSPSP S PSK �mNFSmSPSP S � NNPSSmm NF�S �mS F� P NmmSPS� PS �mP�S S�P�m �mS

OmPS PSK PKKPSP SP� NmmSPS�� NPO �m PSSPS�mK P� Sim � PSK  厸 �PSm�S S  S Sim �iPPS  厸 Sim

� NPSPSP S PSK �mNFSmSPSP S � NNPSSmm KmmN P��S �SPPSm�

�� IS Sim NmmSPS��  厸 Sim � NPSPSP S PSK �mNFSmSPSP S � NNPSSmm SimSm NF�S �m PS �mP�S

iP�厸 Sim SFN�mS  厸 Sim � NNPSSmm KPSm�S S� PSSmSKPS� Sim NmmSPS� S 厸 SN P 䮘F SFN�

�� IS Sim m�mSS SiPS Sim �iPPS  厸 Sim � NPSPSP S PSK �mNFSmSPSP S � NNPSSmm P� S S

�Sm�mSS PS Sim NmmSPS�  S FSP��m S �mS厸 SN iP�/imS KFSPm�X Sim KPSm�S S� PSSmSKPS� Sim

NmmSPS� NF�S �m�m�S P KPSm�S S S SPBm Sim � �PSP S P� Sim �iPPS  厸 Sim NmmSPS��

�� �im � NPSPSP S PSK �mNFSmSPSP S � NNPSSmm �i F�K PSSmSK PS �mP�S S�P  厸 Sim S SP�

SFN�mS  厸 � NPSPSPS� � NNPSSmm NmmSPS���

�� �m� �FSP S  厸 Sim NmmSPS� �iP�� �m NPKm �O P NP� SPSO � Sm  厸 Sim � NPSPSP S PSK

�mNFSmSPSP S � NNPSSmm NmN�mS� �i PSSmSK Sim NmmSPS� PSK � Sm� IS SiP� Sm�PSKX  Sm

NmN�mS  厸 Sim � NPSPSP S PSK �mNFSmSPSP S � NNPSSmm iP�  Sm � Sm� I厸 Sim � Sm� PSm

m䮘FP�X Sim �iPPS  厸 Sim NmmSPS� �iP�� iP�m PS PKKPSP SP� � Sm P� P 厸PSP� �P�SPS� � Sm�

H �m�mSX P厸 PSO NmN�mS  厸 Sim � NPSPSP S PSK �mNFSmSPSP S � NNPSSmm iP� P �SPBm PS

Sim NPSSmS � S�PKmSmKX SiPS NmN�mS  厸 Sim � NPSPSP S PSK �mNFSmSPSP S � NNPSSmm

NF�S S S �PSSP�P�PSm PS � S�PKmSPS�  S P��SPPS 厸S N � SPS�  S �F�i NPSSmS��
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�� �im �m�SmSPSO  厸 Sim � NPSPSP S PSK �mNFSmSPSP S � NNPSSmm P� Sm�� S�P��m 厸 S

�Sm�PSPS� PSK Km�P�mSPS� NmmSPS� PS�PSPSP S� PSK NmmSPS� K �FNmSS� S Sim � NPSPSP S

PSK �mNFSmSPSP S � NNPSSmm �SP S S mP�i NmmSPS� PSK S Sm� SK Sim NmmSPS� PSK

�Sm�PSm �PSFSm�  厸 Sim �mmSPS�X P� �m�� P� 厸 S Sim 厸P�PS� PSK Sm� SKPS�  厸 Sim NmmSPS��

PSK P�� N�PSOPS� K �FNmSS� mP�i SPNm�
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�im � NPSPSP S PSK �mNFSmSPSP S � NNPSSmm Sm� SS�  S Sim Sm�F�S�  厸 Sim S NPSPSP S PSK

SmNFSmSPSP S� �m�F�S�  厸 NmmSPS��  S PSO  SimS Sm� SS� SiPS Sim � PSK  厸 �PSm�S S� �i F�K �m PS厸 SNmK PS

Sim Sm㌳S � PSK  厸 �PSm�S S�B NmmSPS� PSK Sm� SS S Sim �iPSmi �KmS� PS Sim �SSFP� �mSmSP� �mmSPS�  厸

�iPSmi �KmS�� P� �m�� P� KP��� �m PS厸 SNPSP S PS Sim PSSFP� Sm� SS� �SSFP� PS厸 SNPSP S 厸 SN S �mS厸 SN

KFSPm� Sm�PSmK S S NPSPSP S PSK � S�PKmSPSP S  厸 SmNFSmSPSP S

�x������� �P䁓䁓�����

�im �㌳m�FSP�m �PSm�S S� PSm P�� PSSmK �O Sim � PSK  厸 �PSm�S S� S m㌳mS�P�m PSK NPSP�m Sim

� N�PSO�� �F�PSm�� PS P�� SKPS�m �PSi Sim � �P�Pm� P��P�SmK �O Sim � PSK  厸 �PSm�S S�� ��  厸 �ᔠ�S

�m�mN�mSX �䮘��X Sim �㌳m�FSP�m � NNPSSmm � S�P�S�  厸 � NmN�mS� P� 厸 �� ���

ᔠ� ���S��S 厸��S��mSK�PB � ��FSPBPSSPX ���� �iPm厸 �㌳m�FSP�m � NNPSSmm

�� ��� ���S 厸��PSPOFS �FmPS��F�PSX �i�� �PSm�S S / �㌳m�FSP�m � NNPSSmm

�� �S��iPPOP� SS �F�iPS�  SSi SS �㌳m�FSP�m � NNPSSmm

�� �S��PS � �PSFNKmmX ���� �㌳m�FSP�m � NNPSSmm

�� �S���PSPOPSPSi �iP� mN�iFPS� �㌳m�FSP�m � NNPSSmm

�� �S� JFN�i � �mPSSP�F�PS �㌳m�FSP�m � NNPSSmm

S� �S� �PKSiP�i S �PS �i �㌳m�FSP�m � NNPSSmm쳌

�� ��� � ��P�PS �iSPNPSPSiPKiP �㌳m�FSP�m � NNPSSmm쳌

쳌� � S PSK � � � �mSm P�� PSSmK  S ᔠ�Si � �mN�mSX �䮘���

�����O����PFS P俸 �丘� �x������� �P䁓䁓�����
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ᔠ� HP�m �S �mS BS ��mK�mX P�P�PSOX m㌳�mSPmS�m PS��FKPS� FSKmS�SPSKPS� Sim 䮘FP�P��PSP S�X

KFSPm� PSK Sm�� S�P�P�PSPm�  厸 PS �㌳m�FSP�m �PSm�S S�
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m㌳�mSKPSFSm� PSK �P�PSP� m㌳�mSKPSFSm� S Sim m㌳SmSS P��S �mK �O Sim � PSK PS �PSP F� �S �SPN�� �PPSSPPS

PSSmSSP� � SSS �� S �S Sm�S �iPSmi �KmS 厸FSK� PSK � N�PSO P��mS�� IN��mNmSS �m ��m � �P�OX � ��m

�S ��mN�  S � S䁓P�S� SiPS P厸厸m�S Sim  S�PSP�PSP S� PSK NPPSSPPS m厸厸m�SP�m � NNFSP�PSP S �PSi

�SPBmi �KmS��

ᔠ� ����O Sim � �P�Pm� P��P�SmK �O Sim � PSK  厸 �PSm�S S� S 厸 SNF�PSm Sim � SB ��PS PSK P�SP S
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�S � �PS� S Sim � PSK  厸 �PSm�S S� 厸 S P��S �P��

�� �mSmSNPSm Sim �F�PSm�� ��PSX �FK�mSX PFSi SPSO PSK Sm�� S�P�P�PSPm� 厸 S mP�i Km�PSSNmSS

S �m P��S �mK �O Sim � PSK  厸 �PSm�S S��

�� �FSi SP�mK S P��S �m �SPS�PP�  �mSPSP S� PS Sim PN FSS S S m㌳�mmKPS� SiPS ��m�P�mK �O

Sim � PSK  厸 �PSm�S S��

�� �PPSSPPS Sim PSSmSSP� � SSS � �O�SmN S �S Sm�S �iPSmi �KmS�� �P�PSP� PSK Sim � N�PSO�� P��mS��

�� 丘PP�m 厸 S Sim m厸��PmS�O  厸 Sim PSSmSSP� PFKPS� PS��FKPS� �SPS�PP� PFKPSX  �mSPSP SP� PFKPSX

� N��PPS�m PFKPS PSK NPSP�mSPP� PFKPSX m��m�PP��O SP�B NPSP�mNmSS�

S� �m�� S�P��m 厸 S Sim m㌳SmSSP� �SPBmi �KmS�X SPNm�O �PSSSmS� PSK � FSSmS �PSSPm�X S 

� SKF�S �F�PSm�� 厸 S NFSFP� �mSm�S� PSK �PSP�厸P�SP S �iP��S � N��OPS� �PSi Sim SmSN�

PSK � SKPSP S� 厸 S �SmKPS S�X Sm�PONmSS� PSK � ��PSmSP� �F�mS�P�P S��

�� �m�� S�P��m 厸 S Sim Km�m� �NmSS S mSiPS�m Sim �P厸m mS�PS SNmSSX � SBPS� PSN ��imSm

PSK  S�PSP�PSP S�� �F�SFSm P� �m�� P� SmPN� SB�

9� �m�� S�P��m 厸 S Sim NPSP�mNmSS  厸 mN�� Omm�X �iP�i PSm Sim N �S �P�FP��m Sm� FS�m

PSK BmO S Sim � N�PSO�� �F��m�� �O Sm� �SP�PS� Sim SP�iS�  厸 Sim mN�� Omm� PS P��
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ᔠ䮘� I厸 PSO P�SP S P�PPS�S Sim � Km  厸 � SKF�SX �P�� PSK Sm�F�PSP S� P� 厸 FSKX Sim �㌳m�FSP�m

�PSm�S S �iP�� �F�mS�P�m PSK Sm� SS S Sim � PSK  S �FKPS � NNPSSmm P� Sim �P�m NPO �m�

ᔠᔠ� �P��� �m Sim  �mSPSP SP� PS厸 SNPSP S PS Sim �SSFP� �m� SS P� ��m�P�mK �O Sim Sm�PSmK �P��

PSK Sim Sm�F�PSP S� Km�SmK 厸 S SSPS��PSmS�O PSK �  K � S� SPSm � �mSSPS�m�

ᔠ�� �mS厸 SN  SimS KFSPm� P� P��P�SmK �O Sim � PSK  厸 �PSm�S S��

���䁓 P俸 �俸O��

ᔠ� �㌳m�FSP�m � NNPSSmm �㌳m�FSP�m � NNPSSmm NmN�mS� �P�PSm SimPS � �PSP S� PS �P�m�  厸�

 �mSPSmK P� P � N�PSO �PSm�S S

 �m�P�SmK

 �m�mP�mK

 �im � PSK  厸 �PSm�S S� � S��FKm� P Sm� �FSP S S SmSPSm�

�� �imS Sim �㌳m�FSP�m �PSm�S S� SmSPSm �SP S S Sim mSK  厸 SimPS SmSNX Sim � PSK  厸 �PSm�S S�

�iP�� P�� PSS P 䮘FP�P�mK �PSm�S S P� PS �㌳m�FSP�m �PSm�S S PS SimPS ��P�mX 厸 �iP�i Sim SmSN

m䮘FP�� S iP�/imS  �S SmSN  厸  厸��m P� P � N�PSO �PSm�S S�

M����F�

ᔠ� �im �㌳m�FSP�m �PSm�S S� PSm S PSSPS�m Sim NmmSPS�� P� �mmS P��S �SPPSm PS �mP�S S�P�m P

N SSi PSK Sim �㌳m�FSP�m �PSm�S S� PSm Sm䮘FPSmK S Sm�F�PS�O �PSSP�P�PSm PS �F�i NmmSPS���

�� �im NmmSPS��� P�mSKP� PSK K �FNmSS� �iP�� �m Km�P�mSmK S Sim �㌳m�FSP�m �PSm�S S� PS

PK�PS�m �SP S S Sim NmmSPS��

�� �imSm NF�S �m S S �m�� SiPS P iP�厸  厸 P�� �㌳m�FSP�m �PSm�S S� �PSSP�P�PSPS� PS mP�i NmmSPS�

S �m Sm�PSKmK P� P � N��mSm 䮘F SFN�

�� �im Sm� �FSP S  厸 Sim �㌳m�FSP�m �PSm�S S�� �mmSPS�� �iP�� �m �P�mK  S Sim NP� SPSO  厸 Sim

�PSm�S S� PSSmSKPS� Sim 䮘F SFN� �m�mSSim�m��X Sim �PSm�S S� �i PSm P �SPBmi �KmS PS PSO

NPSSmS �iP�� S S �PSSP�P�PSm PS PSO � S�PKmSPSP S  S Sm� �FSP S  S �F�i P NPSSmS�
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IF俸P�䁓���PF PF �x�������S

��  厸 �ᔠ�S �m�mN�mSX �䮘��X SimSm PSm P S SP�  厸 S m㌳m�FSP�m�X PS��FKPS� Sim S � m㌳m�FSP�m�X SPNmK

P� 厸 �� ���

N�䁓� �PS���PF
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�� �S��PSP�i S �PS �i �iPm厸 �SSPSm�O O厸��mS
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�� �S���SPSPOPSPSi �iP�FmN�iFPS� �iPm厸 �PSPS�PP� O厸厸P�mS

�� �S�JFN�i � �mPSSP�F�PS �iPm厸 �mKP�P� O厸厸P�mS; �PB�i � H ��PSP�

S� ���� ��P�PS �iSPNPSPSiPKi �iPm厸 �PSBmSPS� O厸��mS

��䁓�F�����PF �P����

��䁓�F�����PF �P���� 俸P� D�����P�S

��� SKPS� S Sim �F��P� 丘PNPSmK � N�PSPm� ��S ���� ����X �m�SP S 9䮘 PSK �SSP��m �䮘  厸 Sim

� N�PSOB� �SSP��m�  厸 ��� �PPSP SX �SPSm� SiPS ��im � N�PSOB� �PSm�S S� PSm mSSPS�mK S SmNFSmSPSP S 厸 S

�mS厸 SNPS� SimPS KFSPm� �F�i P� �P�PSOX �SPSFPSOX � SF�  S  SimS �mSm�S� P� KmSmSNPSmK �O Sim

�iPSmi �KmS�B NmmSPS�  S P� P SF�m� PSK �P�� �m KmSmSNPSmK 厸S N SPNm S SPNm OS PS NPO �m m厸厸m�SP�m

� S�SPSS�O FSSP� PS �iPS�m�� PSK PS PKKPSP S S Sm�mP�PS� P�� �PS�m�X NmmSPS� P�� �PS�m�  S  SimS �m�厸PSm

�mSm�S� P� ��m�P�mK �O Sim �iPSmi �KmS�B NmmSPS��
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����Oࠀ� �����Oⴀऀⴀ�O ᓠ��� ��O���D ��਀ⴀ��D ऀ���ऀ��Oऀ

��� ����Oࠀ� ᓠ��� ��਀ⴀ��D ����ⴀ�� ⴀ� ऀ�� ���� ऀ��O���ऀⴀ�O ऀ��ऀ �ᓠᓠ��ऀ� ऀ�� �L���ऀⴀ�O �O਀ ���

��ऀ��ⴀ�D ��Dࠀ�� ��L����OऀⴀO� ��F �ᓠ ऀ�ऀ�D ����Oࠀ��� ��� ����Oࠀ� ᓠ��� ���Lⴀऀ�D �L���ऀⴀ�O� ��� ������D

���L�O�Oऀ� ��ࠀ� �� ����Oࠀ�� ᓠ��� ��D�� �ᓠ ��਀ⴀ�ⴀO� �O਀ ��਀ⴀ��D ���LLDⴀࠀ� ����Oࠀ�� ᓠ��� ��਀ⴀ��D

����ⴀ���� ����Oࠀ�� ᓠ��� L�ऀⴀ�Oऀ ������ �ऀ�� �����ᓠ���� � ���� L�ⴀ਀ �L��ⴀ�D �ऀऀ�Oऀⴀ�O �ⴀऀ� ���L��ऀ ऀ� ऀ��

�Oऀࠀ��� ��Dࠀ� �O਀ ऀⴀ�ⴀO� �ᓠ ऀ�� ���L�O��� ����Oࠀ� �����Oⴀऀⴀ�O�

� ਀ⴀऀ�਀ࠀ� ऀ�� ����Oࠀ� �����Oⴀऀⴀ�O ᓠ��� ��਀ⴀ��D ऀ���ऀ��Oऀ 䁜� ������ⴀO� ऀ�� �LL��L�ⴀ�ऀ�O���

�O਀ ऀ��ऀⴀO� ऀ�� �ᓠᓠ��ऀⴀ��O��� �ᓠ ऀ�� ⴀOऀ��O�D ��Oऀ��D ���ऀ�� �ⴀऀ� ���L��ऀ ऀ� ऀ�� ����Oࠀ� ���D� 䁜� ���ⴀO�

�OCࠀⴀ�ⴀ�� �ᓠ ऀ�� ���L�O�ⴀ䁜D� L����O�� ��ⴀOⴀO� �O �O਀���ऀ�O਀ⴀOࠀ �O਀ ��D��ऀⴀO� ���LD�� ऀ� ऀ��ऀ ऀ��

�L���ऀⴀ�O �ᓠ ऀ�� ਀��ⴀ�O�਀ ��Oऀ��D�� �O �਀਀ⴀऀⴀ�O� � ��O਀�� ਀ⴀऀ�਀ࠀ� ऀ�� �LL��ऀⴀOࠀ� ਀ࠀ����Oऀ� ᓠ�� ��਀ⴀ��D

ᓠ�� ऀ��O���ऀⴀ�O� ऀ��ऀ ���਀ࠀ��� ਀ࠀ�ⴀO� ऀ�� ���� �O਀ O��� ऀ�� �O਀ �ᓠ ऀ�� ��L��ऀⴀO� L��ⴀ�਀� � �D�� ਀ⴀऀ�਀ࠀ�

���਀ⴀऀ O�ऀ�� ऀ��ऀ ऀ�� ���L�O� ⴀࠀ���਀ �ᓠऀ�� ऀ�� �O਀ �ᓠ ऀ�� L��ⴀ�਀� �O �਀਀ⴀऀⴀ�O� � L��ᓠ����਀ ���L���ऀⴀ��

਀�ऀ� �O�D��ⴀ� �ᓠ �䁜਀ⴀ�ⴀ਀ࠀ� ����Oࠀ� Oऀࠀ���� ऀ� ਀�ऀ��ऀ L���ⴀ䁜D� ⴀࠀ����D��ⴀऀⴀ�� ⴀO ��਀ⴀ��D ᓠ�� ऀ��O���ऀⴀ�O�

ऀࠀ���ࠀ���ऀ ऀ�� L��ⴀ�਀� L��ऀⴀࠀ�D��D� ᓠ�� �OऀⴀOࠀ���� �Oऀ�ⴀ�� ��਀� ��ࠀ���ऀ �O�Dࠀ�� ������ࠀ��

����Oࠀ� �����Oⴀऀⴀ�O �ᓠ ��਀ⴀ��D ऀ���ऀ��Oऀ ᓠ��� ���ⴀ�D ��ⴀऀࠀ���

��� ���L�O� ��� ��਀ⴀ��D ऀ���ऀ��Oऀ ����Oࠀ� ᓠ��� ऀ�� ���ⴀ�D ��ⴀऀࠀ��� �ᓠ��� �O ऀ�� L��ऀ �ᓠ

ऀ�� ⴀOࠀ���਀ ��� ��D��ऀ ��਀ⴀ��D ऀ���ऀ��Oऀ �ऀ ऀ�� ���Lⴀऀ�D �O਀ ⴀO�L�ऀⴀ�Oऀ ����� 䁜ࠀ�਀�O �ⴀऀ� �ⴀ������ऀ

਀ⴀ������ �� L����Oऀ�਀ ⴀO ऀ�� �O�O�ⴀ�D �ऀ�ऀ���Oऀ�� ��L����OऀⴀO� ��F �ᓠ ऀ�ऀ�D ����Oࠀ��� ����ⴀ�ⴀO� ��O��

ᓠ��� ��ࠀ� ����Oࠀ� ⴀO ���� ऀⴀ�� ��� ऀ� 䁜� �LL����਀ ᓠ��� ऀ�� ���ⴀ�D ��ⴀऀࠀ��� �ᓠ��� �O਀ ऀ��

��O�ⴀ਀���ऀⴀ�O L������ 䁜� ऀ�� ���ⴀ�D ��ⴀऀࠀ��� �ᓠ��� ऀ���� D�O� ऀⴀ��� �����਀ⴀO� ऀ�� ��ⴀOࠀ���� L������ �ᓠ

ऀ�� ����Oࠀ� Oऀࠀ��� ऀ� 䁜� �����Oⴀ��਀� ⴀऀ ��Cࠀⴀ��� �ⴀ�Oⴀ���Oऀ ਀���Oऀࠀ� �ᓠ ऀ�� ��O�����Oऀ ਀ࠀ� ऀ� ऀ��

�O���ऀ�ⴀOऀࠀ ��D�ऀ�਀ ऀ� ऀ�� Oऀࠀ��� ऀ� 䁜� ����ⴀ��਀ ��ⴀ�� ਀�L�O਀� �O ऀ�� �DD���ऀⴀ�O �ᓠ ऀ�� ���ⴀ�D ��ⴀऀࠀ���

�ᓠ��� ⴀO ���� ����� ��� ���L�O� �ⴀDD ����ⴀ�� ���� ⴀO���� ᓠ��� ऀ�� ���ⴀ�D ��ⴀऀࠀ��� �ᓠ��� �����਀ⴀO� ऀ�

ऀ�� ��ऀ��਀ �ᓠ ��Dࠀ�D�ऀⴀ�O �O਀ ��ऀ� ਀�ऀ���ⴀO�਀ 䁜� ऀ�� �OOࠀ�O����Oऀ �ᓠ ऀ�� ��਀ⴀ��D ����਀ ⴀࠀ���਀

��O਀ࠀ ऀ�� ���ⴀ�D ��ⴀऀࠀ��� ��ऀ� ���� ����� �� �Oࠀ��� ऀ��ऀ ऀ�� ��਀ⴀ��D ����ⴀ�� ᓠ�� ����Oࠀ� ᓠ��� ���ⴀ�D

��ⴀऀࠀ��� ⴀ� �����Oⴀ��਀ ⴀO ऀ�� �Oऀࠀ���� ������ऀD� �O਀ �LL��L�ⴀ�ऀ�D�� �����਀ⴀO�D�� � ���� L�ⴀ਀ �L��ⴀ�D

�ऀऀ�Oऀⴀ�O ऀ� ऀ�� ����Oࠀ� �����Oⴀऀⴀ�O �ᓠ ��਀ⴀ��D ����ⴀ�� ᓠ�� ᓠ��� ���ⴀ�D ��ⴀऀࠀ��� 䁜ࠀ����� ऀ�� ऀ��O���ऀⴀ�O

ⴀ� � �ⴀ�� ऀ� ऀ�� �O�O�ⴀ�D �ऀ�ऀ���Oऀ��

� ��਀� �O �O਀���ऀ�O਀ⴀOࠀ ᓠ�� ऀ�� L������ �ᓠ ��ऀⴀ��ऀⴀO� ऀ�� ��਀ⴀ��D ����ⴀ�� ����Oࠀ� ᓠ��

ⴀOL�ऀⴀ�Oऀ ����� �ⴀऀ� 䁜ࠀ�਀�O �ᓠ �ⴀ������ऀ ਀ⴀ����� 䁜� ⴀO���ऀⴀ��ऀⴀO� ऀ�� ����ࠀ�� �O਀ ��Dⴀ�䁜ⴀDⴀऀ� �ᓠ ऀ�� ⴀOࠀ���਀
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A�k�ho� Hosp�梨瀸� ���.

L����O��ⴀOᓠ����ऀⴀ�O ��਀ࠀ ⴀO ��Dࠀ�D�ऀⴀO� ऀ�� ����Oࠀ� ��ऀⴀ��ऀ�� ������ⴀO� ऀ�� �LL��L�ⴀ�ऀ�O��� �ᓠ ऀ��

�����ⴀऀ� ��ऀ� �ᓠ ऀ�� ਀ⴀ����� 䁜� ���L��ⴀO� �ⴀऀ� ऀ�� ���Dࠀ� ��ऀ��਀ �O਀ ��O਀ⴀऀⴀ�O� �� �OOࠀ�O��਀ 䁜� ऀ��

���ⴀ�D ��ⴀऀࠀ��� �ᓠ���� ऀ��ऀⴀO� ऀ�� ���LD�ऀ�O��� �ᓠ ऀ�� �����਀ⴀO� �ᓠ ऀ�� ��ࠀ �ᓠ ���ⴀ�D ��ⴀऀࠀ��� ����ⴀ��

���ⴀO�ऀ ऀ�� �����਀ⴀO� ���ऀ�� �ᓠ ऀ�� ���ⴀ�D ���ⴀऀࠀ��� ऀ��ऀⴀO� ऀ�� ����ࠀ��� �ᓠ ऀ�� ��ऀⴀ��ऀ�� �ᓠ ऀ��

��O�����Oऀ 䁜� ���L��ⴀO� 䁜�ऀ���O ऀ�� 䁜��ⴀ� �ᓠ ऀ�� ��O�����Oऀ �O਀ ऀ�� 䁜��ⴀ�� L����਀ࠀ��� �O਀

��O਀ⴀऀⴀ�O� �OOࠀ�O��਀ 䁜� ऀ�� ���ⴀ�D ��ⴀऀࠀ��� �ᓠ��� �O਀ ऀ��ऀⴀO� ऀ�� ⴀऀ��� ⴀO ऀ�� �O�Dࠀ�� �Oऀ�ⴀ�� L��L���਀

䁜� ऀ�� ��O�����Oऀ �ⴀऀ� ���L��ऀ ऀ� ऀ�� �����Oⴀऀⴀ�O �ᓠ ����Oࠀ� ��ऀⴀ��ऀ�� ��ⴀ� �D�� ⴀO�Dࠀ਀�� ���L��ⴀO� �ᓠ

����ⴀLऀ� ਀ࠀ�ⴀO� ऀ�� L��ⴀ�਀ �O਀ �O�D��ⴀO� ऀ�� ਀ⴀᓠᓠ���O�� ��ࠀ�� ���L���਀ ऀ� ऀ�� ��ऀⴀ��ऀ�਀ ��਀ⴀ��D ����ⴀ��

����Oࠀ� �O਀ ���ⴀ��ⴀO� ऀ�� ����ⴀ�ⴀO� �ᓠ ��਀ⴀ��D ����ⴀ�� ᓠ�� ᓠ�� ऀ�� ����� �ⴀऀ� 䁜ࠀ�਀�O �ᓠ �ⴀ������ऀ ਀ⴀ�����

�ᓠऀ�� ऀ�� �O਀ �ᓠ ऀ�� �OऀⴀOࠀ���� L��ⴀ�਀�

*F PB �㈱� B��FJ ㈱
��O�����Oऀ ⴀ� ���L�O�ⴀ䁜D� ᓠ�� ऀ�� �ऀ��� ⴀOᓠ����ऀⴀ�O� ��� �ऀ��� ⴀOᓠ����ऀⴀ�O ���L�ⴀ��� ऀ��

ⴀOᓠ����ऀⴀ�O ⴀO�Dࠀ਀�਀ ⴀO ऀ�� �OOࠀ�D ��L��ऀ� 䁜ऀࠀ ਀��� O�ऀ ⴀO�Dࠀ਀� ऀ�� ᓠⴀO�O�ⴀ�D �ऀ�ऀ���Oऀ� �O਀ ��

����਀ⴀऀࠀ� ��L��ऀ ऀ�����O� ��� �OOࠀ�D ��L��ऀ ⴀ� �UL��ऀ�਀ ऀ� 䁜� ��਀� ���ⴀD�䁜D� ऀ� �� �ᓠऀ�� ऀ�� ਀�ऀ� �ᓠ

ऀ�ⴀ� �'��਀ⴀऀࠀ� ��L��ऀ�

�� �LⴀOⴀ�O �O ऀ�� ᓠⴀO�O�ⴀ�D �ऀ�ऀ���Oऀ� ਀��� O�ऀ ����� ऀ�� �ऀ��� ⴀOᓠ����ऀⴀ�O �O਀ � �ⴀDD O�ऀ

�UL���� �O� ᓠ��� �ᓠ ����Oࠀ��� ��O�Dࠀ�ⴀ�O ऀ�����O�

�O ��OO��ऀⴀ�O �ⴀऀ� �� ਀ⴀऀࠀ� �ᓠ ऀ�� ᓠⴀO�O�ⴀ�D �ऀ�ऀ���Oऀ�� �� ���L�O�ⴀ䁜ⴀDⴀऀ� ⴀ� ऀ� ���਀ ऀ�� �ऀ���

ⴀOᓠ����ऀⴀ�O ⴀ਀�Oऀⴀᓠⴀ�਀ �䁜��� ���O ⴀऀ 䁜������ ���ⴀD�䁜D� �O਀� ⴀO ਀�ⴀO� ��� ��O�ⴀ਀�� ���ऀ��� ऀ�� �ऀ���

ⴀOᓠ����ऀⴀ�O ⴀ� ��ऀ��ⴀ�DD� ⴀO��O�ⴀ�ऀ�Oऀ �ⴀऀ� ऀ�� ᓠⴀO�O�ⴀ�D �ऀ�ऀ���Oऀ� �� �� �O��D�਀�� �䁜ऀ�ⴀO�਀ ⴀO ऀ��

�਀ⴀऀࠀ� �� �ऀ����ⴀ�� �LL���� ऀ� 䁜� ��ऀ��ⴀ�DD� �ⴀ��ऀ�ऀ�਀�

W��O � ���਀ ऀ�� �OOࠀ�D ��L��ऀ� ⴀᓠ � ��O�Dࠀ਀� ऀ��ऀ ऀ���� ⴀ� � ��ऀ��ⴀ�D �ⴀ��ऀ�ऀ���Oऀ ऀ����ⴀO� �

�� ��Cࠀⴀ��਀ ऀ� �Oⴀ��ऀࠀ���� ऀ�� ��ऀऀ�� ऀ� ऀ���� ������਀ �ⴀऀ� �����O�O�� ⴀO ��਀�� ᓠ�� ऀ���� ������਀

�ⴀऀ� �����O�O�� ऀ� ������ऀ ऀ�� �ⴀ��ऀ�ऀ���Oऀ�

�PPM ㈱PJ�JFJFJPP  � ��㈱�gP�P㈱F �㈱� ਧ  PP � �BgP� wJF G vPB㈱�㈱�P � B F P FJ㈱�㈱�J�F

�F�FP�P㈱FP

��O�����Oऀ ⴀ� ���L�O�ⴀ䁜D� ᓠ�� ऀ�� L��L���ऀⴀ�O �O਀ ᓠ�ⴀ� L����Oऀ�ऀⴀ�O �ᓠ ऀ�� ᓠⴀO�O�ⴀ�D

�ऀ�ऀ���Oऀ� ⴀO �����਀�O�� �ⴀऀ� ���ⴀ �ⴀO�O�ⴀ�D ��L��ऀⴀO� �ऀ�O਀��਀�� �O਀ ᓠ�� ��ࠀ� ⴀOऀ��O�D ��Oऀ��D ��

��O�����Oऀ ਀�ऀ���ⴀO�� ⴀ� O�������� ऀ� �O�䁜D� ऀ�� L��L���ऀⴀ�O �ᓠ ᓠⴀO�O�ⴀ�D �ऀ�ऀ���Oऀ� ऀ��ऀ ��� ᓠ���

ᓠ��� ��ऀ��ⴀ�D �ⴀ��ऀ�ऀ���Oऀ� ���ऀ��� ਀ࠀ� ऀ� ᓠࠀ��਀ �� ������
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�O L��L��ⴀO� ऀ�� ᓠⴀO�O�ⴀ�D �ऀ�ऀ���Oऀ�� ��O�����Oऀ ⴀ� ���L�O�ⴀ䁜D� ᓠ�� ������ⴀO� ऀ�� ���L�O���

�䁜ⴀDⴀऀ� ऀ� ��OऀⴀOࠀ� �� � ��ⴀO� ��O���O� ਀ⴀ��D��ⴀO�� ��ऀऀ��� ��D�ऀ�਀ ऀ� ��ⴀO� ��O���O �O਀ ��ⴀOࠀ ऀ�� ��ⴀO�

��O���O 䁜��ⴀ� �ᓠ �OऀⴀOࠀ���� ���ODࠀ ��O�����Oऀ �ⴀऀ��� ⴀOऀ�O਀� ऀ� DⴀCࠀⴀ਀�ऀ� ऀ�� ���L�O� �� ऀ� �����

�L���ऀⴀ�O�� �� ��� O� ���Dⴀ�ऀⴀ� �Dऀ��O�ऀⴀ�� 䁜ऀࠀ ऀ� ਀� ���

����� ������਀ �ⴀऀ� �����O�O�� ��� ���L�O�ⴀ䁜D� ᓠ�� �������ⴀO� ऀ�� ���L�O��� ᓠⴀO�O�ⴀ�D

��L��ऀⴀO� L�������

�P�JF B�P �PPM ㈱PJ�JFJFJPP � B F P �P�JF  � F P FJ㈱�㈱�J�F �F�FP�P㈱FP

�� �䁜���ऀⴀ��� ��� ऀ� �䁜ऀ�ⴀO �����O�䁜D� ����Oࠀ��� �䁜ऀࠀ� ���ऀ��� ऀ�� ᓠⴀO�O�ⴀ�D �ऀ�ऀ���Oऀ� �� �

���D� ��� ᓠ��� ᓠ��� ��ऀ��ⴀ�D �ⴀ��ऀ�ऀ���Oऀ� ���ऀ��� ਀ࠀ� ऀ� ᓠࠀ��਀ �� ������ �O਀ ऀ� ⴀࠀ��� �O ����਀ⴀऀࠀ�

��L��ऀ ऀ��ऀ ⴀO�Dࠀ਀�� �� �LⴀOⴀ�O� �����O�䁜D� ����Oࠀ��� ⴀ� � �ⴀ�� D���D �ᓠ �����Oࠀ��� 䁜ऀࠀ ⴀ� O�ऀ �

�����Oऀࠀ� ऀ��ऀ �O ਀ⴀऀࠀ� ��O਀ऀ�ࠀ�਀ ⴀO �����਀�O�� �ⴀऀ� �ऀ�O਀��਀� �O �਀ⴀऀⴀOࠀ� �ⴀDD �D���� ਀�ऀ��ऀ �

��ऀ��ⴀ�D �ⴀ��ऀ�ऀ���Oऀ ���O ⴀऀ �Uⴀ�ऀ�� �ⴀ��ऀ�ऀ���Oऀ� ��O ��ⴀ�� ᓠ��� ᓠࠀ��਀ �� ����� �O਀ ��� ��O�ⴀ਀���਀

��ऀ��ⴀ�D ⴀᓠ� ⴀO਀ⴀ�ⴀ਀ࠀ�DD� �� ⴀO ऀ�� �������ऀ�� ऀ��� D਀ࠀ�� �����O�䁜D� 䁜� �UL��ऀ�਀ ऀ� ⴀOᓠDࠀ�O�� ऀ��

���O��ⴀ� ਀��ⴀ�ⴀ�O� �ᓠ ����ࠀ ऀ���O �O ऀ�� 䁜��ⴀ� �ᓠ ऀ���� ᓠⴀO�O�ⴀ�D �ऀ�ऀ���Oऀ��

�� L��ऀ �ᓠ �O ਀ⴀऀࠀ� ⴀO �����਀�O�� �ⴀऀ� �ऀ�O਀��਀� �O ��਀ⴀऀⴀOࠀ� � �U���ⴀ�� L��ᓠ���ⴀ�O�D ਀���Oऀࠀ�

�O਀ ��ⴀOऀ�ⴀO L��ᓠ���ⴀ�O�D ���Lऀⴀ�ⴀ�� ऀࠀ���ࠀ���ऀ ऀ�� �਀ⴀऀࠀ� � �D��:
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AIKCHOL HOSPITAL PUBLIC COMPANY LIMITED

STATEMENT OF FINANCIAL POSITION

AS AT DECEMBER 31, 2023

ASSETS

Baht

Note 2023 2022

Current assets

Cash and cash equivalents 7         210,727,391          188,331,581 

Trade and other current receivables 8           89,430,543            89,124,928 

Accrued medical service income 9           99,486,123          124,760,938 

Inventories 10           50,181,388            47,684,747 

Other current financial assets 11       1,017,419,808        1,037,836,897 

Total current assets      1,467,245,253       1,487,739,091 

Non-current assets

Fixed deposit pledge as collateral 11           14,494,500            24,036,500 

Other non-current financial assets 11         183,333,150          193,333,140 

Property, plant and equipment 12         754,441,636          729,091,920 

Right-of-use assets 13             4,288,392              8,165,190 

Intangible assets 14           19,583,934            23,867,762 

Other non-current assets               128,490                168,490 

Total non-current assets        976,270,102         978,663,002 

Total assets      2,443,515,355       2,466,402,093 

Notes to financial statements form an intergral part of these statements.
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AIKCHOL HOSPITAL PUBLIC COMPANY LIMITED

STATEMENT OF FINANCIAL POSITION (CONT.)

AS AT DECEMBER 31, 2023

LIABILITIES AND SHAREHOLDERS' EQUITY

Baht

Note 2023 2022

Current liabilities

Trade and other current payables 16         117,993,428          113,173,821 

Accrued expenses 17         121,734,163          142,804,821 

Current portion of lease liabilities 19             3,283,349              3,864,162 

Corporate income tax payables           18,249,347            22,213,768 

Advance received from medical service 18             8,300,000              8,359,000 

Other current liabilities           11,696,800            12,910,624 

Total current liabilities        281,257,087         303,326,196 

Non-current liabilities

Lease liabilities 19             1,105,152              4,388,501 

Deferred tax liabilities 15           16,542,139            22,789,969 

Employee benefit obligation 20           68,706,910            68,866,824 

Total non-current liabilities          86,354,201           96,045,294 

Total liabilities        367,611,288         399,371,490 

Notes to financial statements form an intergral part of these statements.
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AIKCHOL HOSPITAL PUBLIC COMPANY LIMITED

STATEMENT OF FINANCIAL POSITION (CONT.)

AS AT DECEMBER 31, 2023

LIABILITIES AND SHAREHOLDERS' EQUITY (CONT.)

Baht

Note 2023 2022

Shareholders' equity

Share capital

Authorised share capital

150,000,000 ordinary shares of Baht 1 each         150,000,000          150,000,000 

Issued and paid-up share capital

149,909,264 ordinary shares of Baht 1 each         149,909,264          149,909,264 

Share premium           74,000,000            74,000,000 

Retained earnings

Appropriated to

Legal reserve 21           14,990,926            14,990,926 

Unappropriated       1,664,462,453        1,652,102,060 

Other components of shareholders' equity         172,541,424          176,028,353 

Total shareholders' equity      2,075,904,067       2,067,030,603 

Total liabilities and shareholders' equity      2,443,515,355       2,466,402,093 

Notes to financial statements form an intergral part of these statements.
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AIKCHOL HOSPITAL PUBLIC COMPANY LIMITED

STATEMENTS OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED DECEMBER 31, 2023

Baht

Note 2023 2022

Revenues

Medical service income      1,780,164,142      1,947,489,764 

Other income 23          48,993,764          41,082,248 

Total revenues     1,829,157,906     1,988,572,012 

Expenses

Cost of medical services      1,372,905,217      1,441,249,637 

Administrative expenses         221,877,448        208,784,319 

Total expenses     1,594,782,665     1,650,033,956 

Profit from operating activities        234,375,241       338,538,056 

Finance costs              185,118              200,084 

Profit before income tax expenses        234,190,123       338,337,972 

Income tax expenses 25          45,430,428          67,284,636 

Profit for the year        188,759,695       271,053,336 

Other comprehensive income (loss)

Component of other comprehensive income (loss)  

that will not be reclassified to profit or loss

Gain on re-measurements of defined benefit plans            5,641,329                    - 

Gain (loss) on investment in equity designed at fair value through

other comprehensive income (9,999,990) 39,999,960 

Income tax relating to components of other comprehensive

income that will not be reclassified to profit or loss 25 871,732 (7,999,992)

Total component of other comprehensive income (loss)  

that will not be reclassified to profit or loss (3,486,929)         31,999,968 

Other comprehensive income (loss) for the year, net of

income tax (3,486,929) 31,999,968 

Total comprehensive income for the year        185,272,766       303,053,304 

Basic earnings per share (Baht per share) 29                   1.26                  1.81 

Notes to financial statements form an intergral part of these statements.
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AIKCHOL HOSPITAL PUBLIC COMPANY LIMITED

STATEMENTS OF CHANGES IN SHAREHOLDERS' EQUITY

FOR THE YEAR ENDED DECEMBER 31, 2023

 Baht
Issued and Share Retained earnings Other components of Total 
 paid-up premium Appropriated Unappropriated shareholder's equity shareholders'

 share capital  to legal reserve Gain (loss) equity
 on measuring financial

Note assets
Beginning balance as at January 1, 2023       149,909,264     74,000,000     14,990,926       1,652,102,060          176,028,353       2,067,030,603 
Dividend 22                     -                    -                    -            (176,399,302)                         -           (176,399,302)
Profit for the year                     -                    -                    -             188,759,695                         -            188,759,695 
Other comprehensive income for the year, net of income tax
    Gain on re-measurements of defined benefit plans                     -                    -                    -                 4,513,063              4,513,063 
    Loss on measuring financial assets                     -                    -                    -                          -                (7,999,992)             (7,999,992)
Balance at December 31, 2023       149,909,264     74,000,000     14,990,926       1,664,462,453          172,541,424       2,075,904,067 

Beginning balance as at January 1, 2022       149,909,264     74,000,000     14,990,926       1,471,251,433          144,028,385       1,854,180,008 
Dividend 22                     -                    -                    -              (90,202,709)                         -             (90,202,709)
Profit for the year                     -                    -                    -             271,053,336                         -            271,053,336 
Other comprehensive income for the year, net of income tax
    Gain on measuring financial assets                     -                    -                    -                          -               31,999,968            31,999,968 
Balance at December 31, 2022       149,909,264     74,000,000     14,990,926       1,652,102,060          176,028,353       2,067,030,603 

Notes to interim financial statements form an intergral part of these statements.
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AIKCHOL HOSPITAL PUBLIC COMPANY LIMITED

STATEMENTS OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31, 2023

Baht

2023 2022

Cash flows from operating activities
Profit for the year 188,759,695 271,053,336 

Reconciliations of profit for the year to net cash received (paid)
from operating activities :

Depreciation and amortization         75,048,046          70,716,128 

Interest income (1,331,386) (3,795,189)
Dividend income          (4,333,329)           (3,333,330)

Bad debt written off and allowance for expected credit losses         23,431,833            5,524,775 
Gain on sale of fixed assets                     -                 (99,999)

Loss on disposal of fixed assets             428,862            3,075,237 

Gain on sale of investment in other current financial asset             (218,181)               (24,198)
Unrealized gain in other current financial assets        (13,050,537)            7,135,210 

Employee benefits expenses         13,295,628          12,628,451 
Finance costs             185,118              200,084 

Income tax expenses 45,430,428 67,284,636 

Profit provided by operating activities before changes in operating 
assets and liabilities 327,646,177 430,365,141 

(Increase) decrease in operational assets
Trade and other current receivables          (3,813,007)         (12,192,999)

Accrued medical service income           5,365,865          20,793,841 

Inventories (2,496,641) 3,678,214 
Other non-current assets 40,000                      -   

Increase (decrease) in operational liabilities
Trade and other current payables 4,760,436 (9,366,840)

Accrued expenses (21,070,658) (53,718,148)

Advance received from medical service (59,000) (11,818,819)
Other current liabilities (1,213,824) (1,959,677)

Cash flows received operating activities 309,159,348 365,780,713 
Employee benefits paid (7,814,213) (2,948,798)

Income tax paid (54,770,947) (89,973,096)

Net cash provided by operating activities       246,574,188       272,858,819 

Notes to financial statesment from an intergral part of these statements
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AIKCHOL HOSPITAL PUBLIC COMPANY LIMITED

STATEMENTS OF CASH FLOWS (CONT.)

FOR THE YEAR ENDED DECEMBER 31, 2023

Baht

2023 2022

Cash flows from investing activities

Interest received           1,315,895            3,778,638 

Dividend received           4,333,329            3,333,330 

(Increase) decrease in fixed deposit pledge as collateral 9,542,000 (10,449,300)

Cash payments for investment in other current financial asset (255,632,783) (409,507,281)

Cash receipts from redemption in other current financial asset 289,318,590 133,000,000 

Purchase of property, plant and equipment (91,977,504) (70,471,274)

Purchase of intangible assets (629,323) (633,237)

Sale of equipment                     -                100,000 

Net cash used in investing activities       (43,729,796)      (350,849,124)

Cash flows from financing activities

Interest paid (185,118) (200,084)

Lease liabilities paid (3,864,162) (3,664,629)

Dividend paid (176,399,302) (90,202,709)

Net cash used in financing activities (180,448,582) (94,067,422)

Net increase (decrease) in cash and cash equivalents        22,395,810      (172,057,727)

Cash and cash equivalents at beginning of the year        188,331,581        360,389,308 

Cash and cash equivalents at end of the year       210,727,391       188,331,581 

Supplement disclosures of cash flows information

Reconciliation of proceed from purchase of property, plant and equipment

Purchase of property, plant and equipment (92,036,675) (75,528,269)

Increase (decrease) in other payable from acquisition

   of fixed assets 59,171 5,056,995 

Cash paid from purchase of property, plant and equipment (91,977,504) (70,471,274)

Acquisition of right-of-use assets 

      Increase in lease liabilities                    -   4,811,026 

Notes to financial statesment from an intergral part of these statements
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㌳. G���*�� ����*������

Legal status and address of the Company

Aikchol Hospital Public Company Limited, “the Company”, is incorporated in Thailand. A

registered office is at 68/3 Moo 2, Phrayasatja Road, Amphoe Muang, Cholburi and a branch is at 31/2

Moo 3, Tambol Samed, Amphoe Muang, Cholburi. The Company operates in Cholburi Province. And it is

well known in medical and nursing care services under the trademark namely, “Aikchol Hospital”.

The Company was listed on the Stock Exchange of Thailand on January 10, 1992.

The principal activities of the Company are providing full hospital services including diseases protection,

medical treatment, health strengthening and health rehabilitation services with 310 beds in service.

�. ����� ��* -*�-�*����� �� ��� ��������� ����������

The �nancial statements have been prepared in accordance with the accounting standards

prescribed by Thai Accounts Act enunciated under the Accounting Profession Act �.E.2䀀䘉鿀 by complying

with the Thai �nancial reporting standards. The presentation of the �nancial statements has been made

in compliance with the �oti�cation of the �epartment of �usiness �evelopment, the Ministry of

Commerce, re � the �nancial statements presentation for public limited company, issued under the

Accounting Act �.E.2䀀䘉3.

The �nancial statements have been prepared on a historical cost basis except where otherwise

disclosed in the accounting policies.

The �nancial statements in Thai language are the of�cial statutory �nancial statements of the

Company. The �nancial statements in English language have been translated from such �nancial

statements in Thai language.

�. ��������� *�-�*���G ������*�� ���� ������ �������F� �� ��� �0**��� ���*

�uring the year, the Company has adopted the revised �nancial reporting standards, which are

effective for �scal years beginning on or after January 1, 2023. This revision is for the �nancial reporting

standards to be clearer and more appropriate and to conform with international �nancial reporting
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standards. Such revision does not affect the principles of the standards and does not affect the users of

the �nancial reporting standards.

The adoption of these �nancial reporting standards does not have any signi�cant impact on

the �nancial statements in the current year.

�. *�F���� ��������� *�-�*���G ������*�� �� �� �--���� �� ��� �0�0*�

The �ederation of Accounting Professions has announced to apply the revised �nancial

reporting standards 2023 and it was announced in the Royal �a�ette on August 8, 2023 on altogether 䘉

topics� de�nition of the accounting estimates, disclosure of information of the accounting policy, deferred

income tax related to assets and liabilities arising from one transaction and other adjustments due to the

change of the Accounting Standard �o. 1鿀 “�nsurance Contracts”. This adjustment is an adjustment for

the �nancial reporting standards to be clearer and more appropriate. This is effective for the �nancial

statements for the accounting period beginning on or after January 1, 202䘉.

The Management of hase assessed and believed that this revision will not signi�cantly affect

the �nancial statements in the year that such standard is applied.

�. ��G�������� ����0����G -�������

�.㌳ � PS  �� � PS �R�V� ���BP

Cash and cash eRuivalents in the statements of cash �ows comprise cash balances,

savings accounts and current accounts and highly liRuid short�term investments that are repayable on

demand are a component of cash and cash eRuivalents for the purpose of the statement of cash �ows.

�.� �����B䁛�V�P

�nventories are stated at the lower of cost and net realisable value.

Cost is calculated using the weighted average cost principle, and comprises all costs of

purchase, costs of conversion and other costs incurred in bringing the inventories to their present

location and condition.

�et realisable value is the estimated selling price in the ordinary course of business less

the estimated costs to complete and to make the sale.

�.� �V� ��V � V�PB��m��BP

Classification and valuation of financial assets
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Classification depends on the business model of the company in managing financial

assets and nature of cash flow under the agreement of financial assets. The Company classified the

financial assets by the nature of value measurement as follows�

� �tem measured at amorti�ed cost

� �tem subseRuently measured at fair value through other comprehensive income

� �tem subseRuently measured at fair value through profit or loss

ERuity instruments can be classified and cannot be changed by two types of

measurement which are measuring fair value through profit or loss or measuring fair value through other

comprehensive income that without recycling to profit or loss.

The initial recognition of financial assets that are not measured at fair value through profit

or loss with fair value plus or deduct transaction cost directly related to the acRuisition or issuance of

those financial assets, transaction costs of financial assets are recogni�ed as expense in profit or loss.

SubseRuent measurement of debt instruments by 3 methods depend on the

classification of debt instruments.

� �inancial assets measured at amorti�ed cost when financial assets are held to receive

cash flow under the agreement and condition of the agreement of the financial assets that generate cash

flow to pay the principal and interest from the principal balance on the specified date only. Such

financial assets have to be calculated using the effective rate and are subject to impairment assessment.

Profit or loss arising from derecogni�ed, modified or impaired will be recogni�ed in profit or loss.

� �inancial assets measured at fair value through other comprehensive income when

financial assets are held to receive cash flow under the agreement and to sell financial assets and the

agreement condition of financial assets generating cash flow that only pays the principal and interest

from the principal balance on the specified date. The change of value of financial assets is recogni�ed

through other comprehensive income except loss on impairment and interest income and gain and loss

on exchange rate are recogni�ed as profit or loss upon recogni�ed of financial assets. Earning or deficit

previously recogni�ed in other comprehensive income has to be reclassified into profit or loss. Such

financial asset has to be calculated using the effective interest rate same as financial assets measured at

amorti�ed cost.

� �inancial assets measured at fair value through profit or loss will be presented in the

statement of financial position at fair value by recogni�ing the net change of fair value in profit or loss.
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SubseRuent valuation of eRuity instruments must present eRuity instruments using the

fair value and record pro�t/loss from change in fair value through pro�t or loss or other comprehensive

income depending on eRuity instruments classi�cation.

�� PPVfV� BV䁛�  �� � �� BV䁛� 䁛f fV� ��V � �V bV�VBV�P

The Company is recogni�ed initially of financial liabilities at fair value net of transaction

costs and classified as financial liabilities as financial liabilities subseRuently measured at amorti�ed cost

using the effective rate. The amorti�ed cost is calculated taking into account fees or costs that are an

integral part of the effective rate. Amorti�ation by the effective rate is presented as part of financial costs

in profit or loss.

�����䁛g�VBV䁛� 䁛f fV� ��V � V�PB��m��BP

�inancial assets will be derecogni�ed from the account when the right to receive cash

flow of such asset has ended or when the right to receive cash flow of the assets is transferred including

upon the transfer of all risk and consideration of that asset or transfer of internal control in that asset

although there is no transfer or maintaining of nearly all risk and consideration of such asset.

�inancial liabilities will be derecogni�ed from the account when the obligation of such

liabilities has been complied, the obligation is cancelled or the obligation has ended. �n case existing

financial liabilities are changed to new liabilities from one single lender with considerably different

reRuirements or there is a significant amendment in the reRuirements of existing liabilities, these are

considered as recognition old liabilities and recogni�ing new liabilities by recogni�ing the difference of

such carrying value under profit or loss.

�mp V�m��B 䁛f fV� ��V �  PP�BP

Expected credit loss for financial assets measured at amorti�ed cost or debt instrument

financial asset measured at fair value through other comprehensive income and assets arising from credit

facility obligation and financial guarantee agreement are assessed without having to wait for the credit

event to occur first. The Company uses the general approach in considering the allowance for loss on

impairment with the exception on trade receivables that the Company uses the simplified approach in

considering the allowance for loss on impairment.

�ffP�B 䁛f fV� ��V � V�PB��m��BP

�inancial assets and liabilities will be offset and presented at net balance in the

statement of financial position in the case legally enforced in offsetting the recogni�ed amount. The
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Company intend to pay the net balance or intends to receive assets and settle payment of liabilities at

the same time.

�.� -�䁛p��By⸱ p� �B  �� �R�Vpm��B

Land is stated as cost. Plant and eRuipment are stated at cost less accumulated

depreciation and allowance on decline in value (if any).

Cost is initially recogni�ed upon acRuisition of assets along with other direct costs

attributing to acRuiring such assets in the condition ready to serve the objectives, including the costs of

asset demolition, removal and restoration of the asset location, which are the obligations of the

company (if any).

�epreciation is charged to the statement of comprehensive income on a straight�line

basis over the estimated useful lives of each part of an item of property, plant and eRuipment. The

estimated useful lives are as follows��

�uildings and building improvements 䀀 � 䀀0 Years

Medical eRuipment 䀀 � 10 Years

�urniture and fixtures 䀀 � 10 Years

Office eRuipment 2 � 10 Years

Vehicles 8 � 10 Years

The Company has reviewed the residual value and useful life of the assets on a regular

basis.

�o depreciation is provided on freehold land or assets under construction and

installation.

Property, plant and eRuipment are written off at disposal. �ains or losses arising from sale

or write�off of assets are recogni�ed in the statement of comprehensive income.

�.� ��B �gVb��  PP�BP

Computer software with finite useful lives are stated at cost less accumulated

amorti�ation and allowance on impairment (if any).

Amorti�ation is charged to the statement of comprehensive income on a straight�line

basis over the period for which the computer software are expected to generate economic benefit from

䀀 � 10 years.
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�.6 �mp V�m��B 䁛f �䁛�-fV� ��V �  PP�BP

The carrying amounts of the Company’s assets are reviewed at each statement of

financial position date to determine whether there is any indication of impairment. �f any such indication

exists, the assets’ recoverable amounts are estimated.

An impairment loss is recogni�ed whenever the carrying amount of an asset or its

cash�generating unit exceeds its recoverable amount. The impairment loss is recogni�ed in the statement

of comprehensive income unless it reverses a previous revaluation credited to eRuity, in which case it is

charged to eRuity.

When a decline in the fair value of an available�for�sale financial asset has been

recogni�ed directly in eRuity and there is objective evidence that the value of the asset is impaired, the

cumulative loss that had been recogni�ed directly in eRuity is recogni�ed in the statement of

comprehensive income even though the financial asset has not been derecogni�ed. The amount of the

cumulative loss that is recogni�ed in the statement of comprehensive income is the difference between

the acRuisition cost and current fair value, less any impairment loss on that financial asset previously

recogni�ed in the statement of comprehensive income

�.7 -�䁛�VPV䁛�

A provision is recogni�ed in the statement of financial position when the Company has a

present legal or constructive obligation as a result of a past event, and it is probable that an outflow of

economic benefits will be reRuired to settle the obligation and a reliable estimate can be made of the

amount of the obligation. �f the effect is material, provisions are determined by discounting the expected

future cash flows at a pre�tax rate that reflects current market assessments of the time value of money

and, where appropriate, the risks specific to the liability.

�.e �mp�䁛y�� b����BP

Short�term employment bene�ts

The Company recogni�es salary, wage, bonus and contributions to social security fund

and provident fund as expenses when incurred.

Post�employment bene�ts (�e�ned contribution plans)

Post�employment benefits (�efined benefit plans)
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The Company has obligations in respect of the severance payments it must pay to the

employees upon retirement under the labor law and other employee benefit plans. The Company treats

these severance payment obligations as a defined benefit plan.

The obligation under the defined benefit plan is calculated based on the actuarial

principles by a Rualified independent actuary using the projected unit credit method. Such estimates are

made based on various assumptions, including discount rate, future salary increase rate, staff turnover

rate, mortality rate, and inflation rate.

Actuarial gains and losses for post�employment benefits of the employees are recogni�ed

immediately in other comprehensive income.

�.9 *������

Revenues from medical service

Revenue from medical service is exempt from value added taxes and is arrived at after deduction of

trade discounts.

Revenues from medical service, mainly consisted of medicine and medical supplies,

patient room service charge, medical profession charge and other service are recogni�ed as income when

the services are delivered, based on an accrual basic.

Revenues from social security is recogni�ed on an accrual basic.

�nterest and dividend income

�nterest income is recogni�ed in the statement of comprehensive income as it accrues.

�ividend income is recogni�ed in the statement of comprehensive income on the date the Company’s

right to receive payments established. �n the case of Ruoted securities is usually the ex�dividend date.

Others income

Others income is recogni�ed on an accrual basis.

�.㌳ �xp��P�P

Expenses are recogni�ed on an accrual basis.

�.㌳㌳ �� P�P

At inception of a contract, the Company assesses whether the contract is, or contains, a

lease. A contract is, or contains, a lease if the contract conveys the right to control the use of an

identified asset for a period of time in exchange for consideration.
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The Company assesses the lease term for the non�cancellable period as stipulated in

lease contract or the remaining period of active leases at the date of initial application together with any

period covered by an option to extend the lease if it is reasonably certain to be exercised or any periods

covered by an option to terminate the lease if it is reasonably certain not to be exercised by considering

the effect of changes in technology and/or the other circumstance relating to the extension of the lease

term.

*VgSB-䁛f-�P�  PP�BP- P  ��PP��

Right�of�use assets are recogni�ed at the commencement date of the lease. Right�of�use

assets are stated at cost, less any accumulated depreciation and impairment losses (if any), and adjusted

for any remeasurement of lease liabilities (if any). The cost of right�of�use assets includes the amount of

lease liabilities recogni�ed, initial direct costs incurred, and lease payments made at or before the

commencement date, less any lease incentives received.

The cost of right�of�use assets also includes an estimate of costs to be incurred by the

lessee in dismantling and removing the underlying asset, restoring the site on which it is located or

restoring the underlying asset to the condition reRuired by the terms and conditions of the lease.

Right�of�use assets are calculated by reference to their costs on a straight�line basis over

the shorter of the lease term and the estimated useful lives for each of right�of�use assets.

�� P� �V bV�VBV�P

At the commencement date of the lease, lease liabilities are stated at the present value

of lease payments to be made over the lease term. The lease payments include fixed payments

(including in�substance fixed payments) less any lease incentives receivable (if any) and amount

expected to be paid under residual value guarantees. The lease payments also include the exercise price

of a purchase option reasonably certain to be exercised by the Company and payments of penalties for

terminating the lease, if the lease term reflects the Company exercising the option to terminate.

�n calculating the present value of lease payments, the Company uses its incremental

borrowing rate, which is determined by referring to the government bond yield adjusted with risk

premium depending on the lease term, at the lease commencement date if the interest rate implicit in

the lease is not readily determinable. After the commencement date, the amount of lease liabilities is

increased to reflect the accretion of the interest and reduced for the lease payments made. �n addition,

the carrying amount of lease liabilities is remeasured if there is a modification, a change in the lease
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term, a change in the lease payments or a change in the assessment of an option to purchase the

underlying asset.

�S䁛�B-B��m �� P�P  �� �� P�P 䁛f �䁛w-� ���  PP�BP

The Company applies the short�term lease recognition exemption to its short�term leases

(those leases that have a lease term of 12 months or less from the commencement date and not

contain a purchase option). �t also applies the lease of low�value assets recognition exemption to leases

that are considered of low value. Lease payments on short�term and leases of low�value assets are

recogni�ed as expense in profit and loss on a straight�line basis over the lease term.

�.㌳� ���䁛m� B x

Current tax

The Company records income tax expenses, if any, based on the amount currently

payable under the Revenue Code at the income tax rates at 20P of pro�t before income tax, after

adding back certain expenses which are non�deductible for income tax computation purposes, and less

certain transactions which are exemption or allowable from income tax.

�eferred tax

�eferred tax assets and liabilities are provided on the temporary differences between the

carrying amount and the tax bases of assets and liabilities at the end of the reporting period. Changes in

deferred tax assets and liabilities are recogni�ed as deferred tax income or deferred tax expense which

are recogni�ed in the pro�t or loss except to the extent that it relates to items recogni�ed directly in

shareholders’ eRuity or in other comprehensive income.

The deductible temporary differences are recogni�ed as deferred tax assets when it is

probable that the Company will have future taxable pro�t to be available against which the deferred tax

assets can be utili�ed. The taxable temporary differences on all taxable items are recogni�ed as deferred

tax liabilities.

�eferred tax assets and liabilities are measured at the tax rates that the Company expect

to apply to the period when the deferred tax assets are reali�ed or the deferred tax liabilities are settled,

based on tax rates and tax laws that have been enacted or substantively enacted by the end of the

reporting period.

At the end of each reporting period, the carrying amount of deferred tax assets are

reviewed and reduced the value when it is probable that the Company will have no longer the future
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taxable pro�t that is suf�cient to be available against which all or some parts of deferred tax assets are

utili�ed.

�.㌳� �Vg�V�� �B  ��䁛��BV�g ���g�m��BP  �� �PBVm B�P

The preparation of �nancial statements in conformity with �nancial reporting standards at

times reRuires management to make subjective judgements and estimates regarding matters that are

inherently uncertain. These judgements and estimates affect amounts reported in the �nancial

statements and disclosures and actual results could differ from these estimates. Signi�cant judgements

and estimates are as follows�

���䁛w ��� f䁛� �xp��B�� ����VB �䁛PP�P

�n determining an allowance for expected credit losses, the management needs to make

judgement and estimates based upon past collection history, aging pro�le of outstanding debts.

������� m��V� � P���V�� V��䁛m�

�n determining the certain amount of receivable from the social security of�ce provided

to patients with severe diseases and of chronic diseases. �n this regard, the amount of such income are

set, adjusted and accrued based on the latest actual collection within current relative circumstances.

��B��mV�V�g BS� �� P� B��m 䁛f �䁛�B� �BP wVBS ����w �  �� B��mV� BV䁛� 䁛pBV䁛�P.

The Company determines the lease term as the non�cancellable term of the lease,

together with any period covered by an option to extend the lease if it is reasonably certain to be

exercised, or any periods covered by an option to terminate the lease, if it is reasonably certain not to

be exercised. The management is reRuired to use judgment in evaluating whether it is reasonably certain

whether or not to exercise the option to renew or terminate the lease, considering all relevant factors

that create an economic incentive to exercise either the renewal or termination.

After the commencement date, the Company reassesses the lease term if there is a

signi�cant event or change in circumstances that is within its control and affects its ability to exercise or

not to exercise the option to renew or to terminate.

-�䁛p��By⸱ p� �B  �� �R�Vpm��B  �� �VgSB-䁛f-�P�  PP�BP൭��p���V BV䁛�

�n determining depreciation of plant and eRuipment and right�of�use assets, the

management is reRuired to make estimates of the useful lives and residual values of the plant and
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eRuipment and right�of�use assets and to review the estimated useful lives and residual values when

there are any changes.

�n addition, the management is reRuired to review property, plant and eRuipment and

right�of�use assets for impairment on a periodical basis and record the impairment loss when it is

determined that the recoverable amount is lower than the carrying amount. This reRuires judgement

regarding forecast of future revenues and expenses relating to the assets subject to the review.

��B �gVb��  PP�BP

�n recording the initial recognition and measurement of intangible assets as at the

acRuired date and subseRuent impairment testing, the management is reRuired to make estimates of

cash �ows to be generated by the asset or the cash generating units and to choose a suitable discount

rate in order to calculate the present value of those cash �ows.

��f����� B x  PP�BP

�eferred tax assets are recogni�ed for deductible temporary differences and unused tax

losses to the extent that it is probable that taxable pro�t will be available against which the temporary

differences and losses can be utili�ed. Signi�cant management judgement is reRuired to determine the

amount of deferred tax assets that can be recogni�ed, based upon the likely timing and level of

estimated future taxable pro�ts.

-䁛PB-�mp�䁛ym��B b����BP ����� ������ b����B p� �P

The obligation under the de�ned bene�t plan is determined based on actuarial

techniRues. Such determination is made based on various assumptions, including discount rate, future

salary increase rate, mortality rate and staff turnover rate.

�PBVm BV�g BS� V����m��B � b䁛��䁛wV�g � B�

The Company cannot readily determine the interest rate implicit of the lease. Therefore,

the incremental borrowing rate of the Company is used to discount lease liabilities. The incremental

borrowing rate is the rate of interest that the Company would have to pay for necessary borrowing to

acRuire the assets, or assets with close value to right�of�use assets in similar economic environment,

borrowing period and borrowing security.

6. �������� �-�*�����

The company’s business is not affected signi�cantly by seasonal or cyclical factor during the

year.
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7. ���� ��� ���� �쳌0�F������

Consisted of ��

�aht

2023 2022

Cash on hand 3,2鿀䘉,8䀀8 1,䀀鿀䘉,鿀8䀀

Cash at bank � savings accounts and current accounts 20鿀,䘉䀀2,䀀33 186,鿀䀀6,鿀96

Total 210,鿀2鿀,391 188,331,䀀81

As at �ecember 31, 2023 and 2022, cash at bank�savings accounts have interest at the �oating

rates at 0.60 P per annum and 0.3䀀P per annum, respectively.

e. �*��� ��� ����* �0**��� *����F�����

Consisted of ��

�aht

2023 2022

Trade receivables

Within credit terms 䀀1,039,231 38,89鿀,66䘉

Overdue�

Less than 3 months 2䀀,鿀2䀀,䀀0䀀 䘉0,䀀21,211

3�6 months 2,鿀䘉鿀,䘉08 2,863,2䘉2

6�12 months 1,3䘉䘉,鿀9鿀 316,鿀䀀1

Over 12 months 䘉,䀀13,鿀93 2,209,21鿀

8䀀,3鿀0,鿀3䘉 8䘉,808,08䀀

Less allowance for expected credit losses (䘉,8䘉3,383) (3,36䀀,89鿀)

�et 80,䀀2鿀,3䀀1 81,䘉䘉2,188

Other current receivables

Prepaid expenses 2,69䀀,221 3,08䘉,䀀9鿀

Other accrued income 䘉,292,鿀6䀀 2,9䘉3,68䘉

Others 1,91䀀,206 1,6䀀䘉,䘉䀀9

8,903,192 鿀,682,鿀䘉0

Total trade and other current receivables 89,䘉30,䀀䘉3 89,12䘉,928

The normal credit term granted by the Company ranges from 30 days to 120 days.
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9. ���*0�� ������� ��*F��� ������

Consisted of ��

�aht

2023 2022

Social Security Of�ce

Chronic diseases 2䘉,663,803 2鿀,863,111

Patients with severe diseases 䀀鿀,䀀26,381 䘉1,63鿀,䀀10

Others 1鿀,182,0鿀1 12,698,鿀䀀2

99,3鿀2,2䀀䀀 82,199,3鿀3

�ational Health Security Of�ce

Coronavirus 2019 infected patient 2䘉,88䀀,92䀀 䘉鿀,䘉2䘉,6鿀2

Less allowance for expected credit losses (2䘉,鿀鿀2,0䀀鿀) (䘉,863,10鿀)

113,868 䘉2,䀀61,䀀6䀀

Total 99,䘉86,123 12䘉,鿀60,938

The Company is unable to determine the certain amount of medical income for treatment

provided to patients with severe diseases and medical income for treatment of chronic diseases that

have not been received from the Social Security Of�ce and �ational Health Security Of�ce for COV���19.

Therefore, the management of the Company has estimated the accrued income based on the latest

actual amount received along with the current circumstances. The management of the Company

believes that the actual results will not be signi�cantly different from the estimated amount.

㌳ . ��F����*���

Consisted of ��

�aht

2023 2022

Medicine and medical supplies 䘉3,䘉䀀6,䀀68 䘉0,9䘉2,101

Supplies 6,鿀2䘉,820 6,鿀䘉2,6䘉6

Total 䀀0,181,388 䘉鿀,68䘉,鿀䘉鿀
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㌳㌳. ��������� ������

Consisted of ��

�aht

2023 2022

Other current �nancial assets

�ebt instruments at amortised cost

�ixed deposit 9,902,䘉䀀䘉 221,0䘉䘉

�ebt security designed at fair value through pro�t or loss

Mutual funds � �xed income 1,00鿀,䀀1鿀,3䀀䘉 1,03鿀,61䀀,8䀀3

Total 1,01鿀,䘉19,808 1,03鿀,836,89鿀

�ixed deposit pledge as collateral

�ixed deposit pledge as collateral 1䘉,䘉9䘉,䀀00 2䘉,036,䀀00

Total 1䘉,䘉9䘉,䀀00 2䘉,036,䀀00

Other non�current �nancial assets

ERuity security designed at fair value through other

comprehensive income 183,333,1䀀0 193,333,1䘉0

Total 183,333,1䀀0 193,333,1䘉0

As at �ecember 31, 2023 and 2022, �xed deposits have interest rate at 1.䀀0P per annum and

0.38P per annum, respectively and investment in mutual funds � �xed income which the Company

intends to hold to maturity within 1 year and has return at the rate of 1.96P per annum and 0.6䀀Pper

annum, respectively.

As at �ecember 31, 2023 and 2022, �xed deposits in the amount of �aht 1䘉.䘉9 million and

2䘉.0䘉 million, are pledged as collateral for the letters of guarantee issued by a commercial bank.

As at �ecember 31, 2023 and 2022, other non�current �nancial assets in marketable eRuity are

stated at fair value through other comprehensive income, consisted of ��
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Holding of interest (P) Million �aht

2023 2022 2023 2022

Cost Market

value

Cost Market

value

�angkok �usit Medical

Services Plc. 0.06 0.06 2.20 183.33 2.20 193.33

Add �ain on measuring

�nancial

assets

181.13 191.13

Total 183.33 193.33

㌳�. -*�-�*��⸱ -���� ��� �쳌0�-����

Consisted of ��

�aht

�alance per Additions Transfer in �eductions �alance per

book as at (Transferout) book as at

�ec. 31, 2022 �ec. 31, 2023

Cost

Land 108,160,300 � � � 108,160,300

�uildings and building

improvement

1,012,鿀䘉8,鿀69 6,鿀鿀8,0䀀1 䘉䘉,928,60䘉 (䀀鿀6,8鿀1) 1,063,8鿀8,䀀䀀3

Medical eRuipment 333,83䘉,16䀀 2鿀,920,611 � (6,鿀69,䘉1䀀) 3䀀䘉,98䀀,361

�urniture and �xture 39,6䀀鿀,2鿀2 1,䀀䀀鿀,䀀60 992,2䀀9 (62,䀀0鿀) 䘉2,1䘉䘉,䀀8䘉

Of�ce eRuipment 鿀䘉,鿀26,396 8,1鿀䀀,683 212,1鿀2 (9䀀6,88䘉) 82,1䀀鿀,36鿀

Vehicles 26,02䀀,92䘉 � � (300,000) 2䀀,鿀2䀀,92䘉

Assets under construction

and installation

23,086,989 䘉鿀,60䘉,鿀鿀0 (䘉6,133,03䀀) � 2䘉,䀀䀀8,鿀2䘉

Total 1,618,239,81䀀 92,036,6鿀䀀 � (8,66䀀,6鿀鿀) 1,鿀01,610,813

Less accumulated

depreciation

�uildings and building

improvement

䀀30,20鿀,鿀26 3鿀,813,0鿀鿀 � (䘉89,䀀䘉䀀) 䀀6鿀,䀀31,2䀀8
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�aht

�alance per Additions Transfer in �eductions �alance per

book as at (Transferout) book as at

�ec. 31, 2022 �ec. 31, 2023

Medical eRuipment 2䘉䘉,388,6䀀1 21,01鿀,102 � (6,䀀2䀀,鿀8䀀) 2䀀8,8鿀9,968

�urniture and �xture 33,鿀31,2鿀2 1,32䘉,䘉66 � (62,132) 3䘉,993,606

Of�ce eRuipment 60,802,鿀01 䀀,01䀀,1䘉6 � (8䀀9,3䀀䘉) 6䘉,9䀀8,䘉93

Vehicles 20,01鿀,䀀䘉䀀 1,088,306 � (299,999) 20,80䀀,8䀀2

Total 889,1䘉鿀,89䀀 66,2䀀8,09鿀 � (8,236,81䀀) 9䘉鿀,169,1鿀鿀

�et 鿀29,091,920 鿀䀀䘉,䘉䘉1,636

�aht

�alance per Additions Transfer in �eductions �alance per

book as at (Transferout) book as at

�ec. 31, 2021 �ec. 31, 2022

Cost

Land 108,160,300 � � � 108,160,300

�uildings and building

improvement

999,2鿀8,1䀀6 3,389,99鿀 13,1䘉䘉,660 (3,06䘉,0䘉䘉) 1,012,鿀䘉8,鿀69

Medical eRuipment 299,622,33鿀 䘉䘉,1鿀6,鿀26 � (9,96䘉,898) 333,83䘉,16䀀

�urniture and �xture 3鿀,098,931 1,鿀䘉2,䀀8䘉 1,022,919 (20鿀,162) 39,6䀀鿀,2鿀2

Of�ce eRuipment 鿀䘉,2鿀9,0䀀2 2,鿀22,䘉6䘉 22䀀,00䀀 (2,䀀00,12䀀) 鿀䘉,鿀26,396

Vehicles 22,鿀06,92䘉 3,319,000 � � 26,02䀀,92䘉

Assets under construction

and installation

1鿀,302,0鿀䀀 20,1鿀鿀,䘉98 (1䘉,392,䀀8䘉) � 23,086,989

Total 1,䀀䀀8,䘉䘉鿀,鿀鿀䀀 鿀䀀,䀀28,269 � (1䀀,鿀36,229) 1,618,239,81䀀

Less accumulated

depreciation

�uildings and building

improvement

䘉9䘉,9䘉1,䘉60 36,811,鿀䀀1 � (1,䀀䘉䀀,䘉8䀀) 䀀30,20鿀,鿀26

Medical eRuipment 233,鿀鿀9,6鿀9 19,1鿀䘉,鿀06 � (8,䀀6䀀,鿀3䘉) 2䘉䘉,388,6䀀1

�urniture and �xture 32,83䀀,䘉2䀀 1,081,3鿀2 � (18䀀,䀀2䀀) 33,鿀31,2鿀2
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�epreciation of the plant and eRuipment for the years ended �ecember 31, 2023 and 2022

which were included in cost of medical services and administrative expenses, consisted of ��

�aht

2023 2022

Cost of medical services 䀀鿀,0鿀6,61䀀 䀀䀀,121,鿀26

Administrative expenses 9,181,䘉82 6,96䘉,3䀀1

Total 66,2䀀8,09鿀 62,086,0鿀鿀

As at �ecember 31, 2023 and 2022, certain eRuipment and vehicle items of the Company

have been fully depreciated but are still in use of cost in amount of �aht 3鿀3.21 million and �aht 3䀀1.鿀2

million, respectively.

A portion of land, building and construction in progress, including future construction were

pledged as collateral security for the bank overdraft with a net book value as at �ecember 31, 2022 and

2021 of approximately amounted of �aht 䀀䀀2.䘉䀀 million and �aht 䀀36.90 million, respectively.

As at �ecember 31, 2023 and 2022, the Company covered All Risks �nsurance Policy (AR�P) with

an insurer. The sum insured has already been covered the value of the assets. The AR�P is renewed on

an annual basis and a portion of proceeds from insurance claims under the AR�P.

Of�ce eRuipment 䀀9,113,06䘉 䘉,102,699 � (2,䘉13,062) 60,802,鿀01

Vehicles 19,101,996 91䀀,䀀䘉9 � � 20,01鿀,䀀䘉䀀

Total 839,鿀鿀1,62䘉 62,086,0鿀鿀 � (12,鿀09,806) 889,1䘉鿀,89䀀

�et 鿀18,6鿀6,1䀀1 鿀29,091,920



�爸ਛb � �L�爸�DL爸� �b爸b�W��b

�oਛ �h� Y�爸ਛ E�d�d D�D�Wb�ਛ �1, 202�

164

A��u爸� R�gLsbਛ爸bLo� �b爸b�W��b / A��u爸� R�poਛb (�ਛoW 56-1 O�� R�poਛb)

㌳�. *�G��-��-0�� ������

Consists of �

�aht

�alance as at Transactions during the year �alanceas at

�ecember

31, 2022

Additions Change in

conditions/

written�off

�ecember

31, 2023

At cost

Medical eRuipment 861,880 � � 861,880

Of�ce eRuipment 9,䀀13,919 � � 9,䀀13,919

Vehicle 1,2䀀䘉,208 � � 1,2䀀䘉,208

Total 11,630,00鿀 � � 11,630,00鿀

Less Accumulated depreciation

Medical eRuipment 䘉30,9䘉0 28鿀,293 � 鿀18,233

Of�ce eRuipment 2,232,䀀鿀8 3,1鿀1,䘉3䀀 � 䀀,䘉0䘉,013

Vehicle 801,299 䘉18,0鿀0 � 1,219,369

Total 3,䘉6䘉,81鿀 3,8鿀6,鿀98 � 鿀,3䘉1,61䀀

Right�of�use assets � net 8,16䀀,190 䘉,288,392

�aht

�alance as at Transactions during the year �alance as at

�ecember

31, 2021

Additions Change in

conditions/

written�off

�ecember

31, 2022

At cost

Medical eRuipment 861,880 � � 861,880

Of�ce eRuipment 8,66䀀,䘉鿀0 䘉,811,026 (3,962,䀀鿀鿀) 9,䀀13,919

Vehicle 1,2䀀䘉,208 � � 1,2䀀䘉,208

Total 10,鿀81,䀀䀀8 䘉,811,026 (3,962,䀀鿀鿀) 11,630,00鿀

Less Accumulated depreciation

Medical eRuipment 1䘉3,6䘉鿀 28鿀,293 � 䘉30,9䘉0
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�aht

�alance as at Transactions during the year �alance as at

�ecember

31, 2021

Additions Change in

conditions/

written�off

�ecember

31, 2022

Of�ce eRuipment 3,198,1䘉8 2,99鿀,00鿀 (3,962,䀀鿀鿀) 2,232,䀀鿀8

Vehicle 383,230 䘉18,069 � 801,299

Total 3,鿀2䀀,02䀀 3,鿀02,369 (3,962,䀀鿀鿀) 3,䘉6䘉,81鿀

Right�of�use assets � net 鿀,0䀀6,䀀33 8,16䀀,190

The Company leases several assets including medical eRuipment, of�ce eRuipment and

vehicle of which average lease term is 3 years.

㌳�. �����G���� ������

Consisted of ��

�aht

�alance per Additions �eductions �alance per

book as at book as at

�ec. 31,

2022

�ec. 31,

2023

Cost

Computer software 66,䀀0鿀,682 629,323 � 6鿀,13鿀,00䀀

Less accumulated amorti�ation 䘉2,639,920 䘉,913,1䀀1 � 䘉鿀,䀀䀀3,0鿀1

�et 23,86鿀,鿀62 19,䀀83,93䘉
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�aht

�alance per Additions �eductions �alance per

book as at book as at

�ec. 31,

2021

�ec. 31,

2022

Cost

Computer software 6䀀,9䀀1,䘉8䀀 633,23鿀 (鿀鿀,0䘉0) 66,䀀0鿀,682

Less accumulated amorti�ation 3鿀,鿀䘉0,䘉63 䘉,92鿀,682 (28,22䀀) 䘉2,639,920

�et 28,211,022 23,86鿀,鿀62

Amorti�ation of intangible assets for the years ended �ecember 31, 2023 and 2022, which

were included in cost of medical services and administrative expenses, consisted of ��

�aht

2023 2022

Cost of medical services 䘉,62鿀,䘉02 䘉,6䀀䀀,68鿀

Administrative expenses 28䀀,鿀䘉9 2鿀1,99䀀

Total 䘉,913,1䀀1 䘉,92鿀,682

As at �ecember 31, 2023 and 2022, certain intangible assets items of the Company have been

fully amorti�ed but they are still in use of cost in the amount of �aht 18.29 million and �aht 18.19

million, respectively.

㌳�. ����**�� ��� ������ ��� ��� �����������

Changes in deferred tax assets (liabilities) for the years ended �ecember 31, 2023 and 2022 are

summari�ed as follows�
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�aht

�alance as at Revenue (expenses) during

the year

�alance as at

�ec. 31,

2022

�n pro�t or

loss

�n other

comprehensi

ve income

�ec. 31, 2023

�eferred tax assets�

Trade receivables 1,6䘉䀀,801 䘉,2鿀鿀,28鿀 � 䀀,923,088

Right�of�use assets 1鿀,䘉9䘉 2,䀀28 � 20,022

Employee bene�t obligation 13,鿀鿀3,36䀀 1,096,283 (1,128,266) 13,鿀䘉1,382

Total 1䀀,䘉36,660 䀀,3鿀6,098 (1,128,266) 19,68䘉,䘉92

�eferred tax liabilities�

Other non�current �nancial assets (38,226,629) � 1,999,998 (36,226,631)

Total (38,226,629) � 1,999,998 (36,226,631)

�eferred tax assets (liabilities)�net (22,鿀89,969) (16,䀀䘉2,139)

�aht

�alance as at Revenue (expenses) during

the year

�alance as at

�ec. 31,

2021

�n pro�t or

loss

�n other

comprehensi

ve income

�ec. 31, 2022

�eferred tax assets�

Trade receivables 619,1䀀䀀 1,026,6䘉6 � 1,6䘉䀀,801

Right�of�use assets 9,9䘉6 鿀,䀀䘉8 � 1鿀,䘉9䘉

Employee bene�t obligation 11,83鿀,䘉3䘉 1,93䀀,931 � 13,鿀鿀3,36䀀

Total 12,䘉66,䀀3䀀 2,9鿀0,12䀀 � 1䀀,䘉36,660

�eferred tax liabilities�

Other non�current �nancial assets (30,226,63鿀) � (鿀,999,992) (38,226,629)

Total (30,226,63鿀) � (鿀,999,992) (38,226,629)

�eferred tax assets (liabilities)�net (1鿀,鿀60,102) (22,鿀89,969)
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㌳6. �*��� ��� ����* �0**��� -�������

Consisted of ��

�aht

2023 2022

Trade payables 89,䀀0鿀,26䘉 8䘉,962,鿀10

Other current payables

Asset payables 8,92鿀,160 8,86鿀,989

Expired cheRue payables 䘉,28䘉,9鿀9 䘉,鿀䀀6,䀀60

Retention payables 䘉,26䀀,䀀䀀0 2,63鿀,䘉鿀6

Revenue department payables 1,816,鿀98 2,䘉96,䘉䀀2

Others 9,191,6鿀鿀 9,䘉䀀2,63䘉

28,䘉86,16䘉 28,211,111

Total trade and other current payables 11鿀,993,䘉28 113,1鿀3,821

㌳7. ���*0�� ��-�����

Consisted of ��

�aht

2023 2022

Accrued doctor fee 䘉6,996,93䀀 䘉䀀,6䀀䘉,䀀09

Accrued director’s remuneration 鿀,200,000 鿀,200,000

Accrued wages 8,8䀀8,鿀0䘉 6,982,1䘉8

Accrued bonus 2鿀,1䀀9,6䘉8 䘉1,301,䘉90

Accrued electricity 1,䘉81,9䀀䀀 1,䘉䀀䘉,30鿀

Accrued medical referral expenses 1䘉,262,䀀䘉2 18,210,3鿀䀀

Accrued other expenses 1䀀,鿀鿀䘉,3鿀9 22,001,992

Total 121,鿀3䘉,163 1䘉2,80䘉,821

㌳e. ��F���� *����F�� �*�� ������� ��*F���
On April 8, 2021, the Social Security Office had notified the results of the consideration of

claiming for medical service fees in excess of the amount that the hospital should receive the refund
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from the hospital in the percentage of Adj RW that found the error detected from the amount received

the refund for medical service fee in the year 2018 amounted �aht 9.30 million.

On June 2, 2021, the Company had received the notification of the results of the consideration

of the refund of medical services in case of high cost diseases (Adj RW ≥ 2) in the year 2018 by deducting

from the medical service fee in type of in�patients with high�cost diseases (Adj RW ≥ 2) that the hospital

should receive from the Social Security Office for 6 installments, �o. 1 � 䀀 amounted �aht 1.60 million

each and �o. 6 amounted �aht 1.30 million from the month approved to pay in installments.

On August 18, 2021, the Social Security office had notified the results of the consideration of

claiming for medical service fee in excess of the amount that the hospital should receive the refund

from the hospital in the percentage of Adj RW that found the error detected from the amount received

the refund for medical service fee in the year 2016 amounted �aht 10.18 million by deducting from the

medical services in case of high cost diseases (Adj RW ≥ 2) that the hospital should receive from the

social security office.

�n the year 2021, the Social Security office had notified the results of the consideration of

claiming for medical service fee in excess of the amount that the hospital should receive the refund

from the hospital in the percentage of Adj RW that found the error detected from the amount received

the refund for medical service fee in the year 2019 amounted �aht 8.鿀0 million. �t was medical service

free in case of medical specialists in the amount of �aht 0.䘉0 million. The remaining was medical service

in case of high cost diseases (Adj Rw>2) in the amount of �aht 8.30 million. The company has submitted

a letter reRuesting the Social Security Office to re�examine the use of medical services for the year 2019

and is awaiting the results of the review of new information reviewed by the Social Security Office.

�uring the year 2022, the Social Security office had notified the results of the consideration of

claiming for medical service fee in excess of the amount that the hospital should receive the refund

from the hospital in the year 2020 amounted �aht 0.06 million.

�rom the result of the Social Security Office’s consideration above, it arises from the

registration inspection by the Social Security Office using random sampling not less than 10 percent of

the number of existing information to consider the completeness of the registration record in order to

retrieve and calculate the reimbursement for such medical service fee. The sampling method is effective

from July 1, 201䘉 onwards. The Company’s management had a resolution to record the amount to be

claimed back from the Social Security Office of the total amount by reducing revenue from medical
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treatment in the statement of comprehensive income and record advance received from medical service

in the statement of financial position.

�uring the year 2022, the Social Security Of�ce has deducted the medical service fee for

in�patient with high�cost diseases Adj RW ≥ 2 in the amount �aht 1.30 million. �t is the �nal installment of

medical service fee deduction for in�patient with high�cost disease of 2018.

And The Social Security Of�ce has deducted the medical service fee for in�patient with

high�cost disease Adj RW ≥ 2 of 2016 in the amount of �aht 10.18 million. The deduction was made in 2

installments of �aht 䀀.91 million and �aht 䘉.2鿀 million, respectively, and deducting medical service fee in

case of medical professional in the year 2019 � 2020 in the amount of �aht 0.䘉6 million.

Therefore, as at �ecember 31, 2023 advance received for medical service has a balance of

�aht 8.30 million.

㌳9. ����� �����������

The carrying amounts of lease liabilities and the movement for the years ended �ecember 31,

2023 and 2022 are presented below �

�aht

2023 2022

As at January 1, 8,2䀀2,663 鿀,106,266

Addition � 䘉,811,026

Accretion of interest 18䀀,118 200,08䘉

Payments (䘉,0䘉9,280) (3,86䘉,鿀13)

As at �ecember 31, 䘉,388,䀀01 8,2䀀2,663

Less� current portion 3,283,3䘉9 3,86䘉,162

Lease liabilities � net of current portion 1,10䀀,1䀀2 䘉,388,䀀01

Amounts recogni�ed in the statement of comprehensive income for the years ended

�ecember 31, 2023 and 2022 are comprised �

�aht

2023 2022

�epreciation � Right�of�use assets 3,8鿀6,鿀98 3,鿀02,369

�nterest expenses 18䀀,118 200,08䘉

Total 䘉,061,916 3,902,䘉䀀3
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�or the years ended �ecember 31, 2023 and 2022, the total cash out�ow for leases on

consolidated and separated �nancial statements amount to �aht 3.86 million and �aht 3.66 million,

respectively.

� . ��-����� ������� 䁛b�Vg BV䁛�

The statements of �nancial position

�aht

2023 2022

�eginning employee bene�t obligation 68,866,82䘉 䀀9,18鿀,1鿀1

�ene�ts paid by the plan (鿀,81䘉,213) (2,9䘉8,鿀98)

�ain from changing actuarial estimates (䀀,6䘉1,329) �

Current service and interest costs 13,29䀀,628 12,628,䘉䀀1

Ending employee bene�t obligation 68,鿀06,910 68,866,82䘉

Expenses recogni�ed in statements of comprehensive income

�or the year ended �ecember 31,

�aht

2023 2022

Current service cost 12,308,䘉10 11,鿀䀀2,138

�nterest on obligation 98鿀,218 8鿀6,313

Total 13,29䀀,628 12,628,䘉䀀1

Actuarial (gain) loss on de�ned employee bene�ts plans

�aht

2023 2022

Actuarial (gain) loss arising form

Changes in demographic assumptions 䘉,䀀鿀3,䀀6䀀 �

Changes in �nancial assumptions (6,106,䘉10) �

Experience adjustments (䘉,108,䘉8䘉) �

Total (䀀,6䘉1,329) �

Principal actuarial assumptions at the reporting date
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P

2023 2022

�iscount rate 2.鿀䘉 1.䀀䘉

Salary increase rate 6 6

Employee turnover rate 0.2䘉 0.22

�isability rate 䀀� 䀀�

� reference to mortality rate in �.E. 201鿀

Sensitivity analysis

The results of sensitivity analysis for signi�cant assumptions that affect the present value of the

long�term employee bene�t obligations as at �ecember 31, 2023 and 2022, are summari�ed below�

�aht

2023 2022

�iscount rate

1P increase (䘉,6䘉8,䘉13) (䘉,8鿀鿀,鿀3䘉)

1P decrease 䀀,283,60䀀 䀀,䀀93,238

Salary increase rate

1P increase 䘉,9鿀9,䘉1䀀 䀀,9䘉3,䀀92

1P decrease (䘉,䘉6鿀,91䘉) (䀀,2鿀䘉,68䘉)

Employee turnover rate

1P increase (䀀,269,82䀀) (䀀,䀀26,䀀03)

1P decrease 䀀,281,3䘉鿀 䀀,61鿀,90鿀

�㌳. *���*F�� ��� ��G�� *���*F��

Share premium

Section 䀀1 of the Public Companies Act �.E. 2䀀3䀀 reRuires companies to set aside share

subscription monies received in excess of the par value of the shares issued to a reserve account (“share

premium”). Share premium is not available for dividend distribution.
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Legal reserve

Section 116 of the Public Companies Act �.E. 2䀀3䀀 reRuires that a company shall allocate not

less than 䀀P of its annual net pro�t, less any accumulated losses brought forward, to a reserve account

(“legal reserve”), until this account reaches an amount not less than 10P of the registered authori�ed

capital. The legal reserve is not available for dividend distribution.

��. ��F������

Year 2023

At the ordinary shareholders’ meeting held on April 2䘉, 2023, the shareholders approved the

appropriation of dividend from operating results of 2022 of �aht 1.18 per share, 1䘉9.91 million shares,

amounting to �aht 1鿀6.89 million. The dividend will be proposed to pay to shareholders on May 23,

2023.

Year 2022

At the ordinary shareholders’ meeting held on April 18, 2022, the shareholders approved the

appropriation of dividend from operating results of 2021 of �aht 0.60 per share, 1䘉9.91 million shares,

amounting to �aht 90.䘉6 million. The dividend will be proposed to pay to shareholders on May 1鿀, 2022.

��. ����* ������

Consisted of ��

�aht

2023 2022

Revenue from sharing of kidney hemodialysis 13,0鿀3,12䀀 12,996,6䀀0

Rental space income 10,9鿀鿀,6鿀2 9,䀀10,302

�nterest income 1,331,386 䀀䘉6,62䘉

�ain from debt security designed at fair value through

pro�t or loss 13,268,鿀18 3,2䘉8,䀀6䀀

Others 10,3䘉2,863 1䘉,鿀80,10鿀

Total 䘉8,993,鿀6䘉 䘉1,082,2䘉8
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��. ��-����� �� ���0*�

Signi�cant expenses by nature for the years ended �ecember 31, 2023 and 2022 are a follow��

�aht

2023 2022

Staff costs 䀀16,689,䀀1鿀 䀀39,383,911

�irectors and management’s remuneration 31,829,033 38,䀀22,130

�octor fee 䘉00,968,䀀1䀀 䘉12,鿀0鿀,2䘉3

Medicine, medical supplies and supplies 32䘉,䘉30,938 33鿀,218,8䘉9

�epreciation and amorti�ation 鿀䀀,0䘉8,0䘉6 鿀0,鿀16,128

Others 2䘉䀀,816,616 2䀀1,䘉8䀀,69䀀

Total 1,䀀9䘉,鿀82,66䀀 1,6䀀0,033,9䀀6

��. ������ ��� ��-�����

2䀀.1 Major components of tax expenses

�or the years ended �ecember 31, 2023 and 2022 consisted of�

�aht

2023 2022

�ncome tax expenses shown in pro�t or loss �

Current tax expense �

�ncome tax expense for the year 䀀0,806,䀀26 鿀0,2䀀䘉,鿀61

�eferred tax expense �

Changes in temporary differences relating to the

original recognition and reversal (䀀,3鿀6,098) (2,9鿀0,12䀀)

Total 䘉䀀,䘉30,䘉28 6鿀,28䘉,636

�ncome tax relating to components of other comprehensive

income �

�eferred tax relating to �

Remeasuring other non�current �nancial assets (1,999,998) 鿀,999,992

�ain from changing actuarial estimates 1,128,266 �

Total (8鿀1,鿀32) 鿀,999,992
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2䀀.2 A numerical reconciliation between tax expense and the product of accounting pro�t

multiplied by the applicable tax rate

�or the years ended �ecember 31, 2023 and 2022 which are summari�ed as follows�

�aht

2023 2022

Accounting pro�t for the year 23䘉,190,123 338,33鿀,9鿀2

The applicable tax rate (P) 20 20

Tax expense at the applicable tax rate 䘉6,838,02䀀 6鿀,66鿀,䀀9䘉

Reconciliation items�

Tax effect of expenses that are not deductible in determining

tax pro�t�

� Expenses not allowed as expenses in determining taxable

pro�t 21䘉,䘉䘉䀀 816,䀀90

Tax effect of income or pro�t that are not reRuired in

determining taxable pro�t�

� Exemption of non � taxable dividend income (866,666) (666,666)

� Others (鿀䀀䀀,3鿀6) (䀀32,882)

Total reconciliation items (1,䘉0鿀,䀀9鿀) (382,9䀀8)

Total tax expense 䘉䀀,䘉30,䘉28 6鿀,28䘉,636

2䀀.3 A numerical reconciliation between the average effective tax rate and the applicable tax rate

�or the years ended �ecember 31, 2023 and 2022 are summari�ed as follows�

�aht

2023 2022

Tax amount

(�aht)

Tax rate

(P)

Tax amount

(�aht)

Tax rate

(P)

Accounting pro�t before tax expense for

the year 23䘉,190,123 338,33鿀,9鿀2

Tax expense at the applicable tax rate 䘉6,838,02䀀 20.00 6鿀,66鿀,䀀9䘉 20.00

Reconciliation items (1,䘉0鿀,䀀9鿀) (0.60) (382,9䀀8) (0.11)

Tax expense at the average effective tax

rate 䘉䀀,䘉30,䘉28 19.䘉0 6鿀,28䘉,636 19.89
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�6. -*�F����� �0��

The de�ned contribution plans comprise provident funds established by companies in the

Company for their employees. Membership to the funds is on a voluntary basis. Contributions are made

monthly by the employees at rates 3P of their basic salaries and by the Company at rates 3P of the

employees’ basic salaries. The provident funds are registered with the Ministry of �inance as juristic

entities and are managed by a licensed �und Manager. The Company’s contributions for the years ended

�ecember 31, 2023 and 2022 in the amount of to �aht 䘉.鿀1 million and �aht 䘉.䘉鿀 million, respectively.

�7. ��*����*� ��� ����G������� *��0��*�����

�irectors and management’s remuneration represent the bene�ts paid to the Company’s

directors and management such as salaries and related bene�t including the bene�t paid by other

means. The Company’s directors and management are the persons who are de�ned under the Securities

and Exchange Act.

�irectors of the Company is consisted of board of directors, audit committee and nomination

and remuneration committee.

Management of the Company is consisted of executive board, chief medical of�cer and

hospital administrator.

�e. ��G���� ����*������

Operating segment information is reported in a manner consistent with the internal reports that

are regularly reviewed by the chief operating decision maker in order to make decisions about the

allocation of resources and assess its performance to the company’s operating segment.

The one main operating segment of the Company is to provide healthcare as private hospital

and hospital under the af�liated of social security and the single geographical area of their operations is

Thailand. Segment performance is measured based on operating pro�t or loss, on a basis consistent with

that used to measure operating pro�t or loss in the �nancial statements. As a result, all of the revenues,

operating pro�ts and assets as re�ected in these �nancial statements pertain to the aforementioned

reportable operating segment and geographical area.

�nformation about major customers

The groups of the Company’s major customers include individuals, group of policyholders of

the insurance company, group of contract parties’ company and group of insured on social security who

reRuires using the hospital service at the package rate from the government sectors.
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�9. ��*���G� -�* ���*�

�asic earnings per share is calculated by dividing the pro�t for the year by the weighted

average number of ordinary shares which are issued and paid�up during the year.

2023 2022

Pro�t for the year (�aht) 188,鿀䀀9,69䀀 2鿀1,0䀀3,336

Weighted average number of ordinary share (Shares) 1䘉9,909,26䘉 1䘉9,909,26䘉

Earnings per share (�aht per share) 1.26 1.81

� . ��-���� ����G�����

The primary objective of the Company’s capital management is to ensure that it has an

appropriate �nancial structure and preserves the ability to continue its business as a going concern.

According to the statement of �nancial position as at �ecember 31, 2023 and 2022, the

CompanyFs debt�to�eRuity ratio was 0.18 � 1 � 1 and 0.19 � 1, respectively.

�㌳. ��������� ����*0�����

�㌳.㌳ �V� ��V � �VPO m � g�m��B p䁛�V�V�P

The Company is exposed to normal business risks from changes in market interest rates

and from non�performance of contractual obligations by counterparties. The Company does not hold or

issue derivative �nancial instruments for speculative or trading purposes.

�㌳.� ��B���PB � B� �VPO

�nterest rate risk is the risk that future movements in market interest rates, which may

affect the interest earnings and expenses in the present and future years. The Company is primarily

exposed to interest rate risk that relates primarily to deposit at �nancial institution and �nancial assets

due to changes in interest rates. The Company has no policy to use any derivative �nancial instruments

to reduce this risk.
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�aht

As at �ecember 31, 2023

�ixed interest �loating

�on �

interest Total Effective

Within 1

year

1 � 䀀

years interest rate bearing interest rate

(P per annum)

�inancial assets

Cash and cash eRuivalents � � 20鿀,䘉䀀2,䀀32 3,2鿀䘉,8䀀9 210,鿀2鿀,391 0.60

Trade and other current

receivables � � � 89,䘉30,䀀䘉3 89,䘉30,䀀䘉3 �

Accrued medical service

income � � � 99,䘉86,123 99,䘉86,123 �

Other current �nancial assets 9,902,䘉䀀䘉 � �

1,00鿀,䀀1鿀,3䀀

䘉 1,01鿀,䘉19,808 1.䀀0 � 1.96

�ixed deposit pledge as

collateral 1䘉,䘉9䘉,䀀00 � � � 1䘉,䘉9䘉,䀀00 1.䀀0

2䘉,396,9䀀䘉 � 20鿀,䘉䀀2,䀀32

1,199,鿀08,8鿀

9 1,䘉31,䀀䀀8,36䀀

�inancial liabilities

Trade and other current

payables � � � 11鿀,993,䘉28 11鿀,993,䘉28 �

Lease liabilities � � 䘉,388,䀀01 � 䘉,388,䀀01 2.83

� � 䘉,388,䀀01 11鿀,993,䘉28 122,381,929

�aht

As at �ecember 31, 2022

�ixed interest �loating �on � interest Total Effective

Within 1

year

1 � 䀀

years interest rate bearing interest rate

(P per annum)

�inancial assets

Cash and cash eRuivalents � � 186,鿀䀀6,鿀96 1,䀀鿀䘉,鿀8䀀 188,331,䀀81 0.3䀀

Trade and other current

receivables � � � 89,12䘉,928 89,12䘉,928 �

Accrued medical service income � � � 12䘉,鿀60,938 12䘉,鿀60,938 �
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�aht

As at �ecember 31, 2022

�ixed interest �loating �on � interest Total Effective

Within 1

year

1 � 䀀

years interest rate bearing interest rate

(P per annum)

Other current �nancial assets 221,0䘉䘉 � � 1,03鿀,61䀀,8䀀3 1,03鿀,836,89鿀 0.38 � 06䀀

�ixed deposit pledge as

collateral 2䘉,036,䀀00 � � � 2䘉,036,䀀00 0.38

2䘉,2䀀鿀,䀀䘉䘉 � 186,鿀䀀6,鿀96 1,2䀀3,0鿀6,䀀0䘉 1,䘉6䘉,090,8䘉䘉

�inancial liabilities

Trade and other current

payables � � � 113,1鿀3,821 113,1鿀3,821 �

Lease liabilities � � 8,2䀀2,663 � 8,2䀀2,663 2.83

� � 8,2䀀2,663 113,1鿀3,821 121,䘉26,䘉8䘉

�㌳.� ����VB �VPO

Credit risk is the potential �nancial loss resulting from the failure of a customer or a

counterparty to settle its �nancial and contractual obligations to the Company as and when they fall

due.

Management has a credit policy in place and the exposure to credit risk is monitored on

an ongoing basis. Credit evaluations of the �nancial condition of its counterparties, to provide a term of

payment, and to reRuire partial payment of deposit, or call for collateral as other security. Therefore, it

does not expert to incur material losses from debt collection more than the amount already provided in

the allowance for expected credit losses.

�㌳.� �VR�V�VBy �VPO

The Company monitors its liRuidity risk and maintains a level of cash and cash

eRuivalents deemed adeRuate by management to �nance the Company’s operations and to mitigate the

effects of �uctuations in cash �ows.

�㌳.� � V� � ��� 䁛f �� ��V � V�PB��m��BP

The Company uses the market approach to measure their assets and liabilities that are

reRuired to be measured at fair value by relevant �nancial reporting standards, except that the cost
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approach or income approach is used when there is no active market or when a Ruoted market price is

not available.

�air value hierarchy

Level 1 � �se of �uoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2 � �se of �nputs other than Ruoted prices included within level 1 that are observable

for the asset or liability, either directly (e.g. prices) or indirectly (e.g. derived from

prices).

Level 3 � �se of unobservable inputs such as estimates of future cash �ows.

As of �ecember 31, 2023, the Company had the following assets and liabilities that were

measured at fair value using different levels of inputs as follows ��

�aht

Level 1 Level 2 Level 3 Total

Assets

Other current �nancial assets

� Mutual funds � �xed income

(hold to maturity within 1 year) � 1,01鿀,䘉19,808 � 1,01鿀,䘉19,808

Other non�current �nancial assets

� ERuity security 183,333,1䀀0 � � 183,333,1䀀0

Total 183,333,1䀀0 1,01鿀,䘉19,808 � 1,200,鿀䀀2,9䀀8

�air valuation techniRues and inputs to Level 2 fair valuation

The fair value of investments in investment units that are not listed on the Stock Exchange of

Thailand is determined by using the net asset value per unit as announced by the fund managers.

�uring the year, there were no transfers within the fair value hierarchy.

��. ��������� ����� ��� ��������� �����������

As at �ecember 31, 2023 and 2022, the Company’s management has assessed which business

models applied to the �nancial assets and liabilities and have classi�ed the �nancial assets and liabilities

as follow �
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�aht

As at �ecember 31, 2023

�VPL �VOC� Amorti�ed

cost

Total

�inancial assets

Cash and cash eRuivalents � � 210,鿀2鿀,391 210,鿀2鿀,391

Trade and other current receivables � � 89,䘉30,䀀䘉3 89,䘉30,䀀䘉3

Accrued medical service income � � 99,䘉86,123 99,䘉86,123

Other current �nancial assets 1,00鿀,䀀1鿀,3䀀䘉 � 9,902,䘉䀀䘉 1,01鿀,䘉19,808

�ixed deposit pledge as collateral � � 1䘉,䘉9䘉,䀀00 1䘉,䘉9䘉,䀀00

Other�non current �nancial assets � 183,333,1䀀0 � 183,333,1䀀0

1,00鿀,䀀1鿀,3䀀䘉 183,333,1䀀0 䘉2䘉,0䘉1,011 1,61䘉,891,䀀1䀀

�inancial liabilities

Trade and other current payables � � 11鿀,993,䘉28 11鿀,993,䘉28

Lease liabilities � � 䘉,388,䀀01 䘉,388,䀀01

� � 122,381,929 122,381,929

�aht

As at �ecember 31, 2022

�VPL �VOC� Amorti�ed

cost

Total

�inancial assets

Cash and cash eRuivalents � � 188,331,䀀81 188,331,䀀81

Trade and other current receivables � � 89,12䘉,928 89,12䘉,928

Accrued medical service income � � 12䘉,鿀60,938 12䘉,鿀60,938

Other current �nancial assets 1,03鿀,61䀀,8䀀3 � 221,0䘉䘉 1,03鿀,836,89鿀

�ixed deposit pledge as collateral � � 2䘉,036,䀀00 2䘉,036,䀀00

Other�non current �nancial assets � 193,333,1䘉0 � 193,333,1䘉0

1,03鿀,61䀀,8䀀3 193,333,1䘉0 䘉26,䘉鿀䘉,991 1,6䀀鿀,䘉23,98䘉

�inancial liabilities

Trade and other current payables � � 113,1鿀3,821 113,1鿀3,821

Lease liabilities � � 8,2䀀2,663 8,2䀀2,663

� � 121,䘉26,䘉8䘉 121,䘉26,䘉8䘉
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��. *������������� �� ����������� �*����G �*�� ��������� ����F�����

Changes in the liabilities arising from �nancing activities for the year ended �ecember 31, 2023

and 2022 are as follows�

�aht

�alance as at Cash �ows �on�cash

transaction

�alance as at

January 1, 2023 �ncrease

(decrease)

�ncrease �ecember 31,

2023

Lease liabilities 8,2䀀2,663 (䘉,0䘉9,280) 18䀀,118 䘉,388,䀀01

8,2䀀2,663 (䘉,0䘉9,280) 18䀀,118 䘉,388,䀀01

�aht

�alance as at Cash �ows �on�cash

transaction

�alance as at

January 1, 2022 �ncrease

(decrease)

�ncrease �ecember 31,

2022

Lease liabilities 鿀,106,266 9䘉6,313 200,08䘉 8,2䀀2,663

鿀,106,266 9䘉6,313 200,08䘉 8,2䀀2,663

��. ����������� ���� ���-*������ -�*����

As at �ecember 31, 2023 and 2022, the Company has commitments as follow ��

�aht

2023 2022

3䘉.1 Letters of guarantee issued by a commercial bank to the

government unit and the state enterprise. 1䘉,䘉9䘉,䀀00 2䘉,036,䀀00

3䘉.2 Construction and eRuipment installation agreements 13,831,9䘉0 1䀀,101,138

��. �� �--*�F�� ��� ��������� ����������

The �nancial statements were authori�ed for issue by the Company’s board of directors on

�ebruary 22, 202䘉.
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Age 5� years �a㈶e �B aQQ��P㈶JeP㈶ as ��re�㈶�r : �5 AQr�K� ����

Education

� MBA.� IP��aPa UP�vers�㈶y.

� B.S. Agr��uK㈶uraK E��P�J��s� Pur�ue UP�vers�㈶y.

Training

� R�Ke �B ㈶he Cha�rJaP Pr�graJ (RCP) CKass �conooi

� ��re�㈶�r Cer㈶�B��a㈶e Pr�graJ (�CP) CKass ioonoo5

� ��re�㈶�r A��re��㈶a㈶��P Pr�graJ (�AP) CKass clonoo5

� F�PaP�e B�r N�P�F�PaP��aK ��re�㈶�r (FN�) CKass ��onoo5

� Tha�KaP� EPergy A�a�eJy : “EPergy L�㈶era�y B�r a Sus㈶a�PabKe Fu㈶ure” TEA CKass �i

� Lea�er Pr�graJ CaQ�㈶aK Marke㈶ A�a�eJy CKass ��

% shareholding n�.ci% (seKB ��.5l%� sQ�use�.�o%)

Family ties among e呂ecuti᥀es

�. �r. Ph�r㈶�haPa MaP��h S�bK�Pg n. Ms. �aP�haPa �aP��h S�bK�Pg

c. Ms. �raPu� �aP��h S�bK�Pg 4. Mr. S�r�Qh�㈶ MaP��h UP�Ke

5. Mr. S��㈶h�Qh�㈶ MaP��h UP�Ke

Position held in other listed companies

�. Cha�rJaP �B UP�vaP��h PaKJ ��K PubK�� C�JQaPy L�J�㈶e�

�ther present position

�. Cha�rJaP �B CheaP �aP��h C�.�L㈶�.

n. Cha�rJaP �B CheaP �aP��h TraPsQ�r㈶ C�.�L㈶�.

c. Cha�rJaP �B �aP��h GyQsuJ C�.�L㈶�.

4. Cha�rJaP �B �aP��h L�PeaK C�.�L㈶�.

5. Cha�rJaP �B Phuke㈶ Rubber C�.�L㈶�.

i. Cha�rJaP �B A�k R��k IP�us㈶ry C�.�L㈶�.

l. Cha�rJaP �B Asse㈶s�R�Us C�.�L㈶�.

���������������������������������

1. �r.�pirag �anich

�hairman o� the �oard � �uthori�ed �irector
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2. �r.Photchana �anoch, Ph.��

�ice �hairman (�Resigned on 31 �ay 2023)

Age i� years �a㈶e �B aQQ��P㈶JeP㈶ as ��re�㈶�r : nl AQr�K� ����

Education

� ���㈶�r �B Ph�K�s�Qhy �P Ph�K�s�Qhy aP� E㈶h��s� SuaP SuPaP�ha Ra�abha㈶ UP�vers�㈶y

� M.S. ��sQ�㈶aK A�J�P�s㈶ra㈶��P� UP�vers�㈶y �B ��s��Ps�P� U.S.A.

� Ba�heK�r �B La਱s �hurak�� PuP��㈶ UP�vers�㈶y

� B.S. Bus�Pess A�J�P�s㈶ra㈶��P� UP�vers�㈶y �B ��s��Ps�P� U.S.A

Training

� ��re�㈶�r ReBreshJeP㈶ Tra�P�Pg Pr�graJ (�RP) CKass conon�

� ��re�㈶�r A��re��㈶a㈶��P Pr�graJ (�AP) CKass �l5onono

� C�rQ�ra㈶e G�verPaP�e B�r E�e�u㈶�ves (CGE) CKass �4ono��

� AP㈶��C�rruQ㈶��P B�r E�e�u㈶�ve Pr�graJ (ACEP) CKass �cono�4

� F�PaP��aK S㈶a㈶eJeP㈶ B�r ��re�㈶�r (FS�) CKass �cono��

� ��re�㈶�r Cer㈶���a㈶e Pr�graJ (�CP) CKass n5onoon

� Cer㈶���a㈶e C�urse �P G��� G�verPaP�e B�r Me���aK E�e�u㈶�ves� ��Pg Pra�a�h�Q�k�s IPs㈶�㈶u㈶e aP�

㈶he Me���aK C�uP��K �B Tha�KaP� CKass � (no�n)

% shareholding n.�n% (seKB n.ni%� sQ�use� o.ii%)

Family ties among e呂ecuti᥀es

�. Mr. AQ�rag �aP��h S�bK�Pg n. Ms. �aP�haPa �aP��h S�bK�Pg

c. Ms. �raPu� �aP��h S�bK�Pg 4. Mr. S�r�Qh�㈶ MaP��h M�㈶her

5. Mr. S��㈶h�Qh�㈶ MaP��h M�㈶her

Position held in other listed companies

�. Cha�rJaP �B UP�vaP��h PaKJ ��K PubK�� C�JQaPy L�J�㈶e�

�ther present position

�. ��re�㈶�r �B CheaP �aP��h C�.�L㈶�.

n. ��re�㈶�r �B �aP��h L�PeaK C�.�L㈶�.

���������������������������������

3. �sst.Pro�.�risada �anchuin, �.�.

Independent �irector � �hairman o� the �udit �ommittee � �hairman o� the Nomination

and Remuneration �ommittee

Age li years �a㈶e �B aQQ��P㈶JeP㈶ as ��re�㈶�r : �n SeQ㈶eJber� ��l�
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Education

� ���㈶�r �B Me����Pe� Fa�uK㈶y �B Me����Pe� RaJa㈶h�b��� ��sQ�㈶aK� Mah���K UP�vers�㈶y

� �IP. AJer��aP B�ar� �B Pe��a㈶r��s

� ��QK�Ja� Tha� B�ar� �B Pe��a㈶r��s� Me���aK C�uP��K �B Tha�KaP�

� ��QK�Ja� FaJ�Ky Me����Pe� Me���aK C�uP��K �B Tha�KaP�

Training

� ReBreshJeP㈶ Tra�P�Pg Pr�graJ (RFP) CKass iononn

� Au��㈶ C�JJ�㈶㈶ee Pr�graJ (ACP) CKass 4nono�c

� M�P�㈶�r ㈶he QuaK�㈶y �B F�PaP��aK ReQ�r㈶�Pg (MFR) CKass �lono�c

� M�P�㈶�r ㈶he IP㈶erPaK Au��㈶ FuP�㈶��P (MIA) CKass �4ono�c

� M�P�㈶�r�Pg ㈶he Sys㈶eJ �B IP㈶erPaK C�P㈶r�K aP� R�sk MaPageJeP㈶ (MIR) CKass �4ono�c

� ��re�㈶�r Cer㈶�B��a㈶e Pr�graJ (�CP) CKass �5iono�n

� R�Ke �B ㈶he C�JQePsa㈶��P C�JJ�㈶㈶ee (RCC) CKass �5ono�n

� ��re�㈶�r A��re��㈶a㈶��P Pr�graJ (�AP) CKass clonoo5

% shareholding o.�4% (seKB o.�4%� sQ�use o%)

Family ties among e呂ecuti᥀es �None�

Position held in other listed companies �None�

�ther present position

�. ��re�㈶�r �B Ch�Pbur� I�e PKaP㈶ C�.�L㈶�.

���������������������������������

4. �s.�anchana �anich �irector � �uthori�ed �irector

Age i5 years �a㈶e �B aQQ��P㈶JeP㈶ as ��re�㈶�r : nc February� ���4

Education

� B.S. F�PaP�e� UP�vers�㈶y �B ��s��Ps�P� U.S.A.

� B.S. �uJaP & ReKa㈶��Psh�Q UP�vers�㈶y �B ��s��Ps�P� U.S.A.

Training

� ��re�㈶�r A��re��㈶a㈶��P Pr�graJ (�AP) CKass cionoo5

% shareholding �None�

Family ties among e呂ecuti᥀es

�. Mr. AQ�rag �aP��h S�bK�Pg n. �r. Ph�r㈶�haPa MaP��h S�bK�Pg

c. Ms. �raPu� �aP��h S�bK�Pg 4. Mr. S�r�Qh�㈶ MaP��h AuP㈶

5. Mr. S��㈶h�Qh�㈶ MaP��h AuP㈶
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Position held in other listed companies

�. ��re�㈶�r �B UP�vaP��h PaKJ ��K PubK�� C�JQaPy L�J�㈶e�

�ther present position

�. ��re�㈶�r �B CheaP �aP��h C�.�L㈶�.

n. ��re�㈶�r �B CheaP �aP��h TraPsQ�r㈶ C�.�L㈶�.

c. ��re�㈶�r �B �aP��h P�K�k M�P�Pg C�.�L㈶�.

4. ��re�㈶�r �B �aP��h GyQsuJ C�.�L㈶�.

5. ��re�㈶�r �B �aP��h L�PeaK C�.�L㈶�.

i. ��re�㈶�r �B Phuke㈶ Rubber C�.�L㈶�.

���������������������������������

5. �s.�ranu� �anich �irector

Age io years �a㈶e �B aQQ��P㈶JeP㈶ as ��re�㈶�r : �� AQr�K� no��

Education

� B.S. Marke㈶�Pg� IP��aPa S㈶a㈶e UP�vers�㈶y� U.S.A.

� ��㈶eK MaPageJeP㈶ ��QK�Ja� ��㈶eK MaPageJeP㈶ S�h��K “Les R��hes”� S਱�㈶zerKaP�

Training

� F�PaP��aK S㈶a㈶eJeP㈶s B�r ��re�㈶�rs (FS�) CKass ��ono�c

� ��re�㈶�r A��re��㈶a㈶��P Pr�graJ (�AP) CKass �nono��

% shareholding c.�l%

Family ties among e呂ecuti᥀es

�. Mr. AQ�rag �aP��h S�bK�Pg n. �r. Ph�r㈶�haPa MaP��h S�bK�Pg

c. Ms. �aP�haPa �aP��h S�bK�Pg 4. Mr. S�r�Qh�㈶ MaP��h AuP㈶

5. Mr. S��㈶h�Qh�㈶ MaP��h AuP㈶

Position held in other listed companies -None-

�ther present position

�. ��re�㈶�r �B CheaP �aP��h C�.�L㈶�.

n. ��re�㈶�r �B CheaP �aP��h TraPsQ�r㈶ C�.�L㈶�.

c. ��re�㈶�r �B �aP��h GyQsuJ C�.�L㈶�.

���������������������������������
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6. �rs.Thita香at Pothanant

Independent �irector � �emOer o� the �udit �ommittee � �emOer o� the Nomination

and Remuneration �ommittee

Age i� years �a㈶e �B aQQ��P㈶JeP㈶ as ��re�㈶�r : n� AQr�K� no�l

Education

� M.B.A. (F�PaP�e)� ST. J�hP UP�vers�㈶y� Ne਱ Y�rk� U.S.A.

� B.S. (Bus�Pess A�J�P�s㈶ra㈶��P)� �ase㈶sar㈶ UP�vers�㈶y� Tha�KaP�.

Training

� A�vaP�e Au��㈶ C�JJ�㈶㈶ee Pr�graJ (AACP) coono��

� ��re�㈶�r A��re��㈶a㈶��P Pr�graJ (�AP) �4oono�l

% shareholding -None-

Family ties among e呂ecuti᥀es -None-

Position held in other listed companies -None-

�ther present position -None-

���������������������������������

7. �ssoc.Pro�.�r.�arayut Rueangsu香an, Ph.�

�irector � �emOer o� the Nomination and Remuneration �ommittee � E呂ecuti᥀e

�ommittee

Age 4o years �a㈶e �B aQQ��P㈶JeP㈶ as ��re�㈶�r : nc AQr�K� no��

Education

� ���㈶�r �B Ph�K�s�Qhy �P A���uP㈶aP�y� UP�vers�㈶y �B E�e㈶er� U�

� Mas㈶er �B PubK�� ABBa�rs� UP�vers�㈶y �B CaK�B�rP�a� BerkeKey� USA

� Mas㈶er �B Resear�h �P F�PaP�e ਱�㈶h Mer�㈶� C�㈶y UP�vers�㈶y L�P��P� U�

� Mas㈶er �B Bus�Pess A�J�P�s㈶ra��P ThaJJasa㈶ Bu�Pess S�h��K� ThaJJasa㈶ UP�vers�㈶y� Tha�KaP�

� Ba�heK�r �B Bus�Pess A�J�P�s㈶ra㈶��P �P A���uP㈶�Pg (F�rs㈶ CKass ��P�r)� ThaJJasa UP�vers�㈶y

Training

� ReBreshJeP㈶ Tra�P�Pg Pr�graJ (RFP) CKass iononn

� Y�uPg FTI EK�㈶e CKass �ononn

� �eveK�QJeP㈶ A�J�P�s㈶ra㈶�r �P ��g�㈶aK Era CKass iononn

� A�vaP�e� Au��㈶ C�JJ�㈶㈶ee Pr�graJ (AACP) CKass ccono��

� ��re�㈶�rs Cer㈶�B��a㈶��P Pr�graJ (�CP) CKass n4iono�l

� ��re�㈶�rs A��re��㈶a㈶��P Pr�graJ (�AP) CKass �n�ono�i
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� JENESYS no�i E��P�J��s: Tra�e aP� IPves㈶JeP㈶ Pr�J�㈶��Ps JaQaPese G�verPJeP㈶

� G�4 no�4 Ph� Tra�P�Pg �P A���uP㈶�Pg UP�vers�㈶y �B E�e㈶er aP� UP�vers�㈶y �B Br�s㈶�K

% shareholding -None-

Family ties among e呂ecuti᥀es -None-

Position held in other listed companies

�. ��re�㈶�r �B S�Ja㈶ Te�hP�K�g�es PubK�� C�JQaPy L�J�㈶e�

�ther present position

�. MaPag�Pg Qar㈶Per L�vPe aP� RueaPg C�.�L㈶�.

n. ��re�㈶�r �B Tha� Av�a㈶��P C�.�L㈶�.

c. Ass���a㈶e �eaP B�r S㈶ra㈶egy aP� F�PaP�e� ThaJJasa㈶ Bus�Pess S�h��K

���������������������������������

8. �r.�udun �u�humananda

Independent �irector � �emOer o� the �udit �ommittee

Age 4� years �a㈶e �B aQQ��P㈶JeP㈶ as ��re�㈶�r : nc AQr�K� no��

Education

� Mas㈶er �B La਱s� C�KuJb�a UP�vers�㈶y� U.S.A

� Ba�heK�r �B La਱ (nP� CKass ��P�urs)� ChuKaK�Pgk�rP UP�vers�㈶y

Training

� ��re�㈶�rs Cer㈶�B��a㈶��P Pr�graJ (�CP) CKass �54ono��

� Tha�KaP� EPergy A�a�eJy : “EPergy L�㈶era�y B�r a Sus㈶a�PabKe Fu㈶ure” TEA CKass �i

% shareholding -None-

Family ties among e呂ecuti᥀es -None-

Position held in other listed companies

� ��re�㈶�r �B Sr�sa਱a� C�rQ�ra㈶��P PubK�� C�JQaPy L�J�㈶e�

�ther present position

� ��re�㈶�r �B �u�uP aP� Par㈶Pers L�J�㈶e�.

� ��re�㈶�r �B SQe��aK㈶y IPP�va㈶��P C�JQaPy L�J�㈶e�

���������������������������������

https://th-th.facebook.com/spgthai/
https://th-th.facebook.com/spgthai/
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Annual Reg��t⸰at�〠n Statement / Annual Rep〠⸰t (F⸰〠m 56-1 One Rep〠⸰t)

9. �ssoc.Pro�.Pongsa� �u�tanandana, �.�

Independent �irector � �emOer o� the �udit �ommittee

Age ic years �a㈶e �B aQQ��P㈶JeP㈶ as ��re�㈶�r : nc AQr�K� non�

Education

� Ba�heK�r �B S��eP�e (Me���aK S��eP�es)� ChuKaK�Pgk�rP UP�vers�㈶y

� ���㈶�r �B Me����Pe� ChuKaK�Pgk�rP UP�vers�㈶y

� ��QK�Ja �B ㈶he Tha� B�ar� �B �r㈶h�Qae���s (��Pg ChuKaK�Pgk�rP MeJ�r�aK ��sQ�㈶aK) The Me���aK

C�uP��K �B Tha�KaP�

� Mas㈶er �B S��eP�e (�eaK㈶h �eveK�QJeP㈶) ChuKaK�Pgk�rP UP�vers�㈶y

Training

� ��re�㈶�r A��re��㈶a㈶��P Pr�graJ (�AP) CKass ��5onon�

� Cer㈶�B��a㈶e SQ�r㈶s Me����Pe Resear�h FeKK�਱� UP�vers�㈶y �B P�㈶㈶sburgh� USA� ���l

� Cer㈶�B��a㈶e C�urse �P G��� G�verPaP�e B�r Me���aK E�e�u㈶�ves� ��Pg Pra�a�h�Q�k�s IPs㈶�㈶u㈶e aP�

㈶he Me���aK C�uP��K �B Tha�KaP� CKass � (no�n)

� Cer㈶�B��a㈶e �P AP㈶�� C�rruQ㈶��P S㈶ra㈶eg�� MaPageJeP㈶ B�r SeP��r E�e�u㈶�ves CKass 4 �BB��e �B ㈶he

Na㈶��PaK AP㈶��C�rruQ㈶��P C�JJ�ss��P (no�4)

% shareholding -None-

Family ties among e呂ecuti᥀es -None-

Position held in other listed companies -None-

�ther present position -None-

���������������������������������

https://tmc.or.th/index.php/News/News-and-Activities/Medical_Certificate
https://tmc.or.th/index.php/News/News-and-Activities/Medical_Certificate
https://tmc.or.th/index.php/News/News-and-Activities/Medical_Certificate
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������� ���W�H�� ����

1. �㈷㈷㤰.‹浔㰍〰.吾浔.⸱㠱浔‰㈷〼〰 �㰍�㈷�浔〼〰�㤰㤰�� �.吾.
�䖰�㠱〰 �Y㠱F�㤰�V㠱 �〰ȀF㠱浔 �⸱㠱浔� 㠱Y��浔㠱㈷ 㰍 �1 吾㠱F. � ��K

�洠㔍 �r �㔍էSu �էէ㔍 �⿐ էQQ��PէJ㔍Pէ � � �էPOէS�B �➰��

�‰�F〼㤰�㰍 

� ��ਙէ�S �⿐ �ೀ�奀�u�Qೀ� �P �Ou�P㔍uu �㌳J�P�uէSէէ��P �JP洠奀�uೀ �S�洠SէJS �ೀ㔍 �Puէ�էOէ㔍 �⿐ �Pէ㔍SPէէ��Pէ奀

�էO㌳�㔍uB �էJ�ೀէJೀէ㔍P洠 �P�㔍Su�է�

� �էuէ㔍S �⿐ �Ou�P㔍uu �㌳J�P�uէSէէ��PB �էਙO奀է� �⿐ ��JJ㔍Sਙ㔍 էP㌳ �ਙਙ�OPէէPਙ�B �ೀէJJէuէէ

�P�㔍Su�է�

� ��Q奀�Jէ �⿐ �ೀէ� ��էS㌳B �S㔍㔍Pէ�㔍 �㔍㌳�ਙ�P㔍B �㔍㌳�ਙէ奀 ��OPਙ�奀

� ��Q奀�Jէ �⿐ �ೀէ� ��էS㌳B �էJ�奀� �ೀ�u�ਙ�էPuB �㔍㌳�ਙէ奀 ��OPਙ�奀

� ��Q奀�Jէ �⿐ �ೀէ� ��էS㌳B �Cuէ㔍էS�ਙu � ��P㔍ਙ�奀�洠�B �㔍㌳�ਙէ奀 ��OPਙ�奀

� ��ਙէ�S �⿐ �㔍㌳�ਙ�P㔍B �էਙO奀է� �⿐ �㔍㌳�ਙ�P㔍B �ೀ�էP洠 �է� �P�㔍Su�է��Sէ�P�P洠

⸱浔〼� � O

� ��PէPਙ�է奀 �էէէ㔍J㔍Pէu ⿐�S ��S㔍ਙէ�Su �奀էuu

�r��➰��

� ��S㔍ਙէ�S �㔍Sէ��ਙէէ��P �S�洠SէJ �奀էuu �Sr��➰�➰

� ��� է� �㔍㔍奀�Q է ��u� �էPէ洠㔍J㔍Pէ �奀էP

�奀էuu �➰��➰��

� �㌳էPਙ㔍㌳ �O㌳�է ��JJ�էէ㔍㔍 �S�洠SէJ �奀էuu

����➰�➰

� ��SSOQէ��P ��u� � ��PէS�奀� �㔍ਙೀP�ਙէ奀 �Q㌳էէ㔍

�奀էuu �r��➰��

� ��էS㌳ ��J�Pէէ��P էP㌳ ��JQ㔍Puէէ��P �S�洠SէJ

�奀էuu S��➰�➰

� �էSէէ㔍洠�ਙ ��էS㌳ �էuէ㔍S �奀էuu �奀էuu ����➰�� � ��u� �էPէ洠㔍J㔍Pէ �S�洠SէJ ⿐�S �㔍է㌳㔍Su �奀էuu

�➰��➰�➰

� �ೀ㔍 ��էS㌳’u ��奀㔍 �P �㔍S洠㔍Su էP㌳ �ਙqO�u�է��Pu

�奀էuu ���➰��

� ��SQ�Sէէ㔍 ��㔍SPէPਙ㔍 ⿐�S JP㔍ਙOէ�㔍u �奀էuu

����➰�➰

� �OCu�㌳�էS� ��㔍SPէPਙ㔍 �S�洠SէJ �奀էuu���➰�� � ��奀㔍 �⿐ էೀ㔍 �ೀէ�SJէP �S�洠SէJ �奀էuu ����➰�➰

� ��էS㌳ �㔍Q�Sէ�P洠 �S�洠SէJ �奀էuu ����➰�� � �Oਙਙ㔍uu⿐O奀 ��SJO奀էէ��P � JP㔍ਙOէ��P �⿐

�էSէէ㔍洠� �奀էuu ����➰�➰

� Jէೀ�ਙէ奀 �㔍է㌳㔍Suೀ�Q �S�洠SէJ �奀էuu����➰�� � ��էS㌳S��J �Oਙਙ㔍uu էೀS�O洠ೀ ��PէPਙ�P洠 �

�P㔍uէJ㔍Pէ �奀էuu S��➰�➰

� ��S㔍ਙէ�S �㔍է㌳㔍Suೀ�Q �㔍Sէ��ਙէէ��P �S�洠SէJ �奀էuu

���➰��

� ��S㔍ਙէ�S �ਙਙS㔍㌳�էէէ��P �S�洠SէJ �奀էuu �����➰�S

� �䖰〼浔㠱 ‹㰍㈷㈷㠱㈷㈷�㰍 ��㰍 㠱�

�〼���S 㤰�㠱㈷ 〼�㰍 O 㠱Y㠱F�㤰�V㠱㈷ ��㰍 㠱�

‹㰍㈷�㤰�㰍 䖰㠱�‰ � 㰍㤰䖰㠱浔 ��㈷㤰㠱‰ F㰍��〼 �㠱㈷

�┰ �ೀէ�SJէP �⿐ էೀ㔍 ��էS㌳ �⿐ ��S㔍ਙէ�Su � �ೀէ�SJէP �⿐ էೀ㔍

���㌳ ��SQ�Sէէ㔍 ��㔍SPէPਙ㔍 էP㌳ �Ouէէ�PէC�奀�է� ��JJ�էէ㔍㔍 �

��PP㔍S洠� �㔍㌳�ਙէ奀 �OC奀�ਙ ��JQէP�

��J�է㔍㌳
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�����O ������������ ��������� W �����O ��t��� (F��� ���� O�� ��t���)

�ೀէ�SJէP �⿐ էೀ㔍 ��J�Pէէ��P էP㌳ �㔍JOP㔍Sէէ��P ��JJ�էէ㔍㔍

�┰ �P㌳㔍Q㔍P㌳㔍Pէ ��S㔍ਙէ�SB �O㌳�է ��JJ�էէ㔍㔍 �㔍JC㔍S էP㌳

�ೀէ�SJէP �⿐ էೀ㔍 ��J�Pէէ��P էP㌳ �㔍JOP㔍Sէէ��P ��JJ�էէ㔍㔍

�� �է� �S㔍էJ �OC奀�ਙ ��JQէP� ��J�է㔍㌳

�┰ �㔍㌳�ਙէ奀 ��PuO奀էէPէ �ೀ�Qէ�է �S�OQ ��奀㌳�P洠u �OC奀�ਙ

��JQէP� ��J�է㔍㌳

�㤰䖰㠱浔 �浔㠱㈷㠱 㤰 �㰍㈷�㤰�㰍 

�┰ JP㔍ਙOէ�㔍 ��JJ�էէ㔍㔍B �S�⿐㔍uu�S �էP洠��㔍P �PէೀէSէ��ਙೀէ� �OP㌳B �ೀէJJէuէէ �Ou�P㔍uu �ਙೀ��奀B

�ೀէJJէuէէ �P�㔍Su�է�┰

�┰ �㔍㌳�ਙէ奀 ��PuO奀էէPէB �ೀ�Qէ�է �S�OQ ��奀㌳�P洠u �OC奀�ਙ ��JQէP� ��J�է㔍㌳┰

�┰ �ೀ�㔍⿐ JP㔍ਙOէ�㔍 �⿐�ਙ㔍SB �S㔍J�㔍S �㔍է奀էೀਙէS㔍 �S�OQ ��┰B �է㌳┰

�┰ JP㔍ਙOէ�㔍 ��JJ�էէ㔍㔍B �էਙO奀է� �⿐ �㔍㌳�ਙ�P㔍B �㔍uէ㔍SP �P�㔍Su�է�

r┰ JP㔍ਙOէ�㔍 ��JJ�էէ㔍㔍B �ೀէ�奀էP㌳ ��uQ�էէ奀 �㌳J�P�uէSէէ�S �uu�ਙ�էէ��P

�┰ JP㔍ਙOէ�㔍 ��JJ�էէ㔍㔍B �S�⿐㔍uu�S �էP洠��㔍P �PէೀէSէ��ਙೀէ� �OP㌳B �ೀէJJէuէէ �Ou�P㔍uu �ਙೀ��奀B

�ೀէJJէuէէ �P�㔍Su�է�

�┰ �Cuէ㔍էS�ਙ�էP �էէէէPէ �㔍㌳�ਙէ奀 �㔍Pէ㔍S �奀�P�ਙ �P ��u �է�㔍uէ� էೀ㔍 ��P洠

���������������������������������

�. �浔.��浔��䖰㰍㤰 �〼 㰍F䖰 �䖰�㠱〰 �㤰浔〼㤰㠱OS �〰ȀF㠱浔

�洠㔍 �➰ �㔍էSu �էէ㔍 �⿐ էQQ��PէJ㔍Pէ � � �㔍Qէ㔍JC㔍SB �➰��

�‰�F〼㤰�㰍 

� �էuէ㔍S �⿐ ��P㔍 �Sէu �P ��洠ೀէ�P洠 �㔍u�洠P ������S � �էSu�Pu �ਙೀ��奀 �⿐ �㔍u�洠PB �㔍� ��S�B ���

� �էਙೀ㔍奀�S �⿐ ��P㔍 �Sէu �P �Pէ㔍S��S �㔍u�洠P ������S � �էਙO奀է� �⿐ �㔍ਙ�Sէէ�㔍 �SէuB ��奀Qէ��SP �P�㔍Su�է�

⸱浔〼� � O

� �㔍էu�C�奀�է� �էO㌳� �㔍Sէ��ਙէէ㔍 �S�洠SէJ � �էਙO奀է� �⿐ ��JJ㔍Sਙ㔍 էP㌳ �ਙਙ�OPէէPਙ�B �ೀէJJէuէէ

�P�㔍Su�է�

� ��uQ�էէ奀 �էਙ�奀�է� �էPէ洠㔍J㔍Pէ �㔍Sէ��ਙէէ㔍 �S�洠SէJ � �էਙO奀է� �⿐ �㔍㌳�ਙ�P㔍B �ೀ�P�է㔍P �P�㔍Su�է�

� ��uQ�էէ奀 JP�S�PJ㔍Pէէ奀 էP㌳ �ਙਙOQէէ��Pէ奀 �㔍է奀էೀ էP㌳ �է⿐㔍է� �էPէ洠㔍J㔍Pէ � �էਙO奀է� �⿐

�㔍㌳�ਙ�P㔍B �ೀ�P�է㔍P �P�㔍Su�է�

� JP㔍S洠� �էPէ洠㔍J㔍Pէ ⿐�S �㔍է奀էೀਙէS㔍 �էਙ�奀�է� � �㔍QէSէJ㔍Pէ �⿐ �奀է㔍SPէէ�㔍 JP㔍S洠� �㔍㔍奀�QJ㔍Pէ

էP㌳ J⿐�ਙ�㔍Pਙ� �⿐ ��P�uէS� �⿐ JP㔍S洠�

� ��uQ�էէ奀 �էPէ洠㔍J㔍Pէ ⿐�S �ೀ�㔍⿐ JP㔍ਙOէ�㔍 �⿐�ਙ㔍S ��J�S �㔍Sէ��ਙէէ㔍 �S�洠SէJ � �էਙO奀է� �⿐ �㔍㌳�ਙ�P㔍

�էJէէೀ�C�㌳� ��uQ�էէ奀B �էೀ�㌳�奀 �P�㔍Su�է�

� �㌳էPਙ㔍㌳ �㔍է奀էೀਙէS㔍 �ਙਙS㔍㌳�էէէ��P ���� �P �Sէਙէ�ਙ㔍 ��� �➰�S � �ೀ㔍 �㔍է奀էೀਙէS㔍 �ਙਙS㔍㌳�էէէ��P

�Puէ�էOէ㔍

� �䖰〼浔㠱 ‹㰍㈷㈷㠱㈷㈷�㰍 �┰�r %
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������� ���W�H�� ����

�〼���S 㤰�㠱㈷ 〼�㰍 O 㠱Y㠱F�㤰�V㠱㈷

�┰ �S┰ �Q�Sէ洠 �էP�ਙೀ �㔍Qೀ㔍� �┰ �S┰ �ೀ�SէਙೀէPէ �էP�ਙೀ �ೀ�奀㌳

�┰ �u┰ �էPਙೀէPէ �էP�ਙೀ �㔍Qೀ㔍� �┰ �u┰ �SէPO� �էP�ਙೀ �㔍Qೀ㔍�

r┰ �S┰ ��㌳էೀ�Qೀ�է �էP�ਙೀ �S�էೀ㔍S

‹㰍㈷�㤰�㰍 䖰㠱�‰ � 㰍㤰䖰㠱浔 ��㈷㤰㠱‰ F㰍��〼 �㠱㈷ ��㰍 㠱�

�㤰䖰㠱浔 �浔㠱㈷㠱 㤰 �㰍㈷�㤰�㰍 ��㰍 㠱�

���������������������������������

�. �浔㈷.‹〼浔�S〼 〼㤰䖰 �䖰〼�㠱浔�F䖰�〼 O �Y㠱F�㤰�V㠱 �㰍���㤰㤰㠱㠱 � �䖰�㠱〰 �� 〼 F�〼� �〰ȀF㠱浔

�洠㔍 �r �㔍էSu �էէ㔍 �⿐ էQQ��PէJ㔍Pէ � �S �ਙէ�C㔍SB �➰�S

�‰�F〼㤰�㰍 

� ��P� ��� �P �Ou�P㔍uu �㌳J�P�uէSէէ��PB �էਙO奀է� �⿐ ��JJ㔍Sਙ㔍 էP㌳ �ਙਙ�OPէէPਙ�B �ೀէJJէuէէ

�P�㔍Su�է�

� �էਙೀ㔍奀�S �⿐ �ਙਙ�OPէէPਙ�B �էਙO奀է� �⿐ ��JJ㔍Sਙ㔍 էP㌳ �ਙਙ�OPէէPਙ� �ೀէJJէuէէ �P�㔍Su�է�

⸱浔〼� � O

� ���’� �S�㔍Pէէէ��P ��OSu㔍 ⿐�S P㔍� ���� �奀էuu ���➰�S

� ��SQ�Sէէ㔍 ��PէPਙ�է奀B �㔍㌳㔍Sէէ��P �⿐ �ਙਙ�OPէ�P洠 �S�⿐㔍uu��Pu

� ��� �㔍⿐S㔍uೀ㔍S ਙ奀էuu ���➰��

� �䖰〼浔㠱 ‹㰍㈷㈷㠱㈷㈷�㰍 ��㰍 㠱�

�〼���S 㤰�㠱㈷ 〼�㰍 O 㠱Y㠱F�㤰�V㠱㈷ ��㰍 㠱�

‹㰍㈷�㤰�㰍 䖰㠱�‰ � 㰍㤰䖰㠱浔 ��㈷㤰㠱‰ F㰍��〼 �㠱㈷ ��㰍 㠱�

�㤰䖰㠱浔 �浔㠱㈷㠱 㤰 �㰍㈷�㤰�㰍 ��㰍 㠱�

���������������������������������

4. �浔.�䖰〼�S〼�㰍浔 ��F䖰〼㤰㈷㰍㰍 㤰䖰㰍浔 � �.吾.
�Y㠱F�㤰�V㠱 �㰍���㤰㤰㠱㠱 � �䖰�㠱〰 �㠱‰�F〼� �〰ȀF㠱浔 ��〰F䖰㰍� �㰍㈷��㤰〼�

�洠㔍 r� �㔍էSu �էէ㔍 �⿐ էQQ��PէJ㔍Pէ � � �OP㔍B �➰��

�‰�F〼㤰�㰍 

� �էਙೀ㔍奀�S �⿐ �ਙ�㔍Pਙ㔍B �ೀ�էP洠Jէ� �P�㔍Su�է�

� ��ਙէ�S �⿐ �㔍㌳�ਙ�P㔍B �ೀ�էP洠Jէ� �P�㔍Su�է�

� �էuէ㔍S �⿐ �OC奀�ਙ էP㌳ �S�էէ㔍 �㌳J�P�uէSէէ��P �էէ��Pէ奀 �Puէ�էOէ㔍 �⿐ �㔍㔍奀�QJ㔍Pէ

�㌳J�P�uէSէէ��P

� �㔍Sէ��ਙէէ㔍 �⿐ �S��ਙ�㔍Pਙ� �P �㔍㌳�էէ�ਙu �㔍㌳�ਙէ奀 ��OPਙ�奀

� �㔍Sէ��ਙէէ㔍 �⿐ �S��ਙ�㔍Pਙ� �P �էJ�奀� �㔍㌳�ਙ�P㔍 �㔍㌳�ਙէ奀 ��OPਙ�奀

� �㔍Sէ��ਙէէ㔍 �⿐ �S��ਙ�㔍Pਙ� �P �S㔍㔍Pէ�㔍 �㔍㌳�ਙ�P㔍 ��JJOP�է� �u�ਙೀ�էէS� �㔍㌳�ਙէ奀 ��OPਙ�奀

� �㔍Sէ��ਙէէ㔍 �⿐ �㔍է㌳㔍Suೀ�Q ⿐S�J �⿐�ਙ㔍 �⿐ ���奀 �㔍SէPէ ��JJ�uu��P
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� �㔍Sէ��ਙէէ㔍 �⿐ ��洠ೀ �էէ��Pէ奀 �㔍ਙOS�է� ⿐S�J �էէ��Pէ奀 �㔍⿐㔍Pu㔍 ��奀奀㔍洠㔍 �uu�ਙ�էէ��P

⸱浔〼� � O

� �㔍Sէ��ਙէէ㔍 �㔍㌳�ਙէ奀 էP㌳ �㔍է奀էೀ �㌳J�P�uէSէէ��P ��P�uէS� �⿐ �OC奀�ਙ �㔍է奀էೀ

� �㔍Sէ��ਙէէ㔍 �⿐ ㌳㔍ਙ㔍PէSէ奀��㔍㌳ էP㌳ ೀ㔍է奀էೀ ਙէS㔍 է㌳J�P�uէSէէ��P �O⿐�㔍奀㌳ �Puէ�էOէ㔍 �㔍㔍㌳u �P�㔍Su�է�B

��

� �㔍Sէ��ਙէէ㔍 �⿐ ��uQ�էէ奀 �էPէ洠㔍J㔍Pէ �㔍ਙೀP��P �Puէ�էOէ㔍 �⿐ �㔍ਙೀP�奀�洠� �է�⿐էB ���

� �㔍Sէ��ਙէէ㔍 �⿐ ��uQ�էէ奀 �էPէ洠㔍J㔍Pէ �㔍奀奀�洠洠 �ਙೀ��奀 �⿐ �էPէ洠㔍J㔍Pէ �ೀ�ਙէ洠�B ���

� �䖰〼浔㠱 ‹㰍㈷㈷㠱㈷㈷�㰍 ��㰍 㠱�

�〼���S 㤰�㠱㈷ 〼�㰍 O 㠱Y㠱F�㤰�V㠱㈷ ��㰍 㠱�

‹㰍㈷�㤰�㰍 䖰㠱�‰ � 㰍㤰䖰㠱浔 ��㈷㤰㠱‰ F㰍��〼 �㠱㈷ ��㰍 㠱�

�㤰䖰㠱浔 �浔㠱㈷㠱 㤰 �㰍㈷�㤰�㰍 ��㰍 㠱�

���������������������������������

5. �浔.�〼浔㰍� �〼浔��‰㠱㠱� �.吾.
�Y㠱F�㤰�V㠱 �㰍���㤰㤰㠱㠱 � �䖰�㠱〰 �㠱‰�F〼� �〰ȀF㠱浔 ��〰F䖰㰍� � �㰍㈷��㤰〼�

�洠㔍 �� �㔍էSu �էէ㔍 �⿐ էQQ��PէJ㔍Pէ � � �OP㔍B �➰��

�‰�F〼㤰�㰍 

� �էਙO奀է� �⿐ �㔍㌳�ਙ�P㔍 ��S�Sէ� ��uQ�էէ奀B �էೀ�㌳�奀 �P�㔍Su�է�┰ ���S�Sէ� SSS

� ��Q奀�JէB �S㔍㔍Pէ�㔍 �㔍㌳�ਙ�P㔍 ��奀�P�ਙէ奀 �S㔍㔍Pէ�㔍 �㔍㌳�ਙ�P㔍S

� �㌳էPਙ㔍㌳ �㔍㌳�ਙէ奀 էP㌳ �OC奀�ਙ �㔍է奀էೀ �㌳J�P�uէSէէ�S ��OSu㔍 �奀էuu �S

� �էuէ㔍S �⿐ �OC奀�ਙ էP㌳ �S�էէ㔍 �㔍ਙէ�S �էPէ洠㔍J㔍PէB ����

� �էਙೀ㔍奀�S �⿐ �է�uB �O�ೀ�էೀէ� �ೀէJJէէೀ�Sէէ �Q㔍P �P�㔍Su�է�

⸱浔〼� � O

� �㌳J�P�uէSէէ�㔍 �է� ⿐�S �㔍P��S JP㔍ਙOէ�㔍uB �ೀ㔍 �㌳J�P�uէSէէ�㔍 ��OSէ

� �䖰〼浔㠱 ‹㰍㈷㈷㠱㈷㈷�㰍 ��㰍 㠱�

�〼���S 㤰�㠱㈷ 〼�㰍 O 㠱Y㠱F�㤰�V㠱㈷ ��㰍 㠱�

‹㰍㈷�㤰�㰍 䖰㠱�‰ � 㰍㤰䖰㠱浔 ��㈷㤰㠱‰ F㰍��〼 �㠱㈷ ��㰍 㠱�

�㤰䖰㠱浔 �浔㠱㈷㠱 㤰 �㰍㈷�㤰�㰍 ��㰍 㠱�

���������������������������������

6. �浔. ����䖰㰍� �㠱〼浔㤰�㈷��〼 �Y㠱F�㤰�V㠱 �㰍���㤰㤰㠱㠱 � �䖰�㠱〰 �‰�� �㈷㤰浔〼㤰�V㠱 �〰ȀF㠱浔

�洠㔍 �� �㔍էSu �էէ㔍 �⿐ էQQ��PէJ㔍Pէ � �r ��㔍JC㔍SB �➰��

�‰�F〼㤰�㰍 

� �էuէ㔍S �㔍洠S㔍㔍 � �էuէ㔍S �⿐ �Ou�P㔍uu �㌳J�P�uէSէէ��P ����SB �OSէQೀէ �P�㔍Su�է�

� �էਙೀ㔍奀�S’u �㔍洠S㔍㔍B �է��S � J奀㔍ਙէS�ਙէ奀 JP洠�P㔍㔍SB ��P洠 ��P洠�Oէ �Puէ�էOէ㔍 �㔍ਙೀP�奀�洠� �⿐

�էS㌳�SէCէP洠
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������� ���W�H�� ����

⸱浔〼� � O

� �էਙ�奀�է� ⿐�S ��� �էէ㔍S ��uէ㔍JB էP㌳ �է⿐㔍է� �����S C� �㔍Pէu �PuէSOJ㔍Pէ �է⿐㔍S �էCB �է奀奀էu �㔍Pէu

� ��� �է�Pէ㔍PէPਙ㔍 ��uէ㔍JB �էP��u㔍 ���┰

� �O��P �㔍� �S�㌳OਙէB �O��uէ�է �էQէP

� �էuէ㔍 �էէ㔍S ��uէ㔍J B �է奀奀էu �㔍Pէu

� ��� � ��էէ奀 �S�㌳Oਙէ�㔍 �է�Pէ㔍PէPਙ㔍 B ���

� �䖰〼浔㠱 ‹㰍㈷㈷㠱㈷㈷�㰍 ��㰍 㠱�

�〼���S 㤰�㠱㈷ 〼�㰍 O 㠱Y㠱F�㤰�V㠱㈷ ��㰍 㠱�

‹㰍㈷�㤰�㰍 䖰㠱�‰ � 㰍㤰䖰㠱浔 ��㈷㤰㠱‰ F㰍��〼 �㠱㈷ ��㰍 㠱�

�㤰䖰㠱浔 �浔㠱㈷㠱 㤰 �㰍㈷�㤰�㰍 ��㰍 㠱�

���������������������������������

7. �㈷.�㰍��〼�〼 ‹䖰浔〼�〼 〼㤰䖰〼‰䖰〼
�Y㠱F�㤰�V㠱 �㰍���㤰㤰㠱㠱 � �䖰�㠱〰 �〼浔〰㠱㤰� O �〰ȀF㠱浔

�洠㔍 r� �㔍էSu �էէ㔍 �⿐ էQQ��PէJ㔍Pէ � � ��㔍JC㔍SB �➰��

�‰�F〼㤰�㰍 

� ��P� ��� �P �㔍է奀էೀਙէS㔍 ⿐�S ���u��P �էPէ洠㔍SB �ೀO奀է奀�P洠��SP �P�㔍Su�է�

� �էਙೀ㔍奀�S �⿐ �էਙO奀է� �⿐ ��C㔍Sէ奀 �SէuB Jէ��S �P ��OS�uJB �էP洠u�է �P�㔍Su�է�

⸱浔〼� � O

� �㔍է㌳㔍Suೀ�Q ���奀奀 ⿐�S �OէOS㔍 �⿐ ��S�

� �Pէ奀�է�ਙէ奀B �S�է�ਙէ奀 էP㌳ �էSOਙէOSէ奀 �ೀ�P��P洠 ���奀奀

� �էSէէ㔍洠�ਙ �S�C奀㔍J ��奀�P洠 էP㌳ �㔍ਙ�u��P �է��P洠

� �㔍S�ਙ㔍 �㔍u�洠P �㔍��P㌳ JPQ㔍ਙէէէ��P

� �㔍uO奀է ��էਙೀ�P洠 � ��PuէSOਙէ�㔍 �㔍㔍㌳Cէਙ�

� �䖰〼浔㠱 ‹㰍㈷㈷㠱㈷㈷�㰍 ��㰍 㠱�

�〼���S 㤰�㠱㈷ 〼�㰍 O 㠱Y㠱F�㤰�V㠱㈷ ��㰍 㠱�

‹㰍㈷�㤰�㰍 䖰㠱�‰ � 㰍㤰䖰㠱浔 ��㈷㤰㠱‰ F㰍��〼 �㠱㈷ ��㰍 㠱�

�㤰䖰㠱浔 �浔㠱㈷㠱 㤰 �㰍㈷�㤰�㰍 ��㰍 㠱�

���������������������������������

8. �浔. ��‰㤰䖰��䖰㰍㤰 �〼 㰍F䖰 �Y㠱F�㤰�V㠱 �㰍���㤰㤰㠱㠱 � 吾㠱��㤰S �䖰�㠱〰 �� 〼 F�〼� �〰〰�F㠱浔

�洠㔍 �� �㔍էSu �էէ㔍 �⿐ էQQ��PէJ㔍Pէ � �� ��㔍JC㔍SB �➰��

�‰�F〼㤰�㰍 

� �էuէ㔍S �⿐ �ਙ�㔍Pਙ㔍 �P ��PէPਙ㔍B �P�㔍Su�է� �⿐ ��奀�Sէ㌳�B ���

� �էਙೀ㔍奀�S �⿐ �ਙ�㔍Pਙ㔍 �P �洠S���P㌳OuէS�է奀 QS�㌳Oਙէ ㌳㔍㔍奀�QJ㔍PէB �էu㔍էuէSէ �P�㔍Su�է�
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⸱浔〼� � O

�㤰㰍F〰 �YF䖰〼 O㠱 㰍〰 ⸱䖰〼��〼 ‰

- �㔍Sէ�⿐�ਙէէ㔍 �P J�� �էPէ洠㔍J㔍Pէ ���J��S �➰��

- ��� �㔍⿐S㔍uೀ㔍S ਙ�OSu㔍 �➰��

- ���’u �S�㔍Pէէէ��P �S�洠SէJ �➰��

⸱䖰〼� ��㈷㤰㠱‰ �㰍��〼 �㠱㈷ �㈷㈷㰍F�〼㤰�㰍 

- ���� ��� �S�⿐㔍uu��Pէ奀 �㔍㔍奀�QJ㔍Pէ �S�洠SէJ ����� ��� ���S “��奀㔍 �⿐ ��� ⿐�S ��SQ�Sէէ㔍

�Ouէէ�PէC�奀�է�” �奀էuu ���➰��

- �S�⿐㔍uu��Pէ奀 �㔍㔍奀�QJ㔍Pէ �S�洠SէJ� ��S �P㔍uէ�S �㔍奀էէ��Pu �➰��

�㤰䖰㠱浔 ⸱浔〼� � O㈷

- �է⿐㔍է� �P ��S��P洠 ��էೀ ೀէ�էS㌳�Ou ਙೀ㔍J�ਙէ奀u էP㌳ Cէu�ਙ 㔍J㔍S洠㔍Pਙ� S㔍uQ�Pu㔍B �➰��B �ೀ㔍 �է⿐㔍է�

էP㌳ �㔍է奀էೀ էէ ��S� �S�J�է��P �uu�ਙ�էէ��P

- �ೀ㔍 �㔍է奀էೀਙէS㔍 �ਙਙS㔍㌳�էէէ��P �Puէ�էOէ㔍���洠�uէ�ਙ էP㌳ �OQQ奀� ਙೀէ�P ਙ�OSu㔍B �➰�SB �㔍է奀էೀਙէS㔍

�ਙਙS㔍㌳�էէէ��P �Puէ�էOէ㔍 ��OC奀�ਙ �S洠էP��էէ��PS

- �㔍է奀էೀ �㔍S�ਙ㔍 �էPէ洠㔍J㔍PէB �奀էuu ����➰�SB �ೀ㔍 �S�էէ㔍 ��uQ�էէ奀 �uu�ਙ�էէ��P

- ��uQ�էէ奀 �էPէ洠㔍J㔍Pէ ⿐�S �ೀ�㔍⿐ JP㔍ਙOէ�㔍 �⿐�ਙ㔍S� �J� �奀էuu ����➰��B �էਙO奀է� �⿐ �㔍㌳�ਙ�P㔍

�էJէէೀ�C�㌳� ��uQ�էէ奀

- �ೀ�㔍⿐ ��PէPਙ�է奀 �⿐�ਙ㔍S� ��� �㔍Sէ��ਙէէ��P �S�洠SէJ �奀էuu �S��➰��B �ೀ㔍 �㔍㌳㔍Sէէ��P �⿐ �ਙਙ�OPէ�P洠

�S�⿐㔍uu��Pu �P㌳㔍S �ೀ㔍 ���է奀 �էէS�Pէ洠㔍 �⿐ ��u �է�㔍uէ� �ೀ㔍 ��P洠

� �䖰〼浔㠱 ‹㰍㈷㈷㠱㈷㈷�㰍 ��㰍 㠱�

�〼���S 㤰�㠱㈷ 〼�㰍 O 㠱Y㠱F�㤰�V㠱㈷

�┰ �S┰ �Q�Sէ洠 �էP�ਙೀ �㔍Qೀ㔍� �┰ �S┰ �ೀ�SէਙೀէPէ �էP�ਙೀ �ೀ�奀㌳

�┰ �u┰ �էPਙೀէPէ �էP�ਙೀ �㔍Qೀ㔍� �┰ �u┰ �SէPO� �էP�ਙೀ �㔍Qೀ㔍�

r┰ �S┰ ��S�Qೀ�է �էP�ਙೀ �S�էೀ㔍S

‹㰍㈷�㤰�㰍 䖰㠱�‰ � 㰍㤰䖰㠱浔 ��㈷㤰㠱‰ F㰍��〼 �㠱㈷ ��㰍 㠱�

�㤰䖰㠱浔 �浔㠱㈷㠱 㤰 �㰍㈷�㤰�㰍 ��㰍 㠱�

���������������������������������
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�ria �W�DW��� �rWi��D� �塚ࣆ怒Dࣆ� �抠ʹr抠�Drࣆ

� P �2 YPॎs ��P �� QQ��P�JPP� � � ��� 2�2�

�Q�ʹD�W塚�

� �s�Pॎ �� �Qs�PPss ��J�P�s�ॎ���P ��P Pॎ�� �DD�QP��P � �ॎ�Q�P �DȀ��� �� ��JJPॎDP�

�QॎQȀ �P�JPॎs���

� �DȀP��ॎ �� �Qs�PPss ��J�P�s�ॎ���P ��P PJPP�� �sP�sॎ� �P�JPॎs���

�rDW�W�U

� RP�ॎPsȀJPP� Tॎ�P�P Pॎ� ॎJ� ��P���D�s �� �P�PॎPs� P� RP��P� Pॎ�� TॎPsD���P� �Q��P��PPs

��ॎ TȀP ��JQP� �PDॎP�ॎ� � RFP ������� ��/2�2� � TȀ� IPs���Q�P �� ��ॎPD��ॎ

� ��JQP� RPQ�ॎ��P Pॎ� ॎJ ��RP� ��ss 2M/2�2� � TȀ� IPs���Q�P �� ��ॎPD��ॎ

� ��JQP� �PDॎP�ॎ� Pॎ� ॎJ ���P� ��ss ���/2�2� � TȀ� IPs���Q�P �� ��ॎPD��ॎ

� Pॎ��Pss��P� �PJP��QJPP� Pॎ� ॎJ ��ॎ ��JQP� �PDॎP�ॎ� ��ss �/2�2� �TȀ� ��s�P� ��JQP�

�ss�D����P

� ���T�I����� �����&P���T �&�R��Y ��� ��QॎPP�� 2�2�

� �IDr抠 �塚ii抠iiW塚� �6塚�抠�

�DࣆWࣆ� �W抠i Dࣆ塚�U 抠�抠ʹ��WV抠i �6塚�抠�

�塚iW�W塚� I抠�Q W� 塚�I抠r �Wi�抠Q ʹ塚ࣆ怒D�W抠i �6塚�抠�

��I抠r 怒r抠i抠�� 怒塚iW�W塚� �6塚�抠�

�ʹ塚怒抠 塚� Q��W抠i D�Q r抠i怒塚�iW�W�W�W抠i 塚� �I抠 ʹ塚ࣆ怒Dࣆ� i抠ʹr抠�Drࣆ

TȀP ��ॎ� �� ��ॎPD��ॎsU �PP��P ��ॎ ��� �P �M FP�ॎQॎ�� 2�2� ॎPs��JP� �� QQ��P� �ॎsॎ �����Qx

�ॎ�sQPP �s �ȀP D�JQP� sPDॎP�ॎ�ॎ TȀP ��JQP� �PDॎP�ॎ� Ȁs �ȀP �����P�P �Q��Ps P� ॎPsQ�Ps�������Ps�

�ॎ Pॎ�J��P �s�D �P��ॎJ���P P� �J�DP �� ��ॎPD��ॎs P� �xPDQ��JPs ॎP ॎ��P D�JQ��PDP P��Ȁ

�Ps� ॎP Q����Ps� P�/�ॎ ॎP Q����Ps ॎP��P� �� D�ॎQ�ॎ�P  �JPॎPPDP �� �ȀP ��JQP� s 

��s�P� D�JQP�ॎ ��P P��Ȁ �ȀP ॎP Q����Ps �� �ȀP D�JQP� s PP�� s J�P���ॎ�P P� PPsQॎ�P 

�Ȁ� �ȀP� ॎP �P�P �JQ�PJPP�P� D�ॎॎPD���ॎ TȀQs �PD�Q�Ps ॎPQ�ॎ��P s� P���DP� DȀP Ps �P �P �

ॎPqQ�ॎPJPP�s �� ��ॎPD��ॎs P� �xPDQ��JPsॎ

2ॎ ��P���ॎ P� PPsQॎP �Ȁ� ॎP�PJP� �P��ॎJ���P �s ��sD��sP� P� ॎPQ�ॎ�P� �P DD�ॎ�PDP P��Ȁ �ȀP

ॎP Q����Ps� PP�QPDPJPP�s� P� ॎPqQ�ॎPJPP�s �� �ȀP ���Dk �xDȀP P �� TȀ��P�ॎ &���DP �� �ȀP

�PDQॎ���Ps P� �xDȀP P ��JJ�ss��P P� �ȀP �Q��� �ॎkP� �QQPॎJ�s�ॎ� ��ॎ� �ॎ ॎP��P�

ॎP Q����Ps

�ॎ F����P QQ P� PPsQॎP �Ȁ� sȀॎPȀ���Pॎ JPP��P s P� ��ॎ� JPP��P s D�JQ�� P��Ȁ �ȀP �P�

D�JQP� ॎP Q����Ps P� ॎP��P� QॎD��DPs� �PD�Q��P J�P���ॎ�P �� PPsQॎP D�JQ��PDP P��Ȁ
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�tt�U� �o䙹�ʹSUS��t �SUSoGotS � �tt�U� �o��S (F�G �ॎ� Oto �o��S)

�Ps� ॎP Q����Ps� sȀॎPȀ���Pॎ JPP��P �PD�ॎ���P P� ॎPs��Q���Ps �� �ȀP ��ॎ� �� ��ॎPD��ॎsU

JPP��P 

�ॎ PॎPQॎP P� J�P��P �ȀP �����P�P �JQ�ॎ�P� ��DQJPP�s �� s��ॎ�P �ȀPJ � �ȀP D�JQP�Us

ȀP� ����DPॎ

�ॎ RP �s�ॎ���P �� ��ॎPD��ॎs

�ॎ �ȀॎPȀ���Pॎ RP �s�ॎ���P ��� P��

�ॎ ����DP �� JPP��P �� �ȀP ��ॎ� �� ��ॎPD��ॎs P� ��PQ�Ps �� �ȀP �PP��P �� �ȀP ��ॎ� ��

��ॎPD��ॎs

�ॎ ����DP �� sȀॎPȀ���Pॎ JPP��P P� J�PQ�Ps �� �ȀP sȀॎPȀ���Pॎ JPP��P ॎ

�ॎ �PPQ� ॎPQ�ॎ� P� �ȀP PPQ� �P��ॎJ���P ��ॎJ �F�ॎJ 56�� &PP ॎPQ�ॎ�� �� �ȀP D�JQP�

Fॎ &�ȀPॎ ��DQJPP�s s �P�PॎJ�PP� �� �ȀP D�JJ���PPॎ

5ॎ ��P��P ॎPQ�ॎ�s �� D�P���D�s �� �P�PॎPs� ॎPQ�ॎ�P� �� ��ॎPD��ॎs �ॎ PxPDQ��JPsॎ ���P P��Ȁ sPP��P 

 D�Q� �� �ȀP �Ȁ�ॎJP �� �ȀP ��ॎ� �� ��ॎPD��ॎs P� �ȀP �Ȁ�ॎJP �� �ȀP �Q��� ��JJ���PP

P��Ȁ�P M �Qs�PPss ��s �ॎ�J �ȀP ��P �ȀP D�JQP� ॎPDP�JP� �Ȁ� ॎPQ�ॎ�

6ॎ F����P QQ P� kPPQ D�Q�Ps �� sPDQॎ���Ps Ȁ����P ॎPQ�ॎ�s �� �ȀP D�JQP�Us ��ॎPD��ॎs P�

PxPDQ��JPsॎ s PP�� s QPॎs�Ps PȀ� ȀJP �Q��Ps QP�Pॎ �PD���P 59 �� �ȀP �PDQॎ���Ps P�

�xDȀP P �D� �ॎ�ॎ 25�5 ��PD�Q��P JPP�JPP�s� �Ȁ� ȀJP �PPP ���P� P��Ȁ �ȀP ��� P� P�����P�

�� �ȀP ��ॎ� �� ��ॎPD��ॎs� PxPDQ��JPs� P� �Ps��Pॎs PȀ� �P DॎP�Q� PȀPP �ॎ��P �ȀP ��JQP�Us

sPDQॎ���Psॎ �Qॎ�P �ȀP D�Ps��Pॎ���P �� �ȀP ��PPD�� s��PJPP�s T� QॎPJPP� sPDQॎ���Ps �ॎ��P 

Qs�P �Ps��P �P��ॎJ���P

Mॎ &JPॎsPP �ȀP D��J���Ps �� �ȀP ��ॎ� �� ��ॎPD��ॎs P� Dॎॎ� �Q� P� ��ȀPॎ J��Pॎs �P DD�ॎ�PDP

P��Ȁ �ȀP �P P�/�ॎ P��Ȁ �ȀP PP�QPDPJPP�s P� ॎP Q����Ps �� �ȀP ���Dk �xDȀP P ��

TȀ��P�ॎ &���DP �� �ȀP �PDQॎ���Ps P� �xDȀP P ��JJ�ss��P P�/�ॎ �ȀP �Q��� �ॎkP�

�QQPॎJ�s�ॎ� ��ॎ� P�/�ॎ s ss� PP� �� �ȀP ��ॎ� �� ��ॎPD��ॎs

���������������������������������
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Aikchol Hospital Plc.
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Ann�a� �e���t�at��n �tatement � Ann�a� �e���t (F��m �PC� One �e���t)

�ne�֖ �댐 � n �香�n�香eT �V�E� e香� ���鋀TEe香�n �香E�֖

1. �ne� �댐 �香�n�香eT �V�E�

�֖.ꂈe�nn鋀��香 �en�֖eETn�� �imS �� �O�i�OmS �OSU�F �OSU� ����U��ii �i��i�m��

� i �� �im��

��V�e�E�香

� �m��iS���� Si �ii �� ����OO�UO � ��mU ��m��i� �� ����i��i �OUi��U��䖔

� �U�S��m � ����i��U�OmS �O�i�OmS �OSU��� �������F �����Um�U�O �� �O�i�OmS �OSU���� �� ��mUSmOS

�i U���m�U�O OO��i� ����

ꂈ�eE香E香O

�O��U�O�i �� �O�i�OmS �OSU���� ��mUSmOS

� ��� �iUi쳌 ���� �SU�U�O �m�� � � ���iO�UmS� �� �O�i�OmS �OSU�UO 

� �i��OU�Oi� ��� �� O�iO� �S�UOU���m�U�O mOS �mOm i�iO� mOS m��imS �� mOSU� ��UOU�O�

� ���� ��� �O�i�OmS �OSU�

� �i��U��m�U�O ����i��U�OmS �O�i�OmS �OSU� �� ��mUSmOS �������

� ���iO�U� ����OO�UO 

��mUSmOS �iSi�m�U�O �� ����OO�UO ����i��U�O�

� ��i�m�m�U�O �� 쳌��SUO �m�i� ��� �im�O�i� m mUO�� ����O��U�O UO ��i �� mOU�m�U�O

� �OmS��U�mS ��UOSUO UO ��i UO�i�OmS �OSU� ����i��

� �m�m �OmS��U�� ��� �O�i�OmS �OSU���

� �O�UOi�� �mOm i�iO� ��� �O�i�OmS �OSU�

� ����OO�mO� mOS �O�i�OmS �OSU�

�O����m�U�O ����i�� �OSU� mOS ��O���S �����Um�U�O � �mO S�S ��m��i� �������

� ��i�m�UO ��� mO �� mOSU�

�� �OSU��� �m��i� �Sm�� � ����� ��mSi��

� �� �OSU� ��� ��O � �� �OSU��� �m��i� �Sm��

O��i�

� �imS�� �i�U�i �mOm i�iO�

� �m�i�� O���i� �mOm i�iO� �iiS

� �m�i�� O���i� �O�i�U���� �iiS

� �O�i�OmS QOmSU�� �OSU� ��O��i ��� ����U�mS

� ��OU��� � �O�i�OmS �OSU� ��� ����U�mS ��O��i

� ���� mOmS��U� �� �iSU�mS �m�i ��O��i

� �imS�� ���O��U�� ����UO ��O��i

� � e�n ��֖֖n֖֖E�香 �䖔��K%
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A��ch�� �����ta� ��c�

�e�ET� �En֖ e��香O n�n�V�E�n֖ �拰�香n�

��鋀n�En香�n

���U � ��i�iO� �OSU� ����U��ii �i��i�m�� �US���S ����U�mS �O�SU� ����mO� �U�U�iS

���� � ��i�iO� �imS �� �O�i�OmS �OSU� �US���S ����U�mS �O�SU� ����mO� �U�U�iS

������������������������������������������������������

2. �ne�֖ �댐 � n ���鋀TEe香�n �香E�֖

�拰�香n�
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�aa�w� �i���r�wr��a �rwriliar � �aa�w� �i���r (F��l �♰է� Oai �i���r)

ࠀሀĀࠀࠀ� �쳀䔂 �VࠀT�ሀࠀࠀ V��ሀ䔂Ā��T�� ��� �ሀĀ�TBࠀ 쳀� ሀĀࠀࠀ� �香香䔂�Tࠀ�B

(1) �T)ሀ� ࠀሀĀࠀࠀ� �ሀࠀ� �� �VࠀT�ሀࠀࠀ

�T)ሀ� ࠀሀĀࠀࠀ� �ሀࠀ� ��

�VࠀT�ሀࠀࠀ

�ሀĀ �쳀쳀� ��BVሀ ���3 �ሀĀ �쳀쳀� ��BVሀ ���� �ሀĀ �쳀쳀� ��BVሀ ���1

�T�ch쳀B

H쳀ࠀ香TĀ�B

�T�ch쳀B �

H쳀ࠀ香TĀ�B
T쳀Ā�B

�T�ch쳀B

H쳀ࠀ香TĀ�B

�T�ch쳀B �

H쳀ࠀ香TĀ�B
T쳀Ā�B

�T�ch쳀B

H쳀ࠀ香TĀ�B

�T�ch쳀B �

H쳀ࠀ香TĀ�B
T쳀Ā�B

L��� 60,160,300 48,000,000 108,160,300 60,160,300 48,000,000 108,160,300 60,160,300 48,000,000 108,160,300

PB��Ā 250,764,586 245,582,726 496,347,312 238,577,007 243,964,053 482,541,060 249,973,086 254,363,627 504,336,713

Mሀ�Tc�B ሀqVT香mሀ�Ā 59,953,852 36,222,078 96,175,930 58,527,175 30,991,891 89,519,066 51,593,178 14,249,480 65,842,658

�V䔂�TĀV䔂ሀ ��� �T)ĀV䔂ሀࠀ 5,371,279 1,779,683 7,150,962 4,354,065 1,571,919 5,925,984 3,219,775 1,043,715 4,263,490

EqVT香mሀ�Ā ��� ��Ā���T�Bሀ

ࠀሀĀࠀࠀ�
23,603,437 13,108,833 36,712,270 28,251,777 9,466,128 37,717,905 33,177,008 10,200,002 43,377,010

�ሀhTcBሀ 4,580,373 339,700 4,920,073 5,396,508 611,871 6,008,379 2,595,665 1,009,263 3,604,928

W쳀䔂� T� 香䔂쳀�䔂ሀࠀࠀ 20,876,323 3,682,401 24,558,724 21,152,526 1,934,463 23,086,989 14,941,566 2,360,508 17,302,074

T쳀Ā�B 425,310,150 348,715,421 774,025,571 416,419,358 336,540,325 752,959,683 415,660,578 331,226,595 746,887,173

(�) Thሀ �쳀m香��� hࠀ� �쳀 ࠀT�T�䔂Tሀࠀ�Vࠀ ��� �ࠀ쳀cT�Āሀࠀࠀ�

(3) Thሀ c쳀m香��� hࠀ� �쳀 �VࠀT�ሀࠀࠀ 䔂ሀࠀĀ䔂VcĀV䔂T��� Thሀ䔂ሀ�쳀䔂ሀG Āhሀ 香䔂Tcሀ 쳀� �ሀP ࠀሀĀࠀࠀ� Tࠀ �쳀Ā ����ሀ� �V䔂T�� Āhሀ �cc쳀V�ĀT�� 香ሀ䔂T쳀��
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A퀀䃃ch頀䃎 �頀䁕�퀀ta䃎 �䃎cꦀ

Unabridged policy and guidelines on corporate governance and unabridged

code of business conduct prepared by the Company in the following

matters:

1. Corporate Governance Policy and Guidelines

� P �orpora �� �P�P�r�rP� �o �P � P �Po��r�  o�p��o� �r � P Po��P�r �P��or䁓 �o �V���

��P�������a �o� �r�P��o�� or� � o�P � o  o�P ��oWP� �r �V��rP�� opP�o��or�䁓 �r��Po�P �o�po�o�P �o�VP or�

p�oro�P �V��o�ro��P ��o�� �a o� P��r� �o � P p��r��p�P� o� �oo� �o�po�o�P �o�P�ror�P �P�

o�r�r����o���P po����P� or� o �P�V�o�o�a �a��Pr �o Pro��P � P o��or��o��or �o opP�o�P P����Pr��a or�

o� �P�P � P o��P����P� �o�� �o�r or �V��rP�� p�o����P� � o� o� P�P �o ��or�po�Pr�a �P �o��o��a

�P�por����P � P �oo�� o� ���P��o�� �� �P�por����P �o� o�P��PP�r� � P po���a o� �oo� �o�po�o�P �o�P�ror�P䁓

Er�V��r� �orp��or�P or� �P��P�

�䁓 ����P��o��U EⳀP�V���P� or� Erp�oaPP�䁓�� P�P o�P �V��P� or� �P�por��������P� � o� rV�� �P

Vr�P���oo�䁓 or� �orp�a ��� � P �o�po�o�P �o�P�ror�P po���a䁓

�䁓 �VpP����o�� o� o�� �P�P�� rV�� �oWP �P�por�������a �o� Prp�oaPP� Vr�P� � P�� �VpP�����or �o

�P��oV��a �orp�a ��� � P �o�po�o�P �o�P�ror�P po���a䁓

�䁓 �VpP����o�� o� o�� �P�P�� rV�� �P �Po�P�� �r �rp�PrPr��r� �o�po�o�P �o�P�ror�P po����P�䁓 o�

�P�� o� p�oro��r� o �o�W�r� Pr���orrPr� �o� Prp�oaPP� or� �P�o�P� po���P� �o Vr�P���or� � o�

�orp��or�P ��� � P �o�po�o�P �o�P�ror�P po���a �� �o��P��䁓

�䁓 � P�P �� o p�o��Pr ��� � P p�o����P o� �r�P�p�P�o��or o� � P �o�po�o�P �o�P�ror�P po���a䁓

�䁓� �r � P �o�P o� ���P��o��U PⳀP�V���P�U � P �V��� �orr���PP  o� � P oV� o���a �o roWP

�P����or�䁓

�䁓� �r � P �o�P o� Prp�oaPP�U � P PⳀP�V���P �orr���PP  o� � P po�P� �o roWP �P����or�U

or� �V� �P����or� o�P �ro�䁓

�r o�����orU � P �oo�� o� ���P��o�� �P��P� � P �orpora
� �oo� �o�po�o�P �o�P�ror�P po���a䁓

�r� P�o�Vo�P � P �rp�PrPr�o��or o� �V� po����P� o� �Po�� or�P o aPo� or� ���� �P�V��P �o��oV�

pP��o�ror�P �Ppo���䁓 �o � P � o�P o��P�� o� �P��䁓

FV�� �P�o��� �or �P �oVr� o�  ��p�Q����䁓o�W� o�䁓�or��o�po�o�P��o�P�ror�P�

https://ir.aikchol.com/corporate-governance/
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2. Code of Conduct

�o�P o� �or�V�� �� o �oo� p�o����P �r �o�r� �V��rP��䁓 �o� Prp�oaPP� o� � P �orpora �o  o��

�o�P� P� �r� V�P �� o� o �V��P��rP �o� p�opP� opP�o��or䁓 �� �� �or���P�P� po�� o� � P �P�V�o��or�䁓

�orpora’� pP��or Ho�P �V��P� �o opP�o�P ��� �r � P ��orP�o�W o� P� ���U ro�o���aU  orP��aU

��Po�����aU P�Vo���a or� P�Vo���a o��o���r� �o � P p��r��p�P� or� �V��P��rP� �P� �o�� �r � P �orpora
�

�o�P o� �or�V��䁓 ��� � P �orpora
� ���P��o�� �P o�P o� o �oo� �o�P ro�P� �r� �r � P p�o����P o� o

po����V�o� p�o�P���orU �V� o� �o��o��U p o�ro�����U rV��P�U �P� r���or�U P��䁓U rV�� pP��o�r � P�� �V��P�

�������a o��o���r� �o � P �o�P o� P� ��� �r � P�� p�o�P���oro� p�o����P䁓 or� �� �or���P�P� po�� o� oV� P� ��o�

��or�o���䁓 or� �o�P o� �or�V��

Ho�P �o �o ��� �o�P o� �or�V��V

�䁓 ���P��o��U EⳀP�V���P� or� Erp�oaPP� � o rV�� �P �r�o�rP� �r�P���or� p��r��p�P� or�

p�o����P� o� �P�rP� �r � P �orpora
� �o�P o� �or�V�� E�pP��o��a �r ro��P�� �P�o�P� �o � P�� �V��P� or�

�P�por��������P�䁓

�䁓 �VpP����o�� o� o�� �P�P�� rV�� �oWP �P�por�������a �o� � P�� Prp�oaPP� �o �P��oV��a �orp�a

��� � �� �o�P o� �or�V��䁓

�䁓 �VpP����o�� o� o�� �P�P�� rV�� �P �Po�P�� �r �orp��or�P ��� � P �o�P o� �or�V��䁓 o� �P��

o� p�oro��r� o �o�W�r� Pr���orrPr� �o� Prp�oaPP� or� �P�o�P� pP��or� �o Vr�P���or� � o� �orp��or�P

��� � P �o�P o� �or�V�� �� � P ��� � � �r� �o �o䁓 or� rV�� �P �������a o� P�P� �o or� �orro� ��o�r � o�

�o ro� Wro� � P �V��P��rP� �P� �o�� �r � �� �o�P o� �or�V��䁓

�䁓 HVror �P�oV��P� �Ppo��rPr� Ho�P �V��P� or� �P�por��������P� PⳀp�o�rP� �o rP�

Prp�oaPP� o� � P �orpora䁓 or� Vr�P���or� � P �orpora
� �o�P o� �or�V�� �r� �P� o�� rP� Prp�oaPP�

���r � P�� o�Wro��P��rPr�䁓 or� ���r� � P �o�VrPr� �o �P ���rP� �o� o�Wro��P��rPr� ��o�P� �r Po� 

Prp�oaPP
� �o�W  ���o�a䁓

5䁓 �or�V�� ��� �VpP����o�� o� �r�V��P �r � P �orpora
� P� ��� �or�V���r� �a��Pr䁓 � Pr aoV

o�P ro� �or��Pr� � o� � o� aoV ���� �o �� �o��P�� o��o���r� �o � P �orpora
� �o�P o� �or�V�� o� ro�

6䁓 �orrVr��o�P �o o� P� pPop�P aoV �o�W ��� o� � o�P �r�o��P� �o Vr�P���or� � P

�V��P��rP� �o� � P pP��o�ror�P o� Prp�oaPP� o��o���r� �o � P �orpora
� �o�P o� �or�V��䁓

7䁓 � ����P��o��r�Q �Ppo�� o ��VP � Pr �PP�r� or o�� � o� �� ro� �o��P�� o��o���r� �o � P

�orpora
� �o�P o� �or�V��䁓 � �oV� � P � orrP�� � o� � P �orpora E��o���� or� �oopP�o�P �r � P

�r�P����o��or p�o�P��䁓
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�� ro� �o��o��r� � P �orpora
� �o�P o� �or�V��U � o� ���� �P � P �or�P�VPr�P�V

�䁓 Fo��V�P �o �orp�a ��� � P p��r��p�P� or� �V��P��rP� �P� �o�� �r � P �orpora
� �o�P o�

�or�V�� �V��rPr� � o�� �P ro�P o��o���r� �o � P ro�V�P o� � P ��o�o��or䁓 �����V�rP�� o� �r�Pr�

o�o��or�P o� P� ��� o� ��or� �rpo��or�P ro���P o� �rpo��or�P or� � P �P�P� o� po����or or� �V�a o� � P

��o�o�o�U o�PU po��  ���o�a or� �P o��o�U ����Vr��or�P� o� � P �o�P o� o��P��P �or�P�VPr�P� o����r� ��or

� P ��o�o��or o� o� P� �Po�or� � o� � oV�� �P �oWPr �r�o �or���P�o��or䁓 �r� � P�P roa �P �����p��ro�a o�

�P�o� o��Pr�P� �r Po� �o�P䁓 or� roa �P �or���P�P� pVr�� P� o��o���r� �o � P �pP���P� ����P��o

�䁓 �r o�����or �o ror��orp��or�P ��� � P �orpora
� �o�P o� �or�V�� rPr��orP� o�o�PU

Pr�oV�o��r� o� P�� �o ��o�o�P � P �orpora
� �o�P o� �or�V�� ��ro��r� � Pr ���rP���r� ror��orp��or�P

��� � P �orpora
� �o�P o� �or�V�� o����V���or o� � P �o����r��r� p�o�P�� or� Vr�o�� o��� o�o�r�� � o�P

����r� �o��� �� �� �or���P�P� ror��orp��or�P ��� � P �orpora
� �o�P o� �or�V�� o� �P��䁓

�Pro��a

� P �orpora
� �o�P o� �or�V�� �� �or���P�P� orP o� �����p��rP�䁓 � �� � P �orpora
�

���P��o�� ��� PⳀP�V���P� or� Prp�oaPP� rV�� ro�r�o�r � Pr�P��P� or� �������a �o��o�䁓 Erp�oaPP� � o

��o�o�P o� �o ro� �orp�a䁓 � P �orpora ���� �or���P� �rpo��r� �����p��ro�a o���or o��o���r� �o � P �o�W

�P�V�o��or�䁓 �� � P o�� �� or ���P�o� o�� ���Pr�P�� ���� o��o �P pVr�� P� �a �o�䁓

� o� �o �o � Pr Pr�oVr�P��r� VrP� ��o� o���or�V

� P �orpora  o� o �a��Pr �o� �orp�o�r�� or� � ����P ��o��r�䁓 � �� �� o��o���r� �o

�r�P�ro��oro� p��r��p�P� �r �o�P aoV Wro� o� �PP � P o���or o� �P�r� o pP��or � o �V��P�� �oro�P �P�o�P�

�o �o��Vp��or Fo��V�P �o �orp�a ��� �o��U �V�P�U �P�V�o��or�U �orpora �P�V�o��or� or� �orpora P� ���

�oV �or p�o���P �r�o�ro��or o�oV� �V� o���or� �a �o�r� � P �o��o��r�Q

�䁓 �o���a � P �P��p�Pr� o� � P �orp�o�r� ���o���r� �o � P �orp�o�r� � orrP�� �pP���P�U

 o�P�P�U �� rV�� ro� �P o �orp�o�r� o� �o��P �r�o�ro��or o�  o�o��rPr� � o� � P �orpora �or���P�P� �o

�P �r ��o�o��or o� � P �����p��rP o� pP��orrP� roro�PrPr� �P�V�o��or�䁓

�䁓 � P �orpora  o� o p�o�P�� �o �oWP � Pr �P�P���r� �orp�o�r��䁓 �r� � P�P �� p�o�P���or

�o� Prp�oaPP� � o �Ppo�� �orp�o�r�� or� � ����P��o��r�䁓

� P �orp�o�ror� � �r�o�ror� ���� �P p�o�P��P�䁓

� P �orpora  o� o po���a �o p�o�P�� or� p�o���P �o��rP�� �o Prp�oaPP� � o �Ppo��

�r�o�ro��or o� p�o���P ��VP�䁓 � P pP��or o����rP� �o �r� �o��� o�oV� �o��Vp��or o� ror��orp��or�P ��� 
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�o��U �V�P� or� �P�V�o��or� o� � P �orpora䁓 or� � P �orpora
� �o�P o� �or�V��U � ����P��o�P��U

�orp�o�ror��U o� �r�o�ro��or p�o���P�� ���� �P p�o�P��P� o� �o��o��Q

�䁓 �Ppo��P��U �orp�o�ror��U o� �o�opP�o�o�� �or � oo�P �o �Pro�r ororaroV�䁓 �� �� �� �PPr

� o� �����o�V�P ���� �oV�P �r�P�V���a o� ora �oro�P �r � P P�Pr� � o� � P �orp�o�ror� or� �r�o�ror�

�P�Po�� � P rorP o� � P �orpora �or �Ppo�� � P p�o��P�� �or ��o���a � P �o���䁓 o� r����o�P � P �oro�P

ro�P �or�Pr�Pr��a or� �V��W�a

�䁓 � P �orpora ���� ��Po� � P �P�P�or� �r�o�ro��or o� �or��Pr��o� or� ���� �����o�P �� o�

rP�P��o�a䁓 �oW�r� �r�o o��oVr� � P �o�P�a or� �oro�P o� � P �Ppo��P� �oV��P o� �r�o�ro��or o� �P�o�P�

pP��or

�䁓 �r � P P�Pr� � o� � P �orp�o�ror� �or���P�� � o�  P o� � P roa ro� �P �o�P o� �oro�P

roa o��V� � P �orp�o�ror� roa �P�VP�� � P �orpora �o �P� Vp opp�op��o�P p�o�P���or rPo�V�P�䁓 o�

� P �orpora roa p�P�����P p�o�P����P rPo�V�P� ��� oV� � P �orp�o�ror� �P�VP���r� �� �� �� �PPr � o� �� ��

��WP�a �o �oV�P ��oV��P o� �r�P�V���a

�䁓 � o�P � o  o�P �V��P�P� �oro�P ���� �P�P��P �P��P� ��or �oro�P� � �oV� opp�op��o�P

or� �o�� p�o�P�V�P�䁓

FV�� �P�o��� �or �P �oVr� o�  ��p�Q����䁓o�W� o�䁓�or��o�po�o�P�po���a�

https://ir.aikchol.com/corporate-policy/
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�➸ਲ਼☨ϗ买 ☨� 买�➸ �V�E买 �☨��E买买➸➸

��➸ �☨�ਲ਼�Q��� �V�E买 �☨��E买买➸➸ �Q� �Q�➸ਲ਼➸Q�➸Q买 �☨��E买买➸➸ �☨Q�E�买 ☨�P

�E�买 ☨� �V�E买 �☨��E买买➸➸ �☨�E买E☨Q

�V�T➸ϗ ☨�

买E�➸� �买买➸Q�➸�

买�➸ �➸➸买EQ�

� ���������� ������� ���S�P��� ���� �����P�� �� ��P �P��� ��PP���PP � � �

� ���� �����J�� ���������

�PP�P� �� ��P �P��� ��PP���PP

����J�P�P���P �� �����SP ���

�SS�P����䁜

� � �

� ��� �P�P� �P‱�PP������ �PP�P� �� ��P �P��� ��PP���PP � � �

� ����S�����������‱ �P‱���������� ����
�PP�P� �� ��P �P��� ��PP���PP

� �TT����P� �� ��਌ ��� �䉠��
� � �

��P �P��� ��PP���PP� ��PP ��P �P�P��PPP��� �� ��P ���S‱ �棌S���P �� �������� ��� TP����P

�P��P� ��� �P�T����������P� �� �����P� �਌ ��P ����� �� ���PS����� �� S�PT��P� J��� ��P �P�P��PPP��� ���

��� T��S��SP� �� ��P �P��� ��PP���PP �� ��P ���S‱ �棌S���P �� ���������

�PPP��਌ �� �S�TP �PT������ �P��P� ��� �P�T����������P� �SS����� �� ��P S����P� �� ��P �P��� ��PP���PP

��P �� �����J�ā

�� ��P ��PT��਌ā� �P����� ��� �P���P� ��� �PP�PJP� ��P �P���P��਌ ��� ���P�� ����S���

����PPP��� ��� ��P ਌P�� �䉠�� ��� T��T��P� �� ��P ����� �� ���PS���� ��� �TT��P���

�� �䉠��� ��P �P��� ��PP���PP ��� ��P �P����� ���P��P� ��P PPP��� J����P� ��P

P棌PSP��PP� � ��PP�� �P������ ��PP ���PTP��P�SP �PT��� T����PP� ��� ��P�������� ���P ��P ��PT��਌��

�����S��� ����PPP���

��P �P��� ��PP���PP ��PP� J��� ��P �P����� ���� ��P ��PT��਌ā� ����S��� ����PPP���

��P �SSP���P ��� �P�����P P��P� ��P P�P����਌ �SSPT�P� �SS�P���� T���S�T�P� ��� ���� ��P �����P�����

���S���P�P �� ��P�P��P�

�� �TT����PP�� �� ��P �P����� ���P ����P���� �P����� ���� ����� J��� ��P �P��� �PP ��� ��P

਌P�� �䉠���

��P �P��� ��PP���PP P棌T�P��P� ��P�� �T����� ���� ��P TP����P��SP �� ��P T�PP��P� ਌P��

�� S������P�� J��� ��P P��������P� T��SP�P�P� ��� ��P �P����� �� �P�਌ ���PTP��P���

�� �P��� �� P��S�P�S਌ ��� ��P�P�S਌ �� ��P ��PT��਌ā� ���P���� S������ �਌��PP�
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��P �P��� ��PP���PP P棌T�P��P� ��P�� �T����� ���� ��P ��PT��਌ā� ���P���� S������ �਌��PP

�� �TT��T����P� P��S�P�� ��� ��P�P��P �� P�����P S��T����P ���‱� �� �� �SSPT����P �PPP��

�� �䉠��� ��P �P��� ��PP���PP T��T��P� ��� ���T������� ���� ���� �� �P��� ��P ��PT��਌ā�

���P���� S������ �਌��PP J��S� S������ ��

- ���jPS� T��SP�PPP���

- R��‱ P���PPP�� �� ���T���� ��� S�PT��਌ �PPP��

�� �TT��PP� ��P �P��� T��� ��� ��P ਌P�� �䉠�� �� ��P ���P���� �P��� �PT���PP��� �PTP�P��P

��P ���P���� �P��� �PT���PP�� �� P������ ��P �����P� P���P�� �� ���P�P ��P �PT��PPPP�� ��

�PP��PP�� �� �SS�����SP J��� ��P �PP������ �� ��P �P��� ��PP���PP ��� ��P ��PPPP�� �� �TPS��P�

�� ��P �P��� �PT����

�� �P��� �� P��P�P ��P ��PT��਌ā� S�PT����SP J��� ��P �PSP����P� ��� ���S‱ P棌S���P ��J��

�P�P��PPP��� �� ��P ���S‱ �棌S���P� ��� ��P ��J� �P���P� �� ��P ��PT��਌ā� �P���P���

��P �P��� ��PP���PP�� �T����� ���� ��P ��PT��਌ J����P� P�������� �� ��਌ ��J�� �PP������� ���

�P�PP��� ��J��

��S� �P���P�� ��P ��� ���P ���P�� T������� �� ��P ����PPP��䁜 �PT���� ���P� ����P�P ��

S�PT�਌ J��� ��J� ��� �PP������� ��� S��P �� S���PS� ��� ���P� �P�� �P�PP��� ���PP� T����PP ���

T��T��P� �� ��P �P��� ��PP���PP �� �S‱��J�P�PP���
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	The Company assesses the lease term for the non
	Right-of-use assets-as a lessee
	Right-of-use assets are recognized at the commen
	The cost of right-of-use assets also includes an
	Right-of-use assets are calculated by reference 
	Lease liabilities
	At the commencement date of the lease, lease lia
	In calculating the present value of lease paymen
	Short-term leases and leases of low-value assets
	The Company applies the short-term lease recogni
	5.12Income tax
	Current tax
	The Company records income tax expenses, if any,
	Deferred tax
	Deferred tax assets and liabilities are provided
	The deductible temporary differences are recogni
	Deferred tax assets and liabilities are measured
	At the end of each reporting period, the carryin
	5.13Significant accounting judgements and estima
	The preparation of financial statements in confo
	Allowance for expected credit losses
	In determining an allowance for expected credit 
	Accrued medical service income
	In determining the certain amount of receivable 
	Determining the lease term of contracts with ren
	The Company determines the lease term as the non
	After the commencement date, the Company reasses
	Property, plant and equipment and right-of-use a
	In determining depreciation of plant and equipme
	In addition, the management is required to revie
	Intangible assets
	In recording the initial recognition and measure
	Deferred tax assets
	Deferred tax assets are recognized for deductibl
	Post-employment benefits under defined benefit p
	The obligation under the defined benefit plan is
	Estimating the incremental borrowing rate
	The Company cannot readily determine the interes
	6.SEASONAL OPERATION
	The company’s business is not affected significan
	7.CASH AND CASH EQUIVALENTS
	Consisted of :-
	Baht
	2023
	2022
	Cash on hand
	3,274,858
	1,574,785
	Cash at bank - savings accounts and current accoun
	207,452,533
	186,756,796
	Total
	210,727,391
	188,331,581
	As at December 31, 2023 and 2022, cash at bank-sa
	8.TRADE AND OTHER CURRENT RECEIVABLES
	Consisted of :-
	Baht
	2023
	2022
	Trade receivables
	Within credit terms
	51,039,231
	38,897,664
	Overdue:
	Less than 3 months
	25,725,505
	40,521,211
	3-6 months
	2,747,408
	2,863,242
	6-12 months
	1,344,797
	316,751
	Over 12 months
	4,513,793
	2,209,217
	85,370,734
	84,808,085
	Less allowance for expected credit losses
	(4,843,383)
	(3,365,897) 
	Net
	80,527,351
	81,442,188
	Other current receivables
	Prepaid expenses
	2,695,221
	3,084,597
	Other accrued income
	4,292,765
	2,943,684
	Others
	1,915,206
	1,654,459
	8,903,192
	7,682,740
	Total trade and other current receivables
	89,430,543
	89,124,928
	The normal credit term granted by the Company ran
	9.ACCRUED MEDICAL SERVICE INCOME
	Consisted of :-
	Baht
	2023
	2022
	Social Security Office
	Chronic diseases
	24,663,803
	27,863,111
	Patients with severe diseases
	57,526,381
	41,637,510
	Others
	17,182,071
	12,698,752
	99,372,255
	82,199,373
	National Health Security Office
	Coronavirus 2019 infected patient
	24,885,925
	47,424,672
	Less allowance for expected credit losses
	(24,772,057)
	(4,863,107)
	113,868
	42,561,565
	Total
	99,486,123
	124,760,938
	The Company is unable to determine the certain am
	10.INVENTORIES
	Consisted of :-
	Baht
	2023
	2022
	Medicine and medical supplies
	43,456,568
	40,942,101
	Supplies
	6,724,820
	6,742,646
	Total
	50,181,388
	47,684,747
	11.  FINANCIAL ASSETS
	Consisted of :-
	Baht
	2023
	2022
	Other current financial assets
	Debt instruments at amortised cost
	   Fixed deposit
	9,902,454
	221,044
	Debt security designed at fair value through profi
	   Mutual funds - fixed income 
	1,007,517,354
	1,037,615,853
	Total
	1,017,419,808
	1,037,836,897
	Fixed deposit pledge as collateral
	Fixed deposit pledge as collateral
	14,494,500
	24,036,500
	Total
	14,494,500
	24,036,500
	Other non-current financial assets
	Equity security designed at fair value through oth
	   comprehensive income
	183,333,150
	193,333,140
	Total
	183,333,150
	193,333,140
	As at December 31, 2023 and 2022, fixed deposits 
	As at December 31, 2023 and 2022, fixed deposits 
	As at December 31, 2023 and 2022, other non-curre
	Holding of interest (%)
	Million Baht
	2023
	2022
	2023
	2022
	Cost
	Market value
	Cost
	Market value
	Bangkok Dusit Medical
	   Services Plc.
	0.06
	  0.06
	2.20
	183.33
	2.20
	193.33
	Add Gain on measuring 
	 financial assets
	181.13
	191.13
	Total
	183.33
	193.33
	12.PROPERTY, PLANT AND EQUIPMENT
	Consisted of :-
	Baht
	Balance per
	Additions
	Transfer in
	Deductions
	Balance per
	book as at
	(Transferout)
	book as at
	Dec. 31, 2022
	Dec. 31, 2023
	Cost
	Land
	108,160,300
	-
	-
	-
	108,160,300
	Buildings and building improvement
	1,012,748,769
	6,778,051
	44,928,604
	(576,871)
	1,063,878,553
	Medical equipment
	333,834,165
	27,920,611
	-
	(6,769,415)
	354,985,361
	Furniture and fixture
	39,657,272
	1,557,560
	992,259
	(62,507)
	42,144,584
	Office equipment
	74,726,396
	8,175,683
	212,172
	(956,884)
	82,157,367
	Vehicles
	26,025,924
	-
	-
	(300,000)
	25,725,924
	Assets under construction and installation
	23,086,989
	47,604,770
	(46,133,035)
	-
	24,558,724
	    Total
	1,618,239,815
	92,036,675
	-
	(8,665,677)
	1,701,610,813
	Less accumulated depreciation
	Buildings and building improvement
	530,207,726
	37,813,077
	-
	(489,545)
	567,531,258
	Medical equipment
	244,388,651
	21,017,102
	-
	(6,525,785)
	258,879,968
	Furniture and fixture
	33,731,272
	1,324,466
	-
	(62,132)
	34,993,606
	Office equipment
	60,802,701
	5,015,146
	-
	(859,354)
	64,958,493
	Vehicles
	20,017,545
	1,088,306
	-
	(299,999)
	20,805,852
	    Total
	889,147,895
	66,258,097
	-
	(8,236,815)
	947,169,177
	Net
	729,091,920
	754,441,636
	Baht
	Balance per
	Additions
	Transfer in
	Deductions
	Balance per
	book as at
	(Transferout)
	book as at
	Dec. 31, 2021
	Dec. 31, 2022
	Cost
	Land
	108,160,300
	-
	-
	-
	108,160,300
	Buildings and building improvement
	999,278,156
	3,389,997
	13,144,660
	(3,064,044)
	1,012,748,769
	Medical equipment
	299,622,337
	44,176,726
	-
	(9,964,898)
	333,834,165
	Furniture and fixture
	37,098,931
	1,742,584
	1,022,919
	(207,162)
	39,657,272
	Office equipment
	74,279,052
	2,722,464
	225,005
	(2,500,125)
	74,726,396
	Vehicles
	22,706,924
	3,319,000
	-
	-
	26,025,924
	Assets under construction and installation
	17,302,075
	20,177,498
	(14,392,584)
	-
	23,086,989
	    Total
	1,558,447,775
	75,528,269
	-
	(15,736,229)
	1,618,239,815
	Less accumulated depreciation
	Buildings and building improvement
	494,941,460
	36,811,751
	-
	(1,545,485)
	530,207,726
	Medical equipment
	233,779,679
	19,174,706
	-
	(8,565,734)
	244,388,651
	Furniture and fixture
	32,835,425
	1,081,372
	-
	(185,525)
	33,731,272
	Office equipment
	59,113,064
	4,102,699
	-
	(2,413,062)
	60,802,701
	Vehicles
	19,101,996
	915,549
	-
	-
	20,017,545
	    Total
	839,771,624
	62,086,077
	-
	(12,709,806)
	889,147,895
	Net
	718,676,151
	729,091,920
	Depreciation of the plant and equipment for the y
	Baht
	2023
	2022
	Cost of medical services
	57,076,615
	55,121,726
	Administrative expenses
	9,181,482
	6,964,351
	Total
	66,258,097
	62,086,077
	As at December 31, 2023 and 2022, certain equipme
	A portion of land, building and construction in p
	As at December 31, 2023 and 2022, the Company cov
	13.RIGHT-OF-USE ASSETS
	Consists of :
	Baht
	Balance as at
	Transactions during the year
	Balanceas at
	December
	31, 2022
	Additions
	Change in
	conditions/
	written-off
	December
	31, 2023
	At cost
	Medical equipment
	861,880
	-
	-
	861,880
	Office equipment
	9,513,919
	-
	-
	9,513,919
	Vehicle
	1,254,208
	-
	-
	1,254,208
	Total
	11,630,007
	-
	-
	11,630,007
	Less Accumulated depreciation
	Medical equipment
	430,940
	287,293
	-
	718,233
	Office equipment
	2,232,578
	3,171,435
	-
	5,404,013
	Vehicle
	801,299
	418,070
	-
	1,219,369
	Total
	3,464,817
	3,876,798
	-
	7,341,615
	Right-of-use assets - net
	8,165,190
	4,288,392
	Baht
	Balance as at
	Transactions during the year
	Balance as at
	December
	31, 2021
	Additions
	Change in
	conditions/
	written-off
	December
	31, 2022
	At cost
	Medical equipment
	861,880
	-
	-
	861,880
	Office equipment
	8,665,470
	4,811,026
	(3,962,577)
	9,513,919
	Vehicle
	1,254,208
	-
	-
	1,254,208
	Total
	10,781,558
	4,811,026
	(3,962,577)
	11,630,007
	Less Accumulated depreciation
	Medical equipment
	143,647
	287,293
	-
	430,940
	Office equipment
	3,198,148
	2,997,007
	(3,962,577)
	2,232,578
	Vehicle
	383,230
	418,069
	-
	801,299
	Total
	3,725,025
	3,702,369
	(3,962,577)
	3,464,817
	Right-of-use assets - net
	7,056,533
	8,165,190
	The Company leases several assets including medic
	14.INTANGIBLE ASSETS
	Consisted of :-
	Baht
	Balance per
	Additions
	Deductions
	Balance per
	book as at
	book as at
	Dec. 31, 2022
	Dec. 31, 2023
	Cost
	Computer software
	66,507,682
	629,323
	-
	67,137,005
	Less accumulated amortization
	42,639,920
	4,913,151
	-
	47,553,071
	Net 
	23,867,762
	19,583,934
	Baht
	Balance per
	Additions
	Deductions
	Balance per
	book as at
	book as at
	Dec. 31, 2021
	Dec. 31, 2022
	Cost
	Computer software
	65,951,485
	633,237
	(77,040)
	66,507,682
	Less accumulated amortization
	37,740,463
	4,927,682
	(28,225)
	42,639,920
	Net 
	28,211,022
	23,867,762
	Amortization of intangible assets for the years e
	Baht
	2023
	2022
	Cost of medical services
	4,627,402
	4,655,687
	Administrative expenses
	285,749
	271,995
	Total 
	4,913,151
	4,927,682
	As at December 31, 2023 and 2022, certain intangi
	15.DEFERRED TAX ASSETS AND TAX LIABILITIES
	           Changes in deferred tax assets (liabil
	Baht
	Balance as at
	Revenue (expenses) during the year
	Balance as at
	Dec. 31, 2022
	In profit or loss
	In other comprehensive income
	Dec. 31, 2023
	Deferred tax assets:
	Trade receivables 
	1,645,801
	4,277,287
	-
	5,923,088
	Right-of-use assets
	17,494
	2,528
	-
	20,022
	Employee benefit obligation
	13,773,365
	1,096,283
	(1,128,266)
	13,741,382
	Total
	15,436,660
	5,376,098
	(1,128,266)
	19,684,492
	Deferred tax liabilities:
	Other non-current financial assets
	(38,226,629)
	-
	1,999,998
	(36,226,631)
	Total
	(38,226,629)
	-
	1,999,998
	(36,226,631)
	Deferred tax assets (liabilities)-net
	(22,789,969)
	(16,542,139)
	Baht
	Balance as at
	Revenue (expenses) during the year
	Balance as at
	Dec. 31, 2021
	In profit or loss
	In other comprehensive income
	Dec. 31, 2022
	Deferred tax assets:
	Trade receivables 
	619,155
	1,026,646
	-
	1,645,801
	Right-of-use assets
	9,946
	7,548
	-
	17,494
	Employee benefit obligation
	11,837,434
	1,935,931
	-
	13,773,365
	Total
	12,466,535
	2,970,125
	-
	15,436,660
	Deferred tax liabilities:
	Other non-current financial assets
	(30,226,637)
	-
	(7,999,992)
	(38,226,629)
	Total
	(30,226,637)
	-
	(7,999,992)
	(38,226,629)
	Deferred tax assets (liabilities)-net
	(17,760,102)
	(22,789,969)
	16.TRADE AND OTHER CURRENT PAYABLES
	Consisted of :-
	Baht
	2023
	2022
	Trade payables
	89,507,264
	84,962,710
	Other current payables
	Asset payables
	8,927,160
	8,867,989
	Expired cheque payables
	4,284,979
	4,756,560
	Retention payables
	4,265,550
	2,637,476
	Revenue department payables
	1,816,798
	2,496,452
	Others
	9,191,677
	9,452,634
	28,486,164
	28,211,111
	Total trade and other current payables
	117,993,428
	113,173,821
	17.ACCRUED EXPENSES
	Consisted of :-
	Baht
	2023
	2022
	Accrued doctor fee
	46,996,935
	45,654,509
	Accrued director’s remuneration
	7,200,000
	7,200,000
	Accrued wages
	8,858,704
	6,982,148
	Accrued bonus
	27,159,648
	41,301,490
	Accrued electricity
	1,481,955
	1,454,307
	Accrued medical referral expenses
	14,262,542
	18,210,375
	Accrued other expenses
	15,774,379
	22,001,992
	Total
	121,734,163
	142,804,821

