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4. NM5IATIZAUAZANDS U VBNEEIANTS (Management Discussion and Analysis: MD&A)
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2. A51987UUN1IRUTY

WU WUUW

UFENTRY 2567 % 2566 % 2565 %
Ruanuaggn1siieulinbuan 169,125 1290 66,100 4.72 133,529 8.69
qrvimsfuazgnuiiau 70030 534 51,052 364 43,725 285
AuA1ALNAD 169,876 1296 209,955  14.99 243,666  15.86
suAunindnyuiey 422,664  32.24 380,218  27.15 425,546  27.69
fiRusomsiann 318,002  24.26 408,707 29.19 421,736 27.44
odmumindiiionisanu 205,190  15.65 209,803  14.98 232,260 1511
fifu o1msuazgUnsal 138,497  10.57 179,442  12.81 213,017 13.86
sunulunsnSeuvquilinay 93,955 717 103,261 737 108,855 7.08
saudunindlainguiiou 888,170  67.76 1,020,122  72.85 1,111,221 7231
Fuduning 1,310,834 100 1,400,339 100 1,536,767 100
souniiauvyuiou 109,088  8.32 94,309  6.73 76,903  5.00
soumiiaulivyuiiou 93,686  7.15 85,763  6.12 131,445  8.55
youmiiay 202,774  15.47 180,072  12.86 208,348  13.56
nuﬁaaﬂLmz"ﬁﬁmﬁmﬂamuﬁn 1,122,298 85.62 1,122,298 80.14 1,122,298 73.03
dnufuyaaviu 208,730  15.92 208,730  14.91 208,730  13.58
mlsavan - Gelallddnass (235,560)  (17.97)  (109,897)  (7.85) (15438)  (1.00)
saudIuvagtioviu 1,108,061  84.53 1,220,267  87.14 1,328,419  86.44
N 100



UUIY : WUUIWN
Han15ALdueIU 2567 % 2566 % 2565 %

s1elaannisuiewazliusnisaidnnin

QNANNTIY 255042 71.66 192,047 66.95 206,160 73.41
elinnnsueedmisuning 67,288 18.90 61,961 21.60 40,896 14.56
elsnnnisneuazlivinisgsiadu 1,963 0.55 20 0.01 6,169 2.20
eléidu 31,632 8.89 32,820 11.44 27,601 9.83
sseld 355,925 100 286,849 100 280,826 100
AUNUNLUAZUTNTINANINGAAMNTTY 194,361 54.61 141,053 49.17 148,348 52.83
AuuIEeFImsUNINe 45328 12.73 52,610 18.34 37,109 13.21
Funuannsesuarlivinisgsiadu 2,016 0.57 4,432 1.55 3,250 1.16
AldTelunisve 25,830 7.26 6,713 2.34 5,745 2.05
AlgTglunisuims 209,248  58.80 158,593 55.29 100,298 35.72
Al 476,783  133.96 363,402  126.69 294,750  104.96
AUYUVNINITRY (4,191) (1.18) (3,673) (1.28) (3,406) (1.21)
duuuemls (@) Mnduaamuly 240 0.07 (6,852)  (2.39) (1,380)  (0.48)
UIuN3IIU

31813 (Ald3e) MERul (597)  (0.17) (1,341)  (0.47) (4,624)  (1.65)
ls (anu) dwuiud (125,406) ~ (35.23) (88,419)  (30.82)  (23,294)  (8.29)
fls (@any) gl - douiiuves

{oeruvasuiuenivg (125,406)  (35.23) (88,419)  (30.82)  (23,294)  (8.29)
mls (v1ayu) daviu (Um) (0.11) - (0.08) - (0.02) -

U WUV

JUNTZHARUAN 2567 2566 2565

Ruangnslaunainfanssusiiuau 81,217 26,266 87,161
Ruananslaunain Agllu) Aanssuamu 58,145 (100,745) (46,575)
Ruananslaunain Aglulu) Aanssudamidu (36,337) 7,050 (14,904)
Ruaniiiniu (anaq) qnd 103,025 (67,429) 25,683
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3. 9n3dUNNTRUNE Ay

Vel 2567 2566 2565

RT1EIUNINITRY

ININAIUANINATDY Wi 3.87 4.03 5.53
Snsndunildudoduvesdionu Wi 0.18 0.15 0.16
gndmyuIsudunsng win 0.26 0.20 0.18
Salstudu % 25.47 22.02 25.48
ansrilsgund % (35.23) (30.82) (8.29)
NTINANDULVIUINAUNTNG % (8.90) (5.68) (1.00)
SN MaNULNUKT oYY % (10.36) (6.94) (1.75)
8n3IN15AULA

Funsndsm % (6.39) (8.88) 1.89
WidAuT % 12.61 (13.57) 18.92
dnuvestionu % (9.20) (8.14) (0.35)
selagam % 24.08 2.14 15.70
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5 194,360,924 141,053,375 194,480,924 141,193,375
45,328,236 52,610,465 20,166,102 48,835,579
2,016,400 4,432,098 - -
25,830,085 6,712,573 7,140,419 6,537,808
86,251,926 84,377,731 64,453,088 60,224,228
13 - 18,967 - 8,197,213
13 - - 106,333,858 56,882,000
14 90,705,329 13,028,723 - -
16 32,290,660 59,650,316 16,985,528 55,015,771
16 - 1,517,576 - -
476,783,560 363,401,824 409,559,919 376,885,974
(120,858,869) (76,553,259) (116,858,469) (111,964,913)
5 (4,190,817) (3,672,591) (4,177,663) (3,667,396)
13 240,091 (6,852,360) - -
(124,809,595) (87,078,210) (121,036,132) (115,632,309)
27 (596,668) (1,341,139) (43,498) (66,976)
(125,406,263) (88,419,349) (121,079,630) (115,699,285)
17 13,456,000 (13,692,000) 13,456,000 (13,692,000)
2227 (256,591) 1,464,597 (256,591) 1,239,462
13,199,409 (12,227,403) 13,199,409 (12,452,538)
13,199,409 (12,227.403) 13,199,409 (12,452,538)
(112,206,854) (100,646,752) (107,880,221) (128,151,823)
(125,406,263) (88,419,349) (121,079,630) (115,699,285)
(125,406,263) (88,419,349) (121,079,630) (115,699,285)
(112,206,854) (100,646,752) (107,880,221) (128,151,823)
(112,206,854) (100,646,752) (107,880,221) (128,151,823)
28 (0.11) (0.08) (0.11) (0.10)
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1,122,297,625 208,730,146 14,126,359 - (15,437,593) - (1,298,000) 1,328,418,537 340 1,328,418,877
24 - - - - - (7,504,710) - (7,504,710) - (7,504,710)
24 - - - 7,504,710 (7,504,710) - - - - -

- - - 7,504,710 (7.504,710)  (7,504,710) - (7,504,710) - (7,504,710)
- - - - (88,419,349) - - (88,419,349) - (88,419,349)
. B - - 1,464,597 - (13,692,000) (12,227,403) - (12,227,403)
- - - - (86,954,752) - (13,692,000) (100,646,752) - (100,646,752)
1,122,297,625 208,730,146 14,126,359 7,504,710 (109,897,055)  (7,504,710) (14,990,000) 1,220,267,075 340 1220267415
1,122,297,625 208,730,146 14,126,359 7,504,710 (109,897,055)  (7,504,710) (14,990,000) 1,220,267,075 340 1,220,267,415
- - - - (125,406,263) - - (125,406,263) - (125,406,263)
- - - - (256,591) - 13,456,000 13,199,409 - 13,199,409
- - - - (125,662,854) - 13,456,000 (112,206,854) - (112,206,854)
1,122,297,625 208,730,146 14,126,359 7,504,710 (235,559,909)  (7,504,710) (1,534,000) 1,108,060,221 340 1,108,060,561
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1,122,297,625 208,730,146 14,126,359 - 31,377,348 - (1,298,000) 1,375,233,478
24 - - - - - (7,504,710) (7,504,710)
24 R - - 7,504,710 (7,504,710) - -
- - - 7,504,710 (7,504,710) (7,504,710) (7,504,710)
- - - - (115,699,285) - (115,699,285)
_ _ . - - - (12,452,538) (12,452,538)
- - - - (115,699,285) - (12,452,538) (128,151,823)
1,122,297,625 208,730,146 14,126,359 7,504,710 (91,826,647) (7,504,710) (13,750,538) 1,239,576,945
1,122,297,625 208,730,146 14,126,359 7,504,710 (91,826,647) (7,504,710) (13,750,538) 1,239,576,945
34 R - - - 1,239,462 - (1,239,462) -
1,122,297,625 208,730,146 14,126,359 7,504,710 (90,587,185) (7,504,710) (14,990,000) 1,239,576,945
- - - - (121,079,630) - (121,079,630)
- - - - (256,591) - 13,456,000 13,199,409
- - - - (121,336,221) - 13,456,000 (107,880,221)
1,122,297,625 208,730,146 14,126,359 7,504,710 (211,923,406) (7,504,710) (1,534,000) 1,131,696,724
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2567 2566 2567 2566
(124,809,595) (87,078,210) (121,036,132) (115,632,309)
44,394,059 42,133,789 33,224,560 32,448,302
2,317,158 974,440 1,759,573 649,098
(1,893,417) 4,124,054 - -
1,795,902 (7,119) - -
(240,091) 6,852,360 - -
(2,275,990) - (2.163,030) -
56,261 6,285,559 - 6,285,559
370,464 79,201 300,464 1
(468,240) - (34,015) -
(3,050,210) (378,938) (211,416) (378,938)
- 18,967 - 8,197,213
- - 106,333,858 56,882,000
90,705,329 13,028,723 - -
32,290,660 59,650,316 16,985,528 55,015,771
- 1,517,576 - -
- 2,700,000 - 2,700,000
477,587 637,999 560,292 605,685
(2,034,400) (2,680,000) (2,034,400) (2,680,000)
(3,976,041) (3,550,735) (1,596,560) (1,610,638)
4,190,817 3,672,591 4,177,663 3,667,396
37,850,253 47,980,573 36,266,385 46,149,140
(22,937,643) (6,855,203) (20,819,171) (8,103,814)
1,328,448 2,119,733 1,328,448 2,119,733
39,094,759 29,847,686 11,093,831 26,448,149
2,423,697 118,357 268,994 226,901
(1,024,309) (764,475) - -
(580,569) (1,925,401) (575,569) (1,730,921)
40,719,187 (8,270,912) 39,194,215 (8,268,031)
(4,920,813) (39,329,187) (4,920,813) (39,329,187)
91,953,010 22,921,171 61,836,320 17,511,970
(1,958,089) (712,070) (1,958,090) (712,070)
(8,778,071) (6,677,752) (7,087,851) (5,987,182)
- 10,734,381 - 10,734,381
81,216,850 26,265,730 52,790,379 21,547,099
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2567 2566 2567 2566
3,873,050 3,373,735 3,271,830 612,652
2,034,400 2,680,000 2,034,400 2,680,000
9,331,125 (13,333,125) 9,331,125 (13,333,125)
(13,500,000) (36,200,000) (13,500,000) -
44,557,143 142,857 28,500,000 10,000,000
(1,500,000) (7,000,000) - -
8,500,000 - - -
(20,000,000) (10,000,000) - -
20,250,000 9,750,000 - -
20,000,000 - - -
504,579 - 34,019 -
- 3,302,757 - 3,302,757
2,800,000 - 2,800,000 -
- - - (40,000,000)
(3,060,000) - (3,060,000) -
(10,013,346) (28,548,495) (7,932,963) (13,436,781)
(32,200) (296,100) (32,200) (296,100)
(5,600,000) (20,000,000) (5,600,000) (20,000,000)
- (4,616,548) - -
58,144,751 (100,744,919) 15,846,211 (70,470,597)
(27,340,000) 23,340,000 (27,340,000) 23,340,000
(8,996,637) (8,785,534) (8,797,534) (8,785,534)
- (7,504,710) - (7,504,710)
(36,336,637) 7,049,756 (36,137,534) 7,049,756
103,024,964 (67,429.,433) 32,499,056 (41,873,742)
66,099,947 133,529,380 24,521,695 66,395,437
169,124,911 66,099,947 57,020,751 24,521,695
3,504,269 - 3,504,269 -
- 18,528,156 - -
564,486 - B B
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