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Cash and cash equivalents

10,085,293,230

7,004,346,617

FINANCIAL HIGHLIGHTS

6,332,053,314

Trade and other receivables

30,988,522,216

35,969,693,554

21,572,580,675

Inventories

15,290,283,476

22,117,526,068

26,684,762,522

Total current assets

64,308,423,147

74,245,271,007

60,236,772,973

Investment

2,126,105,948

1,998,284,016

1,822,685,820

Property, plant and equipment

17,638,114,895

18,650,030,995

16,636,613,639

Total assets

85,837,771,536

96,543,206,615

80,849,563,213

Short-term loan from financial institutions

12,566,484,533

24,188,802,485

21,164,107,150

Trade and other payables

30,292,760,634

34,962,899,379

31,622,857,402

Total current liabilities

44,398,929,234

61,871,779,680

54,154,143,685

Non-current liabilities

15,217,5631,106

16,006,527,904

8,699,428,128

Total liabilities

59,611,460,340

77,878,307,684

62,853,571,813

Registered capital

10,450,002,831

5,625,920,928

5,177,872,247

Paid-up capital

10,450,002,831

5,386,344,480

4,959,735,333

Retained earnings

11,662,119,280

11,041,858,773

10,721,357,464

Total shareholders’ equity

PROFIT & LOSS STATEMENT SUMMARY

2023

Sales

26,226,311,196

150,207,115,563

18,664,899,031

171,491,773,771

17,995,991,400

126,246,379,643

Total revenues

150,812,724,912

172,364,585,434

126,894,793,412

Cost of sales

142,564,649,952

163,724,749,092

119,847,491,229

Selling and administrative expenses

4,468,198,214

5,249,328,303

5,1565,117,479

Total expense

147,5654,078,559

169,959,944,433

125,336,570,111

* Subject to shareholder meeting approval
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Net profit 1,107,209,543 785,454,474 361,628,007
Liquidity Ratios

Current Ratio (times) 1.45 1.20 1.1
Quick ratio (times) 1.09 0.81 0.61
Collection period (days) 81 61 63
Inventory turnover (days) 48 54 64
Payment period (days) 84 74 88
Cash cycle (days) 46 41 39
Profitability Ratios

Gross profit margin (%) 5.09 4.53 5.07
Operating profit margin (%) 2.1 1.47 0.99
Net profit margin (%) 0.74 0.46 0.29
Return on equity (%) 4.93 4.28 2.12
Efficiency Ratios

Return on total assets (%) 1.21 0.89 0.50
Return on fixed assets (%) 2218 19.97 17.34
Total assets turnover (times) 1.65 1.93 1.74
Leverage Ratios

Total liabilities / Total equity 2.27 4.17 3.49
Interest coverage Ratio (times) 1.77 1.87 2.92
Information on Shares (Baht)

Book value per share 2.51 3.47 3.63
Earnings per share 0.17 0.15 0.05
Dividend per share 0.12* 0.11 0.11
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According to the IMF’s report in latest October World Economic Outlook, the global growth is expected to decelerate
from 3.5 in 2022 to 3.0 percent in 2023 and 2.9 percent in 2024, which still be expecting to below the historical average of 3.8
percent. In viewing of emerging market and developing economies, both are projected to have a modest decline in growth
from 4.1 percent in 2022 to 4.0 percent in both 2023 and 2024 as the tightened monetary policies are taken into effect.
Nonetheless, the global inflation is showing a good sign to slower down and is forecast to gradual decline from 6.9 percent in
20283 to 5.8 percent in 2024 and is expecting to achieve the target rate with a soft landing scenario by 2025 for most cases. In
view of Thailand’s economic growth, the World Bank has projected to pick-up from 2.5% in 2023 to 3.2% in 2024 which

supported by a recovery in tourism and goods exports and sustained private consumption after the global pandemic period.

Look through year 2023, despite the continued global economics downside and ongoing tightened monetary policy
as well as impacts derived from the geopolitics in some regions, the Company has managed to achieve sales revenue of 4.2

Billion US dollars and has successfully launched mass production for several new customers and new products during the year.

During the year, the Company has successfully fund-raised the cash capital through Right Offering during fourth
quarter in aiming to support the factory expansion plan for future business expansion. Currently, the Company has 12 factories
in operation and 4 new factories are under constructions in Thailand which are expecting to complete by first half of year 2024.
Furthermore, the raised capital shall be able to timely reduce the burden in finance cost which driven by the tightened monetary
policy worldwide since year 2022. In view of market sectors, the demand for electronics products was still seen be dragging
down by uncertainties of global monetary issues and weak market demand. However, the newly acquired sales contributions
coming from the SSD products, smart wearable devices, POS machines, EV charge station and else has make up the overall
sales revenue and minimized the impacts driven by the weaken demand in computer and peripherals sector and

telecommunication sector during the year as compared to previous year.
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In view of 2024, asides from continuously exploring in aforementioned new higher-end technologies products,
there are 3 newly constructed factories shall be ready for operation and ready to launch the productions from 2" or 3" quarter
of year 2024 onward which shall be expecting to generate more performance for the Company in the following years.
On the other hand, the Company does has continuous plan to expand its automated production systems by implement
2,000 more automatic robot arm stations in aiming to enhance its production efficiency and boost its capabilities to reduce

overall fixed cost for an overall higher return and be able to maintain its competitiveness among its competitors.

The Board has firm believes that the Company has continuously positioned a strong foundation in the industry and
has firmly seeing an upscale performance benefit from the global market reshuffle over the ongoing trade wars. Furthermore,
the Company has confident that the efforts put through the organization restructurings internally over the past years and
the strategies for the Company group’s financial restructuring externally back in 2023 will be able to robust the Company’s
overall performance in the upcoming years. On behalf of the Board, we would like to show our deepest gratitude to
the management team and all of our staffs for their hard works even during the rough timing. The Board would also like to
extend our highest appreciation to our valuable customers, suppliers, partners, banks, government authorities and shareholders
for their continue support and confidence to the Company all these years, and that we are honored to serve as the Board of

the Company together with our continual firm commitments to bring the Company to an upscaled realms of glory!
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‘ PART 1 BUSINESS OPERATION AND PERFORMANCE

1. ORGANIZATIONAL STRUCTURE AND
OPERATION OF THE COMPANY

1.1 Policy and Business Overview

Company Background

Cal-Comp Electronics (Thailand) Public Company Limited (“CCET” or “The Company”) was established on 4th
December 1989 with initial capital of Baht 125 million. It is listed on the Stock Exchange of Thailand in 2001 under the symbol
of CCET and on the Taiwan Stock Exchange Corporation as Taiwan Depositary Receipts in 2003 under the symbol of 9105.
As of December 31, 2023, CCET has registered capital of Baht 10,450,002,831 and paid-up capital of Baht 10,450,002,831

CCET has been considered the largest Electronics Manufacturing Services (EMS) Company in Thailand and Southeast
Asia, providing manufacturing services in OEM (original equipment manufacturing) and ODM (original design manufacturing)
across a variety of products for our clients that are mostly exported worldwide. The Company’s proudcts can be mainly

categorized into 2 groups:

® Computer peripherals such as ink-jet printers, laser printers, multi-function printers, dot-matrix printers, large
format printers, mainboard, external hard disk drives, NAS and PCBA for hard disk drives, USB pen drives, storage server

PCBA, PCBA for digital camera, media players, SSD, Smart TV, smart POS machines, EV Charge Station and assembly.
® Telecommunication products such as set-top boxes and Bluetooth headsets.

With over 35 years of manufacturing experience in Thailand, CCET’s product quality is well-known and accepted
by worldwide clients. The Company’s precise manufacturing planning, Six Sigma quality and total quality management (TQM),
virtual factory system, advanced manufacturing technology, strict quality testing processes, defective yield rate analysis,
strong supply chain management, and dedicated staff enables it to make products of the highest quality. This makes CCET
a well known and recognized company, both locally and internationally for its high-standard quality of products which are
preliminarily granted certificates like ISO 9001, ISO 14001, QS-9000, IATA 16949, OHSMS18001 and IEC17025.

In addition, the Company has been committed to a sustainabile business in order to deliver long-term value and
growth to our stakeholders comprehensively in economic, social, and environmental aspects. Accordingly, CCET aim to steer
our businesses towards a low-carbon economy/ circular economy/ green economy and take a holistic approach to environmental
sustainability by integrating sustainable materials and processes into the operations to maximize positive impacts and minimize

negative impacts, while enhancing employee and product safety.

1.1.1 Company’s Vision and Strategy
To be the leading Electronics Manufacturing Services (EMS) company worldwide, providing totoal solution
to our global clients and expanding the business into Original Design Manufactoring (ODM) industry in order to develop our

product capability and create a sustainable growth for the business.

1.1.2 Material changes
Significant changes & developments related to business operations and management strategy in the past
3 years
2021
® On February 2021, the Company has approved additional investment in its Taiwan subsidiary Cal-Comp
Electronics and Communication Co., Ltd., in the amount of USD 270M million for a purpose of future

business expansion.

® On August 13, 2021, the Company has approved the interim dividend payment of Baht 0.02 per share
to the Company’s shareholders in respect of the operating result from January 1, 2021 to June 30,

2021 for a total of Baht 99 million. The dividend was paid on September 10, 2021.
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PART 1 BUSINESS OPERATION AND PERFORMANCE

® On August 13, 2021, the Company has approved a new investment in the People’s Republic of China
for the Company'’s subsidiary Cal-Comp Optical Electronics (Suzhou) Co., Ltd. and the subsidiary ICKP
(Beijing) Technology Development Co., Ltd. to jointly invested in a new investment in a totaling amount
of CNY 35 million in order to expand the semiconductor products in China market. The investment

plan is undergo the process.

® On August 13, 2021, the Company has approved the disposition of the Company’s subsidiary Cal-Comp
USD (Indiana), Inc., a subsidiary in the United States of America to a connected party in order to
enhance the Company group’s overall operation efficiency. In September 2021, the Company has
disposed aforementioned investment in the amount of USD 7.3 million and recognized gain on disposal
of the investment amount to USD 1.4 million in the income statement of the current year.

® On November 12, 2021, the Company has approved an updated organization restructure for internal
restructuring of shareholding of the companies in Brazil, for the purpose of supporting long-term
business development plan and to enhance the Company groups’ overall efficiency. It is expected
that the internal restructuring will be completed in the fourth quarter of the year 2022.

® On December 1, 2021 & January 24, 2022, the Company has approved the purchase of lands near the
existing Petchaburi site to further expand the manufacturing capacity in Thailand in seeking to fulfill
customer demand for the incoming years. The transaction has completed during the fourth quarter of
the current year and the first quarter of the year 2022 respectively.

2022

® On February 25, 2022, the Company has approved an increase in capital of in Cal-Comp USA (San
Diego), Inc., an indirect subsidiary in United States of America, at the amount of USD 15.65 million by
Cal-Comp Electronics (USA) Co., Ltd., a subsidiary in United States of America, for a purpose of
enhancing the Group’s overall operational efficiency. The capital increment has completed on March
31, 2022.

® On February 25, 2022, the Company has approved the organization restructure of Cal-Comp Big Data,
Inc., its associate in Taiwan, for a purpose of enhancing the Group’s overall operational efficiency.
The restructuring has completed during the fourth quarter of year 2022, and the Company has
recongnizsed gain on disposal in investment amounting to USD 0.002 million in the income statement
of the year 2022.

® On May 12, 2022, the Company has approved a liquidation plan of Cal-Comp Electronics and
Communications (Suzhou) Co., Ltd. and Cal-Comp Technology (Suzhou) Co., Ltd., a subsidiary in the
People’s Republic of China, in order to reduce unnecessary expenses of the Group and to improve
the operational efficiency. During the third quarter of year 2022, the Company received money from
liquidation from Cal-Comp Electronics and Communications (Suzhou) Co., Ltd. amounting to USD 4.7
million. Such subsidiary was liquidated on July 19, 2022. As for the lidquidation of Cal-Comp
Technology (Suzhou) Co., Ltd., the liquidation process was completed on 28 April 2023.

® On May 12,2022, the Company has approved a liquidation plan of New Era Al Robotic Inc., an associate
in Taiwan, in order to reduce unnecessary expenses of the Group and to improve the operational
efficiency. The entity was liquidated on 30 November 2023.

® On August 10, 2022, the Company has approved a payment for the interim dividend of Baht 0.02 per
share to the Company’s ordinary shareholders in respect of the operating results from 1 January 2022
to 30 June 2022, a total of Baht 108 million. The dividend has paid on September 8, 2022.

® On December 26, 2022, the Company has approved the restructuring of the Company’s subsidiary
QBit Semiconductor Holding Ltd. (“QBit Holding”) and consequently QBit Semiconductor Ltd. (“QBit
TW”) in order to gradually cease the operation of such entity and to improve the overall efficiency
cash flow for the Company’s operation. In addition QBit Semiconductor Holding Ltd. changed its

Company name to Cal-Comp Semiconductor LTD.
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PART 1 BUSINESS OPERATION AND PERFORMANCE

1.13

1.1.4

2023

® On February 24, 2023, the Company has approved the restructuring plan of the Company’s
associated company XYZprinting, Inc. (“XYZ”) with the capital injection of NT$720 Million in order to
streamline the group organization and reduce maintenance cost. The Company has completed the

capital increment to XYZprinting, Inc. on 14 June 2023.

® On August 14, 2023, the Company has approved a payment for the interim dividend of Baht 0.04 per
share to the Company’s ordinary shareholders in respect of the operating results from 1 January 2023

to 30 June 2023, a total of Baht 234 million. The dividend has paid on September 12, 2023.

® On October 3, 2023, the Extraordinary General Meeting of the Company approved an increase in the
Company’s registered share capital from Baht 5,850,002,831 to Baht 10,450,002,831 by issuing
4,600,000,000 of additional ordinary shares at par value of Baht 1 to the existing shareholders of the
Company proportionate to their shareholding (Right Offering) at the offering ratio of 1 existing share
to 0.7863 new ordinary shares. Furthermore, the Company has successfully fund raised total cash
capital of 6,900,000,000 Baht and has registered the Company’s paid-up capital to be 10,450,002,831
Baht as at November 16, 2023.

Use of fund from Public Offering of Equity or Bond
N/A

Commitments provided in the Registration Statement and/or the approval

conditions
N/A

011
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PART 1 BUSINESS OPERATION AND PERFORMANCE

Industry/Sector
Company

Business

Security Code

Head office

Telephone

Fax

Home page
Registered number
Authorized Capital
Paid-up Capital
Par value

Dividend Policy

1.1.5 Corporate General Information
: Technology / Electronic Components
: Cal-Comp Electronics (Thailand) Public Company Limited

: Manufacturer for electronics products. Main products are computer

peripheral and telecommunication products.

: -SET Ticker: CCET TB

-TWSE Ticker: 9105 TT

: 191/54, 191/57 18" FI., CTI Tower, Rachadapisek Road, Klongtoey,

Bangkok 10110

1 02-261-5033-36, 02-661-9381-83

1 02-661-9396

: http://www.calcomp.co.th

: 0107543000023

: 10,450,002,831 Baht as at December 31, 2023

: 10,450,002,831 Baht as at December 31, 2023

: 1 Baht

: The Company has the dividend policy to pay not less than 30% of its

Company consolidated net profit of each fiscal year after legal reserve.
Provided that the rate of dividend payment will be subject to cash flows

and investment plans of the Company and its subsidiaries, as well as

regulatory restrictions and other requirements.

1.2 Nature of Business

1.2.1 Income Structure

2021 2022 2023
Divisions
Million Baht Million Baht Million Baht

Computer Peripheral 99,387 78.32 140,527 81.53 124,641 82.65
Telecommunication 26,859 21.17 30,965 17.96 25,566 16.95
Products

Total sales 126,246 99.49 171,492 99.49 150,207 99.60
Other revenue 648 0.51 873 0.51 606 0.40
Total revenue 126,894 100.00 172,365 100.00 150,813 100.00
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PART 1 BUSINESS OPERATION AND PERFORMANCE

Production Volume

(Unit : Thousand Units)

Description
Production volume
Computer Peripheral 202,141 86.30 143,827 80.91 102,704 83.64
Telecommunication Products 32,080 13.70 28,231 15.88 11,517 9.38
Others Products 5,711 3.21 8,577 6.98
Total 234,220 100.00 177,769 100.00 122,798 100.00

The production of the Company and its subsidiaries utilizes labor for 1 round per day (8 hours per round). Overall,

the Company averagely utilizes 82%, 88% and 81% of the full capacity for year 2021, 2022 and 2023, respectively.

In order to improve the Company’s manufacturing efficiency while maintain its existing competitiveness, the Company
developed a series of system to monitoring the operation routine on daily basis. Four systems including production direct
control system, manufacture on time systems, B2B procurement system, and digital center server system have formed a fine

network to provide the Company and its customers most updated information in order to track and analyze potential issues.

1.2.2 Product information
(1) characteristics of products

The Company is in Electronics Manufacturing Services (EMS) business, producing electronics products

of all kinds for major brands worldwide which including but not limited to below product types

1.2.2.1 Type of Products

Computer Peripherals

Computer peripherals including Ink-Jdet printer, multi-function printer, Laser printer, Large format
printer, 3D Printer, PCBA for hard disk, PCBA for digital camera, PCBA for TV, External hard disk drive, Solid state drive,
smart TV, smart POS machines, media players, and EV Charge station which produces under various customer trademarks.

The details of the products are as follows;

(1) Ink-Jet Printer
A type computer printing that creates a digital image by propelling dropets of ink onto patper
or plastic substrates. Two common types of printing technology would be by heating/cooling

(thermal) inkjet method and mechanical method.

(2) Multi-Function Printer
The type of printer printer which not only with basic feature of a printer but also incorporates
other functions, such as scanner, copier,,email and a built-in fax machine.

(3) Laser Printer
A type of printer which applies same technology as a copy machine to produce high quality text
and graphic work in less time as compared to the traditional ink printer.

(4) Large Format Printer
A type of a wide format printer which mainly uses for bigger than normal print dimension works
such as commercial or industrial printing and the billboards .

(5) 3D Printer
A type of printer which new innovation in the printing industry which allows the creation of a

physical object from a three-dimensional objects by several layering techniques.
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PART 1 BUSINESS OPERATION AND PERFORMANCE

(7)

(8)

(9)

(10)

(12)

(13)

(14)

(15)

PCBA for Hard Disk

Electronic Printed Circuit Board Assembly (PCBA) is a circuit board built to control the operation
of electronic systems for hard disks, and the product is produces through SMT (Surface
Mount Technology) manufacturing process. The PCBA for Hard Disk is a semi-finished goods
and will be further thorugh assembling process in order to product the finished good as

Hard Disk products.
PCBA for Digital Camera

Electronic Printed Circuit Board Assembly (PCBA) for digital camera is a circuit board build to
control the operation of the digital camera, and it is produces through SMT manufacturing
process which is similar with other circuit boards for other electronics products but with

different circut component design.

PCBA for TV
Electronic Printed Circuit Board Assembly (PCBA) for Television is a circuit board build to control
the operation of the Digital Television System, and is produces through SMT manufacturing

process like other circuit boards products but with different circuit component deisgn.

External Hard Disk Drive
External Hard Disk Drive is the portable storage device that can be connected to the computer
to increase additional storage space and is a most common way to increase the storage

capcities at a cheaper cost presently

Solid State Drive (SSD)

Solid State Drive (SSD) is a new generation of solide-state storage drevice which uses integrated
circuit assembilies to store data persistently and it can access data faster than a tradtional
hard disk drive.

Smart POS Machines
A POS (point-of-sale) machine is a card payment terminal with additional functionality added to
enhance point of shal operations. It allows a contactless capabillties for emerging forms of

mobile payments which believeed to be the next technology generation.

Smart TV
A Smart TV device is either a television set with integrated Internet capabilities or a set-top box
for television that offers more advanced computing ability and connectivity than a

contemporary basic television set.

Media Player

A type of hardware device for communicate channels through computer attached or embedded
within a digital signage display. It is responsible for feeding images, video, or interactive
content onto the screen, and may need to complete more complex processes depending

on its inbuilt functions.

Smart Wearable Device

A type of wearable electronic device that can be close to or worn on the human body where it
can detect, analyze, and transmit information. It has become a more common part of the
technology world as it has started to evolve more types of devices that are small enough
to wear and often includes powerful sensor technologies that can collect and deliver
information about their surroundings and sometimes it allow immediate biofeedback to the

wearer now a days.

EV Charging Station
A type of battery charging station, which also known as a charge point or electric vehicle supply
equipment (EVSE), is defined as an electrical component assembly or cluster of component

assemblies designed specifically to charge batteries for recharging plug-in electric vehicles
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of all types. Currently, there are two main types of EV chargers: Alternating current (AC)
charging stations and direct current (DC) charging stations. A rapid charging station is defined
as an industrial grade electrical outlet that allows for faster recharging of EV batteries through

higher power levels.

Telecommunication products

The Company manufactures a wide range of television set-top-boxes and their component parts
for some of the leading technology brands in communications market. Telecommunication products may refer to various
devices that enable communication between different parties over distance and turning the source signal into content in a
form that can then be displayed on the television screen or other display device. Set-Top-Box can be used in varieties of

television systems and other uses to increase the clarity of image and sound signal for users.

1.2.2.2. Industry and Market Competition

EMS & ODM Industry Overview

According to the Research and Market, the global EMS and ODM market, valued at US$672.7
Billion in 2022, is estimated to reach a revised size of US$1.4 Trillion by 2030, growing at a commendable CAGR of 9.2%
over the analysis period from 2022 to 2030. The EMS segment is expected to record a robust 9.6% CAGR, reaching US$1
Trillion by the end of the period, while the ODM segment is estimated to experience an 8.2% CAGR over the next 8 years.
The U.S. market alone is estimated at US$61.9 Billion in 2022, and China, as the world’s second-largest economy, is forecasted
to reach an impressive market size of US$540.6 Billion by 2030, trailing a notable CAGR of 10.2% from 2022 to 2030. Japan
and Canada are projected to grow at 6.8% and 8.3% respectively over the 2022-2030 period, while Germany is expected to

grow at an approximate CAGR of 7.1%.

The global economic outlook has shown signs of recovery. According to the research, although
witnessing slowing GP growth which is driven by the tight monetary and financial conditions, the United States is still be
expected to overcome the recession threats. Concurrently, the ease of inflation threats in the Euro area shall also be viewing
as a sign to boost the economic activities within the Euro zone, while China anticipates robust GDP growth as it transitions
away from a zero-COVID policy. Furthermore, the report continues to forecast that with optimistic projections positions, India

is projected to surpass both Japan and Germany to become trillion-dollar economy by 2030.

Nevertheless, challenges persist, including uncertainty around the Ukraine war and ongoing
inflation issues in developing countries. High retail inflation impacts consumer confidence; however, governments are actively
addressing these challenges, positively impacting market sentiments. While efforts to combat inflation may impact job creation
and economic activity, a stricter regulatory environment and climate change integration add complexity to the economic
landscape. Despite potential concerns in corporate investment, the rise of new technologies presents opportunities for global

investment, emphasizing the paramount importance of resilience and adaptability for businesses and leaders in navigating

\

the evolving economic landscape.

/

EMS and ODM Market
Market forecast to grow at CAGR of 9.2%

USD 1,400 Billion

USD 672.7 Billion

2022 2030

RESEARCH /') MARKETS

5 www reseachandmarkets ne - -

\ Source Used : 1. https://www.strategyr.com/market-report-ems-and-odm-forecasts-global-industry-analysts-inc.asp /
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PART 1 BUSINESS OPERATION AND PERFORMANCE

STB & Internet-Connected Devices Industry Overview

According to Zion Market Research™, the global Set-Top Box (STB) market, valued at approximately
USD 20.31 billion in 2022, is projected to grow to around USD 28.90 billion by 2030, exhibiting a CAGR of about 4.51% from
2023 to 2030. The growth of the global STB market is driven by factors such as increasing innovation in STB technology,
focusing on advanced features like graphics, computation power, and integration with machine learning capabilities. Furthermore,
a rising middle-income group and disposable income are leading to a trend of upgrading older TVs, creating opportunities

for feature-rich STBs.

/ Global Set-Top Box (STB) Market 2030 \

4.51%
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However, the market faces challenges due to the growing popularity of OTT streaming channels,

\_

offering on-the-go accessibility on various devices without the need for STBs. Opportunities lie in collaborations between

STB producers and entertainment partners to enhance product performance and content delivery.

Regionally, APAC (Asia-Pacific region) is expected to lead the market, accounting for over 44.5%
of global revenue in 2022, driven by the popularity of cable TV channels. Europe also presents high growth potential, with

an increasing demand for high-resolution STBs.

The global set-top box market is expected to achieve steady growth, reaching around USD 25.01
billion in 2023 with a projected CAGR of 4.1%. According to the Market.Us research, offline channels dominate the market
with a substantial 78% share, underscoring the significance of traditional retail outlets. North America commands a notable
22.0% market share, led by Ecostar Corporation with a 14% share. Looking ahead, the market is anticipated to witness
consistent expansion, with an estimated value of USD 37.38 billion by 2032. Ecostar Corporation maintains its leadership

position with a 14% market share, followed by Skyworth Group (12%) and ARRIS International (11%)

/ Global Set Top Box Market Share - By Distribution Channel \ / Set Top Box Market Share - By Companies \

Market Share in Percentage Market Shate n Peccentage
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PART 1 BUSINESS OPERATION AND PERFORMANCE

Furthermore, according to the report, consumer preferences are evolving, with approximately
32% of viewers opting to initiate their video content experience by launching a smart TV app, marking a substantial 10%
increase from 2021. Advanced set-top boxes featuring Android TV’s middleware are present on 26% of devices globally,
reflecting the industry’s shift towards more advanced features. In terms of regional analysis, Asia-Pacific holds a dominant
position with a 33% market share, driven by a growing middle-class population and digitalization initiatives. North America

and Europe closely follow, while Latin America and the Middle East and Africa exhibit steady growth.

/ Set Top Box Market Share - By Region \
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The set-top box industry confronts challenges from smart TV competition, cost considerations,

content piracy, and regulatory dynamics. However, opportunities arise in the adoption of higher-resolution content, especially
4K and above, and the exploration of emerging markets. Tailoring content bundling to individual preferences offers a strategic
avenue for growth. In addressing these challenges and capitalizing on opportunities, the industry is presented with a chance
to enhance its environmental impact. Households with multiple set-top boxes contribute significantly to energy consumption,
prompting a call for improved power supply efficiency to achieve substantial energy savings and align with sustainability

goals.

Broadband CPE Market

According to reports from Dell’Oro Group, the broadband equipment market is facing a challenging
period, marked by a slowdown in spending that began in 2023 and is expected to persist into 2024. This slowdown, often
referred to as “Inventory Correction,” has led to a decline of approximately 10% in total spending on broadband equipment
in 2023, with an additional 5% year-over-year decrease projected for 2024. Factors contributing to this decline include
interest rate increases aimed at curbing inflation. However, despite these challenges, there are early indications of a potential

return to growth in 2025.

In the forthcoming period, the broadband access equipment market is projected to navigate a
decline of 1% from 2023, with an expectation of continued weakness in the first half of 2024. However, indications suggest
a turnaround in the latter half of the year, driven by ongoing subsidization efforts and the transition from copper to fiber
technologies. These developments are anticipated to fuel growth in various segments of the broadband equipment market,
including PON equipment, cable distributed access equipment, fixed wireless CPE, and Wi-Fi 7 residential routers, all projected
to see steady revenue growth by 2028. As funds from subsidization programs, like the Broadband Equity Access and

Deployment (BEAD) program, begin to flow into the market, there is optimism for a return to growth in the coming years.
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Storage Industry Overview

According to reports from Verified Market Research®, the market for next-generation data storage
is witnessing significant growth, with its value reaching USD 68.1 billion in 2023 and expected to climb to USD 124.19 billion
by 2031, showing a compound annual growth rate (CAGR) of 7.8% from 2024 to 2031. This sector encompasses modern
methods of storing and managing digital data, such as solid-state drives, holographic storage, and emerging technologies
like DNA storage, providing essential infrastructure for industries ranging from healthcare to banking.

Despite the positive trajectory of the market, it faces challenges such as debates surrounding
data monetization, the efficiency of quantum computing, concerns about data sovereignty, and sustainability issues.
Nevertheless, trends like the growing preference for solid-state drives, the adoption of software-defined storage, and

advancements in non-volatile memory express (NVMe) technology are driving innovation and expanding market opportunities.

Major players in this industry, including Samsung, Seagate, IBM, NetApp, and Dell Technologies, are actively collaborating
and making strategic acquisitions to meet the evolving needs of the digital landscape.

‘:."IAI(_-VI'O.‘II'U $124.19 MERGERS AND ACQUESITION
RESEARCH BILLION >3 O ot v
-y ey £
Global /

PARTNERSHIPS
Next-Generation

0 NEW LAUNCHES

Data Storage Market

2024-2031

Research Used :
K e https://www.verifiedmarketresearch.com/product/global-next-generation-data-storage-market-size-and-forecast/ /

Solid State Drive (“SSD”)

According to TrendForce, the global NAND Flash market share in 3Q23, Samsung was leading
with a 31.4% market share, followed by the SK group at 20.2%, Western Digital at 16.9%, and Kioxia with approximately
14.5%. Notably, international giants are actively reducing NAND Flash production due to lower profitability compared to
DRAM. A similar prospect from IDC’s report indicates that SSD suppliers are facing challenges as macroeconomic headwinds,
slower demand and aggressive pricing may still impact the industry. However, in the view of the long term outlook, IDC
believs it shall still be favorable for SSD adoption, therefore, it is expecting for SSD capacity to grow at a 30% of CAGR
from 2022 to 2027.
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/ 3Q23 Revenue Ranking for NAND Flash Manufacturers (Unit: Million USD \
Revenue Market Share

3023 - QoQ(%) 3Q23 © 2Q23
Samsung 2.900.0 0.0% 31.4% 323%

SK Group
1.864.0 11.9% 202% 18.6%

(SK hynix + Solidigm)

WDC 1.556.0 13.0% 16.9% 153%
Kioxia 1.336.0 -8.6% 14.5% 16.3%
Micron 1,150.0 -52% 12.5% 13.5%
Others 423.1 19.3% 4.6% 4.0%

Note:

1.2Q23 USDJPY = 1:137.4; USD:KRW = 1:1,315.7

2.3Q23 USDJPY = 1:144.5; USD:IKRW =1:1,313.2

3. TrendForce, starting from 1Q23, will uniformly adopt the calendar quarter of each supplier as
the basis for revenue market share calculations to enhance computational accuracy and avoid
revenue discrepancies due to differences in accounting periods among suppliers.

4. From 2023 onwards, Kioxia's revenue will only recognize sales of NAND Flash products and
will no longer include operational income related to production from join ventures between WDC
and Kioxia.

K Source: TrendForce, Dec., 2023 /

Hard Disk Drive (“HDD”)

According to Forbes’ report, the Hard Disk Drive (HDD) market witnessed a decline starting

mid-2022, persisting throughout 2023, reflecting challenges in the broader storage and memory technology landscape.
This recession is mainly driven by the ongoing decrease in legacy HDD shipments, down approximately 28% from 81 million

units in Q3 2022 to 58 million units in Q3 2023.

Meanwhile, there was a further marked 41% decrease in high-capacity HDDs for enterprise and
data center applications during Q1-Q3 2023 compared to the same period in 2022, which was another factor for the HDD

recession. Nonetheless, there are indications of potential growth in this segment once customer inventory levels stabilize.

Forbes further projected demand for high-capacity nearline drives is set to boost HDD capacity needs, aiming for a storage
capacity of 4,457EB in 2028.

In brief, the HDD market faces challenges in 2023, but with an expected recovery in 2024.
The interplay between HDDs, SSDs, and emerging technologies will shape the future landscape of storage and memory

solutions, impacting various industries and data storage applications.

Printer Industry Overview

According to the latest issued report by International Data Corporation (IDC) Worldwide Quarterly
Hardcopy Peripherals Tracker, worldwide shipments of hardcopy peripherals faced a significant decline, recording 19.5 million
units shipped, marking a 7.9% year-on-year (YoY) decrease. The downturn, as indicated by IDC, was primarily driven by
sluggish consumer demand and an overall pessimistic economic outlook. Compounding this challenge, the laser segment
experienced substantial cannibalization from the Ink Tank segment, prized for its cost-effectiveness, thus impacting the overall

market dynamics.
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Amid this contraction, noteworthy trends emerged during the quarter, particularly in the top
regional markets. Based on the IDC report, the U.S., serving as the premier regional market, exhibited a YoY increase of
7.5% in units shipped, showcasing resilience amidst the broader market challenges. As for the two other largest regional
markets, China (PRC) and Western Europe also experienced contractions of 20.5% and 11.6% respectively. The IDC report
further states that the drivers behind the U.S. YoY increase were attributed to the concerted efforts of Canon and Epson.
Epson’s strategic expansion was fueled by shifting user preferences towards ink tank models, especially in the commercial
and Small Office/Home Office (SOHO) sectors. Canon’s growth, on the other hand, stemmed from a recovery in A4 color laser

shipments, an area significantly impacted during the supply chain crisis since the 2Q/2021.

In viewing of future trend, the global printing industry shall remained in a stage of transition in
the following years, with an impetus to refocus on emergent market’s opportunities and those segments where printing service

providers can adapt to deliver higher values.

/ Worldwide Hardcopy Peripherals Market, Unit Shipments, Company Share, and Year-Over- \
Year Growth, Q2 2023 (based on unit shipments)
2022 Q3 2023 Q3
022 03 2023 Q3
202203 : Year-gver- 202303 . Year-over-
pany Unit Shipments :.M Year Change Unit Shipments = = Year Change
% %
HPF Ine. 7718530 36.39% -9.91% B.584, 748 3I3N% -14.69%
4,287,253 20.21% 26.30% 4,468,463 11.88% 4.73%
Group
Epson 4,062,930 10,16% -2.91% 4,039,834 20.68% D57
Others 2571198 12.12% -3.40% 2,153,209 11.23% =14.70%
Brother 2036515 9,60 BATH 1,828,553 EEAL] BITH
Pantum 532,577 2.51% TE.T0% 405,038 2.09% =23.20%
Tatal 21,208,403 10000% 1.15% 19,533,885 100.0%: 70

Source: |DC Worldwide Quarterly Industrial Printer Tracker. May 31, 2023

Data table for "Worldwide Top 5 HCP Companies, 2023Q2 Unit Market Share™ chart

2022 Q3 Marker 2022 Q4 Marker 2023 Q1 Marker 2023 Q2 Marker 2023 Q3 Marker

Sompsny Share Share Share Share Share
HP Inc 36.39% 34.73% 36.06% 34.77% 33.71%
::::: 2021% 21.16% 1821% 21.03% 22.88%
Epson 19.16% 20.69% 22.31% 18.96% 20.68%
Others  12.12% 11.64% 12.28% 11.83% 11.23%
Brother  9.60% 8.79% 8.45% 10.46% 9.41%
Pantum  251% 3.00% 269% 2.95% 2.09%

\ LHASANEY : 1. https://www.idc.com/promo/hardcopy-peripherals /
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Smart Wearahle Device Overview

According to the latest issued report by International Data Corporation (IDC) Worldwide
Quarterly Hardcopy Peripherals Tracker, the global smart wearable device market exhibited robust growth, marked by a 2.6%
year-over-year increase in worldwide shipments during the third quarter of 2023, reaching an unprecedented 148.4 million
units. This surge surpassed the shipment volumes of both 3Q21 and 3Q22 at 142.1 million and 144.6 million respectively,
emphasizing the market’s resilience beyond pandemic-driven demands. Notably, smaller brands and emerging categories

played a pivotal role in this expansion, diversifying the market landscape.

/ Data table for "Worldwide Wearables Forecast by Product” chart \

Year 2023 2024 2025 2026 2027
Shipments Shipments Shipments Shipments Shipments
Clothing 438,051 513,940 538,633 552,057 $65,170
Glasses 1,12549 1,764,160 1,840,909 1,988,536 2112617
Modular 3,406 5,770 7,098 7,941 8,482
Earwear 341,551,442 357,585,550 371,647,564 385,367,197 396,434,739
Smartwatch 165,225,039 178,327,991 190,403,920 199,463,986 206,359,735
Wrist Band 33,782,429 30,661,425 30,022,838 29,353,660 28,744973
Others 897,426 1,040,953 1,142,687 1,272,786 1,467,986

N
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K Source: IDC 2023 /

A decade since the rise of wearables market, it remains dynamic and still boasting its diversities

in brands and form factors. The IDC research manager Jitesh Ubrani further highlights the transformative journey of health
and fitness tracking, with smaller and sleeker designs taking center stage. Furthermore, newer brands like Oura, Noise, BoAT,
Circular, and others are poised to redefine the form factors to gain market shares which puts pressures on the existing market
brands to further innovate functions especially in health tracking, Despite this, smartwatches and earwear shall continue to
dominate the smart wearable sector, especially among the wary and price-sensitive consumers; especially first-time users.
According to IDC, the wearables market shall be benefits from strong refresh cycles which ensuring a sustained growth to

expanding shipment volumes in the following years.
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To stay ahead, the industry is witnessing the integration of Al and machine learning technologies
into wearable devices, enhancing functionalities and personalization. Advanced sensors and health monitoring features are
becoming standard, contributing to a more comprehensive user experience. Moreover, the sector is embracing fashion-forward
designs, catering to users who prioritize style alongside functionality. In a surprising turn, wearable technology is making
significant inroads into the gaming industry, opening up novel possibilities for immersive and interactive experiences. As the
wearable technology landscape evolves, balancing innovation with user-centric solutions will be crucial for sustained growth

and meeting evolving consumer expectations.

/ Data table for “Top 5 Wearable Device Companies” chart \

Quarter Units in Units in Units in Units in Units in
2022Q3 2022Q4 2023Q1 2023Q2 2023Q3
Apple 28.2% 32.5% 23.9% 20.5% 20.2%
Imagine Marketing 8.3% 4.2% 6.0% 7.2% 9.6%
Samsung 8.2% 7.7% 8.8% 7.2% 7.2%
Huawei 6.2% 58% 5.7% 7.0% 5.7%
Xiaomi 5.9% 5.3% 7.7% 7.5% 7.8%
Others 43.3% 44.5% 47.7% 50.6% 49.4%

\ Source : ¢ https://www.idc.com/promo/wearablevendor /

Charge Station for EV

According to a report from Precedence Research, The electric vehicle (EV) charger market is

experiencing substantial growth, poised to reach USD 105.84 billion by 2032, exhibiting a noteworthy 28% CAGR. This surge
is in tandem with the automotive industry’s shift from traditional fuel-based vehicles to electric mobility solutions. In 2022,
the EV charging infrastructure market, valued at USD 25.56 billion, is expected to climb to around USD 221.9 billion by 2030,
propelled by a robust CAGR of 31.02%.

/ ELECTRIC VEHICLE CHARGER MARKET SIZE 2022 T0 2032 (USD BILLION) \
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\ Source: www.precedenceresearch.com j
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Governments worldwide are enacting policies to encourage innovation in charging
infrastructure, recognizing its pivotal role in achieving maximum decarbonization of the transport sector. According to
the Precedence Research, the Asia-Pacific region, led by China and India, takes the lead in the EV charger market, capturing
over 58% of the revenue share in 2021. Among of all regions, China, Europe, and the United States are at the forefront,

with China and Europe anticipated surpassing the U.S. in plug-based
charging station deployment by 2025.

Further from the report, the market for electric vehicle (EV) chargers in Asia Pacific was the
dominant EV charger market and valued at USD 3.42 billion in 2022, and it is expected to grow at a CAGR of 28.10% to

reach approximately USD 40.53 billion by 2032 driven by the substantial expansion of the consumer base and increased

~

governmental support for the electric vehicle industry in Asia.

-
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As the demand for electronics vehicles continues to rise, the demand for charging solutions in

both commercial and private sectors becomes paramount as well. To conclude, he global EV charger market, intricately
linked to the proliferation of EVs and supportive government policies, will continuing to show a significant market growth
potential in the following years. At the same time, as the world witnesses a significant shift towards electric mobility, the
critical role of efficient and widespread EV charging infrastructure becomes increasingly apparent in realizing sustainability

goals and reducing carbon emissions in the transportation sector.

1.2.2.3 Procurement of products or services
Details of purchasing of local and foreign raw materials during 2021-2023

The Company has purchased raw materials through local and overseas suppliers. Below is the

Company’s consolidated purchase amount during 2021-2023

2021 2022 2023
Million Baht Million Baht Million Baht
Domestic raw materials 11,765.98 11.14 16,670.86 11.85 12,188.17 9.87
Imported raw materials 93,899.80 88.86 124,013.70 88.15 111,297.66 90.13
Total 105,665.78 100.00 140,684.56 100.00 123,485.83 100.00

023
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Types and sources of essential Materials

Raw materials used in production can be divided into 2 groups as follows:

(1) Mmaterials for internal components

Raw materials used for internal assembly Most of them are components that are inside the

products that the company produces. which are detailed as follows

Material

Radio Components

Description

Antenna, Balun and Bandpass filter, Transceiver,

Tuner, Power amplifier, Resonator, Crystal.

Source of supply

Taiwan, Korea and China

Chip IC series

MCP, DSP, Audio amplifier, Memory, LCM driver,

Power management, Media IC.

Singapore, Japan, Korea and

the U.S.

Key Component

CPU, HD, Pens, LCM, Printer heads, Modulator

Thailand, Taiwan, China, Singapore

and Japan

Other Components

Capacitor, Bead inductor, Vibration Motor, Speaker,
Receiver, Microphone, Metal Dome, Switch,

Connector, FPC, LED, Discrete, PCB, Res

Thailand, Taiwan, China,

Singapore, Japan, and the U.S.

components as follows

Material

(2) Materials for external components

Materials for external components are primarily the case of the products and other outside

Description

Source of supply

Adapter and Cables

Electric cable and adaptors

Thailand, Malaysia, China

Case Plastics and plastic components Thailand, Singapore, Malaysia and
China
Packaging Paper box, Poly foam, Plastic bags, Plastic tapes Thailand and China

and Tag.

Material suppliers

Key components will be procured according to customer’s specification. The major

shareholders and affiliates may be also be CCET’s customers as well. The Company implements random sampling to investigate
each raw material types and uses Vendor Quality Assurance system to certify the qualified suppliers. The Company will only

place order to the qualified suppliers.

Moreover, there are 4 raw material suppliers established their manufacturing facilities inside
the Company’s productions zone which is called Value-Chain Partnership. This partnership allows CCET to control raw
materials quality in real time and to reduce inventory spaces and to lower transportation costs. Those four suppliers do not
hold shares of the Company, nor do them related to management of the Company. The aforementioned suppliers are as

follows:
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Suppliers Raw material

1.

Ever Jet Co., Ltd.

Plastic components

2. Allied Precision (Thailand) Co., Ltd. Metal sheet
3. MCT (Thailand) Co., Ltd. Metal sheet
4. Yiking Plastic Production Co., Ltd. Plastic components

Purchasing Policy

The Company’s purchasing policy is based upon the comparison of prices of raw materials
quoted by each supplier, and punctual delivery of the supplier to each shipment and taking into account the maximum benefits
to be obtained by the Company. In the purchasing process, the sales department and the production department will cooperate
in planning the purchase of raw materials so as to ascertain the demands for each period and maintain the inventory at an

appropriate level from time to time.
1.2.2.4 Assets used in bhusiness
Fixed assets used in business (refer to the financial statement - assets)

As of December 31, 2023, the Company and its subsidiaries have fixed assets used for business
operation are summarized as follow;

(unit: million baht)

Construction

Land and Buildings . Office in progress
Transac land and Machipery ~ Molds furniture ~ Motor and Total
tions improve building ' aquipment spare parts and vehicles | equipment
ments improve equipment under
installation
Company 937.36 4,625.99 1,841.03 1,246.43 736.65 16.94 3,077.95 12,482.35
subsidiaries 38.25 1,877.23 2,626.54 53.00 467.45 2.51 90.77 5,1565.77
Total 975.61 6,503.22 4,467.57 1,299.43 1,204.12 19.45 3,168.72 17,638.12

All assets are owned by the Company and its subsidiaries without any obligations

Right-of-use assets

The Group has lease contracts for various items of property, plant and equipment used in its
operations. Leases generally have lease terms between 2 - 49 years. As of December 31, 2023, the Company has the remaing
balance of right of use assets as follows:

(unit: million baht)

Office furniture
and equipment

Buildings and buildings

improvements

Net Book Value: 36.76 559.11 1.22 597.09

Goodwill and other Intangible assets

- None-

1.2.2.5 Under-construction projects

- None-
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1.3 The Group Structure of the Company

1.3.1 Shareholding structure of the Company group
The group structure of the company as of 31 December 2023

CAL-COMP ELECTRONICS (THAILAND) PUBLIC COMPANY LIMITED (CCET)

. . . . .

Cal-Comp Cal-Comp Cal-Comp Cal-Comp Cal-Comp
Optical Automation (malaysia) Precision Electronics

Electronics and Industrial SDN. Holding de Mexico
(Suzhou) 4.0 Service BHD. Co., Ltd. Co. SA
Company (Thailand) de CV
Limited Co., Ltd.

! . .

o Cal-Comp Cal-Comp Cal-Comp
9'14% Electronics Electronics Precision
and (USA) (Singapore)
Communication Co., Ltd. Ltd.
Co., Ltd.

.
90.86% il 12.50%

Cal-Comp Precision
(Singapore) Ltd.
(Taiwan Branch)

I._

Interpationa Group Cal-Comp Precision
Holding Management (Malaysia) Sdn. Bhd.
Co., Ltd. Service

Co., Ltd.

Cal-Comp Precision
(Thailand) Ltd.

Shanghai Chuang Ge

Cal-Comp USA Cal-Comp Precision

= 4353% Education Technology —@ 100% (San Diegg) Inc (Dongguapn) Col :_td
Co., Ltd. T v

80% ICKP (Beijing) Technology Le 4.72% Fellow Inc. Cal-Comp Precision

Development Co., Ltd. (Yueyang) Co., Ltd.

Cal-Comp Optical
100% Electronics (Yueyang)
Co., Ltd.

Cal-Comp Precision
(Philippines) Inc.

NKG Advanced Intelligence
100% & Technology Development
(Yueyang) Co., Ltd.

Daviscomms (S)
Pte. Ltd.

o
N
=]
°°
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. . . .

58.03% 99.95% 48.60+ 33.75%
Cal-Comp Cal-Comp XYZprinting, PChome Cal-Comp
Industrial Semicon- Inc. (Thailand) Technology
De ductor, Co., Ltd. (Philippines),
Semicon- Ltd. Inc.
ductores
S.A.

I 4 4

100% 19+ 100+
Cal-Comp QBit Kinpo
Industria E Semicon- Electronics
Comercio De ductor Ltd. (Philippines)
Eletronicos E Inc.
Informatica
Ltda.
[ ]
XYZprinting 12.36%
0y -
1007 passibuer) .
Nexa 3D
Inc.

o XYZprinting, Inc.
1004 (sa)

XYZprinting
100% Netherlands, B.V.

XYZprinting, Inc.
100+ (Japan)

XYZLife
(Philippines) Inc.

=1 100

XYZprinting, Inc.
i 1644% (Suzhou) Co., Ltd.

41.78
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The name list of the company that CCET has invested more than 10% as the following:

1. cal-Comp Optical Electronics (Suzhou) Company Limited
Cal-Comp Optical Electronics (Suzhou) Company Limited has a paid-up capital of
CNY 547.15 million, operating as a manufacturer of electronics. The products cover computers
sector and its operation runs in China. This subsidiary is 100% owned by the Company.
The registered address is No0.2288, Jiangxing East Road, Wujiang Economic Development

Zone, Jiangsu, China.

2. Cal-Comp Electronics and Communications Co., Ltd.
Cal-Comp Electronics and Communications Co., Ltd. has a paid-up capital of NTD 1.179
billion, operating as a centre for logistics support services(marketing, purchasing, technical
support, etc.), finance and business planning. This subsidiary is owned 100% by the Company.
The registered address is 3F., N0.99, Sec.5, Nanjing E. Rd., Songshan District, Taipei City 105,

Taiwan.

3. Logistar International Holding Co., Ltd.
Logistar International Holding Company Limited has a paid-up capital of USD 438.05 million,
operating as a holding company to support investment in foreign countries and to make out
of the full potential for business operation and also to be a distributor of the products. Logistar
International Holding Company Limited is directly owned 9.14% by the Company and indirectly
owned 90.86% through the Company’s 100% owned subsidiary Cal-Comp Electronics and
Communications Co., Ltd.. The registered address is situated at Palm Grove House, P.O. Box

438, Road Town, Tortola, British Virgin Islands.

4. cal comp (Malaysia) SDN. BHD.
Cal Comp (Malaysia) SDN. BHD. has a paid-up capital of MYR 0.04 million, operating as a
manufacturer of electronics products. The products cover computer peripheral sector and its
operation runs in Malaysia. This subsidiary is 100% owned by the Company. The registered
address is situated at Level 7, Menara Milenium, Jalan Damanlela, Pusat Bandar Damansara,

Damansara Heights, 50490 Kuala Lumpur, Malaysia.

5. Cal-Comp Electronics (USA) Co., Ltd.
Cal-Comp Electronics (USA) Co., Ltd. has a paid-up capital of USD 65 million, operating as
a holding company. This subsidiary is 100% owned by the Company. The registered address
is situated at 1940 Camino Vida Roble, Carlsbad, CA 92008, USA.

6. Cal-Comp USA (San Diego), Inc.
Cal-Comp USA (San Diego), Inc. has a paid-up capital of USD 16.51 million operating
as a manufacturer of printed circuit board assemblies and running the business in America.
The Company owns 100% of Cal-Comp USA (San Diego), Inc. indirectly through Cal-Comp
Electronics (USA) Co., Ltd. The registered address is situated at 1940 Camino Vida Roble,
Carlsbad, CA 92008, USA.

7. Cal-Comp Precision (Singapore) Ltd.
Cal-Comp Precision (Singapore) Ltd. has a paid-up capital of SGD 113.48 million, operating
as mould and plastic injection and running the business in Singapore. The Company owns
100% of Cal-Comp Precision (Singapore) Ltd indirectly through Cal-Comp Precision Holding
Co., Ltd. The registered address is situated at 39 Ubi Road 1, #03-01 World Publications
Building, Singapore 408695.
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Cal-Comp Precision (Thailand) Ltd.

Cal-Comp Precision (Thailand) Limited has a paid-up capital of THB 1.64 billion, operating as
mould and plastic injection and running the business in Thailand. The Company owned 100%
of Cal-Comp Precision (Thailand) Limited indirectly through Cal-Comp Precision (Singapore)
Ltd. The registered address is situated at No. 4 Moo 8, Sethakij Road, Tambol Klong Maduea,

Amphur Krathumbaen, Samut Sakhon Province 74110.

Cal-Comp Precision (Malaysia) Sdn. Bhd.

Cal-Comp Precision (Malaysia) Sdn. Bhd. has a paid-up capital of MYR 11.97 million, operating
as mould and plastic injection and running the business in Malaysia. The Company owns
100% of Cal-Comp Precision (Malaysia) Sdn. Bhd. indirectly through Cal-Comp Precision
(Singapore) Ltd. The registered address is situated at PTD 37435 & PTD 37436, Jalan

Perindustrian 3, Kawasan Perindustrian Fasa 2, 81400, Senai, Johor, Malaysia.

Cal-Comp Precision (Dongguan) Co., Ltd.

Cal-Comp Precision (Dongguan) Co., Ltd. has a paid-up capital of CNY 110.81 million, operating
as mould and plastic injection and running the business in China, The Company owns 100%
of Cal-Comp Precision (Dongguan) Co., Ltd. indirectly through Cal-Comp Precision (Singapore)
Ltd. The registered address is situated at No. 417 Bldg 5, Zhenan Central Road, Shatou Village,
Changan Town, Dongguan City, Guangdong, China.

Cal-Comp Industria e Comercio de Eletronicos e Informatica Ltda

Cal-Comp Industria e Comercio de Eletronicos e Informatica Ltda has a paid-up capital of
BRL 247.82 million, operating as electronic manufacturing and running the business in Brazil.
The Company directly owns 100% of this Company. The registered address is situated at AV.
Torquato Tapajos 7503, Galpao 1, Taruma, Manaus AM, Brazil CEP 69041-025

Cal-Comp Electronics de Mexico Co. SA de CV

Cal-Comp Electronics de Mexico Co. SA de CV has a paid-up capital of MXN 141.18 million,
operating as electronic manufacturing and running the business in Mexico. The Company owns
100% of this Company. The registered address is situated at Av. De Los Encinos 1080 Sin
Number Paque Industrial Villa Florida Tamaulipas 88710.

Cal-Comp Technology (Philippines), Inc.

Cal-Comp Technology (Philippines), Inc. has a paid-up capital of PHP 1.11 billion, operating
and maintenace as a wearhouse/factory building in Philippines. The Company owns 19.19%
of this Company. The registered address is situated at No.2, River Valley Road (Lot3C-13)
Carmelray Industrial Parkll-SEZ, Philippines.

Cal-Comp Industria de Semicondutores S.A.

Cal-Comp Industria de Semicondutores S.A. has a paid-up capital of BRL 40.47 million. The
purpose of this investment is to expand the product line in semiconductor products in Brazil.
The Company owned 58.03% shareholding in this company. The registered address is situated
at Avenida Torquato Tapajos N.7503, Galpao 2, Modulo 19-Parte, Taruma, Manaus AM, Brazil
CEP.:69041-025.

cal-Comp Precision (Philippines) Inc.

Cal-Comp Precision (Philippines) Ltd. has paid-up capital of PHP 2.465 billion, operating as
mould and plastic injection and running the business in Philippines, the Company owns 100%
of indirectly through Cal-Comp Precision (Singapore) Ltd. The registered address is situated
at Lot 11 HY, Dimacali Avenue, FPIP II-SEZ Barangay Sta. Anastacia, Sto. Tomas, Batangas,
Philippines.
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16. Cal-Comp Precision (Yueyang) Co., Ltd.
Cal-Comp Precision (YueYang) Co., Ltd. has paid-up capital of CNY 79.02 million, operating
as mould and plastic injection and running the business in China, The Company owns 100%
of this company indirectly through Cal-Comp Precision (Singapore) Ltd. The registered
address is situated at No.8 Xinjinbao Road of Xianggugang East Road, Yueyang Chenglingji

Comprehensive Bonded Zone, Yueyang City, Hunan Province, China.

17. @Bit Semiconductor Ltd.
QBit Semiconductor Ltd. has paid up capital of NTD 380 million. The Company is primarily
engaged in the electronic components and system-on-ship integration project, IC product
design and other business., The Company owned 19% of QBit Semiconductor Ltd. indirectly
through Cal-Comp Semiconductor, Ltd. The registered address is situated at 2F., No.39,
Jihu Rd., Neihu Dist., Taipei City, Taiwan (R.O.C)

18. Cal-Comp Semiconductor, LTD.
Cal- Comp Semiconductor, LTD. has paid-up capital of USD 30.13 million, operating as a
holding company to support investment in foreign countries. The Company owned 99.95% of
this company. The registered address is situated at The Grand Pavilion Commercial Centre,
Oleander Way, 802 West Bay Road, P.O. Box 32052, Grand Cayman KYI1-1208, Cayman Islands.

19. XYZprinting, Inc.
XYZprinting, Inc. has a paid-up capital of NTD 2,370 million, operating as a provider of 3D
printing products and services. The Company owned 48.59% of paid up capital of
XYZprinting, Inc. and the registered address is situated at 10F., No.99, Sec.5, Nanjing E. Rd.,
Songshan District, Taipei City 105, Taiwan.

20. PChome (Thailand) Co., Ltd.
PChome (Thailand) Co., Ltd. has paid-up capital of THB 200 million, operating as a provider
of E-commerce products and services. The Company owned 33.75% of paid up capital of
PChome (Thailand) Co., Ltd. and the registered address is situated at 191/54, 191/57 18" FI.,
CTI Tower, Rachadapisek Road, Klongtoey, Bangkok 10110.

21. Daviscomms (S) Pte Ltd.
Daviscomms (S) Pte Ltd. has paid up capital of USD 2.194 million operating as a design,
manufacturing and distribution of telecommunication related products and running the
business in Singapore. The Company owns 20% of Daviscomms (S) Pte Ltd. indirectly
through Cal-Comp Precision (Singapore) Ltd. The registered address is situated at Block 70,
Ubi Crescent, Ubi Techpark, #01-07, Singapore 408570.

22. Kinpo Group Management Service Co., Ltd.
Kinpo Group Management Service Co., Ltd. has a paid up capital of NTD 8 million, operating
as a consultant company. The Company owns 12.5% of paid up capital indirectly through
Cal-Comp Electronics and Communications Co., Ltd. and the registered address is situated

at 10F., No.99, Sec.5, Nanjing E. Rd., Songshan District, Taipei City 105, Taiwan.
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23. Shanghai Chuang Ge Education Technology Co., Ltd.
Shanghai Chuang Ge Education Technology Co., Ltd. has a paid-up capital of CNY 4.25 million,
operating as research and development for K-12 education applictions. The Company owned
43.53% of Shanghai Chuang Ge Education Technology Co., Ltd. indirectly through Cal-Comp
Optical Electronics (Suzhou) Company Limited while 56.47% of shareholding is held by Jiangsu
Migo Education Technology Co., Ltd. and the registered address is situated at Room 1260,
Building B, No. 2528 Panyuan Road, Chang-Xing Town, Chong-Ming District, Shanghai (Shanghai

Tai he Economic Development Zone).

24. Cal-Comp Automation and Industrial 4.0 Service (Thailand) Co., Ltd.
Cal-Comp Automation and Industrial 4.0 Service (Thailand) Co., Ltd. has a paid up capital of
THB 100 million, operating as a provider of industry 4.0 solution service, industry robot arms
solution, and customized automation solutions. The Company owned 100% of this company.
The registered address is situated at 60 Moo 8, Sethakij Road, Tambon Klong Maduea,
Amphoe Krathum Baen, Samut Sakhon, 74110, Thailand.

25. ICKP (Beijing) Technology Development Co., Ltd.
ICKP (Beijing) Technology Development Co., Ltd. has a paid-up capital of CNY 10 million,
operating as an application developer and solution intergrater for 3D printing, Al/Robotics,
industrial 4.0 and IC design. The Company owned 80% of ICKP (Beijing) Technology
Development Co., Ltd. indirectly through Cal-Comp Optical Electronics (Suzhou) Co., Ltd.
while 20% of shareholding is held by Beijing Sanda Economy and Technological
Co-Develompemnt Co., Ltd. and the registered address is situated at Twelve, 1209-1,

6 South Street, Zhongguancunt, Haidian District, Beiding.

26. Cal-Comp Optical Electronics (Yueyang) Co., Ltd.
Cal-Comp Optical Electronics (YueYang) Co., Ltd. has a paid up capital of CNY 136 million,
operating as manufacturing and sales. The products cover new printing device, electronic
components and their components, and the above-mentioned CKD (complete knock-down),
SKD components (semi-knocked-down). The Company owned 100% of Cal-Comp Optical
Electronics (YueYang) Co., Ltd. indirectly through Cal-Comp Optical Electronics (Suzhou)
Co., Ltd. and the registered address is situated at No.8 Xinjinbao Road, Yueyang Chenglingji

Comprehensive Bonded Zone, Yueyang City, Hunan Province, China.

27.NKG Advanced Intelligence & Technology Development (YueYang) Co., Ltd.
NKG Advanced Intelligence & Technology Developemnt (YueYang) Co., Ltd. has a paid up
capital of CNY 350 million, operating as manufacturing and research and development.
The products cover 3D printing, smart beauty, Al/Robotics, industrial 4.0 and IC design.
The Company owned 100% of NKG Advanced Intelligence & Technology Developemnt
(YueYang) Co., Ltd. indirectly through Cal-Comp Optical Electronics (Suzhou) Co., Ltd. and
the registered address is situated at Room 1021 CCTC Building, Yungang Road, Xingang
District, Chenglingji Yueyang City, China.

28. Cal-Comp Precision Holding Co., Ltd.
Cal-Comp Precision Holding Co., Ltd. has a paid-up capital of NTD 565 million, operating as
a holding company to support investment in foreign countries. The Company owned 99.92%
of this Company. The registered address is situated at The Grand Pavilion Commercial Centre,
Oleander Way, 802 West Bay Road, P.O. Box 32052, Grand Cayman KY1-1208, Cayman Islands.
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29. Nexa3D Inc.
Nexa3D Inc. has a paid-up capital of USD 464.86 million, operating as a provider of 3D printing
products and services. The Company owned 12.36% of paid up capital of Nexa3D Inc.

The registered address is situated at 1923 Eastman Ave, Suite 200, Ventura, CA 93003, USA.

1.3.2 Person who may have conflict of internet holding more than 10% of shres
of the Company’s subsidiaries or asscoaite companies
N/A

1.3.3 Relationship with major shareholders’ business

Cal-Comp Electronics (Thailand) Public Company Limited was incorporated to provide Electronics
Manufacturing Services (EMS) which mainly produce under the trademark of Original Equipment Manufacturing (OEM) customers.
As of December 31, 2023, the Company has registered capital 10,450,002,831 baht and total paid-up capital 10,450,002,831
baht with major shareholders as follow : (1) Kinpo Electronics Inc. (a public listed company in Taiwan) is a manufacturer and
distributor of electronic products which mainly as Electronic calculator, Electronics organizer, Fax, GPS with total assets of
TWD 116,695 million as of December 31, 2023, holding 49.99%, and (2) Far Eastern International Bank, tthe custodian bank
for the Company’s Taiwan Depositary Receipt shares. (“TDR”), holding 15.84%, and (3) Compal Electronics, Inc. a manufacturer
and distributor in notebooks with total assets of TWD 436,771 million and holding 14.87% of the Company through its
custodian bank KGI Asia Limited.

1.3.4 The Company’s shareholders
List of top 10 shareholders as of December 31, 2023

% of

Group of shareholders Nature of bhusiness No. of shares paid up

capital

1. KINPO ELECTRONICS, INC. Manufacture of electronic products 5,223,956,415 49.99
2. FAR EASTERN INTERNATIONAL BANK Depositary of TDR 1,655,366,936 15.84
3. COMPAL ELECTRONICS, INC. " - 1,554,139,485 14.87
4. MR. CHERN KUAN-JAN - 287,270,244 2.75
5. MR. VITHIT PONGPIRODOM - 226,735,538 2.17
6. MRS. LAI-SHUN SHEN TSAI 131,221,524 1.26
7. THAI NVDR COMPANY LIMITED - 95,925,164 0.92
8. MRS. YANG, TZU-CHING - 82,879,219 0.79
9. MR. SHEN, SHYH-YONG - 72,101,263 0.69
10. MR. HSU, SHENG-HSIUNG - 61,667,818 0.59
Total 9,391,263,606 89.87

Notes : (1) The depositary of underlying share of Taiwan Depository Receipts (TDR).
(2) As of December 31, 2023, Compal Electronics has holding the common share through KGI Asia Limited
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Major shareholders

Kinpo Electronics, Inc.
Kinpo Electronics, Inc. holds 5,223,956,415 shares or 49.99% of the Company’s outstanding shares and

itslist of top 10 shareholders as at 4 July 2023 is as follow;

No. of shares

List of major shareholders % of paid up capital

1. Compal Electronics, Inc 124,043,763 8.29
2. Panpal Technology Corp. 69,369,644 4.63
3. Gebo Limited. 51,372,000 3.43
4. Shen, Tsai Lai-Shun 41,818,429 2.79
5. Ho Bao Investment Co., Ltd. 30,000,000 2.00
6. Ruey Shinn Co., Ltd. 28,029,000 1.87
7. Tsai, Li Chu 21,678,723 1.45
8. Chern Kuan-Jan 20,704,582 1.38
9. UBS Taipei branch Trust Account - Tsai Li Chu 20,000,000 1.34
10. JPMorgan Chase Bank N.A. Taipei Branch in Custody 18,605,670 1.24
for Vanguard Emerging Markets Stock Index Fund
Total 425,621,811 28.42

Kinpo Electronics, Inc. has 2 directors and/or executives to be the common directors of the Company, and

details as follows:

No. Name Position
1 MR. HSU, SHENG - HSIUNG Chairman
2 MR. CHEN, WEI - CHANG Director

Far Eastern International Bank - Taiwan Depository Receipts (TDR)
As the custodian bank for the Company’s Taiwan Depositary Receipt shares. (“TDR”), which holds
1,655,366,936 shares or 15.84% of the Company’s outstanding shares, Far Eastern International Bank Taiwan Depository

Receipt’s (TDR)’s list of top 10 shareholders as at 2 November 2023 is as follow;
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List of major shareholders No. of shares % under TDR
1. Zhong, Yi-Hua 16,889,739 1.02
2. Chang, Mei-Man 15,603,330 0.94
3. Lin, Kuo-Hua 13,525,378 0.82
4. Huang, Chi-Ming 9,756,770 0.59
5. Ching, San-Chun 9,574,240 0.58
6. Tu, Chuan-Fan 8,820,000 0.53
7. Kao, Ming-Zhe 6,801,364 0.41
8. Barclays Capital SBL/PB investment 6,433,001 0.39

account under the custody of Citi Bank

9. Tsai, I-Wen 6,289,529 0.38
10. Chen, Shin-Hong 5,598,264 0.34
Total 99,291,615 6.00

1.4 Registered capital and Paid-up capital
1.4.1 The registered and paid-up capital as at December 31, 2023:

The Company has a registered capital of 10,450,002,831 Baht, of which 10,450,002,831 baht is paid-up,
divided into 10,450,002,831 ordinary shares, at 1 Baht per share.

1.4.2 Taiwan Depository Receipts (TDRs)

As of December 31, 2023, there are 1,655,366,936 units of Taiwan Depository Receipts (TDRs) underlying
1,655,366,936 ordinary shares or 15.84% of total paid up capital. The TDRs have been listed in Taiwan Stock Exchange with
the code of 9105.TT since 2003. Depositary of TDRs for the underlying shares is Far Eastern International Bank. The redemption
rate is 1 TDR for 1 ordinary share. The right to redeem can be used every day without expiry. TDRs are entitled the same
rights as ordinary shares such as the rights to attend the meeting, rights to vote, rights to receive the dividend and right to
subscribe the RO, etc. As of December 31, 2023, none of TDR holders have redeemed their TDR to be the common stock.

1.4.3 NVDR
As at December 31, 20283, there are 95,925,164 units of NVDRs of the Company, equivalent to 0.92% of
the paid-up capital, underlying the same shares of ordinary share. The NVDR holders are entitled to the same rights of the
underlying shares, but do not have the right to vote in the shareholders’ meeting except in case of delisting. The ordinary
shares will be used as the underlying for issuance of NVDRs. Consequently, the number of voting shares will decrease. Even

the number of NVDRs is quite small; there may be some changes that the Company is not able to control

1.5 Dividend Policy

The Company has the dividend policy to pay not less than 30% of its Company consolidated net profit of each
fiscal year after legal reserve. Provided that the rate of dividend payment will be subject to cash flows and investment plans

of the Company and its subsidiaries, as well as regulatory restrictions and other requirements..

year 2021 2022 2023
Earnings per share (Baht) 0.05 0.14 0.17
Dividend per share (Baht) 0.1124 0.1124 0.1150*
Dividend payout ratio (%) 204.28% 75.09% 91.23%

* Subject for shareholders’ meeting approval.
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2. RISK MANAGMENT

2.1 Risk Management Policy

CCET is committed in developing a comprehensive risk management system dedicated to the financial operation,
economic condition, environment, and personnel criteria. Risks may affect our business operations are listed as below.
However, this may not be an exhaustive list and unforeseen risks outside of our control may also impact the business

operations.

2.2 Risks associated with operation

Risks from obsolete inventory
The procurement and production plans are made based on customers’ forecast and may subject to change in
order to correspond to the sale conditions. CCET has selective teams and systems to constantly monitoring the demand

and inventory level in order to respond customer’s need efficiently.

Meanwhile, the Company has adopted make-to-order method as the manufacturing policy. The sales from
OEM customers contributed the majority of CCET’s sales and have limited risk of obsolete inventory. The obsolete ratio is
at 5.73 % as at yearend of 2023. On the other hand, ODM sale bear the inventory risk but is at lesser degree of impact since

the revenue from ODM are minimal.

Additionally, the raw materials and obsolete inventories are evaluated from time to time and recorded according
to accounting standard in order to reflect on time update condition. Further, the Company write off inventories that not be

used for 2 year.

Risks from dependency upon major customers

CCET has established long term relationship with its customers by providing quality technical service and working
closely as a team to continuously create competitive advantages for both. Meanwhile, the Company has also committed in
expanding new customer base to mitigate the dependency on particular customer. At the same time, the Company has
continued to develop new products as well broaden its market base by embarking on new industry in order to reduce

the risk from dependency upon major customers.

Risks from influence of major shareholders toward management policy

At the present, the board of director of the Company has 2 directors, nominated by the major shareholder Kinpo
Electronics, Inc. Nonetheless, Kinpo could not control a majority voting at the shareholder meeting that requires at least 75%
of the majority vote in regards of special agenda that requires majority vote, except issues that the law or the memorandum
of association of the Company has specified. As such, a minority shareholder is to be able to accumulate votes, to check

and to balance the voting power of the major shareholder.

Risks from concentration of purchase and raw material quality

The Company has established procurement centre to ensure stability of shipping schedule among qualified suppliers
while minimize risks bore by concentrate on particular supplier. Meanwhile, the Company has set up Quality Assurance Centre
strictly examines the quality prior the production in order to secure CCET’s profound quality reputation. In addition, materials
which consigned by the customers will also following the company qualification procedure to minimize the burden occurred

later in the manufacturing process.
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Risk from the adequacy of working capital

Working capital is one important factor needed to be considered for business operations and company expansion
since it will have direct impact on the Company’s performance. The Company’s working capitals came from operation, short-
term and long-term loans from financial institutions. As of December 31, 2023, the Company had total borrowed through
short-term and long-term loan of Baht 26,923.83 million which accounted of 45.17% of total liabilities. As at December 31,
2023, the credit facilities and long-term loan of the Company and its subsidiaries with have not been drawn down amounted
to USD 805.36 million or approximately Baht 27,562.08 million. The Company believes this is sufficient to meet future business

growth. However, the working capital needed in the future will be depend on the business expansion and M&A opportunity.

2.3 Risks from interest rate fluctuation

The Company exposure to potential risks in interest rate primarily through its cash at banks and borrowings. However,
since most of the Company’s financial assets and liabilities bear floating interest rates or fixed interest rates which are close
to the market rate, therefore the interest rate risk is expected to be minimal. Current interest rate is at 1.24% to 6.70%.
Meanwhile, the Company had both long term and short term loan from financial institutions to secure company’s regular

operation.

Risks from foreign exchange volatility

The Company exposure to foreign currency risks mainly arise from trading transactions and borrowings that are
denominated in foreign currencies. Consequently, the fluctuation in US dollar may adversely distress the financial performance.
Nevertheless, the Company had managed the risks by using natural hedge method when it considers appropriate to minimize

possible loss.

CCET is continuously monitoring the global economic and market movements with regards to the exchange rates

with the aim of preventing potential loss.

2.4 Risk from natural disaster

The Company sees potential risk and impact in relate to nature disaster incidents, and has set up prevention plan
as well the employee emergency training on a regular basis. In addition to that, the Company’s global manufacture facilities
are well planned and be able to provide immediate support to the affected facility which not only counting for continuously

customer support but also be able to minimize potential business loss due to natural disasters.

2.5 Risk from Covid-19 pandemic outhreak

The Company sees the importance of risk preventive measurements in order to provide safety for the employees
and to sustain the Company’s operation especially during the worldwide Covid-19 pandemic outbreak since year end of 2019,
therefore, the Company set up a management committee to strictly implement the 45 risk preventive measurments onto the
daily operation and has been closely monitor the pandemic situation with local government authorities as well as implementing
Bubble-and-Seal between workplace and home to ensure the safety of our employee and nearby neigborhood with an highest

preventive standard during the pandemic outbreak.
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3. BUSINESS SUSTAINABILITY MANAGEMENT

3.1 Business Sustainability Goals and Policies

Cal-Comp Electronics Thailand PLC. (“CCET”) values and is committed to sustainability. We regard our commitment
to sustainability as vitally linked to our ability to deliver long-term value and growth to our stakeholders. Accordingly,
we aim to steer our businesses towards supporting a low-carbon economy and take a holistic approach to environmental
sustainability by integrating sustainable materials and processes into our operations to maximize positive impacts and

minimize negative impacts, while enhancing employee and product safety.

These ambitions also enable us to support the UN Sustainable Development Goals (SDGs) that require the collective
effort of organizations, businesses, and all levels of society. We strongly believe that SDGs form an integral part of a sustainable
development framework that will enable us to empower our people and communities, and embed responsible business
practices throughout our organization. Hence, we have adopted 5 SDGs, covering environmental, social, and governance
aspects, as priorities to help enhance the value creation process throughout our value chain and contribute towards building

a more sustainable and more inclusive society.

LUK HER TR
|| G

Ensure healthy lives and well-being for all through promoting safe and healthy working conditions

for employees and providing safe and high-quality products to customers.

| 7 e
-';%33.";}-\:-9- Commit to improving energy efficiency and increasing shares of renewable energy in all operating
e
?EJ'; sites to enhance sustainable energy practices.
r [T

Empower and promote the social, economic, and political inclusion of all, irrespective of age, sex,

disability, race, ethnicity, origin, religion or economic or other status.

Achieve the environmentally sound management of chemicals and all wastes throughout their life
cycle, in accordance with agreed international frameworks, and substantially reduce waste

generation through reduction, recycling and reuse practices.

Support the transition to a low-carbon economy by integrating climate change implications into

the organization’s strategies and planning.
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3.2 Stakeholder Management in Value Chain

CCET places great emphasis on sustainable value creation not only within our company, but also throughout our

value chain. Therefore, we have incorporated value chain and stakeholder analysis into our sustainability approaches. Our
key stakeholders are entities and individuals that affect and are affected by our business activities. Throughout the value
chain, we gather information about stakeholder’s concerns and matters that impact them most through day-to-day conversations

and regular interactions, analyze this information, and develop response measures to meet their expectations.

3.2.1 Company’s Value Chain

R s

1. Raw materials 2. Manufacturing 3. Quality control 4. Customer use
sourcing process

Ensure responsible Reduce environmental | Ensure implementation | Provide our customers
sourcing, including footprints of our of quality control with safe and
but not limited to, manufacturing, at each stage with high-quality products
respecting human rights, processes through effective defect that meet international
avoiding conflict green and sustainable inspection and standards and
resources, and practices classification using customer
protecting the the Automated requirements
environment Testing Systems

3.2.2 Stakeholder Analysis

Governmetn Shareholders Media and .
. . " . . Business
agencies and Suppliers | Customers Employees and Communities  financial )
competitors
regulators Investors analyst
v v v v v v
(2] v v v v v
(3 v v v v
(4 v v v v v v v
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Stakeholders

Key Expectation

Response Measures

Approaches

Government ® Compliance with legal Strictly compliance with legal | ® Frequent dialogue with policy
agencies and requirements and industry requirements makers, government agencies,
regulators guidelines/ standards Reviewing and updating key and regulators
® Good corporate governance regulatory issues on a regular
and business ethic basis
® Implementation of key Actively participating in
regulatory and reporting relevant working groups and
practices, such as ESG consultation forums
disclosure
Suppliers ® Business ethic, transparency, Disclosing information ® Supplier joint meeting
and fairness significant to suppliers ® Company visits - Initial audits
® Long-term collaboration and Establishing standardized and supplier surveys on quality,
business growth supplier codes of conduct environment and safety
Creating preventive mechanism activities
to deter corrupt practices @ Opinions, suggestions, or
complaints from supplier
through CCET website
Customers ® Business ethic, transparency, Production and operation @ Virtual meetings with customers
and fairness compliance with relevant @ Customer satisfaction survey
® High-quality products that standards ® Company visits or on-site audit
meet standards and customer’s Protecting trade secrets and ® Customer complaint
expectations strictly conforming to non- management system related
® On-time order shipments disclosure agreements (NDA) to product quality
® Data security and privacy Disclosing information ® Annual report
® Compliance with the Restriction significant to customers
of Hazardous Substances Collecting opinions,
Directive (RoHS) suggestions, or complaints from
customers on a regular basis
Employees ® Long-term and sustainable Providing necessary skills ® Internal communication
business growth training for continuous systems, such as email
® Good corporate governance development ® Employee feedback box
® Career progression Staff orientation sessions ® Employee Welfare Committee
® Employee development Providing channels for Conference
® Occupational health and safety employees to submit opinions, | ® Participatory dialogue (Townhall)
® Employee benefits and suggestions, or complaints ® Employee’s feedback hotline

compensation

(e.g., morning talk, hotline,
and suggestion box)
Providing fair benefits and
compensation (Regularly
reviewed by the committee

every 3 months)

® Employee’s morning talk session
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Stakeholders

Shareholders
and investors

Key Expectation

Long-term and sustainable
business growth
Corporate governance and
business ethic

ESG approach and commitment

Response Measures

Providing updates on business
prospects and business
performances on a regular basis
Provide timely responses to
investor questions

Disclose key information in a
timely manner with transparency
Collect opinions and suggestions

of shareholders and investors

Approaches

Annual shareholders meeting
Annual report

Conference call

CCET’s website

Stock Exchange of Thailand
(SET) website and Taiwan
Stock Exchange (TWSE) website
Opportunity Day

Community Corporate governance and Operate a business with due ® Community visits
business ethic care to prevent any impact on | ® Community satisfaction survey
Business impacts on the the community and the ® Frequent dialogue with
community and the environment environment community leaders
Prevention and mitigation Communicate accurate
plan for emergencies information that is relevant to
communities in a timely manner
Conduct emergency drills on
a regular basis
Media and Transparent disclosure of Disclosure of key information ® Press releases and publications
financial financial and non-financial in a timely manner with ® Media briefings and company
analyst information transparency visits
Corporate governance and Providing timely responses to | ® Annual report
business ethic media questions ® Company website
ESG approach and commitment Providing updates on business | ® Stock Exchange of Thailand
prospects and business (SET) website and Taiwan
performances on a regular basis Stock Exchange (TWSE) website
Business Good corporate governance Operating business in @ Industry networking events
competitors and Business ethic accordance with applicable ® Annual report

Data protection for fair trade

competition

laws and regulations, especially

trade competition act

Company website

3.3 Environmental Sustainability

3.3.1 Environmental Sustainabhility Policy

CCET recognizes the importance of the environment to our business and society, and we are fully aware

of how business operations can have negative impacts on the environment if the operations are not conducted properly and

responsibly. Accordingly, environmental policy is the first and foremost integral part of sustainable business.

In line with our commitment to support the United Nations Sustainable Development Goals (SDGs), namely

Goal 7: Affordable and Clean Energy, Goal 12: Responsible Consumption and Production, and Goal 13: Climate Action, CCET

commits to conduct our business in an environmentally responsible and sustainable manner. We have therefore established

a set of environmental policies that comprise:
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1. Environmental Safety Policy:
(1) Comply with environmental safety laws and regulations
(2) Conduct environmental safety, health management, and training coupled with promoting
company-wide environment and safety awareness
(3) Enhance pollution source prevention and control, reduce waste from manufacturing processes,

and minimize environmental impacts from our production.

=

Improve pollution prevention, healthcare, energy saving, and recycling

—
[¢))
-

Communicate the company’s environmental safety policy to our employees, suppliers, and

related parties.

2. Environment policy in value chain: We have been committing ourselves to environmental protection
for many years and will continue to improve the “Green Concept” throughout our value chain, starting
from our product design, manufacturing, packaging, selling and customer servicing activities with
focuses on following aspects.:

(1) Legislation compliance and customer satisfaction
(2) Energy saving and green design
(3) Pollution prevention and control.

3. Green Product Policy: We are determined to be a leading company whose places great emphasis on
a commitment to environmental protection through our efforts in product developments, manufacturing,
and services that have been highly recognized by our stakeholders, employees, customers, suppliers,
and the public. Our four pillars to help serve the policy include:

(1) Compliance with international legislation

(2) Fulfillment of customer requirements

(3) Implementation of green product design principles
(@)

4) Continuous improvement in the Green Product Management System

In response to our policy, we have set up an environment committee to oversee and manage environmental
issues. The committee’s key responsibilities are to establish an environment policy, review and evaluate policy effectiveness,
monitor applicable laws and regulations, set up environment-related targets, drive environmental initiatives, communicate

with stakeholders, and review the environment management system.
Our manufacturing facilities, at Mahachai and Phetchaburi, have obtained ISO 14001 certificates. We have
also received Thailand Green Industry Award Level 4 as a recognition of our efforts to adopt renewable energy, recycle

manufacturing parts, and our pollution prevention policy.

4 . N
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K Remarks: ISO 14001 (Environmental Management System) certificate, covering Mahachai and Phetchaburi plants /
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3.3.2 Environmental Sustainahility Management and Performance
3.3.2.1 GHG Management

CCET recognizes the importance of playing a role in working towards a low-carbon future. We
are implementing mitigation and adaptation measures that will minimize our emissions and integrating climate-related risks
and opportunities into our business decision-making processes and strategic planning. Our GHG management actions include

measuring and monitoring our emissions, setting strategic reduction targets, and developing measures to reduce our emissions.

GHG Management System
To reduce carbon emissions and mitigate environmental impacts, CCET is developing a carbon
management plan, which includes the Monitoring, Report and Verification (MRV) approach, an emission reduction scheme,
and awareness and technical training.

1. Monitoring, Report and Verification (MRV)
We are actively tracking our energy consumption and mapping the GHG Scope 1, Scope 2,
and Scope 3 emissions of Mahachai plant, Phetchaburi plant and head office. We aim to
update our emissions inventory annually with monitoring and reporting methods in compliance
with international standards 1SO14064-1. The emissions is also annually verified by a third
party. Additionally, we have integrated an Energy Management System, regulated by the
Department of Alternative Energy Development and Efficiency (DEDE), into the GHG inventory
process to ensure accuracy in our data collection processes.

2. Emissions Reduction Scheme:
CCET prioritizes and constantly looks for ways to reduce GHG scope 1 and 2 emissions that
are directly and indirectly emitted within our operational control. The majority of our emissions
are indirect emissions from electricity consumption in manufacturing processes, compressed
air, heating, ventilation, and air conditioning (HVAC), and lighting, which constitute around
98.13% of our GHG emissions. Our emissions reduction strategy focuses on reducing the
baseline consumption of these existing systems and switching to renewable energy sources
that can reduce our indirect emissions. Further details on carbon emissions reduction initiatives
can be found under topic “Energy-saving Initiatives” in section 3.2.2.2.

3. Awareness and Technical Training:
In order to support our environmental policy, we aim to provide our people and our supplier
with a greater understanding of GHG emissions through regular staff training programs and
knowledge sharing sessions within and outside the organization, we believe that we will be
able to build strong awareness and equip our people and our supplier with more comprehensive

environmental competencies, which will strengthen our GHG management in the long term.
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/ Training Course: ISO14064-1 6H6 Awareness Annual Training \
o-vd

On Nov 17, 2023 At CCET By BSI Group

kRemarks: Photos of training activities to raise awareness and enhance technical knowledge which is conducted annually/

GHG Emissions Performance
Our organization’s carbon footprint is prepared in accordance with the internationally recognized

standard, 1ISO 14064-1. Our carbon accounting includes:

2021 2022 2023

Scope of Emissions Emissions Emissions
Source

emissions (Tonnes €02 (Tonnes C02 (Tonnes €02
equivalents) equivalents) equivalents)

Company’s emissions

Scope 1 | All direct GHG emissions including company fleet
vehicles and stationary sources in manufacturing 1,068 1,344.77 1,131.00
facilities that are owned and controlled by the

company.

Scope 2 | Indirect GHG emissions from the consumption of
electricity purchased, from the Provincial Electricity 63,303 77,170.51 59,448.67

Authority, for uses in manufacturing facilities.

Value chain’s emissions

Scope 3 | Other indirect emissions including upstream and
407,009.35 361.45 31,573.11
downstream activities.

Remarks : (1) Scope 1 and scope 2 covers two CCET’s manufacturing facilities in Thailand, namely Mahachai, Phetchaburi
plants and CTI office.
(2) Scope 3 emissions currently take into purchased utilities, not included in Scope 1 and Scope 2.
(3) The amount of environmental pollutants released from the activities covered by Scope 3 has increased
compared to the previous year. This is due to the Company’s additional disclosure of information in Scope

3 activities, including waste generated in operations, business travel, and employee commuting.
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We are fully aware of the importance of Scope 3 emissions, which are indicators of exposure to
climate risks in both our upstream and downstream supply chains or use of products. Consequently, in 2023, The Company
continues to produce data on greenhouse gas emissions Scope 3 from our value chain and seek to enhance our carbon

reduction efforts throughout our value chain in the future.

4 N
T SGS

Greenhouse Gas Verification Statement

The y of G Gas NS I year 2023 of
Cal-Comp Electornics (Thailand)
Public Company Limited

Head offce: 10USE 101ST CTI Tower, 160 Floor, RAKNadapaek
Roas, Kungtosy, Banghok 10110, Thadana

S0 10 40 Moo 8. Sethaby Road, Kiong Madues, Kratoom tean, Sat
Sakhon 74110, Thatand

She 20 133 Moo 4, Peichhasem Road, Sapang, Koaw Yol Phetchabtun,
TG540, Thatand

has been verified In accordance with 1SO 1805432015 as
meeting the requirements of

ISO 14064-1:2018
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General Manager
Date: 07 Febnuary 2024
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\ Remarks: ISO 14064-1 (Greenhouse Gas) certificate, covering Mahachai, Phetchaburi plants, and the head office /

Climate-related Risks and Opportunities
In collaboration with our parent company, the Kinpo group, we have taken actions to address
climate-related risks and opportunities in 2023, helping us to foresee emerging challenges that are crucial to our sustainable

growth. The key areas our group is focusing on are listed below.

(1) Risks from changes in climate-related policies
Climate change is considered a significant threat that cannot be ignored by either the public
or private sectors. We will continue to monitor our emissions to support the group’s GHG-
related policy in accordance with the requirements of Taiwan’s Greenhouse Gas Reduction
and Management Law and cooperate with Carbon Disclosure Project (CDP) to disclose the
group’s carbon emission data and to avoid climate regulatory risks that could potentially
undermine the enterprise’s competitiveness. We, therefore, have been actively supporting the
group to comply with CDP disclosure by compiling and providing GHG emissions data of our

manufacturing facilities in Thailand annually.
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(2) Significant climate-related enterprise risk management
Enterprise level: In response to emerging climate and sustainability issues, a task force has
been formed to oversee and manage the enterprise-level operations that potentially have
implications on climate change and sustainability, including, but not limited to, identifying

and mitigating external and internal risks.

Asset level: Assessing the risks and opportunities of assets in the manufacturing bases is
also crucial because it enables companies to be fully prepared and vigilant, and to protect
valuable assets from climate physical risks, such as extreme weather changes or natural
disasters.

(8) Strategies to respond to climate-related risks and opportunities
CCET has actively assessed our exposure to climate-related risks and opportunities and
developed countermeasures, especially for major threats of economic loss caused by

climate-induced large-scale natural disasters (e.g., heavy rains, flash floods, and strong

earthquakes).

Item Category Responses
1 Physical risk Increases in frequency @ Establish climate-related business continuity management
and severity of extreme plan as part of the business sustainability plan
weather events ® Analyze the potential impacts on business operations and

regularly conduct emergency drills, where applicable

2 Market risk Customer’s needs change | @ Participate in working groups or forums on sustainability-
related policies and industry practices

® Regularly review and update management measures to
ensure compliance environmental-related requirements

® Take sustainability into account for product development
direction

@ Visit customers regularly to grasp customer needs

3 Market Increases in business @® Introduce and promote the company’s leading practices on
opportunity opportunities for hazardous substance management
eco-friendly products ® Set up knowledge sharing sessions on changing or emerging

environmental challenges for employees on a regular basis
® Expand the design capabilities of eco-friendly products
through collaborative initiatives with industry associations or

academics

3.3.2.2 Energy Management
Our drive towards low-carbon manufacturing is a key element supporting CCET’s sustainable
development goal. To achieve that, effective practices on energy management need to go hand in hand with GHG management
as electricity constitutes a significant proportion of our energy consumption and the majority of our GHG emissions are scope

2 emissions.

CCET has established an energy management policy that focuses on three pillars, namely reducing

energy consumption, improving energy efficiency, and equipping our people with relevant knowledge.
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With this priority in mind, CCET gives special importance to energy management system
implementation, and have continually improved our energy performance to reduce GHG emissions through careful review and

implementation of energy-saving initiatives.

Energy Management System (EnMS)

EnMS is a systematic process supporting a continual improvement framework for energy
performance. A key focus of EnMS is that it involves all levels and functions of the organization and requires the continuous
commitment of top management. The basic EnMS process, or Plan-Do-Check-Act (PDCA) involves developing a policy for
more efficient use of energy, setting energy objectives and targets in line with the policy, using data to make decisions
regarding energy use, monitoring the results, reviewing the effectiveness of the policy and targets, and continuously improving

energy management.

CCET values EnMS as the building blocks for emissions reduction within our business activities.
We implemented EnMS in both Mahachai and Phetchaburi plants in 2010 compliance with Thailand’s Energy Conservation
Promotion Act, which is regulated by the Department of Alternative Energy Development and Efficiency (DEDE). Furthermore,
an annual review of energy performance report is prepared and verified by a third party prior to making a submission to
DEDE. EnMS has provided considerable benefits to CCET and played a key role in shaping our operations to be more energy
efficient.

Furthermore, our manufacturing plants in Mahachai and Phetchaburi have also obtained ISO

50001 certification. This certification demonstrates our commitment to energy efficiency policies and practices.
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Remarks: 1ISO 50001 (Energy Management System) certificate, covering Mahachai,

\ Phetchaburi manufacturing plants. /
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Energy-saving Initiatives
In 2023, CCET continued to expand the energy efficiency and reduction programs for the

manufacturing processes and facilities in response to environmental and sustainable development ambitions of minimizing

our carbon footprint. The key initiatives are as follows:

Reduce Energy Reduce GHG Emissions:
Energy Management Project Consumption: Carbon Dioxide Equivalent
Megajoules per Year Tons per Year
Replace fluorescent tubes with LED bulbs. 2,535,051.01 352.02
Install automatic control devices for turning on/off 1,616,867.37 224.52

the air ionizer in the production line.

Install automatic control devices for managing 50,582.56 7.02

the electrical lighting in the cafeteria area.

Install automatic control devices for scheduling 15,633.36 2.17

the operation of fans for cooling in the cafeteria area.

Install equipment for cleaning the pipes in 3,237,667.63 449.59

the refrigeration system (Chiller), including ball cleaning.

Replace aluminum fan blades in the cooling tower with 39,607.92 5.5

fiberglass-reinforced blades.

Install automatic control devices for scheduling 583,201.44 80.98

the operation of the air compressor system.

Energy Performance

In 2023, CCET'’s total energy consumption was 427,912,603 MJ, which includes 156,927,931 MJ
from Mahachai plant and 270,984,672 MJ from Phetchaburi plant. We have set a target of 3% energy performance intensity
reduction from previous year, and we are continually monitoring and reporting our energy performance to ensure that our

frameworks and practices are in line with EnMS and business sustainability approach.

3.3.2.3 Water and Wastewater Management
Water Management

CCET is keenly aware of the importance of water resource efficiency as one of our manufacturing
facilities, namely Mahachai plant, is located in a highly water-stressed area. Although our business operations are not water-
intensive and water consumption within the organization is only for employee consumption and basic facilities, CCET seeks

to play a part in enhancing resource efficiency by taking a holistic approach towards water management.

As well as water conservation measures aligned with 1SO14001, CCET has adopted the 3R
principle (Reduce, Reuse and Recycle) to improve water efficiency and raise awareness of our employees. We have also
incorporated water conservation initiatives into our control procedures that all employees shall follow, such as always turning
off taps after use, and promptly reporting all water leaks in the office or manufacturing facilities to the maintenance. Additionally,
annual and monthly reviews at the both Mahachai and Phetchaburi plants are performed with any spikes in water usage
detected given attention and to business units that have high water usage identified. Our approach to water management

seeks to ensure that our interactions with, and usage of, water resources are responsibly managed.

In 2023, our total water consumption was 603,660 cubic metres, which include 161,698 cubic

metres from Mahachai plant and 441,962 cubic metres from Phetchaburi plant.
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Wastewater Management

Discharges of domestic wastewater from CCET plants into the public sewerage system and open
drains, canals and rivers are strictly regulated by the Department of Industrial Works. To ensure that all controlled parameters
readings of the discharged water do not exceed the legal limits, CCET works closely with all our staff and contractors to
track the quality of water discharged into public drainage systems. In 2022, all controlled parameters, including pH, BOD,

COD, SS, oil and grease, temperature, and TDS, were within controlled range.

If readings ever exceed parameters, prompt corrective actions are taken to rectify the issue.

CCET will continue to work with our staff and contractors to be vigilant about the management of water discharge.

3.3.2.4 Waste Management and Pollution Control

Waste Management

CCET remains committed to managing our waste efficiently and seeks to reduce, reuse, and
recycle waste across every stage of our business activities to help enhance resource efficiency practices. Waste generated
from our activities can be classified into 2 categories, namely domestic waste and industrial waste. The waste management
approaches can be described as follows:

1. Domestic waste: The management of domestic waste has been effectively promoted through
employee awareness building and training programs, coupled with the code of conduct in
waste reduction and classification. Recyclable wastes (e.g., plastic bottles, aluminum cans,
and paper waste) are collected and sold to local recycling stations, while non-recyclable
wastes are collected and disposed by the municipal government.

2. Industrial wastes: The approach to industrial waste management is to optimize packaging
materials and minimize the proportions of hazardous substances used in processes. Industrial
wastes, especially hazardous waste is strictly separated and stored in hazardous waste
storage, and such waste is collected and disposed by licensed waste disposal service
companies.

Our waste management performance in 2023 and previous years can be summarized as follows:

Waste Unit 2021 2022 2023
Total waste generation Tonnes 3,232.08 5,388.63 8,112.42
By category
Non-Hazardous Waste Tonnes 3,049.34 5,159.45 7,707.03
Hazardous Waste Tonnes 182.74 156.54 405.39
By disposal method
Landfill Tonnes 12.82 14.10 2,065.17
Recycle Tonnes 919.26 722.94 6,014.05
Recycling rate % 28.44 13.41 7413

At CCET, we have set stringent procedures to ensure that waste generated is properly separated
into the different waste streams and that there are environmental and safety safeguards. All of CCET’s generated waste at
the manufacturing facilities and office buildings is disposed in accordance with local waste regulations. Additionally, we
cooperate with waste disposal service companies to improve the value of resource utilization as well as to work towards a

zero-waste goal in the future.
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In the year 2023, the amount of waste generated increased significantly due to the company
expanding its production capacity to full capacity in the new factory section. In response, the Company initiated a waste
recycling project, accounting for 74.13% of the total waste generated. This project aims to recycle waste and reduce pollution

from waste in our production processes, aligning with our commitment to reduce greenhouse gas emissions.

Air Pollution Control
CCET is committed to air pollution control and prevention to secure a safe workplace for our
employees and a safe environment for our communities. We have set up air quality management measures that follow laws,

regulations, and international standards.

The main potential source of air pollution from the company’s manufacturing processes is soldering
fumes, and we have established air pollution control procedures to control, monitor, and report air quality, covering all
operating sites. The key air pollution control measures include:

1. Machine vents: Stringent preventive maintenance plans are required for machines with exhaust

vents to ensure functionality.

2. Machine filters: Machines that are considered sources of soldering fumes or particulates are
equipped with filters, such as carbon filters, and the filters are required to be cleaned at
least twice a week to ensure they effectively capture hazardous fumes and particulates.

3. Exhaust vent sampling: Annual sampling and measurement of air pollution levels is strictly
required for stacks emitting fumes or particulates. The controlled parameters readings must
be followed-up and reviewed to ensure they comply with applicable environmental standards
and safeguard the environment.

4. Air pollution countermeasures: In cases where readings exceed parameters, prompt corrective
actions are taken to rectify the issue followed by an incident analysis and preventive measures.

5. Air handling unit (AHU) inspection: The AHU or ventilation system plats a vital role in removing
exhaust fumes and providing fresh and clean air from outside. Daily inspection of AHU is

required to ensure the reliability and effectiveness of ventilation systems.

In addition to implementing stringent measures, CCET is strengthening the stability and monitoring
of the air pollution control system, and continues to actively improve protective systems, to ensure compliance with local

environmental laws and regulations.

Restricted Substance Management

Since the EU’s announcement to prohibit hazardous substances in waste electrical and electronic
equipment (RoHS), the Company has set up a Green Products Division and taskforce to ensure our compliance with EU
regulations and customers’ restricted substance specifications. In addition, we attach priority to the provision of related
information supported by robust documentation (e.g., test reports, warranties, MSDS, ingredient lists, green checklists,
declarations) to prove the product materials comply with specifications regarding restricted substances. Furthermore, through
the “IECQ QC 080000 Hazardous Substances Process Management System”, green design and green manufacturing practices
have been introduced into our product design and manufacturing processes, to help reduce environment impact and enhance

the control of hazardous substances.

To ensure that our products comply with international regulations and customer requirements
regarding the management of hazardous substances, the company conducts a monthly review of the latest legal and regulatory
developments and customer-related preferences. We also actively participate in seminars held by customers or certification
agencies and governments. In case of regulatory changes, we will attend compliance verification meetings, seek technical
support from advocates, and reassess suppliers (if necessary), to maintain the effectiveness of the hazardous substance
management system. Importantly, CCET’s hazardous substance management process is annually assessed by third-party
auditors to confirm conformity with the IECQ QC 080000 certification, an international technical specification for hazardous

substance management processes, to ensure we produce safe electric and electronic products.
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In addition to our internal approaches, we strictly require suppliers to comply with technical
standards and requirements for environmental control of hazardous substances, especially the EU RoHS. The raw materials
used in our products must meet and never exceed the limit values for hazardous substances and compliance is confirmed
by third-party laboratory testing. Suppliers are also required to sign an environmental protection guarantee and demonstrate
that the hazardous substance management process meets the standards. In 2023, the screening ratio for supplier compliance
was 100%. By implementing comprehensive measures for suppliers, we are able to conduct hazardous substance management
in a more effective and more sustainable manner, and to produce and provide customers with green and safe products

through our supply chain.
Compliance to environmental laws and regulations

During the reporting period, the Company’s plants were not subject to any significant fines for

violations of environmental laws and regulations, nor were there any incidents affecting the environment.

3.4 Social Sustainabhility

3.4.1 Social Sustainabhility Policy
We value and aim to empower our people, our customers, and communities. We believe in creating a
values-based culture at CCET, where health and safety is an integral part of our everyday business and culture. Through
active engagement and collaborations, we aim to make a lasting positive impact on our communities in line with the relevant
United Nations Sustainable Development Goals (SDGs), namely Goal 3: Good Health and Well-being and Goal 10: Reduced

inequalities.
3.4.2 Social Sustainahility Management and Performance
3.4.2.1 Employees and Labor
Workplace health and safety

CCET recognize the rights to a safe workplace and healthy environment, and we commit to reduce
health and safety-related risks in our operations to as the lowest level reasonably practicable. We believe that most incidents
are preventable, and it is our responsibility to ensure that our employees are equipped with the right skills and tools to work
safely. The rights to a safe workplace and healthy environment apply only for our own people, but to everyone in our wider
communities. Consequently, we require our contractors to comply with our health and safety policy to prevent and manage

their health and safety risks.

Since the safety and health of our CCET community are of utmost importance to us, in addition
to a persistent commitment to prevent all work-related injuries and illnesses, CCET undergoes an external ISO 45001
(Occupational Health and Safety) audit to verify that our practices are aligned with international standards for Occupational

Health and Safety Management.

We provide relevant training to our employees, implement safe work practices, and identify and
reduce risks in our operations. In 2023, we set a challenging lost time injuries frequency rate (LTIFR) target of not exceeding

a 0.9 times per one million working hours and managed to achieve the target.
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Human rights

CCET respects human rights, follows labor standards, and does not engage in forced or child
labor. We value equality for everyone, regardless of race, age, sex, disability, pregnancy, belief, marital status, etc. Our Code
of Conduct sets out key principles on fairness, non-discrimination, non-harassment, respect, dignity, and opportunity.
Importantly, we also require our suppliers not to violate human rights. If a supplier is involved in such a violation, they will

be investigated and may be demoted or removed from the list of qualified suppliers.

During the reporting period, CCET has not had any human rights-related violations and there

were no unlawful acts of forced or child labor. In addition, we noted no cases of use of forced or child labor by our suppliers.

Diversity and equal opportunity

CCET values and respects diversity. Our governance principles are set out in our Human Rights
Policy and Code of Conduct. Recruitment, promotion, rewards and career development opportunities are based on merit,
without discrimination on the basis of age, race, gender, sexual orientation, religion, family or marital status, or any other
status protected by laws or regulations in the jurisdictions in which we operate.

As of 31 December 2023, CCET had 23,563 employees and women made up a considerable

51.92% of our workforce.

Employee development

Our human resources strategy is built upon talent acquisition and development. We commit to
enabling our people to remain relevant in a changing and evolving operating landscape and equipping them with the capabilities
and know-how to achieve their fullest potential.

In 2023, 99 training courses were run for capability building with an average of 8.01 training hours

per employee.

Compensation and benefits

We have in place a competitive remuneration and reward system based on ability. Our salary
levels are reviewed regularly and benchmarked against local markets, as well as data from global market surveys. Annual
variable bonuses for all employees are based on both business and individual performance which are measured against
targets that were previously agreed upon with their supervisors. Furthermore, CCET also provide other compensation and

benefits to our employees, which include attendance allowance, shift allowance, position allowance, and special skill allowance.

3.4.2.2 Customers
Product Safety

As an original equipment manufacturer (OEM) and electronics manufacturing service (EMS)
provider, CCET fully complies with the regulations on hazardous substances restrictions and prohibition as well as relevant
information disclosure to customers. All of our products comply with international safety standards, international environmental
protection practices, and the requirements of regional product environmental protection regulations (such as the EU RoHS
Directive, the EU WEEE Directive, China Electronic Information Product Pollution Control Management Measures, CE certification,

FCC certification, and BSMI certification).

We aim to provide our customers with safe and reliable products. Quality control and assurance
processes are carried out at various points of production. Our monitoring and control system includes detailed inspections

as well as predictive and preventive maintenance of critical equipment, parts and instruments.
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Quality Management

Based on ISO 9001, our quality management system (QMS) is aligned with CCET’s values, vision,
and strategic plans. We integrate the principles of total quality management (TQM) into our management and operations to
continuously improve our processes, products, services, and company culture. The PDCA (Plan-Do-Check-Act) approach is

also an integral part of our QMS, allowing us to identify and rectify issues in our day-to-day operations and processes.

We have obtained numerous certifications that comply with the latest international standards.
This ensures that our products meet regulatory requirements around the world and also the needs of our clients. Besides
ISO 9001, we are certified by IECQ QC 080000 (Hazardous Substance Process Management). This ensures that our products
are free from hazardous substances at every stage of the production process. In order to meet the regulatory needs of the
industries we serve, we have also obtained QMS certifications, such as ISO 13485 (medical devices), IATF 16949 (automotive
industry), TL 9000 (ICT industry), and AS 9100 (aerospace industry). We also carry out risk management measures (e.g., FMEA,

SWOT) and reliability engineering to meet the needs of our clients even at the product design stage.

Business Ethics

CCET commits to consistently conducting business with integrity, high standards of business
ethics, and in accordance with all applicable laws and regulations. Our business principles and practices regarding matters
that may have ethical implications are embedded in our code of conduct. In 2023, CCET had no incidents of non-compliance

with laws and regulations regarding business ethics.

3.4.2.3 Communities and Society
At CCET, we aim to further extend our outreach to our communities in Thailand, as we wish to

contribute to the development and wellbeing of society and the communities in which we are present.

We believe we can contribute to the sustainable development of our communities through our
operations and community investments. We believe our local operations are best placed to understand the unique needs of
the community and build partnerships with local stakeholders. In 2023, we organized a broad range of activities, and our

outstanding projects include:

1. Donation to children for schools
The Company has recognized the importance of children and youth, and therefore, collaborated

to procure stationery, supplies, and various snacks for donation to children and youth in the areas of Phetchaburi Province

and Samut Sakhon Province on January 13, 2023.
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2. Blood Donation for the Community
The Company organized a blood donation activity, where employees volunteered to donate
blood to the Chachoengsao Provincial Red Cross, the blood donation unit of Phra Jom Klao Hospital in Phetchaburi Province,

and Nong Som Subdistrict Hospital in Kao Yoi District, Phetchaburi Province. This blood donation initiative aims to serve as

a reserve for potential shortages in future emergencies, conducted on March 23, 2023.

3. Funds for the To Be Number One Cluh Project, Sa Phang Subdistrict Community
The Company recognizes the importance of combating drug abuse and preventing drug-related
issues in the community. In line with this, representatives from the company visited the community of Ban Sa Phang Subdistrict

to provide financial support to the ‘To Be Number One’ club on May 18, 2023.

WRSTO BE NUMBER ONESSIER
ﬁ.,_ﬁ‘.quuudwas:vb '
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4. Community Cleanup Activity around the Factory Premises in the Areas of Bang
Kham Subdistrict, Sa Phang Subdistrict, Kao Yoi District, Phetchaburi Province

The Company brought some employees to participate in a community cleanup activity around

the factory premises on October 26, 2023.

-

5. Sports Day Activity

The Company recognizes the importance of teamwork, camaraderie, and employee unity. Therefore,
a sports competition event was organized from December 10 to 25, 2023. In addition to the parade and traditional dance
performances during the opening ceremony, various sports competitions were held after work each day. These included
volleyball, football, futsal, chairball, and sepak takraw. The aim of these activities was to foster teamwork and strengthen

the bond among employees.
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6. ITF Pro Circuit Tournament:

ITF Pro Circuit Tournament: The Company recognizes the competitive potential of Thai youth
and the importance of promoting tennis in Thailand to reach an international level. Therefore, the Company has collaborated
with True Arena Hua Hin to organize international tennis competitions consisting of more than 9 events from May to December
2023. This initiative aims to provide opportunities for talented youth to participate in competitions, fostering their development

and enhancing competitive skills in real tournament settings.

The Company also acknowledges the significance of stimulating the Thai economy through tourism
attracted by the tournaments. Simultaneously, there is a focus on developing the potential of Thai young athletes, with the
goal of providing opportunities for them to excel in professional-level competitions on the global stage. This activity serves

as a promotion and support for sports tourism in the Hua Hin province, making it a recognized global destination.

4 N
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4. MANAGEMENT DISCUSSION AND ANALYSIS
(MD&A)

4.1 Discussion and analysis of financial position and performance

Overview of husiness results and significant changes

According to the IMF’s report in latest October World Economic Outlook, the global growth is expected to decelerate
from 3.5 in 2022 to 3.0 percent in 2023 and 2.9 percent in 2024, which still be expecting to below the historical average of 3.8
percent. In viewing of emerging market and developing economies, both are projected to have a modest decline in growth from
4.1 percent in 2022 to 4.0 percent in both 2023 and 2024 as the tightened monetary policies are taken into effect. Nonetheless,
the global inflation is showing a good sign to slower down and is forecast to gradual decline from 6.9 percent in 2023 to 5.8
percent in 2024 and is expecting to achieve the target rate with a soft landing scenario by 2025 for most cases. In view of
Thailand’s economic growth, the World Bank has projected to pick-up from 2.5% in 2023 to 3.2% in 2024 which supported by a

recovery in tourism and goods exports and sustained private consumption after the global pandemic period.

Look through year 2023, despite the continued global economics downside and ongoing tightened monetary policy as
well as impacts derived from the geopolitics in some regions, the Company has managed to achieve sales revenue of 4.2 Billion

US dollars and has successfully launched mass production for several new customers and new products during the year.

During the year, the Company has successfully fund-raised the cash capital through Right Offering during fourth quarter
in aiming to support the factory expansion plan for future business expansion. Currently, the Company has 12 factories in operation
and 4 new factories are under constructions in Thailand which are expecting to complete by first half of year 2024. Furthermore,
the raised capital shall be able to timely reduce the burden in finance cost which driven by the tightened monetary policy worldwide
since year 2022. In view of market sectors, the demand for electronics products was still seen be dragging down by uncertainties
of global monetary issues and weak market demand. However, the newly acquired sales contributions coming from the SSD
products, smart wearable devices, POS machines, EV charge station and else has make up the overall sales revenue and minimized
the impacts driven by the weaken demand in computer and peripherals sector and telecommunication sector during the year as

compared to previous year.

Analysis of Performance
Overall past performance

In view of 2024, asides from continuously exploring in aforementioned new higher-end technologies products, there are
3 newly constructed factories shall be ready for operation and ready to launch the productions from 2nd or 3rd quarter of year
2024 onward which shall be expecting to generate more performance for the Company in the following years. On the other hand,
the Company does has continuous plan to expand its automated production systems by implement 2,000 more automatic robot
arm stations in aiming to enhance its production efficiency and boost its capabilities to reduce overall fixed cost for an overall
higher return and be able to maintain its competitiveness among its competitors.
The summary of the performance of year 2021-2023 are as follows:
e Sale revenues
The Company’s sale revenue in 2021-2023 was at Baht 126,246.38 million, Baht 171,491.77 million, and Baht
150,207.12 million respectively. In 2023, the Company’s sale revenue decreased by 12.41% as compared to
previous year. The decreased sales revenue was mainly impacted by overall reduced global market demand

as compared to the same period of previous year.
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2021 2022 2023
Product group
Million Baht Million Baht Million Baht
Computer equipment 99,387 78.32 140,527 81.53 124,641 82.65
group
Telecommunication 26,859 21.17 30,965 17.96 25,566 16.95

Equipment Group

Total sales revenue 126,246 99.49 171,492 99.49 150,207 99.60
Other revenue 648 0.51 873 0.51 606 0.40
Total revenue 126,894 100.00 172,365 100.00 150,813 100.00

e Cost of sales
The Company’s cost of sales in 2021-2023 was at Baht 119,847.49 million, Baht 163,724.75 million, and Baht
142,564.65 million, which equivalent to 94.93%, 95.47%, and 94.91% of sale revenues respectively. The Company’s
gross profit margin was at 5.07%, 4.53%, and 5.09% respectively. The increased gross profit margin was mainly

derived by overall improved cost structure as compared to the same period of previous year.

e Selling and Administrative Expenses (SG&A)
The Company’s SG&A in 2021-2023 was at Baht 5,155.12 million, Baht 5,249.32 million, and Baht 4,468.20
million which equivalent to 4.08%, 3.06%, and 2.97% of sale revenue respectively. The decreased SG&A was
mainly related to an overall improved internal restructure in order to reduce the consolidated expenses to
support the Company and its overseas subsidiaries’ operation as well as marketing and managing expenses to
support existing customers as compared to the same period of previous year.

¢ Financial Cost
The Company’s financial cost in 2021-2023 was at Baht 410.55 million, Baht 1,311.33 million, and Baht 1,808.04
million which equivalent to 0.33%, 0.76%, and 1.20% of sales revenue respectively. The increased financial
cost was mainly in related to support the Company’s and its subsidiaries’ operation as well as increased interest
rate as compared to the same period of previous year.

e Gross Profit margin
The Company’s gross profit margin of 2021-2023 was at 5.07%, 4.53%, and 5.09% respectively. The increase
of gross profit margin was mainly derived by overall improved cost structure as compared to the same period

of previous year.
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Operating profit margin
The Company and its subsidiaries’ operating profit margins in 2021-2023 were 0.99%, 1.47% and 2.11%,

respectively. The increase in operating profit margin in 2023 was mainly due to the Company has a mix of

different products and significant decrease in cost of sales and SG&A expenses as compared. The operating

profit margin of the Company during the past 3 years is as follows:

2.5
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Net Profit and Return on Equity
The Company and its subsidiaries had net profits in 2021-2023 amounting to 361.63 million baht, 785.45 million

baht and 1,107.21 million baht, or a net profit margin of 0.29%, 0.46% and 0.74%, respectively. The Company’s

net profit in 2023 has increased by 40.97% and net profit margin over total revenue has increased by 60.87%

as compared to year 2022. The rate of return on equity in 2021-2023 was 2.12%, 4.28% and 4.93%, respectively.

The increased net profit for the year 2023 was mainly related to the overall improved business management

during the period as compared to previous year.
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Asset Management

e Assets
The Company’s consolidated total asset in 2021-2023 was at Baht 80,849.56 million, Baht 96,543.21 million,
and Baht 85,837.77 million respectively. In 2023, there was a substantial decrease of Baht 10,705.44 million,
amounting to 11.09% overall. This decline was primarily driven by a significant reduction in current assets,

which accounted for 92.82% of the total decrease in total assets.

e Current assets
The Company’s consolidated current assets in 2021-2023 was at Baht 60,236.77 million, Baht 74,245.27 million,
and Baht 64,308.42 million which equivalent to 74.50%, 76.90%, and 74.92% of total assets respectively.
In 20283, the Group’s current assets decrease by Baht 9,936.85 million or 13.38% was mainly due to the decrease
in trade and other receivables of Baht 4,986.17 million and the decrease in inventories of Baht 6,827.25 million

during the year.

e Trade and other accounts receivable
The Company’s consolidated trade and other accounts receivable in 2021-2023 was at Baht 21,572.58 million,
Baht 35,969.69 million, and Baht 30,983.52 million respectively. In 2023, the decrease of Baht 4,986.17 million
or 13.86% in trade and other accounts wich was mainly in respond to the Company and its subsidiaries’ operation

during the year as compared with previous year.

e Inventory
The Company’s consolidated inventory in 2021-2023 was Baht 26,684.76 million, Baht 22,117.53 million, and
Baht 15,290.28 million which equivalent to 33.01%, 22.91%, and 17.81% of total assets respectively. In 2023,
the Company has shown saw a significant decrease in inventory of Baht 6,827.25 million or 30.87% when
compared to 2022. This reduction was mainly driven by reduced in inventory level as well as in respond to the

overall reduced sales during the year as compared with previous year.

e Advances payment for raw materials and molds
The Company’s consolidated Advances payment for raw materials and molds in 2021-2023 was at Baht 317.56
million, Baht 1,764.18 million, and Baht 474.84 million respectively. In 2023, the Advances payment for raw
materials and molds has decreased by Baht 1,289.34 million or 73.08% as compared to previous year and it
was mainly due to reduced advance payment for materials and molds as compared.

e Non-current assets
As at 31 December 2021-2023, the Comapny had total non-current assets of Baht 20,612.79 million, Baht
22,297.94 million, and Baht 21,529.35 million which represent 25.50%, 23.10%, and 25.08% of total assets
respectively. In 2023, the Company experienced a 3.45% decrease in non-current assets compared to 2022.
This decline was primarily attributed to a decrease in machinery and equipment, resulting in a Baht 1,011.92

million decrease in property, plant and equipment.

Liquidity and Capital Adequacy of the Company
e Cash Flow

In the year 2021, the Company had net cash flows out from operating activities of 2,318.28 million baht, decreased
of 3,018.31 million baht from 2020, mainly due to share of loss from investment in associates as well as increased
advances payment for raw materials and molds for the upcoming production purpose. The Company had net cash
used in investing activities of 2,016.57 million baht or an increase of Baht 549.30 million or 37.44% as compared
to 2020, and is mainly due to overall outcome from operating activities during the period as compared. In terms

of cash flow from financing activities, the Company had net cash from financing activities of 5,455.05 million baht.

In the year 2022, the Company had net cash flows out from operating activities of 2,280.81 million baht, mainly

due to the increased of Trade and other receivables which derived from Sales increasing, as well as increased
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advances payment for raw materials and molds for the upcoming production purpose. The Company had net
cash used in investing activities of 5,606.59 million baht or an increase of Baht 3,590.02 million or 278.02% as
compared to 2021, and is mainly to support the factory expansion as compared. In terms of cash flow from
financing activities, the Company had net cash flow in from financing activities of 8,796.68 million baht which

was from loans of financial institutions to support the Company and subsidiaries’ operation.

In the year 2023, the Company had net cash flows in from operating activities of 14,045.96 million baht, an
increase of 16,326.77 million baht from 2022, mainly due to the significant increase in operating asset from
trade accounts receivable and the notable decrease in operating liabilities from trade and other payables. The
Company experienced a decrease in net cash used in investing activities, amounting to 2,998.74 million baht.
Which reflected a decrease of 2,607.85 million baht or 46.51% compared t02022. due to the reduced spending
on the acquisition of plant and equipment during the year. In terms of cash flow from financing activities, the
Company experienced a net cash outflow from financing activities of 7,923.85 million baht. In 2023, the Company
underwent a financial restructuring and raised funds through a share capital increase of 6,900 million baht via
a right offering. The primary purpose of this capital raise was to facilitate the repayment of the Company’s
short-term and long term loans.
e Company liquidity

In 2021 to 2023, the Company had liquidity ratios of 1.11 times, 1.20 times, and 1.45 times, respectively, and
quick ratios of 0.61 times, 0.81 times, and 1.09 times, respectively. This improvement can be primarily attributed
to the significant decrease in total current liabilities from the reduction of short-term loans and the Company’s

ability to collect payments from Trade and other receivables, resulting in an increase of cash and cash equivalents.

Source of capital

e Liabhilities
As at 31 December 2021-2023, the Company has total liabilities of Baht 62,853.57 million, Baht 77,878.31 million,
and Baht 59,611.46 million respectively. In 2023, the Company’s total liabilities decreased by 18,266.85 or
283.46% as compared to 2022 and are mainly due to the notable decrease in short-term and long-term loan by
Baht 11,758.72 million as well as the decreased of Trade and other payables by Baht 4,670.14 million in order
to support the Company and its subsidiaries’ operation and ongoing manufacturing expansion.
As of December 31, 2023, the Company and its subsidiaries have the remaining credit and long-term borrowings
amounting to 805.36 million USD or approximately 27,562.08 million Baht, therefore, the Company is confident

that we have sufficient funds for business operations and expansion of the business in the future.

e Equity
As at 31 December 2021-2023, the Company had total equity of Baht 17,995.99 million, Baht 18,664.90 million,
and Baht 26,226.31 million respectively. In 2023, the Company’s equity increased by Baht 7,561.41 million or

40.51% compared to 2022 and is mainly due to the increased in retained earnings and share capital during the
year 2023.
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5. GENERAL INFORMATION OF THE COMPANY

Company : Cal-Comp Electronics (Thailand) Public Company Limited

Business : Manufacturer for electronics products. Main products are computer peripheral and

telecommunication products.

Security Code : - SET Ticker: CCET TB
- TWSE Ticker: 9105 TT

Head office : 191/54, 191/57 18" FI., CTI Tower, Rachadapisek Road, Klongtoey, Bangkok 10110
Telephone : 02-261-5033-36, 02-661-9381-83

Fax : 02-661-9396

Home page : http://www.calcomp.co.th

CCET location in Thailand : 1) Samut Sakhon Factory

60 Moo 8, Sethakij Road, Tambon Klong Maduea, Amphoe Krathum Baen,
Samut Sakhon, 74110, Thailand
(2) Petchaburi Factory
138 Moo 4, Petchkasem, Tambon Sapang, Amphoe Khao-Yoi, Petchaburi, 76140,
Thailand
(3) Branch at Nakhonratsima Province
44/4 Moo 9, Tambon Sungnoen, Amphoe Sungnoen, Nakhonratsima 30170, Thailand
(4) Branch at Petchaburi Province
91 Moo 4, Tambon Sapang, Amphoe Khao-Yoi, Petchaburi, 76140, Thailand
(5) Petchaburi Factory
221 Moo 1, Tambon Khao-Yoi, Amphoe Khao-Yoi, Petchaburi, 76140, Thailand

Thailand Factories : Samut Sakhon
located at No.60 Moo 8, Setthakit Road, Khlong Maduea Sub-District
Krathum Baen District Samut Sakhon Province 74110 with a totoal land size of
77 Rai 1 Ngan 5 Square Wa Presently, there are 4 factory buildings, 1 warehouse
and 1 research and development building, and the total floor area is about 38,898

square meters.

: Phetchaburi Site 1 :
located at No0.138 Moo 4, Petchkasem Road, Sa Phang Sub-District, Khao Yoi District,
Phetchaburi Province, 76140 with a total land size of 244 Rai 3 Ngan 43.9 Square Wa
Presently, there are 7 factory buildings and 3 warehouses, and the total floor area is
about 105,759 square meters.

. Phetchaburi Site 3 :
located at 221 Moo 1, Tambon Khao-Yoi, Amphoe Khao-Yoi, Petchaburi, 76140,
Thailand with a total land size of 321 Rai 2 Ngan 76.6 Square Wa. Presently,

there are 3 factory buildings and 3 warehouses undergo construction
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China Factorie

: The Company has 3 factory sites located in the People’s Republic of China and

under the name of Cal-Comp Optical Electronics (Suzhou) Co., Ltd.: located at
2288 East Jiangxin Road. Wujiang Economic Development Zone, Jiangsu Province,
People’s Republic of China with an land size of 42,344 square meters. Prsently,
there are the 3 factory buildings, and the total floor area is about 180,063.50 square

meter.

Mexico Factory

: Cal-Comp Electronics de Mexico Co.SA de CV: located at De Los Encinos 1080

Sin Number Paque Industrial Villa Florida, with an area of 11,783 square meters.

Brazil Factories

: The Company has 2 factory sites located in Brazil

CAL-COMP INDUSTRIA E COMERCIO DE ELETRONICOS E INFORMATICA LTDA:
located at Rua Aracai, 143, Flores, CEP.: 69048-810, on city of Manaus, Amazonas,

Brazil with an area of 30,775 square meters.

: Cal-Comp Industria de Semicondutores SA

located at Avenida Torquato Tapajos N.7503, Galpao 2, Modulo19-Parte, Bairro
Taruma, Manaus AM, Brazil CEP.: 69041-025, plant area of 3,400 square meters

USA factories

: Cal-Comp USA (San Diago), Inc.: located at 9877 Waples Street San Diego, CA. USA,

with an area of 6,000 square meters.

Philippines Factories

: The company has 2 factory sites located in the Philippines.

: Cal-Comp Technology (Philippinces), Inc.

located at No. 2 River Valley Road (Lot C3-13) Carmelray Industrial Park Il Brgy.
Punta, Calamba City, Laguna 4027. With an area of 17,471 square meters

: Cal-Comp Precision (Philippines) Ltd.: located at LT.11Hy Dimacali Ave. Fpip II-SEZ

STA. Anastacia Santo Tomas, Batangas, Philippines. Factory area of 24,840 square

meters.

: Mold and plastic parts factories

The Company’ 100% owned subsidiary Cal-Comp Precision Holding Co., Ltd.,
has 5 factory sites for mold and parts business production including Thailand,

Singapore, Malaysia, China and Philippines to support domestic customers.
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Other reference parties

Shares and Thailand Securities Depository Co., Ltd.
Warrants Registrar 93 The Stock Exchange of Thailand Building
Rachadapisek Road, Din Daeng, Bangkok 10400
Tel : (662) 009-9000
Fax : (662) 009-9991

Taiwan Depository Receipts Far Eastern International Bank
17F, No.207, Sec.2, Dunhua S Rd., Da’an Dist., Taipei City 106428, Taiwan, (R.0.C.)
Tel : 886-2-2312-3636
Fax : 886-2-2377-3383

Auditor Ms. Rosaporn Decharkom
Certified Public Accountant (Thailand) No. 5659
EY Office Limited
193/136-137, Lake Rajada Office Complex, Rachadapisek Road, Klongtoey,
Bangkok 10110
Tel : (662) 264-0777
Fax : (662) 264-0789-90

BOI Promotion Privileges

The Company has received tax privileges from the Board of Investment (BOI) which in accordance with the Investment

Promotion Act B.E. 2520 for the manufacture of electronic products and electronic parts. Under certain significant conditions,

the significant privileges of the Company are as the following details:

Certificate No.
60-0584-0-00-1-0 ' 65-0263-1-00-1-0 65-0448-1-00-1-0

Rights and Privileges

1. Exemption of corporate income tax for net profit 8 years 5 years 5 years
from promotional privileges. In the event of (From (From (From
annual net loss during the exemption period, 1 January 2020 to 1 January 2024 to 1 January 2023 to
such amount shall be deducted from the net 31 December 2027) 31 December 2028) 31 December 2027)
profit incurred after the exemption period but and
not more than 5 years from the expiration date. 8 years for SSD Card
The deduction can be from the net profit of (From
any year or several years. 1 January 2023 to

31 December 2030)

2. Exemption of income tax on the dividends paid Ve Ve v
from the income of the operations as
aforementioned Clause 1 is exempted throughout
the period in which the corporate income tax is

exempted.

063

FORM 56-1 ONE REPORT 2023 e CAL-COMP ELECTRONICS (THAILAND) PUBLIC COMPANY LIMITED (CCET)



PART 1 BUSINESS OPERATION AND PERFORMANCE

Certificate No.

Rights and Privileges

60-0584-0-00-1-0

65-0263-1-00-1-0

65-0448-1-00-1-0

3. Exemption of import duty on raw materials and

essential supplies used in production for export.

5 year upon the

date of first import

1 year upon the

date of first import

1 year upon the

date of first import

4. Exemption of import duty on goods imported

for re-exportation

5 year upon the

date of first import

1 year upon the

date of first import

1 year upon the date

of first import

Conditions;

1. Approximate annual production capacity

(working time 24 hours/day : 365 days/year)

Production of
electronic products
and parts
45,000,000 pcs

per year

24 hours /day:
300 days/ year

Production of
electronic products
and smart electronics

50,000,000 pcs

24 hours /day:
365 days/ year

Production of
External Hard Disk
80,000,000 pcs
and SSD Card
250,000,000 pcs
per year
24 hours /day:
365 days/ year

2. Factory location

Phetchaburi

Province

Phetchaburi

Province

Samut Sakhon

Province

5.1 Legal disputes

- NA -
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6. CORPORATE GOVERNANCE

The Company has initiated policies conforming to the Code of Best Practices of the directors of listed companies

according to the procedures of the Stock Exchange of Thailand. The Company values the principle of good corporate

governance, considering all stakeholders and society as a whole.

The Company has set the good corporate governance policy that has been approved by The Board of Directors as

followings:

Issued policy for the Rights and Equitable Treatment Shareholders and various groups of stakeholders.
Managed through absolute responsibility and oversaw any conflict of interests by the Board of Directors.
Verified financial statement and connected transaction with related parties through proper control and
internal audit, which include business operation and risk management.

Operated business with transparency and disclosure of information in an adequate, reliable and punctual
manner.

Performed under Code of Ethics by Directors and employees.

The following lists corporate governance policy reported in 5 separate categories, as mandated by the Stock

Exchange of Thailand.
e The Rights of shareholders

Basic shareholder rights are rights to buy/sell or transfer shares, share in the profit of the Company, obtain

relevant and adequate information on the Company in a timely manner and on a regular basis, participate and

vote in the shareholder meetings to elect or remove members of the board, appoint external auditor, and make

decisions on any transactions that affect the Company such as dividend payment, amendment to the Company’s

articles of association or the Company’s memorandum of association, capital increases or decreases, the

approval of extraordinary transaction and approval on important transactions influencing directions of the

Company.

In year 2023, besides the above-mentioned rights of the shareholders, the Company proceeded to carry out

the necessary work which encourages shareholders to use their rights as the following:

1.

In year 2023, the Company held Annual General Meeting of Shareholders on April 28, 2023 via electronic
media (E-AGM) and Extraordinary General Meeting of Shareholders on October 3, 2023 via electronic media
(E-EGM) by live broadcasting from Samut Sakhon Factory, R&D Building 5" Floor, 60 Moo 8, Sethakij Road,
Tambon Klong Maduea, Amphoe Krathum Baen, Samut Sakhon, Thailand which has the voting according
to the minutes. The Company delivered an invitation letter, the agenda of each meeting as well as
supplementary documents to the shareholders no less than 21 days prior to the meeting date according

to the laws through the Company’s shares registrar.

Release the detailed information on agendas of the meeting of shareholders and post on the Company’s
website (www.calcomp.co.th) 30 days before the meeting date, this information is same with the documents
that the Company distributed to shareholders. Moreover, the Company informed clarifying all shareholders
to attend the meeting and the rights to vote on resolutions via SCP client of The Stock Exchange of
Thailand.

Provide shareholders full rights to vote and in case of the shareholders who unable to attend the meetings
are entitled to appoint a representative to attend the meeting.

The Company used the DAP e-Shareholding Meeting system, a subsidiary of Stock Exchange of Thailand,
for the Annual General Meeting of Shareholder and Extraordinary General Meeting of Shareholder in FY 2023

for shareholder registration and voting process in order to demonstrate voting transparency.
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The Company held the meeting through electronics media only and broadcasting at a convenience location
of the Company in FY2023 and set up a suitable media channels for the shareholders. The Company also
gave an opportunity to shareholders to express their question with the Company’s Investor Relations

Department before the meeting.

e The Equitahle Treatment of Shareholders

The Company gives the importance in the equitable treatment of shareholders to all shareholders.

1.

The Company invited all shareholders of the Company to propose any matter that they deem significant
to be included in an agenda of the Annual General Meeting of Shareholders 2023. The Company made
announcement on the Company’s website and the SCP Client of Stock Exchange of Thailand. Proposed
agendas can be sent to the Company via Investor Relations Department’s e-mail address at ir@calcomp.
co.th or postal within specific period. For the Annual General Meeting of Shareholders 2023, no any agendas

was proposed by shareholders.

The Company invited the shareholders to propose a qualified candidate for directorship for the Annual
General Meeting of Shareholders 2023, the shareholders must be the Company’s shareholder holding
continuously minimum shares in an amount 0.05 percent of the total shares either by one or several
shareholders combined. And, Shareholders must have held those shares continuously for at least 12 months
by the date the shareholder nominates a qualified candidate. The Company had announced the qualification
of candidate, the regulation and the support documents by posted on the Company’s website for shareholders
to study the detail information. The proposed qualified candidate and supporting documents can be sent
to the Company via Investor Relations Department’s e-mail address at ir@calcomp.co.th or postal within
specific period. For the Annual General Meeting of Shareholders 2023, no any candidate was proposed by

shareholders.

In case of the shareholders who are unable to attend the meetings are entitled to appoint representative
e.g. Independent Director or a person to attend the meeting to act as their proxy by using proxy form sent
to them along with the invitation of the meeting. The proxy forms can be downloaded from the Company’s

website.

On the Meeting of Shareholder, the Chairman gives an opportunity to shareholders in auditing the Company’s
business operation, questioning, showing their opinions and giving advices and also uses this opportunity
to clarify the performance, future outlook to make the shareholders better understand the Company’s
business. There is no limitation of late shareholders to attend the meeting and no other any agenda added

without notifying shareholders.

In appointment director agenda, the Company gives the chance to the shareholders in voting by person

in order to be transparent and more independent for election.

Allocate the rights to vote at the meetings according to the number of shares owned by each shareholder,

allowing one share one vote and using the voting card on every agenda.

In the AGM and EGM meeting, the Company has completely recorded by writing the minutes of the meeting
by separate voting point to Agreed, Disagreed and abstained of each agenda, attendant and absent list of
director, voting process and Q&A in the meeting and also video recorded the entire meeting. The completed

minutes of the meeting were post on the Company’s website within 14 days after the meeting.

Established measures to control the usage and prevent the misuse of internal information (insider trading)
for benefit of a person concerned by prohibit them from trading the Company securities for 30 days before
financial statements released and at least 24 hours after the information is widely spread out to the public.
The Company will remind directors, managements and person concerned before releasing financial
statements. In case any directors and management staff sell or buy the Company securities, they are

required to report the shareholdings to SEC within a 3-business day period for public disclosure.
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e Role of Stakeholders

The Company pays attention to every stakeholder as stated in the following details:

Shareholders and Investors

The Company operates the business to for the benefit to all stakeholders. Moreover, the Company also

1.

set up policies to give rights to all shareholders and investors in acquiring the Company’s information

transparently and reliably.

Employee

The Company views the employees as a major asset and treats all employees fairly in welfare, benefit,

environment, safety in working and health care for employees as follows:

Provide lunch meal and dinner for the overtime employee.

Give the incentive reward to the employees who come to work on time everyday.

Provide the Provident Fund to the employees.

Create environmental campaign in the factory and the office.

Arrange the Annual Physical Check up to the employees.

Provide the Nurse room in every factory to assure the emergency case for every employee.

Operate the morning meeting to ensure the understanding in solving and increase the knowledge to
the employees to do the right job at the first time. Moreover, the Company also has the inbound and

outbound training to develop the working skill continuously.

Moreover, access to senior management is granted and expressed on the Employee Handbook. “Whistle

Blowers” will be properly protected and rewarded if their allegations are found to be true.

Customer

Customer information is treated as strictly confidential according to the Business Ethics in order to build

the good and long standing relationship between the Company and the customers.

Supplier

The Company treats all suppliers as business partners, and works with all in building a long-term relationship.

Creditor

The Company conducts business according to the business agreement and gives accurate and factual

information to all creditors.

Business Competitor

The Company commits to doing business in a fair and equitable manner.

Society

The Company realizes the safety of social and environment and the quality of life in society where the

Company located, thus CCET intends to follow the law and regulation strictly and continuously supporting

corporate Social Responsibilities Program.

Environment

The Company has set the environmental policy and everyday at CCET is regarded as worldwide environment

day. Moreover, the Company also establishes the environment committee to reinforce the ideal of the

employees participating in environmental perseverance both inside and outside the factory.
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e Disclosure and Transparency

The Company ensures that all-important information relevant to the Company, both financial and non-financial,
is disclosed correctly, accurately, on a timely basis and transparently through easy to access channels that

are fair and trustworthy. The Company shall disclose the following information;

1. Disclose duties and responsibilities of the Board of Directors and also reveal the attendance records and the
report of the Board of Director. The Board of Directors is responsible for the Company’s consolidated financial
reports and financial information appearing in the annual reports. The financial statements are prepared based

on the accounting standards generally accepted in Thailand by using the appropriate accounting policy.

2. The Company disclosed information on remuneration of all directors. The Company has established remuneration
to the directors in a precise and transparent manner and submitted to the Annual General Shareholders’ meeting
for approval. The remuneration to the management must conform to the procedures and policies set by the
Board of Directors, which must also coincide with the Company’s performance and the performance of each

management.
3. Disclose the policy environmental of the Company.
4. Disclose the policy on corporate governance complied with the policy.

5. The Company set up the Investor Relations. As a result, the Company emphasizes on disclosing information
that is adequate, accurate, trustworthy, consistent, and punctual. Regarding the investor relations, the Company
has designated an investor relation department to communicate with the shareholders, institutional investors,

individual investors and financial analysts including the interested parties.

The Investor Relations representatives:

Ms. Jenny Chou

Investor Relations Manager

Tel. 0-2261-5033-36 Fax. 0-2661-9396

E-mail : yichunchou@calcomp.co.th Website : www.calcomp.co.th
Mrs. Sunadda Jaypong

Corporate Secretary

Tel. 0-2261-5033-36 Fax. 0-2661-9396

E-mail : sunadda@calcomp.co.th Website : www.calcomp.co.th

6. Disclose up-to-date information in both Thai and English version on the Company’s website.

e The Responsibilities of the Board

The Board of Directors plays an important role in corporate governance for the best interest of the Company.
The Board is accountable to shareholders and independent of management. The number of directors is currently
limited to eleven members and divided to 2 committees, the Company’s directors consist of 2 Executive Directors

and 9 Non-Executive Directors.

The Chairman of the Company is not the same one as the Managing Director, and the duties and authorities
of the Board of Directors and of the Managing Director are clearly separated. The Company has 4 independent

directors who provide check and balance, independence and represent all minority shareholders.

The Board of Directors has appointed the Audit Committee to assist in the corporate governance of the Company.
Name list, duties and authorities of the Audit Committee are as what mentioned in Management Structure part.

The Audit Committee will arrange one meeting every 3 months.
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Leadership and Vision

The Company has set the vision to be the leader in Electronics Manufacturing Services (EMS) and provided the best
service and total solution to the customers all over the world. The Board of Directors has participated in the set up of the
Company’s vision, mission, strategies, objectives business plan and budgets and also in supervising the Management to

achieve the Company’s goals within the budget.

Conflict of Interests

In case of the conflict of interests or the relevant topic, the Board of Directors and the Audit Committee will reasonably
consider in that topic in according to the relevant rules and regulations of The Stock Exchange of Thailand. The price and
conditions should be similar to Arm’s Length Basis and has disclosed details, transaction value, and reason/necessity in

connected transaction report.

Business Ethics
The Company has set rules on business ethics in the way that SET gave as a guideline for executives to perform.
And these rules guide the executives and employees of the Company to follow carefully and regularly. The Company has

employee handbook so as to set a standard for work, quality and practice.

Remuneration for Directors and Management
The Company has established remuneration to the directors in a precise and transparent manner and should be

approved by shareholders’ meeting.

Internal Control System
The Company recognizes the importance of internal control system at both the executive level and the operational
level. The Company has proper guidelines and operation manuals for all its employee. The Company has an internal control

system regarding the financial system to propose the financial reports to the supervisors.

Risk Management
The Audit Committee is responsible for considering the risk factor report of the Company by quarterly review and

reporting to the Board of Directors in order to manage the risk factor that will impact to the Company.

Knowledge Development
The Company encourages the Board of Directors to attend seminars for knowledge development and continuously

presents up-to-date information including SET, SEC and relevant organization newsletter to all levels of staff.
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7. CORPORATE GOVERNANCE STRUCTURE AND
SIGNIFICANT INFORMATION RELATED TO
THE BOARD OF DIRECTORS, SUBCOMMITEES,
EXECUTIVES, EMPLOYEES AND OTHERS

7.1 Corporate Goverance Structure

Sustainahle Development
Committee

Labor Health Safety Office

Quality Assurance

Administration General

Shareholders

Board of Directors

Chairman’s Office Audit Committee

Managing Director’s Office

Internal Auditor Control

Corporate Social
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Legal Affairs

MIS
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o

New Business
Development

Overseas Projects
Department
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7.2 Information on the Board of Directors

7.2.1 Board of Directors

As of December 31, 2023, the Company’s Board of Directors consists of the following members.

1. Mr. Hsu, Sheng-Hsiung Chairman

2. Mr. Hsu, Chieh-Li Vice Chairman

3. Mr. Hsu, Sheng - Chieh Director

4. Mr. Chen, Wei-Chang " Director

5. Mr. Khongsit Choukitcharoen ? Managing Director
6.. Mr. Chiang, Tai-Chang Director

7. Mr. Chen, Yee-Chang Director

8. Mr. Alan Chi Yim Kam Independent Director
9. Mr. William Hang Man Chao Independent Director
10. Mr. Thanasak Chanyapoon Independent Director
11. Mr. Tien, Hung-Mao Independent Director

Remark: (1) Executive Director

(2) Executive Director

Authorized Directors
The authorized directors are Mr. Hsu, Sheng-Hsiung or Mr. Khongsit Choukitcharoen or Mr. Hsu, Chieh-Li or Mr. Chen,
Wei-Chang. Either one of signature of authorized directors is authorized to sign on behalf of the Company with the Company’s

seal affixed.

Board of Directors’ meeting

The Board of Directors arranges a meeting for every 3 months to consider the results of operation and the financial
statements. Besides, the Board sets visions, goals, strategies, and provides policies to the Company, supervises and controls
operation. Special meeting may be arranged if necessary, and an invitation letter with specific agenda will be sent to the Board

of Directors 7 days prior to the meeting to give the Board of Directors an appropriate time period in investigation.

In 2023, the Company had arranged a total of 4 regular meetings. In each meeting, at least half of the directors must
participate according to the Company’s article. The Company’s Board of Directors consists of the following members and

meeting attendance.

Board Meeting

Name Position Meeting Attendance
1. Mr. Hsu, Sheng-Hsiung Chairman 4/4
2. Mr. Hsu, Chieh-Li Vice Chairman 4/4
3. Mr. Hsu, Sheng-Chieh Director 3/4
4. Mr. Chen, Wei-Chang Director 4/4
5. Mr. Khongsit Choukitcharoen Managing Director 4/4
6. Mr. Chiang, Tai-Chang Director 4/4
7. Mr. Chen, Yee-Chang Director 3/4
8. Mr. Alan Chi Yim Kam Independent Director 4/4
9. Mr. William Hang Man Chao Independent Director 4/4
10. Mr. Thanasak Chanyapoon Independent Director 4/4
11. Mr. Tien, Hung-Mao Independent Director 4/4
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Audit Committee Meeting

Name Position Meeting Attendance
1. Mr. Alan Chi Yim Kam Independent Director and Chairman of Audit Committee 4/4
2. Mr. William Hang Man Chao Independent Director and Audit Committee 4/4
3. Mr. Thanasak Chanyapoon Independent Director and Audit Committee 4/4

When considering the matters presented to the Board, all member of the Board are allowed to express their opinions
freely, resolutions are passed by majority vote, providing that one director is eligible for one vote. After the meeting, the secretary
of the Board is responsible for preparing the minutes and certified the correctly by Chairman and Vice Chairman. The minutes

must then be approved by next board meeting.

7.3 Committees

7.3.1 Structure of the Board of Directors of the Company
The Board of Directors of the Company consists of 2 committees:
® Board of Directors
® Audit Committee
The Board of Directors have 11 directors which contain qualified independent directors at least one-third of
the total number of directors and not less than 4 independent direcotors. All of independent directors are able to perform duties
efficiently and effectively determinded by the Company.

As of December 31, 2023, the Audit Committee of the Company consists of 3 members as follows:

1. Mr. Alan Chi Yim Kam Chairman of the Audit Committee

2. Mr. William Hang Man Chao Audit Committee

3. Mr. Thanasak Chanyapoon Audit Committee

Mr. Alan Kam and Mr. William Hang Man Chao are the Audit Committee members who have sufficient

knowledge and experience to review the reliability of the financial statements.

Qualifications of Independent Director and Audit Committee Member
Qualifications of Independent Director of the Company are in line with the Notification of the Capital Market
Supervisory Board No. Tordor. 28/2551 Re: Application and Approval of the offer in newly Issued Shares dated December 15,
2008 and in line with the qualifications of the Audit Committee according to the regulations of the Stock Exchange of Thailand.
The definition of “Independent Directors” as follows:
1. Holding not more than 1% of the shares entitled to vote of the Company, subsidiary companies and
its affiliated companies or conflicting juristic persons, shares held by related persons to be included

in the calculation.

2. Not being a director who take part in the management; an employee; a staff; an advisor who receives
a regular salary and is not in a position to exert control over the Company, its subsidiaries or fellow-
subsidiaries or on any entity likely to give rise to a conflict of interest (at present, and in the two years

prior to his appointment)
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3. Does not have business dealings with the Company:
3.1 Is not an auditor of the Company

3.2 Does not provide other professional services to the Company such as legal or financial consultancy

or appraisal worth more than Baht 2 million per year.

3.3 Does not have habitual related party transaction by way of rent or lease, whether as lesser or
lessee, or real estate, or concerning assets/services or the receipt or provision of financial
assistance with a value exceeding Baht 20 million or 3% of NTA, whichever is the lower, including

transactions carried out in the one year prior to carrying out of any given transaction.

He must not have business relations as defined in 3.1 to 3.3 above at present, nor in the two
years prior to his appointment except where there is necessary and proper reason and in any
case not continuously or constantly. An Independent Director or Audit Committee Member may
have relations that go beyond those stipulated while performing his office, but only after obtaining
the unanimous prior approval of the Company’s Board of Director and subject to the relationship
being disclosed per Form 56-1, in the annual report and in the letter of invitation to the Shareholder’s
Meeting in the event that the Shareholders’ Meeting is to be asked to renew the term of office of

the Independent Director or Audit Committee Member concerned.

4. Not being a person related by blood or by registration under laws as father, mother, spouse, sibling
or child of or the spouse of a child of an Administrator, major shareholder or other person in a position
of authority or candidate as Administrator or person in a position of authority of the Company or any

of its subsidiaries.

5. Has not been appointed to represent a Director or major shareholder or other shareholder that is a

related party to a major shareholder.
6. Does not have any other characteristic limiting his independence.

7. An Independent Director having the characteristics set out in points 1 to 6 above may be given powers
by the Board of Directors to decide on matters involving the Company, its subsidiaries, its joint ventures

or fellow-subsidiaries or entities likely to have a conflict of interest on a collective decision basis.

7.4 Management Team

As of December 31, 2023, the management comprises of 7 persons, as follows;

1. Mr. Khongsit Choukitcharoen Managing Director

2. Mr. Chen, Wei-Chang Chief Strategy Officer

3. Mr. Wang, Wei-Chao Vice President of Manufacturing

4. Mr. Chumpol Nutaruk Vice President of Manufacturing

5. Mr. Suphot Thaiking Vice President of Manufacturing

6. Mr. Udomsak Promduang Vice President of Administration

7. Ms. Luo, Chia-Chu Vice Director of Financial and Accounting
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7.4.1 Management Structure

Board of Directors Audit Committee

Mr. Hsu, Sheng-Hsiung

: Internal Audit Manager
Chairman

Mr. Hsu, Chieh-Li
Vice Chairman

Mr. Khongsit Choukitcharoen Mr. Chen, Wei-Chang
Managing Director Chief Strategy Officer
Mr. Udomsak Promduang Mr. Chumpol Nutaruk Mr. Wang, Wei-Chao Mr. Suphot Thaiking
Vice President Vice President Vice President Vice President
Administration Manufacturing Manufacturing Manufacturing

Ms. Luo, Chia-Chu
Vice Director
Finance and Accounting

7.5 Corporate Secretary

The Board of Directors has resolved to appoint Mrs. Sunadda Jaypong to be the Company’s secretary since May 15,

2009. Details of qualifications of the corporate secretary shall are disclosed in Attachment 1.

Duties and Responsihilities of Corporate Secretary

The responsibilities of the Company’s corporate secretary has referred to Section 89/15 and Section 89/16 of the
Securities and Exchange Act (No. 4) B.E. 2551, which effective since August 31, 2008. The Company’s corporate secretary
has cautiously performed following duties and has complied with relevant regulation, objectives, articles of association,

resolutions of directors, as well as resolutions of the shareholders’ meeting.

The Company’s corporate secretary is responsible for the following matters on behalf of the Company or the Board
of Directors:
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1.  Prepare and collect the following documents:
a) Registration of Director(s)
b) The invitation of Board of Directors’ Meeting, the Minutes of the Board of Directors’ Meeting and the annual
report of the Company

c) The invitation of the shareholders’ meeting and the minutes of the shareholders’ meeting

2. To keep the interest of report under Section 89/14 filed by directors and executives, and then send a copy to
the Chairman of the Board and the Chairman of the Audit Committee within 7 working days from the date of

receiving
3. To perform any other acts as specified in the notification of the Capital Market Supervisory Board

Furthermore, the duties and responsibilities of Corporate Secretary will also including the following matters;
a) To arrange Board of Directors’ and shareholders’ meetings.
b) To coordinate between internal departments of the Company and to implement the resolutions of the Board
of Directors’ and shareholders’ meeting.
c) To coordinate and to comply with regulatory authorities, ie. the SEC Office and the Stock Exchange of

Thailand, and to supervise the disclosure of sound and appropriate information to the public.

7.6 Management’s remuneration

7.6.1 Directors’ remuneration for year 2023

Remuneration

Meeting Allowance

Mr. Hsu, Sheng-Hsiung 6,000,000 480,000
Mr. Hsu, Chieh-Li 1,500,000 180,000
Mr. Hsu, Sheng-Chieh 1,500,000 180,000
Mr. Chen, Wei-Chang 1,500,000 180,000
Mr. Khongsit Choukitcharoen 3,000,000 180,000
Mr. Chiang Tai-Chang 1,500,000 180,000
Mr. Alan Chi Yim Kam 1,500,000 180,000
Mr. William Hang Man Chao 1,500,000 180,000
Mr. Thanasak Chanyapoon 1,500,000 180,000
Mr. Tien, Hung-Mao 1,500,000 180,000
Mr. Chen, Yee-Chang 1,500,000 180,000

Total 22,500,000 2,280,000

7.6.2 Remuneration of the Management

Remuneration of total 7 management members including salary and bonus is at total amount Baht 35.35
million in 2023.

Other henefits

-None-
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7.7 Number of Employee

As of 31 December 2023, the Company has 34,035 employees globally, 4,133 in China, 24,561 in Thailand, 905 in

Taiwan, 125 in Malaysia, 1,349 in Brazil, 241 in Mexico, 72 in USA, 22 in Singapore and 2,627 in Philippines

In the past 3 years, the Company has not had any labor disputes.

7.7.1 Remuneration of Employee
The Company and its subsidiaries have paid compensation in the form of salaries, wages and bonuses

totaled at 34,035 employees which amounting to 11,769.13 million baht in year 2023.

7.7.2 Human Resource Development
The Company has a policy to develop its personnel in terms of knowledge and ability to work and to retain
knowledgeable personnel in long term by providing employees’ training and career advancement. The Company has established
the Quality College to be responsible for employees training.
The training program can be categorized as the following 6 types;
1. New staff training
Daily Morning training (before daily work)
On The Job training
Quality College training

Additional Training to enhance skills

I

Engineering Skills training

7.8 Scope of Authorities and Duties of Committee

7.8.1 Scope of Authorities and Duties of Board of Directors

1. Duties of the Board of Directors
The Board of Directors has applied its knowledge, ability and experience to carefully perform its duties
in the Company'’s interests in accordance with the Company’s objectives, regulations and resolutions
made to shareholders with the strong commitment to a practice of honest, straight-forwardness and
carefulness toward a maximum extent of effort to maintain both the Company and shareholders’

benefits.

2. Duties on the accountabhility to shareholders
The Board of Directors has to have consistently accountability to shareholders, protect the interests

of shareholders and transparently disclose clear information to investors.

3. Review and approval of financial reports and changes in accounting policy
The Board of Directors is responsible for approving the financial reports that have been audited and/

or reviewed by the auditor and the Audit Committee, and any changes in accounting policy.

4. Review and approval on appropriateness of husiness policies
The Board of Directors is responsible for reviewing and approving any appropriate policy, budget and

direction of the Company’s business operation and plans as proposed by the Management.

5. Supervision of Management
The Board of Directors is responsible for supervising the Management to efficiently perform in the line
with the policy set and for informing the Management in preparing any material reports on the Company’s
business operation and other related party transactions in accordance with the rules and regulations

of the Office of Security and Exchange Commission and the Stock Exchange of Thailand.
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7.8.2

In cases of necessity, the Board of Directors will set third parties to give professional or technical

advice on any matter, which may materially affect the Company’s business.

6. Pursuance of internal control and audit system
The Board of Directors has to set up and maintain effective internal control system designed to provide
the Management with reasonable assurance that transactions are recorded properly and accurately
enough to ensure that the assets are safeguarded and that material frauds and malpractice are
precluded. The Board of Directors also appointed the Audit Committee and the internal audit unit to

examine the adequacy and the suitability of the internal control system of the Company.

7. Independent performance of non-management directors
The independent directors have their own discretion to make decision on any strategy, administration,
appointment of directors and any other material matter affecting the benefits of the Company, including
the sufficient and appropriate access to information technology concerning financial and business

matters on the interest of the Company.

8. Ethics and etiquette

The Board of Directors prepares a compliance manual in relation to the ethics and etiquette of the

Management and staff as guidelines for good and proper practice within the Company.

All aforementioned responsibilities can be enforced and approved by the Board of Directors except

for the following items, which require shareholders’ approval.

® In compliance with the law, requiring a shareholders’ resolution

® Connected transactions as set out in SEC or by laws

The transactions in which any director has a material interest, directly or indirectly, or has a conflict

of interest, the director(s) has no voting right on such transactions.
Authority, duty and responsibility scope of Chairman of the Board

1. To be responsible as the leader of the Board of Directors in monitoring and supervising the operations
of the Board of Directors and other Committees to make them achieve the objectives pursuant to the
specified plan.

2. Summon the Board of Directors meeting or may assign another person to act on own behalf.

3. Preside at the Board of Directors’ meeting and the shareholders’ meeting.

4. To have a casting vote in case of tied votes in the Board of Directors’ meeting.

Scope of authorities and duties of the Audit Committee

(1) To review the Company’s financial reporting process to ensure that it is accurate and adequate.

(2) To review the Company’s internal control system and internal audit system to ensure that they are
suitable and efficient, to determine and internal audit unit’s independence, as well as to approve the
appointment, transfer and dismissal of the chief of an internal audit unit or any other unit in charge
of an internal audit.

(3) To review the Company’s compliance with the law on securities and exchange, the Exchange’s
regulation, and the law relating to the Company’s business.

(4) To consider, select and nominate an independent person to be the Company’s auditor, and to propose
such person’s remuneration, as well as to attend a non-management meeting with an auditor at least
once a year.

(5) To review the Connected Transactions or the transactions that may lead to conflicts of interests, to
ensure that they are in compliance with the laws and the Exchange’s regulations, and are reasonable,

and are reasonable and for highest benefit of the Company.
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(6)

(7)

To prepare, and to disclose in the Company’s annual report, an audit committee’s report which must

be signed by the audit committee’s chairman and consist of at least the following information:

(@) An opinion on the accuracy, completeness and creditability of the Company’s financial report.

(b) An opinion on the adequacy of the Company’s internal control system.

(c) An opinion on the compliance with the law on securities and exchange, the Exchange’s regulations,
or the laws relating to the Company’s business.

(d) An opinion on the suitability of an auditor.

(e) An opinion on the transactions that may lead to conflicts of interests.

(f)  The number of the audit committee meetings, and the attendance of such meetings by each
committee member.

(g) An opinion or overview comment received by the audit committee from its performance of duties
in accordance with the charter.

(h) Other truncations which, according to the audit committee’s opinion, should be known to the
shareholders and general investors, subject to the scope of duties and responsibilities assigned

the Company’s board of directors.

To perform any other act as assigned by the Company’s board of directors, with the approval of the

audit committee.

7.8.3 Scope of authorities and duties of the Managing Director

1.

w

© N o o A~

Make a decision on important matters, set duties, objectives and direction of the Company’s business
policy including supervising overall operation performance, customer relation and marketing for

businesses in foreign countries and being responsible to the Board of Directors.

The financial transactions such as guarantee debt and lending, the Managing Director do not have the
authority to do so but should depend on the Board of Director’s approval.

Approve annual budget of the Company

Approve credit limit given to customers, payment period, and product sales contracts including changes
in trade conditions, making guarantee contracts and obsolete inventory management.

Have authorities to purchase permanent assets with the investment of no more than Baht 20 million.
Have authorities to invest in a new project with the investment of no more than Baht 20 million.

Set and approve standard of personnel management and of employees’ salary adjustment.

Approve consultant appointment that is necessary to business operation

Perform any other duties related to the Company’s general operation, not including operation of inter-
related transactions and any transaction regarding purchase or disposal of material assets of the listed

company according to the rules and regulations of the Stock Exchange of Thailand.

The above authorities, entitled to the Managing Director, have to follow the laws and bylaws of the Company.

In case of any transaction, which affects or may affect on interest of the Managing Director or connected

persons, Managing Director has no authority to approve it and has to propose the issue to the Board of Directors

for consideration.

Besides, in case that the transactions incurred are inter-related or relate to purchase or disposal of material

assets of the Company or its subsidiaries, these transactions are required to have approval from shareholders

and/or to comply with the rules, conditions and procedures in the relevant regulations of the Stock Exchange

of Thailand regarding these particular matters.
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7.9 Nomination and Appointment of Directors and Executive Managements

7.9.1 Nomination of Independent Directors
The qualification of independent directors are in accordance with the Notification of the Capital Market
Supervisory Board No. TorJor. 28/2551 and in accordance with the qualification of the Audit Committee as regulated by the
Stock Exchange of Thailand.
Shareholder will be able to appoint the Audit Committee and Independent Directors during Shareholder’s

meeting. The term of the appointment is 3 years and can be re-elected after the term expires.

7.9.2 Nomination of Board of Directors
At Annual General Shareholders’ meeting, the directors should resign from the Board at least one-third of
the total number of directors. If the number of directors cannot be divided into exactly three parts, they should be retired by
the number closest to one-third. And in case that any retired director is re-elected, a resolution of the shareholders’ meeting
will be required. At the time of candidate’s nomination for the Board of Directors, the Company will prepare a list of details
and information about such candidates for the shareholders’ consideration, which have to follow the rules and procedures

below.

1.  One shareholder is entitled to one vote per share.

2. Each shareholder will exercise the right under item no.1 to elect one or more persons to be member
of the Board of Directors, but cannot divide up his or her votes and allocate such vote for any one
candidate.

3. Each nominated director will be resolved and appointed to be the board director of the Company by
receives a majority votes of all the shareholders attending the meeting and having the right to vote.

4. The candidates obtaining the highest numbers of votes should be appointed directors, until all vacancies

are filled. Should be a tied vote, the Chairman of the meeting shall have a casting vote.

In the event that the position of the Board of Directors is vacant whatever the reason is except when the
term of the position is completed, the Board of Directors has to elect person(s) having proper qualifications and being not
illegal according to the laws of public company. The vacant position will be filled in the next BOD’s meeting, except the
remaining term is less than 2 months. The elected person will be in the position for the rest of the term of the retired director.
The resolution of the Board of Directors should get the voting of not less than three-fourth of the total number of the existing

directors.

7.9.3 Nomination of Executive Managements

The Board of Director will nominate and appoint the Company’s managing director by concerning his/her

vision, abilities, experiences and knowledge in the industry and overall business vision.

7.10 Supervision of operation of subsidiaries and associated companies

The Company has guidelines for supervising the operations of subsidiaries and associated companies as follows:

1. Assigned the personnel as the director and executives on behalf of the Company to supervise the operations
of the subsidiaries to achieve the goals. Any new or adjustment of directors of the subsidiaries and associated

company have to be approved by the Board of Directors’ meeting of the Company.

2. Major financial or significant activities of the subsidiaries have to be considered and approved by the Board of

Directors’ meeting of the Company.

3. Setup internal control system of the subsidiaries to be in accordance with the Company’s policy and to arrange

annual audit by the Audit Committee to review and to audit the operations of the subsidiaries.
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4. Assigned the Company’s representative to attend shareholders’ meetings of those invested companies where

the Company has shareholding in them in order to review and to ensure the Company’s interest.

5. To disclose the related parties transactions, acquisition or disposition of assets, or any other transactions that

are important or significant to the Company as per regulated.

7.11 Insider Information Policy

The Company has established measures to prevent from taking the Company’s information for personal use or related
persons for Insider Trading purpose. Moreover, the Company has strict policy for Board of Directors and managements to
prohibit from trading the Company’s stock 30 days before and at least 24 hours after the disclosure of the financial statements
to public. Furthermore, the Company also requires the Board of Directors, executives and related persons to must disclose
and report to the SEC Office within 3 days for further dissemination following the Section 59 of the Securities and Exchange

Act B.E.2535, and to inform the Corporate Secretary of the Company for record and filing.

7.12 Remuneration for Auditor

7.12.1 Audit fee
For year 2023 the Company has paid the audit fee of 4,590,000 Baht to EY Office Limited, Certified Public
Accountant No. 5659 Ms. Rosaporn Decharkom. The Audit fee for the period of year 2023 had been approved by the shareholder

meeting, the remuneration of not exceeding Baht 4,590,000 per annum.

7.12.2 Other fee

-None-
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8. INTERNAL CONTROL

The Board of Directors perceives that the internal control system of the Company and its subsidiaries is enough to
retain the assets of the Company and its subsidiaries, concerning that the internal information will not be used on the

executive’s own benefits. Through the past, there was no flaw in the internal control system used.

1. Organization and environment
The Company set the clear achievable and measurable goals, revised the operational goals, considered the
possibility of the goal set along, and analyzed the reasonableness of incentives and employee compensation.

The operation policy and procedures were written as a document precisely and able to prevent the dishonesty.

2. Risk management
The important risk factors assessed by the Company are such as exchange rate risk, risk of reliance on a major
customer, risk of working capital shortage. The Company specified the standard to follow the events perceived

as the causes of risk. The following strategy will be applied every month to closely monitor the performance.

3. Management Control
The Company clearly set the limits on authorities and authorities on cash approval of the executives in each
level and the rules were written as a document such as the authorities of managing director specified in item 9,

management.

4. Information Technology and Communication System
The Company provided enough significant information to the Board of Directors, and also submitted an invitation
letter or necessary document for the meeting for consideration prior to the meeting. The directors’ meeting
reports were recorded, and if there is any dispute on the resolution against the majority, the directors’ opinion
memos will be recorded as well. The document for accounting records were arranged and kept properly and

there was no report of faults from the Auditor in the document arrangement.

5. Follow-up system
If the operating results of the Company are different from the target goals, the Company will solve them within
an appropriate period of time and will provide the investigation on operation, which is conformable to the
internal control system. In this regard, the Audit Committee of the Company will observe on any difference

every quarter of each year.

The Company has arranged the quarterly Audit Committee Meeting to approve the financial statements, internal
audit control and related party transaction. The latest meeting was held on February 27, 2024, approved the financial
statements, internal audit control and connected transaction for year 2023. The Audit Committee had considered that the
internal control of the Company is on standard and the related party transactions is reasonable, the conditions were in line

with the normal business practice and the price of the transaction was close to the market price.

The Audit Committee has considered the qualifications and suitabilities of the head of the internal audit unit. Therefore,
the Audit Committee has appointed Ms. Kanyanat Maichaimongkol to perform duties as the head of the internal audit unit.

Details of qualification are disclosed in Attachment 3.
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9. RELATED PARTY TRANSACTIONS

The relationship between the Company and the related parties are summarized below.

Name of related parties

Kinpo Electronics, Inc.

Relationship with the Company

Parent company

Cal-Comp Optical Electronics (Suzhou) Co., Ltd. Subsidiary

Cal-Comp Electronics & Communications Co., Ltd. Subsidiary

Cal-Comp Technology (Suzhou) Co., Ltd.* Subsidiary

Cal Comp (Malaysia) SDN. BHD. Subsidiary

Cal-Comp Industria e Comercio de Electronicos e Subsidiary
Informatica Ltda.

Cal-Comp Industria de Semicondutores S.A.** Subsidiary

Cal-Comp Electronics de Mexico Co., S.A. de C.V. Subsidiary

Cal-Comp Electronics (USA) Co., Ltd. Subsidiary

Cal-Comp Semiconductor, LTD. Subsidiary
(formerly known as “Qbit Semiconductor Holding Ltd.”)

Cal-Comp Automation and Industrial Subsidiary
4.0 Service (Thailand) Co., Ltd.

Cal-Comp Precision Holding Co., Ltd. Subsidiary

Logistar International Holding Co., Ltd.

Subsidiary (held

by a subsidiary)

Cal-Comp Precision (Singapore) Limited

Subsidiary (held

by a subsidiary)

Cal-Comp Precision (Thailand) Limited

Subsidiary (held

by a subsidiary)

Cal-Comp Precision (Malaysia) Sdn. Bhd.

Subsidiary (held

by a subsidiary)

Cal-Comp Precision (Dongguan) Limited

Subsidiary (held

by a subsidiary)

Cal-Comp Precision (Philippines), Inc.

Subsidiary (held

by a subsidiary)

Cal-Comp Precision (Yue Yang) Co., Ltd.

Subsidiary (held

by a subsidiary)

Cal-Comp USA (San Diego), Inc.

Subsidiary (held

by a subsidiary)

ICKP (Beijing) Technology Development Co., Ltd.

Subsidiary (held

by a subsidiary)

Cal-Comp Optical Electronics (Yue Yang) Co., Ltd.

Subsidiary (held

by a subsidiary)

NKG Advanced Intelligence & Technology
De velopment (Yue Yang) Co., Ltd.

Subsidiary (held

by a subsidiary)
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Name of related parties

Relationship with the Company

Cal-Comp Technology (Philippines), Inc. Associate
XYZprinting, Inc. Associate
PChome (Thailand) Co., Ltd. Associate
New Era Al Robotic Inc.* Associate

Daviscomms (S) Pte Ltd.

Associate (held by a subsidiary)

Shanghai Chuang Ge Education Technology Co., Ltd.

Associate (held by a subsidiary)

XYZprinting Japan, Inc.

Subsidiary of an associate

XYZprinting, Inc. (USA)

Subsidiary of an associate

XYZprinting Netherlands B.V.

Subsidiary of an associate

XYZprinting (Suzhou) Co., Ltd.

Subsidiary of an associate

XYZprinting (Thailand) Co., Ltd.

Subsidiary of an associate

XYZlife (Philippines) Inc.

Subsidiary of an associate

Kinpo Electronics (Philippines), Inc.

Subsidiary of an associate

CastleNet Technology, Inc.

Subsidiary of the parent company

CastleNet Technology (BVI), Inc.

Subsidiary of the parent company

CastleNet Technology Inc. (Kunshan)

Subsidiary of the parent company

Crownpo Technology, Inc.

Subsidiary of the parent company

Dongguan Kaipo Electronics Co., Ltd.

Subsidiary of the parent company

Kinpo Electronics (China) Co., Ltd.

Subsidiary of the parent company

Kinpo International Ltd.

Subsidiary of the parent company

Kinpo International (Singapore) Pte. Ltd.

Subsidiary of the parent company

Lipo Holding Co., Ltd.

Subsidiary of the parent company

LIZ Electronics (Kunshan) Co., Ltd.

Subsidiary of the parent company

LIZ Electronics (Nantong) Co., Ltd.

Subsidiary of the parent company

Ranashe International Ltd.

Subsidiary of the parent company

Li-Cheng Materials Co., Ltd.

Subsidiary of the parent company

Cal-Comp Asset Management, Inc.

Subsidiary of the parent company

Confiar Land Corp.

Subsidiary of the parent company

Acbel Polytech Inc.

Related company

AcTek Energy Co., Ltd.

Related company

AcRay Energy Co., Ltd.

Related company

Ascendant Private Equity Investment, Ltd.

Related company

Kinpo Group Management Service Co., Ltd.

Related company
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Name of related parties Relationship with the Company
Teleport Access Service, Inc. Related company
iIHELPER Inc. Related company
Instituto Cal-Comp De Pesquisa E Inovacao Related company

Tecnologica Da Amazonia

Compal Electronics, Inc. Related company
Compal Wireless Communications (Nanjing) Co., Ltd. Related company
Compal Smart Device (Chongqging) Co., Ltd. Related company
Billion Sea Holdings Ltd. Related company

* Comleted its liquidation in 2023

** Transfer of shares from Cal-Comp Industria e Comercio de Electronicos e Informatica Ltda. to the Company in 2023

Remark:

Kinpo Electronics, Inc. holding 48.59% in XYZprinting, Inc.

Kinpo Electronics, Inc. holding 68.90% in CastleNet Technology, Inc.
nc. holding 51.61%
nc. holding 100.00%
nc. holding 100.00%
nc. holding 51.00%
nc. holding 100.00%

nc. holding 18.81% in Acbel Polytech Inc.

Kinpo Electronics, n Crownpo Technology, Inc.

Kinpo Electronics, n Kinpo International Ltd.

Kinpo Electronics, n Kinpo International (Singapore) Pte. Ltd.

n Lipo holding Co., Ltd

Kinpo Electronics,

Kinpo Electronics, n Cal-Comp Asset Management, Inc.

© N o o~

Kinpo Electronics,

9. Kinpo Electronics, Inc. holding 34.72% in Ascendant Private Equity Investment Ltd.

10. Kinpo Electronics, Inc. holding 37.50% in Kinpo Group Management Service Co., Ltd.

11. Kinpo Electronics, Inc. holding 23.70% in Teleport Access Service, Inc.

nc. holding 44.00% in IHELPER Inc.

12. Kinpo Electronics,

13. Kinpo Electronics, Inc. holding 3.44% in Compal Electronics, Inc.
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Supply/Manufacturing Agreement

Parties concerned . Cal-Comp Electronics (Thailand) Public Company Limited

and Kinpo Electronics, Inc. (a company incorporated under the laws of Taiwan).

Execution date © 1 April 2004

Material subject . The term of the agreement applies to each purchase by Kinpo Electronics, Inc.
to Cal-Comp Electronics (Thailand) Public Company Limited of the goods and services
as specifies in the Purchase Order and

1. Cal-Comp Electronics (Thailand) Public Company Limited shall notify Kinpo Electronics,
Inc. in advance and in writing of any proposed change in method of producing or
testing, subcontractors for producing, processing and testing, site of manufacture and
labeling.

2. All products shall meet the specifications and shall be subjected to quality control
inspection by Cal-Comp Electronics (Thailand) Public Company Limited in accordance
with Cal-Comp’s quality control standards. Cal-Comp Electronics (Thailand) Public
Company Limited shall permit Kinpo Electronics, Inc. to review periodically Cal-Comp’s

production and quality control procedures and records and to visit Cal-Comp’s facilities.

Expiry date . The Agreement shall continue in full force and effect for one year. The agreement shall
be renewed and effective for another one year if there is no objection before the end of

the above effective period.

Agreement for sharing MIS System (Management Information System)

Parties concerned . Cal-Comp Electronics and Communications Co., Ltd. and Kinpo Electronics, Inc.
Execution date . 1 January 2023
Material subject . Cal-Comp Electronics and Communications Co., Ltd. shared MIS resource and system

from Kinpo Electronics Inc. to support operation and reporting system.

Expiry date . 31 December 2023
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Agreement for professional services

Parties concerned : Cal-Comp Electronics and Communications Co., Ltd. and Kinpo Group Management
Service Co., Ltd.

Execution date . 1 December 2006

Material subject . Kinpo Group Management Service Co., Ltd. provides Consultant Service for accounting,
finance and tax planning to Cal-Comp Electronics and Communications Co., Ltd.

Expiry date : The Agreement shall continue in full force if there is no objection before the end of

the above effective period.

Agreement for office leasing

Parties concerned : Cal-Comp Electronics and Communications Co., Ltd. and Kinpo Electronics Inc.
Execution date : 1 January, 2023
Material subject . Cal-Comp Electronics and Communications Co., Ltd. has leasing office space from Kinpo

Electronics Inc.

Expiry date : 31 December 2023

Criteria or steps in approving related company transactions

The Board of Directors has appointed the Managing Director the authority to approve transactions with related parties
under normal business conditions, which must conform to the regulation of Securities and Exchange Act and rules, notifications,
and notice of the Stock Exchange of Thailand including the rules regarding the disclosures of related transactions, the acquisition
or disposition of the material assets of the Company or its subsidiary company according to the generally accepted accounting
standards in Thailand.

The assigned authority must conform to the laws and the Company’s bylaws. In case that there is any transaction
which has or may have the conflict of interests of Managing Director or related persons, the Managing Director has no rights
to approve such transaction and has to propose such transaction to the Board of Directors for consideration.

Moreover, the related company transaction or the transaction related to the acquisition or disposition of the material
assets of the Company or the subsidiary company, as the case may be, has to be approved by the shareholders’ meeting and/

or any action under the related regulations or methods to conform to the notifications of the SET.
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Policy and trend of future related company transactions

The Company’s policy is to operate business for utmost benefits of the Company and its subsidiary companies. Under
normal business operation, the Company and its subsidiary companies must incur into sales or service transactions with related
companies. Therefore, the Company and its subsidiary companies will continue to have the related company transactions under

the normal business conditions with the fair or market price, which is able to compare to the transaction with others.

Method to protect investors

To protect investors, if there is any related company transactions between the Company or the subsidiary company
and the affiliate company, and the related parties in the future, these transactions must be considered by the Board of Directors,
which has the Audit Committee giving the opinion for the necessity and the appropriateness of the transactions. Directors who
have an interest in said transactions have no rights to vote on such matters. In the event that the Audit Committee doesn’t have
an expertise in the matter of such transactions, the Company will provide an independent expert or the Company’s auditor to

provide an opinion as to the necessity, reasons and decision by the Board of Directors or shareholders in making the transactions,

as the case may be. The Company will also disclose the transactions in the notes of the Company’s audited financial statements.

The Audit Committee’s opinion

The Audit Committee has considered the past and recently related company transactions of the Company, the subsidiary
companies or the related parties and has the opinion that the Company has disclosed the information correctly and completely.

Such transactions were under the normal business conditions with either the market price or close to the market price.
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INDEPENDENT AUDITOR’S REPORT

To the Shareholers of Cal-Comp Electronics (Thailand) Public Company Limited

Independent Auditor's Report
Ta the Shareholders of Cal-Coamp Blectronics (Thailandy Public Company Limited

Opinion

| have audited the accompanying consolidated financial statements of Cal-Comp Electronics
fThailand} Public Cormpany Limited and its subsidiaries (“the Group™, which compnse the
consolidated staterent of financial position as at 31 Decembrer 2023, and the related consolidated
statements of income, comprahensive income, changes in shareholders” equity and cash lows

for the year then ended, which are presented in US Dollar and Baht, and notes to the consolidated
financial statements, including a summary of significant accounting policies, and have also audited
the separate financial statements of Cal-Comp Electronics (Thailand) Public Company Limited for

the same period.

In my opinion, the financial statements referred to above present fairly, in all material respects,
tha financial position of Cal-Comp Electronics {Thailand) Public Company Limited and its
subsidiaries and of Cal-Comp Electrenics (Thailand) Public Company Limited as at 31 December
2023, thelr financial performancs and cash fliows for the year then ended. which are presentad in

US Dollar and Baht, in accordance with Thai Financial Eepaorting Standards.
Basis for Opinicn

| conductad my audit in accordance with Thai Standards on Auditing. My responsibilitiss

under those standards are further described in the Auditors Responsibilities for the Audit

af the Financial Staterments section of my report. | am independent of the Group in accordance
with the Code of Ethics for Professional Accauriants including independence Standards issued
by the Federation of Accounting Professions (Code of Ethics for Professional Accountants)
that are relevant to my audit of the financial statemeants, and | have fulfilled my other ethical
responsibilities in accordance with the Code of Ethics for Frofessional Accountants. | believe
that the audit evidence | have obtained is sufficient and appropriate to provide 8 basis for

My OpINian.
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Emphasis of Matter

| draw attention to Mote 9 to the consclidated financial statements, the Company has substantial
product sale and raw materal purchase transactions with its subsidiaries and related companies,

My opinicn is not modified in respect of this matter.

Key Audit Matters

Key audit matters are thoss matters that, in my proféssional judgement, wara of most significancs
in my audit of the financial statements of the current period. These matters were addressed in
the contesd of my audit of the financial statements 85 & whalg, and in forming my opinicn thersaon,

and | do not provide a separate apinion on these matters.

| have fulfilled the respansibilities described in the Auditor's Responsibiities for the Audit of
the Firnancial Stafements section of my repart, including in relatian to these matters.
Accordingly, my audit included the performancs of procedures designad to respond (o my
assessment of tha nsks of matenal misstatement of the financial statements. The results of
my audit proceduras, including the procedures performed to address the matters below,
provide the basis for my audit opinion on the accompanying financial statements as a whaole.

Key audit matters and how audit procedures respond for each matter are desoribed below,
Revenue recognition from sales

The revenue fram sales is the most significant amaunt in the statement of income and is also
the key indicator of business performance on which the users of financial statement focus.

In addition, the Grouwp has sales with a number of customers and there are & variety of
commercial terms. | have therefore considered the revenue recognition from sales as key audit

matter and focused on the audit of ocourrencs and timing of revenue recognition from sales.

The following significant audit procedures were pedomed to examine recognition of revenue

fram sales.

«  Aszessing and testing the Company's IT system and its intemal controls with respect to
the revenua cycle by making enguiry of respansible executives, gaining an understanding
of the contrels and selecting representative samples to test the operation of the designed
controls.

«  Applying a sampling method to select sales documents to as5es58 whether revenue
rECOgriton was consistent with the conditions of the sales, and whather it was in
compliance with the Company’s policy,

o Onoasampling basis, examining supporting documents for sales transactions ooouring

during the year and near the end af the accounting period.
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s Reviewing credit notes that the Company izssued to its customers after the peried end.

+  Performing analytical procedures on disaggregated data to detect possible irregularities

in sales transactions througheout the penod.
Allowance for diminutian in value of inventores

Esztimating the net realisakle value of inventories, as disclosed in Note 11 to the consolidated
financial statements, is an area of significant management judgement, particularly with regard to
the estimaticn of provision for dirminution in the value of obsolete inventaries. This requires
detailed analysis of the product life cycle and the competitive environment. Therefore, there is

a risk with respect to the recognition of allowanca for diminution in value of inventaries will he
inadeguate,

The following sigrificant audit proceduras ware parformed to axamine recognition of allowances far
diminution in value of inventories.

+  Azsessing and testing the internal controls of the Company relevant to the determination
of allowance for diminution in value of inventores by making enguiry of responsible
executives, gaining an understanding of the controls and selecting representative samples
to test the operation of the desioned contrals,

s (Haining an understanding of the basis applied in determining the allowance for diminutian
invalue of inventories and reviewing the consistency of the application of that basis.

s Comparngths inventory holding pericds and inventory movements to identify product
lines with indicators of lower than normal inventory turnover.

«  Comparng net proceeds from sales transactions occurring after the date of the financial

statements with the cost of inventory for each preduct line.
Other Infarmation

Management is responsible for the ather information. The other information comprise the
information included in annual report of the Group, but does not include the financial statemants
and rmy auditars report thereon, The annual report of the Group is expected to be made available

to me after the date of this auditor's report.

My cpinion on the financial statements does not cover the ather information and | do not express
any form of assurance conclusion thereon,

In connection with my audit of the financial statements. my responsibility is to read the other
information and, in doing 5o, consider whether the othar information is matenally inconsistent with

the financial statements or my knowledge ebtained in the audit or otherwise appears to be

materally misstated.

FORM 56-1 ONE REPORT 2023 e CAL-COMP ELECTRONICS (THAILAND) PUBLIC COMPANY LIMITED (CCET)




PART 3 FINANCIAL STATEMENTS

When | read the annual report of the Group, if | conclude that there is a material mizstatement
tharein, | am reguired to communicate the matter to those charged with governance for correction
of the misstatement,

Responsibilities of Management and Those Charged with Governance for the Financial

Staterments

Managemnent is responsible for the preparation and fair presentation of the financial statements in
accordance with Thai Financial Keporting Standards, and for such internal control as management
determings is nacassary to enable the preparation of financial staterments that are free from
matsrial mizstatement, whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the Group's
ability to continue as & going concern, disclosing, as applicabls, mattars related to going concern
and using the going concern basis of accounting unless management either intends to liguidate

the Group or to cease opaerations, or has no realistic alternative but to do =o.

Those charged with governance are responsible for overseeing the Group's financial reporting

process.
Auditar's Respansibilities for the Audit of the Financial Statements

My chjsctivas are to obtain reasonable assurance ahout whathar the financial statements

as a whole are free from material misstatement, whether due to fraud or ermor, and to issue

an auditor's report that includes my opinion. Reasonable assurance is a high level of assurance.
but is not & guarantee that an audit conducted in accordance with Thai Standards on Auditing will
always detect a material migstatement when it exists. Misstatenents can arise from fraud or errar
and are considered material if, individually or in the agaregats, they could reasonably be expected

to influence the economic decisions of users taken on the basis of these financial statements.

&s part of an audit in accerdance with Thai Standards on Auditing, | exercise professional

judgement and maintain professional skeplicism throughout the audit. | alzo:

« |dentify and assess the risks of material misstatement of the financial statements, whether
due o fraud or error, design and performn audit procedures responsive to those risks, and
chtain audit evidence that is sufficient and appropriate to provide a basis for my opinion.
The risk of not detecting @ materisl misstatemant rasulting from fraud is highsar than for
one resulting from emror, as fraud may invole collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.
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+« Obtain an understanding of internal control relevant to the audit in order ko design
audit procedures that are apprepriate in the circumnstances, but not for the purposs of
expressing an opinion on the effectiveness of the Group’'s internal contral,

a  Evaluate the appropriateness of accounting policies used and the reasonablensss of

accounting estimates and related disclosures made by managamsnt.

= Caonclude on the approprateness of management's usa of the gaing concern basis of
accounting and, based on the audit evidence abtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt en the Group's ability
to continue as a going concern. If | conclude that a material uncertainty exists, | am
required 1o draw attention in my auditor's report to the related disclosures in the financial
statements or, If such disclosures are inadequats, to modify my opinion. My conclusions
are based on the audit evidence obtained up to the date of my auditor's report. Howsver,

future events or conditicns may cause the Group to cease to continue as a going concern.

s+ Evaluate the averall presentation, structure and content of the financial statements.
including the disclosures, and whether the financial statements represent the underlying

transactions and events in & manner that achieves fair pressntation.

« Obtain sufficient appropriate audit evidence regarding the financial information of the
antities or business activities within the Group to exprass an opinion on the consaclidated
financial statements, | am responsible far the direction, supervision and perfermance of

the group audit. | remain solely responsible for my audit opinion.

| communicate with those charged with governance regarding, among othar matters, the planned
scope and timing of the audit and =ignificant audit findings, including any significant deficiencies in

internal control that | identify during my audit.

| also provide these charged with governance with a statement that | have complied with relevant
ethical requirements regarding independence, and to cormmunicate with them all relationships and
other matters that may razsonably be thought to bear on my indepandanca, and where applicabls,
ralated safeguards,
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From the matters communicated with those charged with governance, | determine those matters
that were of most significance in the audit of the financial statements of the surrernt period and are
thersfare the key audit matters. | describe these matters in my auditors report unless law ar
requlation precludes public disclosure about the matter or when, in extramely rare circumstances,
| determine that @ mattar should not be communicated in my rapert bacause the advearse
consequences of doing so would reasonably be axpacted to outwsigh the public intarest benefits
of such communication.

| am responsibile for the audit resulting in this independent guditor's report.

@OSM éf

Rosaporn Dacharkom
Certified Public Accountant {Thailand) Mo, 5859

EY Office Limited
Bangkok: 27 February 2024
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STATEMENTS OF FINANCIAL POSITION

Cal-Comp Electronics (Thailand) Public Company Limited and its subsidiaries
As at 31 December 2023

ASgEls

Current aseets

Caxh and cash equivalants

“rack and other receivables

Irveenitories

Advanzos payrent for row naternials and mekds
Crthar current finzi-cial azssts

Qither current assets

AGETE hicld Tor Sals

Tatal current aasets

Nom-cuiment assets

Restricind bsnk depiosits

Cither nan-currant financial sssets
Invastmants in azzociatas

Praparty, plant and eq.ipment

Fiahil-ol-uise: s s

Cefarrad tax assat:

Plan azsats for longterm amployea senefits
Qther nan-curient assets

Taotal non-current aasats

Taotal arsets

“he accempanying noies are an imtegral par: of the inancial statements

FORM 56-1 ONE REPORT 2023 e CAL-COMP ELECTRONICS (THAILAND) PUBLIC COMPANY LIMITED (CCET)

(Unit: LIE Dsllar)

[Unit: Baht)
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Croneolidated financial statements

ate 2025 2022 2025 2022
7 294 550,545 202,057,293 10,065, 253,250 700, 34551 7

9. 10 05,324,150 1,417,272 30,683.622,2° & 35, 067,503,554
17 445 770,877 36, B0, 273 15,200, 785,476 22.117,526,068
13574700 51.043,358 474,538,021 1,7, 150,255

£ 3,071 700 5842 132,504,670 208,577

12 214,531 568 197,308,516 .24, 981 52 BB 19,458, 190
2 - 16,481 442 SEY 0% 3

1,873,083.055 2.148.15° 92 54,305.4923,147 74.245,271,007

307% (155 450 537 10,571 547 16,9R4. 158

1 1,482 636 32,596 50,747,541 1,125,559

8.1 51,511 580 £7.784,137 276,355 A07 1,567, 158,157
17 515,383,250 S35, 04, 528 17 638,114,895 12,850,030, 505

{81 17 446571 12,135,713 So7. 082,656 B24,917,454
25 5,220,695 4.512,524 281.539,3 1 158,419,899
23 4,076,262 3,215,305 1550, 5O, 157 111,235,144
21,530,095 1,265,313 TE6. 530,800 F5,053,541

523,084,524 545,150,094 21,529,545 350 73 297 955 B0G

2,509,167 582 2,792.20° 585 55,337 771 556 95,543, 206 515
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STATEMENTS OF FINANCIAL POSITION (continued)

Cal-Comp Electronics (Thailand) Public Company Limited and its subsidiaries

As at 31 December 2023

(Unit: LIS Dollzr)

[Unit: Eah)

Sangalidated finaneial statements

Caonsalicated financial statements

[ 2023 =22 w25 2E

Ligkilities and sherehaldere’ aquity
Current liahilities
Ahot-term loans fram fire noial irstitutio s 149 3B, 140,206 B 553,079 12, B85 494,553 &4 128,90% 485
Iraudi ared sthor ponsables 2 i, 190,154 T S o 18 AL ERE, gl BEa 4 B2 HYD B0
Currert portion of kasa liabilitias 2.2 4,G77,309 4,968,273 160,072 548 171,715,508
Income tas payable 1,085,272 4,034,744 25,491,347 128,450,352
Ctaar current fire neial 1abilifies S5 T0 1,701 4 18,570 531 AR ORT AR
Ch-ar current liakil fics 21 33,382 575 45,735,137 1.719, 742,840 1 354,575,067
Liz bilitia= held for zala 13 - 22,486,543 - TG, 155,547
Tatal current liabilities 1,257 154,352 1,750, A7 LEY ], 363 D2 25 &1 87, TTEEs0
Non-cument liabilities
Long-term oara, net of currant portion 22 415,319 487 419,345,867 14,357, 5340,375 T 55, 7T 845
Lease liabilties, net of current porion 122 12 237 555 12,627,857 415 812,254 435 448,353
Frovdgion for leng-termm emploges benefts px] 10,690 365 12835017 3o 40,739 435,720,705
Diefarred tax liakbi s 2 348 435 142 16,700,512 12,145,642
e non-current liakilities 1,700,205 | 577,873 EE, 188 E25 Gl 535,078
Frovision far tranzact on under eouity mcthed

af investments in associates far - 18,576,552 - Sr2, 240,557
Tatal non-current liabilities 444,654,113 A3, 15,650 15.217.501,100 G 005,527,904
Toatal Nk l0es 1,741,239 485 2 2R5 45E,7Th 35, B 1,450,240 TV BFA,307,584
Shareholders’ equity
Fdhare capital o4 23
Ragistared share capital

0,450 KOF 53 ardieary sbarn nf 1 Baht cach

[20: 5,525, 500.928 crdinary shares of Baht 1 sach! F0T 334,383 172,837,321 10,450,003 831 5 F2S,920,920

lz=ued ard fully paid-ap =qere copital

10,450, 00E 821 ardirary skare of 1 Baht each

[20EE. 5,386, 3.450 cadina y shanes ol Babl 1 wagh? ElMr T e 6 ] 1ES,9T0.513 10 450,002 8351 S 384,544,460

Ghire arcmiune TTDLOT SES I, 793 SET Z.745, 185,441 3 431,430,659
Capital reserve for share-sazed paynent ranzactions 28 0214, 8T 10,502,257 247, PO3,000 232 818,258
Capital =arplws from change in sharehzidirg in e subsidiaries 257 235 2,431,391 5,978,805 78,638,143
Rkl ned camirgs

Apprapriated - stab tory reserve 28 24,100,180 17,231,438 1, Dl D00, 253 BE HO2 002

Urappropriatad 322,002,368 521,783,363 137,118,997 0 479,256,651
Cter componenis of sharaboldsrs' aquity 31,435 A45) [B7,253,422) (2,06, 524 551) [1 733,957,143
Equity atributable to owmners of -he Cormpary TED, 1 258 B35, 705,705 2B.0<, 844,378 "BEISA13,176
Mem-conirelling irteracts of the sobsidiries B,1584,879 4,525,105 21,556,250 144 455,555
Total shareholdera' equity TEE 323,11 540,034,811 2E.2258,5311,1968 B 532,03
Tatal liabilifes and shanzholders® eoquity 2,500,167 583 2783301 560 450327, 771,530 a5 343,206,615

Thea Accempartd g nokcs arc an ntegral pan of thc finandal statements.
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STATEMENTS OF FINANCIAL POSITION

Cal-Comp Electronics (Thailand) Public Company Limited and its subsidiaries
As at 31 December 2023

Assets

Current assets

L and czasnh e IRsakants

Triade sand ulhe resrivisbiles

Irewnerilnices:

Advencas payment for raw matarials and mclds
Grnenl gralicn ol lamg-Lem esn o selulbed penly
Orher aLrant asmeds

Taotal current assets

Non-current assets

Cithar non-currant fing. 1al Rssss

Investmenis i1 associales

Invastreni= i1 subsidiar es

LIther lang-bern racenabile

Long-1anm ken 1o relazad party el of cumant podion
Frapery, plant an:l sqyuipment

Righl el nmar sasnaes o5

Drefietre tay ascels

Othar non-currant assets

Tatal non-current azzats

Tatal assets

Thex AcenrnpAregirng noles e arn inlegqeal ganl e hee linameial < alaneenls,
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Sepsrate Anencial atetements

Separate financial statements

Fuorbe 2023 2022 2023 2002
i 127, 5 8r Ui 16,640,248 4,165 5 | 3,008% 912860
a, 1o TEE,345,8962 ¥84,097 2219 26,255 334 362 27,445,912, 704
b 408,802,772 £31,721,5384 10,568,284 165 14,821 327,508
13,726,247 50,601,607 AR TR AR 1,742,009 526
g - T.£61.669 - 237.690.928
V2 57,532,544 ¥3,138,685 1,968 953 585 2,827 845,108
1.2T0185,803 1,373,661,070 42,465,943,020 A7 477 023,444
4 - - - -
da.d B7.BOE, 709 55,183,164 1,980,328,742 1,007 262,587
164 464,011,602 =01,231 1G4 15,320,008,122 16,072,127.8983
] = 18 ,du ¥ 520 - bbb, 02 r dEd
] T.4i 1 Bid - 205,368,010 -
7 6, TI2 495 157307176 12,482 345,732 12,257 242,882
sy 451,834 4,268 12,044 343 115,793
o 1.058,773 1031741 5,188,255 35,659,445
23,060 24,174 8,188 B3%511
505,504,437 023,308,710 20,647 116,958 31.914,875574
2.165,690,042 2,287,058,780 T4, 11T, 05001 T2331.892.018
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STATEMENTS OF FINANCIAL POSITION (continued)

Cal-Comp Electronics (Thailand) Public Company Limited and its subsidiaries
As at 31 December 2023

(Uil LIS Craller ILInil: Bzl
Separate Ninancial statements Separate Anancial statements
Hide 2023 2022 203 2022

Liabilities and sharehaolders' equity
Current habilitias
Short-tarmn lcans fromn financial inst tutions i 207 6E1,02Y 402 921 405 7,104,107, 761 17,036, 5640,870
| rarle anl athar payables o, 2o 8,120 BaEd 514 194 4b3 20,174,802 L7 21,143,510 584
LLrrent poficy aF leass insires pL e 321,429 =N 11,00d,140 124,384
Inszurne Lak piaysibs o - Zid G851 - 5 535,504
UIther curant tinancel ialilihes - 2501 - Ud,21b
Othar cument liabi itiee= 27 2.BOG 363 4 452 H4H 5,043,034 163,500,745
Tatal current li3bilties a8 442,048 1 11U 863 dbd 27,420, UlE L6a ad, 344,107,140
Non-current labilibes
Lnng-emn kxans, ned < crrent podinn ZE 418,513 467 419 548 567 ‘14,357 ,340,575 ‘14,493,737 ,843
Lugese lieihilitics, ncl el conenl peslion g 44 573 - 1,923,235 -
Frovlslan ior Inng-1edm employss benat 1s iy 6,672,649 ‘11 240 TE4 303,651,323 581,585,993
Pravizizn far transaction under aqu 1y mathod

sl iraslmenls in @esooidles iat - 16 576 9§ - ar2, 240,263
Pravizizn far transaction under aqu 1y mathod

of imvesimants in subs disras 5.1 TE,GTG,AG7 203 518 HE K 114,804,011 ¥.034,104,633
Tatal non-current liakilities 0T 113,064 &R0 480G &17 20,777 412,250 22 482 ,37H,GE2
Tatal liabdlities 1,405 545,803 1 761 360 OTE 48,102,415, 710 60,576,465, 842
Shareholders' equity
Shines iapilaal 24 25
Fuevjigtare] share capitsl

16,453,002 631 wid nauy sz w1 Bahl each
(2022 5,625,820,028 nnlinarg sharawat Ball | &acd) 207,534,363 172 557 5271 ‘10,450,002 ,&53 1 5,325,920,828
Ptz i Tully paid-up shane copilal
1C,43C,002 8631 wid nauy sz w1 Bahl each
CA0ZE: 3,206,244 ,200 ordinary sharcs of Dakl 1 cach) 0T, 204,362 1G5 970918 10,450,002 671 5,206,244, 400

Shane premium * 70,071,063 100 703 40y 0,740, 760,24 3,431 480,600
Capital reserve To- sharctascd parmront transactions 25 10,614,987 10 I82 257 247,702,000 202 510,269
G pailaal sorples e ilganges i shanshnldiog ic The subssidizniees 57,238 2431 .50 3,378,605 78,588,143
Retlained esmings

Apprups sl - deiuley s =5 51,100,180 17 251 455 1,043,000 253 02,582,082

Unapprptaied 222,002,366 Sl 163 565 13,5717 ,1°18,8297 ‘I0,479,266 681
Othar components of sherahoders’ agquity AR ] (BT 263 422) 2,004,324,98 1 1, 7EE, 387 148)
Total shareholders” agulty TG0, 144,239 S3TTOE TOS 26,074,644 576 16,315,413,17a
Tatal llabllitles and shareholders’ equity Z,7155,690,042 2 207 058 TE0 ¥, 117,060,091 ¥8,591,589,018

| Rz acnimpnnying nnkes are an interal gat of he thancesl skxaments.
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INCOME STATEMENT

Cal-Comp Electronics (Thailand) Public Company Limited and its subsidiaries

For the year ended 31 December 2023

Linit: LIS Ceallarh sLinit: Bahth
Conaclideted Anancial stetemants Coneolidated finencial statementa
tote 2025 0ea 2023 2023
Revenuaa
Gales g 435721100 4,554, 134957 190,207,115.563 171,4891,773,771
Sorvics insame G, 724,071 6,383,675 2ias24.08 24 461,255
Eachangs gains - 12,320.014 - 412,350,303
Dthar income g 10,722 063 8,675,002 371,784.833 233,955,102
Total revenues 4.333.187,2358 4,684, 713.871 150,612, 724.912 172,354,533,434
Expeng=en
Cozt of sales q o, 088, B43, 102 4,528 455,315 142 864,549, 952 153, 7ad, 749,052
Coat of aemvice 1, 1E6,201 1,014, 55 G8,214.810 54,57 D53
Selling and distribution axpenscs 18,526 856 18,485,673 644, 245 940 02,158,685
Administraties exparses g 11001, 311 131,135,837 3523951.274 4,597, 164,505
Impairment loss on assats 70,265 13,932.333 2477.053 S01,052,363
Loss on finarcial derivatives 9.643, 544 12,618.333 336,401.572 430,144,675
Erchanpge loszes ERINRT - 1435, 125,950 -
Tatal &xpenaes o, 242, 207 845 4,815 834065 147 864,078,654 158 95, 044 423
Operating profit &3, TEE310 BT 878,703 5,268,545, 363 2,404 541,001
Share of gair {loss) rem insestments inassociates a2 11.717 2571 1,476,235 (98,160,124 48,383,442
Finarea insatme 19,272,031 3447 2820 731,344,763 121, 7B3,464
Firareze vusl 27 (67,267,800 (40,203,743 (Z,339,383.305) 01,433,054,02 1)
Frohit before income tax expenses 40, 050, 264 32,556, 453 1,381,445.683 1,142 655,085
Income tax axipereses 29 15.191,343) [10,261.473) (254,235 145) (357,241,812
Frofit for the year 51,844 841 22.337.010 1,107,204, 543 TAE, 5, AT
Froht attribsutable to:
Equity halders of the Sampany 207ed0 22985, 265 1,115,404.613 10,254,949
Hen-centralling interests of the subsidiaries (233,530 EA255 5,359,070 w24 545 47
3. 24 St 22,337.010 1,107,209.543 T53,454,474
Earnings per share 0 [Retatad) (Frstared)
Easic eamings per saare
Prafit attrib_table to equity holders of the Company 0LO0E0 C.OCEE oA7 014
Ciluted aarnings por shan
Profit attrikytakers o coulty edders af the Gernpsary .a0S0 o0z niT INE

The accoempanying notes are an integral part of the financial sEtemants.
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STATEMENTS OF COMPREHENSIVE INCONE

Cal-Comp Electronics (Thailand) Public Company Limited and its subsidiaries

For the year ended 31 December 2023

sUnit: LIS Doallar;

(Lnit: Baht;

Consolidated financial statements

Consolidated financial statements

Mote 203 iz 2023 02z

Profit far the year 31,544 941 22,337,010 1,107, 208,545 TEE 434,474
Cther comprehensive inoime:
Oter covnprefensive Meovne fa be reclassiied

to jprofit o koss 7 sukseqLUant panods
Exchanga differancas on translation o7

financial statements in foreign currancy 7341178 (20,5459, 232 245,303 952 (V7 00302
Shkare of other comprehensive income from

investrments in assooiates 182 11,524, 201) 2,513,510 132,034,238, BB, 348,522
Cther comprehensive ncomes ta ke redlassificd

T profit ar lass in sudseguent periods - not of ineame tax SA16.974 (18,336 923 196,168,714 (B0, 350, 2800,
e covrmreimssive Meonns mof fo e recassiied

to jprofit o koss 7 sukseqLUant panods
Exchanga differancas on translation o financial statament:s

in functional currency to presevitstion cureroy - [EEE, 631,031 B51,54 1, A8E
Loss on investrnents in equity designated at fair value

thraugh cther comprahensive income 1,708,358 - (61,531 5,235,

Actuanial gain 23 4,194,105 2,296,190 147 033,499 GB,Z33 452
Loss: 1come tax affect 23 w217, T3 112 446 (7820933 4,036,659
Qb gurnprebiensive: oeomez nel Lo e jeclssilcd

to profit or loss in sussequent pariods - net of incomes tax 3,978,378 TS ZTE (397,221,454, A0, 233,705
QOther comprehensive income for the year 9,793,330 (17,337 ,844) (207,053,730 937, 725
Total comprehensive incoms for the wear 1,538,251 4, TE8, 556 E0E, 156,795 TEE,3E2 8T
Total comprehensive incoms attributable to:
Eqquity hokiers of the Campany 41,871,521 5430624 OB 553,347 202547 529
Harrcortrolling interasts of the subsid anes pra xR ] 531,258, (10,526 554; (1B 155333

41,836,251 4, 75 356 SO 15E, 733 TEEFE2, 197

The accompanying notas ara an integral part of tha financial statarments.
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‘ PART 3 FINANCIAL STATEMENTS

INCOME STATEMENT

Cal-Comp Electronics (Thailand) Public Company Limited and its subsidiaries
For the year ended 31 December 2023

iLnit: LS Dellar [LInit: Baht)
Separate financial statements Separate financial statements
Idota 2023 0za 2023 2032

RPevenusa
Sales g 3,344,076 576 5,456, 26 083 116,248,555 555 122,049,888 285
Exchange gains - 3,540,057 - 128,453,554
Sain on financial denvatives 2 531 - o 528
Dther incomme ] B4, Dl E 3,826,350 205 073 80T 134,139,134
Total revenues 3350085109 34857295970 118,537,731 242 182,313,954 555
Expenses
Cast ef salos g 3227421340 3365,541,553 112,298,015,950 3935908 259
Selling and distibution axpenses 3 636,254 3,36L, 300 126,543 542 118,524,045
FAdrinistratie crponscs g 45,554,245 35,506,805 1,994,751, 762 1.26G3.294,328
Loxs on financial derivativas - 255,011 - 9177268
Exchange Inssees 1,874,248 - o4,921 655
Total expenses 3.278,536,115 3,408, 148, T3 114,074,553.215 120.327.904 321
Operating profit 71,356,934 55,579,601 2.463,153,027 1.985.543 337
EBlmre of gain (loss) frem invastments in essociates 15.3 (2,571,825 1,435,133 (82,107,528} 47057, 3508
Slare of gain [loss] from investments in subzidiares. 148.2 16,618,588 12845 940) 583 2051323 112,881 758)
Finance income ) B35,67T 206,425 23,295 544 T.232 567
Finance cost 27 (53,062, 303 (20,815 5B (1,83, THE, SEEY {1,103, 732,510)
Profit before income tas expances 33,437, 53T 25,386 825 1,182,774 570 B2, 225 527
Insabmn Las o pormes L] 1,300, 358, J3B7 565 747 155 8ET (13,935 578)
Proft fiar the year 32078471 22,965,264 115,828,613 F10.299 949
Earnings per share 21 [Restatad) Feastatoed
B camings por shiars

Frafit attributakbe to squity holders of the Company 0.005E0 L0023 a7 014
Diluted sarnings per shara

Frafit attributable to aquity holdars of the Sompany Q.00 L0033 a7 014

The accompanying notes are an intzgral part of the financial statements.
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PART 3 FINANCIAL STATEMENTS ‘

STATEMENTS OF COMPREHENSIVE INCONE

Cal-Comp Electronics (Thailand) Public Company Limited and its subsidiaries

For the year ended 31 December 2023

(Unit: LIS Cwallar)

[Unit: Baht)

Separate financial statements

Separate financial statsmsnts

[ 2UES 2 Zldd 21

Frofit Far the year G2.07EA471 22,968, 265 1,115,606.613 217,235 S5
Qther comp rehensive income:
CItfrar oM B Rsie IMcome i 0a reciassiied

fa prafif ar ioss i subseguant panoss
Shara of cther corprahensive incomea from

invastments in azsociabees 15.2 (1,439,025, 2, 7135665 (50, 78S 954) 825,238,815
Shara of cther cormprehensiva income from

investmants in subzidiares 18.2 T 27D T 21,080, 788) 248 HEA 5TE [784 E2C BAEY
Crther comprehensive income to ba realassified

to profit ar loss in subzequent periods - nat of ircome tax 55168974 [18,325,923) 196 168,714 (B, 250, 5000
Difer comprehensive icome nof o he reclazeified

fa profif or loes i sulEequert pemiods
Exchanga diffarences on translation of financial ataments

in funstienal currensy ta prose ntation Sursney - - (53,506,547 (52 354245
Shane of ether comprehenste incoms fram

investments in subsidiaios 182 4525462 1,347,320 15,865,548 45,447 0I5
Lass aninsestmonts in cguity designated at fair value

through sther samprehersive inceme - o1, 708,355 - w1 515 536y
A Lurial gaain 23 3,741,548 1.045.870 13167951 STE S T
Lass: Incame tas affect 20 217,738 2. 945 (7 B20.932) A DG FED
Cther comprebensive incorma not be be reclassified

to profit or loss in subsaquent pariods - net of income tax 3.978,376 TE9.2TE (353, 05E.980) 1 ,@03,560
Qther comprehensive income for the year 5,733,330 [17,337.G) (158,925 268) [7,732 420
Total comprehensive income for the year 41,871,621 5,430.624 916,635 547 302,347,528

Tha acoompanying notaz ara an integral part of the finsnecial statemants.
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‘ PART 3 FINANCIAL STATEMENTS

STATEMENTS OF CASH FLOWS

Cal-Comp Electronics (Thailand) Public Company Limited and its subsidiaries
For the year ended 31 December 2023

CHsh Thowes fra aperating acthatles

Frofl el sk

Adjuslimenls o oreconile poofil oo =e oo cash
prowided by ipaid fror) opeeratine activilies:
Diczzmeszi i licon soned snrieor lissaalican
IrnpainTant [285 on sE56E
Allieanns for fopectenl srsdit lesses,
Rorvcsal ol reduslion o inveniluies e calisalile value
Zxin on dispoeal of inveEtmant in Bsecciale
Sl an liguidaticn nf assnclkbe
Gain from ekange in ine csimeon: in suksidiary to

iraatment in ezuity deaignated st fairva e through
cdbier caampnehienisiez imemee dhee o kass sl conbial

Loes igein) on dispossl of proserdy, plant and ecuipmant
Lass [ggaing an lrases mod ficatian
Shae ol loss ggaind roen invcslmen s in assovialos
Long-term em ployes benedits szpansas
Slene-tirses poymenl leansialiones
Ln-zalizzd kes (paing on fiancial deivalives
Un ealised kbss on exchangs
Finzums incurn
Intarael exsenses

Prfil frarm cpssrating activitis befarq changeas in
crperilinng @eses aned i bililizs

Oparating assels (incease) daiamss
Tricle: oired ealhier recinivabiles:
I antorias
FAetwannas poayrignt far i resterials o mnlds
Qb currenl apssels

Oparaling liabilities increaza dacrerze)
“rads and cdher posables
Crlhe current lizbililices
Frorviaion “or longtenm ermployes benefis
Dlhexr recan=cznznl lialaililios

Cash flows fron (u=ad in) oparating edivities
Intarrsl rreaived
Soepela incoene Lk paid

Met cash flows rem {used in] operating activities

Thez accompanying notzs are an intcgral part of the finanzial slalome 1is.
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1Lnil: L1}5 Diollar;

1Unil: Bahty

Consclidated financial statemeants

Consolidated financial statemeants

2023 2022 2023 2022

40,056, 264 32,993 462 |29 5 RS A e
80,403,364 2,463,301 2,796,192, TTE 2,509,411,627
T, 268 13,022 A5G 2477082 G0 02,280
3.753,151 a0,214 1230, B4 7 00 3,175,854
["0.5374,529] 43,380,682 [ ] (106 470 B2 5
{2,345 {84,355

[10,570) g (2E63,53G) =
(2,055 557) . (71,583,582) .
1.176,223 {2 448 524 42,120,082 £B0,51 4,453
FE0,540 7 BSG 16,886,775 {2 BT AT
1.717 257 01,478,235 32180124 [ RN ]
3167 3606 2208012 106 Bs B TT5E1E LG
507,205 355,067 17,679,251 12,250,755
(1.0=1 588) 1,934,087 (24, 05 O 29 208 BER
A&, TEE,500 2077027 2005, 180, T 110,500, %41
["5Z272.031) 43,447 290 451, 24 TEG (127,735 66
L R e [ 3E 541,064 2,247 3R0.352 S A0E 42E1TE
176220 348 162 467 873 132,720,482 5 TEE 230 485
140,670,546 (dga,3ga 613, 4,878,761, 155 {12,765,744,808)
20328 341 168 B1E 202 T, 183,803 50E 108 22
ATAT2 512 1,542,348 1,255 555 &AT A 16,521,850
["4.519,2468) 438 92T 1 318,280 185 40 AT 0, 2
;125 550,1332) 72,892,519 4,350,331 035) 2, 405,00 2,692
(TEE1,121) 16,502,115 (2T ER126) S5G430126
(1,871,710 (B0 008 164,547 2880 {118,550 54T,
145,184 01,354,517 5,041,500 {49, J05 34}
407 461,223 6 G6G, 190 14,144 742075 {7 BEE, A5 88T
“h2T203 2,447,290 531,244 TES 121,785 B84
[ 5177720 12 F19,316; B0 12EATE (475,825,175
44 55 B34 75 BAT 225 14,0 e 5T 2 200, BOE, 2
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PART 3 FINANCIAL STATEMENTS ‘

STATEMENTS OF CASH FLOWS (continued)

Cal-Comp Electronics (Thailand) Public Company Limited and its subsidiaries

For the year ended 31 December 2023

Caeh tiowe mom inveeting achvities

Iz i e depeesiles ol lingoeegn] e ilulicn:s

Coerosss (inereasc) in restictzd banls deposits

Caszh pald toraddibional nveatmenta in s2aociates

S recazianad Irom lipuidialicn al sssecinle

Procceds from disposal of investnent in asscciate

Caszh pald rorassimziisn o ireatimant in aukaidiarny
Tooernr norsonlinllingg inleresd ol sules dimy

Cocrcsss in eash and eash couivalents of subsiary
ag At nen-coniralling dete

Ciwiclesrod -enesives! Ninrn sl e

Anguisition of plant and couipmend

Acequisiion o ints ngibk aaseta

Pruceeends Iroen disspiosisl ol proseesily, pliaonl s gopuiporenl

Tash meenived frorm gercmmeaent grands

Increass in ciher non-cumant assats

Met cash flaws used In lvesting acthdties

Cash flows from financing activities

Increase ilecreaze) in chor-tenn loans from financial instizutions

Sash resreive] oo long-lenn ks

Paymezth ol priseipal ook o al ez liakililics:

Cagh received fnom exarcize cf wanants

Tush ieueived Ironninciease in shane cipilal

Inlernnest prenicd

Cividercl aaid

Met cash flowws From [used Inpfinancing activides

Caamht aniel sl cxpuivzalienines claseilel as e Teo sale

Increpsa @lacrensa) in franslafion adjusimants

MetIncrease Incash and cash equlvakents

Caamht wniel sl expuivzalienles al bBexginring of yedn

Cash and cash equivalents at end of yaar (Mote T)

Suppaleanerilal st THwaes irfoarra licrs
Mo nazzeh ibems consist of

Change inineeslinenl i subsidiasy o ineesanend in eguily

rleirpuale=d Al e saloes Huaonghe othen ceamnpuethernsione incnarres

Furchazsss of plant ancl equipmant thal hes nos yat been paid
Fuichuses ul inlungible gwsels Ll has rol yel baeen peaid
Trnciezaasaez i rigg hlcal-ses szl fooeen Dedsae liali ilices:
Discraasa in right-of-uss assats frone leasss madification
Decreaze In kease lablitles o leases Modificatlon
Replassily assmels o assels el Ton sale

Risclassily lisbilitias b limhilities heald for sala

Sakes o equipment thal has not yel been recelved
Renlassily clepanesil Ton ponchase o band e land

Sock dividends

Thez dceornpareginng moles dee e indeepgal peol ol the Tancial saloensenl s,
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2023 2002 2023 2002
(1,368,538 [118.702,485)
160,320 HMEB D15 G.47H,233 (8 087, DE00
(43,428 502 AT TARELY (05, 246 00 (HE4, /2 ¢ Bl
341,407 11,933,270
454,422 " 16,074,040
[80.550) = {2.757,527) -
(2777814 - 5,713 575) -
415,306 E 14,541,335 o
AR Q40,2041 (142455, 154 (2,284 G007 406) (5,062, 705,758
{3,206,518) . (117 B7E,094)
9,590,920 11,002,088 350,524,140 376,234,067
1,760 &7 P05, PEL FLETRT) 755G SR
{250,090 G588 4T 10,528,345 (A5 178,801
(86,722, 160) (158,150,522) (2,908, 743,062) (5,606,502 572;
(347 HA0E0T) A3, 080 42 (1261210 8721 011 127,002
220,000,000 = 7,203 306,000
{5,285 55 #5071 110 {194 407 707) {2118 AR ALy
TET 04 OB G2 20,151 300 24,487 732

181,546,970

5.200.000,000

JB,50A GR1) A2 FI0 R0 (7 TR TR BRR) [1,1A& 788,407
2, 185, 208) 4910, et B e (154,342, 054)
(232.552.013) 260,804,752 (7.923.548,587) B,706,672,169
(574,775 = {18,585,803%

& TiE1.801 (12,013,324 42 420 505 (247 121 56520
2,052,553 13,128,445 2050.946,513 672,202,303
200 &57,900 180,480,547 7,004, 548,517 8,392,053,314
264 S0 840G 202 GET e 10,085,293 230 004 e GT
165 77A . A4 KAA =
1,323,774 2485 048 45,8405, 153 120,707 2658
2,260,000 5 112 672,424

5, 745,515 &,820,31 201 B2E, 245 290,154,874
[1,510,851) 01 10, TR G273 884, (41,190,321
@S0, 01,124,247 (28,607 ,271) (43,563, 658)
15,812,077 - 540,804,132

22 458 043 - 76 165847

£,502.950 324,545 222.553,750 12,253,812
5,540,208 = 183,613,304
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STATEMENTS OF CASH FLOWS

Cal-Comp Electronics (Thailand) Public Company Limited and its subsidiaries
For the year ended 31 December 2023

Cash floass fron aperaling setities
Predi bafora taxy
Adjuzzrnents to reconaile prafit before taw to net cazh
prowidesd by (paid frar) oparating activities:
Cepraciation
Allowanca fo- axpactad cradi lossas
R=vearsal of raduction of invanteries 1o net realizakke valus
Gain on dispegal of investnert in asweciate
i un liguidalior ol wssugiials
Lose on iguicktianoa- subeideny
Lose (gaing on dizpesal of equiprmant
Share of lees [gain) from investments in associates
Share of lo=s 1gain) from investments in subsidiares
Longta m employae kenafits 3wparsas
Share-basad paymant frarsactions
Linrealize: loss or financial darivat wes
Linrealizec loss or exchange
Financs nzenc
Intrrest rdnnnEns
Prefit fream aporating activities be'ore changes in
opeatire asseta and kbl ez
Diaerating assets (increasa) decrease
Trade and ct+er -ecaivablas
Ivartories
Advancas payTert for raw matarials and nclds
Cither current asiets
Qzzrating lizhilitics increass (decreasa)
Trade i ol v mra bl
Uither current hnaneial lakiltcs
Cither current liabiliies
Frawizian for lang-term employee benefits
tZazh flowes from cperating activities.
Interast racaivad
Carporate incors tae pa c

Mat cash flowes from operating activities

“he aczempary ra neles arz an irkcgrl patof toe Anarcial satzmonts.
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B=parate financial atatements

2025 2032 e 2023
23,427 557 23,365,236 1,162, 7r4,E70 §24:235.527
41,232,271 42,000, B0 1,474 325 202 1.5° 3,458,008
5321214 E2.545 132,430,744 2O70.550
L AT 56 (94325 0 (154,211,455 3 BATIEED
{3345 - (54397

10,570 1363 55
18,241 - Bh, i
(535,554, 48,507 18,305,208 1,723,717
3371 52 (1433, 330 82 107 558 {AT BT 20H)
{16,518 G 2 24F 5u41) 1582 205,125 I 2.581, 756
1576527 1,521 050 53,758 352 £R.657 500
17640 = 58,225
2591 ) 25,852
5,354 554 4507593 240,437 509 155,855,902
IBFEETT (205 4251 123,295.544) (7.232.887)
=0,451 TTR 7R APRTIR 1,754,705 471 1078 375 571
117,200,745 03,390 926 4,076 BE3 ECS 2,334,350,000
23,332 TAS (63 231.067) 728,386 AT 2S00, 7 78555
127780014 B0 AT EAT 4,444 551 030 3,400,047 281
36,379,234 {47 501 855 1,284 570,424 1624142511
17553527 (20353533 B10,312,540 §7T40.154.375)
129,434 421 75 535,750 i1 044,533,550 2,577 207,550

(2601} [, Bl
731 05T 1 208,77 {61 37T, 50,452,830

(102810 (3,533 ERE
281 %155 1 20,160 GG 0,066,213 CRE o 550 ST 254
286,630 15321 8,408,172 Sa7.E72
o ORI i 1G4.044) (57,705,056 i5.813.570
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PART 3 FINANCIAL STATEMENTS ‘

STATEMENTS OF CASH FLOWS (continued)

Cal-Comp Electronics (Thailand) Public Company Limited and its subsidiaries

For the year ended 31 December 2023

Cagh flows from investing activities

Casn pakd for additiznal investments in assaciabe:s

Ciasnrece voc from liguidation of associate

Frocncds from dispnsal & eastimant h assoclan

Caza paid fior additisnal ireestment in 2obzidiarg

Caszn paid for acyuisiior of ivvestriant in subsid any
fram non-controlling interast of subsidiary

G reca wec from capital reduction of suksidiany

Casn reca wes from liquidation of suksidiany

Frogueds rom shane iepurchise af subsidiany

Uridend recerad trom subaidanes

Bouisiticn o” okt and equiprernt

Proceeds fram disposal o7 equigment

Diec-ease - othar non-currat azsals

Mt cash flows used in inwesting aclivibies

Zash flows from RAnancing activitics

Irgredse (dechass] Ih & er-tenn Kans mom Moaccial nstiutkns

Oz pepo el frorm lohg term loans

Fayrrent of prncipal pe o of les e liaailties

Tz reca vac from axercise o warrsnts

s reca wen from incraasa in share capial

Irterest paid

Dividend paid

Mdet sty finews: froam [zed Ing Anancihg acivifies

Duazoeaza 1 tranzktion adjiusments

Met increase in cash and cash eguivalents

Cmsa and cash equivalants st kaginning of yesr

Cash and cash equivalants at end of year [Note T)

Supplemerlal Gish Mows inlermalion

Man-eash et congis o
Inzraasa i inveatme nt in aubaidia sy oy debt converaio e e ity
Purzazzes of plant and equipment that kas not yet bear paid
Increase i1 Hght-of-use azsals from leaza liokil ties
Gzles of equipmeant that has not yet been received
Reclawsify deprsit for purchoss of land te land
Slock divideds

The eccompanying nobes are an inbegral oart of the firs noal statements,

{Unit: LIS Calary

{Unit: Baht}

Separate financzial statements Saparate linancial statemsnts
a4 2z AES A0E2
e ks et (1787 A3, [BC3 248 0000 (G, 757500,
34452 11.833.27% -
454 477 - 1657 el
TED,000, 000, TET,000,00T; 971 543,578 {0 Do e D00
(B0LEC 12,757 527) -
8264057 - 335,828,116
4,326,519 48573847 BC4.218.35%4 165,218,608
TR, E00 1217287392 -
{1,430, 50 2,352 428 3B L6 S48 £3,BEL, bas
(), TES 8 ) (109,04 S50 1,724,741 484 5,84 205 D)
2, 071.541 4. 556,77 141,908,552 161, BS8, 277
1.114 3.0 9223 32078 107,756,009
(25, 105,75 (E74,354 223 (334 25R A1) (12,734 404,307}
2921 TEED ar, 48458 101238275271 2,013, 752,321
E30,000,000 7,253,308 000
(282 TET) ICERRE-H (10,195,348 01,E17 4845
TET.0D ORI 2E,151 306 34,487,732
151,445,570 BACC,000,000 -
(49,378,508 [25. 275,557 (1, 71E 5445740 (902,350,411,
15, 165,208 (4,570,437, (2834, 7G4 05 (154,242 054,
{156, R58 [M5; #A3775.635 (5710 IR4TH £,773 76, 107
(281,561 AB2) (54, TEE5 01}
106,155,780 2.551.007 3552484938 153,267 515
16,640,288 13,788,203 57E 123570 A59,831 155
121,777.073 18.640.253 4,167 613308 ST3128,670
18,477 004 5E1,284 808 -
2 E55.041 TE1E12 B1,223502 2T.C14,370
B2T EES 21,378 846 -
126,758 “G2.4TE 4,408 453 &,308,871
53.540.208 - 193,613,354
13,182,119 12,305,155 445 BRESTT HEAES 550
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NOTES TO CONSOLIDATE FINANCIAL STATEMENTS

Cal-Comp Electronics (Thailand) Public Company Limited and its subsidiaries
For the year ended 31 December 2023

2.1

General information of the Company

Cal-Comp Electronics (Thailand} Public Company Limited {“the Company') is a public
compary incorporated and domiciled in Thailand. Its parent company s Kinpo
Electronics, Ing.. which was incorporated in Taiwan. The Company is principally engaged in
the manufacture of electronic products. such as computer, computer  peripheral,
telecommunication equipment and automation equipment. The reqgistered office of
the Company is at MNo. 191/54, 181/57, 18th Floor, CTl Towsr, Rachadapisek Foad.
Kwang Klongtosy, Khet Klongtoey, Bangkok 101100 The Company bas 4 branches in

Thailand, located at Samut Sakorn, Petchaburi and Nakhonratchasima.
Basis of preparation

The financial statements have been prepared in accordance with Thai Financial Reporting
Standards enunciated under the Accounting Professions Act B.E 2547 and their
presentation has been made in compliance with the stipulations of the Notification of the

Department of Business Development, issued under the Accounting Act B.E. 2543,

The management of the Group has determined US Daollar as the functional currency and
prezents ite financial statements in US Dollar, However, the regulatary requirements in
Thailand require the entity to present its financial statemants in Baht so the Group al=o

presents its financial statements in Baht by translating from US Dollar.

Assets and liabilities are translated into Baht at the rate of exchange prevailing at the
raporting period end date. Revanues and expanses are translated inte Baht at the menthly
average exchange rate, Differences are recorded as "Exchanges differences on translation of
financial statements in functional currency to presentation currency™ in other comprehensive

income.

The financial statements in Thai language are the official statutory financial statements of
the Company. The financial staterments in English language have been translated from

the Thai languags financial statements.

The financial statements have been prepared on a historical cost basis except where

otheraise disclosed in the accounting policies.
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22 Basis of consolidation

a) The consclidated financial statements include the financial statements of Cal-Comp

Electronics (Thailand) Fublic Company Limited {“the Company™ and the following

subsidiary companies {“the subsidiaries”) (collactively as "the Group"):

Cauntry of Ferceriages o’
CArn pany's narns Mature ef biusiness incarperatiae sharshal-ing
FOEE E
Fercent Fercan:
Held by ihe Company
Lewtistar Inte-nsticha Halgling Do, _td. Hald g campany Britizh Wingin slan.ds g 13
Cal-Co—p 2p cal Electranice Mz rufacoure aof “he Peaple's 1ao tod
[SLzhaa) So., Jd. elect-onic products Fepublic of Thina
Cal-Ga~p Cles-onies & CAMELIRY SO pany's Taivan 100 et
GO SEticrs G, Ll istriaudar @nd rezeanch
ard develaprnert
Cal-Zao—p Technokgy Mz rufacoure aof “he Peaple's - Tod
iSLzhad o, 1t aleat-aqin products Republic of Gh na
Cal Comnp iMalavsial 200, BHD. Msrufacure of Malavsia 100 ot
elect-onic products
‘Zal-Zo—p Elec:-onics [ JE5A) Co. Lid. Mz rufacoure aof Lnited Statezs 100 Tod
aleat-aqin products 27 America
Cal-Ca~p Ireluslria e Samarsic e Msrufacure of Brazil 100 ot
Electroricos e Informatics Lida. elect-onic products
Zal-Co—p Irdusiria da Samiconoutores 5.4, Pt i e Gl Braxil 56 -
aleat-ain products
Cal-Ca~p Elec-onics de Mexica Msrufacure of Wxica 100 ot
Co., 5.4, de 20 elect-onic products
Cal-Zo—p Avlomaton ard [rduer al Frow de s2-vice of deegn = "ha land 100 Tod
4.0 Service Thailand) 2o, Ltd. factary aLtamas an
walut cn
Zal-Co—p Pregision Hold rg Co., Lid. Haold rg campary Cawman |slards 100 tod
‘Cal-Zo—p Semizcnducter, LTO Hold rg campary Cayman lslards 100 el
ifermey kivrem as “Shit Semicorduear
Heldiag L.}
Held by ils subsidiaries
Legistar Inta-nationa Halding So., _td. Hold rg campary Britizh Wirgin =lands zh| oy
(2023 ane] 2022 S1% and 7% ha o by
Cal-Comp Elestrenics & Cammunicatiang
Cc., Ltd.)
‘Zal-Zo—p Precizion [Eingapare) Limiled Mz rufacoure and Singapare 1ao o]
[100% ek by Cal-Co~p Precision Holdirg Aigtriaunar ef plasts
Co., Led.) AMPeIETtE
Zal-Cao—p Pregision ("ha land) L rited Mz rufacoure ard “ha land 1ao tod

[1C00%: neld by Cal-Co—p Precision

Sirgaaere’ Limiterd)

distrioidar of plestic

APt
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Country of Pereeatage of
Company's name: Mot are af bBsinass incersaration sharckaldirg
s L
Farcart FPercent

Cal-Zormy Facis un (Malaws 28 Scn, Blid, e faclu-2 end Tfalayws & 100 100
(100R held by Crl-Coma Meecizicn d stribircr o plaatic
(Bingapara) Zimined; COMEanznls

Cal Soma Preciz ch (Dengguand Zimiszd Ma-factu-e snd The Peap &'s 100 100
(1005 hald by Cal-Sorno Fracesicn U sbibule T plaslic Fapublic ol Zhinag
iSingapaore] —irnived) companzrils

Cal-Soma P-acis cn (Fhilip pinas;, nc. llanufactu-z and Fhilip pinaz 0o 100
(10054 heldd by Cal Coma Peecisan d striburcr of plastic
(Bingaporal Zinied’ COMpananls

Cal-Zoma Preciz ch (' ue Yang Qo L. Ma-factu-z snd The Paup &'s 100 100
(100'% held by Ca -Zomp Hrecisan d stributor ol plashc Fepuklc ot Zhina
LSingapora) Jimined) compansns

Cal-Coma U3 (Esn Diega), Inc. llanwfactu-ar of IUnited States 100 1ao
L1003 Peld by Cal-Coma E ectron ¢z LUSA) & eution ¢ oprod Jcts uf Am2rca
T, Lid.]

Cal-Zoma Incustia de Semicandutarss A0 Mz L facty -z of Erazil - S8
(SEY% hed by Ca -Como Industria e E Ectron o prod acts
Cearnencia e Elsctrorivas e Ifannatics. Lida)

Clbiz S2micoaducts - Lid A Tula L factu -=r of Taiwvan 19 100
E0Z5are] D22 18% an:d 100% hed by & entian ¢ prod.acks
‘Zal-Zaomp Semizcnducter, LTON)

ICKE {Beijing: Tochnolegy Desvalop ent Mo factu-ar of Tha Poop o's B0 a0
o Lid. (B2 Feld oy Czl-Comp Oatical e ectron o prod acts Republ c af China
Cleat-aics iBuzhed) Ca, Lt )

Cal-Coma Cptical Flactronics (Yue Yang) Iz fachi-=r of The MPeopa'a 0 100
Sa. Lt (120% held by Sal-Comp Dptical o cetran ¢ prod Joks Republ ¢ of China
Elect-onics [ Suzhou) Co., Lid )

MK &dvancac Intel igerce & Res=a-ctk ard The Peop e's 100 100

Techackgy Developmeant (e ¥ang
Sa. Lt (120% held by Sal-Comp Dptical
Elgst-onics (Suzhou) Go., Lid

"

Compleced its ligu datin~ in 2025,

Aewelaprment of preduea

Republic: of Chine

**  Trarsfer of shares from Cal-Corp Industria e Comercio de Elestronicos e Informatiza Lida. w0 the Cormpany in 2023,

Lol vonbie aves Qbil Sarm condactor L. in 200235,

The financial statements of the subsidiaries were prepared by the management of

the subsidiares and audited by their auditors, except the financial statements of

Cal Comp [(Malaysiad SDN. BHD., CakComp Semiconductor, LTD, and Cal-Comp
Autornation and Industial 4.0 Service {Thailand) Co., Ltd. which were prepared by the

management, with no material affact to the financial statemants.
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2.2

3.1

b}

d}

e}

a

The Comipany is deemed to have contral over an investes or subsidiaries if it has rights,
or is exposed, to variable returns from its involvement with the investee, and it has the
ahility to direct the aotivities that affect the amount of its returns,

Subsidiaries are fully consclidated, being the date on which the Company obtains
contrel, and continue te be consclidated until the date when such control ceases.

The financial statements of the subsidiaries are prepared using the same significant

accounting palicies as the Company.

The fnancial statements of all subsidiaries and associales are prepared in their
respective functional currancias. Vhere the functional currency is not US Dellar, the
assets and liabilities in the financial statements are translated to US Dollar using the
exchange rate prevailing at the end of reporting period, and revenues and expenses
translated using monthly average exchange rates. The resulting differences are =hown
under the caption of "Exchange differences on translation of financial statements” in the

statements of changes in shareholders’ aguity.

Material balances and transactions between the Group have been eliminated from
the consolidated financial statements.

Mon-controlling interests represent the portion of profit or logs and net assets of
the subsidiaries that are not held by the Company and are presented separately in
the consolidated profit or loss and within equity in the consolidated statement of financial

position.

The separate financial statements present investments in subsidiaries and associates under

the equity method.

New financial reporting standards

Financial reporting standards that became effective in the current year

Curing the year, the Group has adepted the revised financial reperting standards which are

effective for fiscal years beginning on or after 1 January 2023 These financial reporting

standards were aimead at alignmeant with the corresponding International Financial Reporting

Standards with most of the changes directed towards clarifying accounting treatment and

prowviding accounting guidance for users of the standards.

The adoption of these financial reporting standards does not have any significant impact on

the Group's financial statements.
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3.2 Financial reporting standards that will become effective for fiscal years beginning on
or after 1 January 2024

The Federation of Accounting Professions issued a number of revised financial reporting
standards, which are effective for fiscal years beginning on or after 1 January 2024
These financial reperting standards were aimed at alignmeant with the cormesponding
International Financial Reporting Standards with most of the changes directed towards
clarifying accounting treatment and providing accounting guidance for users of the

standards.

The managzsment of the Group believes that adoption of these amendments will not have
any significant impact on the Group's financial statements except for the following standard,

which involves changes to kay principlas, as summarised below.
TAS 12, Income Taxes - International Tax Reform - Pillar Two Model Rules

The amendmeant requires that entities shall neither recognise nor disclose information about
deferred taxes related ta Fillar Two model rules published by the Qrganisation for Economic
Co-operation and Development {OECD). This mandatory temporary exemption applies

immediataly.

The amendment alse includes disclosure requiremeants for affected entities to help users of
financial statements better understand an entity's exposure to Pillar Twe income taxes
ar=sing from that legislation, particularly befare ks effective date. These disclosure
requirements apply for annual reporting periods beginning on or after 1 January 2024, but

not far any interim periods ending on or before 31 December 2024,

The management of the Group is cumently in the process of assessing the polential

exposure to Pillar Two income taxes on the financial statements.
4. Change in functional currency

During the first quarter of the current year, the subsidiary changed its functional currency
fram TWD to US Dollar because the subsidiary increasingly continued to use USD in
purchase of raw materials and sales of goods. Therefore, the management of the subsidiary
determined to change the functional currency from TWD to US Dollar from 1 January 2023
onwards by praspectively changing in arder to reflect actual operating results and financial
position in the financial stataments of the subsidiary.
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3.1

5.2

8.3

Significant accounting policies

Revenue and expense recagnition
Sales of goods

Revenue from sale of goods is recognised at the point in timeé when contral of the asset is
transfermraed to the customer, generally upon delivery of the goods. Revenue is measured at
the amount of the consideration recaived or receivahla, axcluding value added tax, of goods
supplied after deducting returns and discounts to customears.

Rendering of senvices

Service income is recognised at a point in time upon completion of the service,

interast incorme

Interast income is caloulated using the effective intgrést method and recognised on an
accrual basis. The effective interest rate is applied to the gross canmying amount of a
fimancial asset, unlgss the financial asssts subsaquantly became sradit-impairad when it is
applied to the net canying amount of the financial asset (net of the expected credit loss
allcwance).

Dnviclends

Cividends are recognised when the right to receive the dividends is established.
Expernses

Expenses are recognised on an accrual basis.

Firnance cost

Interest expense from financial liabilities at amorised cost is calculated using the effective

interest methed and recognised on an accrual basis.
Cash and cash equivalents

Cash and cash equivalents consist of cash in hand and at banks, and all highly liguid
investments with an criginal maturity of three months or less and not subject to withdrawal

restrictions.
Inventories

Finished goods and work in process are valued at the lower of cost {under the average
methad] and net realisable value. The cost of inventories includes all production costs and

attriputable factory overheads.

Raw materials. spare parts and factory supplies are valued at the lower of average cost and

net realisable value and are charged to production costs whenever consumed.
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54 Investments in subsidiaries and associates

Investments in subsidiaries and associates are accountad for in the consolidated and

separate financial staternents using the equity method.
5.3 HNon-current assets held for sale

The Group classifies non-current assets and disposal groups as held for sale if their carrying
amounts will be resovered principally through a sale transaction rather than through
continuing usze, Mon-cumrent assets and disposal groups classified as held for sale are
measured at the lower of their carrying amount and fair value less costs to sell. Costs to s=ll
are the incremental costs directly attributable to the disposal of an asset (disposal group),

axcluding finance costs and incoms tax expenss.

The criteria for held for sale classification is regarded as met only when the sale is highly
probable, and the asset or disposal group is available for immediate =ale in its present
condition. Actions required to complets the sale should indicate that it is unlikely that
significant changes to the sale will be made or that the decision to sall will be withdrawn,
Management must be committed to the plan to sell the asset and the sale expected to be

completed within one year from the date of the classification.

Froperty, plant and equipment and intangible assets are not depreciated once classifisd as

held for sale.

Assels and liakilities classified as held for sale are presented separately as current items in

the statement of financial position.
56 Property, plant and equipment and depreciation

Land iz stated at cost. Buildings and equipment are stated at cost less accumulated

depreciation and allowancs for loss an impairment of assets (if any).

Depreciation of plant and equipment is calculated by reference to their costs, on the
straight-line basis cver the following estimated useful lives:

Buildings and building improvements - 3-51 years
Machinery and equipment - 1-15 years
Molds and spare parts - 1-10 years
CHfice furniture and equiprment - 2-20 years
Motor vehicles - 311 years
Mizcellaneous equipment and ressarch - 1-20 years

and development equipment

Deprecigtion is included in detarmining income,
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Mo depreciation is provided on land, land improvements, construction in progress and

equipment under installation.

An item of property, plant and equipment is derecognised upon disposal or when no future
ecancmic benefits are expected from its use or disposal Any gain or loss arising on

disposal of an asset is included in profit or [oss when the asset is derecognised.
Borrowing costs

Borrowing costs directly attributable to the acquisition, canstruction or production of an asset
that necessarily takes 3 substantial period of time to get ready for its intended use or sale
are capitalised as part of the cost of the respactive assets. All other borrowing costs are
expensed in the pericd they are incurred, Borrowing costs consist of interest and other costs

that an entity incurs in connection with the borrowing of funds.
Government grants

Government grants are recognised when thare is reascnable assurance that the grant will
be received and all attached conditions will be complied with, The grant that relates to an
asset will be, recognised as a deduction of the book value of the related asset and the grant
is recognised in profit or loss over the life of & depreciable asset as a reduced depreciation
expense. The grant that relates to an expenses item is recognised as income aver the period
when the related costs are incurmread.

Intangible assets and amortisation

Intangible assets acquired through business combination are initially recognised at their fair
valug on the date of business acquisition while intangible assets acquired in other cases ara
recognised at cost. Follewing the initial recognition, the intangible assets are carfisd at cost

less any accumulated amortisation and any accumulated impairment losses {if any).

Intangible assets with finite lives are amortized on the straight-line basis over the econamic
useful life and tested far impairment whenever there is an indication that the intangible asset
may be impaired. The amortisation perod and the amortisation method of such intangible
asset arg reviewed at 1sast at sach financial year snd. The amortisation sxpeanse is charged
to profit or loss,
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510 Leases

Al inception of contract, the Group assesses whether a contract is, or contains, 4 lease,
& contract is, or contains, a lease if the contract conveys the right to control the use of

an identified asset for a period of time in exchange for consideration.

The Group applied a single recognition and measurement approach for all leases, except for
short-term leases and leases of low-value assets. At the commencement date of the lease
{i.a the date the underlying assat is available for use), the Group recognises right-of-usa
assets representing the right to use undenying assets and lease lighilities based on lease

payments.
Right-of-ise assels

Right-of-use assets are measured at oost, 1255 accumulated depraciation, any acscumulated
impainmernt osses, and adjusted for any remeasurement of lease liabilities. The oost of
right-of-use assets includes the amount of lease liakiliies initially recognised, initial direct
costs incurred. and lease payments made at or before the commencement date of the lease

855 any leasa incentives recaived.

Diepreciation of right-of-use assets are calculated by reference to their costs, on the

straight-line basis cver the shorter of their sstimated useful lives and the lsass term.

Land - 49 years

Buildings and building improvemeants - 1 - 10 years

Machinery and factory equipment - 3- B years

OMfice furniture and eguipment 2 3 - 5 years
Legse Habiiitles

Leass liahilities are measured at tha present value of the lease payments to be made over
the lease term. The |sase payments include fixed payments less any leass incentives
receivable, varable lease payments that do not depend on an index or a rate are
recognised as expenses in the pericd in which the ewent or condition that triggers the

payment ocours.

The Group discounted the present value of the lease payments by the interest rate implicit in
the lease or the Group's incremeantal horrowing rate. After the commencament date, the
amount of lease liakilitias is ncragased to reflest the accretion of interest and reducead far the
lease payments made. In addition, the carrving amount of lease liabilities is remeasurad
if there is a change in the leass term. a change in the lease payments or a change in the

assessment of an option to purchase the underlying asset.
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Short-ferm teases and leases of low-valtie assels

A lease that has a lease temm less than or equal to 12 months from commencement date or
a lease of low-valua azzets is recognised a5 expenses on a straight-line basis aver the
lease term.

Related party transactions

Related parties comprise individuals or enterprises that control, or are controlled by
the Company, whether directly or indirectly, or which are under comman contral with
the Company.,

They also include asscociates, and individuals or enterprses which directly or indirectly
awn a wvoling interest in the Company that gives them significant influence over the
Company, key maragemeant personnel, directars, and officers with authority in the planning
and direction of the Company's operations.

Forsign currencies

The consolidated and separate financial statements are presented in Baht, which differs
from the Company's functional currency of the US dollar. [tems of @ach entity includad in the
consclidated financial statements are measurad using the functional currency of that entity,

Transactions in foreign currencies are translated into the functional currency at the
exchange rate ruling at the date of the transaction. Monstary assets and liakilities
denaminated in forgsign currencies are translated into the functional currency at the
exchangs rate ruling at the end of the reporting period.

Sains and losses on exchange are included in determining income.
Impairment of non-financial assets

At the end of sach reporting period, the Group performs impairment reviews in respact of
the property, plant and equipment, right-of-use assets and other intangible assets whenever
ewents or changes in circumstances indicate that an asset may be impaired. An impairment
loss is recognised when the recoverable amount of an asset, which is the higher of the
asset's fair value less costs to sell and its value in use, is less than the camying amount. [n
determining value in use, the estimated future cash flows are discounted o their present
value using a pre-tax discount rate that reflects current market assessments of the time
value of money and the risk specific to the asset. In determining fair value less cost
to sell, an appropriate valuation model is usad. Thess caloulations are corrohorated by a
valuation model that, based on information available, reflacts the amount that the Group
could chbtain from the disposal of the asset in an arm's length transaction between

knowledgeable, willing parties, after deducting the costs of disposal.

An impairment loss is recognised in prefit or loss.
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5.14 Employee benefits
Short-term emplopee beneffts

Salaries, wages, bonus and contributions to the social security fund ars rescgnized as
erxpenses when incumed,

Post-employment benefits

Defined contribution plans

The Sroup and its employess have jointly estaklished a provident fund, The fund is monthly
contributed by employees and by the Group. The fund's assels are held in a separate trust

fund and the Group's contributions are recognised as expenses when incurred.

Defined benefit plans

The (Group has abligations in respect of the severance payments it must make to employses
upon retirement under laber law. The Group treats these ssverance payment cbligations as

a defined benefit plan.

The obligation under the defined benefit plan is determined by a prefessionally qualified

independent actuary based on actuanal techniques, using the projected unit credit method.

The lighilities under the defined benefit plan consist of the present value of the defined

bensfit obligation less fair value of plan assets.

Met interest recognized in profit or [0ss consists of the interest cost on the defined benefit
chligation net with the interest income on plan assets which calculated using the same rate

as the discount rate applying for the post-employment benefit chligation.

Actuaral gains and losses arising from determining the measurement of the defined benefit
chligation and returm of plan assets net from interest income on plan assets are recognised
immediately in other comprehensive income.

Past service costs are recognised in profit or loss on the earlier of the date of the plan
amendmeant or curtailment and the date that the Group recognises restructuring-related
costs,

5 1% Provisions

Provisions are recognised whan the Group has a present ohligation as a result of a past
event, it is probable that an outflow of resources embodying economic bensfits will ba
raguired to settle the obligation, and a reliable estimata can be made of the amount of the
ohligation,
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Income tax

Income tax expense represents the sum of corporate income tax currently payable and

defarred tax.
Current tax

Zument income tax is provided in the accounts at the amount expected to be paid to
the taxation authorities, based on taxable profits determined in accordance with tax

legislation.
Deferrad tax

Deferred income tax iz provided on temporary differences between the tax bases of assets
and liabilities and their carrying amounts at the end of each reperting period, using the tax
rates enacted at the end of the reporting period.

The Group resognises deferred tax labilities for all taxable temporary differences while
it racogrises deferred tax assets for all deductible temporary differsnces and tax losses
carried forward to the extent that it iz probable that future taxable profit will be available
against which such deductible termparary differences and tax losses carried forward can be

utilised.

At each reporting date, the Group reviews and reduces the carrying amount of deferred tax
assets to the axtent that it is no longer probable that sufficient taxable profit will be available
to allow all or part of the deferred tax asset to be utilised.

The Group records deferred tax directly 1o shareholders” equity if the tax relates to items that
are recorded directly to shareholders” equity.

Equity- settled share-based payments

The Group recagnises equity-settled share-based paymeant transactions when services are
rendered by employees, based on the fair value of the share options at the grant date.
The expensss. together with 8 comesponding increase in “Capital reserve for share-based
payment transacticns™ in sharehaolders’ equity, are recognised owver the senvice period

as specified in the plan.

The fair value of the share-based payment transactions is determined at the end of sach
reparting period, the Group reassesses its estimates of the number of share options that

will ultimately vest
Financial instruments

The Eroup initially measures financial assets at its fair walue plus, in the case of financial
assets that are not measured at fair value through profit or loss. transaction costs. However,
trade receivables, that do not contain a significant financing component, are measured at

the transaction price as disclosed in the accounting policy relating to revenue recagnition.
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Classification and measurement of financial assets

Financial assets are classifisd, at iniial racognition, @5 to he subsaguently measured at
amorised cost, fair valus through other comprehensive income &FYOCIT, or fair value
through profit or los=s {"FWTPL". The classification of financial assets at initial recognition is
driven by the Group's business model for managing the financial assets and the contractual

cash flows characteristices of the financial assets.
Financial assets af amortised cost

The Group measures financial assets at amorised cost if the financial asset is held in order
to collect centractual cash flows and the contractual terms of the financial asset give nse on
specified dates to cash flows that are solely payments of principal and interest on the
principal amaount outstanding.

Financial assets at amortised cost are subsequently measured using the effective interest
rata {"EIR") mathod and are subjest to impairment. Gains and losses are recognised in profit
or loss when the asset is derecognised, modified or impaired.

Financial assets designated at FVOUC! {equity instrumenis)

Upcn initial recognition, the Group can elect to irevocably classify its equity investmants
which are not held o trading as equity instruments designated at FYOCL The classification
must not be changed in subsegquent periods and is determined an an instrument-by-
instrument hasis.

Gaing and losses recognised in other comprehensive ingome on these financial assets are

never recycled to profit or loss.

Dividends are recognised as other income in profit or loss, except when the dividends
clearly represent a recovery of part of the cost of the financial asset. in which case, the

gains are recognised in other comprehensive income.
Equity instruments designated at FVOC! are not subject to impairment assessment.
Financial aggets at FVTFL

Financial assets measured at FVYTPL are carried in the statement of financial position at fair

valua with net changes in fair value including interest income racognised in profit or 10ss.

These financial assetsinclude derivatives and investment in debt instrument which the
Group has not irrevocably elected to classify at FAVWOC! and financial assets with cash flows

that are not solely payments of principal and interest,
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Classification and measurement of financial liabilities

Except for dervative labilities, at intial recognition the Group™s financial liahbilites are
recognised at fair walue nel offransaction costs and classified as  liabilities to be
subsequently measured at amertised cost using the EIR methed. Gains and losses are
recognisad in profit or [ogs when tha liabilities are derecognised as well as through tha EIR
amortisation procsss. |0 determining amortised cost, the Group takes into account any feas
or costs that are an integral part of the EIR. The EIR amodisation is included in finance

costsin profit or loss.
Regular way purchases and sales of financial assets

Regular way purchases ard sales of financial assets that reguirs delivery of assets within
a time frame established by regulation or convention in the marketplace are recognised
on the trade date, e, the date on which the Group commits t© purchase or sell

the assat.
Derecognitian of financial instrument

A financial asset is primarily derecognised when the rights to recaive cash flows from the
asset have expired or have been transferred and either the Group has transferred
substantially all the risks and rewards of the asset, or the Group has transfered control of

the asset.

A financial lability is derecognised when the obligation under the liakility is discharged or
cancelled or expires. When an existing financial liability is replaced by another from the
sarne lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or madification is treated as the derecognition of
the original liakility and the recognition of a2 new liability. The difference in the respective

carrying amounts is recegnised in profit or loss.
Impairment of financial assets

The Group recognises an allowance for expectad oredit losses ["ECL:") for all debt
instruments not held at FYTPL, ECLs are based on the diference between the contractual
cash flows due in accordance with the contract and all the cash flows that the Group

expects to receive, discounted at an approxmation of the criginal effective interest rate.

For credit exposures for which there has not been a significant increase in credit risk since
initial recognition, ECLs are provided for credit losses that result from default events that are
possible within the next 12-months {3 12-meonth ECL). Far those credit exposures for which
there has been 3 significant increase in credit sk sinee inbial recogrition, & loss allowance
is required for credit losses expected over the remaining life of the exposure {a lifetime
ECL}.
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The Group considers a significant increase in credit dsk to have ocourred when contractual
payments are more than 30 days past dus and considers a financial assst as credit
impaired or default when contractual payments are 385 days past due. Howewer, in certain
cases, the Group may alsg consider a financial asset to have a significant increase in credit
risk and to be in default using other internal or external information,

For trade receivakbles. the Group applies a simplified approach in calculating ECLs.
Therefore, the Group does not rack changes in credit rsk, but instead recognizes a loss
allowance based on lifeime ECLs at each reporting date,

ECLs are caloulated based on its historical cradit loss experience and adjusted for forward-

leoking factors specific to the debtors and the economic environment.

A financial asset is written off when there is no reasonable expectation of recoverng the
contrastual cash flows.

Offsetting of financial instruments

Financial assets and financial liabilities are cffset, and the net amount is repored in the
statement of financial position if there is a currently enforceable legal right to offset the
recognised amounts and there is an intention to settle on a net basis. to realise the aszets

and settle the lighilities simultaneously.
Derivatives

The Group uses derivatives, such as forward currency contracts, to hedge its foreign

currancy risks.

Cerivatives are initially recognised at fair value on the date on which a derivative contract is
antered into and are subsequently remeasurad at fair valus. The subsequent changes
including interest income are recognised in profit or 1oss, Derivatives are carried as financial
aszets when the fair valle is positive and as financial liakilities when the fair value is

neqative.

Derivatives are presented as non-current assets or nen-cumrent liabilities f the remaining
maturity of the instrument is more than 12 months and it is not due to be realised or settled

within 12 months. Other derivatives are presented as current assets or current liahilities.
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£ 20 Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in
an orderly transaction between buyer and seller (market participants) at the measurement
data. The Group applies a guoted market price in an active markat to meagura their assats
and liahilities that are required 1o be measured at fair value by relevant financial reporting
standards. Except in case of no active market of an identical asset or liability or when a
guoted market price is not available, the Group measures fair value using wvaluation
technigue that are appropriate in the circumstances and maximises the use of relevant
ohsarvable inputs related to assets and liabilities that are required to ha measurad at fair
value,

All assets and liabilities for which fair value is measured or disclezed in the financial
staterments are categorised within the fair value hierarchy into three levels based on

categorise of input to be uged in fair value measurement as follows:

Level 1 - Use of quoted market prices in an active market far such assets or liabilities
Level 2 -  Use of gther observable inputs for such assets or lighilities, whether directly or
indirectly

Level 2-  Use of unchservable inputs such as estimates of fulure cash flows

Al the end of each reporting pericd, the Sroup determines whether transfers have ocoumred
between levels within the fair value hierarchy for assets and ligbilities held at the end of

the reporting pericd that are measured at fair value on a recuning basis,

6.  Significant accounting judgements and estimates

The preparation of financial statements in conformity with financial reporing standards at
times reguires management to make subjective judgements and estimates regarding
matters that are inharenty uncertain, These judgements and estimates affect reportad
amourts and disclosures; and actual rasults could differ from these estimates. Significant
judgements and estimates are as follows:

Allowance for expected cradit losses of trade receivables

In detsrmining an alowance for expectad oredit losses of trade receivables, the
managemant needs to make judgement and estimates based upon, amang other things,
past collection history, aging profile of cutstanding debts and the forecast economic
condition for groupings of various customer segments with similar credit risks. The Group's
historical credit loss experience and forecast economic conditicns may also not be

representative of whether a customer will actually default in the future.
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Allowance For diminution in value of inventories

In determining an allowanse for diminution in the value of inventories, the management is
required to exercise judgement in estimating losses on outstanding inventories, based on
the selling prnce expected in the ordinary course of business; minus selling expenses and
provision for obsolete, slow-moving and deteriorated invertories, and taking into account
the approximate useful life of each type of inventories and current changes in technology,

Property, plant and equipment/ Depreciation

In determining depreciation of plant and equipment. the management is required to make
astimates of the useful lives and residual values of the plant and equipment and to review
estimate useful lives and residual values when there are any changes,

In addition, the managament is required to review property, plant and equipmernt for
impainment on 8 periodical basis and record impairment osses when it is determined that
their recoverable amount is lower than the carrying amount. This requires judgements
regarding forecast of future revenues and expenses relating to the assets subject to the

reviEnwy.

Cash and cash equivalents

(Unit: "holeard 48 Dallar) (it Thausand Baht)
Consolidated Consolidated

“ranc sl staternants financial statzrments

2023 2022 02z 20E2
Cash 2317 1.087 TEEH Aru24
Gank deposits 292,374 201,581 10,008 592 B 9ES 420
Total cash and cash cquivalents 284 581 202658 10,085,293 T.0c4. 327
(Unit: "holzard 48 Dallar) (it Thausand Baht)

Separas Separake

“rann gl statemants finansial statemants

2023 023 20E3 022
Cash 14 11 485 335
Bank deposits 721,7R2 15,620 4 167 129 AT4.744
Tokal cash and cash equivalents f21,TET 195,840 4 167 51£ A75. 128

As at 31 December 2023, bank deposits in saving accounts and fixed deposits carried
interests betwesn 0.00% and 89.75% per annum {2022 between 0.00% and 13.85% per

annumy.
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8. Other current financial assets

(LIais Thousand LIS Collary

(Unit Thansand Baat)

Caonzaidsted

financial statemerts

Conzalidated

irancizl stateriants

203 PR 2023 202
Cebr instrurments at amotised sas:
Finxad daposits 3 580 - “15, 9687 -
Fimancial 953275 ot FYTPL
Finanuial Jerivalive assels 483 4] 165,02 a0
Total other curent finarcial assets 3 ETE & < 4% A05 e,

9. Related party transactions

During the years, the Group had significant business transactions with thair related parties.
Such transactions arese in the ordinary course of business and were concluded on
commercial temms and bases agresd upon bebvesn the Group and those related partiss,

The relationship belweaen the Company and the related parties are sunmarisaed below.

Mame of related parties Felalionship with the Company

Kinpes Electranics, Ino. Pererd company

Cal-Comp Sptical Eletronics (Suzhony Co., Lid. Subsidiary

Cal-Comp Electronics & Communications Co., Ltd. Subsidiany

Cal-Compr Techmalgy (Surhod S, Ll Subsidizry

Cal Comp (Malaysia) S0ON. BHD. Snbsidiary

Cal-Comp Industia e Comercio de Elactronicos e Subsidiary
Informatica Lida.

Cal-Comp Industia do Semicondutores &4 Subsidiary

Cal-Comp Electronics de Mexico Co., S.A. de CA. Subsidiary

Cal-Comp Electronies {USA) So., Ltd. Subsidiary

Cal-Comp Semicanductor, LT, Subsidiary
iformerly known as “3bit Semiconductor Holding Lid.")

Cal-Compe Automation and Industrial Subsidiary
4.0 Service (Thailand) Co., Lid.

Cal-Compe Procision Holding So., Ld. Subsidiary

Logislar Inlemalional Holkding Co., Lid. Subsidiary theld by a subsiliary)

Cal-Comg: Precision (Singapore] Limited Subsidiary fheld by a sobsidiarg
Cal-Comp Procision (Thailand) Limited Subsidiary (held by a subsidiary)

Cal-Comp Precision (Malaysia) Sdn. Bhd. Subsidiary (held by a subsidiary)

138
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Mame of related parties

Relationship with the Company

Cal-Comp Precision (Dongguany Limited

Cal-Camp Precisiaon (Philippines), Ine.

Cal-Comp Frecision {vue Yangy Co., Lid.

Cal-Comp USA (San Diega), Inc.

IZKF (Beijing) Technolegy Developmeant So, Lt

Cal-Comp Oplical Electronics (Yun Yangy Co., Ltd.

MEG Advanced Intelligence & Technology
Cevelopment vue Yang) Co., Lid,

Zal-Comp Technology (Philippines), Inc.

Xy Zprinting. Inc.
PChome {Thailand) Cao,, Lid,
Mewy Era Al Rabotic Inc.*

Daviscomms (5) Pte Lid.

Zhanghai Chuang Ge Education Technolegy Co.. Lid,

XY Zprinting Japan, Inc.

Xy Zprinling, Inc. (USA)

2 Zprinting Metherlands BA.

X Zprinting (Suzhow) Co., Lid.

XY Zprinting (Thailand) Co., Lid.

Xy Zlife (Philippines) Ine.

Kinpo Electranics (Philippings), Ing.
ZasllsMet Technology, Inc.
CaslleMeat Technology (B, Ine.
CasllsMNet Technalogy Inc. (Kunshan)
Crownpa Technology, [no.

Dongguan Kaipo Eleclronics Co., Lld.
Kinp Electronies {Ching) S, Lid.
kinpn Intemational Lid.

Kinpa Intemational (Singapore) Pte. Lid.
Lipo Halding Co,, Lid,

LIZ Electronics (Kunshan) Co., Lid.
LIZ Electronics (Nantongy Ca., Lid.
Ranashe Intemational Lid,

Li-Cheng Matarials Co.. Ltd.
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Subsidiary {held by a subsidiary)
Subsidiary {held by a subsidiary)
Subsidiary {held by a subsidiary)
Subsidiary {held by a subsidiary)
Subsiclizry {held by 8 subsidiary
Suhsidiany {held by a subsidiary)
Bubsidiary {held by a subsidiary}

AsSsociate

Associate

Associate

AsSsociate

Associate theld by a subsidiary)
Associate (held by a subsidian?
Subsidiary of an associate
Subsidiary of an associals
Subsiclisry of an associate
Suhsidiary of an associate
Bubsidiary of an associate
Subsidiary of an associate
Suhsidiary of an associate
Subsidiary of the parent company
Subsidiary of the parent cormpany
suUhsidiary ot the parent company
Subsidiary of the parant company
Subsidiary of Lhe parenl company
Subsiclisry of the parent company
Suhsidiany of tho parent company
Bubsidiary of the parent company
Suhsidiary of the parent company
Subsidiary of the parent company
Subsidiary of the parent cormpany
suhsidiary ot the parent company

Subsidiary of the parant company
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Mame of nelated partins Relationship with tho Company
Cal-Somp Asset Management, Inc. Subsidiary of the parer company
Confiar Land <orp. Subsidiary of the parenl company
Achel Palytach Ino. Related company
ArTek Energy Co., Lid. Related company
AcRay Enemy Co,, Lid, Related company
Ascendant Privale Equity Inwvestment, Lid. Related company
Kinpe Group Management Service Co., Ltd. Related caompany
Teleport Access Senice, InoG. Related company
HELFER Inc. Related company
Institute Cal-Comp De Fesquisa E Inovacan Related company

Tacnologica Da &Amazonia

Compal Electranies, Ing. Related company
Compal Wireless Communicatians (Manjing) o, Lid, Related company
Caompal 3mart Device (Chaongging) Co., Ltd. Related company
Billion Sea Haldings Ltd. Related company

T Lemplaed its liguidstion in 023

= Transfer of shares fram Cal-Cemp IRdustia @ Cemercin de C ectranices 2 Irlonmatica Lida. te the Campaay in 2025

Summaries significant business transactions with related parties as follows.

el Mlllker LS Dalka (Unlt: Wl n Bahty
Coresclidaled Corisnlichal |
inanzial selamentz financial atatements
zmaz =az s =az Traneler Priding Pulizy
Tuaseeliores wilke bz peacenl camips iy
Sulew 1.545.2 1,155.3 53,12 40 Z4 Byreed upon
Freaases af fined asmatks | ad e * Anqreed upon
2tFer expenzez 248 £ LY o Cahtrac! proe
Sules 1129 155.D 2,02 5491 Byieed upon
Halrs o fixed arsrds 47 - 1 - Anqreed upon
Al e irkinme 1.4d ad 2 4 Conlinl s
CAber caponzez 13 1.0 454 M Contracd prez
Tradezallane wih rebted commpanies
Salas 2870 A0E.0 e 10 B Agraed upon
Sutless ol lixed semels st oz o T Bl upon
2 arcases of reve ImEdcria s 1.005.€ 347 30158 PR Aqgreed upzn
Faroisees of Toesd il .2 o4 Tr T3 Mgl upon
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LIt : Willicnn LES Diollzr) it Million Bali)
Grparate Reparaln
TitarndAl slanzrnzn = firaneziz | s lal imenls
2023 202 2023 202 Transfer Frcing Puoicy

jeiminated framodhe aoassbdak=d finanrial staterre si

Suks ) ) 450.8 10.500 15,762 Agreed upun
Dy dand noostwe 1z 24 365 T2 Az declarad
CAherineomes a5 az 121 115 Gorimst price
Furchiazcz o raw natzrials 452 745 1573 259 Ageeedupan
Puclurses o Tieed asxsels d5 a.5 1Z2 15 Agreed upnin
Qe e cerisey 224 23.5 1.1z0 832 T ezl price

TTEnEactiz 15 wh tha patant company
Seks 15438 11352 03,702 40,338 Agecd upon
Puncilusizs o likad aneicls 21 a4 e 13 Ageed wpnin

T ks vl s lee

Zaks 46 [ix:} 1G4 245 Ay eedl upon
= . , e .

Sak AR 2841 =R 12124 geend upin

Punciluisizg o i rialerials 1,020 5 209 d8.01Z% ZROEZ dgeend upin

I*Linsiea 202 & IRed azasls 22 (1} i 12 &g aad upan

A5 at 31 December 2022 and 2022, the halances of the accounts between the Group andg

thoze related companies are as follows:

(LIt Theuszand LIS Callary i LIit; Thouzsned Babth
Carsal dated Conaclidared
linacial state—ents tranc al stelemenz
PLEAA] 2l 2025 LA
Trathe and other recelvables - related partles (Note 100
Parent campany L 5EE 30475 12338748 10835 207
Associates 142 ZREDE E59, 305 1028375
Related sampanies 124,065 187,430 AABATT £.A77 BER
Tolal rade 20 olhen ecdivab ks - ralalad peilies =2 R [ R b 17,446,234 18,500 268
Trade and other payables - relaled partles (Nota 20)
Mzrant company 140 812 F 48 TTET4
Asgoziates 2172 3,9Ee4 Td,3z0 13d,217
Ralalad cormpa-ies 210,537 154, B1 TA9ETE TA28175
Tratal trade 5d ether payables - relsed parizs 212,545 158,555 T2 545 TA50,0EG
Lease liahilities (Hote 15}
Assosiates 0,558 7005 190,225 242216
Tolal legsa lizbililiess - e aled parios 5,558 Fa05 180,252 24306
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[ dnit: Trowsard U35 Dal arh

iUniz Thausand Eaht)

Sepzizly Saparaly
f nane al stalements firarcia satamants
223 P 2023 222

Suhsidiares BN ERA R AEEL A5 1 455

Harent compzry A a4 s, 4 14 58 s T BEG 2010

Benvid s 4 420 2815 152,305 7282

Related companizs 123 842 | &) 138 4 235,268 5226717
Tatal srace and other reca wables - related parties 363 51 823,276 15 480,568 13 0BG, FRI
Trade and ather payabdes - related partles [MNeds 20

Subsiiaies 224049 19,837 TEGE08 P00

Parent compzry 48 32 1,837 12,747

Associales 175 ] 5003 5,867

Felated companies 203 0ead 14,310 T 135,403 S O7T 857
Tatal “race and atker pavables - rolated Jaries 23 712 168,191 T RE9.853 5813057

Other long-term receivable - related party

Az at 31 December 2023 and 2022, the balances of other long-term receivable and
the mavarment are as follows:

[dnit Trawsarnd LS Dollar)

Eeparate financial staternerts

Balanee az at Balansa as ot

A1 Necemher Tranzlrtinn 71 Necember
Other lorg-lem receivasle Related by Mz Cecrease adjust--ent 2023
Ual-Coma Industna e Comerc o de
Elexz.onicess & Inlor-—alica Lok, Subeidizy 18,3538 (18,478 £
15,358 (12,478 oz
(L.t Thausand Sa-t)
Separate financial staternerts
Balznee: a5 at Balancs as &
31 Dezember Tranzlation 31 Cesember
Jther lorg-lerm receivaole Felated by 2z Cecrease adjust—ent 2023
Gal-Como Industria e Camerca de
Electraices @ Intormedica _ida. Subzsidiary [, 2y T, ==L
53, AT (GRT ZAM) [TRR

Curing the cument vear, the Company additionally inwvested in Cal-Comp Industria e
Comercio de Electronicos & Informatica Lida. by transfer of ather long-term receivable to
investrant in subsidiary (debt conversion to squity), following the resolution of a meeting of

the Board of Directors of the Company an 25 February 2022 ag describead in MNote 18,
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Long-term loan to related party

&g at 31 December 2022 and 2022, the balances of long-term [oan to related party and

the movemeant are as follows:

[Lnit: Thausand LS Dollar)

Sapa -ate financial state -entz

Balance a5 at Balares & &t
31 Dazeambie: Faymert Trazlation 31 Docembar
Larg-term loan Helated by LA receryed adjList—ent 20
CakComp Indastria :le
Son cendJtcres S04 Zubsidiary T.452 - TG
T.482 - T AE2
oLind: Thawsand Baht)
Sepamta firmncial statemaria
Balance as at Balance as at
2 Dacarnbe Feyineri, Tiailalion 1 Dacarnbe
Larg-term loan Related by Az received adjust—ent 2023
CakComp Ind.astria de
Sermn cordaloies SA, 2ubsidrary 257300 £ 530 255,370
257,500 (2 53m 2E5.3TD

Longterm loan to Cal-Comp Industria de Semicondutores 2.4, was denominated in

USD currency on which interest is charged at the rate of 2. 50% per annum and due in
June 2023 However, a mesting of the Board of Directors of the Company approved
the extension of the long-term loan agreement for 5 years on which interest is charged at
2 months CME Term, S0FR plus 2.80% par annum, which is due in June 2028,

Dirgcters and management’s bensfits

Buring the years ended 31 December 2023 and 2022 the Group had employee benefit

expensas payvable to their directors and managemsnt as below.

(Unit: il icr US Cellar)

[Unit: Willian Bakt)

Short-term &rp nyee aenefits
FPost-emp oyment bensfits

Share-based payiments

Tokal

Consalidaled Conzolidaled
finanaial statemants finzncial stateriaats
ANR3 PO i A
416 4 & 1541 164
0.1 o1 3
0.1 o1 2
4.4 45 1654 155

(LInit Bl ier LIS Cnllary

(LIhiz Milian Baht

Short-term &rp nyee aenefits

Tokal

Separabe Separste
financial statzrments fingncial staterments
2023 20z2 2022 2022
na na P8 aa
0.8 na 28 28
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10. Trade and other receivables

10t Thousand LIS Jellar ‘lIniz Thousanc Baht)
Consolidated Sonsolidated
finzncial statericats financial stazzmeonts
2023 2022 2058 2022
Trade receivables - related paities [Note 3)
Aged on the 233 5 of dus dates
Met yet due 429 124 20,1493 15,098, 726 <7 .HTE 0E
Pasl due
Less thaa 1 month 31,904 2801 1,093,667 101,865
1 - 2 months 4735 44 “51 673 291835
2 -3 menlhs 475 - 16,245 -
& -6 monlhs 262 - 841,245 -
%12 mantks 835 - 32582 -
Tatal 431,703 GZ5.855 13,455,441 “§.110.272
Lezs: Al owance fo-expectad cradit losses [1, 786 = 81,1223 -
|latal trade recerqatles - -elated paties, ne: 472917 L23,885 13,424 31€ “8,110,272
Trade receivables - unrelated parties
Aged an the 2as 5 of duz dates
Hnt yet dne el A 45T UR 1419 614 “H, 141,531
Mast due
Less thas 1 month 13,657 “5,B801 467 377 S46,015
1 - 2 months 7,240 7.555 247 767 261,131
Z -3 menths 20 26 g G0N MG
% - i menths F114 21 24,083 s
- 12 mantk s 291 G 9,854 195
Crwar 12 manths TaAT 7,255 4 673 43,712
| atal B 223 A4 LEG LA RVEL C09d 15E
Less: Al owance fo- expected credit loszes 02 17,23 £3.504) (42,048)
Tatal trade -eceivablas - urrelated par ez, 345,121 4843 A5 12,780,071 - 7,051,540
net
Tatal trade receivatles, net 865, 0348 1077346 29,504 39C 33,161,512
Other receivables
Chet recaivablzs - relater narties (Mobes 8% A3 AN 2 r0A 1,021,818 A RE T
Cther recativablas - unra fted parties 12,90 22,404 a72 40z TR S
Talal £, T 20,067 1,335,317 e, 057
Lees: Al owance for expected credit losses (AT 3 G685 g, 185 158,273
Tatal sther receivatles, net 20,256 23,371 1,379,132 BOT T2
Tatal trade anc other receivables, net 5,134 1240717 J0,4983 52 35,U6H 04
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iz Theusand LS Jollar] rUniz Thousane Bakith
Soparsto Soparato
fingncial staterments financial stazments
2023 2022 2023 2022
Trade receivablas - ralated parties (hobe 9)
Aneid on Lhe basis of dus dasgy
Mot yesdue 307,095 g TEg 17,354,588 47,828,881
Past duc
| ess that 1 manth 31,888 ©ATa 1,061, 521 47 4115
1 - 2 menths 4 595 Rl TR0 GRS 14,719
2 -3 months 4R - 15,745 -
3 - 6 months 2225 - TEZ274 -
& - 12 manth = & - 1éar -
Tatal SL6 3TR S0 557 18 508 777 <7 B A
Lesz: Allovwwanee for expected credit [ossaes 1,758 = 1,120 -
“aotal tradz recoivables - relsted partics, net Ged BE0 520 857 18 537 565 C 7R A
Trada receivablas - unrelatad parties
Aneid on Lhe basis of due dasgs
Mot ye-due 173,580 228,534 4,839, TEE TEBEETO
Past duc
| ess that 1 menth 10014 4010 70 A4 B3A
1 -2 months 5,739 TEOA < T E08 PR AR
2 -3 months 15 2A 10 B
% - B months - 19 - =41
Cwar 12 manths - -0 - 14 LEd
Tatal 183 T3 261,114 7,493 2032 BETACER
Less: Allowancs for expected cedit 25325 - 17081 - [36,EST)
Tatal “wde resaiveb pe - unrelated par es, 182 71 TR0 0RE £, 4013 203 &5l 470
net
Total trade receivables, net 734,321 770,540 25,730,554 26,533,445
Other receivables
et ranaivebles - related parias (hota 3 24,07 2TE0 BaZ A1 04 G52
dther ranaivebles - nnrelatad Larias 2077 22,454 a2T, A TR,
Talal 34,198 25,103 1,7 80561 BV, 73
Less: Allovwwance for expected credit sz 1473 [, G8G; 16, T8E) (58,273
Total «tre-receivables, nat 34,025 23,507 1,764,478 812 468
Total trade and other receivables, net TEO 4G T4 o7 23 205,534 27 445 013

The normal credit tem is 30 to 75 days,
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The balances of above other receivables - unrelated parties as at 31 December 2023 and
2027 represent suspense accounts receivable st up for the axpenses which can be passed
an to customers or vendors apart from buying and selling prices and for raw materials
which werg purchased from suppliers and the invertories o which engineerdng  or
component changes have been made. The Group sets up these suspense accounts while

anaiting the return of the raw materials from the creditors.

Set out below is the movements in the allowance for expacted credit losses of trade and

other receivakles,
[Lnt Thousand LE Dallar) iLnt Thousand Eaht’
Cansolidatad Cansolidatad
fnanc al staternsnts frnanc al staterm=nts
2025 2022 2025 znz2
Eeqinning balance 28917¢ &7 102G 42508y
Presdsion for pefpoted oredit [nsses 3 ThE a0 130 847 3178
Arnaurl wrillsr off .20 (10520 1149 BBD) (259 FE1)
Translatian adjustmant - - Lrrdl 274N
Ending balanue 2361 24917 apan 100823
rnt Thausand L& Dallard ibnt Thousand Baht;
Separatz Separatz
fnans al staterments frans al statements
20ET 20D 20ET En2
Baginning balance 2,747 2,664 24, 032 BY.035
Frovision for exvpected credit |asses 3.8 03 122409 287
Atraanrt writter off (4 20 - 1140 BES) -
Translatian adjustmeant - - {221} 25025
FARD 2747 7 AN EERE R

Frding halanes

11. Inventories
tUnit: Trouzand US Dalar)

Consclidatac rancial statermeats

Reduce cosk to

Loask re: realisakblz valae Invsnkones - net
2023 2052 2023 2032 2023 2022
Finishad ganeds B1 534 173,714 {7 550 ] TRPER 171,376
Wik in piocess 1554 4 541 138) - 1,831 4 G414
Raw matetials ar2 5 522 291 (23,204 CA3, B AR I 4BH 457
GSoads in fransit 16 357 75457 - - 168, 367 P8 457
Toital 472 381 it FE 40,501 1 dLig FE e e
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(Unil. "hausard 2ahl

Conselidalee Trancial slalsr e ls

Rediues cowst o

Cusl re. edlisable valae Ivenleries - nel
2023 2022 2023 2022 2023 2p22
Finishod gasdz 2,790,353 £,258,578 [F7.583) 163,533 = 712,688 4,185,043
Wark in procace &7 384 150,505 11,308 - 35,078 160,502
Feaw materials 12,748,574 AA0S1E14  (FUFABS) (1,159,504 1851300 16,062 110
Goads in transit SE0 128 879,868 - - 350,128 A0 BER
Total 16,7BE,436 233500561 [(G76,156)  ¢1,Z53,007] 152900203 22,117 52E

iLnt Thausand L= Dallar
Separate financial statements

Redues cost to

Coost rat realisablz valia Invantaries - nat
23 20E: 2023 02z 2023 202
Finizhad gazds 56 250 A7 04z [881) (714] 5. 7EH a5,879
Faw materials SEA A R el (13 BE3) 18821 ARG A5 344 B40
Toital 325 BEA 451,356 (12,754 ClEEas) A0 804 431,721

[Unit: "housard Zaht)

Separate nancial statemeants

Recdu o gl o

st rat realizablz valia Invantaries - nat
023 20E: 2023 P 20 Eno
Finizhad gazds 1538754 3,027 438 (38,144 (24875 1,8938610 3,002,758
Raw matetials 94134 8°6  1X57E55Z [475,142) (H93 83 DE3SET4 11818 354
Teotal 11,073,572 15,556,992 [505,288) (5TREEE) 109682584 14 531 328

Curing the cument year, the Group reduced cost of inventories by Baht 7 million
(USD 0.3 million} (2022 Baht 268 millon (USD 7.5 million}) {Separate financial statements:
Mil and 2022 Mil) to reflect the net realisable value. This was included in cost of sales.
In addition, the Group reversed thewrite-down of cost of inventories by Baht 361 million
(USD 107 millien) {20220 Baht 376 million {30 11.1 million)} (Separate financial
staternents: Baht 164 million (15D 4.9 milion) and 2022: Baht 319 milion (USD 9.5
million}). and reduced the amount of inventories recognised as expenses during the vear,

since they were sald.
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1Z. Qther current assets

The kalances as at 31 December 2023 and 2022 consist of the following.

[Lnt Thousand LE Dallar) [Unit: Troazand Bakt)
Cansclidabad Ceonsolidated
fnanc al staternsnts financial stazements
2022 202z 2022 2022
Receivan e - molds 45,250 42872 1,551,278 * 485,201
Wi Uz added tax 20530 25,540 TOE 04z S21,252
Grant receiveb e Gowvernmeart 128,4M 117,884 £.394 297 3,850,935
Dthers 17,251 15,823 590, 365 AT Can
Tetsl 214,532 157,300 7341082 3,810,458
iLnt Thousand LIS Dollar) [Unit: Troasand Bekt)
Separats Seperate
frnan: al statem=nts financial staz=ments
2023 2022 2023 2022
Rocoivaa o - rolds 24,470 4 555 1,7 T9E7E © 435,283
Wa ue added tax 18,5560 25,085 535,042 o0 B80T
Jthers 4 455 5,485 ~53,037 1BO.ETS
Tetsl ERR P 73,139 1,868,054 2527845

13. Assets held for sale and liabilities held for sale

On 26 December 2022, a meeting of the Board of Directors of the Company approved the
shareholding restrusturing of Cal-Comp Semiconductor, LTD. (formerly known as "Ohit
Semiconductar Holding Ltd.”), its suksidiary in Cayman [slands, for the purpose of improving
the overall efficiency in cash flow for the operations. This will be carried aut in the following

phases.

1 The Company will repurchase 948,200 sharss ata price of LSO 0.1 per share, or 4 total
of W30 34,850, from mincor shareholders of Cal-Comp Semiconductor, LTS, (55,000
sharae from related persens and 893 500 shares from non-related persons). Upon the
completion of the share repurchase, the Company will hald & 100% interest in Cal-Comp
Semiconductor, LT,

2y The Company intends to increase capital in Qbit Semiconducter Lid., its indirect
subsidiary in Tamwan, by TWD &72 milion (USE 29 millicn), through Cal-Comp
Semiconduster, LTD. The capital increase will serve to reduce the payables to the

subsidiary and bank loans, with the purpose of restructuring the financial statemeants.
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31 Cibit Semiconductor Ltd. increased its share capital by issuing 30.780.000 new =hares
at a price of TWD 10 per share, or a total of TWD 207 300,000 The Company and
Cal-Comp Semiconductor, LTD. will waive their pre-emptive rights to subscribe for
the newly issued shares and assign such rights to AE Value Bridgs VI, LP., & potantial
buvar, Upon the completion of the capital increase, Cal-Comp Semiconductor, LT,
will held a 19% interest and AB Walue Bridge VI, L.P. will hold an B1% interest in
Cibit Semiconducter Ltd. In addition, within a8 perod of 2 years, AB Value Bridge
W, L.P. will repurchase a 19% interest in Ghit Semiconducter Ltd. from Cal-Comp
Semiconductar, LTD.

As @t 31 December 2022 the Compary's management has assessed that it is highly
probable that the process of shareholding restructuring of Cal-Comp Semiconductor, LTD.
will be completed as approval plan within 2 period of one year. 43 a result, the Company
reclassified related assets and liabilities of the GOkt Semiconductor Ltd. as assets and
liabilities held for sale in the consclidated statement of financial position and measured tham

at the lower of carrying amount and fair value less costs to sell.

Cn 3 February 2023, the Company entered into an Investment Cooperation Agreement with
AB VWalus Bridge VI, LP., whareby AB Walug Bridgse VI, LP. agrees to invest in Qbit
Semiconductor Ltd., & subsidiary of Cal-Comp Semiconductor, LTD.. by purchaging newly
issed shares of 20,780,000 ordinary shares at g price of TWD 10 per share, or g total of
TWD 307 8 million. The agreement will become effective upan the fulfillment of all the terms
and conditions as prescribed in the agreement. Subsequently. on 28 June 2023, AB Value
Bridge VI, L.P. has completaly invasted in Qbit Semicenductar Ltd. Upon the complation of
such investment, AB valle Bridge Wi, LP. hold an 813 interest and Cal-Comp
Semiconductor, LTD. hold a 19% interest in Qbit Semicenductor Lid. Therefore, Cal-Comp
Semiconductor, LTD. lost control over such company and changed its investment type from

investment in subsidiary to equity instrument designated at FWOCI
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14.

Other non-current financial assets
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il nl lnsiress
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Kz Srop Masagemiend

Unil: Taowerseid JS Clliay
Cinarhy l
incina il con

Cornanichalexd
Shaarehilzing pecen g

| riariciial shalesreels
zmz o022 =l 20z
) i)
Cnmnlting brsiress Taiwan A7 50 “?AED iyl a7
Srmwine On It
Crzit Semicenductnr A Marmdar-urcr nf Taiwaan 15 11N = 1,450 =
alertes e prodnats
Mrxalils Inr A0 Pritiag e annlngy Lindrd States A7 G 175 - -
rf Am=~rica
Oeh insimircnt =1 CWTRI
Kinjorse ne = Femqn of elnckronins pats Lindrd Statees - - - -
of Amzrice
Tualal e vear-carenl Trarcial asseks 1,4&5 a3
WUnt: Thovserd Beh)
Gouriry of Conseidatad
Compary's 1ame adurz of busiress incorprat on Sharahalsing parezniags fneneial slate ne ks
23 =022 23 20zz
i i)
Equity In=in merns deaign=1ed at Fyoac
Kbhza Sraup Matageman Cehenlting bl zlnese Talwat 12.50 ©2.52 1,118 1126
Semice Co. Lid -
2zt Zamlcchductor Lid. " Mantiaciurer of Talwat 12.00 - 12,633 -
alactraqle products
Meaal Ine. 3C Friathg lacanolo:y Unfad Stalee 12.38 “1.75 - -
ol Amerkza
Dbl Instrunant -1 FUTEL
Mopszee Ins > Dz gn of alactronlse pats Linfad Skalee = 2 o =
ol Ameriza
| olal atha - nea-camar inancial azaels 50,748 1.126
“ihzld oy SE -Uorp ke cobroriss bComrer cetoas U, L
EEl Sorp Somizoaduszr LI
~-1azd oy Lonisar voradosal Hzlznirg Lo od )
it Thauzand U Laslarg
Lauring ol HEpa e
COMpErya 1ans NEUre ol buares: Incorparat ah Sharahalzing perseniae I nansal slaterwatz
=z a2 ot e 2022
%) i)
Equily ireshi menls dusipgni led ol PyQC
Mriad D Iruc. dC Frivding ey Uriled Slatles 12.36 “1.75
[FICTET
Tatal Zher nan-cLurreat Fhane al asesls

A1z Thiaesankl Bah )
Cinarhiy il S uler
CRMpArY's 1T “zturs rf hnsiress inr.nrperat cn Zharchnaling prresniangs Franrial siabe neats
Zh2E 2022 2023 A2
= 1)
o - 1
Maxaal: Inc. 3L Friating feenolo; Uniled States 12,36 TR
of Amarice
Tatal ~ih=r non-rres at Fnane al assrds
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18, Investments in associates

15,1 Details of investments in associates
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The change in cost of investments in associates is from the additional investment in

XY Zprinting, Inc., the liguidation of New Era Al Rabetic Ine. and the exchange differences

on translation of functional cumrency to presentation curency.

The Company presented the negative investment valus based on eguity method as

“Provision for ransaction under equity method of investments in associates” was detailed as

follows:
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15.2

The Group recorded investments in Daviscomms (35 P Ltd., Shanghai Chuang Ge
Eduscation Technolagy Ca., Ltd., XY Zprinting i(Suzhou) Co., Ld., and PChams (Thailand) Co.,
Ltd. based an the basis of financial statements provided by thoss companias' managsmeant.
Due to time constraints, those companies’ management cannot provide the financial statements

which were audited by external auditors.

©n 12 May 2022, a meeting of the Board of Directors of the Company approved a liguidation
Flan of New Era Al Robotic Inc., an associate in Taiwan, in order to reduce unnecassary
expenses of the Group and improve oparational efficiancy. During the fourth quartar of the
current year, the Company racaived manay from return of capital from New Era Al Robotic
Inc, amounting to USD 0.3 million. Such associate was liguidated on 30 Novemnber 2023,

Cn 24 February 2023, a meeting of the Board of Directors of the Company approved the
capital injection in XYZprinting, Inc., its associate in Taiwan, at the amount of TWDO 720
million, which will serve to setfle loans and payables before proceed further restructunng
plan. During the second quarter of the current year, the Company paid for additional investment
in such associate &t the amount of TWD 720 million (USD 23.4 millicn).

Share of comprehensive income and dividend received

Dwring the wears, the Group recognised its share of comprehensive income and dividend
received from investments in associates in the consalidated financial statements and the
separate financial statements as follows:

[Unit: Troasand L3 Collar)

Canszl cazed financial stasements

Share of oner

Zhare of profit (loss! from coTprehensive income from
LOMPany's naimes mvestimerts in sssaciates 1TvestTiznks 1IN 25507 ates
2033 2032 2023 2052

Mavisenmims (5 Pa | td Ty T3 {65] (=03
Shangks Chuara Ge Zducalion

lechnelogy Co. Lid = [ - -
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FA Zprinling, Ine. (E,032) [2,428] 11,381) 1560

Phome T hallad) o, Lid, 11714] T3y, 4 12

Cal-Corrp Big Nata, Ine - 14 - A78

Flewr Era &l Ralolic i, g H=A I {17] BES

Cal-ioimp | zehnalegy (Flppnest. 1z e o 208 e 1

Tokal i1,717) 1,478 v1,624) 2512
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Company's namc

(LIt Thousand Baht!
Consolidated financial zatements

EShare o other
Shara of prafit { nssh Tom anmpreher i incoma from

insestmon= ir assccistos invastments in associatos

Daviscamms (S) Fte Lo,

Shanghai Chuang Ge Educatian
| zehnalpgy Ca., Lkd.

H¥EZarrting {Fuzaol) Co., Ltd.

AEZannting, Inc.

FChame {Thailard) Ca., Ld.

Zal Camp Big Ceta Inc.

Mewe Era Al RBobatic Ine.

Cal-Camp lechazlogy Fhiippines,;, Irc.

Tatal

Campany's name

i) 2 2 T
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T B4 . .
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{4,015 0,704} 134 {915
] 10,754

288 {1,857} {5800 30,561
BG 553 130,557 {2,501 11,625
158,160 25,383 {52,032 88,248
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EYFprinting, Ine
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Cal-Corrp Technalogy (Pailippines). s
Tokal
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2023 2022 2023 2070
{5037 i5 40 1361 1 B8]
(115 S0T 4 (28]
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g e 17 B30
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[Unit: “housard Zaht)
Soparste finaqs &l statcimants

Share of ather
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imvestmen™s ir assarintes

camprenarsive income fram
invastinents in associaas

¥y Zprinting, Inc.

P horme (Thailanly Co.. Lid
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Tokal

e 2 2 T
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(B2 108 A7 567 50, 7ag 55,260

Curing the current year, the Group received dividend income from Daviscomms () Pte Lid.

amounting to Baht 15 million (USD 04 million) (2022 There was no dradend income from

associates),
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15.3 Summarised financial information akout material associates

Summarised infommation about financial poesition

CLIrren: asges

Mon-current assets

CurrenT liabilitias

Mon-cument liabi ities

MNet assets

Snareholding peroantage (Sal

Carrying amaunts of associates
hazed on equity method

CLIrren: asges

Mon-cumant assetz

Curren. liabilili=s

Maon-cument liabi ities

MNet aszets

Snareholding peroantage (S0l

Carrying amaunts of associates
baszed on equity method
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48,55 46 40 15,78 15,78
15 {573} 1,960 1,686

Summarised information abeut comprehensive income
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16.

16.1 Details of investments in subsidiaries as presented in the

156

Investments in subsidiaries

statements
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The change in cost of imeestments in subsidiaries s from the additiorl imeestmernts in
Cal-Comp Industria & Comercio de Electronicos e Informalica Lida., Cal-Comp Industria
de Semicondutores 5.4, and Cal-Comp Semiconductor, LTD.. the liquidation of Cal-Comp
Technology (Suzhou) Co., Lid., the share repurchase of Cal-Comp Electronics (USA)
Ca., Ltd, and the exchangs differences on translation of functional currency to presentation
EUrrency.

The Company presentad the negative investment valug based on equity method as
"Provision for transaction under equity method of investments in subsidiaras” was detailed
as follow:
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The change in cost of investments in subsidiaries is from the additional investment in
Cal-Comp Semicanductor. LTD. and the exchange differences on translation of functional

currency to presentation currency.

on 14 May 2019, a meeting of the Beoard of Directors of the Company approved the
dissolution and liquidation of Cal Comp {Malaysia) SDN. BHD., a subsidiary in Malaysia,
since the customer relocated its manufacturing base to Thailand. Currently, the closing

down of tha subsidiary is in the process.

On 12 Movember 2021, a meeting of the Board of Directors of the Company approved
the updated organisation restructure of the group companies in Brazil. for the purpose of
supporting long-term  business development plan and enhance the Group's ovarall
efficiency. During the first quarter of the current year, the Company received the transfer of
shares of Cal-Comp Industria de Semicondutares 3.4 | @ subsidiary of Cal-Comp Industria e
Comercio de Electronicos e Informatica Ltda., for the capital reduction of Cal-Comp
Industria & Comercio de Electromicos & Infarmatica Ltda. in the amaunt of BRL 40.5 million
(LISDC 8.0 million).
held an 58% interast in Cal-Comp Industria de Semicondutoras 5.4,

Llpon the completion of the transfer of shares, the Company directly

On 25 February 2022, a meeting of the Board of Directors of the Company approved
an incraass in capital of Cal-Comp Industria & Comercio da Electranicos e Informatica Ltda.,
its subsidiary in BErazil, at the amount of S0 1B.E million by debt conversion to equity
for & purposa of anhancing the Group's overall operational efficiency. Such incraase in
capital is completed on 1% September 2023,

On 12 May 2022, @ meeting of the Board of Directors of the Company approved a
liquidation plan of Cal-Comp Technology (Suzhou) Co., Lid., a subsidiary in the People’s
Republic of China, in order to reduce unnecessary expensas of the Group and to improve

the operational efficiency. During the first quarter of the current vear, the Company received
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moneay from return of capital from Cal-Comp Technology (Suzhou) Co., Ltd. amounting to
LUSD 24 5 million. Such subsidiary was liguidated on 28 April 2023,

On 26 December 2022, 3 meeting of the Board of Oirectors of the Company approved
the shareholding restructuring of Cal-Comp Semicenductor, LTD., its subsidiary in Cayman
Islards, for the purpose of improving the overall efficiancy in cash flow for the operations.
During the first quarer of the current vear, the Company paid for additional investrment in
CakComp Zemiconductor, LTD., in the amount of USD 29.0 milion. Subsequently,
Cal-Comp Semiconductor, LTD. paid for additional inwvestment in Qbit Semiconductor Ltd.,
a subsidiary of Cal-Comp Semiconductor, LTD., with the same amount in order to repay
debts and bank loans of such company. In addition, during the current year, the Company
repurchased B03.500 shares at a price of IED 0.1 per share, or a total of USD 0.1 million
from miner shareholders of Cal-Comp Semiconductar, LTD. As a result of the additional
investrment and repurchase share from mingr shareholders, the shareholding interest of
the Company in Ca-Comp Semiconductor, LTD. increased from 92.00% 0 99.95%.
Therefore, the Company recognized the difference bebween the additional controlling
interest and the consideration to capital surplus from change in sharehclding in the

subsidiaries account totaling USD 217 million.

On 24 February 2023, a mesting of the Board of Directors of the Company approved the
additional irmeestment in Logistar Irtemational Holding Co., Lt a subsidiary in British Virgin
Islardds, at the amount of USD 200.0 milion by Cal-Comp Electranics & Communications
o, Ud., a subsidiary in Taiwan, for intemal organisational restructuring purpose.
Dunng the current year, Cal-Comp Electronice & Communications Co., Ltd. paid for the
additional investment in such company at the amount of USD 1280 milion. Upon the
completion of the additional investment, the Company and Cal-Comp Electronics &
Communications Co., Ltd. hold an 9% and ©1% interest in Logistar International Helding
o, Lid., respectively. However, there was no any impact from such change in shareholding

percentage at the consolidation leval.

On 12 May 2023, a meeting of the Board of Directors of the Company approved the share
repurchase of Cal-Comp Elsctronics (USA) Co., Ltd, a subsidiary in United States of
america, of 21,000,000 shares at a price of USD 1.67 per share, or a total of USD 35.0
million, from the Company since Cal-Comp Blectronics (USA) Co. Lkd. has excessive
warking capital for its operations. During the cument year, the share repurchase i= completed

by the subsidiary.
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16.2 Share of comprehensive income and dividend received

During the years, the Company recognised its share of comprehensive income and dividend

received from investments in subsidiaries in the separate financial statements as follows:

fLini: Thausand LS Dal zr]

Swparate financial statemants

Share o ather

Shara n paofit dess) from Crprehe s incnma fram
Campany's nsma investrments in s.bks d sriegs invazzents in subsidiaries
2022 2022 2023 2022

_agiztar Intemationsl Holding Co Lid. 1.023 5,818 - -
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[Suzhou) Do _td. [ Hridh v bae) (2,380 (4,337
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Comrmicsticrs Co., Lid (1299 [0BEC) - s
Cal-Camp Techialagy [Suchauy So.. . - o - iy
Cal-Camp Elest-onics and

Communizatians (Suzhou) S, L. - 4= - [247)
Cal Comp (Malayzial SOH. BHD 11 Z181 (111 [5G
Cal-Camp Elect-omcs (LA Ca, L. g 2 B - il
Cal-Camp Incustna 2 Comerc oo dz

Electrericos e Infonatica _tda. 2C,153 17,316 11,91€ 172,774
Cal-Comp IncLetria da Semicendutoras 3.8, (317 - r341Z] -
Cal-Camp Helding (Brasilh 2.4 - 2411 = 1%, 3448
Zal-Comp Elzctonics de Mexice

Co, 3.4 dg 2 E26 Z 485 1,885 BET
Cal-Comp Samiconductar, LT [181) T8, 185] [714] B&a
Cal-Camp Autamation and Incustna

4.0 Service i Thailand) Ca., Lid. 143 2CE (67 172
Cal-Comp Pracis 01 Helding Co., Ltd. 1L @,88E 1.311] 3420
Zachange dilferences on lans a.on

of finan: &l statem=nts - - 1,728 302
Total 18,520 2,848 TTE (79,703
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L nit: Trzuzand Gahth

Sedarate tinancial statemesrts

zhare of atrer

Share <f profit [lozs) frem comprehansiva inzome from
Carmpany's namsa irvestmeants in subsidiaies investmens r L beidiaries
PR anER e PO
_unis.An Intamalioosl Holding o, Lid haz (837 208 - -
Cal-Comp Opocal Eleslonicy

[Suzhaa) Sz, Lid. 2ve AT (255,847 (24 119 [B1E€,975)
Cal-Comp Electronics &

Communications Dot (143 (=R EAE - (A6 E6)
Cal-Comp Technelogy (Suzhou) Co, L. - S0 = (51,4A88)
Zal-Comp Clectronics and

Communications fSuzhou) Co., Lid, - 1,461 - [8,564)
Cal Comp {Malayzia) SON Bl D, CAETY TEAOME 308, £15,893)
Cal-lamp Electromics (UEA) Coo, Lid. V148l IR i3 144
Zal-Comp Ivdustria & Comercio de

Electranicos a Informatica Lils. BHT 2EE B30.612 408 TO5 (445, 66
Cal-Comp rluslng die Semisodulonss 54, (11400 - (110 530 -
Cal-Comp Helding § 2rasil 5.4 - 1158032 - £11.1414
Zal Camp Electronics de Lexico

Co S.A deSW. 21,286 BE 203 8 289 0 TLE
Cal-Camp Setriconductar . TH A (5847 (BE7F BAfAY [ 8% AR
Cal-Comp Automsticr a9 Industrizsl

4.0 Se-wvice (Thailand; Co., Ltd 5127 £,138 (=405 5575
Zal-Comp Precision Hzlding Co. Lt 259,281 3EZ.962 (45322 (122 652]
=wchange differances on translation

ot tinancial satements - - Lo Bdz2 10.G27
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* Formerly knoen as 2ait Santiconductcr Helding Ltd

Dunng the current year, the Company received dividend income frem Cal-Comp Electronics
de Mexico Co. SA. de CW and Cal-Comp Automation and Industrial 4.0 Service
(Thailand} Co.. Ltd. amounting to Eaht 286 million (UZ0D 8.0 million} and Haht 78 million
(UsD 2.2 milicn), respectively, (20220 The Company received dividend income from
Cal Comp (Malaysia) S0M. EHD. amounting to Baht 79 millicn (USE 2.4 million)).

The Group recorded investment in Cal Comp (Malaysia) SDN. BHD., Cal-Comp Semiconductor,
LTD. and Cal-Comp Automaticn and Industrial 4.0 Service (Thailand) Co., Ltd. based an
the: basis of fnancial skatements provided by those companies’ management. Due to time
constraints, those companies’ managemeant cannot provide the financial statements which

were audited by external auditors.
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16.3 Details of investment in subsidiary that has material non-controlling interests

16.4

Prapattiar af cqdity imerest ackd Aecumu atesd balares of

Lo—panysna—e by rormcaatroliig inte -asts "on-cort-a ing intersests

] =0z 2023 2032
%0} ¥l
Cal Comp Industria ce <1 96 4192 7] >

Samn cand.tares SOA

Prapattiar af cqdity imerest ackd Aecumu atesd balares of

Lo—panysna—e by rormcaatrolhig inte -asts "on-cort-a ing intersests

ol d: Willicn JS Dellar)
Ftefit (le2s) allacatzd to an-

comrall ng mberaste dunrg the yesr

2023 2022

(0.2

Urit: Mill an Baht)
Frefit (le2s) allacatzd to an-

comrall ng mberasts dunrg the yasr

AEd HEd AR 2
%0} ¥l
Cal Comp Industria ce <1 96 4192 2la 212

Samn cand.tares SOA

20 20z

8 32

Summarised financial infermation that based on amounts befors inter-company

elimination about subsidiary that has material non-controlling interests

Summarised information about financial pesition
i Mo LS Degllard
Cal-Comp Industria de
Zemcetdutares 5.4,

{Jnil. Willion Basily
Cal-Comp IncLetria da
Semcandutoras 3.4,

2023 2022 2023 2022
Zurrant assats 18 12 325 Z44
Mon-cLrrent assets o 11 224 287
Currant lianilities 2 h 74 181
Maon current liahilities =] g 218 213

Summarised information about comprahensive income

LIain Milian LIS 2zllar)
Cal-Comp Industria de
Samicondubares 5.0,

[Init: Willian Baht)
Cal-Comp IncLetria do
Femicandutoras 5.0

2023 2022
Fevanua 12 34
Profit {loss] i1 3
COthet samprahergive income - -
Tatal campreharsive income 1 2

Summarised information abaut cash flow

Wi Mihan WS 2ellar)
Cal-Comnp Industria de
Samizondubares 5.4,

2023 2022
309 1,166
120 =y
(27 0y

cJdni: Milhen Eant;
Cal-Coamp Incuetria d=
semicandutoras 5.4,

=023 2022 2023 E023
Cash o frore [sad i) eparT ng acivities a6 e 174 {14]
Zash flow used in investing activities (1.4) (48]
Cash flow frone finarcing activities - - - -
Ircrease in translation adjustment o8 1.8 7 G2
ket increase [decreass) in cash ard
cesh equivelarts 4.3 15 i
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17. Property, plant and equipment

Movements of property, plant and equipment account for the years ended 31 December
2023 and 2022 are summarised below.

Lk Trosmnd LT Colan

Comcldalad franda Sobomes

Crerpdudian i
Euldmgs Faners Eregress and
1 aniz =z land and Mildirae, - e an: CHea limn.m LETL LY
moresc ks g meTis == WL XTI Zn: equipnent Bl or wohizes urdzr Indalieze |
Lt
1 hahiis 23 e} 2580 200TE] A C1E20 174 orm2 2 0d
addHws 20 a7 Tl 14237 (=g ) TLAl 1z h o
Cisgrcomla - 71 [ LR == 5 LE0) [F (5] 24T
Faclassty om 2240 . - - - - - Ar4n
Clrrdledus e d fe ke [ LAt} [R B L1}
Tranabrein k) E 18.207 [} TaT Rguan el [ Fawinnd s} [ R}
Factasd v o - . TEs - - - CEEET AR
Tranzdeicnasjedimet 3AEZ) (1233 (] g a1} Bl 38 %o )
31 Duzanbewr 2022 a4t 213 080 Aza087 RS L TRE 5 EER 4T RS
adirns 2 43211 BCH rEa W AR RE 18
[ESTRIVEFLU | EAE) iyl [E-F bk (11 B20) HH [F:= b 1]
Transfarsin i) 12l 10530 #AGL ooy Mz, 42m [l ]
l-aclerrrirar m - Ee 21 H - - wh
Trangrinazl st L 238 2 i i (3 R 2925
31 Dazanber 2023 IS ek TETEES TET L& =0 1ME PR R
Bosanulaied deors el
[JEERT S ] - 14T THATT ek LR ] 1am - AABRN
Doaper ot abbon or th ar - 1554 ZE 18,137 1z2d o - TEF
Leapraizhon on dispoaaks o [ ] ST [T [l e B [Eabiat T}
Casdied gz e d fosake [l 1r:d
[kt o ] o [yl a - =T i & M
Trantdal e wsj sl asl - (e iy e 1 B28] N - vhelE
51 Lm0 - A ™LA kLl 1 - ERETY
Decpraviohion o the yeor 1E,7T4 e e} 14,200 12 £ T 451
Deprzdzhon on dlsp e ks ot o = [y RS 03203 [=1=E i el = IGEE5TH
Fachs maize: mn - . (] - =g - - 122
Translzien ac] mirant - Azl 1433 15 Ll e - R
¥l Desembo 2023 ¥1zzE o3 139500 T3 18 - Lo}
Al e Por Imocl M L1925
| dnmamry AT - i e - - - - 15
1 Dezembe- 2022 - TiE oS - - - - 1335
I i g Ui Saai - . o - ] - - Tu
31 Dazemboe 2023 e L] ™ 1,700
kel hnnk volus
3 Deazambar 2022 =281 3 -l | AB DS £ 5,823 Saaels
1 Dwzemmibas 2023 23,305 e, g i nk ] AT a6 -&d oy )} Ltk |
Capramniion for tha yaor

A2Z B0 millon ncuded i aruroluing CvE ans e emaltlng balatoe (s s g, dErbuton et sdmindsr o mpes ey TEF

LSRR niim ndused it varibsdining sredosnd e crmssisg helasee won sl s dimrhobion and sdmisier sties mpatrang
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During the year 2023, a subsidiary received grants from the local government amounting to
Baht 45.4 millicn {US0 1.3 millicn) {2022: Baht 7.6 million (USD 0.2 million)) and the grants

are deductions of the book value of the related assets.
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A5 at 21 December 2023, certain items of equipment of the Group were fully depreciated
but are still in use. The gross carrying amount before deducting accumulated depreciation
of those assets amounted to approximately Baht 5524 milion (USD 193 million)
(2022 Baht 72357 million (USD 213 million))y (Separate financial statement: Baht 5099
million [LUSD 149 million) (2022 Baht 5,268 million (IS0 152 million} ).
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18. Leasss

The Group has lease contracts for various items of property, plant and equipment used in

its operations. Leases generally have lease terms betwesn 2 - 49 vears.,
18.1 Right-of-use assets

Movements of nght-cf-use assets account for the years ended 31 December 2023 and 2022

are summarised below:

iLnt Thouzand UE Jallarg
Consolidated fingrcial statemenzs

Builcings WMachinary
and build ng - Office furitue  aqd factary

Lare irprovanrants  anc aquipmant  equipnmien: atal
1 wanJary 222 1.2/8 17,041 24 - 19,047
Adddilivrrs - 57 - Bog 6.620
Loasos madificst on - [1.111; - - (1111
Cepreciaticr “o-the year 407 [&250) 25 (95 [3 743
lassitied as held tar sale - - - -4 181
Tianslalion adjuslmenl (107 234 - =00 107
31 Decermbar 20232 1,131 17004 4 - 18,134
Additions L 4 4,744
Leazes meodificst on - [1A11) - - [TGTT
Deprasiaticr o the year [d8) (5,171 =} - [5220)
Translation adjustiment [15) 404 - - w0
31 Jecerber 202 1.0/4 16,337 K] - 144y

(Unit: "heusard Baht)
Consalidaled Dnsrcial slaleinens

Builzingz Machinery
and build ng Office furiiture  and fackary
Lzrc Impmwarments anc 2quipment  equipmen: Tatal

1 ..andary Fes 4% AT R B4 - AAG 547
Additions - 186,087 - 4,065 230185
Leases madificet cn - [<H1,130;) - - £ 120
Cepmadialior o Lhe vear (13961 (156270 BT {3,502 (202 158
Classified as held far sale - - - A5 100 (6 1000
Translation adjustment [2.202) TETE 45 4 403 296138
21 Jecembar 2022 077 5AT 21 ] - A26 217
Additions - F00 191 1.437 - 201 624
Leases modificet on - [56.274) - - (36 274}
Crepraciaticr So- the vear [1,.518) (175,864 EEE (151 302
Translation adjustment [1,0021 Toiad e - Aal4
31 Denerabear 20023 A 7E0 ERG 0T 127 - A7 D23
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fUnic: Theusaqd LS Dollay

Seperake financial staternents

18.2

Euildings sre building

Cxhze turniture

impresarments and eeuipmien: Tota
* Jdanuary 2022 25 29 ks
Drererialivn far lbe vear (25 264 51
31 Dacamber 2022 - 3 3
Adcitions A7 41 £24
Cearerciation far the year 1277 (9] [Z79)
31 Deepmber 2023 a7 A4 387

fnit Trsusand Baht)

Saeparate financial stataments

Evildings sre BLilding

Cffize furniture

IMproysmerts and equipmen: I cta
© January =022 H4A0 Ldg 1,704
Ceareciatizn for the yea- (88T [E7d] (1,723)
Trarslation ed Letment T 4L 31
31 Dacamber 2022 - 1240 1240
Adcitions 19,842 1,437 21,379
Ceareciation for the year Sd417] [222] 19,7321
lrarslatan zd Lsthet 2%4 1141 2
31 December 2022 10835 1,214 13 b=

Lease liabilities

Lnit ~howsand LS Dollary Lnit Thausand 2ahf)

168

Consalicster

financizl staterments

Conzol dated

finane sl statements

207 A0 207 A0
Lease payments 20,024 18,503 GEh 280 B4 350
Less: Jeferred imMerest expensas (3,108 1, 0¥ (105,404 (3R, T
Tedal 15,515 17 G5 A7E BES FilIE;, 1954
Lessz: Zortion due within one waar 457 4,953 150,073 171,715
Lesse | shilizes - net of current porion 12,238 12528 418 812 4335 4458

ilInit; ~housand LIS Dallar

(LInit; Thausand Zaht]

Separata
financiz| statemants

Baparate
financ al statatmerits

2023 2022 2023 2022
| BRse pay TR 373 4 12776 124
Less: Jaferred interast expensos R - 250, 1}
Tattal fE 4 12,520 125
Less: “ortion duz within one yea- (&1, 4, 11,000, (123,
Leasa | abilides - net of cument portian 45 - 1,525 -
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183

Movements of lease liabilities account during the years ended 31 December 2022 and 2022

are summarised balow:

[.Jnic Thousand LS Collar?

(LInit: Thouzand Gaht?

Consal ceted

finanaiz] statemants

Consal ceted

finanaiz] statemants

Balance at heginning of yeer
Addincns

Classified as held for sale
Leasas modificatian
Arciesion al inkeres)
Feepayrmienlys

Translation adjustment

Balance at and of waar

2023 2022 2023 2022

17,506 10,245 06, 164 B0G, 05

5, (44 5 201 ZE0.1 Bl
. 597 - {21,455
iB50" i1, 841 {28,507 {43,850

AT 243 165,508 8,606
15,5913 5,543 (184,487 (200E03;
Elary 212 {23,311 34,725
15,915 17,506 578,885 B8, 164

|k | housand LS Lollar,

slini: 1hausand Baht,

Gepargte

financiz| statements

Gepargte

financiz| statements

Balance at baginning of yeer
Addidens

fooradcen of inkerast
Ropaymonts

Translation adjustment

Biala e al end of wear

2023 2022
4 54

528 -

15 1

i203! 47

17 4

66 4

2023 2022
-23 1,802

M A -
513 15
112,793 1,517
706 T
12,635 123

A maturity analysis of lease payments is disclosed in Note 37 under the liquidity risk.

Expenses ralating to leases that are recognised in profit or loss

Dz araciatian expense of igkt-of-use aseats
Interest exparse a1 l2asza | eb lities

Expanse ralating to shant-2nm leases
Expensa ralating to I2ases of Izw valas asssts
Expanse ralating to variable laase payrmants

tnat da not d2pend on anindex ar a rate
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‘Lrit: Theusand U3 Do lar)

(LInit: Thousand Baht)

Consolidatad

financal statements

Caonsolklatesd

financial staterents

2023 2022 2025 2032
5,220 5,743 181,502 2024 36
476 2432 16,375 B,508
2,705 1,817 73,145 57452
A2 136 2,142 4,658
47 124 1,503 4,358
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(Unit: Theusand IS Da lar) (Lnit; TroJdsand Baht)
Saparate Brprrata
financ al statzments Jnancial statements
2023 2022 2023 R
Diepeoialio expenss of righl-o-use assels 275 a1 R W 1,725
Interest expense on easze liabilities 15 1 51z 13
Expenss glacra s shol-laimm leasay i a 2241 1249

The Group has lease contracts for parking space and photocopiers that contain variable
payments based on number of parked cars and used papers, respactively. The lease term is
betwaen 1 and 5 years,

18.4 Others

The Group had total cash outflows for lzases for the year ended 31 December 2023
of Baht 271 million (UED 7.8 millicn) (Separate financial statements: Baht 10 million
(VS0 0.3 milliony) (2022 Baht 282 million (USD 8.1 milliar) {Separate financial statements:
Baht 2 million {USD0 0.1 million), including the cash outflow related te short-term leasze,
leases of low-value assets and vanable |ease payments that do not depend on an index
or a rate. The future cash outflows relating to leases that have not yet commencad ara
disclosed in Mote 32,2,

19. SBhort-term loans from financial institutions

Short-term loans from financial institulions of the Group consists of loans from local and
overseas financial institutions in Baht curreney and foreign currencies. The loans are mainly
repayable within 3 months, and carry interest rates of 1.24% - 5.70% per annum (2022
0.30% - 6.50% per annum.

20. Trade and other payables

[Unit: "hausand L= Dallar) {LInit: Thousanc Baht)
Cansolidated Consolidated

financia state nenes finzncial statemants

2ULG 22 202G 2
Trade payakblz - relater parties (ko D) 210772 150,210 718270 5,195 058
Trade payable - unrelsted patiss 417,964 11,483 w4304 002 21 134,325
Advances receivad from ralated par es (Mote &) G ATY 87546 Ed 754 LRI
Acrruse interest axpansas L oA3 4275 183530 182 430
ACoruec eLpeises 123,515 102,045 4329728 5250148
Other payatles 122 661 134,531 4,197 BE9 4653754
Tetel trede and cther aayakbles B8RS 130 1,011,588 30,202 7E 34,052 800
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21.

Trade payahble - ralaad parties (Mota &

Trade payabla - Lnelated pariss

Advances received from re atad padies (Mote 5]

Accried iqterest expenses
Anrriad erpensas
Other Fayal es

letzl trade and ctfe- pavables

‘Uniz Thousanc US Cellary

iLnt Thousand Qaht)

Bepa e

financial statements

Zeparate

financial s-atermentz

2023 2022 2023 2032
217187 156,973 w432, 088 0.1%4 580
261,548 AL0.388 A 051,74 12,110 287
14,515 215 435,77 B1G 477
4,036 4,035 168,934 130 474
14.19< 13,253 485,770 455 130
74,65 77.125 2,084,464 2853 629
GET 2L A1%,198  Z0113,852 0 2118357

The outstanding balance of above other payables represants accounts payable suspenss

for goods sales which subject to changes in price, specifications and other compenents,

Cther current liabilities

[Unit: "hausard LS Co lan

[nit: Thousand Baht)

Cansal caed

finarcial staterrentz

Consalidated

“ranc gl statements

anra 0 i PO
Hdvances received from custoners
“ar purchase o raw naterals and melds o 5 3514 234,210 470.£47
Advances receivad from custonars
o preparalion al prodas, ines 14 2 5B 0% B3 307
Wonay seceivad fram customers
pending far cloar 5,187 1,584 TTTE1E 55073
Walle added tax payanka ar FES FRT 05657
Clhgrs 25425 28,059 o04, 407 o50. 703
| atal 33,503 46,139 1,318,748 g El=" N =]
[Unit: hausard L3 Do lar) 1t housand Baht)

Separate

finarrial statarr et

Separas

“rann el statemants

2023 2022 2023 2022
Advances received from custonsrs
‘ar purchasa o aew natadals and neelds GE3 2653 23,733 81870
Woney gceved fram custeres
panding far clear 1,635 £oG 55,973 24 055
Cthers 478 1,104 168,337 38,156
Tatal & HS 4 453 Y3, 042 153,001
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22 Long-term loans

[Lnt Thousand LE Dallar)

[Unit: Troazand Bakt)

Consalidated anc sepa-ate

financial statamants

Consclidated end separate

finarcial statanmens

Z02n 202 20 202
ang-term ans fram “raans &l institutions 420 D 4270 000 14 A7 TES 14 518,208
—esz Leferred finsncial fee [£27) 1EA00 [13,445) 1224700
_zng term Izans, net 413,59 415 350 14 357,341 14,493 738
_o&53 CLrront portian - - - -
—ong-ternm loans, net of cLrmant portian 419,579 413,350 14 357,34 14,483 738

Movements of the long-term loan account during the vears ended 21 Decamber 2023 and

2022 are summarised below:

iz Thousand LS Collary (Unit: Thausand Baat)

Consalidated ard scoarate Corzolidatcd and scparato

financial skaterrearts irancisl statemants

2025 2022 2023 2022
Jegqinning ba aize 2 00 A0 14, 018204 o GHE QU
Additicnal borrowings - 220,000 - V295,380
Translation acjustreant - - 1142, 4220 938,835
=nding ba znce 420,000 230000 14,3723 7HE 14,516,280

The abowve long-term loans consisted of loan which the Company, entered into 3-year
syndicated loan agreement with financial institutions for a credit facility of LISD 420 million
and will be due in Nevember 2024, However, the Company requested to extend the maturity
date for another two years. which is due in Novembar 20268, The request of loan extansion

was approved in Decamber 2023,

The above loan agreement contains covenant= 3= specified in the loan agreement that,
among other things, requires the Company to maintain certain current ratie, financial debt
ratic and tangible net worth according to the agreement. In the event that the Company fails
to comply with any of such financial covenants, the Company will complete the adjustment
and improvement of its financial status no longer than 12 months from the end of such fiscal

vear,

&5 at 21 December 2023 and 2022, there was no long-term credit facilities of the Group

which have not yet been drawn down.
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Provision for long-term emplayes benefits

Provision for long-term employee benefits. which represents compensation payable to

employess after thay retire, was as follows:

(il Tl owzn d UZE Jolard il The vsand Bail)
Caeal o zbed Coreslkaled
linzandaal sl keenls liveanzial shaberenls
SOEE 202z 2023 =2
Detined kenatit abligetion al beginning of wear 21 4s2 24008 4 A 34
Fair volue af plan assets at eginning of year 25030 2 070 LGy EPR P (S REE]
Prowision for lang-term employee benafits at baginning of yaar 417 98032 325 408 33 22
Ircduiche] i parofiz or oss:
Carrer! aenvies coats 2534 | 893 B, 18 |-
Pest zere o2 nosl 209 - 0,080 -
Interast cost ] 2l i H2d 12,304
Inuded In athe comprahensia 11e2meE:
Aeteadial jgaind oz arising fon
Larnegraphis asaumpticng c1aripes i == {52, 124) 7S]
F hansal assumpd kang chang es 2E5 (IR E] 9,252 (RS, 042)
Exsperierae adustmenta -] i) [C s P jLER A
Bt 1e poa o 2uring “he year 2EET 12751 (101,200 8,553
Traeskaliun adjusbireznl c£2 1 D3y [2,07d] 15,7851
Defined ken2ft oblkgstion al end of wear SET3 2377 182,247 EETic
Decrense [inoresae) in feir welue of plan paazls BEG 40 34,741 12,35
Froaision for long-term employes benefits at end of year £574 9417 R DTG, B
Arit: Thenssned UE Jabar) il Thenszinel Baieiy
Sepriwale Drpsanile
linzandaal =l keenls liveanzial shalerenls
e 2oz 2023 =2
Frownsion tor long-term empldyes benstita ok beginmng al yaar 1M 10 454 g7 e LR
Inciuded In protls ar aes:
1 aTer service woks 1224 1370 45,57 8,130
Interast coet 12 251 1,825 5,532
lduded inulhe winpmelhisrsie s,
Heilanal (gaing loas anaing ran
Dalmnegraphis aEEUmptizne c1aripes AT - 6 4311 -
F riandial assunpliongs chiang es 249 1 223) & T22 [CE R+
Esperlerae adluztmente 2.238) 171 T3 ASE 5,255
Besiel |5 pa ] curing e e ["C3) = 3,521 -
Tmskalioe acljushnenl = - .51 12,872
Froadalon for long-term employves benefits ot end of year 2273 11041 303,551 L
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The change in the fair value of plan assets is as follows:

[(Lnit Thousaad LE Dollah {LInit Thusaad Bakth
Consalidaled Canselidaled

rancisl statermants financia stetenzns

2023 2022 2023 2022
Fair value of plan asscts at beginning of year 12,035 12075 413,033 403 355
Fupanad retur 17 a5 7 Ao 30482
Cantributions aATE 525 12,017 18450
Bznefits paid during tho yoar (1,300} [272) 132,572 19 785
Actuarial gain g3 a1 2,208 30255
Tranzlation adjustmeant 14 11,2221 [2d422) 29714
Fair value of plan assets at end of year 11,138 12,035 351,212 413 955

The sbove plan assets of an oversea subsidiary is a3 depesit at an oversea financial

institution.

The Group expects to pay Baht 10 million (U130 0.3 million} of long-term employee benefits
during the next year [Separate financial statements: Baht 10 million (USD 0.3 million})
{2022: Baht 28 million {USD O.8 millicn) {(Separate financial statements: Baht 10 million
LSO 0.3 million))}.

Az at 31 Dacember 2023, the weighted average duration of the liabilities for long-term
empleyee benefit is 9 - 22 years (Separate financial statements: 20 years) (2022 10 - 23

years (Separate financial statements: 15 years)).

Significant actuarial assumptions are summarised below:

Conzclidat=d frercial statemerts Separate financial 2tate nants
2023 2022 2023 2022
% per Enaam’ [H per anrum) [ perannumi ¥ pE AN,
Cizocurt rate “1-104 1.4-94 1.3 a5
5a Ery INCresss rae S-Bo A0-84 2.0 L

The result of s=ansitivity analysis for significant assumplions that affect the present value
of the long-term employes beneft chligation as &t 31 Decamber 2023 and 2022 are
summansed below,

(LIniE Bl on L83 Dzl =r)

Cansclidated nencial statemens

2025 202z
Incraase 2.65% Crecrease 0.5% Inzrease 0.5% Crecrease ©.5%
Liscount rate T 1 [Z] el
Inrraasa 1 0% Mecreaze 1004 Increase 1 0% Mecreaze 1 %
Falary incraasa rata 2 12 1 3]
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fLnit: Millioy Baht)

Cansclidatad financial statemants

2023 2022
Incresze 0 3% Cecreaze 0.59% Increase 2.5% Cesease 0.9%
Digccurt abe e 32 57 ]
Increcec 10% Coercaze 1.0% Incroass 1.0% Dozwase 1.0%
@ Ery norease rate T (A1) 44 [57]

rUniz Millian U3 Collar)

Soparatz financial stazoments

2023 2022
Incresse O 9% Cecreasze 0.0% Increase 2.5% Cizzease 0.9%
Discourt ~ake ol 1 (21 0.1
Incresze 10% Cecreaze 1.0% Increass 1.0% Cesease 1.0M
Za &ry norzass rate 1 (1] 1 [23

fLinit: Millioy Baht)

Zeparats financial stazzments

2023 2022
Incrasse 0 8% Cecrease 0.0% Increase 2.5% Cizcreaze 0.8%
Oiscount rake %) 21 (a1 4
Incresse 19% Cecrease 1.0% Increase 1.0% Cizcreaze 1.0%
Za ery norease rate 42 (37 28 (2

Share capital

On 29 Aprl 2022, the 2022 Annual General Meeting of the Company's sharsholders
resolved to approve the change in the registered share capital of the Company as follows.

- To approve a decrease in the registered capital of the Company from Baht
577,872,247 to Baht 5,177,870,530 by cancelling shares remaining from the allocation
of ordinary shares for the allotment of stock dividend in the amount of 1,717 shares with
a par value of Baht 1 each.

- To approve an increase in the registered capital of the Comparny from Baht
5177870530 to Bakt 5625,920.928 in arder to support the sllstment of stock dividand
and right adjustment under Employee Stock Cption plan {SCET-\WC) in the total amount
of 4438 050, 388 shares with a par value of Baht 1 each.

In addition, the Company registered the change in the registered share capital with the

Ministry of Commerce on 189 May 2022,
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Curing the year 2022, the warrant holders have exercised 11,339,326 warrants to purchase
13,185,597 ordinary shares at an exercise price of Baht 1,984 per share and Baht 1.841
per share, tetaling Baht 24.5 million. In this regard. the Company registered the increase in

its share capital with the Ministry of Commerce as described in Mate 25,

O 2B Apdl 2023, the 2023 Annual General Meelting of the Company's shareholders

resclved to approve the change in the registered share capital of the Company as follows.

- To approve a decrease in the registered capital of the Company from Baht
5625920928 to Baht 5,400,006 254 by cancelling reserved shares of 3,455 ordinary
shares for the stock dividend allotment purpose and the reserved shares of
225.911.219 ordinary shares for the ESOF Program (CCET-WC) with a8 par value of
Baht 1 each.

- To approve an increase in the registered capital of the Company from Baht
5.400,005 254 to Baht 5,850,003, 775 in order to support the allotment of stock dividend
in the total amount of 450,000,521 shares with a par value of Baht 1 each.

In addition, the Company registered the change in the registered share capital with the

Ministry of Cormmerce an 18 May 2023,

On 14 August 2023, a meeting of the Board of Directors of the Company approved
a decrease in the registered capital from Baht 5850008775 to Baht 5,550,002 831
by cancelling reserved shares of 3,944 ordinary shares for the stock dividend allotrmert
purpase with & par value of Baht 1 =ach. In this regard, the Company registered the

decrease in the registered share capital with the Ministry of Commerce on 8 Oclober 2025

On 3 Cctober 2023, the BExracrdinary General Meeting of the Company approved an
increase in the Company's registered share capital from Baht 5,850,002 831 to Baht
10,450,002 821 by issuing 4,600,030000 of additional ordinary shares at  par
value of Baht 1 lo the existing shareholders of the Company propertionate to their
sharahalding (Right Offering) at the offering ratio of 1 existing share to 07863 new ordinary
shares, The offering price is Baht 1.50 per share, and the subscrption and payment period
for the newly issued ordinary shares was between 2 November and 10 November 20235, In
this regard, the Company registered the increase in the registered share capital with the
Miniztry of Commerce on 18 Novemnber 2023

Cunng the wear 2023, the warrant holders exercised 11,645,874 warrants to purchase
13,861,774 ordinary shares at an axercise price of Baht 1.841 sach, totaling Baht 252
milligh. In this regard, the Company registered the increase in its share capital with the

Ministry of Commerce as described in Note 25,

176

FORM 56-1 ONE REPORT 2023 e CAL-COMP ELECTRONICS (THAILAND) PUBLIC COMPANY LIMITED (CCET)




PART 3 FINANCIAL STATEMENTS

Feconciliation of number of ordinary shares

[(LInit Skarad
Consalidaled snd separals

tinarcial stateirents

2023 2022

Secistered ordinary sharas
“Jumaerof ord rasy s1ares &t bacinring of year 5,524, 920828 £177, 872247
Jecrease in registered shars durng the yazr [220 218,818 B
Increase in reqiztered saare durnre tae y2ar 5,050,200,521 4£8 050, 398
“uriaerof ord rasy sqares at enc of year 1C, 450,002,231 ©, 625,520 028
Izzued and paid-Lp ordinary shares
“Jumaerof aord rasy s1ares &t bacinring of year 5,286,344 430 4,858 735,333
Increase in capital fromr issuing newly crdinary sharss 4,500, 200,000 -
Increase in capital fromr exers sing <f the rights

of the warrsnzs during the year 1383177 13,785,097
Zapitel increased from stock divid=nd during the year 449 206 577 413,423,550
“Jumaerof ord rasy z1ares &t enc of year 1C,430, 002,231 £,5955 344 480

23, Warrants

Cn 23 February 2013, the Company allotted warrants under Employee Stock Cption Plan
{CCET-WC) to employess of the Group for 225 000,000 units. The details are as follows:

Mo, of secunties offered: 225,000,000 units

Mo, of shares reserved for exercise: 225,000,000 shares

Tem: 4 years from the issuance date of wamrants

Cffering date: 25 February 2018

Expiry date: 25 February 2023

offering price: 0 Baht per unit

Exercize price; 2.16 Baht per share=

Exercise ratio; 1 ardinary share per 1 warrant unless the exercise

ratio is adjusted under a rights adjustment®

Allotment method: This issuance of warrants under CCET-WC will ba
offerad directly to eligible employess of the Company
andfor its subsidiaries and in the ameount as
detarrmined by the Board of Directors andior the
personis) entrusted by the Board of Directors and the
detarmination will base on the position, role and

responsibilities, year of warking with the Company
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Lock-up period:

Exercise period:

and/or its subsidiaries, experience, and contribution
in the future of the employess. The Board of Directors
and/or the persons) entrusted by the Board of
Oirectors will deteming any condition and’ar other
details necessary for the pertinent to the issue and
offer newly issued shares including the approval from
any related agency, and any other acts necessary and
related to the issued wamants.

There are no employess allocated warrants more than
5% of the total issued warrants under CCET-WC.

With respest to this issuance of warrants under
CCET-WE which will be allocated to employees at the
offering data, not exceeding 30% of the allocated
partion of the warrants shall be exercisable after 1
yvear of the issuance date, and total accumulated rot
exceading 80% allocated portion shall be exercisablz
after 2 years of the issuance date, and total
accumulated 100%. of the allocated portion shall be
exgrcisable after 3 years of the issuance date
The Company will make a written agreement with all

allocated employees involving the lock-up period.

Subject to the lock-up pericd, the holders of
CCET-W( can exercize the rights to purchase
the newly issued ordinary shares of the Company
after one year period from the date of issuance of the
warrants and can exercize their right to purchase
the Company's ordinary shares on the 10" of every
3 months which are 107 February, 10" May,
10" August, 10" Nowvember of sach year unbil the
maturity of the warrants axcept the first exercise date
will be an 25 February 2020 and the last exercise date
will ba at the maturity date of the warrants which will
be on 25 February 2023,

If the last exercise date is a haliday, the last business
day prior to the maturity date of tha warrants shall be
the last ewercise date.

= 2n 30 April 2027, the Company readjusted the exercizse ratic 214 exercise price o warrants (CCET-WE) o

g rafio of 1 warrantto 1.022 n=w odinary shares a an exercise price of Baht 1.5%4 aer share

178
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* O EH Aprl Z022, the Campaty readjusted tha axerciss ratic a1d exercize prica o’ warrants (CCET-WC) to
a ratia of 1 warren-t2> 1.173 rew ardinary shares at an exsrciz2 price of BEaht 1.241 a2r share
The estimated fair value of each share opticn granted is Baht 0.24. This was calculated
using the Black-Scholes medel. The model inpute were the share price at pnce
determination date of Baht 1.803, exercise price of Baht 2,16, expected volatlity of 25 26%,
life of warrants of 4 years, and a risk-free intersst rate of 1.83% - 1.99%.

As at 31 December 2023 and 2022, the Group has capital reserve for share-based payment

a3 follow:

{Unit: Thousatd S Dol &)

it Thouszand Baht)

Consalidated and sanarate

financial soatoements

Cansalidatad fnd saparata

finarcial statemons

S0 22 023 02z
Capilal eserve T shae-Lasse pay nenl
tranzzcticns of tha Tomaany 4,701 4 786 150,683 153,484
Crapital reserve for share-based pay et
transzcticns of its subsidianes E11L fn ELG Ter.U14 179,234
1€,815 10,262 347,703 33288

In 2022 and 2023, the wamant holders exercised their rights (CCET-W3) to purchase

ordinary shares as follow:

Ir 2022
The Campany's

Fayistration date of

LESE tecept paid-up captal nerease n pad-ug
Mk 5 of frer ava nigp After avprn 28 vapital wit the
vearrant units of wWartEns af warrarts Ministry of Comrme oo
W llior Baht) {Baht)
Exerzize in Fabruary 2022 1.282.200 277 4557 124,058 14 Fehruary 2222
Ewcrcise in Moy 2022 8,514,026 “H.28 5,284 334,542 10 May 2222
Exercize inALgus: 2022 o459, 200 123 0,383 202917 11 August 2022
Exarcisa inMavambar 2022 973,200 210 5,286 344,480 14 hovambe - 202
Total 71,339 2206 24 .48

+

including poid-up capital which incrcase fom the allotrrert of stocs dividenc

I 2023

The Campany's

Fagistration date of

oEsl meceipt paid up cep sl norease in paid up
Flunnbe sl [l exe pise aller exery e capilal wil [he
vieaErrant units of Wt ta s af warrarts Ministny of Conrne e
W lliesn Baht) {Raht)
Exercize in Fabruary 2023 “ 1546874 25.15 0400925284 ZE Fehruary 2023
Tatal <546 074 2515

&z at 31 December 2023, the Company has warrants which hawve not yet been exercised
amounting to 178.431.318 units {2022: 180,078 183 units), and they were cancelled since
the exercise period ended on 25 February 2023,

During the cument vear, the Group recorded expenses of the Employes Stock Option Flan
amounting to Baht 18 million {USD 0.5 million) (2022: Baht 12 million (VS0 0.4 million}
(Separate financial statements: Nil {2022 Baht 1 milion {USD 0.1 miliont)) as persennel

EXpENSES.
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268, Statutory reserve

Fursuant to Section 116 of the Public Limited Companies Act B.E. 2535, the Company is
required to =t aside a statutory reserve at least 5 percent of its net profit after deducting
accumulated deficit brought forward (if any). until the reserve reaches 10 percent of
the registered capital. The statutory reserve is not available for dividend distribution.

At present, the statutory reserve has fully been set aside.

27. Finance cost

[Unit: Trousanc LS Co kar) (Unit: Thausand Baht)
Consa idsted Consalidatod
rascisl statemarts financial stazements
2023 2022 2025 202z
Tterest expenses on barswings a4 166 35,00 2,220,842 1,255,920
nterest expenses on lease liab litiss 476 242 15,808 aace
Bank charces anc oo1zrs 25405 b iy G207k 1 ¢ G
Total 57 205 L0204 2,335,385 1,433,084
(Unil. Thausane US Do lanh (Unil. Thoasand 2ahl)
Separate Sansrata
“rais gl slalermerls financigl slaemenls
2023 2022 2023 2022
atorost cxpenscs an borowings 20,447 2R RZL 1,753,453 1,025,201
Atarest expansas an leasa liab litiees 15 1 313 13
Bank charces anc o2ars Z50 080 no7n T4 Y
Total 53043 33817 1,843,787 1,103,733

28, Expenses by nature

Significant expenses classified by nature are as follows:

[Urit: Thouzand LZ Callar) iUnit: Thausand Baht)
Consclidated Conzolidatod
financial smatemants® financia statanents®
ANEE PO e F0AG
Salaries and wages and other
cimalayes boqofis 338,658 373,703 ©1.7849,130 13,270,546
Depreciation A04C3 82,133 2,796,283 2 891,555
Amartisation expenses - 1,235 - 47 057
Raw materialz and consumables usec 3,724, 168 4185538 1209524808 1475878739
Changes in inventories of Anished goods
ardwors roordoess (44, 235] 28 200 i, 5842 204 1,248 J27
Research ard cevelcpnznt exaznses 43,041 22322 1,800,182 FETav”
Irrpairnent loss an azsats i 13,923 2477 321 4a52

* Expenzes before eliminatian fromr the corsclidated financial statemants
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28

[Urit: Thousand UE Collar)

[Unit: Troazand Esh?)

Zeparate

financial s2aterments

Separate

finar cial statemen=

Salaries and wages and ctaar
enployes benafits
Crepreciaticr
Raw matenzls ard covsamables used
Chances in irvertoizs of finished goods
and work i1 process

Research a1d development expeases

Income tax/deferred tax assets (liabilities)

pieur 022 2023 2022
144,337 135 385 5,020,528 4,354,480
49,252 47 500 1,£34 528 1,513,460
2,020,122 3408 504 105043287 111 550,481
{30,943 44 333 (1 276328 1,56 944
an,728 22377 1,055,608 FET.ET

Income tax is provided in the accounts at the amount expected to be paid to the taxation

autharities, based on the taxable profits from the non-promoted activities determined in

accordance with tag legislation. Income tax of the overseas subsidiaries is provided for in

the accounts based on the taxable profits determined in accordance with tax legislation of

their countries.

Incame tax expenses for the vears ended 21 December 2022 and 2022 are made up

as follows:

[Unit: Troasand L3 Collar)

{nit: Thausand Esh?)

Coarsolicdaled

tnanzial staements

Conseslidaked

tnanz al statemznts

2023 2032 2023 2022
Current Incames tax:
Cungnlinceme lax chage 11,822 % G860 A03 B&Y ¢ I
Deferred tax:
Sezlaling Lo onginglien and reversal of
temperary ditzrences (EE2 574 (2 .521) 18,877
Income tax expenses reperted In proflt ar loss g1m 12,201 Z8L, 20 3T, 24

[Unit: Troasand L3 Colla-) {nit: Thausand Esh?)

Seperate Separate

tinanzial staements tnanz al statemznts

2023 2022 20235 a0z
Current Incame tax:
Curent income tax chame 1,403 281 48.CE5 9414
Deforred tax:
Falating to o-igination and reversal of
tempaorary d “arances a7 127 (1,915} 44812
Incame tax cxpenses reported in predit or loss 1,344 A8E 47 186 13 870
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The amounts of income tax relating to 2ach component of other comprehensive income for

the years ended 31 December 2023 and 2022 are a3 follows:

L dnit: Trzuzand US Dollar?

(rit: Thousand Oahk)

Censolidated and scparato

“rann el statemants

Cansclidated snd scparatc

finarcial statamenss

2023 2032 2023 2022
Deterred tax 01 lass oimthe charge
in walue of financial asseks measurac &z FYCCl - 342 - 12,303
Dafarred tax o1 actuaial gain Ea) r230) [r.821) 18 256
Tatal rE1H) 112 (75213 £ O37

The reconciliation between accounting profit and income tax expenses i= shown below.

i.nt Mihen LE3 Dallar!

[Urit: M len Bant

Consalidated

financial statzments

Consalidated

irancisl staterents

2023 2022 2023 2022

Agcounting przit befors tax 220 328 1,381 1,142
Applicable tax rata “T - 20% 17 - 30%, 17 - 30% 17 - 30%,
Avoounling profl belog las e liplisd

by income tax rate 5o 3.5 205 124
Effcct of aromotional privileges (Mote 300 [4.2) 128} 1143, B3
L.neangnised femparary difarannas

and unusec tax Insses 20 F.3 120 232
Cthers x5 L8 115 ==

az 10.3 284 3E7

Incorme taw cxponses reoorted inproft o~ loss

Lt Wilion L2 Dallar)

[rit: M llicn Eahk)

Cepatake

financial statamants

Separae

Arancizl staterants

20 20E2 2023 202

Accounting prafit bofore tax 1314 714 1163 &
Applicable tzx rate 2%, 270 20%, 20
Accounting proft before tax mu tiplied

by income tax rate B.7 T 2 1ES
Effect of promebonal privilages (Mote 300 4.2 [£.5) (1430 83
Lnracngnized Trmparary di€arancas

and unused tax Inssas [1.2) a.2 A 12

1.3 0.4 a7 14

noome tax expenses repered in profit ar oss
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The components of deferred tax asssts and deferrad tax liabilities are as follows:

ilait Thousand WS Jeliar] (Unit: Thausand Bzhr)
Coq3o idsted Crnzolidated
firancial satemerts fingncial staterieqts
2023 2032 2523 2032
Deferred tax assets
Allowsancs for expactac cradit losses 32 15 1.11C 573z
Allawsanca for dincinutian in value of
inmvantorias i 112 3.840 387E
Urrzalived Gain value loss o inves, nenls BEI0 a0 F3ETC A3 18
Loss 2ninveszment in subsidiary 1,215 - 63,010 -
Urrealicad lozg on axelage 418 G4 14,34C 2141
Acourmlaled cemegialion - rrachineg y 187 425G 164571 141,821
Provizion far eng term enplzya2 benefits 441 394 15,07 13,824
Uruzed tax losses 400 2,080 “ 40 F2E T2.58E8
DT il a1 24,357 17950
Tatal R L1 411 17B AL
Deferred tax llabllties
Actuarizsl gzin 1,762 aE0 9424 20,035
Urr=alized fair value gain on investments a7 - 3,308 -
DTS “h4 41 741 1,430
Talal 1,502 10 51473 21,4685
Lizferred ax - nst T5TE 4,261 262,538 147,274

Rafacmad in tha statenrertz: o frans al position as follows:

Dieferred ax asses 8,221 4.612 281,335 150430
Oeferred zax igkilities (545 1351 5,700 H2,14E)
DOeferred ax - nat 7575 4,281 25253548 147,274
smiE | heusand LIS Lol &r) int: Ihausand Baht]
Separaa Sansrata
“ran: ¢l statcmants financial stazzmeonts
2023 2022 2025 202%

Deferred tax assets

&llovance for crpoected odit losses 33 15 1,113 33z
LUnrealised fair valug loss an investments DR ae0 32,870 22,156
Accumlated depreciation - Mach re-y 9 ) 205 253
Frow gian for lang-tenm smployoe boncfitz e =4 3,432 1,B%:3
Cithers = =2 = 151
Tulal 102 1,044 37,720 26 088
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(Unil. Thouwsand W3S Dallan iUni.. Thousane Bahlh
Separate Separate
financial stamments financial staternents
2023 2022 2023 2022
Deforred tax liabilitics

&rtuzrial gain 42 12 1245 344
Cithesrs A 2 126 Gz
Tudal 45 12 1454 426
Lieterred tax - net 1,037 1,032 Z6 153 35,559

Raflacted in the statereqts af Ainancial a2s ticr az "allows:
Dafarrad tay azsats 1.057 1,032 36155 35,598

Draafeeries] lax | auililies

Deterred tax - net 1,057 1,032 6155 33,308

As at 31 December 2023, the Group has deductible temporary differences and unused tax
losses totaling Baht 17,448 million (USD 310 million) (Separate financial statements:
Baht 14,838 million (USD 438 million)) (2022 Batt 18,222 million (USD 482 millien)
(Separate financial statements: Baht 12,455 million (W30 2B9 million})), on which defemred
tax assels have not been recognised as the Group believes future taxable profits may not

be sufficient to allow utilisation of the temporary differancas and unussd tax losses.

Details of expiry date of unused tax losses are summarised as below:

[(Unit Millian 1.5 Mollac it M llien Bahe
Consy ideled Consulicaled
financial skaternarts financial staterrarts
202% 2022 202% 202z

31 Cecamber 2023 - 1 - 30
11 Decermnber 2024 - 3 4 112
A1 Decembsr 20245 a 10 244 B
A1 Decembsr 2026 3 4 1B 10
31 Cecemnbear 2027 a 1G 3G 395
31 Decamber 2028 14 - 473 -
31 Deceruber 2032 - 1 - T
31 Decembar 20532 3 L]
31 Deeambar 2054 v 1% peh 411
31 December 2237 E. 11 2a7 T
31 December 2235 e 4 110 130
31 Decambear 2243 & - 11+ -
Teitw En Eh 1,53z 2,205
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In addition, its subsidiaries in Brazil and Singapore have unused tax losses with no expiry date
arounting ko Baht 581 million (USD 17 million} (2022 Baht 511 millicn (US0 15 million)).
These subsidiaries are abla to utilise the tax [osses until they ars fully utilizsd.

As at 31 December 2023, the total amount of temporary difference asscciated with
investrments in subsidianes and associate, for which deferred tax lighilites have not been
recognised, is Baht 7,077 million {US0 207 million) (2022: Baht 6,879 million (LI5S0 198

rrillicn] .
Fromatienal privileges

The Compary has recsivad promaotional privilegss from the Board of Investment, for the
manufacture of electronics and electronics equipment. Linder certain significant conditions,

the =ignificant privileges of the Company are summarised as follows:

Dretails

1. Corificate He. G2-0584-2-00-1-0 | §5-0253-1-02-1-0 | 65-0448-"-00-1-0

2 The s o varl wivileoss die

2.1 Exenptizn of corporaze incomne tax far | 3 years 0 years I y2ars

pro‘t fror promatiohal privileges  and

examption of incoms tax on dividends

paid fram the ineome of the aperations

throaghout thre period in waick the
erpnrAte incorme Ay is avermpited

2.2 Exenptizn of imper: duty on machinery | Srantsd Grarted Sranted

Az Apniova by the boand

2.3 Exzsmption  of impert duby on oraw | Sranted Grarted Sranted

riasarials and significant supplies usad in | (8 yaars) [1yrad 1 yaar)

export aroduction for a perice <f (yea

from the first imper: dats

Z. Jate of Arst earrine operating income 2 Jan 2020 Mak yet wtilized 2 Jan 2023
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The Company's operating revenues for the years ended 31 December 2023 and 2022
divided between promoted and non-promated operations, are summarised below.
fdnit: Million LIS Dodlar;

il

o -prrnoter

Framoted operatians operatizns Total
2023 2022 2023 2022 2023 2022
Sales
Comastc sales < 12 2 1 3 13
bExport szlss 22N Rl TUE £ 2854 2,443
Total sales 3,224 3,393 110 B3 2,54 3456

(Urit: i llien Baht)

Man-prormated

Framated aperatinns ARRrAtinng Tatal
2023 apaa 2023 202z 2023 a0z
Salas
Lomasic sales M £3d ! 2 194 4631
Cxport 2zles 11243 118 340 3T @244 118,154 121,585
Total salza 147 545 116 774 3807 G 116, 544 127 050

¥. Earnings per share

Basic earnings per share is caloulated by dividing profit for the year attnbutable to equity
holdars of the Company (excluding other comprehansiva income) by the waightad average
nurmber of ordinary shares in issue during the vear, after adjusting the number of ordinary
shares in proportion to the change in the number of shares as a result of the distribution
of the stock dividend as described in MNaote 34 The number of ordinary shares of the
pricr period used for the caloulation, &8s presentad for comparative purpeses, has been
adjusted in proportion o the change in the rnumber of shares as a result of the distribution of
the stock dividends as described In MNote 34, as iF the shares comprsing such stock

dividends had been issued at the beginning of the earliest period reported.

Ciluted earnings per share is calculated by dividing profit far the year attributable to equity
holders of the Company {excluding other comprehensive income} by the weighted average
number of ordinary shares in issue during the year plus the weightad averags number of
ordinary shares which would need to be issusd to convert all dilutive potential ordinary
shares into ordinary shares, The calculation assumes that the conversion took place either

at the beginning of the year or on the date the potential ordinary zhares were issued.
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The following tables set forth the computation of basic and diluted 2arnings per share:

Consolicdz lend arnd sizparale: Grarial slAdleeonm s

Wlsighiled averege

Fraftl 1or tha vaar ruriba ol crdinary &fe 2 Eamilngs par share
2N20 0e2 | 2m? N3 AR
eThenssairnd A Tlewrsand IThensined T toarsiaeel <13 Dallin) S Deolarrd
U= Dulard LS Dulki) shiaes) EREIN]
{Fastatsd) ‘Fazieiad:
BEasic carndngs per shares
Puodil sl bulabile o enquily hinkles
al e Soonpiany oz, 0Th =2 9EE EB.4Z8,193 5,621 4E8 0.00a0 1.20339
Effect of dilutive polential orelinary shares
YuRrants {CGET-C 42,543
Clluted earnings p2r shares
Prollt aftr butabla <o ardirary
sharahals ars a=51L ming
bz ponecrs on of wamans to
iy slues s ] 965 BE.4ZE, 155 5,871,631 .05 0.00349

Consolindie lend sarnd sezporiale lirgarial skilerren s

Weiglibad aversga

I*rakd 1or tha vaar ruriba - ol crdinany e es Eamunga parahare
2025 20z2 02 zm2 20:3 o2
{Thaueand (Tredeal IThsusand Thouzard 1Bahit) 1Bahit)
Ealit) Eah) zharez) ataraa)
tResiabedy Rindaderd;
Hasir rarningx per shares
Frodil all bulabile ooeguily hokles
ol b1a Sompany 1.115.609 510,300 B.AZE, 1593 55621 185 a17 0.4
Effcet of dilutive polentinl ardinary shares
War-anks Oy = 47 71471
Diluted ear nings p2r shareq
17rdit sidtr butabla so ardirarny
shanthalz e Ansi.ming
s eorwecrs o el wAranls o
crdirery she ae 1, I'l&,608 10,500 B.AZE, 1593 5,671,631 ai7 RE

Mo calculation of diuted earnings per share forthe year ended 21 December 2023 were
required for warrants dus to the exercise price and the fair value of the wamants were higher

than the average market price of the Company's ordinary shares.
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32,

Segment information

Cperating segment information is reported in & manner consistent with the intemal reports
that are regularly reviewad by the chief operating decision maker in order to make dacisions

about the allocate of resources to the segment and assess its performance.

For management purposes, the Group is organised into business units based on its
products and service and have three reportable segments which are computer peripheral,

telecommunication products and service incoms.

MNo operating segment have heen aggregated to formn the above reportable cperating

seqments.

The chief operating decision maker monitars the operating results of the business units
separately for the purpose of making decisions about resource allocation and assessing
peformance, Segment performance is measwred based on operating profit or loss
an a basis consistent with that used to measure operating profit or lass in the financial

statements.

The basiz of accounting for any transactions between reportable segment is consistent with

that far third party transactions.

The following tables present revenue and profit infformation regarding the Group's operating
segments for the years ended 31 December 2023 and 2022 respectivaly.

in ko villllon U Dolkan
Far the year cnded 31 December 20232

Total Cot sellelated]
Computer Telecammunication Seruice reportable financial
peripheral products Incese Fognents Ellmil natlems statemenls

Pveriues
Reanue: rom wedam al customears 14810 e G 2A75 - 2,ATE
Inler-segrrenl 1evenn. e 2805 2a2 az 207a LRI 1,845
Total ravenues from contracts

with customers 4.420 AT 36 5,205 (BED) 4 325
Semia m profit 174 1% [ 197 - 147
Firsirae irnzarne 15
CANEr Ineame 1
Fozvensil o allows ir: T resduesticon sl ivwznloies: v el cealiss: Bhe vl %
Daprecistion and amcrtisetion 13
Bl riirtkalraAl vz epn e (105,
Le sz oan Tinarecial deratisez i
Slre of lowes hoerrinmesieranls in assond, ey 2
Firsarize coesl Hi)
Froflt belode Incoime e exmenses i)
INComes taw cxpenzos i
Prodit few the year &2
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Ui Killiar Bal'l)

Fow the year ended 51 Decambeer 2025

Tatal Cansolidaled
Carpuler Telecshimun leatlon Sarvee repoeta ble M mzlal
preripherel producta 1TH: DT gepmenta Elimimatiang statements
Revenuesy
Rzvznucs fmom cotemel castamers [ R ] 16,837 211 Bz Eod - o]
Ink2 -EEgheen’ FaranLe Gvzar 10.128 Mz GE 448 a0.391) &7 B37
Total revennres from cnniracts
=ith custamer g B3, 743 26,966 1,523 181,032 +30.981] 160441
Ergment profit ER=EH G50 19 B B9 - ERivE]
Flnan=a nocshe =31
CAhar incarrs o
Reversal ala lenssrnss o redizlizn sl irvsahoies Bonel ealisicle celns =l |
Dizpr=zietion and amertisedion 1338
cudinin el ol ez ccereaes 1540
ImzainTe 1t [oEs on RESHE i
Levss on lirsanzial derivalicss [22a]
Eheace o loss oo e simants in aesociahes 1541
Flnanza aozt 2a)
Profit kefore income lax expenses 1481
Incerive ba% & 2aneas (724)
Frofit for tha year 11497

CUril: Wi ez JS Ceclliarh

Four the year ended 31 Decemibzer 2022

Tatal Consolldaled
campuler Telerommunication SErvice reportable fimancial
peripheral produsks innrme segments Eliminatinns =tatermerts

Favenues
Raeccrnnes e esalenmal caslinnen s Z,EB7S 3491 4 270 - |
Inite -2 23iren rawaniLiaz =570 295 a7 Z.012 11,515) 1556
Tertal resrenies MMam coniradcts

with customers AL b A1 B 11,316} AAE
Zrgment prafit 1E[ ao & 20 - uib |
FINENZE ACoe >
Gtz irnoirres T
Fevareal 51 lawance 1ar raduztlzn S Irveniorkes 5 nel realleazle w2 ue 4
Durpezcialine Arnd arresrl Balion 11
Addministatice e anses T
lIimzaimme 1t Inss nnAsscts i1d)
Laze on inanzial damdattee (1]
Slre oo gHin heerinmeslrronls o AssoiAkes 1
Finanza aost 14}
Frofit before Incomie 1 expenses 32
Incem bax & anzes rd;
Profit For the year 22
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iz Millizn Bzl

Far the wear ended 31 December 2022

Tetal Censalidated
Cal puLer Tele: ormmunbeatbon Berylce repartable Tinamlal
peripharal proiucts inzoma seqmenis Eliminalions skEtemants

Reyenues
Rrernues from cxdarn =] rosinmees ol gk 2NEE? A50 “14 5m 114 2dN
liMar-gegima 1t revenu ea = +R= KT 10.5948 1204 “02,7hg +4B.053) =6.736
Tobal revenues [oan canlracls

with custoimers 184, 20E .40 1464 217,789 [4B.063] 171,718
Hogment prafit 5857 1,042 e 97 T187
FIreareae nealma 12z
Crhar incoma 236
Feversal of allusane lonredvcl on ol pven.oies Lo nel -eulisable wal e 108
Nrpeeriatinn anrd amartsation 17
Pl riivigilral wer zepn s 13.308)
Irrpairmant kg% on BEEaLs (=011
Loz o liven il denivaliees 4500
Share cf gair frorn irkesmants in 56 aciates A6
Firearae oozl 47
Frofit before income tas eapenses 1,142
InEarme 1as evpensae (1571
Frofit for the yaar s
Geographic infomation
Fevenus from external customers is based on locations of the Group which are

summarised as follow:

(LIaiz Milian LIS Tellar

(LInit Millisn Peho)

2023 2022 202z 2022

Revenue from ewzarnal customers

Tha lanc 3,045 3,004 105,530 105,351
Taivan T16 1,042 24,865 135,451
Eritish “irgin Island - 10 - 325
The Zeaple's Republiz wf Cina 27 O 571 2074
E-azil 342 462 11,886 15,375
Fiippines 112 “q3 3,858 5,435
United Stazzs of Ame-dica G ‘18 2280 4 208
Olheiz 17 12 £31 445
Tula 4,325 B 150,141 17718
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rUniz Killian U5 Collar] fUnit: Milliay Baht)
2023 =022 2023 202z

Mon-curent assets (other than financial

inztruraats defarrad tay assats

ard nat dafinad baneit szsets)
Tralan: 443 437 15,163 + 5,081
| E1ran G i i 233
The Zeaple’s Republiz of G na a3 TE 1,M6 2004
E-azil 2k 27 LR T35
Faiippines 74 a0 2,530 2,782
United Statzs of America il & 187 224
Ottare i} 8 ALY 2610
Trta 517 5317 21,109 2202

Major customers

For the year 2023 the Group has revenue from three major customers in amount
of Baht 57,701 million (USD 1,859 million}, Baht 24 938 millicr {USD 718 million} and Bakt
18,229 milion {USD 528 million) (2022 Baht 29,983 millien {USD 1,135 millien), Baht
36,542 million (USD 1,041 million), and Baht 26, 268 million {LUSD 749 milliony), arising from

sales by the computer peripheral and telecommunication products segments.
Prowvident fund

The Company and its employess have jointly establishad a provident fund in accordances
with the Frovident Fund Act B.E. 2530, Both employees and the Company confribute to
the fund monthly. at the rate of 2 percent of basic salary. The fund, which is managed by
TISCO Securities Company Limited, will be paid to employees upon termination in
accordance with the fund rules. The contributions for the year 2023 amounting to
Baht 8 millian {50 0.2 million) {2022 Baht 5 million [USD 0.1 millien]) were recognised

d5 eXpense.
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34. Dividends
Driviclands Approvad by Total dividends Civicand parshara
iMillion Baht) [Bant}

Fival dividends for 2021 Annual Ganara Masating of
the sharehclders on 28 Aaril 2022 47 C.o03s

Stock dividands far 2021 Annual Genara Maating of
tha sharehclders an 24 Aaril 2023 413 C.0E a0

Inerim - dividends  for  Board of Jircctor's Maoting
=02z 07 10 ALgast 2023 108 £.0200
Tatal for 2022 SEE o112

Fival dividends far 2022 Annual Genara Maating of
tha sharehaldars an 28 Aaril F023 a1 0 Nide

Stock dividands for 2022 Annual Genara Maating of
tha sharehclders an 20 Aaril 2023 430 C.0E a0

Imzarin diwidands  for Board o Tirector's Masting
=023 07 14 ALgast 2023 =32 £.0400
Tatal for 2023 TEA L e

35 Commitments and contingent liahilities
351 Capital commitments

As at 31 December 2023, the Group had capital commitments of Baht 120 million,
USD 14 million, CHNY 25 million and PHP & million (Separate financial statements:
Eaht 120 million, and USD 2 millien}, relating to the construction of factory buildings and
acquisition of machinery (202%: Baht 1,284 million, USC 11 milion. CMNY 114 millien and
PHF 4 million {Separate financial statements: Baht 1,234 millian, and USD 2 millien}).

35.2 Lease and other service commitments

Az at 21 December 2022 and 2022, the Group has future lease payments required under
short-term lease and lease of low-value assets agresments and other senvice agreements

that have not yet commence as follows:

rdnit: Millizn LS Dolkiry (Unit: Millien Bathfy
Consolidated Consolidated
financial statements financial statements
2023 2022 2023 2022
Payable
Wfithin 1 yesar 1.8 2.2 =l &
Cer 1 and up to & yvears 1.1 03 ar a
Over 5 years 0.1 0.1 2 1
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(Unit: Million WS Dollark iLnit: Million Baht)
Separate Sepmrate
financial statements financial statemenis
2023 2022 2023 2072
Payable
Within 1 year 0.9 n.a az 29

35.3 Other commitments

As at 31 December 2023 and 2022, the Company had outstanding commitment of
TWD 758 million in respect of uncalled portion of investmeants in subsidiarias.

35.4 Agreements for hire of production of molds

As at 31 December 2023, the Company had outstanding commitments of Baht & million and
USED 1 millicn with suppliers in respect of agreements far hire of production of molds
{2022: Baht 4 million and UZE 1 million).

35.5 Guarantees

&5 at 21 December 2023, the Group had cutstanding bank guarantees of Baht 1,132 million,
CHY 4 million, MYE 1 million and ERL 12 million {Separate financial statements: Baht 1,130
milliony issusd by the banks on behalf of the Group in respact of certain performance bonds
as required in the nomnal course of business (2022: Baht 1,430 million, USD 3 million,
CHNY 7 million, MY¥R 1 million and BEL 11 million {Separate financial statements: Baht 1,428
rmilliorg}.

36, Fair value hierarchy

Ag at 31 December 2023 and 2022, tha Group had the asssts and liabilities that were
measured at fair value using different levels of inputs as follows:

[LInit: Trousand LS Dollas)

Cansalidated financial statemants

A5 at A1 Decerrber 20023

Lewel 1 Lewval 2 Lewel 2 | etal

Azsats measured at falr value
Financial assets measured at Py OS]

Cauity investm=ants - - 1,483 1£83
Cradwatves

Foreign currensy “arvard contrects - 4532 = 433
Liakilities measursd at fair value
Credwat ves

Faraig zarrancy foraard sontracts - 27 - 537
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(Unit: “housard Zaht)

nnnso ideted financia stete ments

A a3 Degambe) 3023

Lewe 1 Level i Lewel d | otz

Assets measured ot fair value
F raaz &l cesets moosured at FVOCH

Fouity irvestmants - - &0 T4R £, 748
Marivativas

Fargign currency foreare contracks 168,538 18,532
Liabilitics measurcd at fair valus
Marivativas

Farzign currency forsare conracks - 18,371 - 12,471

tbint: Thousand UE Jallar]

Zurso daled Dancia slale nenls

A at 2 Daecembear 2022

Lewe 1 Level z Lewal 3 Tetel

Assets measured at Fair valus
Frasc &l ezsete maasurad at FVOCI

Eqquily imveslmeanls - - ) 23
Darivatives

Fareigr currency foreare contracks - G - £
Liabilities measurad at fair value
Derivalives

Fzreign currency formard contracs 1.101 1,101

(Unit: "halsard Saht)

conzoideted financia stetenznts

Az az 3" December 2022

Lewe 1 Level 2 Lewel 3 Tatal

Azsets measursd at fair value
F raaz el zsets measured at FViOCI

Equity investmeants - - 11528 1,126
Crzrivatives

Fareign curmency forvare conacts - 06 - 206
Liabilities measurad at fair valus
Llarvatrees

Fareign currency foreare contacks - 38,067 - 32, 0E7
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[Urit: Thousand L2 Dallar)

Separaz Anancia stetenents

Nz oat 31 December 2022

Level Lewel2 Lewel 2 Tria

Liakilities measured at fair value

Derivatives

o

Fare cn carency forward contracts 3

[Unit: Thousanc Baht)

Separate Anancial stazzments

Az at 31 Decermber 2022

Lewal 1 Lewal 2 Lewveal & | ota
Liakilities measured at fair value
Lre-vatrees
Forgign eurraamy fanvard aontraets - a3 - [Ex3

37. Financial instruments
37.1 Financial risk managemeant objectives and policies

The Groug's financial instruments principally comprise cash and cash equivalents, trade and
ather receivable. loans, investments, and shart-term and long-temn loans. The financial risks

aszociated with these financial instruments and how they are managed is described below,
Credft risk

The Group is exposad to cradit risk primarily with respact to trade and cther receivabls,
loans, deposits with banks and financial institutions and other financial instruments, Except
for dervatives, the maximum exposure to credit risk is limited to the carrying amounts as
stated in the statement of financial position. Tha Group’s maximum exposure relating to
derivativas i3 noted in the liquidity risk tapic.

Trade and other receivahles

The Group manages the risk by adopting appropriate credit control policies and procedures
and therafore does not expect ta incur material financial losses. Cutstanding trade and other
recevables are regulardy monitored and any shipments o major customers are generally

covered by lefters of credit.

An impaimment analysis i3 performed at sach reporting date to measure expected credit
losses, The provision rates are based on days past due for groupings of various customer
segments with similar credit risks. The calculation reflects the reasonable and supportable
information that is available at the reporting date about past events, current conditicns and
forecasts of future economic conditions. Generally, trade and other receables are written-

off in accordance with the (Group's palicy.
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Financial instruments and cash deposits

The Group manages the credit risk from balances with banks and financial institutions by
making investments only with approved counterparties and within credit limits assigned to
each counterparty. Counterparty credit limits may be updated throughout the year, The limits
are set to minimise the concentration of risks and tharefore mitigate financial loss through

a counterparty’s potential failure to make payments.

The credit risk on debt instruments and derivatives is limited because the counterparties are

banks with high credit-ratings assigned by international credit-rating agencies.
Market risk

There are two types of market risk comprsing interest rate risk and forsign cumency risk.
The Group enters into foreign exchange forward contracts to hedge the foreign cumrency risk

arising on the export or import of goods.
Foreign currency risk

The Group's exposure to the foreign currency risk relates primarily to its trading transactions
that are dencminated in fareign currencies. The Group seeks to reduce this risk by entenng
into fereign exchange forward contracts when it considers appropriate, Generally, the foreign

exchange forwanrd contracts mature within one year.

&g at 31 December 2023 and 2022, the Group had the bhalances of financial assets
and liahilities denominated in forgign cumrencies are summarised below,

As at 31 Decembeor 2022 Ayerage cxchange rate
Foreign cumency Financial assets Financial liabilities a5 at 31 December 2023
(Wil {Million)
Eaht go7 9, 75%4 0020 USE per 1 Baht
WD 28 2430 0.033 VS0 per 1 TWD
s Callar = oB T.082 CNY per 1 USD
L3 Collar 1 - 34 223 Bahl per 1 U3D0D
L& Dallar 1 G 4341 BREL per 1 USD
As at 31 Decembar 2022 Average exchange rate
Foreign cumency Financial asssts Financial liabilities a5 at 21 December 2022
(Wil {Million)
Baht 1,454 2,793 0.0249 USE per 1 Baht
L& Dallar 32 143 6.965 CHY per 1 USD
LS Callar 133 44 300710 TWD per 1 LB
LIS Collar 1 - 34 562 Bahl per 1 UsD
L5 Dallar 2 126 5217 BRL per 1 UsD
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Foreign currensy senaitivity

The following tables demonstrate the sensitivity of the Group's profit before taxtoareasonably
possible changain Bakt, TWD and US Dollar exchanges rates, with all ther variables bald canstant.
The impact onthe Group's profit beforetax is due tochanges in the fair value of monetary assets
and ligbilities including non-designated foreign currency dervatives as at 31 December 2023

and 2022, The Group's exposure to forgign currency changes for all other currencies s

Nt material.
i 0
Effect on Efazz on Effect cr EZact an
Change r proil RN Change in mehil mialil
CuTonoy F¥ -ato bofore tax bofors tax =¥ rato bofore taw boforz tox
(%) (Iillion Milion Baht} i [Million [Million Baht}
G Colar) 13 Collar)
2ahl +1 2 =) +2 i1 iz
Zaht 1 2 7a 2 1 26
T +1 (13 [24]
T -1 1 24 - - -
LI& Minllar +1 (1% i8] +7 %) R
LIS Collar -1 1 A 2 ] 21|

This infarmation is not a forecast or prediction of future manket conditions and should be

used with care.
Interast rate risk

The Group’s exposure to interest rate risk relates primanly to its long-term borrowings.
Most of the Group's financial assets and liabilities hear floating interest rates ar fixad intarest
rates which are close to the market rate,

As at 31 December 2023 and 2022, significant financial assets and liabilites classified by
type of interest rate are summarized in the table below, with those financial assets and
liakilities that camrry fixed interest rates further classified based on the maturity date, or the

reprcing date if this occurs befere the maturity date.
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Interest rate sensitivity

The following table demonstrates the sensitivity of the Group's profit before tax to
a reasonably possible change in interest rates on that portion of floating rate long-term
loans affected as at 31 December 2023 and 2022,

2023 L
Effact on Effurt on Effect cr Effact an
Increass) proft profit Increazel’ prefit a-ofit
ZLrnency docrecec boforz tox acfore tax dooroasn bofore tax bofare tax
[ (Million LIz {Millizn Ceho) b CMillizn LS (Wil o1 Gaht}
G lary Jcliar]
LS Dallar *3 (13] 1435] +1 4 (1£8)
1S Dallar -3 13 438 -1 4 145

The above analysis has been prepared assuming that the amounts of the floating
rate long-term loans and all other variables remain constant over one year. Moreover, the
floating legs of this long-term loans is assumed to not yet have set interest rates,
As aresult, a change in interest rates affects interest payable for the full 12-month period of
the sensitivity calculation. This information is not a forecast or prediction of future market

canditions and should be used with care.

L igeridity risk

The Group monitors the sk of 8 shortage of ligquidity through the use of bank loans, trade
and other payables and lease contracts. Approximately 72% of the Group's debt will mature
in lgss than ane year at 31 Dacember 2023 {2022 76%) (Separate financial statements: 57%
{2022: 53%)) based on the camying value of bomowings reflected in the financial statements,
The Sroup has asseszed the concentration of risk with respect to refinancing its debt and
concluded it to be low. The Group has access to a sufficient varety of sources of funding
and debt maturing within 12 meonths can ba rolled over with existing lenders.

The table below summanses the maturity profile of the Group’s non-denvative financial
liabilities, including interest payables which will be paid in the future in accordance with loan
agreements, and derivative financial instruments as at 31 December 2023 and 2022 based

en contractual undiscounted cash flows:
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11907 Thousand US Collar)

Cersclidated fnaac &l statem=nts

As gt 31 DPecemaszr 20065

Less than 1-5
1 wasr YEars Crer ©oyears Total

Non-derivatives

Sharttera loans from financial insttubzns 414 330 - - 4-4 &30
Tradz and other payablas 833 150 - - a@3,150
Lease liahbiliz e 8a33 1£,4855 - 20,724
| Brg-martm laans - 444,523 - 447 12
Total non-dedvatives 1,205 313 453,771 = 1753427
Derivatives

Marivative liabilities net setled o = - L
Total derivatives =4 - = o4

(Lnit Thouszend Baht)
Cersclidated fnans sl staterents

A5 et 31 Dacemasr 2055

Less than ]
1 pazr YEAIS Ohar B years Tatal

hlan-derlvatves
Zhot-tenn loans from financial institutizns ~4.153,087 - - 14,183,287
“rede and <ther 2ayablzs 30,292,761 - - 3C,292.75
Lease liabililie: 169 487 498,522 - B85 269
Long-3amm laans - 15,183 2ef - 15 182 246
Total non-derivatives 44 573 205 15,678,083 BT 250,253
Derivatives
Diarivative liabilities: net zettled 1,833 - - 1833
Tcial derivatives 1,823 1835

AJqiz Thouzand US Collar)

Corzolidaled [nans sl slalemanls
A5 &1 31 Cecemaar 2022
Less than 1-G
1 wiar YEHIS e S yaars Talal

Mol erivatives
Zhart tarn loans from financial inshtubizns T1T BES il =l
Trade and other payahlzs 1.211a88 - - 1271588
Leaze liabiliz es 5243 11,760 1,655 T B5H
Larg-=&rm loans - 467,733 - 457,133
Total nen-derivatives 1,724 227 473,893 1,655 2294875
Derivatives
Cerivative liakilities: net gettled 1035 - - 1,085
Total clerivatives 1083 - - 1,085
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ibnt Thousand Baht;

Cansalidated financial staterments

Az at 31 Decamber 2022

Less than 1-b
1 year YEA'R Créar Boyears Toal
Men-derivatives
Short-term Inans from Anancial rstituticns 24 307 245 - = 24 207 245
Trads ard ulher payahlss 3 5E2 800 - - 3 R Ah0
Lease | =k Ihies L RE A0, 450 L2208 il HE
Lang-tarm leaqs - 16,745 242 - R145 242
Total non-derivatives 59 245 952 16,551,592 57200 7B 554 052
Darivatives
Darvative liakiliz ez: nat sattlad 7.0 - - 370861
Total derivatives 37,851 - - KE:to|
slind: 1ausand LS Dellar,
Separate financial stazzments
A% at 31 December 2023
Laas than 1-5
1 yaar VERE el 5 oyears Tozal
Mo -dedvatives
Short-term loans fran financial netituticrs AR TTY - - 24 FEY
Trade ard ather payables L) - - o587, 724
Laasa | &b lities 3E8 45 - 373
Lang-tanm loans - 443,529 - B X
Total non-derivatives 435,824 443,568 - 1,280,457
fLrt: Thotizand Baht)
Separate financial statemants
A% at 31 December 2023
Laas than 1-5
1 yaar WERE Ohier 5 oyears Tozal
Mo -dedvatives
Short-term Ioans fron Ainancial retituticns 5313962 - - 8.513852
Trade ard ather payables 20 173,852 - - 20,113,852
Lazgsa | &b lties 17,335 1,541 - 12,776
Lang-tenn loaqs - 13,752,245 - 5182246
Total non-derivatives 25 038,040 149,783,787 - 43,822,856
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[Unit: Thousanc LIS Co lar)
Separate tinarcial statairents
Az a1 Decenber 2022

Lesz than 1-E
1 wea vaars Creer o yaars | extal

han-derivatives

Glottann loans from financial institutizns 202,032 - - S02,032
“rede and other 2ayables 813,185 13,795
Lease limhilities 4 = = 4
Leng-am laans - 487,133 - 467, 51
Total non-derivatives 1,119,254 467 133 - 1,582,357
Derivatives

Diarivative liabilities: net settled 3 - - 3
Tcial derivatives 3 - - )

{Unit Thousand Baht)
Seaarate financial skatemsarts

As =t a1 Decemasr 2022

| ras than T -5
1 wagr VEArS ihvar S oyears Total

Mon-derivatives

Fro-tterm leans trom tnancial institutizns TS0 458 = = Trdol 433
“rade and ather aayahles 21,193,511 - - 21,183,571
Laaza liahilities 124 - - 124
Long-z=nm loans 18,148 222 18,145,242
Tetal nen-dedvatives 38,515 168 18,118,272 2 81,800,470
Darivatives

Darivative ligkilities: nat settled B3 b3
Total derivatives w3 = = ad

37.2 Fair values of financial instruments

Since the majority of the Group's financial instruments are short-term in nature or camying
interast at rates closed to the market interest rates, their fair value is not expected 0 e
materially diferent fromn the amounts presented in the staternent of financial position.

The methods and assumptions used by the Grouping estimating the fair valus of financial
instruments are as follows:

al For financial assets and liakilities which have short-term maturities, including cash and
cash equivalents. trade and ather receivables, trade and other payables and short-termn
lcans from financial institutions. the carrying amounts in the statement of financial
position approximate their fair valus.

bl The fair value of debt securities and equity securities are generally derived from quoted
market prices, or based on generally accepted pricing models when no market price is
available,

c} The fair value of derivatives has been determined using a discounted future cash flow
model and a valuation model technigue. Most of the inputs used far the valuation are
chservable in the relevant market, such as spot rates of forgign currencies, yisld curves
of the respective currencies.

Curing the current year, there were na transfers within the fair value hierarchy.

FORM 56-1 ONE REPORT 2023 e CAL-COMP ELECTRONICS (THAILAND) PUBLIC COMPANY LIMITED (CCET) M



PART 3 FINANCIAL STATEMENTS

38 Capital management

The primary cbjectives of the Group's capital management is to ensure that it has
appropriate capital structure, in order o support its business and madmise shareholder

value and it mests financial covenants attached to the loan agresment.

As at 31 December 2023, the Greup's debt-to-equity ratio was 2.29:1 (2022: 4.21:1} and
the Company's was 1.85:1 {2022: 3.28:1).

39, Event after the reporting period

On 27 February 2024, a meeting of the Board of Directors of the Company passed
a resolution 1o propese to the Annuwal General Meeting of shargholders to be held in
Aprl 2024 to adopt & resolution to pay dividend in respect of the operating results
for the year 2023, in the total amount of Baht 1,018 million in tha amount of Baht 0.115
per share. The Company paid an intenm dividend of Baht 0.04 per =hare, or a total of Baht
234 million, leaving & dividend of Baht 754 million in the amount of Batt 0.072 per sharea.

Such dividend will be recorded after being approved by the Annual General Meeting of

the Company's shareholders.
40, Approval of financial statements

These financial statements were authaorised for issue by the Company's Board of Directors
on27 February 2024,
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ATTACHMENT 1

Details of the Management team and controlling person of the Company
as of December 31, 2023

Board of Directors

1. Mr. Hsu, Sheng-Hsiung

Position : Chairman

Education : Honorable Ph.D, National Taiwan Normal University, Taiwan

Work Experience : 1989 - Present e Chairman of Cal-Comp Electronics (Thailand) PCL.
1992 - 2020 e Director of Forward International Ltd.

1992 - Present e Chairman of Kinpo Electronics, Inc.

1994 - Present e Chairman of Compal Electronics Inc.

1994 - Present e Director of Kinpo International (Singapore) Pte. Ltd.

1998 - Present e Chairman of Kinpo Electronics (China) Co., Ltd.

1998 - Present e Director of Kinpo International Ltd.

1999 - Present e Director of Ranashe International Ltd.

2000 - 2020 e Director of Global Strategic Investment Inc.

2002 - Present e Director of Lipo Holding Co., Ltd.

2003 - Present e Director of Cal-Comp Optical Electronics (Suzhou) Co., Ltd.

2004 - Present e Chairman of Cal-Comp Electronics and Communications Co., Ltd.
2006 - Present e Director of Crownpo Technology, Inc.

2008 - 2022 e Director of Cal-Comp Electronics and Communications (Suzhou) Co., Ltd.
2008 - 2023 e Director of Cal-Comp Technology (Suzhou) Co., Ltd.

2018 - Present e Chairman of NTNU Innovation Investment Holding Company

2020 - Present e Chairman & President of Cal-Comp Precision Holding Co., Ltd.
2020 - Present e Director of Cal-Comp Precision (Philippines) Inc.

2020 - Present e Director of Cal-Comp Electronics de Mexico Co., S.A. de C.V.
2021 - 2023 e Chairman of QBit Semiconductor Ltd.

2021 - Present e Director of Cal-Comp Electronics (USA) Co., Ltd.

2021 - Present e Director of Cal-Comp USA (San Diego), Inc.

2021 - Present e Chairman of Cal-Comp Semiconductor, LTD.

2021 - Present e Director of Kinpo Electronics (Philippines), Inc.

2021 - Present e Director of Confiar Land Corp.

2021 - Present e Director of Cal-Comp Precision (Singapore) Limited

2022

Present e Director of Cal-Comp Precision (Thailand) Limited

Securities holding : (As of December 31, 2023)
e Mr. Hsu, Sheng-Hsiung holds 61,667,818 shares
and his spouse Mrs. Hsu, Tsai Li-Chu holds 52,048,117 shares.

10D Program : Not attend the course from Thai Institution of directors yet.
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2. Mr. Hsu, Chieh-Li

Position
Education

Work Experience

Vice Chairman

Master Degree of Management from Waseda University in Tokyo, Japan

2004 - 2022
2011 - 2020
2011 - Present
2012 - 2023
2013 - 2020
2014 - 2023
2015 - 2020
2015 - 2021

2015 - Present
2015 - Present
2015 - Present

2016 - 2020
2016 - 2023
2016 - Present
2017 - 2020

2017 - Present
2017 - Present
2017 - Present
2017 - Present
2017 - Present
2017 - Present
2017 - Present
2017 - Present
2017 - 2023

2018 - 2021

2018 - Present
2019 - Present
2019 - Present

2020 - 2021
2020 - 2021
2020 - 2021
2020 - 2021
2020 - 2023
2020 - 2023
2020 - 2023

2020 - Present
2020 - Present
2020 - Present
2020 - Present
2020 - Present
2020 - Present
2020 - Present
2020 - Present

Director of Kinpo Electronics, Inc.

Director of Prudence Venture Investment Corp.
Supervisor of Full Power Investment Co., Ltd.
Director of ROC-USA BUSINESS Council

Director of Cal-Comp Biotech Co., Ltd.

Independent Director of Winbond Electronics Corp.
Independent Director of Sirtec International Co., Ltd.
Director of PChome Online Inc.

Executive Director of Importers and Exporters Association of Taipei
Supervisor of Teleport Access Services, Inc.
Director of Taiwan Institute of Directors
Independent Director of Nuvoton Technology Corp.
Director of Cal-Comp Big Data, Inc.

Executive Director of Japan-Taiwan Exchange Association

Director and Managing Director of AcTel Electronic (Dongguan) Co., Ltd.

Director of Power Station Holdings Ltd.

Director of AcBel Polytech Japan Inc.

Director of AcBel Polytech (UK) Ltd.

Director of AcBel Polytech (Singapore) Pte Ltd.

Director of AcBel Polytech (SAMOA) Investment Inc.
Director and Managing Director of AcBel (USA) Polytech Inc.

Chairman and Managing Director of AcBel Electronic (Dongguan) Co., Ltd.

Chairman and Managing Director of AcBel Electronic (Wuhan) Co., Ltd.

Director of The Eslite Spectrum Corporation
Chairman of the Third Wednesday Club-Young Entrepreneur Group.

Director of Ray-Kwong Medical Management Consulting Co., Ltd.

Vice Chairman of Taiwan Electrical and Electronic Manufacturers’ Association

Director of Raypal Biomedical Co., Ltd.

Director of Sunny Go Solar Co., Ltd.

Director of Daytime Solar Energy Co., Ltd.

Director of Acbel Telecom Inc.

Director of Evercomm Singapore Pte. Ltd.

Director of New Taipei City Culture Foundation

Director of EPI Technology Venture Pte. Ltd.

Director of AcLeap Power (USA) Inc.

Chairman and Managing Director of AcBel Polytech Inc.
Supervisor of Kinpo Group Management Service Co., Ltd.
Director of AcBel Polytech International Inc.

Director of AcBel Polytech Holdings Inc.

Vice Chairman of Cal-Comp Electronics (Thailand) PCL.
Chairman of AcRay Energy Co., Ltd.

Chairman of AcTek Energy Co., Ltd.

Director of CastleNet Technology Inc.
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2020 - Present e Director of AcBel Polytech (Ireland) Ltd.

2020 - Present e Chairman and Managing Director of AcBel Polytech (Philippines) Inc.
2020 - Present e Director of LIZ Electronics (Nantong) Co., Ltd.

2020 - Present e Director of Compal Electronics, Inc.

2020 - Present e Director of CK Holdings Inc.

2020 - Present e Director of CSA Holdings Inc.

2020

Present e Director of ARCE Therapeutics Inc.

2021 - Present e Director of Target Gain Corporation

2021 - Present e Director of VESCIR Ltd.

2021 - Present e Managing Director and Director of Kinpo&Compal Group Assets Development
Corporation

2021 - Present e Executive Director of Chongqging Tongliang District Shanghai Sino Hardware
Electronics Co., Ltd.

2021 - Present e Executive Director of Chongqging Kanghua Metal Product Co., Ltd.

2021 - Present e Council Member of Chinese National Federation of Industries

2021 - Present e Council Member of the Third Wednesday Club

2022 - 2023 e Director of New Era Al Robotic Inc.

2022 - Present e Director of Cal-Comp Industria de Semicondutores S.A.

2022 - Present e Director of Cal-Comp Electronics (USA) Co., Ltd.

2022 - Present e Director of Cal-Comp USA (San Diego), Inc.

2022 - Present e Director of Cal-Comp Precision (Thailand) Limited

2022 - Present e Director of Cal-Comp Precision (Malaysia) Sdn. Bhd.

2022 - Present e Director of Cal-Comp Electronics de Mexico Co., S.A. de C.V.

2022 - Present e Director of Cal-Comp Holding (Brasil) S.A.

2022 - Present e Director of Cal-Comp Semiconductor, LTD.

2022 - Present e Director of Cal-Comp Precision Holding Co., Ltd.

2022 - Present e Director of NKG Advanced Intelligence & Technology Development (YueYang) Co., Ltd.

2022 - Present e Director of QBit Semiconductor Ltd.

2022 - Present e Director of XYZprinting, Inc.

2022 - Present e Chairman of AcSacca Solar Energy Co. Ltd.

2022 - Present e Director of Melvita Taiwan Ltd.

2022 - Present e Chairman of AcTel Power Co., Ltd.

2022 - Present e Chairman and Managing Director of AcGile EV Power Inc.

2022 - Present e Chairman of KangYang New Energy Co., Ltd.

2022 - Present e Chairman of Sumray Power Company

2022 - Present e Chairman of Shanghai Sino Hardware Electronics (Wujiang) Co., Ltd.

2022 - Present e Chairman of AcLeap Power Inc.

2023 - Present e Executive Director of Monte Jade Science and Technology Association (Taiwan)

2023 - Present e Director of Epoch Foundation

2023 - Present e Chairman of AcRise Power Inc.

2023 - Present e Chairman of AcSun Energy Inc.

2023 - Present e Director of ABB Lineage Power Mexico, S. de R.L. de C.V.

2023 - Present e Chairman of AcAmple Power Pte. Ltd.

2023 - Present e Director of Lineage Power Matamoros, S.A. de C.V.

2023 - Present e Chairman of OmniOn Power (China) Co., Ltd.

2023 - Present e Director of OmniOn Power (Singapore) Pte. Ltd.

2023 - Present e Chairman of OmniOn Power Holdings Inc.
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2023 - Present e Director of OmniOn Power Inc.

2023 - Present e Chairman of OmniOn Power Overseas LLC

2023 - Present e Chairman of OmniOn Power Shanghai Co., Ltd.

2023 - Present e Chairman and Managing Director of AcBel Electronic (XIANTAO) Co., Ltd.

Securities holding : (As of December 31, 2023)
e Mr. Hsu, Chieh-Li holds 2,007,129 shares (TDR)
and his spouse Mrs. Yang, Tzu-Ching 82,879,219 shares.

10D Program : Not attend the course from Thai Institution of directors yet.

3. Mr. Chen, Wei-Chang

Position : Director

Education : Bachelor degree of Electrical Engineering at National Taiwan Ocean University

Work Experience 1 2004 - 2015 e Senior Vice President of Compal, Business and development
2016 - 2018 e Senior Vice President of Compal, Product development

2018 - Present e Vice Chairman of Shennona Corporation (USA)

2019 - 2020 e Senior Vice President of Compal, 10T business

2019 - Present e Director of HippoScreen Neurotech Corp.

2020 - 2021 e Director of Jipo Investment Inc.

2020 - 2022 e Chairman and Managing Director of Cal-Comp Electronics and Communications

(Suzhou) Co., Ltd.
2020 - 2023 e Chairman and Managing Director of Cal-Comp Technology (Suzhou) Co., Ltd.
2020 - 2023 e Chairman of Dongguan Kaipo Electronics Co., Ltd.
2020 - Present e Chief Executive Officer of Kinpo Group
2020 - Present e Director and Managing Director of Kinpo Electronics Inc.
2020 - Present e Director and Chief Strategy Officer of Cal-Comp Electronics (Thailand) PCL.
2020 - Present e Director of Cal-Comp Precision Holding Co., Ltd.
2020 - Present e Chairman of Cal-Comp Precision (Philippines) Inc.
2020 - Present e Chairman of Cal-Comp Technology (Philippines), Inc.
2020 - Present e Chairman of Kinpo Electronics (Philippines), Inc.
2020 - Present e Chairman of Cal Comp (Malaysia) SDN, BHD.
2020 - Present e Director of CastleNet Technology (BVI) Inc.
2020 - Present e Director of PChome (Thailand) Co., Ltd.
2020 - Present e Chairman of Cal-Comp Electronics de México Co., S.A. de C.V.
2020 - Present e Director of Ascendant Private Equity Investment Ltd.
2020 - Present e Director of Logistar International Holding Co., Ltd.
2020 - Present e Director of Cal-Comp Electronics and Communications Co., Ltd.
2020 - Present e Chairman and Managing Director of Cal-Comp Optical Electronics (Suzhou) Co., Ltd.
2020 - Present e Chairman of ICKP (Beijing) Technology Development Co., Ltd.
2020 - Present e Director and Managing Director of Kinpo Electronics (China) Co., Ltd.
2020 - Present e Director of Kinpo Group Management Service Company
2020 - Present e Chairman of Cal-Comp Asset Management, Inc.
2020 - Present e Chairman of iHELPER Inc.
2020 - Present e Director of AcBel Polytech Inc.
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2021 - 2023 e Chairman of New Era Ai Robotic Inc.

2021 - 2023 e Director and Managing Director of QBIT Semiconductor Ltd.

2021 - Present e Chairman and Managing Director of Cal-Comp Optical Electronics (YueYang) Co., Ltd.

2021 - Present e Chairman of NKG Advanced Intelligence & Technology Development (YueYang) Co., Ltd.

2021 - Present e Director and Managing Director of Cal-Comp Electronics (USA) Co., Ltd.

2021 - Present e Director and Managing Director of Cal-Comp USA (San Diego), Inc.

2021 - Present e Director and Managing Director of Cal-Comp Semiconductor, LTD.

2021 - Present e Director of Kinpo International Ltd.

2022 - 2023 ¢ Director and Managing Director of XYZprinting (Shanghai) Cloud Technology Co., Ltd.

2022 - 2023 e Chairman of Cal-Comp Big Data, Inc

2022 - Present e Director of XYZprinting (Thailand) Co., Ltd.

2022 - Present e Chairman of XYZlife (Philippines) Inc.

2022 - Present e Director of Cal-Comp Precision (Thailand) Ltd.

2022 - Present e Director of Cal-Comp Precision (Malaysia) Sdn. Bhd.

2022 - Present e Director of Cal-Comp Holding (Brasil) S.A.

2022 - Present e Director of XYZprinting Netherlands, B.V.

2022 - Present e Director of Kinpo International (Singapore) Pte. Ltd.

2022 - Present e Director of Cal-Comp Precision (Singapore) Ltd.

2022 - Present e Director of Cal-Comp Automation and Industrial 4.0 Service (Thailand) Co., Ltd.

2022 - Present e Legal Representative of Cal-Comp Industria e Comercio de Electronicos e Informatica
Ltda.

2022 - Present e Director of Cal-Comp Industria de Semicondutores S.A.

2022 - Present e Chairman of XYZprinting Japan, Inc.

2022 - Present e Director and Managing Director of XYZprinting (Suzhou) Co., Ltd.

2022 - Present e Chairman of CastleNet Technology Inc. (Kunshan)

2022 - Present e Chairman of Cal-Comp Precision (Dongguan) Ltd.

2022 - Present e Chairman of Cal-Comp Precision (YueYang) Co., Ltd.

2022 - Present e Chairman of XYZprinting, Inc.

2022 - Present e Director and Managing Director of XYZprinting, Inc. (USA)

2022 - Present e Managing Director of Cal-Comp Precision (Singapore) Ltd. Taiwan Branch

Securities holding : (As of December 31, 2023)
* None
10D Program : Not attend the course from Thai Institution of directors yet.
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4. Mr. Khongsit Choukitcharoen

Position : Managing Director

Education : Master of Business Administration, Pacific Western University, USA

Bachelor of Engineering, Feng Chia University, Taiwan

Work Experience : 2006 - Present
2009 - 2022
2009 - 2023
2009 - Present
2010 - Present
2010 - Present
2010 - Present
2011 - Present
2012 - Present
2012 - Present
2013 - Present
2014 - Present
2015 - Present
2015 - Present
2015 - Present
2016 - 2022
2016 - Present
2017 - 2022
2017 - 2022
2017 - 2023
2018 - Present
2018 - Present
2019 - Present
2019 - Present
2019 - Present
2021 - Present

Director and Managing Director of Cal-Comp Electronics (Thailand) PCL.
Director of Cal-Comp Electronics and Communications (Suzhou) Co., Ltd.
Director of Cal-Comp Technology (Suzhou) Co., Ltd.

Director of Cal-Comp Optical Electronics (Suzhou) Co., Ltd.

Director and Managing Director of Cal Comp (Malaysia) SDN.BHD.
Director of Cal-Comp Precision (Singapore) Ltd.

Director of Cal-Comp Precision (Malaysia) Sdn. Bhd.

Director of Cal-Comp Electronics and Communications Co., Ltd.

Director of Cal-Comp Precision (Thailand) Ltd.

Director and Managing Director of Cal-Comp Technology(Philippines), Inc.
Director of XYZprinting, Inc.

Director of Kinpo Electronics (Philippines), Inc.

Director of Cal-Comp Holding (Brasil) S.A.

Director of Cal-Comp Industria De Semicondutores S.A.

Director of XYZprinting (Thailand) Co., Ltd.

Director of CastleNet Technology Inc.

Director of Cal-Comp Precision (Philippines), Inc.

Director of Cal-Comp (India) Private Limited

Director of New Era Al Robotic Limited

Director of New Era Al Robotic Inc.

Director of Cal-Comp Automation and Industrial 4.0 Service (Thailand) Co., Ltd.
Director of Kinpo International (Singapore) Pte. Ltd.

Director of Cal-Comp Precision Holding Co., Ltd.

Director of NKG Advanced Intelligence & Technology Development (YueYang) Co., Ltd.
Director of Cal-Comp Precision (Singapore) Ltd. Taiwan Branch

Director of Confiar Land Corp.

Securities holding : (As of December 31, 2023)
¢ 2,708,664 shares.

10D Program : Attended the Director Certification Program (DCP), class 47/2004

5. Mr. Hsu, Sheng-Chieh

Position : Director

Education : Bachelor of Engineering, Tamkang University, Taiwan

Work Experience : 1989 - Present e Director of Cal-Comp Electronics (Thailand) PCL.
1994 - 2015 e Supervisor of Compal Electronics, Inc.
1994 - 2022 e Director of Kinpo Electronics, Inc.

1998 - Present
1998 - Present

Director of Kinpo Electronics (China) Co., Ltd.

Director of Kinpo International Ltd.
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Securities holding

10D Program

2002 - Present
2004 - Present
2005 - Present
2015 - Present
2016 - Present
2016 - Present
2016 - Present
2016 - Present
2022 - Present

Director of Dongguan Kaipo Electronics Co., Ltd.

Director of Cal-Comp Electronics and Communications Co., Ltd.
Chairman of Integrate Investment Corp.

Director of Compal Electronics, Inc.

Supervisor of Gempal Technology Corp.

Supervisor of Panpal Technology Corp.

Supervisor of Hong Ji Capital Co., Ltd.

Supervisor of Hong Jin Investment Co., Ltd.

Director of Kinpo&Compal Group Assets Development Corporation

(As of December 31, 2023)
e 7,685,984 shares

Not attend the course from Thai Institution of directors yet.

6. Mr. Chiang Tai-Chang

Position
Education

Work Experience

Securities holding

10D Program

Director

Master of Business Administration, Pacific Western University, USA

2015 - Present
2015 - Present
2016 - Present
2017 - Present
2017 - Present
2019 - Present
2019 - Present

Director of Cal-Comp Precision (Singapore) Ltd.

Director of Cal-Comp Precision (Malaysia) Sdn. Bhd.
Director of Cal-Comp Semiconductor, LTD.

Director of Cal-Comp Precision (Thailand) Ltd.

Director of CastleNet Technology, Inc.

Director of Cal-Comp Electronics (Thailand) PCL.

Director of Cal-Comp Optical Electronics (YueYang) Co., Ltd.

(As of December 31, 2023)

e 1,105,895 Shares.

Not attend the course from Thai Institution of directors yet.

7. Mr. Chen, Yee-Chang

Position

Education

Work Experience

Securities holding

10D Program

Director

Bachelor of Law, Chinese Culture University

Bachelor of Management, Aoyama Gakuin University

1999 - Present
2004 - 2022

2012 - Present
2022 - Present

Chairman of Taxing Co., Ltd. (Taiwan)
Director of Kinpo Electronics, Inc.
Supervisor of Full Power Investment Co., Ltd.

Director of Cal-Comp Electronics (Thailand) PCL.

(As of December 31, 2023)

* None

Not attend the course from Thai Institution of directors yet.
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8. Mr. Alan Chi Yim Kam

Position

Education

Work Experience

Securities holding

10D Program

Independent Director and Chairman of Audit Committee

Master of Business Administration, University of Denver, USA

Bachelor of Business Administration, University of Denver, USA

2000 - Present

2013 - Present

2015 - Present
2016 - Present

2017 - Present

2017 - Present
2020 - Present
2021 - Present
2021 - Present
2023 - Present

Independent Director and Chairman of the Audit Committee of Cal-Comp Electronics
(Thailand) Public Company Limited

Independent Director and Chairman of the Audit Committee

of Mega Life Sciences Public Company Limited

Director of Cal-Comp Holdings (Brazil) S.A., Sao Paulo, Brazil

Chairman of the Board of Directors of Ticketmelon Company Limited, Thailand,
Philippines, Singapore.

Independent Director and Chairman of the Audit Committee of TATA Steel (Thailand)
Public Company Limited

Director of Thanakorn Vegetable Oil Products Company Limited

Director of Operation Smile (Thailand) Foundation

Director of Mechai Viravaidya Foundation

Director of Pipatanasin Company Limited

Chairman of the Board of Directors Chao Sua Foods Industry Public Company Limited

(As of December 31, 2023)

e None

Attended the Director Certification Program (DCP 39/2004)

Fellow Member 2004

Corporate Social Responsibility Program (CSR 1/2006)

Faculty Facilitator 2007 - Present

Chartered Director 2007 - Present

Attended the Chartered Director Class (CDC 2/2008)

Attended the Corporate Governance for Capital Market Intermediaries Class (CGI 0/2014)
Attended the Role of Chairman Program (RCP 40/2017)

Attended the Strategic Board Master Class (SBM 3/2018)

Attended the Chairman Forum 2021

Attended the Director Forum 2021

Attended the Director Leadership Certification Program (DLCP 13/2024)

9. Mr. William Hang Man Chao

Position

Education

Work Experience

Independent Director and Audit Committee

Master of Business Administration Major in Finance and Marketing University of Chicago, USA

Bachelor of Science Major in Finance, Indiana University, USA

1998 - 2010
1999 - Present
2000 - Present
2000 - Present
2009 - 2012
2010 - 2020
2020 - Present

Managing Director of Wing Wah Advisory (Thailand) Limited

Director of Bangkok Garden Property Fund

Independent Director and Audit Committee of Cal-Comp Electronics (Thailand) PCL.
Director of City Realty Co., Ltd.

Director of Libertas Co., Ltd.

Chairman of ADPV Technology Limited

Chairman of Wing Wah Limited
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Securities holding : (As of December 31, 2023)
e None
10D Program : e Attended the DAP Program of 10D, Class 74/2008.

e Attended the Director Certification Program (DCP), class 112/2009

10. Mr. Thanasak Chanyapoon

Position : Independent Director and Audit Committee

Education : Master degree in laws (LL.M.), University of Cambridge, UK
Master degree in laws (LL.M., in (Business Laws)), Chulalongkorn University
Certificate on American and International Laws, Dallas, USA

Bachelor degree in laws (LL.B. (Hons)), Chulalongkorn University

Work Experience : 2001 - 2003 e Managing Associate of Linklaters (Thailand) Co., Ltd
2003 - 2004 e Senior Associate of LawAlliance Limited
2004 - 2006 e Director of LawAlliance Limited
2006 - 2020 ¢ Managing Director of LawAlliance Limited

2008 - Present e Director of Khao Soon Tungsten Mining Co., Ltd.

2008 - Present e Director of Cal-Comp Electronics (Thailand) PCL

2009 - Present e Special Lecturer at Faculty of Law, Chulalongkorn University

2010 - Present e Executive Director of Hillcrest Development (Samui) Company Limited.

2011 - Present e Executive Director of Hillcrest Resort (Samui) Company Limited

2011 - Present e Independent Director and Audit Committee of Cal-Comp Electronics (Thailand) PCL.

2013 - Present e Special Lecturer at Faculty of Business Administration, Kasetsart University

2013 - Present e Supervisor of XYZprinting, Inc., Taiwan

2014 - Present e Executive Director, Hillcrest Management (Samui) Company Limited

2015 - Present e Director of Cal-Comp Holding (Brasil) S.A., Brazil

2016 - Present e Director of Vana Nava Company Limited

2017 - Present e Director of Pan Asia Metals Limited, Singapore

2020 - Present e Director and partner of The Capital Law Office Limited

2023 - Present e Director and Chairman of Business Development Committee for Sustainability and
Risk Management of Premier Quality Starch PCL (listed in Stock Exchange of Thailand)

2023 - Present ¢ Member of Sub-Committee in the Committee for the Law Reforms for Ease of
Doing Business appointed by the Order of Office of the Prime Minister

2023 - Present e Advisor to the Chairman of the Tourism Commissioner, House of Representatives

Securities holding : (As of December 31, 2023)
* None
10D Program 1 Attended the DAP Program of 10D, Class 73/2008
Others : o Attended “Advanced Politics and Administration in Democratic System for Executives” Course,

Class 25, organized by King Prajadhipok’s Institute, 2022
e Attended “Industry, Business and Investment Development Course for Executives” Class 7,

organized by Institute of Business and Investment Development, 2022.

FORM 56-1 ONE REPORT 2023 e CAL-COMP ELECTRONICS (THAILAND) PUBLIC COMPANY LIMITED (CCET) a



ATTACHMENT ‘

11. Mr. Tien, Hung-Mao,

Position : Independent Director
Education : Ph.D. degree in Political Science, the University of Wisconsin-Madison
Work Experience : 1990 - 2020 e Member of the National Unification Council, Presidential Office
1996 - 2020 ¢ National Policy Advisor to the President
1997 - Present e President and Board Chairman of Institute for National Policy Research.
2000 - 2002 e R.O.C. Minister of Foreign Affairs
2002 - 2004 e Representative (Ambassador) to the United Kingdom
2008 - 2020 e Director of Taiwan Secom Co., Ltd.
2012 - 2015 ¢ |ndependent Director of China Bills Finance Corporation
2012 - 2016 ¢ Independent Director of AcBel Polytech Inc.
2012 - 2019 ¢ Independent Director of Teleport Access Services, Inc.
2016 - 2018 e Chairman of the Straits Exchange Foundation
2018 - 2022 ¢ Independent Director of Chuwa Wool Industry Co., (Taiwan) Ltd.
2018 - Present e Senior Advisor to the R.O.C. President
2020 - 2022 e Director of CastleNet Technology Inc.

2020 - Present e Director of Cal-Comp Electronics (Thailand) PCL.

2022 - Present e Independent Director of Ascent Development Co., (Taiwan) Ltd.

Securities holding : (As of December 31, 2023)
* None
10D Program : Not attend the course from Thai Institution of directors yet.
12. Mr. Chumpol Nutaruk
Position : Vice President Manufacturing
Education : Bachelor’s degree in Industrial Management, Siam University, Thailand
Work Experience : 1998 - 2016 ¢ Plant Manager: Cal-Comp Electronics (Thailand) PCL.

2017 - Present e Vice President Manufacturing Cal-Comp Electronics (Thailand) PCL.

Securities holding : (As of December 31, 2023)

e None

13. Mr. Wang, Wei-Chao

Position : Senior Vice President Manufacturing
Education 1 Master’s degree in Business Administration University of the Pacific Western,Thailand
Work Experience : 2003 - 2009 e Plant Manager Cal-Comp Electronics (Thailand) PCL.

2009 - 2021 e Vice President Manufacturing Cal-Comp Electronics (Thailand) PCL.

2021 - Present e Senior Vice President Manufacturing Cal-Comp Electronics (Thailand) PCL.

Securities holding : (As of December 31, 2023)
e 305,109 Shares.
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14. Mr. Suphot Thaiking

Position : Vice President Manufacturing
Work Experience . Vocational certificate
1990 - 2019 e Vice President Manufacturing Cal-Comp Electronics (Thailand) PCL.

2023 - Present e Vice President Manufacturing Cal-Comp Electronics (Thailand) PCL.

Securities holding : (As of December 31, 2023)
e 780,448 Shares.

15. Ms. Luo, Chia-Chu

Position : Vice Director Finance and Accounting

Education : Bachelor’s degree in Accounting Feng Chia University, Taiwan

Work Experience : 2018 - Present e Vice Director Finance and Accounting Cal-Comp Electronics (Thailand) PCL.
Securities holding : (As of December 31, 2023)

e 1,175,419 Shares and 450,738 Shares (TDR)

16. Mr.Udomsak Promduang

Position : Vice President Administration
Education : Bachelor of business administration.
Work Experience : 2017 - 2021 e Plant Manager of Cal-Comp Electronics (Thailand) Public Company Limited.

2017 - Present e Vice President Administration of Cal-Comp Electronics (Thailand) Public Company
Limited. (Mahachai Branch)
Securities holding : (As of December 31, 2023)

e None

17. Mrs. Sunadda Jaypong

Position : Corporate Secretary
Education : Bachelor’s degree in Business Administration Sripatum University, Thailand
Work Experience : 2009 - Present e Finance Manager and Corporate Secretary of Cal-Comp Electronics (Thailand)

Public Company Limited. (Mahachai Branch)

Securities holding : (As of December 31, 2023)

* None
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Note of the list of Companies

1. Kinpo Electronics, Inc. 43. Cal-Comp Industria de Semicondutores S.A.

2. Compal Electronics, Inc. 44. XYZprinting (Thailand) Co., Ltd.

3. Kinpo International (Singapore) Pte. Ltd. 45. Cal-Comp Automation and Industrial 4.0 Service
4. Kinpo Electronics (China) Co., Ltd. (Thailand) Co., Ltd.

5. Kinpo International Ltd. 46. NKG Advanced Intelligence & Technology

6. Global Strategic Investment Inc. Development (Yue Yang) Co., Ltd.

7. Lipo Holding Co., Ltd. 47. Cal-Comp Precision (Singapore) Ltd. Taiwan Branch
8. Cal-Comp Optical Electronics (Suzhou) Co., Ltd. 48. CastleNet Technology (BVI), Inc.

9. Cal-Comp Electronics and Communications Co., Ltd. 49. PChome (Thailand) Co., Ltd.

10. NTNU Innovation Investment Holding Company 50. Ascendant Private Equity Investment Ltd.

11. Cal-Comp Precision Holding Co., Ltd. 51. Logistar International Holding Co., Ltd.

12. Cal-Comp Precision (Philippines), Inc. 52. ICKP (Beijing) Technology Development Co., Ltd.
13. Cal-Comp Electronics de Mexico Co., S.A. de C.V. 53. Dongguan Kaipo Electronics Co., Ltd.

14. Power Station Holdings Ltd. 54. Kinpo Group Management Service Co., Ltd.

15. AcBel Polytech Japan Inc. 55. Cal-Comp Asset Management, Inc.

16. AcBel Polytech (UK) Ltd. 56. iIHELPER Inc.

17. AcBel Polytech (Singapore) Pte Ltd 57. Cal-Comp Precision (Dongguan) Ltd.

18. AcBel Polytech (SAMOA) Investment Inc. 58. Cal-Comp Electronics (USA) Co., Ltd.

19. AcBel (USA) Polytech Inc. 59. Cal-Comp USA (San Diego), Inc.

20. AcBel Electronic (Dongguan) Co., Ltd. 60. XYZprinting (Suzhou) Co., Ltd.

21. AcBel Electronic (Wuhan) Co., Ltd. 61. XYZprinting, Inc. (USA)

22. Ray-Kwong Medical Management Consulting Co., Ltd. | 62. XYZprinting Netherlands B.V.

23. Raypal Biomedical Co., Ltd. 63. XYZprinting Japan, Inc.

24. AcBel Polytech Inc. 64. Cal-Comp Semiconductor, LTD.

25. AcBel Polytech International Inc. 65. QBit Semiconductor Ltd.

26. AcBel Polytech Holdings Inc. 66. CastleNet Technology Inc. (Kunshan)

27. AcRay Energy Co., Ltd. 67. XYZLife (Philippines) Inc.

28. AcTek Energy Co., Ltd. 68. Cal-Comp Optical Electronics (Yue Yang) Co., Ltd.
29. CastleNet Technology Inc. 69. Cal-Comp Precision (Yue Yang) Co., Ltd.

30. AcBel Polytech (Ireland) Ltd. 70. Integrate Investment Corp.

31. AcBel Polytech (Philippines) Inc. 71. Ascent Development Co., Ltd.

32. LIZ Electronics (Nantong) Co., Ltd. 72. Crownpo Technology, Inc.

33. Shennona Corporation (USA) 73. Ranashe International Ltd.

34. HippoScreen Neurotech Corp 74. Confiar Land Corp.

35. Cal Comp (Malaysia) SDN. BHD. 75. Cal-Comp Industria e Comercio de Electronicos e
36. Cal-Comp Precision (Singapore) Limited Informatica Ltda..

37. Cal-Comp Precision (Malaysia) Sdn. Bhd.

38. Cal-Comp Precision (Thailand) Limited

39. Cal-Comp Technology (Philippines), Inc.

40. XYZprinting, Inc.

41. Kinpo Electronics (Philippines), Inc.

42. Cal-Comp Holding (Brasil) S.A.
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// = legally responsible representative

/* is the authorized signatory of the company by Cal-Comp Plc. Electronics (Thailand) is a director of the company,

Director,

/ =

= Chairman,
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Note :
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// = legally responsible representative

/* is the authorized signatory of the company by Cal-Comp Plc. Electronics (Thailand) is a director of the company,

Director,

/ =

Chairman,

X =

Note :
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ATTACHMENT 3

Details about the Internal Audit Manager
and the Header to supervise the Company’s operations

Profile of the Internal Audit Manager of
Cal-Comp Electronics (Thailand) Public Company Limited

Miss Kanyanat Maichaimongkol

Personal information

Gender : Female
Age : 58 years old
Nationality : Thai

Educational Background : Diploma in Accounting Thonburi College

Work experiences : Year 1991-2004 ¢ Accounting Manager Cal-Comp Electronics (Thailand) Public Limited
Year 2005-Present e Internal Audit Manager Cal-Comp Electronics (Thailand) Public
Limited

Responsihilities of the Internal Audit Manager

e To review the operations of the Accounting and Finance Department and other
relevant departments within the Company are sound and proper.

e To review the operation of factory production and to conduct risk assessment to
ensure the quality of product and the safety of operation.

e To coordinate with internal audit department of the subsidiaries to prepare internal
audit report for the Company group.

e To prepare an internal audit report and to present to the management and the Audit
Committee.

e To perform other tasks as assigned by the Audit Committee, Board of Directors,

and Executives

ATTACHMENT 4

Details ahout the property appraisal list

Details about the property appraisal list

- None -
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ATTACHMENT 5

The Audit Committee Report

AUDIT COMMITTEE REPORT - 2023

The members of the Audit Committee at CCET were responsible in the monitoring of the financial well-being of

the Company and the internal audit functions of the company.

The Audit Committee has 3 Independent Directors. They are:

Attendance

Alan Kam Chairman & Independent Director 4/4
William Hang Man Chao Independent Director 4/4
Thanasak Chanyapoon Independent Director 4/4

The Audit Committee had a total of 4 meetings in 2023 plus various other meetings with external auditors, management

and internal auditor.

The Audit Committee performed the following duties in the 2023 financial year:

Financial Statement

The Audit Committee reviewed the Reviewed and Audited statements of the company on a regular basis before
submitting to the Board of Directors for approval. Consultations were made with management of the company on various
occasions to assure that committee members are satisfied with the reporting of the statements. The Committee also reviewed
the statements of its subsidiaries and affiliates. The Committee is satisfied that the financial presentation is accurate and
they are in conformity with the regulations of the Stock Exchange of Thailand and Securities Exchange Commission of
Thailand. The company has converted its reporting currency to USD since 2019 as it more accurately reflects the global

nature of CCET’s business activities.

Internal Audit

Aside from approving the annual audit plan of the Internal Audit Department, the committee also hold regular
meetings with the Internal Audit Department to discuss any outstanding issues related to the department’s function. The Thai
Internal Audit team has been working more closely with their counter parts overseas. Minor Audit Issues were discussed and

addressed periodically.

External Auditors

The Audit Committee met with EY Office Limited, the company’s external auditor on the Reviewed and Audited
financial statements regularly. The committee also discussed the annual audit plan, matters of concern with external auditors.
We are satisfied with the work of the External Auditors and we are pleased to recommend to the Shareholders on the renewal
engagement of EY as External Auditors. The Audit Committee & EY have met on a quarterly basis prior to the Audit Committee

meeting to discuss “Significant Audit Matters” and other important accounting issues prior to the board of directors meeting.

Risk Management

The Company continue to remain risk adverse while maintaining a policy of growth. The Audit Committee has ensured
that senior and middle management continue to have sound financial practice in managing foreign currency exposure given
the vast geographical business operation of the company, capital budgeting, material cost control, labor issues as well as

safety standards.

226

FORM 56-1 ONE REPORT 2023 e CAL-COMP ELECTRONICS (THAILAND) PUBLIC COMPANY LIMITED (CCET)




ATTACHMENT

Global Pandemic

The Company has experienced reduced pressure from the global pandemic. The global economy is recovering and
appears to show positive impact on the companies’ operation and revenue. However, CCET still have appropriate measures

in financial, operational and safety for all of its stakeholders.

Related Party Transaction

The Audit Committee has reviewed the connected party transactions of the Company, its subsidiaries and affiliates.
It is satisfied that transactions are reasonable in the normal course of business.

Corporate Social Responsihilities

Cal-Comp continues to practice rigorous CSR in the past years. Cal-Comp awarded numerous scholarships to
students in Samut Sakhon Province and in other countries such as China, Philippines and Brazil. The Company also donate
food supplies to children in the same province. It continues to take proactive measures in ensuring proper energy savings

and waste management control in all of its factory operation in the US, Mexico, Brazil, China, Philippines as well as in

Thailand. In addition, Cal-Comp made blood donations to the Thai Red Cross.

Factories Visit

While the Audit Committee members have over the course of the 2023 year visited the company’s factories in
Mahachai and Petchburi and the Philippines. Audit Committee members were able to discuss the financial and accounting
procedures, review the new factory operation and meet with management online to have a better understanding of the business

production lines and the new business model.

The Audit Committee would like to thank the management team, internal audit staff and external auditors for their

support in making the Committee’s task pleasant and efficient throughout 2023.

A

Alan Kam
Independent Director

Chairman of the Audit Committee
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Cal-Comp Electronics (Thailand) Public Company Limited

Head Office

@ f _Egg_ ,E-.: 191/54, 191/57, 18" CTI Tower, Ratchadapisek Road, Klongtoey,
KINPO GROUP Bangkok 10110 Thailand.

Tel : 02-261-5033-37, 02-661-9381-83 Fax : 66-2-661-9396





