U

U3EN Inadingn 100 (WrY)

ANNUAL REPORT 56-1

519115z vuv 56-1




UFEN Inadngan ann (i) WU 56-1 One Report Uszanil 2567

AN5100Y
Wi

#19aniszarunssuns 3
doudl 1 mstlsznaugshauazuanisanivey

1. TAvaF1auaznisnitiineieeanguLzEm 6

2. natBnssaneAnNides 15

3. ﬂfm]“um?«lﬂuq?ﬁmﬁﬂmfmfmu 19

4. msArvuazAesunevestedaanis 34

5. dayarliluazdeyadidniu 42
doudl 2 mstiuguaians

6. ulguenisniuguananig 45

7. Taeadanisniiuguananis LL@:%’@HM'];B@Lﬁ'mﬁmmzﬂﬁmm@ 57

AMENITUNITALIRE (1TUNT wiInLLAzEY y

8. PENUNANIIANHWNUEIARYAUNNIINALAUANANT 71

9. nmzatuANNeluLATIIENNITENINNTY 76
dudi 3 qunsiiy 86
daudi 4 nmsfusasanugniasrasiaya 181

LandTuuL
= Qll o Y a v o 91'2" Yar Yo a

BNANTUUL 1 31EaTRANEaiUNITNNTg HLEWNs fRenantuaN BRI funauvine WifUaTeugeqn luaneenw
o = a Dd‘ VYo Yo a o o = a o
Unytuarnisdu g liiuneumng WiuRageulnamsslun1sAILANAUANIIYINTTYT 1a213NNILTEN

o a ' a a o ]

wazFunuAaselsraueunsaliduLTEmslszme

WNANTUWL 2 9EAzRaANeiUNTNNsTesLs It et

BNAITULL 3 MeaziBesanaaiuimihvunmaasunelu uasininuiniuguani sl juRnuesEem
(compliance)

wnansuuy 4 ninedAunldlunisdssneugsfauazaaviduaineaniusmanislsuiiumaninegau

wnasuuy 5 wlguneuaruudl RN s ALgUANANIT LAZAsILIUIRLEINA (RULAN)

LANANTILUL 6 TIENNUATUENTINNNTATIRADL




UFEN Inadngan ann (W) WUU 56-1 One Report Uszanil 2567

f15a1ndsza1ungsunisiseanil 2024

v

= ' =y
MV ITRGIN

= ¥ '

a o dl v v
NWUTENA ‘IJ’ﬂ"}J'ﬂ‘]_I‘W‘3‘5ﬂmmﬂ’ﬂﬂu%ﬂ%’]uﬂimﬁﬂ']’mi@'ﬂ\iﬁh

al q Q

ATUAYUAANII1RILTENY AraRLaNaNT Laza8828Ws i NTul

4«
g niudausnaenly

|
o 1 o a

Tull 2024 iswgiaestszmalnaidnsnisiuinnaenegh 2.5% udazdfudanauann 2.0% Tudieiu

U

v
o o

11 wAREIANIT U sl s ANFel3Iantes 2.6%

[y ) Yo & o A a & o P o | [y -

ANUNTRIRAN "memmumnmwlummqmeﬁnqwmmmmeau‘llmrmfamﬂﬂmm f1laaAnNeuen
Lﬂul,mmﬁ’ﬂﬁuﬂﬁiﬁuﬁq‘nmmmﬂﬁ@ aeinglsAmIN Lﬂmgﬁ@ﬂﬁﬂuﬂi:LmﬁﬁmqsnuLsm wiiI1Rz AN T AR AN UR9ERIN
- & -~ = 4 X a4 . . .
Rula nsansendelngsuin1Inane wazaInn1suantiuanini Inauaainnisnuiiaiairendsnsag luseAugs

ylinsusinaniaenauliaimisnzenesialdetauini deansenusensiusierssgiataaan

UIRYINY NAGAAINNIINNNTHAR AN gRA I MN I TN UUFT LT A uMAN 18913 ENLIIN fidsvay

tywmuaziniamuinsinay

Tugparunssnenuaus feduunasnelinanuesissm saansudnsosuwinnglulszmealnat 2024 anas
19.9% Waiauiutneu agi 1,460,000 AL Ausnanseueuianas 1.9% Waiauiuilnen agi 2,420,000 Al

= ] ' o=l = 2 e o
ﬁqmﬂﬁ’ﬂﬂﬂﬁ\zmwWqQ@ﬂﬂqqqﬂﬂﬂ@u ImﬂL@quiﬂﬂuﬁ]W@ﬁﬂﬂﬂQLﬂﬂu 20% ﬂ@l,ﬂu@ﬂ']uﬂq?mmuuﬂlnﬂ

IS ¥ o s

ANAnBNITRIAINANT gaRanaafngeilignAmaniungugnaunssNeueus Heanuneanad 10.5% e

al

v

P o A T ' g Sy = ) a A A o
Weaunutdneu ﬂﬂquﬂuN@@Wﬁ‘V]ﬂuﬂﬁuQQ LLmiu@ﬂmquu\‘i Iumqum@\iﬁ;?ﬂ@LLNﬂuLsﬂﬂN‘ﬂN@lﬂ ']W@ﬂl,ﬂu@qma’]ﬁﬂﬁ'?ﬂ

1 v 1 v
o o a o a o [l

> ] 2 o = D A a X = ' A
ﬂ@ﬂ\‘iﬂqﬂﬁ‘ﬂsﬁ\i NAJHAITHNABNINITNH LAY V]\'i"le]El@m?.qu_lLWN"ﬂu 2.5% qqﬂﬂﬂ@u WEANTNTINEURAUTENILTHN BEIN

al U

3,890 A1ULNN AR 3.2% IaaUALTInaW

'
' o a =

anuasdngaInane vin i lsneuinani#edin 595 auum anas 2.1% Weweuiudneuw uaznnlagrses

U

478 AL AaRAd 13.2% aauiutinay



UFEN Inadngan ann (W) WUU 56-1 One Report Uszanil 2567

dda/ J 1 3 a d?l v A =
Tud an mfmmmumimﬂuﬂquﬂmzﬁwnﬁumuﬂum%mﬁ;umwu ﬁ’JEIﬂ’]i@ﬂﬂU“ﬂ@ﬁ?ﬂﬂumﬂWﬁ’m’m@u LA

v
o

IR o o o = N L oo ¥ 9% &
m?meummmmgmmmﬂmwmummmmﬁ’mma‘m@m‘lﬂm mm:wﬁtymwumq raudsmsaslioa lunnau

fia M IiAnadnazfaandyiudaniunisafananuinselyl

Tuan unnsniiduil neUFEmazIsensa e U ssAMENINIIAUNsanng desuuas sz vdn

v
¥ o a 13 <

WAL wianindTHa A NudndsumaTulaguazniane lunisrenananale uazaiunnsamuEna

-

gnsatingsiaiiias iavininlsloile

L R 2 !

aavinetl aaaaunugteunnving AldnisadlayunsaiuAan 13 1e9LEENA L ALANaN

a a7 A

THAI MITSUWA PUBLIC CO.,LTD.

H.YAMADA



6\ UFEN Inadngan ann (W) WU 56-1 One Report Uszantl 2567

AAUN 1

N15UsenaugsNALATHANITAILUUIUY




UFEN Inadngan ann (W) WU 56-1 One Report Uszantl 2567

1. TASIESUATNTANTIUNUIRINGNLFH
1.1 wlegnauazniwsannisdsznaugsia

v v |
o

3N elngen afin (Wi19u) nessauiiedun 4 wyAaniew 2530 Tng “U3EN ARga

a o o

Buan vi3m audars anfin” Faduliiyaraaanzidouludszmeadiylu daqiudefuluyiimy 59.25%

dengney lusnunisndnuazlsnaunaaineimanafnuazuannneiunidasdmiundesdnagl  taad

o

nLszasAiiatsznaunanisfudenanuaniuwanain uaskaniusiunilidand uiunaasaneg

|
= o a Y v A

e ungnAnsdngaduinanduansuuuy wise Original Equipment Manufacturer (OEM) 1u

v
nangaaMNIINNaRInauiazgLnaniinseslddinem wsadldnidsineuazndesdnagy ivludssine

uazsgszma sandensliuinig dendfulgsuazanuiraudAuWd usunaniusinanannuay

a o [ a

nandusiuiniiden nsnisdsznaugsnaty uiEn TN snanuavsena AR waNaRnuaY
HARA TN TT N TUANHOIZATLNNAT (One stop service) AILANITABNULLILAZNARLNANN BATUIL] Wi
o z

auazdsznaumudu

o AuP 31 Junaw 2568 UFEHEUaAnzilien 199.5 AUt aanwidaulunainnannine

|
=

\@uiale (mai) Tetadn “TMW druinaulug Asegi 31 1y 2 nuuatanguuia Fuatinuee anaLias

Jaudntlynusnt 12000 Haeanan lawn #1979 1 sieag 159 ng 6 Auavinans anelaady daudn

U al

UATIITANT 30190 Uaz@N1% 2 svag luiunlanlsznaUNIsEAAMNITNLILAT LATT 999/27 4y 1 DU

14
a o =

HRINN AILAUINAN ANNagail AINTAUAIINTANT 30170 Tayalakx A3l

o o

(1) guineulnnflugineaies Asmdailvus il Aaslssunaniusinarafnasugas
o ] | a al o 1 a o & a a
anuau 9 Tastla agluatniamesiu laddlssunandneiuuniidon o

Wi 37 19 3 971 1 137990

] ¥ 1
A A &

@) 2199111 1 Usznauale 19N BNARSITNAIERN 1 LAY TIRIUIANUNLA

D

o ar

nalsaanuluilyusid) waslsssundndusiuuntifon 1 wis Fadunundng
ALUAUNITNINAN INTUNURLALUNALNARILA LN UR RN NS US AL AU LH AN LA

A o & N H A \ a = o & A
nARAuaTLnTden Heaeslssnuinaiounagluanunisinaubotiy sauiui 22
14 2 97U 34 137990

() A19N91UA110 2 LTUNUNLe N IT N UNAR AU NN T E NN TN sy

v v
¥ o 1

mfzmumi@mumLLmﬁumumwaﬂmLL@x%m%ugﬂ (Injection) TUABUNITANLEN
= Y = L \ o = = o

TUINUALLLATEY CNC (Machining) L N191R1E NITAALALLAZATL T9NDITUARLY
n19iaRa Tae (Polishing) mﬁ’qmnﬁu?ﬁmmqﬂmuﬁ'ﬂﬂLﬁ’qmzmummamumﬁ@u

S A c & A = & A .
AN WUAUAZUNALARINA1IN 1 9aNNUAN 35 1



UFEN Inadngan ann (W) WU 56-1 One Report Uszantl 2567

o @ o a

111  AFaNAURIANG LAZLLNUNEURILS N

o as

deAd 1) wansUsziudnuRninInaIngnAnsiesisie
2) uannsaanaulinugnAn tdmuunwie e asidust
3) laifu-lin@n-luideesde
4) ansununisnastaanisinlaiu

5) AUEATNIZTLUDA1UNB

ulgunaAnnIw

'
o

“WITUINITAUNMUY  HARAUATNANAUNIN  AINBUATIEDINAT  LFNFAANITANIALN

= Y o T .
ﬁ]@ﬂ@u@\?ﬂquW\TW@i@‘ﬂ@\‘i@jﬂﬂ’] mmﬂﬁ?ﬂmﬂﬁ;\mm\m@mm

a0 o a o e a . N P = o o = \ =
Ul unARSuswaaRn 2 uie aglunundneiiies Sdnlnuenil 1 uie uazan
d! | 1 a a o a o & IS dl 1 dgj dl o o o o
wilawivag luauntFnansssiulssnunandnsiunidasiduanai 1 aglununanalaady 4audn
a Zj/ % a o o a o & a A = dJ ] dl 1 dal dl

UAINTANT BONANTUUAY TR lssaunaa s tidsnanuiauiatuganm 2 agfluiunam
Usenaun19gRaIINITHUILAT 1N0FITHN AINTAUATINTANN

HARA TN RE N MFUNAB90 189U FNAIUANITLAUNNIRATUIULNNTITIN  N9FALLENY

T mzmumiﬁmmeﬁvmLﬁ@fj”mQ@@ﬂlﬁlﬁgﬂéwLL@wmmﬁrﬁ]’mﬂw (CNC machining) n194m

2 v
a o o o

Rogusuisdanenuuazdnazidan antuduugnauadinaasedalsauanani 1 fsvegluaneltn
e inadngnszuaunisguirdaUsansiuatin wud ansulall Useneuuazmsasaunaudenau@uan
TiignaAn
v 1 a o A a v A a a a o a o o a o = 9c\j/ [l
f0enjre9L3Emy Ae UTEningn 81anviaa Budass A in iuiFEmaanadeu faeg uilsving
7)1 uazdl Mitsuwa Holding Company Limited Liuiisinannziiaunssag lutlssmadgduiaviiduiizimnnjaes
NANLITEN
= a o o = v v e Y a  a \ LA =
1 2546 1EEndaanziliouluaapuanningdifunlawaslfasoumuinunagnesioitios nadl
\HaLFENABINITA WY U NIAU a1AsuazgLnanisnge WismuannsnldRuuazantesiemy Ing
Tdldseaumuarnniauanusiainge

[

1.1.2  malasusilasuazNmuInsisIAy
o o de o A . - - o
nsasuutlasuasimuInisngAtyNeaiunislsenauganalaznsLEM s W lu 0N 1uMA

YRILFEN ATl

1 WwANslNdATY
2567 - UTENY AnspenannsannaanLIANN1INER HARSTLuNT@aN dn1inaulug
o o = azdgj dl a a a o
wdnlnuandl IneldnNunedlssu 4 Tun1suan AuNRAnIENITNNITUTENY
v d o o . 5 oo
P3N 8/2567 WaTUN 4 FurAN 2567 YAAINI9AINULTZNNnL 355 AuLn TH5U

ANBNNNE ANANINIUAENITNNIFUATUN989)U (BOI)



UFEN Inadngan ann (W) WU 56-1 One Report Uszantl 2567

1l
2567

2567

2567

2562

2561

¢al s
M sadngAty
a o a dgj d‘a a' a dy all 1 o % o o

- U3EM AnnsmeAuiEEAN amied 4 19 2 U Auatiuans eneiied

Unuentl Amdnilyusil Tauniaai 15984 , 66591 uaz 66592 :auauaw 3 Taun
o A o % a o A o [ % = dl

mumlideresd1inaulesanisuariailiesdandnyueil 1wan Un.0033/426
A9TUN 8 NUAUE 2567 wazntivAeayny1AAINAINIUAMIENITNNNIANETY
198991 (BOI) 1A2N8UA 143.1310/1226 a9iui 18 Lumam 2567 Tusnan 32
aumlisanenldanadu

- s asuuazantunsnanuas I indnannuas s ma s AassuuuaIAT
81A19139971UAT 2 Auam1lsznann1sgRaIUnIsiuILAT ANTALATIITANY
HAANITAUIIN 167.22 &1uum Iaeiladuin 5 Aamnan 2567 U lAsuans
FLABN NN HANAMENITNNNIANETHNIA A LN TN AT uInNTa NN
Trauasenfinegmuinsduainnisamuaai 67-1654-2-04-1-0 neliRenly
o o
igalvit

- 13 daauuaraiiunisuanuasld inannuasleanima anaasaLLAIAT
21A"9lssuIaTdIneU Amdnlyusi wa 2 yaAnisamusn 23.83 AuLm
Tneiladun 9 fuaan 2567 U+ lAFLANE AN BAINAMENITNNNIANLETY
nsasnudiunsldnasnulninainunelsauaseingnutinsaassunisa
U7 67-2578-2-04-1-0 nelsaulannivun

ao ek da X 4y X . -

- 13y lAmeAwiien 35 13 lununianlsznaunisgnaiinasiuaung anegaiiu
o o = o & ) A4 e a o & = o =
FmdnumITdaNn warlfilenuagiuineneaielssunandusiuuniimey newdu

Tssuanany 2 Inaddnglszasdiaiumasnannaniusiuniidaiudmiunaes

tegiiilulsasua s 2

£
o o

- R daauuaradiunisuanuasld inannuasTeanima anaasauLaA

21A7l0UIAT AW AMFRLYNEIN YARIN9AYUIIN 126.93 AL
Tneiladum 20 nangaaN 2561 UMl LANERANN NN EAINAMENITNNG
gugsunizasudmiunsldnasuiinanus s uasenfisdmuinsdaass

NN389UIAT7 61-0853-1-04-1-0 MelsiRaulaninuun

nsldRuAlaanmeszanyu

= P g P
Nﬂ’]?Lﬁu@mqﬂﬁl?q@q?nu UTARNTIANTUU . lnggJ
¥ [ 4 a' a o ¥ o QIJ ¥ [ [ o
m@ﬂﬂwuﬂuﬁﬂﬂ"l“ﬂqu GLULLUULLﬂﬂQif]ﬂﬂ']%‘"H@Ea NMSLAURUIINANNTNE
= Ry o A A P
UNTARNATIRNTNHUDNNNUUNTAL @uvlfﬂ VLNN

U



UFEN Inadngan ann (W)

WU 56-1 One Report Uszantl 2567

115  @aunasdrunawlve

a a
AAUTHN

a 1 [ s 4
AREUADURANNITNE

Uszinngsnanan

LRANSLLEULTEN

NuaAnziie

o
=K

nasdinauluai

o
v

NAIRIUNINWEI2

o
v

NAIRIUNINWEI2

Tana

U3 edingan ann (W)

™MW

HARSuTINAARN& I LD WsLAzAN LWL HARTUT LN TTEN
g uiunaeddnegy

0107546000032

yuannzilen 199,500,000.00 U1 (4 §ufl 31 Sunew 2568)
NuannzileugnIzuas 199,500,000.00 LW

sarfims st 5 1w

817l 31 mﬁ 2 nuuaIANgNLAY AILATURNY gneiiiesnuendl
Feudntnuantl 12000 Tnadwil : 0-2581-5558-60 Tnsans : 0-2581-6160
a7l 159 ‘1)13;1:“7{ 6 Anuarings e laade AaudnuassT@nn 30190
Tnadnyi : 0-4437-5102-3 Tnsans : 0-4433-8265

81 999/27 il 1 UPANUASHERAMNIINUILAT UATIEALN FrLALNAN
gnagaiiu AndnuAITaNI 30380

TnadweT : 0-4498-4120-7 n3anT : 0-4498-4128

http://www.thaimitsuwa.com/

1.2 anwmuznsdsznaugsna

1.2.1

a

[ %

vsEnaseglaannisdsznaugsianan 3 ngu Aall

o o

1. NARATUTINANAFN

a o o a A o ar v !
2. HARNTUMN LLNﬂuLGHEIN@’]M?Uﬂﬂ‘ﬂQD”IEIEﬂ

3. WHANN

v
o

M lAANUUNANEIWINUNARLAZANYMENE  (FaUTTAIUATUN 1 wWeew - JuR 31 Sunaw)

(Ve a11UN)

AVVINUNRRLAZAIULNE 1l 2567 Andnu 1l 2566 Andnu 1l 2565 Andnu
NARHUTNANRAN 1,498.04 | 38.50% 1,673.99 | 41.65% 1,749.29 | 47.38%
NARA DTN T I 232467 | 59.76% 2268.04 | 56.44% 1,833.58 |  49.67%
WA 67.56 | 1.74% 76.78 |  1.91% 108.87 2.95%
993 3,89027 |  100% 4,018.82 100% 3,691.73 100%




UFEN Inadngan ann (W) WU 56-1 One Report Uszantl 2567

ﬁ"]EleL’%/LLEIﬂm’]N@’]EI NARATUI

(Va8 AUUN)

ANEINARA T 2567 | dndou 1l 2566 G 1l 2565 LI
INYUF-TONTZUZ-ANTEINLIUB 857.54 | 22.04% 1,038.95 | 25.85% 926.72 | 25.10%
1Agaa I udn1inau 489.49 | 12.58% 483.38 | 12.03% 659.13 | 17.85%
wegaald A8 luriu 151.01 3.88% 151.67 |  3.77% 163.44 |  4.43%

unnfl@endmsundesnnegl | 2,324.67 | 59.76% | 2,268.04 | 56.44% | 1,833.57 | 49.67%

LW

67.56 1.74% 76.78 1.91% 108.87 2.95%

EAEN

3,890.27 | 100.00% 4,018.82 | 100.00% 3,691.73 | 100.00%

L4 a‘ [ d a L o
1.2.2 TBHANAINLNAANTUN

(1) wanAurignsagl wiailu s dszian aall

1.

LARS TN aNEANd AT NN B EnnseTing UszinnesdTedtman (Audio
Visual) L1 %1010 (Cover) kaziuAduAs (Button) rﬁmjmmm%miuﬁﬁﬁﬂﬂ
(VCR) uazhin (DVD) nginsneust (Car Stereo) Iasalnsvial naasinlasanaa
(Handy cam) uaznaeanegtl (Camera) wazdmiuesaald A el i
ndnnuazilunneuinsadiusuiaiasdluainis AT AANAABINA
(Ventilator) InsaLpanenanfioimes Tasateiaclsuennis (Air Conditioner) 1Asq
wisaasuTnadm uazlnsaieiasiulnsim (Microwave Oven) flusu
NARSoUTAN RN L0l lugniTnen (Office Automation) 1w TAsaLAaas
wned (Facsimile) Lﬂdﬁ‘:‘ﬂdﬁ’mmﬂ@"l‘i (Copier) LL@:Lﬁ?I“ﬂ\‘lﬁNWr\‘i"lu (Printer)
urlunaw sty

NARAUTNA1AaRNE 1 MTUTnaUs (Automobile) sanseue (Pick Up) hae
ANFUULUE (Motorcycle) 11U 119laal (Fender) snangenuaus  dauninuay
WA LU (Bumper) n3¥ands (Door Mirror) AuAU13¥6) (Door Handle) uay
FiTaviel ulusn

HARAnaTLINEsNgusuNABeteg1 (Camera Body Frame) laun dautlsznau
s 1ealaseaienaueninesey ANUNEN AMURAILAZ AN ULLYBdN AR
vl
nisiuFnsfudeaan/dennarliulpudinwdwiunandnginanannuay

a o & a A
NARNTUNLLNNULTEIN

10



UFEN Inadngan ann (W) WU 56-1 One Report Uszantl 2567

(2) NMIARIALASNITULAITY

e &
ulgLaN1IRANALALNITUISTUNEATY ﬂ\‘iﬁl‘ﬂ‘lﬂu

o

1. dafunisudauaznisdnamitaluananand s EvRanud@eaTig  was

a o rdld o a a & o d‘d
Anel N@mmmmﬁﬂﬂmwhma‘mimmel:m uazuazananilang

£
A o

v
2. HaiunnsliEN1sULILATLANATANNANABINITIBIY NAT FAILFANIIIATaTRG AL

FNANNABINNI899NAT N9 lHLENNINIRATLITWIY NsdsenatTueu nng

WuWaonaeuazd4u NIWWAd N19uTsaiUe Lazn1IdAAsAuADsaNen1en

Y v

anAEBINIg TadnnIAILANA N INARAN TusEnd eNsE LU INAR e 1IN A

'
o

AUNITIAEUANTaNNAzAnd lignA

v

° e ' | o = = s o A
3. ﬂqﬁumﬁ\qﬁqmﬂﬂﬁﬂquu@:ﬁﬂqﬂqiﬂLLﬂlﬂsﬂuVLmum@qﬁiﬁﬁlﬂquﬂﬂ\jlﬁﬂqm@uﬂ’]m@lﬂ 1

v o Y a o 1 % dl v 1 v 1 a
ABNNIT VlﬂuumvmLmﬂﬂ-ﬁﬁmmmmmmmmmmmgﬂmmmzmﬂmLﬂu@mqm

!
a o IST:-Y v A

4. saFepuduiusia lwszazenaiugnAnlaeusEmeEidmininenisaanaLay

o 4 ! ¥

nsrnepeslinisguanazAuusinlIneiugnAudazsaiaaiudeya

a a

| '
=1

PuavBaALarANARINIg ldLARTITIasgnAT e lignAnlAfunisUEnieiun
dswitlauazivanala

5. N;\‘iLﬁuﬁwmﬂmmwmmamﬁué’mmqm’@Lﬁ@\wﬁ”fmmm‘[u‘i@ﬁmmamlﬁmmé’m
fuAudeensTatgn A ATinzankazuteuldlurann

6. wignalualagldfuarudiaimaaniinisnainainudsnudlaadullaig

o

&tytyn Technical Service Agreement TqLFEMYINdTy oY INULEENLA

o o

(G) NITAAUMINRAANUNLAZLSING

nARSsiwanasin nezuauNMINARNIAN sty NEnTdssnausdas Tesutesaiuu 9

T2aunazannisaanuaned 1 an 1 129 luanalaade 4999ALAINTANT N1249T0LTANANERNAZHIAN
wiasnaaLazamihanialulszmadaruauasduse wu duandanaraninlunguilan. uaznguinile

Twsau usuafindananasnildauet fupnaneuzuazAuaNTRveIna A sIaIgnAn Asuansneiu

[
v a

Tumuuntiinisldeuaeaanainet My Wakdwizeaat wandnuraiineale nuaausaulsgs afine

al

NANRANNLT 111 ABS, P/C ABS, PET, PMMA Wag PS 1HuAU WAaIa uuneidanaanndnaauniiales

q

Y o o Y a o =

Taeialiilu 2 nedl A nedlgnAndRMIdRnALIRLTEMY LasnsUTEN 19 ANITRYALLEIATNAIN

3% ENIAAEY

o

nenannAndusiunniEsnd1uiundaddegl  dngAundnnldlunisnanndndnet

wnniden LAl AZ91D chip (Uszneusiay unnili@un 89.9% : avgiilian 9% : uarduT 1.1% ) taqiiu

o a

Uiimdsiedngaulnanssainguananuau 2 e léun Japan Material Co., Ltd. waz Advanced Material

q

'
o

Trading Pte.,Ltd. @aiuguannefiuiunusimusdsie

11



UFEN Inadngan ann (W) WU 56-1 One Report Uszantl 2567

@ vindaunldlunisdsznaugsia

wrEmsinineaunldlunisdsznevgsialreduduazaeazidentsnglu tanasuuy 4

1.3 TA59@59NIs TR UARINGNLTEN

o

1 ¥
1.3.1 Tazeadranisnieafuneanguussm oy Jun 31 JunAn 2568 Al

NANATALASY HINIAN }

131 Amgan laass A7m (MEI-HD)

45.85%

11.63%

U3EN Wm0 BLANYIsA aUART A1 (MEI)

100%

15Emn Ingdingan anin

(NTU)

59.25%

o o

aqiiu 135 Inafingan A1in (uwnaw) Jlssnussarlu 2 dmdn Al

'
' = o v J

1. Tsseuludandntnueil dinaulug) sagman 31 my 2 sruaiiuens anaies

a

uantl  Awdadyusidl Wulsseundasiusiwanasin

2. 139910 IUSIUIAUATINTANT HANUIL 2 A1UN A9l

'
o '

2.1 lnsnuluaunalgadeniluanani 1 feagiann 159 uyit 6 snuaniang annelaade

a

o o al v o -asl/ a o . a 4 <3 !
FaMinUATTaNT Usenaumielseau 2 Teg Aall 1) 199 UNAASTUTINANAANNIUIALANNIT

Toseuludandnilnuenll 2) lsseunaniusiunidasdmiundesonag

12



UFEN Inadngan ann (W) WU 56-1 One Report Uszantl 2567

1 v 1
2.2 lssnuludneguiiu wmlsznaunisgaaingsuuiuasniuaiani 2 Avegiaai 999/27

WM 1 ANLAWINAN BNND4ILHUN AaudAuAsTEANT ulssunaniusiuunidaudwiu

naeannegy
132 yeaadiiedlaslugiusgiafulundtve uasluudtvua Toud
(1) wedlsd amndn Devulu MEIHD 16.52% uazDiatiuly TMW 7.48%)
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2.889,778.88 nladms-talne Trauniniu wamnlninle 2,517,081.65 Aladns-dalua 1N 14.81%
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St
mmu‘ﬁﬁ ﬁ;]’l/ b8l 2024 - LN.¢8l. 2023 - b8l 2022 - LWN%N / RAAN LWN%N / RAAN
1.m. 2025 1.m. 2024 1.m. 2023 2023 (%) 2024 (%)

99971 1 311,737.30 316,861.25 317,073.26 -1.62 -0.07
199970 2 73,136.68 - - - -
T99971 3 154,162.96 155,523.08 153931.08 -0.87 1.03
199974 4 63,548.80 - - - -
T9nu 5 187,622.94 169,386.37 184,768.36 10.77 -8.33
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mmuﬁﬁmﬁ% bN.8l. 2024 - LN.el. 2023 - LN.8l. 2022 - LﬁN%u / AARY LﬁN%u / AARY
1.m. 2025 1.p. 2024 .. 2023 2023 (%) 2024 (%)

T 6 185,550.11 183,865.92 184,567.92 0.92 -0.38
Tra9nu 8 615,946.34 613,332.40 646,015.95 0.43 -5.06
Tra9nu 9 1,062,983.78 | 962,619.55 | 1,020,187.63 10.43 -5.64
ARIALAN 1 71,535.20 - - - -
ARIAUAN 2 111,534.49 115,493.08 116,851.88 -3.43 -1.16
19990A90) 52,020.28 - - - -

993 2,889,778.88 | 2,517,081.65 | 2,623,396.08 14.81 -4.05

2. N19AANITUN
e L3 2% ¥ o o - . ~a
131437 N17 MU U UNaZHN LN AN AE T LN IEUA RN T AR AT NEINGY Tag luse U

\ Ao o o - & A o X
NAUNN U3y HUFuNenng 1N dszin 166,640 @uﬂ‘mﬂmum LANAINNUN T AT

aandifinmsldainlszi Fuaumsldiin (gnunariunsg)
sz dnena
Tpseuilyusni 73,250 13,308
Tsaaulaady (K1) 24,746 -
TsaauuauAs (K2) 68,644 -
SANVIAY (FNUNATINAT) 166,640 13,308

3. NFAANISULE UBILRLUASNAN Y

Ui ldrousesnesanisszneluasinsseidesnaeavatefidiuanloesenanusuiie
nnineunnEe ﬁ@uﬁwﬂmm%ﬁwmiﬂmﬁﬁﬁaﬁwﬁﬂ 3R ( Reduce - Reuse-Recycle) laanng
u’?ﬁﬁmﬂiﬁﬁmNﬁwml,lmﬂizl,ﬂﬂf’fm’m@mﬁmjmmﬁuﬁimmmmmmﬁmi@ummwﬁmm

wanAaTNa AN T Id AR AN NN R g uTignAT i uauay ldaun s U e
wiloawlsy LLm'mmmﬂ-i’ﬂmimLﬂumﬂ:mmqﬂlﬁuﬁBj?"w-ﬁ”ﬂqmﬂu@ﬂ@ﬂwmjﬂmeﬁumﬁuﬂ?mmﬁumu

a aa a £ a iy A a a Mo a
mﬂmuﬂﬂmmmmmmmumuﬂixmumm@mmaﬁmmmumumamuﬂnmLLm”memmmummgm

Y v

~ £ oo v = v Y ° P
NYNATABANNIT smumwﬂmumiﬂa‘:mumu@mmwmmwaumn@lﬂm@qLﬂuﬂ?mﬂuummﬂu LA

a a o : a dl o % | dl b7 1 v v
WQ’W?MWL‘L@EI'LIL‘VIEI‘LIﬂ‘]_IL‘]j’]‘wllWﬁl‘ﬂu\i’]umﬂ%ﬂ’]ﬁumimﬂ@]ﬂV"ﬁLL[?]ZQZ’J?’]F;I ﬁ]ﬁNVIiﬂﬂ@’Vﬂ%W}]‘ﬂﬂ “3.4 N7

QJU

AnannsanndstiuluiAdann (2) gnAn

v k2 XK o

dounsdsziiusuRunnNART N @ aNaIngn ANl AR ARSI LN 9L TTIHY

1
=l

v a o [ a Qi v ' 1 3 n:il’ a o & A a M ¥
QWHQMﬂ’]‘WN@meGVIW@’]@B‘mB‘]’]NVleﬂﬂ@’]vaL’Jﬂ@uvTu’]u N@mesillLLNﬂuLsﬁHNWN@WQBﬂN’]VLNVLWQEL!JT’]'W




UFEN Inadngan ann (W) UL 56-1 One Report Uszantl 2567

'
¥ o el o

pAuNIRsgIuignAIue Uiy ldanunsnidinandueiidnadevianivaenanguaulud bl
anfludassntiunisdnnisniaanielinisaauauanlasadsetnelndgalaefdiuigynis esann
a o & a a = wa a 1 v i a v dl dl ¥ 1
nARAurTLNN e Nl AuaNTFRn e wazdesanfiunislniduldniunguniainecdes
ngnsEnsRimuanInsgIulunsLIsuazdAnIsAuAINlaendt andteundeuazaninundanlu
MINIU WA, 2549 Lazwszaatityniiaulaead a1dveunsiauazannwInaan lunINeIUn. A.
2554 iailunisduasasussugndraninaulufansildiuadannmuazandaendalunisineu
wWinnngaeatzEnludnasidunanTuainaafnuranan s aihunddaud1usunaad

Y o 1 X % v v 1A v

degl WeusEvlddndeisgnAtuan AeaglidnnsdeAuaingnan i

al al

%

val o Ay
mmiumwmu@muu@ﬁqm

a o reid ¥ ! ' ! v
HA mﬂmmmﬁﬁymmmgﬂmifmwun@umﬁqﬂ@mmgﬂm

nMsAILANTUULNN T daNTiT AR anasadalilvinans

' (%
a o '

= a = a o X . .
DU ULLNNULTINLALI(NG- scrap) ‘lumzmumm@mqLim\ummu@mugﬂ (injection) 1a¥-

o oAl

FMARL (machining) 1A&9 (polishing) ﬁum?‘mmmﬁ (chemical) Wu@ (spray) @n3u (screen) Usenay

¥ ¥ @ o @

Tu9N1(assembly) wazazIag@an (inspection) uaanudnelildian unifiuduaidniagyl (warehouse-
finished goods) azgnarusasiiulAsaINagiuuun injection Tulsasuanai 2 vudlininauaulan
g = > o o Ay ve P o a v 2 = a
laifldauinaadesdiaan wiinaunlasuneununsmiiuazarnsuiagseuliguaduawdsazfnse
dszauulddunundpdanlsssnuanan 1 Wasselscarwlldaidmdounudddeaniunisauds

Q” a o ' o yd’l = ' d' o a o a o v v
Tugui@e ( scrap) Asnanalldadme luigduiiesiiiunisminaisniswenudmylignidesniungmung
sl

TuseuTAd I uNn T30 uuunTd N (@197 1 wazan117 2) Haena1uds (scrap) Nea
mdaeenlUliman euaninatemungunng saxtin 634.30 6 yarn 27.85 Aauuan dneu s9u
1N1tin 605.70 6l yaA 24.43 A AnuiwininTulszun 4.72%

wanNaINLUA? aLun19ALANE1IRaaiN IULTEMY NauNaNIaza9HANIENUNIINAN L

! al v a o v % b3 v o ! Yo v v j v dl o
RIRBNRIGIRGEN U?HV]"’Iiﬂﬂ’iZﬂﬁﬂLL"Q\?SL‘MQﬂﬂ’]LL@ZWMﬂ\i’]NV]ﬂZ@Hiﬁ?UVI?WULL@ZlﬂﬁQWNgLU@QmuLﬂﬂQﬂU

#198Um 38l (Hazardous Substance : HS) dulaun ansaintzsmvlsuinunltuariua@eavisanasunsis

sladeniauazdeusnded IneauegiudTuinuazianismin il deusdmedesd jimnuesnaunianin

U
'

pannguaneuazliatnnsananideddd  wnuddmanssiniadnsiengunne azdedldiunisasinemig
ngunng - uanizReaiuEEmsazdeal iR udarivunvesgnAguiy
MULATaLATEINIIALANANIFasEN Ty 3 douuan laun
1. dngau laun Wanaraiin uay Wawnntides
a 7 Al a a aa 901 o a & sg < ng
2. nezuaUNINER laun Ay Aansu 3alau wiendaudied sdhendaduau
Unnundn . Tudauilszney uarnIIusIqiut

\
v

3. uAAAnT Lun AUATINARANARILDIgNAN

26



UFEN Inadngan ann (W) UL 56-1 One Report Uszantl 2567

IS A a o o KX =K o aQ o v a a o ri’x a
sudaunudnaailatanazihun dlunsdszneugsiaiudendnudniusiianarasnuay
wnniden taud denvuandndaaizesaninlng RoHS unsgiuite@euindan(Restriction of Hazardous
Substances)

v

AuAfesAIUAN RoHS 289§y leun Wevimd asesdndn AngRnsnous gidu

a I's = a & o v a an - o = 1 s

paniowmas LAsasiinwianans Wedwitiu wnlulasion lsueniegld wAseslivania wAsesuiing

¥ I

uaznaeannegy

n1sAruANNIsldaIsi i MuaRINszLdiay ELV/ Soc (End-of-Life Vehicle) ELV 11

d‘do/ rdi = -4 o o val o o & 1 ad

N mININNSRnUsrasAieaniBunnaes@aaneiueus  IneisAu TN sin TR neueusatinagnis

wazWihdudsunazdannausnldisclandllilnmudndaunniuunlusususiiasdudiuas luauazive

o al v a dl dl ¥ o aNa o‘d‘ = v ¥ =

WanwnanssnuenwAsuansanluyngsnaninaadaeiungasidanuessueusas ELV innsiuldansind

FURTIEAIUIY 4 THA TALA AEAa(Pb) Usen(Hg) wamRaN (Cd) wazlasillauiangzaniand (Cr-Vi)

watiiluanslsznauinansenusedauinaau (SoC : Substance of Environmental Concern) 131w

WdwadiumugrAnyreaminsguil admihnndidussidaudidaenisanianisdansdunsaunsaiinly

NARA I wazadnnsaing

4. NMFAANTINAARLIIYYNAELITaUNTZAN

TusaudNduuIALALAa UMY 2567 DN WAUlUIAN 2568 NNalANITLINITTRY
AuzNITNITLEEM lALananaulussAuusnaasnisddausonlunuiuiagausedcuwonaan Ing
WhusneluszezusnasnisnnuataLaAnIsnuue luunnaunsndniuuazsumINaInuiasiaya il

o T | A o i o A o @ o Ay A o T T

wanguedwunmens  Uidvazliafiunisdaivuazsusndeyaliivdnguedaingete e
Mnstsziinuazianaitlnmedaya

mavsialUil ilunadamedayaianssnluusavlszinniaiunsadaesfingiseunszaning
IfannstlaasfinaFaunszan (EF: Emission Factor) AMufaaANIsLENIsaan1InImizaunszan (a9Anng

v o 1 a dl | | (2] =

) lemuualuusazAanssufiduuvasdaes i giEaunszan

[

asunsiszidiufFununisilaaanidisaunszanainianssy 3 Ussian Al

3] 2567 3] 2566 VAT
A5Un15AUIN GHG , , AR
: Usuneu EF(kgCO2e1ingl) uneu EF(kgCO2ewua8l) -
szinn 1
vsTuRa (Ams) A 632.71 2.7078 i 1 -
vnihuALa (3ms) 209,779.32 2.7406 268,323.80 2.7406 | -21.82
ﬁﬁﬁu Gasohol (a9) 13,794.75 2.2719 4,873.61 2.7406 | 183.05
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Usznn 2

g ldnAIwlnin (kwh) 41,674,680 0.4999 | 43,893,994.84 0.5986 | -5.06

dsznn 3

nns Nz (m3) 166,640 0.5410 157,054 0.5410 | 6.10
PHENNR 1] 2564 — 2565 A1 EF (ﬁwﬁuﬂa:ﬁmémiﬂ@iﬂﬂﬁwG‘?@uﬂimﬂ) Tag aun.

1 2566 {n191l5uilgeen EF Tae aun.

1 2567 14A EF a0 aun. dnAutumsuaunanul

m‘a{u’ﬂuv! AWSUY (Carbon Footprint)

1l 2567 1l 2566
TIEN1T
(kgCO2¢) tCO2e (kgCO2e) tCO2e
vhsfuRiea @ns) A 1,713.25 171 . i
vnsfudiae (am7) 574,921.20 574.92 735,368.21 735.37
1insTu Gasohol (@m9) 31,340.29 31.34 13,356.62 13.36
nsldnaaaulnin (kwh) | 20,833,172.53 20,833.17 26,274,945.31 26,274.95
Asldinlezan (m3) 90,152.24 90.15 84,966.21 84.97
sanBunausieRu 21,529,586.27 21,529.59 27,108,636.35 27,108.64

WNELIR : ANSUBUNANTUWIT (Carbon Footprint : CF) AaLunmunisiasauazganaufingizeunszan (Greenhouse gas emissions

and removals)

1l 2567 dszinn 1 Buunisdaasfngdennszan 608 fupFuaulaeanlamineuwinsatl

szinn 2 P5uunisdaasfngizennszan 20,833 suarsuaulaaan bmnauwinpall
dszinn 3 BFuunisdaasfngidennszan 90 fuaFuaulaean lbinauwinsatl

sutFNNNTAasRmFaUNTEAnTIaAY 21,530 Auasuaulneanlamineinsatl

1l 2566 dszinn 1 Buunisdaesing@ennszan 749 fupsuaulaeanlamineuwinsatl

szinn 2 Fuunisdaesfngidennszan 26,275 fupisuaulaeanlamineivinsatl
dszian 3 PFununilaasing@aunszan 85 Auansuaulaeanlamnauwingail

sau1FNNNNTAasRgFaUNTEaAniad U 27,109 FuAFuaulnaanlamineLvinsatl
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¥ v = ! 24 A a ¥
a1ty dsnnunisddesfinairaunszangeganiainianssuszian 2 n1sld
AWl BeldBunnelnin 41,674,680 kwh Wauiudneundh Msunnlnia 43,893,995 kwh 7
) ¥ o 2 = 1 =® =3 dl a v o a &
Wrnn A waufngieunszan ldsaniaFunlndnnuanldannasauuaseniing Solar Rooftop
2,889,778 Kwh muvitlsnglumisede 3.3 4 1« nsdanisndsaw”

ajunalngsau PiuunsdaesfingEeunszant 2567 anasaint 2566 Anili 20.58%

3.4 mMeannsannseauluiAdian

Uiy Aulaunawazuwilfimseussuetiaiusssnsauianisiasnansiyresulnetin
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¥

AT UANUNITNG W Fail

dayaiFauinauaeanineusEmlulssnulut 2566 - 2567 Nenunn Ve 16

ANUIUNUNY | STUIUNUNU | STUIUNENY 599
UszLANWUNGIY ﬂVJNﬁ’]‘ﬁ et agel UIAUAT
2567 2566 2567 2566 2567 2566 2567 2566
SEILADY (monthly) 589 594 309 300 226 183 1,124 1,077
97894 (daily) 202 194 140 107 285 183 627 484
Sub-contract 187 256 399 372 819 849 1,405 1,477
{9 8 8 5 3 5 4 18 15
FANNUNITULFTEN 986 | 1,052 | 853 782 | 1,335 | 1,215 | 3,174 | 3,049
WHNIBAI28N 94 81 29 44 48 51 171 176
ANTNNBINUFNTD e 410 402 228 222 257 176 895 800
LNALRLTENI NN 0 6 0 0 0 1 0 7
an 'f;uzﬁm%ﬂﬂmnuzﬁ’ﬁi@mgﬂﬁw pia WiNeUILAEY 79.63%
ANUIUNUNUTY -U F2UINGL 2566 - 2567
dssinmmiingn ANUIUNUNIUY fa‘"m'auwfm'm ANUIUNUNIUY ey
Uyusnid lrAte UIUAT
1l 2566
Sigtd WS | 998 | 108 | WEUN [ 99N | 90 | e | 99N | mne | ues | 90u
ﬁ‘ﬁ?;llﬁ‘ﬂu(monthly) 290 304 594 1 115 185 | 300 | 108 75 1831 513 564 | 1,077
71819(daily) 63 131 194 | 25 82 107 35 148 | 183 | 123 361 484
EIREN 353 435 788 | 140 267 | 407 | 143 223 | 366 | 636 925 | 1,561
1l 2567
Sigtd WS | 998 | 108 | WEUN | 99N | 90 | W | 99N | 1ne | ues | 90
ﬁ‘WEILa‘ﬂu(monthly) 287 302 589 | 118 191 309 | 105 121 | 226 | 510 614 | 1,124
?Wf;l'fj/u(daily) 59 143 202 26 114 | 140 31 254 | 285 116 511 627
794 346 445 791 | 144 305 | 449 | 136 375 | 511 626 | 1,125 | 1,751
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ARTINITUNULILU
WHUNNUTADULAETIETY 2566 2567
AUUNINI LA UFUT] 1,515 1,561
uunineulaned 1,561 1,751
minnuednnaend 1,538 1,656
A9 N1IUHUIRUTBINIINNY 11.44% 10.33%

wneivg ; seuszaziean lunaiudeys U 2567 Aaust 1 wwneu 2567 - 31 HunAn 2568 uax T 2566 AIUG 1 NEHIEW 2566 — 31

HuAu 2567

N1SENALSNNUNITY
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ANTINITUNULIEUNTNY

15 vRndnauateanatnauineadiasla (Tumn over rate) 10.33% anasaninieud
‘ﬂ%ﬁi 11.44%
(2) gnAn
Tuseudfiduan andeyaaguatlssfiuduanninaingnénsu 39 se U3 ngHa ol
- inourinnadesifiuuseq Ll nuENUgIaABE TN 64.10% D9 77.78%
- inorinnsdsziiiulivssqulnnaneanuegszudng 12.82% 09 22.22%
nuailaang  gnAnmuaninuanenu@e (NG target by customer) wainsinsriuldau
AYNNABANITBIGNAT 1T Q < 0.18 PPM, Q < 341 PPM , 20 PPM, Q Prod. < 4 PPM , < 850 PPM , 40
PPM, 50 PPM , A, Q = A D>A (90-99) , Score 100, Level > 3 Score <30, Q = 100% , D = 100%
e
nagignAldlavinnasdszifiudnuaunin azdsziinlagnisfinninainnig Claims uas
NG Return (dvAunansnuaiids) resgndn Taefl szs A fia sl Claim vida NG Return 0 PPM ; s
B 474 Claim 1 $18119 %138 NG Return 0- 100 PPM; 5¥AU C Aa Claim > 1 918n19 #38 NG Return

100 — 150 PPM : 9261 D @@ Claim > 1 2781117 %78 NG Return > 150 PPM

(3) TNTULATRIAN

o
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1 = a o eza' o o d‘ v o I dgj a | %’ a v
seudedl Ui ldiinuazaduduldnulinanuaz b luuuiuguuinuhuwas luima s
1394 3ouDesululasA T uBan AN Ingsel iNadanantaniInzaInIALasdas lNAAINNTHTU
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4. M5AATITVLATR LN RIENE9ANS (Management Discussion and Analysis : MD&A)
U3 nedngan a1fin (11w) $1e9uRan19aHu U LB ¥ AU lsaanuduiu

|
o

Yaugadun 31 Juran 2568 wWisuauiudaugadui 31 Auian 2567 uazlaugadui 31 duax
2566 fiil
WUARIFIUENITIRY Tl 2568

AGLLAIUN 1 LNENEIW 2567 - 9UN 31 NUNAN 2568

Sussuazsemsiaumiituss 84T 284053 | 1 gToseanzs | 2154% | e3sE% 531,189,159 14.85% | 34.31%
gw‘imf#‘— us:ar-a-ﬁ%-. 581853774 TITA14388| 17E8% | 1307% BI0E45042 [ 1707% | 18.20%
fudpamie IETET4SET| 8.58% | a4 356,342730 | asin B2 335456183 2.38% | 25.20%
SumBeemansumuiod 470,136,000 | 10.94% 100,000,000 | 247% - 133334500
FumPwmuiaugu 272747 o | 2mae% 3654790 07E% -20.06% 1.41% | -35.28%
soufumnnuitai 2.107,521.107 | 43.06% 03% 2,086,105.237 | s1s0% | 28a7% 1650,802,186 | 4615% | 32.05%
SumBeemianiulnnfod 2080382 | 005% | 181% 2047382 | 0.05% 0.05% 2048382 | ooss | osds
fRu eAsuasgUnsal 2,147,928563 | 50.00% | 42.78% 1,904.450,534 | 4740% 3.44% 1546448975 | 182 | 2T
Sumiweamannsid -100.00% 904,508 | 0.02% -BE.20% 23809788 | 06T | -90.44%
fumiseilaifidinau 4278910 34 8% 6,565,690 | 0.18% -53.38% 14229815 | 040% | -35.2%
AR R 31313217 | 073% | 041% 448287 | 07E% 15.24% 27288953 | o7e% | 1438
SumBedlaivpufeniu 2736029 | 008% | -7e.46% 11,632,755 | 0.29% S541% 12259688 | 0.34% | 655%
srufumlmpuiten 2188343101 | 5084% | 1182% 1357.048,516 | 4B40% 161% 1506056401 | 53855 | 2230
sonfuming 4295864208 | 100.00% | E25% 4043155453 | 100.00% | 13.04% 3,576,358 567 | 100.00% | 10.33%
s st 585EE8,387 | 1363% | -qp.mme BST.157.187 | 18.25% 5.68% 696,716,084 | 19.48% | 32.00%
'Lr‘iﬁw-";a":'sﬂ_.".:ﬂ-ﬁﬁ'.'i‘ﬁqf?"r.ﬂ'f"i:.f"ui'.'riﬂ 8834763 | 021% | 140m90% 588426 [ 00M% | -23Ein 833300 | o2 | -8T.E0%
mEfuld e 55111650 1.28% | 48.31% 37160774 | 092% 494 BF E24BTEZ| 04T%
w'iﬁwuur’:ﬂugu 1 11294277 0.26% 61.32% 29,195,899 72% 27.09% 22971,823 | 064% | 168.84%
?'.L.'.r‘iﬁuuuuﬁgu 860,358,077 | 15.3%% T2% T24102,288 | 173 % 03T T2B,774.989 | 20.32% | Z|/A1%
w‘i‘ﬁur-,n':-:n_.".n--anﬁ wingndif irnsdssmeiandld 16,467,081 | 0.38% | =#DIID -| oo0% | -100.00% 588,429 0.02% | -5B.TE%
Fspmalslonisuraoreawlnam TE.B06680| 1.79% 455% 73,247 BBS 1.81% BA1% B7. 750457 | 1.89% 3445
Fspaaidieaoaudundug 0.00% | -100.00% 411113 o0 BoET 3862388 | 011% | B98%
W& e mednind 11816496 | 0.25% | 4827 23282500 058% | -42dan 40438234 113% |-13.52%
w'iﬁul'..'u'..uﬁg'.%u - | ooo% 0.00%
s Bulanufe 105,090,237 245% | 439 100671298 [ 248% ADET% 112897,558 | 2.15%

sy TEE043,314 [ 4TEIN | T2 824.773.584 | 2040% | -1.75% E39.4T2527 | Z3ATY
saumeadfadu 3529814894 | B2AT | semm 2,212.381,889 | Togo% | 17sT 2737386060 | Tes3n | Tasn
‘.'".L.'."{gul..ﬂ: ATUIE nxzﬁu 4 295,864,208 | 100.00% 6.25% 4,043.155,453 100.00% 13.04% 3,576,858,5687 | 100.00% 0.38%
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sumlsaanu 1 2568

AGLLAIUN 1 LNENEIW 2567 - 9UN 31 NUNAN 2568

srelAannisune 3,800.260,042 |100.00%| -2.20% | 4018815423 | 100.00% | 8.86% | 23,601731.824 [100.00%|2051%
s1eilAEu 28,705,846 | 0.74% | -28.96% 40,406,199 | 1.01% |[132.85% 17,278.432 | 047% | 11.70%
sausala 3,918,975,789 |10074%| -3.45% | 4,059,221,622 [ 101.01% | 9.44% | 3,709,010,256 [100.47%| 20.47%
AU 2,064,561,880 | 76.20% | -4.38% | 3,100,281,109 | 77.14% | -043% | 3,113,687,634 | 84.34% | 18.96%
Alfanglumsraua=uims 350,388,179 | 9.24% | 227% 3B1411736 | 874% | 1.91% 344 824023 | 934% | 973%
sanAlEa1a 3,323.940,069 | 86.44% | -370% | 3451692845 | 8689% | -0.20% | 23468511657 | 93.68% | 17.87%
AlsanmsAuiiueu 595,035,730 | 15.20% | -2.06% 607,528,777 | 15.12% | 142.53% 260,498,599 | 679% |70.29%
AU ATFEY 54568 | 0.00% |-84.25% 346,385 | 0.01% |-51.52% 714479 | 002% |77.71%
sanAlEAenaumEduls 3,323.004 627 | 85.44% | -271% | 23452030230 | 8500% | -0.21% | 23459226136 | 03.70% | 17.87%
dlsnaumilsaamEtuls 504,081,162 | 15.29% | -2.01% 607,182,302 | 15.11% | 142.08% 240784120 | 677% |7359%
ArlganamEEuls 116,025,836 | 2.98% |108.73% 55,587,216 | 1.38% |123.07% 24018748 | 067% | 0.07%
Alsdmuill 478,955,326 | 12.31% | -13.17% 551,605,176 | 13.73% | 145.30% 224,866,372 | 6.09% |88.98%

auuamﬁf’ls%’ué’uuﬂnﬂméammﬂﬂ"lmm’a

100.00% = 0% 0 e BT

s1elAanasae - Judiuwadiin 355,440 333.888| 10 404,547 -15.88% 1.63% 1,498,039 100.00%
sreldannsane - Sudquuanfifen | 487.262| 10 581,526 10 672.202 17.32% 2,324,675 100.00%
ElAaInNnITIE - Wi 15.214] 10 18,157| 10 13,215 -42.22% 67,556 100.00%

sruseldainn1see 858,716 100.00% | 947,878 100.00% | 1,088,864 9.66% 3,890,270 100.00%
Hunuane - Tudqumanain 207.413| geden 285432 83.95% 328.260 2.43% 1,241,568 82.88%
#unuane - Sudauuaniifeu 363,134| 7442% | 422305 T141% | 471430 11.387% 1,680,233 72.28%
Hunuane - wsifiand 9,232 80.94% 10,835| 67.08% 5284 -80.51% 42754 £3.28%

sIuHUNUIE B79.878| T9.4T% 718862| 75.83% 08,084 T3.98% T646% | -540% | -10.85% | 6.07% 2,964,662 76.20%
finlsfusu - Tudauwanafin 48,027 1351% 54584| 16.05% 76,287| 18.85% 1949% | -11.98% | -28.48% | -1.88% 256,471 17.12%
Alsfus - FudouuaniiFay 124,828| 2558% 169,131| 28.59% 200.772| 29.87% 26.13% | -26.19% | -1576% | 34.11% 644,442 27.72%
firlsdus - uaifa 5882 30.08% 5322| 22.94% 8.821| 51.62% 2821% | 1240 -21.88 2.1 24805 36.72%

sraflsdus 178,837| 20.83% 228017 24.17% 283.880| 26.04% 2354% | 21.81% | -19.33 21.32 925,718 23.80%

NN UAIUATUR 1 ey 2567 Be3ufi 31 SunAu 2568

ngan 31eldaInnisane 3,890.27 AIULIYM anadaINTineu 3.20% SuvuaIe 2,964.55 811
UM dag9U 76.20% 19989A118 AAAIAINTINAW 4.38% AnldaeTuN19918uAITINS 359.39 AU
dadou 0.24% 18980A7Y nTUANTiew 2.27% nnlagws 478.96 A1uum &ndau 12.31% 1a9

gAMLY @mmmnﬂﬁ@u 13.17%

14 v v 1] o nd’l
ﬁ"]ilvl,ﬂ@’]ﬂﬂ']‘i‘ll'lil ﬂizn@ummﬁﬂimmﬂ 3 A9UINU AN

(1) NARSUTINANARN 1,498.04 A1ULW aAA9ANTAEW 10.51%
wenidurnenielulsemea 1,432.24 A1UUn anadaninay 11.03% wazae
#9880 65.79 A1ULN WNTUANTAeU 2.60%

(2) NARADUITUNNTLTN 2,324.68 F1ULN IiNNTWANTINew 2.50%
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wenifduananialulszing 1,506.99 arutn anasaininen 6.56% wazuneadaen
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Independent Auditor’s Report
To the Shareholders of Thai Mitsuwa Public Company Limited

Opinion

| have audited the accompanying financial statements of Thai Mitsuwa Public Company Limited
(the Company), which comprise the statement of financial position as at 31 March 2025, and the
related statements of comprehensive income, changes in shareholders’ equity and cash flows for
the year then ended, and notes to the financial statements, including material accounting policy

information (collectively “the financial statements”).

In my opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of Thai Mitsuwa Public Company Limited as at 31 March 2025, its financial
performance and cash flows for the year then ended in accordance with Thai Financial Reporting
Standards.

Basis for Opinion

| conducted my audit in accordance with Thai Standards on Auditing. My responsibilities under
those standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of my report. | am independent of the Company in accordance with
the Code of Ethics for Professional Accountants including Independence Standards issued by
the Federation of Accounting Professions (Code of Ethics for Professional Accountants) that are
relevant to my audit of the financial statements, and | have fulfilled my other ethical
responsibilities in accordance with the Code of Ethics for Professional Accountants. | believe that

the audit evidence | have obtained is sufficient and appropriate to provide a basis for my opinion.
Key Audit Matters

Key audit matters are those matters that, in my professional judgement, were of most
significance in my audit of the financial statements of the current period. These matters were
addressed in the context of my audit of the financial statements as a whole, and in forming my

opinion thereon, and | do not provide a separate opinion on these matters.



I have fulfilled the responsibilities described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of my report, including in relation to these matters. Accordingly, my
audit included the performance of procedures designed to respond to my assessment of the
risks of material misstatement of the financial statements. The results of my audit procedures,
including the procedures performed to address the matters below, provide the basis for my audit
opinion on the accompanying financial statements as a whole.

Key audit matter and how audit procedures respond to the matter are described below.
Revenue recognition

Sales of goods are significant amounts in the financial statements and directly affect profit or loss
of the Company. In addition, the sales transactions of the Company are made with a large
number of domestic and overseas customers and there are variety of arrangements and
conditions. As a result, the Company’s sales also has various revenue recognition conditions.
There are therefore risks with respect to the amount and timing of revenue recognition.

I have examined the Company’s revenue recognition in appropriate timing by assessing and
testing the Company’s internal controls with respect to the revenue cycle by making inquiry of
responsible executives, gaining an understanding of the controls and selecting representative
samples to test the operation of the designed controls, and with special consideration given to
expanding the scope of the testing of the internal controls which respond to the above risks. |
applied a sampling method to select sales transactions occurring during the year and near the
end of the accounting period to examine the supporting documents and reviewed credit notes
that the Company issued after the period-end test whether there was no revenue being
recognised earlier than appropriate. | also performed analytical procedures on disaggregated
data to detect possible irregularities in sales transactions throughout the period, particularly for
accounting entries made through journal vouchers.

Other Information

Management is responsible for the other information. The other information comprise the
information included in annual report of the Company, but does not include the financial
statements and my auditor’s report thereon. The annual report of the Company is expected to be
made available to me after the date of this auditor’s report.

My opinion on the financial statements does not cover the other information and | do not express
any form of assurance conclusion thereon.

In connection with my audit of the financial statements, my responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or my knowledge obtained in the audit or otherwise appears to be
materially misstated.



When | read the annual report of the Company, if | conclude that there is a material
misstatement therein, | am required to communicate the matter to those charged with
governance for correction of the misstatement.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial statements
in accordance with Thai Financial Reporting Standards, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

My objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes my opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with Thai Standards on Auditing will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial

statements.

As part of an audit in accordance with Thai Standards on Auditing, | exercise professional

judgement and maintain professional skepticism throughout the audit. | also:



. Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for my opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

° Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing

an opinion on the effectiveness of the Company’s internal control.

° Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

° Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If | conclude that a material uncertainty exists, | am
required to draw attention in my auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify my opinion. My conclusions
are based on the audit evidence obtained up to the date of my auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going

concern.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

I communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies

in internal control that | identify during my audit.



| also provide those charged with governance with a statement that | have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence, and where

applicable, related safeguards.

From the matters communicated with those charged with governance, | determine those matters
that were of most significance in the audit of the financial statements of the current period and
are therefore the key audit matters. | describe these matters in my auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, | determine that a matter should not be communicated in my report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest

benefits of such communication.

| am responsible for the audit resulting in this independent auditor’s report.

4. .

Somsak Chiratdhitiamphyvong
Certified Public Accountant (Thailand) No. 8874

EY Office Limited
Bangkok: 28 May 2025



Thai Mitsuwa Public Company Limited

Statement of financial pogition

As at 31 March 2025

Assets

Current assets

Cash and cash equivalents

Trade and other current receivables
Inventories

Other current financial assets
Other current assets

Total current assets
Hon-current assets

Other non-current financial assets
Property, plant and eguipment
Right-of-use assets

Intangible assets

Deferred charges on mold

Other non-current assets

Total non-current assets

Total assets

6, &

10

11
12
13
14

The accompanying notes are an integral part of the financial atatements.

2025

647,284,059
581,953,774
367,874,557
470,136,000

40,272,717

{Unit: Baht)
2024

870,993,029
727,114,388
356,343,730
100,000,000

31,654,790

2,107.521,107

2 088,105,937

2,080,382
2,147 928,563
4.278,910
31,319,217
2,736,029

2,047,382
1,904,450,594
904,808
6,565,690
31,448 287
11,632,755

2,188,343 101

1,957,049,516

4,295 864,208

4,043,155 453
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Thai Mitsuwa Public Company Limited
Statement of financial posgition (continued)

As at 31 March 2025

Liabilities and shareholders® equity
Current liabilities

Trade and cther cumrent payables
Current portion of lease liabilities
Income tax payable

Other current liabilities

Total current liabilities

Non-current liabilities

Lease liabilities - net of current portion
Maon-current provision for employes benefits
Provision for decommissioning
Deferred tax liabilities

Total non-current liabilities

Total liabilities

6 15
12

16

12

17

20.3

The accompanying notes are an integral part of the financial statements.

{Unit: Baht)

2025 2024
585,668,387 57,157,187
8,584,763 588,426
55,111,650 37,160,774
11,294,277 20,195,899
660,959,077 724,102,286
16,467,081 -
76,806,660 73,247 685
- 4,131,113
11,616,496 23,292 500
105,090,237 100,671,298
766,049,314 824,773,584
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Thai Mitsuwa Public Company Limited
Statement of financial position (continued)

As at 31 March 2025

Liabilities and shareholders' equity (continued)
Shareholders’ equity
Share capital
Registersd
39,900,000 ordinary shares of Baht 5 each
Izsued and fully paid-up
39,900,000 ordinary shares of Baht 5 each
Share premium
Retained eamings
Appropnated - statutory reserve 18
Unappropriated
Total shareholders' equity

Total liabilities and shareholders’ equity

The accompanying notes are an integral part of the financial statements.

Directors

{Unit: Baht)
2025 2024

199,500,000 199,500,000
199,500,000 199,500,000
55,398,375 55,398,375
19,950,000 19,950,000
3,254 966,519 2943533 494
3,529,814,894  3,218,381,869

4,295 564,208

4,043,155,453
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Thai Mitsuwa Public Company Limited
Statement of comprehensive income

For the year ended 31 March 2025

Profit or loss:

Revenues

Revenue from confracts with customers
Other income

Total revenues

Expenses

Cost of zales

Selling and distribution expenzes
Administrative expenses

Total expenses

Operating profit

Finance cost

Profit before income tax expenses
Income tax expenses

Profit for the year

Other comprehensive income:

Other comprehensive income not fo be reclassified lo

profit or loss in subsequent pericds:
Actuarial loss

Income tax effect

Other comprehensive income not to be reclassified to
profit or loss in subsequent periods - net of income fax

Other comprehensive income for the year

Total comprehensive income for the year

Basic earnings per share

Profit for the year (Baht)

Weighted average number of ordinary shares {shares)

The accompanying notes are an integral part of the financial statements.

=
4]

23

20

17
17

21

2025

3,890,269,943
28,705,846

(Unit: Baht)
2024

4018,815423

40,406,199

3,918,975,789

4059221522

2,964,551,880
86,001,678
273,386,501

3,100,281,109
84,893,122
266,518,614

3,323,940,059

3,451,692,845

595,035,730 807,528,777
{54,568) (346,385)
594,931,162 607,182,392
(116,025,836) (55,587 216)
478,955,326 551,595 176
(2,421,626) (3,461,708)
484,325 £92,341
{1,937,301) (2,769,367)
{1,937,301) (2,769,367)
477,018,025 548,825 809
12.00 13.82
39,900,000 39,900,000
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Thai Mitsuwa Public Company Limited
Statement of changes in shareholders® equity

For the year ended 31 March 2025

Izzued and
paid-up

share capital

Share premium

Fetained eamings

Appropriated -

statutory reserve

Unappropriated

{Unit: Baht)

Total

Balance as at 1 April 2023 199,500,000 55,398,375 19,950,000 2 462 537 B85 2,737,386.060
Profit for the year - - - 551,595,176 551,595,176
Other comprehensive income for the year - - - (2,769 367) (2,769 367)
Total comprehensive income for the year - - - 548,825,809 548,825,809
Dividend paid (Mote 22) - - - (67,830,000) (67,830,000)
Balance as at 31 March 2024 199 500,000 55,398,375 19,950,000 2943 533494 3,218,381 ,869
Balance as at 1 April 2024 199 500,000 55,398,375 19,950,000 2,843 532 404 3,218,381,869
Profit for the year - - - 478,955 328 478,955,326
Other comprehensive income for the year - - - (1,937,301) {1,937,301)
Total comprehensive income for the year - - - 477,018,025 477,018,025
Dividend paid (Mote 22) - - - {165,585,000) (165,585,000)
Balance as at 31 March 2025 199 500,000 55,398,375 19,950,000 3,254 966,519 3,529,814 894

The accompanying notes are an integral part of the financial statements.
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Thai Mitsuwa Public Company Limited
Statement of cash flows

For the year ended 31 March 2025

Cash flows from operating activities

Profit before tax

Adjustments to reconcile profit before tax to
net cash provided by (paid from) operating activities:
Depreciation and amortisation
Provision for employee benefits expenses
Reduction (reversal) cost of inventory to net realisable value
Unrealised gain on exchange rate
Difference of lease termination
Loss on disposals of property, plant and equipment
Loss on write-off of right-of-use assets
Amortisation of surplus from sale and leaseback
Provision for decommissioning (reversal)
Finance income
Finance cost

Profit from operating activities before
changes in operating assets and liabilities

Operating assets (increase) decrease
Trade and other current receivables
Inventories
Other current assets
Other non-current financial assets
Other non-current assets

Operating liabilities increase (decrease)
Trade and other current payables
Other current liabilities
Provision for employee benefits

Cash flows from operating activities
Cash received from interest income
Cash received from income tax refund
Cash paid for income tax

Net cash flows from operating activities

The accompanying notes are an integral part of the financial statements.

(Unit: Baht)
2025 2024
594,981,162 607,182,392
260,533,400 249,039,899
10,755,468 7,079,381
(377,029) 188,874
(1,056,082) (1,556,533)
(402,861) -
582,250 3,948,976
631,866 -

- (51,369)
(4,131,113) 268,725
(11,469,527) (5,490,630)

7.997 77.660
850,055,531 860,687,375
149,436,416 (114,294,292)

(11,153,798)

(21,076,411)

(19,423 443) 7,942 502
(33,000) 1,000
8,896,726 626,933
(71,939,667) (18,849,907)
(17.901,622) 6,275 445
(9,618,120) (5,043,861)
878,319,023 716,268,784
8,984,907 5476,220
10,805,516 -
(109,066,638) (41,186,647)
789,042,808 680,558,357




Thai Mitsuwa Public Company Limited
Statement of cash flows (continued)

For the year ended 31 March 2025

Cash flows from investing activities

Decrease (increase) in current investments

Cash paid for purchase of property, plant and equipment

Cash paid for purchase of intangible assets

Increase in deferred charge on mold

Cash received from disposals of property, plant and equipment
Net cash flows used in investing activities

Cash flows from financing activities

Cash paid for interest expenses

Cash paid for principal portion of lease liabilities

Cash receipt from sale and leaseback

(Unit: Baht)
2025 2024
(370,136,000) 33,934,500

(483,383 ,592)
(2,716,600)
(17,220,886)
1,132,018

(284,606,087)
(331,000
(22,612,739)
1,626,802

(872,325,060)

(271,988 524)

(7.997)
(2,637,265)
27,803,544

(77,660)
(838,303)

Dividend paid (165,585,000) (67,830,000)
Net cash flows used in financing activities (140,426,718) (68,745,963)
Net increase (decrease) in cash and cash equivalents (223,708,970) 339,823,870
Cash and cash equivalents at beginning of year 870,993,029 531,169,159
Cash and cash equivalents at end of year (Note 7) 647,284,059 870,993,029
Supplemental cash flows information
MNon cash items consist of:
Payables from purchase of fixed assets 50,066,738 50,350,971
Transfered right-of-use assets to property, plant and equipment 12,925 20,806,976

The accompanying notes are an integral part of the financial statements.
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Thai Mitsuwa Public Company Limited

Notes to financial statements
For the year ended 31 March 2025

3.1

General information

Thai Mitsuwa Public Company Limited (“the Company”) is a public company incorporated
and domiciled in Thailand. The Company’s major shareholder is Mitsuwa Electric Industry
Co., Ltd., which was incorporated in Japan. The parent company of the Group is Mitsuwa
Holding Company Limited, which was incorporated in Japan. The Company is principally
engaged in the manufacture and sales of plastic, magnesium products and trading of mold.
Its registered address is at 31 Moo 2, Tambol Banchang, Amphur Muang, Pathumthani.
The Company has 2 plants located at the following address:

1) 159 Moo 6, Tambol Tha-Ang, Amphur Chokchai, Nakhonratchasima
2) 999/27 Moo 1, Tambol Naklang, Amphur Soongnuen, Nakhonratchasima
Basis of preparation

The financial statements have been prepared in accordance with Thai Financial Reporting
Standards enunciated under the Accounting Professions Act B.E. 2547 and their
presentation has been made in compliance with the stipulations of the Notification of the
Department of Business Development, issued under the Accounting Act B.E. 2543.

The financial statements in Thai language are the official statutory financial statements of
the Company. The financial statements in English language have been translated from the
Thai language financial statements.

The financial statements have been prepared on a historical cost basis except where
otherwise disclosed in the accounting policies.

New financial reporting standards
Financial reporting standards that became effective in the current year

During the year, the Company has adopted the revised financial reporting standards which
are effective for fiscal years beginning on or after 1 January 2024. These financial reporting
standards were aimed at alignment with the corresponding International Financial
Reporting Standards with most of the changes directed towards clarifying accounting
treatment and providing accounting guidance for users of the standards.

The adoption of these financial reporting standards does not have any significant impact on
the Company’s financial statements.



3.2

4.1

Financial reporting standards that will become effective for fiscal years beginning on

or after 1 January 2025

The Federation of Accounting Professions issued a humber of revised financial reporting
standards, which are effective for fiscal years beginning on or after 1 January 2025. These
financial reporting standards were aimed at alignment with the corresponding International
Financial Reporting Standards with most of the changes directed towards clarifying

accounting treatment and providing accounting guidance for users of the standards.

The management of the Company believes that adoption of these amendments will not

have any significant impact on the Company’s financial statements.
Significant accounting policies

Revenue and expense recognition

Sale of goods

Revenue from sale of goods is recognised at the point in time when control of the asset is
transferred to the customer, generally upon delivery of the goods. Revenue is measured at
the amount of the consideration received or receivable, excluding value added tax, of

goods supplied after deducting discounts.
Interest income

Interest income is calculated using the effective interest method and recognised on an
accrual basis. The effective interest rate is applied to the gross carrying amount of a
financial asset, unless the financial assets subsequently become credit-impaired when it is
applied to the net carrying amount of the financial asset (net of the expected credit loss

allowance).
Finance cost

Interest expense from financial liabilities at amortised cost is calculated using the effective

interest method and recognised on an accrual basis.



4.2

4.3

4.4

Cash and cash equivalents

Cash and cash equivalents consist of cash in hand and at banks, and all highly liquid
investments with an original maturity of three months or less and not subject to withdrawal

restrictions.
Inventories

Finished goods and work in process are valued at the lower of cost (under FIFO method)
and net realisable value. The cost of inventories is measured using the standard cost
method, which approximates actual cost and includes all production costs and attributable

factory overheads.

Raw materials are valued at the lower of cost (FIFO method) or net realisable value and are

charged to production costs whenever consumed.

Reduce cost of inventories to net realisable value will be set up for slow moving and

deteriorated inventories.
Property, plant and equipment/Depreciation

Land is stated at cost. Buildings and equipment are stated at cost less accumulated

depreciation and allowance for loss on impairment of assets (if any).

Depreciation of plant and equipment is calculated by reference to their cost on the straight-

line basis over the estimated useful lives as follows:

Land improvement 20 years
Buildings and building improvements 5-30 vyears
Machinery, tools and equipment 1-20 vyears
Furniture, fixtures and office equipment 3-10 vyears
Vehicles 5 years

Depreciation is included in determining income.
No depreciation is provide on land, and assets under construction and installation.

An item of property, plant and equipment is derecognised upon disposal or when no future
economic benefits are expected from its use or disposal. Any gain or loss arising on

disposal of an asset is included in profit or loss when the asset is derecognised.



4.5

4.6

Intangible assets

Intangible assets are stated at cost less accumulated amortisation and accumulated

impairment losses (if any).

Intangible assets with finite lives are amortised on the straight-line basis over the economic
useful life and tested for impairment whenever there is an indication that the intangible
asset may be impaired. The amortisation period and the amortisation method of such
intangible assets are reviewed at least at each financial year end. The amortisation

expense is charged to profit or loss.

A summary of intangible assets with finite useful lives is as follows.
Useful lives

Computer software 3 -5years
No amortisation is provided on computer software under installation.

Leases

At inception of contract, the Company assesses whether a contract is, or contains, a lease.
A contract is, or contains, a lease if the contract conveys the right to control the use of an

identified asset for a period of time in exchange for consideration.
The Company as a lessee

The Company applied a single recognition and measurement approach for all leases,
except for short-term leases and leases of low-value assets. At the commencement date of
the lease (i.e. the date the underlying asset is available for use), the Company recognises
right-of-use assets representing the right to use underlying assets and lease liabilities

based on lease payments.
Right-of-use assets

Right-of-use assets are measured at cost, less accumulated depreciation, any accumulated
impairment losses, and adjusted for any remeasurement of lease liabilities. The cost of
right-of-use assets includes the amount of lease liabilities initially recognised, initial direct
costs incurred, and lease payments made at or before the commencement date of the
lease, and an estimate of costs to dismantle and remove the underlying asset or to restore

the underlying asset or the site on which it is located less any lease incentives received.



Depreciation of right-of-use assets are calculated by reference to their costs on the

straight-line basis over the shorter of their estimated useful lives and the lease term.

Land 5 years
Building and building improvements 5 years
Machinery, tools and equipment 10 years
Funiture, fixture and office equipment 5 years

If ownership of the leased asset is transferred to the Company at the end of the lease term
or the cost reflects the exercise of a purchase option, depreciation is calculated using the

estimated useful life of the asset.
Lease liabilities

Lease liabilities are measured at the present value of the lease payments to be made over
the lease term. The lease payments include fixed payments less any lease incentives
receivable, variable lease payments that depend on an index or a rate, and amounts
expected to be payable under residual value guarantees. Moreover, the lease payments
include the exercise price of a purchase option reasonably certain to be exercised by the
Company and payments of penalties for terminating the lease, if the lease term reflects the
Company exercising an option to terminate. Variable lease payments that do not depend on
an index or a rate are recognised as expenses in the period in which the event or condition

that triggers the payment occurs.

The Company discounted the present value of the lease payments by the interest rate
implicit in the lease or the Company’s incremental borrowing rate. After the commencement
date, the amount of lease liabilities is increased to reflect the accretion of interest and
reduced for the lease payments made. In addition, the carrying amount of lease liabilities is
remeasured if there is a change in the lease term, a change in the lease payments or a

change in the assessment of an option to purchase the underlying asset.
Short-term leases and leases of low-value assets

A lease that has a lease term less than or equal to 12 months from commencement date or
a lease of low-value assets is recognised as expenses on a straight-line basis over the

lease term.



4.7

4.8

4.9

4.10

Related party transactions

Related parties comprise individuals or enterprises that control, or are controlled by, the
Company, whether directly or indirectly, or which are under common control with the

Company.

They also include associated companies, and individuals or enterprises which directly or
indirectly own a voting interest in the Company that gives them significant influence over
the Company, key management personnel, directors, and officers with authority in the

planning and direction of the Company’s operations.
Deferred charges on mold

Deferred charges on mold is stated at cost less accumulated amortisation, which are
amortised based on the unit-of-production method per unit of production that ordered by

customers.
Foreign currencies

The financial statements are presented in Baht, which is also the Company’s functional

currency.

Transactions in foreign currencies are translated into Baht at the exchange rate ruling at
the date of the transaction. Monetary assets and liabilities denominated in foreign
currencies are translated into Baht at the exchange rate ruling at end of reporting period.

Gains and losses on exchange are included in determining income.

Impairment of non-financial assets

At the end of each reporting period, the Company performs impairment reviews in respect
of property plant and equipment, right-of-use asset and intangible assets whenever events
or changes in circumstances indicate that an asset may be impaired. An impairment loss is
recognised when the recoverable amount of an asset, which is the higher of the asset’s fair
value less costs to sell and its value in use, is less than the carrying amount.

An impairment loss is recognised in profit or loss.
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412

Employee benefits
Short-term employee benefits

Salaries, wages, bonuses and contributions to the social security fund are recognised as

expenses when incurred.
Post-employment benefits
Defined contribution plans

The Company and its employees have jointly established a provident fund. The fund is
monthly contributed by employees and by the Company. The fund’s assets are held in a
separate trust fund and the Company’s contributions are recognised as expenses when

incurred.
Defined benefit plans

The Company has obligations in respect of the severance payments it must make to
employees upon retirement under labor law. The Company treats these severance

payment obligations as a defined benefit plan.

The obligation under the defined benefit plan is determined by a professionally qualified
independent actuary based on actuarial techniques, using the projected unit credit method.

Actuarial gains and losses arising from post-employment benefits are recognised

immediately in other comprehensive income.

Past service costs are recognised in profit or loss on the earlier of the date of the plan
amendment or curtailment and the date that the Company recognises restructuring-related

costs.
Provisions

Provisions are recognised when the Company has a present obligation as a result of a past
event, it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation, and a reliable estimate can be made of the amount of the

obligation.



4.13

4.14

Income tax

Income tax expense represents the sum of corporate income tax currently payable and

deferred tax.
Current tax

Current income tax is provided in the accounts at the amount expected to be paid to the

taxation authorities, based on taxable profits determined in accordance with tax legislation.
Deferred tax

Deferred income tax is provided on temporary differences between the tax bases of assets
and liabilities and their carrying amounts at the end of each reporting period, using the tax

rates enacted at the end of the reporting period.

The Company recognises deferred tax liabilities for all taxable temporary differences while
they recognise deferred tax assets for all deductible temporary differences and tax losses
carried forward to the extent that it is probable that future taxable profit will be available
against which such deductible temporary differences and tax losses carried forward can be

utilised.

At each reporting date, the Company reviews and reduce the carrying amount of deferred
tax assets to the extent that it is no longer probable that sufficient taxable profit will be

available to allow all or part of the deferred tax asset to be utilised.

The Company records deferred tax directly to shareholders' equity if the tax relates to items

that are recorded directly to shareholders' equity.
Financial instruments

The Company initially measures financial assets at its fair value plus, in the case of
financial assets that are not measured at fair value through profit or loss, transaction costs.
However, trade receivables, that do not contain a significant financing component are
measured at the transaction price as disclosed in the accounting policy relating to revenue

recognition.



Classification and measurement of financial assets

Financial assets are classified, at initial recognition, as to be subsequently measured at
amortised cost, fair value through other comprehensive income (“FVOCI”), or fair value
through profit or loss (“FVTPL”). The classification of financial assets at initial recognition is
driven by the Company’s business model for managing the financial assets and the

contractual cash flows characteristics of the financial assets.
Financial assets at amortised cost

The Company measures financial assets at amortised cost if the financial asset is held in
order to collect contractual cash flows and the contractual terms of the financial asset give
rise on specified dates to cash flows that are solely payments of principal and interest on

the principal amount outstanding.

Financial assets at amortised cost are subsequently measured using the effective interest
rate (“EIR”) method and are subject to impairment. Gains and losses are recognised in

profit or loss when the asset is derecognised, modified or impaired.
Financial assets at FVTPL

Financial assets measured at FVTPL are carried in the statement of financial position at fair

value with net changes in fair value including interest income recognised in profit or loss.

These financial assets include derivatives, security investments held for trading, equity
investments which the Company has not irrevocably elected to classify at FVOCI and

financial assets with cash flows that are not solely payments of principal and interest.
Classification and measurement of financial liabilities

Except for derivative liabilities, at initial recognition the Company’s financial liabilities are
recognised at fair value net of transaction costs and classified as liabilities to be
subsequently measured at amortised cost using the EIR method. Gains and losses are
recognised in profit or loss when the liabilities are derecognised as well as through the EIR
amortisation process. In determining amortised cost, the Company takes into account any
fees or costs that are an integral part of the EIR. The EIR amortisation is included in

finance costs in profit or loss.



Derecognition of financial instruments

A financial asset is primarily derecognised when the rights to receive cash flows from the
asset have expired or have been transferred and either the Company has transferred
substantially all the risks and rewards of the asset, or the Company has transferred control
of the asset.

A financial liability is derecognised when the obligation under the liability is discharged or
cancelled or expires. When an existing financial liability is replaced by another from the
same lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as the derecognition of
the original liability and the recognition of a new liability. The difference in the respective
carrying amounts is recognised in profit or loss.

Impairment of financial assets

The Company recognises an allowance for expected credit losses (“ECLS”) for all debt
instruments not held at FVTPL. ECLs are based on the difference between the contractual
cash flows due in accordance with the contract and all the cash flows that the Company
expects to receive, discounted at an approximation of the original effective interest rate.

For credit exposures for which there has not been a significant increase in credit risk since
initial recognition, ECLs are provided for credit losses that result from default events that
are possible within the next 12-months (a 12-month ECL). For those credit exposures for
which there has been a significant increase in credit risk since initial recognition, a loss
allowance is required for credit losses expected over the remaining life of the exposure (a
lifetime ECL).

The Company considers a significant increase in credit risk to have occurred when
contractual payments are more than 30 days past due and considers a financial asset as
credit impaired or default when contractual payments are 360 days past due.

For trade receivables, the Company applies a simplified approach in calculating ECLs.
Therefore, the Company does not track changes in credit risk, but instead recognises a
loss allowance based on lifetime ECLs at each reporting date.

ECLs are calculated based on its historical credit loss experience and adjusted for forward-
looking factors specific to the debtors and the economic environment.

A financial asset is written off when there is no reasonable expectation of recovering the
contractual cash flows.



4.15

4.16

Offsetting of financial instruments

Financial assets and financial liabilities are offset, and the net amount is reported in the
statement of financial position if there is a currently enforceable legal right to offset the
recognised amounts and there is an intention to settle on a net basis, to realise the assets
and settle the liabilities simultaneously.

Derivatives

The Company uses derivatives, such as forward currency contracts, to hedge its foreign
currency risks.

Derivatives are initially recognised at fair value on the date on which a derivative contract is
entered into and are subsequently remeasured at fair value. The subsequent changes are
recognised in profit or loss unless the derivative is designated and effective as a hedging
instrument under cash flow hedge. Derivatives are carried as financial assets when the fair
value is positive and as financial liabilities when the fair value is negative.

Derivatives are presented as non-current assets or non-current liabilities if the remaining
maturity of the instrument is more than 12 months and it is not due to be realised or settled
within 12 months. Other derivatives are presented as current assets or current liabilities.

Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in
an orderly transaction between buyer and seller (market participants) at the measurement
date. The Company applies a quoted market price in an active market to measure their
assets and liabilities that are required to be measured at fair value by relevant financial
reporting standards. Except in case of no active market of an identical asset or liability or
when a quoted market price is not available, the Company measures fair value using
valuation technique that are appropriate in the circumstances and maximises the use of
relevant observable inputs related to assets and liabilities that are required to be measured
at fair value.

All assets and liabilities for which fair value is measured or disclosed in the financial
statements are categorised within the fair value hierarchy into three levels based on
categorise of input to be used in fair value measurement as follows:

Level 1 Use of quoted market prices in an active market for such assets or liabilities

Level 2 Use of other observable inputs for such assets or liabilities, whether directly or
indirectly

Level 3 Use of unobservable inputs such as estimates of future cash flows



At the end of each reporting period, the Company determines whether transfers have
occurred between levels within the fair value hierarchy for assets and liabilities held at the

end of the reporting period that are measured at fair value on a recurring basis.

Significant accounting judgements and estimates

The preparation of financial statements in conformity with financial reporting standards at
times requires management to make subjective judgements and estimates regarding
matters that are inherently uncertain. These judgements and estimates affect reported
amounts and disclosures; and actual results could differ from these estimates. Significant

judgements and estimates are as follows:
Allowance for expected credit losses of trade receivables

In determining an allowance for expected credit losses of trade receivables, the
management needs to make judgement and estimates based upon, among other things,
past collection history, aging profile of outstanding debts and the forecast economic
condition for groupings of various customer segments with similar credit risks. The
Company’s historical credit loss experience and forecast economic conditions may also not

be representative of whether a customer will actually default in the future.
Reduce cost of inventories to net realisable value

Determining the reduce cost to net realisable value of inventories requires management to
exercise judgement in term of estimating losses on outstanding inventories, based on the
selling price expected in the ordinary course of business less the estimated additional costs
to be incurred in preparing the inventory for sale; and reduce cost of inventories for
obsolete, slow-moving and deteriorated inventories, and taking into account the

approximate useful life of each type of inventory.
Plant and equipment/Depreciation

In determining depreciation of plant and equipment, the management is required to make
estimates of the useful lives and residual values of the plant and equipment and to review

estimate useful lives and residual values when there are any changes.

In addition, the management is required to review plant and equipment for impairment on a
periodical basis and record impairment losses when it is determined that their recoverable
amount is lower than the carrying amount. This requires judgements regarding forecast of

future revenues and expenses relating to the assets subject to the review.



Deferred tax assets

Deferred tax assets are recognised for deductible temporary differences and unused tax
losses to the extent that it is probable that taxable profit will be available against which the
temporary differences and losses can be utilised. Significant management judgement is
required to determine the amount of deferred tax assets that can be recognised, based

upon the likely timing and level of estimate future taxable profits.
Post-employment benefits under defined benefit plans

The obligation under the defined benefit plan is determined based on actuarial techniques.
Such determination is made based on various assumptions, including discount rate, future

salary increase rate, mortality rate and staff turnover rate.

Related party transactions

During the years, the Company had significant business transactions with related parties.
Such transactions, which are summarised below, arose in the ordinary course of business
and were concluded on commercial terms and bases agreed upon between the Company
and those related parties.

(Unit: Million Baht)

2025 2024 Pricing policy
Transactions with parent company
Revenue from sales 202.74 137.61 Rate at mutually agreed by management
Purchase of raw material 202.29 240.63 Rate at mutually agreed by management
Purchase of assets - 4.98 Rate at mutually agreed by management
Technical services expenses 88.70 101.52 Fixed rate as stipulated in agreements

As at 31 March 2025 and 2024, the balances of the accounts between the Company and
those related parties are as follows:

(Unit: Thousand Baht)

2025 2024
Trade and other current receivables - related party (Note
8)
Parent company 65,932 34,673
Total trade and other current receivables - related party 65,932 34,673
Trade and other current payables - related party (Note 15)
Parent company 70,800 88,526

Total trade and other current payables - related party 70,800 88,526




Significant agreements with related parties

The Company has entered into the agreements with the parent company under which it
receives the technical information and services and the Company is committed to pay service
fees at the rate between 1 - 3 percent of the Company’s net sales as stipulated in the agreements.

Directors and management benefit expenses

Directors and management benefit expenses for the years ended 31 March 2025 and 2024

are as follows:

(Unit: Thousand Baht)

2025 2024
Short-term employee benefits 64,691 66,908
Post-employment benefits 595 398
Total 65,286 67,306

Cash and cash equivalents

(Unit: Thousand Baht)

2025 2024
Cash 191 121
Bank deposits 547,093 770,872
Short-term investment in bill of exchange 100,000 100,000
Total cash and cash equivalents 647,284 870,993

As at 31 March 2025, bank deposits and short-term investment in bill of exchange carried
interests at the rate between 0.18 and 1.57 percent per annum (2024: 0.18 and 1.97

percent per annum).



Trade and other current receivables

(Unit: Thousand Baht)

2025 2024

Trade receivables - related party
Aged on the basis of due dates
Not yet due 65,932 34,673
Total trade receivables - related party 65,932 34,673
Trade receivables - unrelated parties
Aged on the basis of due dates
Not yet due 512,679 680,220
Past due

Up to 3 months 91 5,051

3 - 6 months - 3,386
Total trade receivables - unrelated parties 512,770 688,657
Total trade receivables 578,702 723,330
Other current receivables
Other current receivables - unrelated parties 3,252 3,784
Total other current receivables 3,252 3,784
Total trade and other current receivables 581,954 727,114
Inventories

(Unit: Thousand Baht)
Reduce cost to
Cost net realisable value Inventories - net
2025 2024 2025 2024 2025 2024

Finished goods 98,264 103,665 (15) (368) 98,249 103,297
Work in process 146,983 125,309 - (16) 146,983 125,293
Raw materials 111,968 117,749 (71) (79) 111,897 117,670
Goods in transit 10,746 10,084 - - 10,746 10,084
Total 367,961 356,807 (86) (463) 367,875 356,344

During the current year, the Company reversed the write-down of cost of inventories by
Baht 0.4 million, and reduced the amount of inventories recognised as expenses (2024: the
Company reduced cost of inventories by Baht 0.20 million, to reflect the net realisable

value. This was included in cost of sales).

Other current financial assets

As at 31 March 2025, other current financial assets were time deposits at a local bank
carried interest at the rate between 1.6 - 3.8 percent per annum (31 March 2024: 2.0

percent per annum).



11. Property, plant and equipment

Cost

As at 1 April 2023
Additions

Disposal and write-off
Transfer in (out)

As at 31 March 2024
Additions

Disposal

Transfer in (out)

As at 31 March 2025

Accumulated depreciation

As at 1 April 2023
Depreciation for the year
Disposal and write-off
Transfer in

As at 31 March 2024
Depreciation for the year
Disposal

Transfer in

As at 31 March 2025
Net book value

As at 31 March 2024

As at 31 March 2025

Depreciation for the year

(Unit: Thousand Baht)

Building Furniture, Building and building Tools and
Land and building Machinery, tools  fixture and office improvement equipment under

Land improvement improvement and equipment equipment Vehicles under construction installation Total
165,091 5,405 1,372,015 2,985,388 104,117 36,829 - 62,311 4,731,156
- - 10,342 34,426 1,740 5,556 15,334 195,895 263,293
- - - (42,332) (435) (4,290) - - (47,057)
- 4,270 3,605 144,865 390 - (7,875) (115,290) 29,965
165,091 9,675 1,385,962 3,122,347 105,812 38,095 7,459 142,916 4,977,357
33,252 - 9,189 59,054 4,174 10,134 82,694 284,603 483,100
- - - (27,967) (3,250) (1,714) - - (32,931)
- 9,065 63,055 378,509 2,021 - (72,120) (380,067) 463
198,343 18,740 1,458,206 3,531,943 108,757 46,515 18,033 47,452 5,427,989
- 5,405 686,723 2,087,634 81,866 23,109 - - 2,884,737
- 49 46,974 162,507 9,243 1,720 - - 220,493
- - - (38,003) (435) (3,044) - - (41,482)
- - - 9,158 - - - - 9,158
- 5,454 733,697 2,221,296 90,674 21,785 - - 3,072,906
- 256 46,616 182,438 6,135 2,476 - - 237,921
- - - (26,767) (3,242) (1,208) - - (31,217)
- - - - 450 - - - 450
- 5,710 780,313 2,376,967 94,017 23,053 - - 3,280,060
165,091 4,221 652,265 901,051 15,138 16,310 7,459 142,916 1,904,451
198,343 13,030 677,893 1,154,976 14,740 23,462 18,033 47,452 2,147,929
2024 (Baht 209.4 million included in manufacturing cost, and the balance in selling and administrative expenses) 220,493
237,921

2025 (Baht 229.1 million included in manufacturing cost, and the balance in selling and administrative expenses)



12.

12.1

12.2

As at 31 March 2025, certain equipment have been fully depreciated but are still in use.

The gross carrying amount before deducting accumulated depreciation of those assets

amounted to approximately Baht 2,110 million (2024: Baht 2,023 million).

Leases

The Company has lease contracts for various items of property, plant, and equipment used

in its operations. Leases generally have lease terms 3 - 5 years.

Right-of-use-assets

Movement of right-of-use assets for the years ended 31 March 2025 and 2024 are

summarised below:

(Unit: Thousand Baht)

Furniture,
Building and Machinery, fixtures and
building tools and office
Land improvement equipment equipment Total
1 April 2023 980 1,127 21,548 155 23,810
Depreciation for the year (588) (676) (741) (93) (2,098)
Transfer out - - (20,807) (20,807)
31 March 2024 392 451 62 905
Depreciation for the year (98) (113) (49) (260)
Write-off (294) (338) (632)
Transfer out - - (13) (13)

31 March 2025 -

Lease liabilities

Lease liabilities as at 31 March 2025 and 2024 are presented below.

Lease payments

Less: Deferred interest expenses
Total

Less: Portion due within one year

Lease liabilities - net of current portion

(Unit: Thousand Baht)

2025 2024

26,970 604
(1,618) (15)
25,352 589
(8,885) (589)
16,467 -

A maturity analysis of lease payments is disclosed in Note 27.1.3 under the liquidity risk.



12.3

12.4

Movements in lease liabilities during the years ended 31 March 2025 and 2024 are

summarised below.

(Unit: Thousand Baht)

2025 2024
Beginning balance 589 1,427
Add: Addition 27,804 -
Add: Accretion of interest 8 78
Less: Repayments (2,646) (916)
Less: Contract termination (403) -
Ending balance 25,352 589

During the current period, the Company has entered into sale and leaseback transactions
for its machinery of Baht 27 million. The sale and leaseback period is for 3 years. This
transaction did not meet the criteria to be accounted for as a sale, as the Company retains

the right to repurchase the asset and maintains control over the use of the asset.
Expenses relating to leases that are recognised in profit or loss

The following are expenses relating to leases that are recognised in profit or loss for the
years ended 31 March 2025 and 2024.

(Unit: Thousand Baht)

2025 2024
Depreciation expenses of right-of-use assets 260 2,098
Interest expenses on lease liabilities 8 78
Expenses relating to leases of low-value assets 849 665
Others

The Company had total cash outflows for leases for the year ended 31 March 2025 of Baht
1 million, including the cash outflow related to leases of low-value assets (2024: Baht 2

million).



13. Intangible assets

(Unit: Thousand Baht)

Computer
software
Cost
As at 1 April 2023 70,958
Additions 331
As at 31 March 2024 71,289
Additions 2,716
As at 31 March 2025 74,005
Accumulated amortisation
As at 1 April 2023 56,728
Amortisation for the year 7,995
As at 31 March 2024 64,723
Amortisation for the year 5,003
As at 31 March 2025 69,726
Net book value
As at 31 March 2024 6,566
As at 31 March 2025 4,279
Amortisation for the year
2024 (included in administrative expenses) 7,995

2025 (included in administrative expenses) 5,003




14.

Deferred charges on mold

Cost

As at 1 April 2023
Additions

As at 31 March 2024
Additions

As at 31 March 2025
Accumulated amortisation
As at 1 April 2023
Amortisation for the year
As at 31 March 2024
Amortisation for the year
As at 31 March 2025
Impairment

As at 1 April 2023

As at 31 March 2024

As at 31 March 2025

Net book value

As at 31 March 2024

As at 31 March 2025
Amortisation for the year
2024 (included in manufacturing cost)

2025 (included in manufacturing cost)

(Unit: Thousand Baht)

287,680
22,612
310,292
17,221
327,513

255,379
18,454
273,833
17,350
291,183

5,011
5,011
5,011

31,448
31,319

18,454
17,350




15.

16.

17.

Trade and other current payables

Trade payables - related party

Trade payables - unrelated parties

Other current payables - related party

Other current payables - unrelated parties

Other current payables - related party - purchase of
fixed assets

Other current payables - unrelated parties - purchase of
fixed assets

Total trade and other current payables

Other current liabilities

Cash received in advance for mold
Others

Total other current liabilities

Provision for employee benefits

(Unit: Thousand Baht)

2025 2024
48,499 55,312
263,956 313,114
22,301 29,549
200,845 208,831
- 3,665
50,067 46,686
585,668 657,157

(Unit: Thousand Baht)

2025 2024
3,838 18,902
7,456 10,294

11,294 29,196

Provision for employee benefits, which represents compensation payable to employees

after they retire, was as follows:

Provision for employee benefits at beginning of year
Included in profit or loss:
Current service cost
Interest cost
Settlement loss
Included in other comprehensive income:
Remeasurement loss (gain) arising from
Financial assumptions changes
Experience adjustments
Benefits paid during the year

Provision for employee benefits at end of year

(Unit: Thousand Baht)

2025 2024
73,248 67,750
4,927 5,387
1,919 1,692
3,909 -
(4,606) (885)
7,028 4,347
(9,618) (5,043)
76,807 73,248




18.

As at 31 March 2025, the Company expects to pay of long-term employee benefits by Baht
3.4 million during the next year (2024: Baht 1.4 million).

As at 31 March 2025, the weighted average duration of the liabilities for long-term

employee benefit is 14.7 years (2024: 14.8 years).

Significant actuarial assumptions at the valuation date are summarised as follows:

2025 2024

(% per annum) (% per annum)
Discount rate 2.6 2.6
Salary increase rate 3.5 3.5

The result of sensitivity analysis for significant assumptions that affect the present value of
the long-term employee benefit obligation as at 31 March 2025 and 2024 were summarised

below.

(Unit: Million Baht)

Increase 0.5%

Decrease 0.5%

2025 2024 2025 2024

Discount rate (4.0) (3.9) 4.3 4.2
Increase 1% Decrease 1%

2025 2024 2025 2024

Salary increase rate 7.8 7.6 (6.8) (6.6)

Statutory reserve

Pursuant to Section 116 of the Public Limited Companies Act B.E. 2535, the Company is
required to set aside to a statutory reserve at least 5 percent of its net profit after deducting
accumulated deficit brought forward (if any), until the reserve reaches 10 percent of the
registered capital. The statutory reserve is not available for dividend distribution. At present,

the statutory reserve has fully been set aside.



19.

20.

Expenses by nature

Significant expenses classified by nature are as follows:

(Unit: Thousand Baht)

2025 2024
Changes in inventories of finished goods and work in process (16,273) (10,633)
Purchase of mold 44,038 44,420
Raw material and consumables used 1,554,123 1,728,451
Employee benefits expenses 915,304 847,335
Depreciation and amortisation 260,533 249,040
Utilities expenses 186,680 196,964
Transportation expenses 64,883 63,659
Technical services expenses 88,701 101,521
Directors and management benefit expenses 65,286 67,306

Income tax

20.1 Income tax expenses for the years ended 31 March 2025 and 2024 are made up as

follows:

(Unit: Thousand Baht)

2025 2024
Current income tax:
Current income tax charge 127,018 72,099
Deferred tax:
Relating to origination and reversal of temporary differences (10,992) (16,512)
Income tax expenses reported in profit or loss 116,026 55,587

The amounts of income tax relating to each component of other comprehensive income for
the years ended 31 March 2025 and 2024 is as follows:
(Unit: Thousand Baht)
2025 2024
Deferred tax relating to actuarial loss (484) (692)

Total (484) (692)




20.2 The reconciliation between accounting profit and income tax expenses is shown below.

Accounting profit before tax
Applicable tax rate
Accounting profit before tax multiplied by applicable tax rate
Effects of:
Promotional privileges
Non-deductible expenses
Additional expense deductions allowed
Others
Total

Income tax expenses reported in profit or loss

(Unit: Thousand Baht)

2025 2024
594,981 607,182
20% 20%
118,996 121,436
(3,228) (66,291)
452 376
(62) -
(132) 66
(2,970) (65,849)
116,026 55,587

20.3 The components of deferred tax assets and liabilities are as follows:

Deferred tax assets

Allowance for reduce cost to net realisable value of
inventory

Leases

Deferred charges on mold

Allowance for impairment of asset

Accrued expenses

Provision for employee benefits

Provision for decommissioning

Total deferred tax assets

Deferred tax liabilities
Property, plant and equipment
Total deferred tax liabilities

Deferred tax liabilities - net

(Unit: Thousand Baht)

2025 2024
17 93
- 75
3,509 4,444
1,002 1,002
11,611 9,418
15,362 14,650
- 826
31,501 30,508
43,317 53,801
43,317 53,801
(11,816) (23,293)




21.

22.

23.

Earnings per share

Basic earnings per share is calculated by dividing profit for the year attributable to equity
holders of the Company (excluding other comprehensive income) by the weighted average

number of ordinary shares in issue during the year.

Dividends
Total Dividend per
Dividends Approved by dividends share Paid on
(Million Baht) (Baht)

2024
Final dividends for 2024 Annual General Meeting of the

shareholders on 14 July 2023 67.83 1.70 11 August 2023
Total for 2024 67.83 1.70
2025
Final dividends for 2025 Annual General Meeting of the

shareholders on 19 July 2024 165.59 4.15 16 August 2024
Total for 2025 165.59 4.15

Promotional privileges

The Company has received promotional privileges from the Board of Investment for the
manufacture of Plastic and Magnesium, pursuant to the investment promotion certificate No.
1519(4)/2548 issued on 15 June 2005 and No. 1492(2)/2554 issued on 1 March 2011,
respectively. Subject to certain imposed conditions the privileges include exemption from
import duty on raw materials and essential materials imported for export manufacturing and
import duty on articles that the Company imports for re-export. Presently, an extension of

the privileges until 29 September 2024 and 17 July 2024, respectively, were granted.

The Company has received promotional privileges from the Board of Investment for the
manufacture of electricity from solar energy, pursuant to the promotion certificate No.
61-0853-1-04-1-0 issued on 20 July 2018, subject to certain imposed conditions.



24,

The Company has received promotional privileges from the Board of Investment for
the manufacture of Magnesium, pursuant to the investment promotion certificate No.
63-0250-1-00-1-0 issued on 21 January 2020. Subject to certain imposed conditions,
the privileges include an exemption from corporate income tax for a period of 4 years

from the date the promoted operations begin generating revenues (on 25 May 2020).

The Company’s operating revenues for the years ended 31 March 2025 and 2024, divided

between promoted and non-promoted operations, are summarised below.

(Unit: Thousand Baht)

Promoted operations Non-promoted operations Total
2025 2024 2025 2024 2025 2024
Sales
Domestic sales 25,085 640,411 2,962,644 2,631,257 2,987,729 3,271,668
Export sales 35,016 261,606 867,525 485,541 902,541 747,147
Total sales 60,101 902,017 3,830,169 3,116,798 3,890,270 4,018,815

Business segment information

Operating segment information is reported in a manner consistent with the internal reports
that are regularly reviewed by the chief operating decision maker in order to make decisions

about the allocation of resources to the segment and assess its performance.

For management purposes, the Company is organised into business units based on its

products and services and has three reportable segments as follows:

¢ Manufacture and sales of plastic segment
¢ Manufacture and sales of magnesium segment

¢ Manufacture and sales of mold segment

No operating segments have been aggregated to form the above reportable operating

segments.

The chief operating decision maker monitors the operating results of the business units
separately for the purpose of making decisions about resource allocation and assessing
performance. Segment performance is measured based on operating profit or loss and total
assets and on a basis consistent with that used to measure operating profit or loss and total

assets in the financial statements.



The following tables present revenue and profit and total assets/total liabilities information

regarding the Company’s operating segments for the years ended 31 March 2025 and 2024,

respectively.

2025
Manufacture
and sale of
mold Other
Manufacture and sale of segment Total segment Total
Plastic Magnesium
products products
segment segment
Revenue from contracts with
customers 1,498,039 2,324,675 67,556 3,890,270 - 3,890,270
Other income - - - - 28,706 28,706
Total revenues 1,498,039 2,324,675 67,556 3,890,270 28,706 3,918,976
Operating result
Gross margin 256,471 644,442 24,805 925,718 28,706 954,424
Selling and distribution expenses (86,002)
Administrative expenses (273,386)
Finance cost (55)
Income tax expenses (116,026)
Profit for the year 478,955
Assets
Trade receivables 235,023 333,431 10,248 578,702 - 578,702
Inventories - net 47,139 320,736 - 367,875 - 367,875
Property plant and
equipment - net 816,531 1,250,272 8,008 2,074,811 73,118 2,147,929
Others 31,319 - 27,576 58,895 1,142,463 1,201,358
Segment total assets
as at 31 March 2025 4,295,864

Segment total liabilities

as at 31 March 2025

(Unit: Thousand Baht)

339,029 324,360 15,709 679,098 86,951 766,049



(Unit: Thousand Baht)

2024
Manufacture
and sale of
mold Other
Manufacture and sale of segment Total segment Total
Plastic Magnesium
products products
segment segment
Revenue from contracts with
customers 1,673,989 2,268,043 76,783 4,018,815 - 4,018,815
Other income - - - - 40,406 40,406
Total revenues 1,673,989 2,268,043 76,783 4,018,815 40,406 4,059,221
Operating result
Gross margin 233,181 655,529 29,824 918,534 40,406 958,940
Selling and distribution expenses (84,893)
Administrative expenses (266,519)
Finance cost (346)
Income tax expenses (55,587)
Profit for the year 551,595
Assets
Trade receivables 299,140 415,561 8,629 723,330 - 723,330
Inventories - net 50,552 305,792 - 356,344 - 356,344
Property plant and
equipment - net 847,402 1,010,148 9,815 1,867,365 37,086 1,904,451
Others 1,059,030
Segment total assets
as at 31 March 2024 4,043,155
Segment total liabilities
as at 31 March 2024 363,010 334,979 28,024 726,013 98,761 824,774

Geographic information

The Company has portion of revenue from domestic and export sales for the year ended
31 March 2025 at 77 percent and 23 percent, respectively (2024: 81 percent and 19
percent, respectively).

Major customers

During the years ended 31 March 2025 and 2024, the Company had revenue from sales to
3 major customers represent amounted to Baht 1,563 million and Baht 1,595 million,
respectively.



25. Provident fund

The Company and its employees have jointly established a provident fund in accordance
with the Provident Fund Act B.E. 2530. The Company and its employees contribute to the
fund monthly at the rate of 3 percent of basic salary. The fund, which is managed by
Krungsri Assets Management Co., Ltd., will be paid to employees upon termination in
accordance with the fund rules. The contributions for the year 2025 amounting to

approximately Baht 6.4 million (2024: Baht 5.9 million) were recognised as expenses.
26. Commitment and contingent liabilities

As at 31 March 2025 and 2024, the Company has commitment and contingent liabilities as

follow:
26.1 Capital commitment

As at 31 March 2025, the Company had capital commitments of approximately Baht 205.1
million, relating to acquisition of machinery, tools and building structure (2024: Baht 178.7

million).
26.2 Operating lease commitments

The Company has entered into long-term contracts in respect of the low-value assets.
The terms of the agreements are generally 1 - 5 years. As at 31 March 2025 and 2024,

future minimum lease payments required under these leases agreements were as follows:

(Unit: Million Baht)
As at 31 March

2025 2024

Payable:
Inup to 1 year 0.7 0.5
In over 1 and up to 5 years 1.3 1.1

As at 31 March 2025, the Company had future minimum lease payments under service
agreements of Baht 6.7 million (2024: Baht 3.2 million).



26.3

26.4

27.

27.1

Purchase of mold commitments

As at 31 March 2025, the Company had commitment of mold purchasing for customer of
Baht 11.2 million (2024: Baht 9.3 million).

Bank guarantee

As at 31 March 2025, the Company had outstanding bank guarantee of approximately Baht
19.1 million (2024: 19.7 million) issued by the bank on behalf of the Company in respect of
certain performance bonds are required in the normal course of business in respect of the

electricity use and others.
Financial instruments
Financial risk management objectives and policies

The Company’s financial instruments principally comprise cash and cash equivalents, and
trade receivables. The financial risks associated with these financial instruments and how

they are managed is described below.

27.1.1Credit risk

The Company is exposed to credit risk primarily with respect to trade receivables and
deposits with banks, the maximum exposure to credit risk is limited to the carrying amounts

as stated in the statement of financial position.
Trade receivables

The Company manages the risk by adopting appropriate credit control policies and
procedures and therefore does not expect to incur material financial losses. Outstanding

trade receivables are regularly monitored.

An impairment analysis is performed at each reporting date to measure expected credit
losses. The provision rates are based on days past due for groupings of various customer
segments with similar credit risks. The Company classifies customer segments by customer
type. The calculation reflects the probability-weighted outcome, the time value of money
and reasonable and supportable information that is available at the reporting date about
past events, current conditions and forecasts of future economic conditions. Generally,
trade receivables are written-off if past due for more than one year and not subject to

enforcement activity.



Financial instruments and cash deposits

The Company manages the credit risk from balances with banks and financial institutions by
making investments only with approved counterparties and within credit limits assigned to
each counterparty. Counterparty credit limits are reviewed and may be updated throughout
the year subject to approval of the Company’s Board of Directors on an annual basis. The
limits are set to minimise the concentration of risks and therefore mitigate financial loss
through a counterparty’s potential failure to make payments.

2712 Market risk
There are two types of market risk comprising interest rate risk and foreign currency risk.
Interest rate risk

The Company’s exposure to interest rate risk to be low relates to the Company’s financial
assets and liabilities which have bear floating interest rates or fixed interest rates which are
close to the market rate. As at 31 March 2025 and 2024, the Company’s exposure to
interest rate change is not material.

As at 31 March 2025 and 2024, significant financial assets and liabilities classified by type
of interest rate are summarised in the table below, with those financial assets and liabilities
that carry fixed interest rates further classified based on the maturity date, or the repricing
date if this occurs before the maturity date.

(Unit: Thousand Baht)
As at 31 March 2025

Fixed interest

rate due Floating Non -
within 1-5 interest interest Interest
1 year years rate bearing Total rate
(% per annum)
Financial Assets
Cash and cash equivalents 100,000 - 545,526 1,758 647,284 0.2-1.6
Trade and other current
receivables - - - 581,954 581,954 -
Other current financial assets 470,136 - - - 470,136 1.6-3.8
Other non-current financial
assets - - - 2,080 2,080 -
570,136 - 545,526 585,792 1,701,454
Financial liabilities
Trade and other current
payables - - - 585,668 585,668 -
Lease liabilities 8,885 16,467 - - 25,352 4.2

8,885 16,467 - 585,668 611,020




(Unit: Thousand Baht)

As at 31 March 2024

Fixed interest

rate due Floating Non -
within 1-5 interest interest Interest
1 year years rate bearing Total rate
(% per annum)
Financial Assets
Cash and cash equivalents 100,000 - 769,578 1,415 870,993 0.2-20
Trade and other current
receivables - - - 727,114 727,114 -
Other current financial assets 100,000 - - - 100,000 2.0
Other non-current financial
assets - - - 2,047 2,047 -
200,000 - 769,578 730,576 1,700,154
Financial liabilities
Trade and other current
payables - - - 657,157 657,157 -
Lease liabilities 589 - - - 589 12.8
589 - - 657,157 657,746

Foreign currency risk

The Company's exposure to foreign currency risk arises mainly from trading transactions

that are denominated in foreign currencies. The Company seeks to reduce this risk by

entering into foreign exchange forward contracts whereby all contracts are due within one

year. However, the majority of business transactions are denominated in Thai Baht.

As at 31 March 2025 and 2024, the balances of financial assets and liabilities denominated

in foreign currencies are summarised below.

Foreign currency Financial assets

Financial liabilities

Average exchange rate

2025 2024
(Million) (Million)
US dollar 3.2 3.4
Japanese yen 294.0 168.4

2025 2024
(Million)  (Million)
1.4 1.0
228.7 309.8

2025

2024

(Baht per 1 foreign currency unit)

33

0.2272

.9265 36.4651

0.2410



Fair value of outstanding foreign exchange contracts as at 31 March 2025 and 2024 is
immaterial to the financial statements whereby outstanding foreign exchange contracts as
at 31 March 2025 and 2024 are as follows:

As at 31 March 2025

Foreign currency Bought amount Contractual exchange rate Contractual maturity date
(Million) (Baht per 1 foreign currency unit)
Japanese Yen 107 0.2314 30 June 2025

As at 31 March 2024

Foreign currency Bought amount Contractual exchange rate Contractual maturity date
(Million) (Baht per 1 foreign currency unit)
Japanese Yen 281 0.2415 - 0.2442 31 May - 31 July 2024

2713 Liquidity risk

The Company monitors the risk of a shortage of liquidity position by a recurring financial
liquidity planning and maintains an adequate level of cash, fixed deposits and unused
committed and uncommitted credit lines with banks to meet its liquidity requirements. As at
31 March 2025 and 2024, the Company has assessed the sufficient of the Company’s net
working capital to refinancing its debt in financial statements and concluded it to be low.

The table below summarises the maturity profile of the Company’s non-derivative financial
liabilities as at 31 March 2025 and 2024 based on contractual undiscounted cash flows:

(Unit: Thousand Baht)
As at 31 March 2025

Less than 1to
1 year 5 years Total
Trade and other current payables 585,668 - 585,668
Lease liabilities 9,807 17,163 26,970
Total non-derivatives 595,475 17,163 612,638

(Unit: Thousand Baht)
As at 31 March 2024

Less than 1lto
1 year 5 years Total
Trade and other current payables 657,157 - 657,157
Lease liabilities 604 - 604
Total non-derivatives 657,761 - 657,761

27.2 Fair value of financial instruments



28.

29.

Since the majority of the Company’s financial instruments are short-term in nature, its fair
value is not expected to be materially different from the amounts presented in the

statement of financial position.
Capital management

The primary objective of the Company’s capital management is to ensure that it has an
appropriate capital structure in order to support its business and maximise shareholder
value. As at 31 March 2025, the Company’s debt-to-equity ratio was 0.2:1 (2024: 0.3:1).

Approval of financial statements

These financial statements were authorised for issue by authorised director of the Company
on 28 May 2025.
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