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° H@ﬁqu@ﬂj‘gmﬁmmy (Un) 14,549,374.92 11,819,195.62 23.10%
15997Ua1721 2 VANYARIUNTTHUIUAT 2. UATTITRN
o Hunaliinamld [Rladns - dalua) 2,055,414.79 - -
o nmAliiniade (U / dagl) 3.84 - -
® A ualITuedATIN (L) 7,892,792.79 - -
sl findnle (Rladns - dalu) 5,844,314.51 2,889,778.88 102.24%
sanganRumlssuialanedu (un) 22,442,167.71 11,819,195.62 89.88%
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U?HVI%NﬂWTl‘Hqu}Quqﬂﬁ'zﬂ"lLL@zu'ﬁ_l']ﬂ"l@@quiﬂﬂizﬂquﬂq?ﬂ\l@mLL@z‘W‘Hﬂ\T‘Iu I@ﬂiu?ﬂﬂﬂ%

Haunn U3y JfFunmunnsldunisziln 198,128 gnunAiiums uazinuaia 24,295 gnUNATLLAT Len

g o &
ANNANUNTIU AT

P Tt e 31 2569 F1uaun1s194in (ANUIANLNAS)
¥lszih ¥1unmna
[ERNINT R 70,045 8,674
Tesaulaade (K1) 44,487 15,621
1999UUIUAT (K2) 83,568 -
T9991uLuAT (K3) 28 -
SANMIRY (ANUIANLNAS) 198,128 24,295
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AaUaL (machining) 4AK9 (polishing) ﬁ;‘l_lma'aumﬁ (chemical) WUR (spray) ANTU (screen) dsznay
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Tusaudfiunn lsenuuanildan (139ulyusll / 81979 1/ 81279 2 uazanani 3) §

2aA9uIAE (scrap) MiasaeeanlUlidmanieueninaamiunguung sauunntin 671.89 6 e
12.42 &uum Uriew soxsiuvin 634.30 61 yyaen 27.85 aruun Anduiwiniisaulssanns 5.93%
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#1981m91¢el (Hazardous Substance : HS) aulaun a1suaRALFEny lavinun Ifuazinadevisainsumnse

siafeneuazduinde Tmﬂﬁu@fgu'ﬁuﬁmmm:ﬁ%miﬁﬁﬂﬂ% FevsEmudesliRnined1uasAin

prangusnsuayldansnsovanidedld sndEmanssintadasenguang asdedldfunizasineeam

ngunng - uanisReaiuuEEmsasdeal iR udanvunuesgnAnguiy
NUUATALIATBINIIALANANSRINN T 3 doundn laun

1. dmaau oA Wananamn way Wanunilmes

2. NILUIUNITHAR tLA ANY RANTU  TAIAY UILNTALNANA  1H1enEaT1an

nniansn Fudaulsenay warnisusssioet

'
o v a

3. wanAl AN AuANNARRINAEITaIgNAT

v
a o =2 K a o v a a o o

i:ﬁLfI‘EI'LIﬁ‘LI 149N ﬁ’]uﬂﬂ\‘iLL@ZZII’WN’]FL‘ﬂuﬂ’WTﬂﬁ‘gﬂ‘ﬂllﬁ;ﬁ‘ﬂ"ﬁ‘]_l@’]ﬂN ARNARAUTVINNANARNIAY

'
a %
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v

a a v % o ai| d‘ o o =
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a a a o [V o & = o v a a s Y@
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WwaiumugrAnyreaminsguil addihnnldidussidaudidaanisaninnisldanssunsaunsatialy

NARA D I wazaannIating

4. meanmaNaantlyumdisaunszan
T uT N UNIFILALR AU LHEEY 2568 D49 1ABY NUIAN 2569 N1alAn1713119184
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nssziinuazianaitlnmedea

psnssieluld Wunsdamedayaianssuluusazdszinmiianunsaddes fadaunszaniae
EAn1sUaesfinaiFaunszan (EF: Emission Factor) ANUTRIANNTLEVNISANNIAN TR UNTZAN (R9ANNT
wnan) Tar s luusasAanssuiifluumaddes faidaunsyan

[ %

asUmsdsziiulEununisiaaaiidisaunszanainianssy 3 Uszian aeil

3l 2568 3l 2567 VAT
f51Un1sAuU GHG AR
' SICFVAT)! EF(kgCO2e11ing) 1Funtu EF(kgCO2e11in8) -
szinn 1
vnsfuRiaa (Gms) Ag 333.08 2.9790 632.71 2.7078 | -47.36
vnsuRiae (am9) 173,213.23 2.7403 209,779.32 2.7406 | -17.43
‘Li/’ﬁilvu Gasohol (af9) 15,061.77 2.0444 13,794.75 2.2719 9.18
szinm 2
nsldwaseulnein (kwh) 44,678,909 0.4750 41,674,680 0.4999 | 7.21
szinn 3
nsldridszan (m3) 198,128 0.3168 166,640 0.5410 | 18.90
wnewe . 1 2569 4R EF aqn aun. mﬁﬂmmm{u@uvﬂmw%uﬁ
m‘.fu'auvjmw?yuvf (Carbon Footprint)
1l 2568 1l 2567
§18N"5
(kgCO2e) tCO2e (kgCO2e) tCO2e
vsuA s (Bas) Al 992.25 0.99 1,713.25 1.71
ﬁqﬁuﬁm (@m9) 474,656.21 474.66 574,921.20 574.92
vinsfu Gasohol (Am9) 30,792.28 30.79 31,340.29 31.34
asldnasaulnin (kwh) | 21,222,481.78 21,222.48 20,833,172.53 20,833.17
Asldinleztn (m3) 62,766.95 62.77 90,152.24 90.15
sauLBueRY 21,790,697.22 21,790.70 | 21,529,586.27 |  21,529.59

NNELUG : ANTUBUNANTUI (Carbon Footprint :

(Greenhouse gas emissions and removals)

CF) Aatfsuiunislaasuazgandufingizaunszan
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1l 2568 dszinn 1 Buunisdaasfng@dennszan 506 fupsuaulnaanlaminewinsatl
dszinn 2 Bruunisdaesing@ennszan 21,222 suarfuaulaaan kfnauwinmail
dszinn 3 BFuunisdaesingdennszan 63 fuafuaulaeanlbsiiauwinsatl

v v
sautFNNNNTAasRgiFauNTEaAnYiadu 21,791 Fuasuaulnaanlamineuvinsatl

1l 2567 dszinn 1 PFuunisdaesfngidennszan 608 fuAsuaulnaanlamineLwinsatl
dszinn 2 Fuunisdaasfngizennszan 20,833 fupsuaulnaanlamineiyinsatl
dszinn 3 BFuunisdaesingdennszan 90 fuaFuaulnean lbfiiauwinsatl

v 4
sautFNNNNTAasRgiFaUNTEaniadU 21,530 FuAfuaulnaanlamineinsatl

ANAN9NTeAU 13N slaeafingFaunszangegannainianssutlssian 2 nagld

PRI IR FaldFunulnin 44,678,909 kwh Weurutinauntin ldUsunadluin 41,674,680 kWh #1

'
a

dnunlEauamfingizennszan lusandelTuialninneanlsannnasauungsa1iing Solar Rooftop
5,844,314.51 Kwh sufidsangluniaeda 3.3 48 1« mesanswdanw
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NANTITANLRUINUATUAIAN

(1) NUNNUUASUTINU

1oy

v ldljimseninauuazussulng AN Bn BNy et 11U N19971991%
LAZNITANEAIAALLNUAENLTUETIN NITINNLINIUNNIT NITHNALTHLAZWALN
W9 NNFIANITANLANNLABANE 8198105 ardNIWIARaN 1N1INN91 LT

'
a a

¥ %’/ v & K dl <3 ¥ dl o o
Fiu Taniauans LA unE g Nan AR L sz uda RN NN A unnew

WAYLINIU MNINANTEAINEAT  iaAf TSN un S Ana A wlineuiuL3Eme

LAZWRIANENALIa NN LN FaaAng

aFenauaaaniinauLtEmlulsenulul 2567 way 2568 Neinun 13« 1o

AU UANUNIING Y Fail

AUUNUNNU | [WUNUNNY | SUUNENNY | [uuninny 59
v S Unuanll T#Ade UUAT A uuAs B
2568 2567 2568 2567 2568 2567 2568 2567 2568 2567
182U (monthly) 618 589 297 309 209 226 13 - 1137 | 1,124
91819U (daily) 230 202 151 140 236 285 17 - 634 627
Sub-contract 233 187 984 399 984 819 53 - 1,751 1,405
ginie 7 8 3 5 6 5 0 - 16 18
FANNUNIULIZHEHN 1,088 986 932 853 1,435 1,335 83 = 3,538 3,174
wrineUaIaan 124 94 19 29 70 48 1 - 214 171
aundnnesudsesdedn 460 410 250 228 313 257 14 - 1,037 | 895
LIAEUIENINNIITNY 0 0 1 0 2 0 0 - 3 3
dadrusan@nnamudsantasdn da winnuseday 58.55%
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T FIUIUNUNTY ﬁi’ﬂmuwf’nmu FIUIUNUNY FIUIUNUNY s
Unusil lrade UuAT A uIUAT B
1l 2567
el | WN | san | 0w | wede | 9od | 0w | v | 9N | we | ude | osaw | e | wdls | 99d
edat(monthly) | 287 302 589 | 118 | 191 | 309 | 105 | 121 | 226 - - - 510 | 614 | 1,124
edu(daily) 59 | 143 | 202 | 26 | 114 | 140 | 31 | 254 | 285 | - - - | 11e | 511 | 627
ERLY 346 445 791 144 305 449 136 375 511 - - - 626 | 1,125 | 1,751
1l 2568
e | WN | 9N | e | wede | 90d | 0w | wdle | 9N | we | uidde | osaw | e | wdls | 99d
eAaw(monthly) | 308 | 317 | 625 | 105 | 195 | 300 | 93 | 122 | 215 | 11 2 13 | 517 | 636 | 1,153
i"]il“ﬁlu(daily) 64 166 230 120 120 151 31 205 236 0 17 17 126 508 634
FOHY 372 483 855 136 315 451 124 327 451 11 19 30 643 | 1,144 | 1,787
ARTINITUNULILY
WHUNNUTLADULAETIEIY 2567 2568
‘iﬁuquwﬁmmmuﬁuﬂ 1,561 1,751
anuauntinaulanadl 1,751 1,787
wineeanas 1,656 1,769
ﬁunuWﬁﬂﬂﬁu@Wﬂﬂﬂ 171 214
ER9INNINHWALUIBININI 10.33% 12.10%
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o o o A

ngﬁﬂ’mﬁi’%ﬁmmﬁmmm il
1399 WUNTERNNTLARLAINNNINUlag LU duntTnany TMW a1 2 518 Lae
WHINATU Sub-contract 149t 1 3181 WENANAIUATseN1 FaT
- Treanutlyusndl lunugiRmewiineu TMW uagniingiu Sub-contract

- Taaultade wugURwWAWIENIW TMW a1uau 1 918l

) o

- 1999UUIUAT WUALFLUANUNGIYE TMW A1 1 978 WINIU Sub-contract

]

AU 1 978l

v 24
v a o Y Yo o o o

Va9l UgEm lanuua Wdsutareunniduguaninauluusaziuidisuniseusununan

wnsnastieanugiRmsuarlJiiRununInsnisetuaiAiawazidunEnunnun U iRudee

o o a o a 1 ' a ;s
A NsTnIzdduariaeg uanidssn ezl fuiRew

ARTINITUY UL UNUNIIUY

UsEmininauaneenaineilngasinsla (Tum over rate) 12.10% iisduannineds
atjfi 10.33%
(2) gnAn
lusandiitiuan AndayaagilialszilusUAMNINAINGNATIN 39 38 Usngua ol
- NUTiN9UsTl NI NN UAIAABETENTN 76.92% D19 87.18%
- nosinsdssifinlaiussgulmnnesuegsendng 12.82% 04 23.08%
nrilaenlnd  gnAn vuaTuNne @ (NG target by customer) uansinaiulilanu
ﬂ’)ﬁmﬁ’ﬂ\iﬂ’lﬂl’m@jﬂﬁﬁ 1MW Q<0.18 PPM, Q <331 PPM D> 99% , 20 PPM, Q Prod. < 4 PPM , <
20,000 PPM, Q< 0.18 PPM,Q=AD > A (90-99) , Score 100, 50 PPM 2 PCS, Level > 3 Score < 30
,Q=100%, D=100% \Jusu
nstignAn ldlavinnnsdssidudugunin  avdssidulnanisfinniuainnig Claims uas
NG Return (&4AunAnsinualAe) 1a9gna Taem 526U A Ae laiil Claim a8 NG Return 0 PPM : 3241
B 411 Claim 1 9181119 %78 NG Return 0 - 100 PPM; 5¥AU C Aa Claim > 1 $18119 %78 NG Retumn

100 — 150 PPM : 92611 D @@ Claim > 1 3181117 %78 NG Return > 150 PPM
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4. msAsIziLarasungaastadamnis (Management Discussion and Analysis : MD&A)

U3 nadagen a1in (Wngw) $1EURANIIAERUIBIUTEM Y AReUnn lsanarud iy

|
o

Yaugadun 31 Juran 2569 wWisuauiudaugadui 31 Auian 2569 uarlaugadui 31 Huax

)y
2567 A9l
QUL mgﬁuzmiﬁu 1l 2569
o . .
AILAIUT 1 LNEEY 2568 - AUN 31 HUIAN 2569
(Wi : u1n)
1l 2569 1l 2568 1l 2567
ALUAAFIUENTTY (1/04/2568 — 31/03/2569) (1/04/2567 — 31/03/2568) (1/04/2566 — 31/03/2567)
1N Ansau Wis/an 1 Andau Vis/an U Andau Wis/an
RuanuazmenafiguyinRuan 1,078,473,591 22.03% 66.62% 647,284,059 15.07% -25.68% 870,993,029 21.54% 63.98%
qnwﬂmaﬁmmqnuﬁf‘éu 694,562,391 14.19% 19.35% 581,953,774 13.55% -19.96% 727,114,388 17.98% 19.07%
AuRauvian 532,748,652 10.88% 44.82% 367,874,557 8.56% 3.24% 356,343,730 8.81% 6.23%
auw%”wa’mqmiﬁumuﬁﬂuf‘éu 130,000,000 2.66% - 470,136,000 10.94% - 100,000,000 2.47% -
aumé“wﬁmmﬁmﬁu 51,699,620 1.06% 28.37% 40,272,717 0.94% 27.22% 31,654,790 0.78% -20.06%
RO 2,487,484,254 50.81% 18.03% | 2,107,521,107 49.06% 1.03% | 2,086,105,937 51.60% 26.37%
ﬁuwé’wﬁwNmiﬁuhimuiiﬂuﬁ'u 3,588,182 0.07% 72.48% 2,080,382 0.05% 1.61% 2,047,382 0.05% -0.05%
A aAsuazgLingnl 2,360,049,691 48.20% 9.88% | 2,147,928,563 50.00% 12.78% | 1,904,450,594 47.10% 3.14%
Aunine@nanisld 15,675,454 0.32% #DIV/O! - 0.00% | -100.00% 904,808 0.02% -96.20%
Aunsnelludifanu 4,694,042 0.10% 9.70% 4,278,910 0.10% -34.83% 6,565,690 0.16% -53.86%
ANNANNNNTHAATDFAAATE 23,572,964 0.48% -24.73% 31,319,217 0.73% -0.41% 31,448,287 0.78% 15.24%
aumé“Wﬂ“L:mHuﬁmu%u y 1,005,021 0.02% | -63.27% 2,736,029 0.06% -76.48% 11,632,755 0.29% 5.11%
sanBunine llnuideu 2,408,585,354 49.19% 10.06% | 2,188,343,101 50.94% 11.82% | 1,957,049,516 48.40% 1.61%
FINRUNTWE 4,896,069,608 | 100.00% 13.97% | 4,295,864,208 | 100.00% 6.25% | 4,043,155,453 | 100.00% 13.04%
winnadn uasdwiiau 746,647,727 15.25% 27.49% 585,668,387 13.63% -10.88% 657,157,187 16.25% -5.68%
WHAuANAY Y E-daRGerimn
, 29,717,536 0.61% | 234.48% 8,884,763 0.21% | 1409.92% 588,426 0.01% -29.81%

Frsznneluniled]
MERulAAane 51,918,943 1.06% -5.79% 55,111,650 1.28% 48.31% 37,160,774 0.92% 494.69%
uﬁawguﬁauéu i 21,793,474 0.45% 92.96% 11,294,277 0.26% 61.32% 29,195,899 0.72% 27.09%
mwﬁawgwﬁﬂu 850,077,680 17.36% 28.61% 660,959,077 15.39% -8.72% 724,102,286 17.91% -0.37%
wﬁaummé@gywLﬂﬁﬂ-m_mﬁmndwfﬂ"ﬁa
fmuadrsznnelumiled 41,663,263 0.85% | 153.01% 16,467,081 0.38% #DIV/O! - 0.00% -100.00%
dsasnalszTambeazanaes

. 77,016,192 1.57% 0.27% 76,806,660 1.79% 4.86% 73,247,685 1.81% 8.11%
NUNITU
O - 0.00% #DIV/0! - 0.00% | -100.00% 4,131,113 0.10% 6.96%
wﬁaunqﬁﬁﬂﬁiamiﬁmﬁm% 1,662,497 0.03% -85.93% 11,816,496 0.28% -49.27% 23,292,500 0.58% -42.48%
mwﬁaﬂmuuﬁﬂu 120,341,952 2.46% 14.51% 105,090,237 2.45% 4.39% 100,671,298 2.49% -10.67%
FANULRY 970,419,632 19.82% 26.68% 766,049,314 17.83% -7.12% 824,773,584 20.40% -1.75%
Aouzesdiaty 3,925,649,976 80.18% 11.21% | 3,529,814,894 82.17% 9.68% | 3,218,381,869 79.60% 17.57%
sounifuuazduadtaiy 4,896,069,608 | 100.00% 13.97% | 4,295,864,208 | 100.00% 6.25% | 4,043,155,453 | 100.00% 13.04%
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sumlsaanu 1 2569

AGLLAIUN 1 LNENEIW 2568 - 9UN 31 NUIAN 2569

(Wi : un)
1l 2569 1l 2568 3l 2567
SRR (1/04/2568 — 31/03/2569) (1/04/2567 — 31/03/2568) (1/04/2566 — 31/03/2567)
umn AnEIU /A un AnEIU /A umn Andau /A
seldarnnisang 4,190,827,246 99.33% 7.73% 3,890,269,943 99.27% -3.20% 4,018,815,423 99.00% 8.86%
i"]ﬂibﬁlu 28,179,638 0.67% -1.83% 28,705,846 0.73% -28.96% 40,406,199 1.00% 133.85%
sauaeld 4,219,006,884 100.00% 7.66% 3,918,975,789 100.00% -3.45% 4,059,221,622 100.00% 9.44%
ﬁw@umw 3,221,816,790 76.36% 8.68% 2,964,551,880 75.65% -4.38% 3,100,281,109 76.38% -0.43%
Anldanelun1seuazLEung 345,984,056 8.20% -3.73% 359,388,179 9.17% 2.27% 351,411,736 8.66% 1.91%
PTG IaNG Rty 3,567,800,846 84.56% 7.34% 3,323,940,059 84.82% -3.70% 3,451,692,845 85.03% -0.20%
ﬁqiimnmiﬁfnﬁumu 651,206,038 15.44% 9.44% 595,035,730 15.18% -2.06% 607,528,777 14.97% 142.53%
”wqumqmiﬁu 1,509,815 0.04% 2666.85% 54,568 0.00% -84.25% 346,385 0.01% -51.52%
sanpn dananaunHEuls 3,569,310,661 84.60% 7.38% 3,323,994,627 84.82% -3.71% 3,452,039,230 85.04% -0.21%
fnlsnauAnldananE&uls 649,696,223 15.40% 9.20% 594,981,162 15.18% -2.01% 607,182,392 14.96% 143.08%
AnldanannERuls 109,251,935 2.59% -5.84% 116,025,836 2.96% 108.73% 55,587,216 1.37% 123.07%
Alsgusud 540,444,288 12.81% 12.84% 478,955,326 12.22% -13.17% 551,595,176 13.59% 145.30%
agUuan1sANLBNUAINSUTRUgAIUN 31 Hu1AN 2569
(Mg : Wuun)
A . A %
Augniun 31 NuAN 2569 Augniui 31 AuAN 2568 "
tasuuilas
s8lFa1nNN19UNe - TUdIUWANFFN 1,408,674 1,498,039 -5.97%
s8lFannnngng - Tudeuusniidew 2,676,298 2,324,675 15.13%
?ﬁﬂiﬁ@ﬂﬂﬂﬂ?"mﬂ - LHNANN 105,855 67,556 56.69%
squs1glaannisang 4,190,827 3,890,270 7.73%
TUNUIE - TURIUNAIARN 1,198,336 1,241,568 -3.48%
e - Tudouuuniides 1,957,922 1,680,233 16.53%
FuvLane - usliaw 65,559 42,751 53.35%
‘I’JNG,I"HY.IWII’]EI 3,221,817 2,964,552 8.68%
A laduAU - TUudunwangin 210,338 256,471 -17.99%
A e - Tudiuunn e 718,376 644,442 11.47%
Al 9UAU - WAL 40,296 24,805 62.45%
squﬁﬂ'lsﬁ'uﬁu 969,010 925,718 4.68%
srelaau 28,180 28,706 -1.83%
A lganslunisans 92,388 86,002 7.43%
A lganalunisusnig 253,596 273,386 -7.24%
AN lEANEN9NITRU 1,510 55 2645.45%
A ldananEkuls 109,252 116,026 -5.84%
flsans 540,444 478,955 12.84%
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v
?"lilvl,ﬂ'f’]’]ﬂﬂ’]iﬁ.l’]il

v '
a o

11l 2569 A nFUTAURATUN 31 HUAN 2569 13EN H91eldainnisa1a998a1191 4,190.83

q
'
kS a v A

£ 1
AULN LWN%M@’]HQH 300.56 auum visaAauanInNnALIndeaas 7.73 Lﬁ’ﬂLﬁﬁlUﬁ/ﬂﬁQ\‘iLaﬂ’JﬁuﬂlﬂQ

1 v

AUt 9il :nalaarnnisenasivaaniduse i nNARAUTWAI4RNA1UIN 1,408.67 A11UN

(mid)}

NARA LI UNNILEENAIUIY 2,676.30 R1UUN LAZUNANNAIUIY 105.86 A 1ULN AanalFtanaesan
A
YBILFENY AU IRAUAINTIADUUTIN

Tutl 2568 duudaugadun 31 Huan 2568 L3ENY HaelAainnisungsanyiaan 3,890.27 4w

119 AARIANUIY 128.55 A1ULY VTaAAIUERIINITARAYFatIAY 3.20 HalauiLNpLAtffuaastinaw

Taanialuse lranNARAITWANAFNA11WIY 1,498.04 ANULN NARADMTLNNTILTENANUIL 2,324.67

ANUUIY BATUNANWAIUIU 67.56 A1ULN danalisantnelngsauaadus ey anasdaiauiugag

a o = P ¥
eafuaasnauniin

fnlsdunu

flstusumneingldanmsteindaudunuang esandedunusnghu Aauds uazAnies
ANRINNNTaUTaLAIedn Tl luTl 2569 Augaduil 31 funan 2560 U3Em+ fifnlsdususiuay
969.01 A1ULY iinduSesas 4.68 WaWlausudaudenfusediieumii Ina dagiudnsnilstudusa
meldannnnamnenlfuanasanniasas 23.80 lulnsungd 4 104t 2568 Wudasas 2312 Wil

|
o a

Tut 2568 A miuTaugaduN 31 Huian 2568 15+ Annlsdusiuauau 925.72 R1uum RN

o A o o a o L T, P ' o o o v . Y o
7088y 0.78 L?:J'ﬂL‘V]?;l‘]_lﬂ‘]_l\mmL@ﬂQﬂuﬂl@ﬂﬂﬂ'ﬂuﬁu’] @QNﬂsL‘Mﬁm@'gu’ﬂ[:"]j"']ﬂqiﬁ’ﬂumuﬁﬂﬁ‘qﬂ\lm@f]ﬂﬂf]ﬁ\sﬂqﬂﬂiu

NTuanFasay 22.86 lulpsunan 4 wastl 2567 Wufasay 23.80 lusalasaiuueslil

A ldane lunN1s IR LS UG

o

A ldanaluntransuazuIvisidAnydsznaunie A1ldaa IulAauniinay Aauds A
a1l lna Andenspmineddwaidaanuing uazaianuandnsuaniasuanatu USD uazana
31 Yen 1uil 2569 A1ldanelunisanevindy 92.39 a ULy wazAnldanassuisvintu 253.60 A ULIy
ARAY 13.40 A UL vizaAaluiasay 3.73 Wamaunutneumin lnausninaannnisanasaadan ldans

o 1 [~3 o ] 1 Yo a 1 v £ [ v
WiInew aeinalafna dnsgauenldanalunisanawaziiznissasslaainnisinglslsuanasanniasay
9.24 Wulnsung 4 el 2568 usasas 8.26 Tuilil

'
o a

Anfupnldans lunisananazusnnslull 2568 duandun 31 Huian 2568 pnldanelunisane

q
' 12

WA 86.00 A1uLn A lEaN8lunUEUNIINAL 273.37 WNTU 7.98 ATULIN An9atdeniuaaal]
Aau Turuensmndauanldanslunisuanasiisunssaslaainnisana ladsuinauaniasay 8.74 Tu

1l 2567 Wlufasay 9.24 dusuil 2568
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0‘) UFEN Inadngan Ann (W)

AT LEANEN19N1TIA1

15994 JAn1Ean8n19n128W 0 1.51 a1uuiy 11l 2569 way 0.05 a1uun dusutl 2568 G4

24 1 4 24 ¥ 1
=

a a K Na o A A o
Lﬂum@ﬂL‘]_IEWILﬂﬁ?]u@’mﬂu@um’]ﬂ@fyfy’]Lmﬁ“ﬂ@Lﬁﬁ‘@\‘i’Qﬂﬁ‘

ilsans
mlsgna
anifadesinge NdanansznusenanisaiueutetdEny danaliudEmainnlegns 478.95
1 14 1 b4 U b4
anuum Tutl 2568 LA 540.44 aruum TuTl 2569 WNTW 61.49 Auumn vivainIuAnuiasas

12.84 Wamsuiuaediinaumiin

A71371ULN19RUBIUTEN 04 U 31 AuIAN 2569

(Wuag : un)
UUAAIFIULNTRUUDILITEN FaruNIATIaFAL
o AUN 31 HuUAN 2569
31 AuAN 2569 31 AuAN 2568 % LlAguudaiNuade (anag)
(1) () [((1) - (2)) x100] / (2)

Aunineiyuiney 2,487,484,254 2,107,521,107 18.03

Eum%’wﬂﬂuguﬁgu 2,408,585,354 2,188,343,101 10.06

AUNSNETIN 4,896,069,608 4,295,864,208 13.97

uﬁaum\iuﬁgu 850,077,680 660,959,077 28.61

uﬁaummuﬁw 120,341,952 105,090,237 14.51

Mﬁau‘a"m 970,419,632 766,049,314 26.68

ATUVDIHT AR UTIN 3,925,649,976 3,529,814,894 11.21
a s 4
AUNTNE

o AUR 31 HuAx 2569 13N AAUNTNETIN 4,896.07 A1uLN UsznaumasAunineuyuie
AU 2,487.48 AAULN LA AUNTNE Ty UNU AU 2,408.58 ANULNN AUNTWEFINIANAUAN U
o o = o 1y a4 o &y ~ 9 o &
UM 31 JuAN 2568 41U 600.20 AU WIBLNIUTaaAT 13.97 TnalaunudnuIaInnI Ny
IAIRUAABALILNITIALLVINRUAR 311U 431.19 AU 229 lARINRNITANTUUDIAUAASLIAD
AU 164.87 A1ULIN AUNFWEMHBIAUBYL ATUU 11.43 RAUUN NAUW 81A19 warailngnl aruou

212.12 R1ULMN
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NUAU

ol Jui 31 AunAn 2569 13N Anildusan 970.42 anuuw Wnauann o Juh 31 Juiau 2568
AU 204.37 AAULIN WTe nFeray 26.68 InEHANMENANNIAINNITANTUIRINERY 1911 TN19AN
WAZIANUENHUDAUBYE AU 160.98 AMULNN UHAUANATYQYIE AUl 20.83 AAULN UATNTHAY

VHWRHLEUW AU 10.50 A1LLW

1 e v
dqua9gnaiu
AU DB UIBILTENY 1 TUN 31 FuanAN 2569 HA1UIU 3,925.65 AIULNN LWNTUAIN U

1 1 14 1 b4
Fui 31 HunAn 2568 A11U9% 395.83 A1ULM ViFaiNIUFasaz 11.21 InaaMARANNIAINNIIANTY

109N lsazan
NITUAIUAR
(Widag : un)
NSEUANUAR 1l 2569 1l 2568
(1/04/2568 — 31/03/2569) (1/04/2567 — 31/03/2568)
NIZLARUAARINAANITNNITANLTUN 603,995,206 789,042,808
NIHARUANAINTANTTHAIYU (56,688,274) (872,325,060)
NILULARUAARINNANTTNA AN NI (116,117,400) (140,426,718)
ﬂi:mﬁummﬁw?mmﬁ 431,189,532 (223,708,970)

AUNTEUARUARAINNANTTHANLUUIY
dld o o o v 1 1 dl 1 o/ 4 1 2 % 49/ v
sensniilbdAny Tiun Andensmuazndnaming (1A 304.97 dauuin) gnutinisAuas
anuilauanad (laun 107.31 a1uun) iwuiinisanuaziduiidu (16l 47.01 fuun) uazaArn#Eule
(14 122.46 &1uun)

AUNTLUARUAAAINNANTTNAINY

v
o o A

snanisndded1Any Taun Suasudonsainau (14l 340.14 §uum) anaaGeanauaang
uazgilnsnl (1414 387.20 druum)

ANUNTELARUAAIINNANTTHIAWIU

1
o o aa o o

ansdrAynidedAny Tun anaRuiluaa (11 144.04 druunn)

ANTBYAUATNITIATIINNNITRUANAIN T 1T HAruaunsnlunisaifivanuuas
i lelapausanteTmsannasesRuyuldetnellsr@ninmuaslannidestiasniniazliainiem
lunnranadnreutiduiazaanids nezudRuaninauluseuThingd 431.19 a1uun Wasannlaldllu

nsaeyuLarlunsnLIEtdeInsamulueul Anaria s RuanunaeRu e TuneuumnaaRuu

nlguan
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ARFIAIUNIINITLIU

ARFIRIUNININITRUNFATY

ANFIAIU N 1l 2569 1l 2568
(1/04/2568 — 31/03/2569) (1/04/2567 — 31/03/2568)

ARFIRAIUANINAFA (LIQUIDITY RATIO)

nI1dUANINAREY Wi 2.93 3.19
NIIAIUANTNARDINH G win 2.24 2.57
NI1EIUANTNARBINTZUA AR Wi 0.80 1.14
a"mﬂmuuuuﬁﬂu@ﬂuﬁmiﬁﬂ win 6.57 5.94
sztznafuviiadn U 56 61
fR91AUINWREUAUAALUAS win 7.15 8.19
sztzna LA AIRRIEAY T 51 45
ﬁm@ﬂdqumuLﬁﬂuLfi’ﬁuﬁﬂwaﬁﬂ win 4.84 4.77
sztznainIsIiieat T 75 77
Cash Cycle U 31 29

ANSIHIULAAIANNANSDLUNISYIN A LS
(PROFITABILITY RATIO)

smannladusi fauay 23.12 23.80
fm3nnlsannnisaniinany fauay 15.54 15.30
fnandauelfausnae i faeay 0.67 0.73
FRIAIURUAARANNINA S fauay 92.75 132.67
gnsnnlagnd faray 12.81 12.22
o wy v ¥

BTl AR LT fauay 14.50 14.20

angrduLandlszansawlunisaiiuau
(EFFICIENCY RATIO)

ARTNARALUNUAINAUNTNE fauay 11.76 11.49
BNIUARBLUNUANNAUNINED2T fouay 23.98 23.64
BMIINIUHUTBIRUNTNE win 0.92 0.94

Ans1dauALAsIzuleENaN19n15I8Y (FINANCIAL

RATIO)

fnandauniidusiedausesinefu win 0.25 0.22
T T T T, win 431.32 10,904.48
uiAWRRMsTenitesie EBITDA Wi 0.0783 0.0296
BRNINAIUAIINAINITDTITTN1T2,NAY (Cash Basis) win 3.80 4.69
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N159LASIZUBAASIAIUNIINITIU
ANTIFIUKNINARAY (LIQUIDITY RATIO)

®  FAFNTIUANINAAVWAZONI NTIUANNAAD KT
@ 1 1 A o ] % < 9 1 a0 us' [ a0
PATEIUAMNAADIVILTENUTUAIaAauanteeIn 3.19 1 lud)neu weghn 2.93 mluilaiga

1 e o 1 1 < o o 1 I 1 Y =<
’Elfﬂxilliﬂﬂ @@]31ﬁ’J‘Llﬁﬂ1Wﬂﬁ8\3ﬁ3}‘luliﬁﬂiﬂﬂﬁﬁﬂaﬂfﬂ1ﬂ 2.57 01 HJ‘L! 224N dENDUDN

v J

a a a { g 1 a ot 4
dszaninmlumsszuiedudaindinadu danaldlassadndunindnyuiouludogiu

a

Y
=1

a % o y J § I a < A
Usznou lidredunswintanmaassgauazwioulasuilutuan 1ds1a51899u

U

®  ANTFIUANTNARDINTSULANUAR
lutagalfusaanasnnagi 0.80 win andneuntiidsegi 1.14 win axeuiedndiuaes
NITLARUAAR3N LARNNNTANTRNIUAaNTNAWI e s dUN T aafaadLANTas)

o 1lsEANENINIURTANUUINULALII5IEUER (Cash Cycle)

v

a o a 3 d” dl dl < d? o A o d‘ a
LFEmMNszaznaiuniieae Nmasaauan 61 94 1wae 56 4 luanienszazina lun1sana &uan

o

P o o = o Loy X y A P
lRasNNAINAN 45 Ju 11w 519U LL@ZN‘J‘ZZEI:ZL’)@'WIMﬂWﬁ‘ﬁﬁﬁ‘xMuLLﬂL"Q’Tﬂuﬂ’]?ﬁﬂLfﬂ@?;lfrjilu'ﬂ 759U

o

aanalineasiuan (Cash Cycle) lullangaaanasn 31 4 Ususainauantneuniinmes 2 5u
(AMNIAN 29 1) UAA IALININNIZLAUNNIUTUN IR UL RIRLUAILETUENNR AAUTNNNIAAALRY

d”o/ = a a v v a o o ¥
mmf«nﬂ@unuummuﬂimwﬁmwmeammmlﬂ@mmnuﬂn@wm

ARSIAIULANIANNAINITA LUNISYINNTLS (PROFITABILITY RATIO)
o ilsz@nsniwlunisvinilsdsuminau

Tutlangn UsEnuanslfiuienouanisalunisinninlsnudunsstieau Tnadnainnlogns

USufinTuNnegNfaaay 12.81 @ ndnsasay 12.22 lutlneunin) wazdanaliansn

U

1%

a
UFusam pEIAY 14.50 (AMNANTREAT 14.20) A=iaUDINNT

HaRBULNUETeRU (ROE) Usufaatunaeh
v v = v al 1 = a a
aFwnaneuunugegaliungidsulsdwdaasnailsc@nsnn
® nsuUSWITARNITAN bEAeNe luRaanLEe N

[l 1%
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BOARD OF DIRECTOR

ALNDIT COMMITTEE

H

ADMINISTRATION l—

MR HIROSHI Y ARAD,

FAR MK FAMADA

AR FHAIT DON K LADKHIEW
MR HIRDEAZL TSURUHARY
MR.ORAN SRMORGEON
M5 ANCHULEE ¥00.0ON

MR PORNTHEP YANPRASART
MR FATCHARA RAEWHUKLL

INTERNAL AUDIT

MR YODSAKDRN SUPONGPRYD

MANAGENG DIRECTOR

MR HIROSH! HANAOKS
MS.ANCHLULEE ¥OO-ON

MR HIROSH] ' ARADA

FACTORY MANAGER I—

MRHIRDKAZU TSURUHARA

ORGANIZATION THAI MITSUWA PUBLIC COMPANY LIMITED

31 Moo 2, Banchang, Amphur Muang Pathumthani 12000 Thailand.
Tel. 0-2581-5558-60, 0-2581-2157-61

Fax : 0-2581-6160, 0-2581-3796

PERSOMNEL 15 I FLAFTIRMN

ME RATTIARN

FMANCE

COSTING

MRS SUNLNTA

MP JARKADECH

(IR DR T RFE SENC HAL

(MR SARAGLECHI (DA R KARMADA

[1F. FILLIBCIRGS, | MR AMUC HA
WS W ANIDA | MR ORIUCHI

PURCHASING MR SARAGLECHI F MES WAMTION

OQUALITY ASSURAMCE MR TSLUIROTO £ MR SARAWOT O

MRPHATOON KLADKHIEW

OCCUPATIONAL
SAFETY,HEALTH AND
ENVIRDMMENT

MR FHAITOON ELADEHIE'

MR SAHABDOMNLING K.

MR.PHATOON ME.NAT THAWUTH

MR_NROITE

PRODOUCTION CONTROL

IR NARUFHON

M COFAN S MR PAKKAPONG

— ]
[ ]

— INJECTION GROUP

INJECTIIN F.1AB MR TAKSIN
BIAECTION F 10D MR MNADWARAT

MRS AW A
MELASADN MIECTION F 58 MELSUPARAT
MWIECTION F 5B MELSCIMCHA | MRWINAI
AR -
MELSATIT INJECTION F.6 ME FHETMANEE
INJECTION F.7 MEEHE THMANEE
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|MR THARFATCHA

MR.RITTIDECH INJECTION F.8

|MR BT

H FINISHIRG GROUP

MR TANONGSAK
MR AMANDP

MR SARAWUTH FINISHINGF 2. F.3

I SRS SR T T 2 I T

MR ESONGRAT
| ML HSADIN FINISHING F.5 | fEOnER
MRRITTIOECH! . . MR SOMRAK
L | ME SO FINISHING F.& |
MR.CHALERMWUTH
| MR SARAWLITH FINISHING .8 | !
| MR RITTIOECH FINISHING .5 |MH SANCHA
- MAGNESILUM GROUE
MRLRITTIDECH! JJPuECTION P ME ARNDM
MR VLAEA EINISHING F 4 MEYUASA

KORAT FACTORY

h‘HISL“‘.:HhH -

MR TAMADE

MR ASAANE

MR MASAHIRD FUNADA

KORAT ADMIMNESTRATION

150 OFFICER
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Independent Auditor’s Report
To the Shareholders of Thai Mitsuwa Public Company Limited

Opinion

| have audited the accompanying financial statements of Thai Mitsuwa Public Company Limited
(the Company), which comprise the statement of financial position as at 31 March 2026, and the
related statements of comprehensive income, changes in shareholders’ equity and cash flows for
the year then ended, and notes to the financial statements, including material accounting policy

information (collectively “the financial statements”).

In my opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of Thai Mitsuwa Public Company Limited as at 31 March 2026, its financial
performance and cash flows for the year then ended in accordance with Thai Financial Reporting
Standards.

Basis for Opinion

| conducted my audit in accordance with Thai Standards on Auditing. My responsibilities under
those standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of my report. | am independent of the Company in accordance with
the Code of Ethics for Professional Accountants including Independence Standards issued by
the Federation of Accounting Professions (Code of Ethics for Professional Accountants) that are
relevant to my audit of the financial statements, and | have fulfilled my other ethical
responsibilities in accordance with the Code of Ethics for Professional Accountants. | believe that

the audit evidence | have obtained is sufficient and appropriate to provide a basis for my opinion.
Key Audit Matters

Key audit matters are those matters that, in my professional judgement, were of most
significance in my audit of the financial statements of the current period. These matters were
addressed in the context of my audit of the financial statements as a whole, and in forming my

opinion thereon, and | do not provide a separate opinion on these matters.
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I have fulfilled the responsibilities described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of my report, including in relation to these matters. Accordingly, my
audit included the performance of procedures designed to respond to my assessment of the
risks of material misstatement of the financial statements. The results of my audit procedures,
including the procedures performed to address the matters below, provide the basis for my audit
opinion on the accompanying financial statements as a whole.

Key audit matter and how audit procedures respond to the matter is described below.
Revenue recognition

Sales of goods are significant amounts in the financial statements and directly affect profit or loss
of the Company. In addition, the sales transactions of the Company are made with a large
number of domestic and overseas customers and there are variety of arrangements and
conditions. As a result, the Company’s sales also has various revenue recognition conditions.
There are therefore risks with respect to the amounts and timing of revenue recognition.

I have examined the Company’s revenue recognition to ensure that it is recorded at the
appropriate timing by assessing and testing the Company’s internal controls with respect to the
revenue cycle by making inquiry of responsible personnel, gaining an understanding of the
controls and selecting representative samples to test the operation of the designed controls, and
with special consideration given to expanding the scope of the testing of the internal controls
which respond to the above risks. | applied a sampling method to select sales transactions
occurring during the year and near the end of the accounting period to examine the supporting
documents and reviewed credit notes that the Company issued after the period-end to determine
whether any revenue had been recognised earlier than appropriate. | also performed analytical
procedures on disaggregated data to identity unusual or irregular sales transactions throughout
the period, particularly for accounting entries made through journal vouchers.

Other Information

Management is responsible for the other information. The other information comprise the
information included in annual report of the Company, but does not include the financial
statements and my auditor’s report thereon. The annual report of the Company is expected to be
made available to me after the date of this auditor’s report.

My opinion on the financial statements does not cover the other information and | do not express
any form of assurance conclusion thereon.

In connection with my audit of the financial statements, my responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or my knowledge obtained in the audit or otherwise appears to be
materially misstated.
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When | read the annual report of the Company, if | conclude that there is a material
misstatement therein, | am required to communicate the matter to those charged with
governance for correction of the misstatement.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial statements
in accordance with Thai Financial Reporting Standards, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

My objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes my opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with Thai Standards on Auditing will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial

statements.

As part of an audit in accordance with Thai Standards on Auditing, | exercise professional

judgement and maintain professional skepticism throughout the audit. | also:
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. Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for my opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

° Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing

an opinion on the effectiveness of the Company’s internal control.

° Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

° Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If | conclude that a material uncertainty exists, | am
required to draw attention in my auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify my opinion. My conclusions
are based on the audit evidence obtained up to the date of my auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going

concern.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

I communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies

in internal control that | identify during my audit.
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| also provide those charged with governance with a statement that | have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence, and where

applicable, related safeguards.

From the matters communicated with those charged with governance, | determine those matters
that were of most significance in the audit of the financial statements of the current period and
are therefore the key audit matters. | describe these matters in my auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, | determine that a matter should not be communicated in my report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest

benefits of such communication.

| am responsible for the audit resulting in this independent auditor’s report.

4.4 C

Somsak Chiratdhitiamphyvong
Certified Public Accountant (Thailand) No. 8874

EY Office Limited
Bangkok: 28 May 2026
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Thai Mitsuwa Public Company Limited
Statement of financial position

As at 31 March 2026

Assets

Current assets

Cash and cash equivalents

Trade and other current receivables
Inventories

Other current financial assets
Other current assets

Total current assets
Non-current assets

Other non-current financial assets
Property, plant and equipment
Right-of-use assets

Intangible assets

Deferred charges on mold

Other non-current assets

Total non-current assets

Total assets

Note

6,8

10

11
12
13
14

The accompanying notes are an integral part of the financial statements.

2026

1,078,473,591
694,562,391
532,748,652
130,000,000
51,699,620

(Unit: Baht)

2025

647,284,059
581,953,774
367,874,557
470,136,000

40,272,717

2,487,484,254

2,107,521,107

3,588,182
2,360,049,691
15,675,454
4,694,042
23,572,964
1,005,021

2,080,382
2,147,928,563
4,278,910
31,319,217
2,736,029

2,408,585,354

2,188,343,101

4,896,069,608

4,295,864,208
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Thai Mitsuwa Public Company Limited
Statement of financial position (continued)

As at 31 March 2026

Note
Liabilities and shareholders' equity
Current liabilities
Trade and other current payables 6, 15
Current portion of lease liabilities 12
Income tax payable
Other current liabilities 16
Total current liabilities
Non-current liabilities
Lease liabilities - net of current portion 12
Non-current provision for employee benefits 17
Deferred tax liabilities 20.3

Total non-current liabilities

Total liabilities

The accompanying notes are an integral part of the financial statements.

(Unit: Baht)

2026 2025
746,647,727 585,668,387
29,717,536 8,884,763
51,918,943 55,111,650
21,793,474 11,294,277
850,077,680 660,959,077
41,663,263 16,467,081
77,016,192 76,806,660
1,662,497 11,816,496
120,341,952 105,090,237
970,419,632 766,049,314
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Thai Mitsuwa Public Company Limited
Statement of financial position (continued)

As at 31 March 2026

Note
Liabilities and shareholders' equity (continued)
Shareholders' equity
Share capital
Registered
39,900,000 ordinary shares of Baht 5 each
Issued and fully paid-up
39,900,000 ordinary shares of Baht 5 each
Share premium
Retained earnings
Appropriated - statutory reserve 18
Unappropriated
Total shareholders' equity

Total liabilities and shareholders' equity

The accompanying notes are an integral part of the financial statements.

Directors

(Unit: Baht)
2026 2025
199,500,000 199,500,000
199,500,000 199,500,000
55,398,375 55,398,375
19,950,000 19,950,000

3,650,801,601

3,254,966,519

3,925,649,976

3,529,814,894

4,896,069,608

4,295,864,208
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Thai Mitsuwa Public Company Limited
Statement of comprehensive income

For the year ended 31 March 2026

(Unit: Baht)
Note 2026 2025

Profit or loss:
Revenues
Revenue from contracts with customers 23 4,190,827,246 3,890,269,943
Other income 28,179,638 28,705,846
Total revenues 4,219,006,884 3,918,975,789
Expenses 19
Cost of sales 3,221,816,790 2,964,551,880
Selling and distribution expenses 92,388,189 86,001,678
Administrative expenses 253,595,867 273,386,501
Total expenses 3,567,800,846 3,323,940,059
Operating profit 651,206,038 595,035,730
Finance cost (1,509,815) (54,568)
Profit before income tax expenses 649,696,223 594,981,162
Income tax expenses 20 (109,251,935) (116,025,836)
Profit for the year 540,444,288 478,955,326
Other comprehensive income:
Other comprehensive income not to be reclassified to

profit or loss in subsequent periods:
Remeasurement loss on define benefit plan 17 (712,758) (2,421,626)
Income tax effect 17,20 142,552 484,325
Other comprehensive income not to be reclassified to

profit or loss in subsequent periods - net of income tax (570,206) (1,937,301)
Other comprehensive income for the year (570,206) (1,937,301)
Total comprehensive income for the year 539,874,082 477,018,025
Basic earnings per share 21
Profit for the year (Baht) 13.54 12.00
Weighted average number of ordinary shares (shares) 39,900,000 39,900,000

The accompanying notes are an integral part of the financial statements.
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Thai Mitsuwa Public Company Limited
Statement of changes in shareholders' equity

For the year ended 31 March 2026

Issued and
paid-up

share capital

Share premium

Retained earnings

Appropriated -

statutory reserve

Unappropriated

(Unit: Baht)

Total

Balance as at 1 April 2024 199,500,000 55,398,375 19,950,000 2,943,533,494 3,218,381,869
Profit for the year - - - 478,955,326 478,955,326
Other comprehensive income for the year - - - (1,937,301) (1,937,301)
Total comprehensive income for the year - - - 477,018,025 477,018,025
Dividend paid (Note 22) - - - (165,585,000) (165,585,000)
Balance as at 31 March 2025 199,500,000 55,398,375 19,950,000 3,254,966,519 3,529,814,894
Balance as at 1 April 2025 199,500,000 55,398,375 19,950,000 3,254,966,519 3,529,814,894
Profit for the year - - - 540,444,288 540,444,288
Other comprehensive income for the year - - - (570,206) (570,206)
Total comprehensive income for the year - - - 539,874,082 539,874,082
Dividend paid (Note 22) - - - (144,039,000) (144,039,000)
Balance as at 31 March 2026 199,500,000 55,398,375 19,950,000 3,650,801,601 3,925,649,976

The accompanying notes are an integral part of the financial statements.
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Thai Mitsuwa Public Company Limited
Statement of cash flows

For the year ended 31 March 2026

Cash flows from operating activities
Profit before tax
Adjustments to reconcile profit before tax to
net cash provided by (paid from) operating activities:
Depreciation and amortisation
Non-current provision for employee benefits expenses
Reversal of reduction of cost of inventory to net realisable value
Unrealised gain on exchange rate
Difference of lease termination
Loss on disposals of property, plant and equipment
Loss on write-off of right-of-use assets
Reversal of provision for decommissioning
Finance income
Finance cost
Profit from operating activities before
changes in operating assets and liabilities
Operating assets (increase) decrease
Trade and other current receivables
Inventories
Other current assets
Other non-current financial assets
Other non-current assets
Operating liabilities increase (decrease)
Trade and other current payables
Other current liabilities
Non-current provision for employee benefits
Cash flows from operating activities
Cash received from interest income
Cash received from income tax refund
Cash paid for income tax

Net cash flows from operating activities

The accompanying notes are an integral part of the financial statements.

(Unit: Baht)
2026 2025

649,696,223 594,981,162
304,966,271 260,533,400
16,357,173 10,755,468
(204) (377,029)
(2,878,636) (1,056,082)
- (402,861)

70,639 582,250

- 631,866
- (4,131,113)

(14,093,752)

(11,469,527)

1,509,815 7,997
955,627,529 850,055,531
(107,315,522) 149,436,416

(164,873,891)
(11,426,902)

(11,153,798)
(19,423,443)

(1,507,800) (33,000)
1,731,008 8,896,726
47,007,248 (71,939,667)
10,499,197 (17,901,622)
(16,860,399) (9,618,120)
712,880,468 878,319,023
13,570,828 8,984,907
- 10,805,516

(122,456,090)

(109,066,638)

603,995,206

789,042,808




Thai Mitsuwa Public Company Limited
Statement of cash flows (continued)

For the year ended 31 March 2026

Cash flows from investing activities

Decrease (increase) in current investments

Cash paid for purchase of property, plant and equipment
Cash paid for purchase of intangible assets

Increase in deferred charge on mold

Cash received from disposals of property, plant and equipment
Net cash flows used in investing activities

Cash flows from financing activities

Cash paid for interest expenses

Cash paid for principal portion of lease liabilities

Cash receipt from sale and leaseback

Dividend paid

Net cash flows used in financing activities

Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year (Note 7)

Supplemental cash flows information
Non cash items consist of:
Payables from purchase of fixed assets

Right-of-use assets increase from lease agreement

Transferred right-of-use assets to property, plant and equipment

The accompanying notes are an integral part of the financial statements.

(Unit: Baht)
2026 2025
340,136,000 (370,136,000)

(387,198,752)

(1,851,540)

(10,176,741)
2,402,759

(483,383,592)

(2,716,600)

(17,220,886)
1,132,018

(56,688,274)

(872,325,060)

(1,509,815)

(13,439,085)
42,870,500

(144,039,000)

(7,997)
(2,637,265)
27,803,544

(165,585,000)

(116,117,400)

(140,426,718)

431,189,532 (223,708,970)
647,284,059 870,993,029
1,078,473,591 647,284,059
162,550,294 50,066,738
16,597,540 -

- 12,925
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Thai Mitsuwa Public Company Limited

Notes to financial statements
For the year ended 31 March 2026

1.

3.1

General information

Thai Mitsuwa Public Company Limited (“the Company”) is a public company incorporated
and domiciled in Thailand. The Company’s major shareholder is Mitsuwa Electric Industry
Co., Ltd., which was incorporated in Japan. The parent company of the Group is Mitsuwa
Holding Company Limited, which was incorporated in Japan. The Company is principally
engaged in the manufacture and sales of plastic, magnesium products and trading of mold.
Its registered address is at 31 Moo 2, Tambol Banchang, Amphur Muang, Pathumthani.
The Company has 3 plants located at the following address:

1) 159 Moo 6, Tambol Tha-Ang, Amphur Chokchai, Nakhonratchasima

2) 999/27 Moo 1, Tambol Naklang, Amphur Soongnuen, Nakhonratchasima
3) 999/5 Moo 1, Tambol Naklang, Amphur Soongnuen, Nakhonratchasima
Basis of preparation

The financial statements have been prepared in accordance with Thai Financial Reporting
Standards enunciated under the Accounting Professions Act B.E. 2547 and their
presentation has been made in compliance with the stipulations of the Notification of the
Department of Business Development, issued under the Accounting Act B.E. 2543.

The financial statements in Thai language are the official statutory financial statements of
the Company. The financial statements in English language have been translated from the
Thai language financial statements.

The financial statements have been prepared on a historical cost basis except where
otherwise disclosed in the accounting policies.

New financial reporting standards
Financial reporting standards that became effective in the current year

During the year, the Company has adopted the revised financial reporting standards which
are effective for fiscal years beginning on or after 1 January 2025. These financial reporting
standards were aimed at alignment with the corresponding International Financial
Reporting Standards with most of the changes directed towards clarifying accounting
treatment and providing accounting guidance for users of the standards.

The adoption of these financial reporting standards does not have any significant impact on
the Company’s financial statements.
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3.2

4.1

Financial reporting standards that will become effective for fiscal years beginning on

or after 1 January 2026

The Federation of Accounting Professions issued a humber of revised financial reporting
standards, which are effective for fiscal years beginning on or after 1 January 2026. These
financial reporting standards were aimed at alignment with the corresponding International
Financial Reporting Standards with most of the changes directed towards clarifying

accounting treatment and providing accounting guidance for users of the standards.

The management of the Company believes that adoption of these amendments will not

have any significant impact on the Company’s financial statements.
Significant accounting policies

Revenue and expense recognition

Sale of goods

Revenue from sale of goods is recognised at the point in time when control of the asset is
transferred to the customer, generally upon delivery of the goods. Revenue is measured at
the amount of the consideration received or receivable, excluding value added tax, of

goods supplied after deducting discounts.
Interest income

Interest income is calculated using the effective interest method and recognised on an
accrual basis. The effective interest rate is applied to the gross carrying amount of a
financial asset, unless the financial assets subsequently become credit-impaired when it is
applied to the net carrying amount of the financial asset (net of the expected credit loss

allowance).
Finance cost

Interest expense from financial liabilities at amortised cost is calculated using the effective

interest method and recognised on an accrual basis.
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4.2

4.3

4.4

Cash and cash equivalents

Cash and cash equivalents consist of cash in hand and at banks, and all highly liquid
investments with an original maturity of three months or less and not subject to withdrawal

restrictions.
Inventories

Finished goods and work in process are valued at the lower of cost (under FIFO method)
and net realisable value. The cost of inventories is measured using the standard cost
method, which approximates actual cost and includes all production costs and attributable

factory overheads.

Raw materials are valued at the lower of cost (FIFO method) or net realisable value and are

charged to production costs whenever consumed.

Reduce cost of inventories to net realisable value will be set up for slow moving and

deteriorated inventories.
Property, plant and equipment/Depreciation

Land is stated at cost. Buildings and equipment are stated at cost less accumulated

depreciation and allowance for loss on impairment of assets (if any).

Depreciation of plant and equipment is calculated by reference to their cost on the straight-

line basis over the estimated useful lives as follows:

Land improvement 20 years
Buildings and building improvements 5-30 vyears
Machinery, tools and equipment 1-20 vyears
Furniture, fixtures and office equipment 3-10 vyears
Vehicles 5 years

Depreciation is included in determining income.
No depreciation is provide on land, and assets under construction and installation.

An item of property, plant and equipment is derecognised upon disposal or when no future
economic benefits are expected from its use or disposal. Any gain or loss arising on

disposal of an asset is included in profit or loss when the asset is derecognised.
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4.5

4.6

Intangible assets

Intangible assets are stated at cost less accumulated amortisation and accumulated

impairment losses (if any).

Intangible assets with finite lives are amortised on the straight-line basis over the economic
useful life and tested for impairment whenever there is an indication that the intangible
asset may be impaired. The amortisation period and the amortisation method of such
intangible assets are reviewed at least at each financial year end. The amortisation

expense is charged to profit or loss.

A summary of intangible assets with finite useful lives is as follows.
Useful lives

Computer software 3 -5years
No amortisation is provided on computer software under installation.

Leases

At inception of contract, the Company assesses whether a contract is, or contains, a lease.
A contract is, or contains, a lease if the contract conveys the right to control the use of an

identified asset for a period of time in exchange for consideration.
The Company as a lessee

The Company applied a single recognition and measurement approach for all leases,
except for short-term leases and leases of low-value assets. At the commencement date of
the lease (i.e. the date the underlying asset is available for use), the Company recognises
right-of-use assets representing the right to use underlying assets and lease liabilities

based on lease payments.
Right-of-use assets

Right-of-use assets are measured at cost, less accumulated depreciation, any accumulated
impairment losses, and adjusted for any remeasurement of lease liabilities. The cost of
right-of-use assets includes the amount of lease liabilities initially recognised, initial direct
costs incurred, and lease payments made at or before the commencement date of the
lease, and an estimate of costs to dismantle and remove the underlying asset or to restore

the underlying asset or the site on which it is located less any lease incentives received.
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Depreciation of right-of-use assets are calculated by reference to their costs on the

straight-line basis over the shorter of their estimated useful lives and the lease term.

Land 5 years
Building and building improvements 5 years
Furniture, fixture and office equipment 5 years

If ownership of the leased asset is transferred to the Company at the end of the lease term
or the cost reflects the exercise of a purchase option, depreciation is calculated using the

estimated useful life of the asset.
Lease liabilities

Lease liabilities are measured at the present value of the lease payments to be made over
the lease term. The lease payments include fixed payments less any lease incentives
receivable, variable lease payments that depend on an index or a rate, and amounts
expected to be payable under residual value guarantees. Moreover, the lease payments
include the exercise price of a purchase option reasonably certain to be exercised by the
Company and payments of penalties for terminating the lease, if the lease term reflects the
Company exercising an option to terminate. Variable lease payments that do not depend on
an index or a rate are recognised as expenses in the period in which the event or condition

that triggers the payment occurs.

The Company discounted the present value of the lease payments by the interest rate
implicit in the lease or the Company’s incremental borrowing rate. After the commencement
date, the amount of lease liabilities is increased to reflect the accretion of interest and
reduced for the lease payments made. In addition, the carrying amount of lease liabilities is
remeasured if there is a change in the lease term, a change in the lease payments or a

change in the assessment of an option to purchase the underlying asset.
Short-term leases and leases of low-value assets

A lease that has a lease term less than or equal to 12 months from commencement date or
a lease of low-value assets is recognised as expenses on a straight-line basis over the

lease term.
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4.7

4.8

4.9

4.10

Related party transactions

Related parties comprise individuals or enterprises that control, or are controlled by, the
Company, whether directly or indirectly, or which are under common control with the
Company.

They also include associated companies, and individuals or enterprises which directly or
indirectly own a voting interest in the Company that gives them significant influence over
the Company, key management personnel, directors, and officers with authority in the

planning and direction of the Company’s operations.
Deferred charges on mold

Deferred charges on mold is stated at cost less accumulated amortisation, which are
amortised based on the unit-of-production method per unit of production that ordered by

customers.
Foreign currencies

The financial statements are presented in Baht, which is also the Company’s functional

currency.

Transactions in foreign currencies are translated into Baht at the exchange rate ruling at
the date of the transaction. Monetary assets and liabilities denominated in foreign
currencies are translated into Baht at the exchange rate ruling at end of reporting period.

Gains and losses on exchange are included in determining income.

Impairment of non-financial assets

At the end of each reporting period, the Company performs impairment reviews in respect
of property plant and equipment, right-of-use asset and intangible assets whenever events
or changes in circumstances indicate that an asset may be impaired. An impairment loss is
recognised when the recoverable amount of an asset, which is the higher of the asset’s fair
value less costs to sell and its value in use, is less than the carrying amount.

An impairment loss is recognised in profit or loss.
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412

Employee benefits
Short-term employee benefits

Salaries, wages, bonuses and contributions to the social security fund are recognised as

expenses when incurred.
Post-employment benefits
Defined contribution plans

The Company and its employees have jointly established a provident fund. The fund is
monthly contributed by employees and by the Company. The fund’s assets are held in a
separate trust fund and the Company’'s contributions are recognised as expenses when

incurred.
Defined benefit plans

The Company has obligations in respect of the severance payments it must make to
employees upon retirement under labor law. The Company treats these severance

payment obligations as a defined benefit plan.

The obligation under the defined benefit plan is determined by a professionally qualified
independent actuary based on actuarial techniques, using the projected unit credit method.

Remeasurement gains and losses arising from post-employment benefits are recognised

immediately in other comprehensive income.

Past service costs are recognised in profit or loss on the earlier of the date of the plan
amendment or curtailment and the date that the Company recognises restructuring-related

costs.
Provisions

Provisions are recognised when the Company has a present obligation as a result of a past
event, it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation, and a reliable estimate can be made of the amount of the

obligation.
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4.13

4.14

Income tax

Income tax expense represents the sum of corporate income tax currently payable and

deferred tax.
Current tax

Current income tax is provided in the accounts at the amount expected to be paid to the

taxation authorities, based on taxable profits determined in accordance with tax legislation.
Deferred tax

Deferred income tax is provided on temporary differences between the tax bases of assets
and liabilities and their carrying amounts at the end of each reporting period, using the tax

rates enacted at the end of the reporting period.

The Company recognises deferred tax liabilities for all taxable temporary differences while
they recognise deferred tax assets for all deductible temporary differences and tax losses
carried forward to the extent that it is probable that future taxable profit will be available
against which such deductible temporary differences and tax losses carried forward can be

utilised.

At each reporting date, the Company reviews and reduce the carrying amount of deferred
tax assets to the extent that it is no longer probable that sufficient taxable profit will be

available to allow all or part of the deferred tax asset to be utilised.

The Company records deferred tax directly to shareholders' equity if the tax relates to items

that are recorded directly to shareholders' equity.
Financial instruments

The Company initially measures financial assets at its fair value plus, in the case of
financial assets that are not measured at fair value through profit or loss, transaction costs.
However, trade receivables, that do not contain a significant financing component are
measured at the transaction price as disclosed in the accounting policy relating to revenue

recognition.
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Classification and measurement of financial assets

Financial assets are classified, at initial recognition, as to be subsequently measured at
amortised cost, fair value through other comprehensive income (“FVOCI”), or fair value
through profit or loss (“FVTPL”). The classification of financial assets at initial recognition is
driven by the Company’s business model for managing the financial assets and the

contractual cash flows characteristics of the financial assets.
Financial assets at amortised cost

The Company measures financial assets at amortised cost if the financial asset is held in
order to collect contractual cash flows and the contractual terms of the financial asset give
rise on specified dates to cash flows that are solely payments of principal and interest on

the principal amount outstanding.

Financial assets at amortised cost are subsequently measured using the effective interest
rate (“EIR”) method and are subject to impairment. Gains and losses are recognised in

profit or loss when the asset is derecognised, modified or impaired.
Financial assets at FVTPL

Financial assets measured at FVTPL are carried in the statement of financial position at fair

value with net changes in fair value including interest income recognised in profit or loss.

These financial assets include derivatives, security investments held for trading, equity
investments which the Company has not irrevocably elected to classify at FVOCI and

financial assets with cash flows that are not solely payments of principal and interest.
Classification and measurement of financial liabilities

Except for derivative liabilities, at initial recognition the Company’s financial liabilities are
recognised at fair value net of transaction costs and classified as liabilities to be
subsequently measured at amortised cost using the EIR method. Gains and losses are
recognised in profit or loss when the liabilities are derecognised as well as through the EIR
amortisation process. In determining amortised cost, the Company takes into account any
fees or costs that are an integral part of the EIR. The EIR amortisation is included in

finance costs in profit or loss.
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Derecognition of financial instruments

A financial asset is primarily derecognised when the rights to receive cash flows from the
asset have expired or have been transferred and either the Company has transferred
substantially all the risks and rewards of the asset, or the Company has transferred control
of the asset.

A financial liability is derecognised when the obligation under the liability is discharged or
cancelled or expires. When an existing financial liability is replaced by another from the
same lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as the derecognition of
the original liability and the recognition of a new liability. The difference in the respective
carrying amounts is recognised in profit or loss.

Impairment of financial assets

The Company recognises an allowance for expected credit losses (“ECLS”) for all debt
instruments not held at FVTPL. ECLs are based on the difference between the contractual
cash flows due in accordance with the contract and all the cash flows that the Company
expects to receive, discounted at an approximation of the original effective interest rate.

For credit exposures for which there has not been a significant increase in credit risk since
initial recognition, ECLs are provided for credit losses that result from default events that
are possible within the next 12-months (a 12-month ECL). For those credit exposures for
which there has been a significant increase in credit risk since initial recognition, a loss
allowance is required for credit losses expected over the remaining life of the exposure (a
lifetime ECL).

The Company considers a significant increase in credit risk to have occurred when
contractual payments are more than 30 days past due and considers a financial asset as
credit impaired or default when contractual payments are 360 days past due.

For trade receivables, the Company applies a simplified approach in calculating ECLs.
Therefore, the Company does not track changes in credit risk, but instead recognises a
loss allowance based on lifetime ECLs at each reporting date.

ECLs are calculated based on its historical credit loss experience and adjusted for forward-
looking factors specific to the debtors and the economic environment.

A financial asset is written off when there is no reasonable expectation of recovering the
contractual cash flows.
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4.15

4.16

Offsetting of financial instruments

Financial assets and financial liabilities are offset, and the net amount is reported in the
statement of financial position if there is a currently enforceable legal right to offset the
recognised amounts and there is an intention to settle on a net basis, to realise the assets
and settle the liabilities simultaneously.

Derivatives

The Company uses derivatives, such as forward currency contracts, to hedge its foreign
currency risks.

Derivatives are initially recognised at fair value on the date on which a derivative contract is
entered into and are subsequently remeasured at fair value. The subsequent changes are
recognised in profit or loss unless the derivative is desighated and effective as a hedging
instrument under cash flow hedge. Derivatives are carried as financial assets when the fair
value is positive and as financial liabilities when the fair value is negative.

Derivatives are presented as non-current assets or non-current liabilities if the remaining
maturity of the instrument is more than 12 months and it is not due to be realised or settled
within 12 months. Other derivatives are presented as current assets or current liabilities.

Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in
an orderly transaction between buyer and seller (market participants) at the measurement
date. The Company applies a quoted market price in an active market to measure their
assets and liabilities that are required to be measured at fair value by relevant financial
reporting standards. Except in case of no active market of an identical asset or liability or
when a quoted market price is not available, the Company measures fair value using
valuation technique that are appropriate in the circumstances and maximises the use of
relevant observable inputs related to assets and liabilities that are required to be measured
at fair value.

All assets and liabilities for which fair value is measured or disclosed in the financial
statements are categorised within the fair value hierarchy into three levels based on
categorise of input to be used in fair value measurement as follows:

Level 1 Use of quoted market prices in an active market for such assets or liabilities

Level 2 Use of other observable inputs for such assets or liabilities, whether directly or
indirectly

Level 3 Use of unobservable inputs such as estimates of future cash flows

179



At the end of each reporting period, the Company determines whether transfers have
occurred between levels within the fair value hierarchy for assets and liabilities held at the

end of the reporting period that are measured at fair value on a recurring basis.

Significant accounting judgements and estimates

The preparation of financial statements in conformity with financial reporting standards at
times requires management to make subjective judgements and estimates regarding
matters that are inherently uncertain. These judgements and estimates affect reported
amounts and disclosures; and actual results could differ from these estimates. Significant

judgements and estimates are as follows:
Allowance for expected credit losses of trade receivables

In determining an allowance for expected credit losses of trade receivables, the
management needs to make judgement and estimates based upon, among other things,
past collection history, aging profile of outstanding debts and the forecast economic
condition for groupings of various customer segments with similar credit risks. The
Company’s historical credit loss experience and forecast economic conditions may also not

be representative of whether a customer will actually default in the future.
Reduce cost of inventories to net realisable value

Determining the reduce cost to net realisable value of inventories requires management to
exercise judgement in term of estimating losses on outstanding inventories, based on the
selling price expected in the ordinary course of business less the estimated additional costs
to be incurred in preparing the inventory for sale; and reduce cost of inventories for
obsolete, slow-moving and deteriorated inventories, and taking into account the

approximate useful life of each type of inventory.
Plant and equipment/Depreciation

In determining depreciation of plant and equipment, the management is required to make
estimates of the useful lives and residual values of the plant and equipment and to review

estimate useful lives and residual values when there are any changes.

In addition, the management is required to review plant and equipment for impairment on a
periodical basis and record impairment losses when it is determined that their recoverable
amount is lower than the carrying amount. This requires judgements regarding forecast of

future revenues and expenses relating to the assets subject to the review.
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Deferred tax assets

Deferred tax assets are recognised for deductible temporary differences and unused tax
losses to the extent that it is probable that taxable profit will be available against which the
temporary differences and losses can be utilised. Significant management judgement is
required to determine the amount of deferred tax assets that can be recognised, based

upon the likely timing and level of estimate future taxable profits.
Post-employment benefits under defined benefit plans

The obligation under the defined benefit plan is determined based on actuarial techniques.
Such determination is made based on various assumptions, including discount rate, future

salary increase rate, mortality rate and staff turnover rate.

Related party transactions

During the years, the Company had significant business transactions with related parties.
Such transactions, which are summarised below, arose in the ordinary course of business
and were concluded on commercial terms and bases agreed upon between the Company
and those related parties.

(Unit: Million Baht)

2026 2025 Pricing policy
Transactions with parent company
Revenue from sales 226.99 202.74 Rate at mutually agreed by management
Purchase of raw material 198.85 202.29 Rate at mutually agreed by management
Purchase of assets 0.05 - Rate at mutually agreed by management
Technical services expenses 94.38 88.70 Fixed rate as stipulated in agreements

As at 31 March 2026 and 2025, the balances of the accounts between the Company and
those related parties are as follows:

(Unit: Thousand Baht)

2026 2025
Trade and other current receivables - related party (Note
8)
Parent company 65,835 65,932
Total trade and other current receivables - related party 65,835 65,932
Trade and other current payables - related party (Note 15)
Parent company 70,795 70,800
Total trade and other current payables - related party 70,795 70,800
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Significant agreements with related parties

The Company has entered into the agreements with the parent company under which it

receives the technical information and services and the Company is committed to pay service

fees at the rate between 1 - 3 percent of the Company’s net sales as stipulated in the agreements.

Directors and management benefit expenses

Directors and management benefit expenses for the years ended 31 March 2026 and 2025

are as follows:

Short-term employee benefits

Post-employment benefits
Total

Cash and cash equivalents

Cash
Bank deposits

Short-term investment in bill of exchange

Total cash and cash equivalents

(Unit: Thousand Baht)

2026 2025
37,528 37,208
213 250
37,741 37,458

(Unit: Thousand Baht)

2026 2025
150 191
601,509 547,093
476,815 100,000
1,078,474 647,284

As at 31 March 2026, bank deposits and short-term investment in bill of exchange carried

interests at the rate between 0.18 and 3.18 percent per annum (2025: 0.18 and 1.57

percent per annum).
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10.

Trade and other current receivables

(Unit: Thousand Baht)

2026 2025

Trade receivables - related party
Aged on the basis of due dates
Not yet due 65,835 65,932
Total trade receivables - related party 65,835 65,932
Trade receivables - unrelated parties
Aged on the basis of due dates
Not yet due 624,571 512,679
Past due

Up to 3 months - 91
Total trade receivables - unrelated parties 624,571 512,770
Total trade receivables 690,406 578,702
Other current receivables
Other current receivables - unrelated parties 4,156 3,252
Total other current receivables 4,156 3,252
Total trade and other current receivables 694,562 581,954
Inventories

(Unit: Thousand Baht)
Reduce cost to
Cost net realisable value Inventories - net
2026 2025 2026 2025 2026 2025

Finished goods 127,340 98,264 (15) (15) 127,325 98,249
Work in process 156,385 146,983 - - 156,385 146,983
Raw materials 247,899 111,968 (71) (71) 247,828 111,897
Goods in transit 1,211 10,746 - - 1,211 10,746
Total 532,835 367,961 (86) (86) 532,749 367,875

Other current financial assets

As at 31 March 2026, other current financial assets were time deposits at a local bank
carried interest at the rate between 0.6 - 0.8 percent per annum (31 March 2025: 1.6 - 3.8

percent per annum).
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11. Property, plant and equipment

Cost

As at 1 April 2024
Additions

Disposal and write-off
Transfer in (out)

As at 31 March 2025
Additions

Disposal

Transfer in (out)

As at 31 March 2026

Accumulated depreciation

As at 1 April 2024
Depreciation for the year
Disposal and write-off
Transfer in

As at 31 March 2025
Depreciation for the year
Disposal

As at 31 March 2026
Net book value

As at 31 March 2025

As at 31 March 2026

Depreciation for the year

(Unit: Thousand Baht)

Building Furniture, Building and building Tools and
Land and building Machinery, tools  fixture and office improvement equipment under

Land improvement improvement and equipment equipment Vehicles under construction installation Total
165,091 9,675 1,385,962 3,122,347 105,812 38,095 7,459 142,916 4,977,357
33,252 - 9,189 59,054 4,174 10,134 82,694 284,603 483,100
- - - (27,967) (3,250) (1,714) - - (32,931)
- 9,065 63,055 378,509 2,021 - (72,120) (380,067) 463
198,343 18,740 1,458,206 3,531,943 108,757 46,515 18,033 47,452 5,427,989
- - 605 19,597 2,783 3,235 64,663 408,396 499,279
- - (564) (77,171) (1,144) (2,437) - - (81,316)
- - 81,997 356,093 50,741 - (81,997) (406,834) -
198,343 18,740 1,540,244 3,830,462 161,137 47,313 699 49,014 5,845,952
- 5,454 733,697 2,221,296 90,674 21,785 - - 3,072,906
- 256 46,616 182,438 6,135 2,476 - - 237,921
- - - (26,767) (3,242) (1,208) - - (31,217)
- - - - 450 - - - 450
- 5,710 780,313 2,376,967 94,017 23,053 - - 3,280,060
- 666 52,289 221,196 7,389 3,145 - - 284,685
- - (564) (75,429) (1,144) (1,706) - - (78,843)
- 6,376 832,038 2,522,734 100,262 24,492 - - 3,485,902
198,343 13,030 677,893 1,154,976 14,740 23,462 18,033 47,452 2,147,929
198,343 12,364 708,206 1,307,728 60,875 22,821 699 49,014 2,360,050
2025 (Baht 229.1 million included in manufacturing cost, and the balance in selling and administrative expenses) 237,921
284,685

2026 (Baht 274.7 million included in manufacturing cost, and the balance in selling and administrative expenses)
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12.

12.1

12.2

As at 31 March 2026, certain equipment have been fully depreciated but are still in use.
The gross carrying amount before deducting accumulated depreciation of those assets

amounted to approximately Baht 2,195 million (2025: Baht 2,110 million).
Leases

The Company has lease contracts for various items of property, plant, and equipment used

in its operations. Leases generally have lease terms 3 years.
Right-of-use-assets

Movement of right-of-use assets for the years ended 31 March 2026 and 2025 are

summarised below:

(Unit: Thousand Baht)
Furniture,

Building and fixtures and

building office
Land improvement equipment Total

1 April 2024 392 451 62 905
Depreciation for the year (98) (113) (49) (260)
Write-off (294) (338) - (632)
Transfer out - - (13) (13)
31 March 2025 -

Addition 16,597 - - 16,597
Depreciation for the year (922) - - (922)
31 March 2026 15,675 - - 15,675

Lease liabilities

Lease liabilities as at 31 March 2026 and 2025 are presented below.

(Unit: Thousand Baht)

2026 2025
Lease payments 75,682 26,970
Less: Deferred interest expenses (4,301) (1,618)
Total 71,381 25,352
Less: Portion due within one year (29,718) (8,885)
Lease liabilities - net of current portion 41,663 16,467

A maturity analysis of lease payments is disclosed in Note 27.1.3 under the liquidity risk.
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12.3

12.4

Movements in lease liabilities during the years ended 31 March 2026 and 2025 are

summarised below.

(Unit: Thousand Baht)

2026 2025
Beginning balance 25,352 589
Add: Addition 59,468 27,804
Add: Accretion of interest 1,510 8
Less: Repayments (14,949) (2,646)
Less: Contract termination - (403)
Ending balance 71,381 25,352

During the current period, the Company has entered into sale and leaseback transactions
for its machinery and equipment of Baht 43 million (2025: Baht 27 million). The sale and
leaseback period is for 3 years. This transaction did not meet the criteria to be accounted
for as a sale, as the Company retains the right to repurchase the asset and maintains

control over the use of the asset.
Expenses relating to leases that are recognised in profit or loss

The following are expenses relating to leases that are recognised in profit or loss for the
years ended 31 March 2026 and 2025.

(Unit: Thousand Baht)

2026 2025
Depreciation expenses of right-of-use assets 922 260
Interest expenses on lease liabilities 1,510 8
Expenses relating to leases of low-value assets 720 849
Others

The Company had total cash outflows for leases for the year ended 31 March 2026 of
Baht 16 million, including the cash outflow related to leases of low-value assets (2025:
Baht 3 million).
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13. Intangible assets

(Unit: Thousand Baht)

Computer
software
Cost
As at 1 April 2024 71,289
Additions 2,716
As at 31 March 2025 74,005
Additions 1,852
As at 31 March 2026 75,857
Accumulated amortisation
As at 1 April 2024 64,723
Amortisation for the year 5,003
As at 31 March 2025 69,726
Amortisation for the year 1,437
As at 31 March 2026 71,163
Net book value
As at 31 March 2025 4,279
As at 31 March 2026 4,694
Amortisation for the year
2025 (included in administrative expenses) 5,003
2026 (included in administrative expenses) 1,437
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14.

Deferred charges on mold

Cost

As at 1 April 2024
Additions

As at 31 March 2025
Additions

As at 31 March 2026
Accumulated amortisation
As at 1 April 2024
Amortisation for the year
As at 31 March 2025
Amortisation for the year
As at 31 March 2026
Impairment

As at 1 April 2024

As at 31 March 2025

As at 31 March 2026
Net book value

As at 31 March 2025

As at 31 March 2026

Amortisation for the year

2025 (included in manufacturing cost)

2026 (included in manufacturing cost)

(Unit: Thousand Baht)

310,292
17,221
327,513
10,176
337,689

273,833
17,350
291,183
17,922
309,105

5,011
5,011
5,011

31,319
23,573

17,350
17,922
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15.

16.

17.

Trade and other current payables

(Unit: Thousand Baht)

2026 2025

Trade payables - related party 45,447 48,499
Trade payables - unrelated parties 285,199 263,956
Other current payables - related party 25,348 22,301
Other current payables - unrelated parties 228,104 200,845
Other current payables - unrelated parties - purchase of

fixed assets 162,550 50,067
Total trade and other current payables 746,648 585,668

Other current liabilities

(Unit: Thousand Baht)

2026 2025
Cash received in advance for mold 14,199 3,838
Others 7,594 7,456
Total other current liabilities 21,793 11,294

Provision for non-current employee benefits

Provision for non-current employee benefits, which represents compensation payable to

employees after they retire, was as follows:

(Unit: Thousand Baht)

2026 2025
Provision for employee benefits at beginning of year 76,807 73,248
Included in profit or loss:
Current service cost 6,022 4,927
Interest cost 2,006 1,919
Settlement loss 8,329 3,909
Included in other comprehensive income:
Remeasurement loss (gain) arising from
Demographic assumptions changes 1,262 -
Financial assumptions changes (8,498) (4,606)
Experience adjustments 7,948 7,028
Benefits paid during the year (16,860) (9,618)
Provision for employee benefits at end of year 77,016 76,807
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18.

As at 31 March 2026, the Company expects to pay of long-term employee benefits by Baht
0.1 million during the next year (2025: Baht 3.4 million).

As at 31 March 2026, the weighted average duration of the liabilities for long-term

employee benefit is 14.5 years (2025: 14.7 years).

Significant actuarial assumptions at the valuation date are summarised as follows:

2026 2025

(% per annum) (% per annum)
Discount rate 2.4 2.6
Salary increase rate 3.0 3.5

The result of sensitivity analysis for significant assumptions that affect the present value of
the long-term employee benefit obligation as at 31 March 2026 and 2025 were summarised

below.

(Unit: Million Baht)

Increase 0.5%

Decrease 0.5%

2026 2025 2026 2025

Discount rate (3.9) (4.0) 4.2 4.3
Increase 1% Decrease 1%

2026 2025 2026 2025

Salary increase rate 7.7 7.8 (6.7) (6.8)

Statutory reserve

Pursuant to Section 116 of the Public Limited Companies Act B.E. 2535, the Company is
required to set aside to a statutory reserve at least 5 percent of its net profit after deducting
accumulated deficit brought forward (if any), until the reserve reaches 10 percent of the
registered capital. The statutory reserve is not available for dividend distribution. At present,

the statutory reserve has fully been set aside.
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19.

20.

Expenses by nature

Significant expenses classified by nature are as follows:

(Unit: Thousand Baht)

2026 2025
Changes in inventories of finished goods and work in process (38,478) (16,273)
Purchase of mold 58,433 44,038
Raw material and consumables used 1,625,253 1,554,123
Employee benefits expenses 998,737 915,304
Depreciation and amortisation 304,966 260,533
Utilities expenses 191,950 186,680
Transportation expenses 73,213 64,883
Technical services expenses 94,375 88,701
Directors and management benefit expenses 37,741 37,458

Income tax

20.1 Income tax expenses for the years ended 31 March 2026 and 2025 are made up as

follows:

(Unit: Thousand Baht)
2026 2025
Current income tax:
Current income tax charge 119,263 127,018

Deferred tax:

Relating to origination and reversal of temporary differences (10,011) (10,992)

Income tax expenses reported in profit or loss 109,252 116,026

The amounts of income tax relating to each component of other comprehensive income for
the years ended 31 March 2026 and 2025 is as follows:
(Unit: Thousand Baht)

2026 2025
Deferred tax relating to remeasurement loss on
define benefit plan (142) (484)
Total (142) (484)
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20.2 The reconciliation between accounting profit and income tax expenses is shown below.

Accounting profit before tax
Applicable tax rate
Accounting profit before tax multiplied by applicable tax rate
Effects of:
Promotional privileges
Non-deductible expenses
Additional expense deductions allowed
Others
Total

Income tax expenses reported in profit or loss

(Unit: Thousand Baht)

2026 2025
649,696 594,981
20% 20%
129,939 118,996
(21,624) (3,228)
126 452
- (62)
811 (132)
(20,687) (2,970)
109,252 116,026

20.3 The components of deferred tax assets and liabilities are as follows:

Deferred tax assets

Allowance for reduce cost to net realisable value of
inventory

Deferred charges on mold

Allowance for impairment of asset

Accrued expenses
Provision for employee benefits

Total deferred tax assets

Deferred tax liabilities
Property, plant and equipment
Total deferred tax liabilities

Deferred tax liabilities - net

(Unit: Thousand Baht)

2026 2025

17 17
3,200 3,509
1,002 1,002
4,880 11,611
15,403 15,362
24,502 31,501
26,164 43,317
26,164 43,317
(1,662) (11,816)
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21.

22.

23.

Earnings per share

Basic earnings per share is calculated by dividing profit for the year attributable to equity
holders of the Company (excluding other comprehensive income) by the weighted average

number of ordinary shares in issue during the year.

Dividends
Total Dividend per
Dividends Approved by dividends share Paid on
(Million Baht) (Baht)

2025
Final dividends for 2025 Annual General Meeting of the

shareholders on 19 July 2024 165.59 4.15 16 August 2024
Total for 2025 165.59 4.15
2026
Final dividends for 2026 Annual General Meeting of the

shareholders on 18 July 2025 144.04 3.61 13 August 2025
Total for 2026 144.04 3.61

Promotional privileges

The Company has been granted promotional privileges under the Investment Promotion
Act B.E. 2520 by the Board of Investment. Under certain significant conditions, significant

outstanding privileges of the Company are as follows:
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1. Certificate No. 1519(4)/2548 | 63-0250-1-00-1- | 67-1654-2-04-1-0 | 67-2578-2-04-1-0
0
2. Promotional privileges for Manufacture Manufacture Manufacture Manufacture
plastic parts | magnesium parts | magnesium parts plastic parts
3. The significant privileges are
3.1 Exemption of corporate income tax for 8 Years 4 Years 3 Years 3 Years
net profit from promotional privileges | (not over 100 (not over 100 (not over 50 (not over 50
(commencing from the date of earning percent of percent of percent of percent of
operating income) and exemption investment investment investment investment
of corporate income tax on dividends | excluding land excluding land excluding land excluding land
pad from the income of the | and working and working and working and working
operations throughout the period in capital) capital) capital) capital)
which the corporate income tax is
exempted.
In case that there are losses incurred
during the corporate income tax
exemption period, the Company is
allowed to utilise the losses as a
deduction against the net profit of
future years after the expiry of the
tax exemption period, but with a
time limit of five years after that
period.
3.2 Exemption of payment of import Granted Granted Granted Granted
duty on machinery and equipment
as approved by the Board of
Investment.
3.3 Exemption of import duty on raw or Granted Granted Granted Granted
essential materials imported for
use in production for export.
4. Date of the first earning operating | 13 May 2005 | 21 January 2020 | 22 January 2024 5 November
income. 2024

Under Promotion Certificate No. 67-1654-2-04-1-0 dated 5 August 2024, the certain
conditions are imposed to enhance production efficiency through the use of renewable
energy under the Promotion Certificates No. 1492(2)/2554 dated 27 April 2011. In addition,
under Promotion Certificate No. 67-2578-2-04-1-0 dated 9 December 2024, similar
conditions are imposed to enhance production efficiency through the use of renewable
energy under the Promotion Certificate No. 61-0853-1-04-1-0 dated 20 July 2018.
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The Company’s operating revenues for the years ended 31 March 2026 and 2025, divided

between promoted and non-promoted operations, are summarised below.

(Unit: Thousand Baht)

Promoted operations Non-promoted operations Total
2026 2025 2026 2025 2026 2025
Sales
Domestic sales 885,779 25,085 2,279,522 2,962,644 3,165,301 2,987,729
Export sales 147,335 35,016 878,191 867,525 1,025,526 902,541
Total sales 1,033,114 60,101 3,157,713 3,830,169 4,190,827 3,890,270

Business segment information

Operating segment information is reported in a manner consistent with the internal reports
that are regularly reviewed by the chief operating decision maker in order to make decisions

about the allocation of resources to the segment and assess its performance.

For management purposes, the Company is organised into business units based on its

products and services and has three reportable segments as follows:

¢ Manufacture and sales of plastic segment
¢ Manufacture and sales of magnesium segment

¢ Manufacture and sales of mold segment

No operating segments have been aggregated to form the above reportable operating

segments.

The chief operating decision maker monitors the operating results of the business units
separately for the purpose of making decisions about resource allocation and assessing
performance. Segment performance is measured based on operating profit or loss and total
assets and on a basis consistent with that used to measure operating profit or loss and total

assets in the financial statements.
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The following tables present revenue and profit and total assets/total liabilities information

regarding the Company’s operating segments for the years ended 31 March 2026 and 2025,

respectively.

(Unit: Thousand Baht)

2026
Manufacture
and sale of
mold Other
Manufacture and sale of segment Total segment Total
Plastic Magnesium
products products
segment segment
Revenue from contracts with
customers 1,408,674 2,676,298 105,855 4,190,827 - 4,190,827
Other income - - - - 28,180 28,180
Total revenues 1,408,674 2,676,298 105,855 4,190,827 28,180 4,219,007
Operating result
Gross margin 210,338 718,376 40,296 969,010 28,180 997,190
Selling and distribution expenses (92,388)
Administrative expenses (253,596)
Finance cost (1,510)
Income tax expenses (109,252)
Profit for the year 540,444
Assets
Trade receivables 240,253 437,829 12,324 690,406 - 690,406
Inventories - net 148,038 384,711 - 532,749 - 532,749
Property plant and
equipment - net 754,328 1,462,267 6,203 2,222,798 137,252 2,360,050
Others 23,573 - 40,321 63,894 1,248,971 1,312,865
Segment total assets
as at 31 March 2026 4,896,070
Segment total liabilities
as at 31 March 2026 331,471 517,773 30,691 879,935 90,485 970,420
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Revenue from contracts with

customers
Other income
Total revenues

Operating result

Gross margin

(Unit: Thousand Baht)

Selling and distribution expenses

Administrative expenses

Finance cost
Income tax expenses

Profit for the year

Assets

Trade receivables

Inventories - net

Property plant and
equipment - net

Others

Segment total assets
as at 31 March 2025

Segment total liabilities

as at 31 March 2025

2025
Manufacture
and sale of
mold Other
Manufacture and sale of segment Total segment Total
Plastic Magnesium
products products
segment segment
1,498,039 2,324,675 67,556 3,890,270 - 3,890,270
- - - - 28,706 28,706
1,498,039 2,324,675 67,556 3,890,270 28,706 3,918,976
256,471 644,442 24,805 925,718 28,706 954,424
(86,002)
(273,386)
(55)
(116,026)
478,955
235,023 333,431 10,248 578,702 - 578,702
47,139 320,736 - 367,875 - 367,875
816,531 1,250,272 8,008 2,074,811 73,118 2,147,929
31,319 - 27,576 58,895 1,142,463 1,201,358
4,295,864
339,029 324,360 15,709 679,098 86,951 766,049

Geographic information

The Company has portion of revenue from domestic and export sales for the year ended

31 March 2026 at 76 percent and 24 percent, respectively (2025: 77 percent and 23

percent, respectively).

Major customers

During the years ended 31 March 2026 and 2025, the Company had revenue from sales to

3 major customers represent amounted to Baht 1,736 million and Baht 1,563 million,

respectively.
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25. Provident fund

The Company and its employees have jointly established a provident fund in accordance
with the Provident Fund Act B.E. 2530. The Company and its employees contribute to the
fund monthly at the rate of 3 percent of basic salary. The fund, which is managed by
Krungsri Assets Management Co., Ltd., will be paid to employees upon termination in
accordance with the fund rules. The contributions for the year 2026 amounting to

approximately Baht 7.0 million (2025: Baht 6.4 million) were recognised as expenses.
26. Commitment and contingent liabilities

As at 31 March 2026 and 2025, the Company has commitment and contingent liabilities as

follow:
26.1 Capital commitment

As at 31 March 2026, the Company had capital commitments of approximately Baht 21.8
million, relating to acquisition of machinery, tools and building structure (2025: Baht 205.1

million).
26.2 Operating lease commitments

The Company has entered into long-term contracts in respect of the low-value assets.
The terms of the agreements are generally 1 - 5 years. As at 31 March 2026 and 2025,

future minimum lease payments required under these leases agreements were as follows:

(Unit: Million Baht)
As at 31 March

2026 2025

Payable:
Inup to 1 year 0.7 0.7
In over 1 and up to 5 years 0.9 1.3

As at 31 March 2026, the Company had future minimum lease payments under service
agreements of Baht 5.7 million (2025: Baht 6.7 million).
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26.3

26.4

27.

27.1

Purchase of mold commitments

As at 31 March 2026, the Company had commitment of mold purchasing for customer of
Baht 8.2 million (2025: Baht 11.2 million).

Bank guarantee

As at 31 March 2026, the Company had outstanding bank guarantee of approximately Baht
16.9 million (2025: 19.1 million) issued by the bank on behalf of the Company in respect of
certain performance bonds are required in the normal course of business in respect of the

electricity use and others.
Financial instruments
Financial risk management objectives and policies

The Company’s financial instruments principally comprise cash and cash equivalents, and
trade receivables. The financial risks associated with these financial instruments and how

they are managed is described below.

27.1.1Credit risk

The Company is exposed to credit risk primarily with respect to trade receivables and
deposits with banks, the maximum exposure to credit risk is limited to the carrying amounts

as stated in the statement of financial position.
Trade receivables

The Company manages the risk by adopting appropriate credit control policies and
procedures and therefore does not expect to incur material financial losses. Outstanding

trade receivables are regularly monitored.

An impairment analysis is performed at each reporting date to measure expected credit
losses. The provision rates are based on days past due for groupings of various customer
segments with similar credit risks. The Company classifies customer segments by customer
type. The calculation reflects the probability-weighted outcome, the time value of money
and reasonable and supportable information that is available at the reporting date about
past events, current conditions and forecasts of future economic conditions. Generally,
trade receivables are written-off if past due for more than one year and not subject to

enforcement activity.
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Financial instruments and cash deposits

The Company manages the credit risk from balances with banks and financial institutions by
making investments only with approved counterparties and within credit limits assigned to
each counterparty. Counterparty credit limits are reviewed and may be updated throughout
the year subject to approval of the Company’s Board of Directors on an annual basis. The
limits are set to minimise the concentration of risks and therefore mitigate financial loss
through a counterparty’s potential failure to make payments.

2712 Market risk
There are two types of market risk comprising interest rate risk and foreign currency risk.
Interest rate risk

The Company’s exposure to interest rate risk to be low relates to the Company’s financial
assets and liabilities which have bear floating interest rates or fixed interest rates which are
close to the market rate. As at 31 March 2026 and 2025, the Company’s exposure to
interest rate change is not material.

As at 31 March 2026 and 2025, significant financial assets and liabilities classified by type
of interest rate are summarised in the table below, with those financial assets and liabilities
that carry fixed interest rates further classified based on the maturity date, or the repricing
date if this occurs before the maturity date.

(Unit: Thousand Baht)
As at 31 March 2026

Fixed interest

rate due Floating Non -
within 1-5 interest interest Interest
1 year years rate bearing Total rate
(% per annum)
Financial Assets
Cash and cash equivalents 476,815 - 599,489 2,170 1,078,474 0.2-3.2
Trade and other current
receivables - - - 694,562 694,562 -
Other current financial assets 130,000 - - - 130,000 0.6-0.8
Other non-current financial
assets - - - 3,588 3,588 -
606,815 - 599,489 700,320 1,906,624
Financial liabilities
Trade and other current
payables - - - 746,648 746,648 -
Lease liabilities 29,718 41,663 - - 71,381 3.9-6.3
29,718 41,663 - 746,648 818,029
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(Unit: Thousand Baht)

As at 31 March 2025

Fixed interest

rate due Floating Non -
within 1-5 interest interest Interest
1 year years rate bearing Total rate
(% per annum)
Financial Assets
Cash and cash equivalents 100,000 - 545,526 1,758 647,284 0.2-16
Trade and other current
receivables - - - 581,954 581,954 -
Other current financial assets 470,136 - - - 470,136 1.6-3.8
Other non-current financial
assets - - - 2,080 2,080 -
570,136 - 545,526 585,792 1,701,454
Financial liabilities
Trade and other current
payables - - - 585,668 585,668 -
Lease liabilities 8,885 16,467 - - 25,352 4.2
8,885 16,467 - 585,668 611,020

Foreign currency risk

The Company's exposure to foreign currency risk arises mainly from trading transactions

that are denominated in foreign currencies. The Company seeks to reduce this risk by

entering into foreign exchange forward contracts whereby all contracts are due within one

year. However, the majority of business transactions are denominated in Thai Baht.

As at 31 March 2026 and 2025, the balances of financial assets and liabilities denominated

in foreign currencies are summarised below.

Foreign currency Financial assets

Financial liabilities

Average exchange rate

2026 2025
(Million) (Million)
US dollar 3.4 3.2
Japanese yen 324.9 294.0

2026 2025
(Million)  (Million)
1.2 1.4
739.0 228.7

2026 2025
(Baht per 1 foreign currency unit)
32.8376 33.9265

0.2055 0.2272
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Fair value of outstanding foreign exchange contracts as at 31 March 2026 and 2025 is
immaterial to the financial statements whereby outstanding foreign exchange contracts as
at 31 March 2026 and 2025 are as follows:

As at 31 March 2026

Foreign currency Bought amount Contractual exchange rate Contractual maturity date
(Million) (Baht per 1 foreign currency unit)
Japanese Yen 514 0.2030 30 June 2026

As at 31 March 2025

Foreign currency Bought amount Contractual exchange rate Contractual maturity date
(Million) (Baht per 1 foreign currency unit)
Japanese Yen 107 0.2314 30 June 2025

2713 Liquidity risk

The Company monitors the risk of a shortage of liquidity position by a recurring financial
liquidity planning and maintains an adequate level of cash, fixed deposits and unused
committed and uncommitted credit lines with banks to meet its liquidity requirements. As at
31 March 2026 and 2025, the Company has assessed the sufficient of the Company’s net
working capital to refinancing its debt in financial statements and concluded it to be low.

The table below summarises the maturity profile of the Company’s non-derivative financial
liabilities as at 31 March 2026 and 2025 based on contractual undiscounted cash flows:

(Unit: Thousand Baht)
As at 31 March 2026

Less than 1to
1 year 5 years Total
Trade and other current payables 746,648 - 746,648
Lease liabilities 32,403 43,279 75,682
Total non-derivatives 779,051 43,279 822,330

(Unit: Thousand Baht)
As at 31 March 2025

Less than 1lto
1 year 5 years Total
Trade and other current payables 585,668 - 585,668
Lease liabilities 9,807 17,163 26,970
Total non-derivatives 595,475 17,163 612,638
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27.2 Fair value of financial instruments

Since the majority of the Company’s financial instruments are short-term in nature, its fair
value is not expected to be materially different from the amounts presented in the

statement of financial position.
28. Capital management

The primary objective of the Company’s capital management is to ensure that it has an
appropriate capital structure in order to support its business and maximise shareholder
value. As at 31 March 2026, the Company’s debt-to-equity ratio was 0.2:1 (2025: 0.2:1).

29. Approval of financial statements

These financial statements were authorised for issue by authorised director of the Company
on 28 May 2026.
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THAI MITSUWA PUBLIC COMPANY LIMITED

Head Office

*31 Moo 2 T.BANCHANG A.MUANG PATHUMTHANI

Branch 1

*159 Moo 6 T.THA-ANG A.CHOKCHAI NAKORN RATCHASRIMA

Branch 2

*999/27 MOO 1 NAVANAKORN INSUSRIAL T.NAKLANG A.SUNGNOEN NAKHONRATCHASRIMA

Branch 3

*999/5 MOO 1 NAVANAKORN INSUSRIAL T.NAKLANG A.SUNGNOEN NAKHONRATCHASRIMA



