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Asset Finance

Australian Company Number (ACN) : 124 071 398
Aragniinen : Level 1, 1 Elizabeth Street, Sydney NSW 2000, Australia
Homepage : www.macquarie.com
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Consolidated income statement
For the financial year ended 31 March 2025

2025* 2024*

Notes $m §m

Interest income 2 4,038 4,166
Interest expense 2 (3,390) (3,407)
et interest income 648 759
Net trading income 2z 488 295
Net interest and trading income 1,136 1,054
Fee and commission income 2 1,852 1592
Investment Income 2 1,159 594
Share of net losses from associates and joint ventures Z (62) (196)
Net credit impairment (charges)ireversals 2 (155) 81
Net other impairment (charges)/reversals 2 (56) 231
Net other operating loss 2 (293) (187)
Net operating income 3,581 3,569
Employment expenses 2 (1,354) (1,392)
Service cost recoveries 2 {999) (946)
Brokerage, commission and fee expenses 2 (191) (158)
Non-salary technology expenses 2 (133) (133)
Other operating expenses z (424) (356)
Total operating expenses (3.101) (2985)
Operating profit from continuing operations before income tax 480 584
INCOME Lax expense 3 (293) (120)
Profit from continuing operations after income tax 187 464
Profit from discontinued operations after income tax 34 3,183 308
Profit from continuing and discontinued operations after income tax 13m0 e
(Lerss)/profit attributable to non-controlling interests 1 (32)
Profit attributable to the ordinary equity holder of Macquarie Financial Limited 3in 740
From continuing operations 188 432
From discontinued operations 34 3,183 308

The above income staterment should be read in conjunction with the accompanying notes.

Income and expenses related to the discontinued operations hawe been presented as part of “Profit from discontinued operations after income tax'. Refer to Mote 34 Assefs,

lighilities and disposel groups clossified as held for sale ond discontinued operations.
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Consolidated statement of comprehensive income
For the financial year ended 31 March 2025

2025 2024
Naotes sm $m
Profit from continuing and discontinued operations after income tax 3,370 772
Other comprehensive income,{loss)’
Maovements in items that may be subsequently reclassified to the income statement
Fair value through other comprehensive income (FYOCI) reserve:
Revaluation movement 20 [ 25
Changes in expected credit losses (ECL) allowance 20 (12) (23)
Cash flow hedge reserves:
Revaluation movement 20 (9) {4)
Transferred to income statement on realisation 20 (20) (29)
Cost of hedging reserves:
Revaluation movement 20 (9) (21)
Share of other comprehensive income from associates and joint ventures 20 (7 19)
Foreign exchange movement on translation and hedge accounting of foreign operations 411 219
Movements in items that will not be subsequently reclassified to the income statement

Others 3 i
Total other comprehensive incomef{loss) 154
Other comprehensive income/{loss) from continuing operations 154
Total comprehensive income,{loss) 3,733 926
Total comprehensive (loss)/income attributable to non-controlling interests (12) (39)
Total comprehensive income;{loss) attributable to the ordinary equity holders of Macquarie
Financial Limited 3,721 887
From continuing operations 538 579
From discontinued operations 34 3,183 308

The above statement of comprehensive income should be read in conjunction with the accompanying notes.

* Allitems are net of tax, where applicable.
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Consolidated statement of financial position

As at 31 March 2025

2025 2024

Notes Sm $m
Assets
Cash and bank balances 3,312 2974
Reverse repurchase agreements 6,414 8841
Trading assets 4 5,307 1296
Settlement assets and margin money 5 6,536 7,486
Financial investments [ 2,466 3518
Held for sale assets 34 3,329 2,753
Other assets 7 6,047 3,612
Loan assets 8 24,172 18,389
Due from other Macquarie Group entities 22 13,462 18,708
Interests in associates and joint ventures 10 4,314 3,548
Property, plant and equipment and right-of-use assets 11 921 2,267
Intangible assets 12 1,331 1527
Deferred tax assets 13 621 697
Total assets 78,233 76,616
Llabilities
Cash collateralised borrowing and repurchase agreements 241 -
Settlement, margin money and trading Rabilities 14 5,332 6,247
Held for sale liabilities 14 1,305 Ba%
Other liabilities 15 2,963 2,561
Due to other Macquarie Group entities 22 47,732 46,217
Issued debt securities and other borrowings 16 1,754 7121
Deferred tax liabilities 13 70 103
Total liabilities excluding loan capital 65,397 63,094
Loan capital 18 2,389 2,641
Total liabilities 67,786 65,735
et assets 10,447 10,881
Equity
Contributed equity 19 4,541 5,044
Reserves 20 969 622
Retained earnings 20 4,530 4,979
Total capital and reserves attributable to the ordinary equity holder of
Macquarie Financial Limited 10,040 10,645
Non-controlling interests 20 407 236
Total equity 10,447 10,881

The above consolidated statement of financial position should be read in conjunction with the accompanying notes.
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Consolidated statement of changes in equity

For the financial year ended 31 March 2025

Mon-
Contributed Retained controlling
Equity Reserves earnings Total interests Total equity
Notes $m $m $m $m $m $m
Balance as at 1 Apr 2023 5029 471 4,244 9,744 176 9,920
:fr::ef:tirmn;lmulng and discontinued operations - ~ 740 740 3 772
Other comprehensive income, net of tax - 151 (4) 147 7 154
Total comprehensive income - 151 736 887 k] 926
Movement in non-centrolling interest - - (1) (1) 21 20
Other equity movements:
Contribution from Macqguarie Group Limited (MGL) in 18 16 _ _ 15 _ 15
relation to share-based payments
15 - (1) 14 21 35
Balance as at 31 Mar 2024 5044 622 4,979 10,645 236 10,881
Praofit fram continuing and discontinued operations
after income tax " s : - #n n 0 330
Other comprehensive income, net of tax - 347 3 350 13
Total comprehensive income - 347 3304 3721 12 3733
Transactions with equity holders in their capacity as
ordinary equity holder:
Return of capital to MGL 19 {4,736) - - (4,738) - (4,736)
lssuance of shares to MGL 19 1,104 = = 1,104 = 1,104
Change attributable to group restructure 20 - - (673) (673) - (673)
Movement in non-centrolling interest - - (20) (20) 159 139
Other equity movements:
Restructure reserve transferred to retained eamings 19, 20 3,130 - (3,130) - - -
Contribution from Macguarie Group Limited (MGL) in (1) - - (1 _ T
relation to share-based payments 19
(503) = (3,823) (4,326) 159 (4,167)
Balance as at 31 Mar 2025 4,541 969 4,530 10,040 407 10,447

The above consolidated statement of changes in equity should be read in conjunction with the accompanying notes.
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Consolidated statement of cash flows
For the financial year ended 31 March 2025

2025 2024"
Motes $m $m
Cash flows (utilised in)/ generated from operating activities
Interest income and expense:
Received 3,961 4,045
Paid (3,387) (3,407)
Fees, commissions and other income and charges:
Received 2,944 1,859
Paid (193) (170)
Operating lease income received 87 138
Dividends and distributions received 7 150
Operating expenses paid:
Employment expenses (1,411) (1,766)
Other operating expenses including brokerage, commission and fee expenses (1,705) (1,819)
Income tax paid (286) (614)
Changes in operating assets:
Loan assets and receivables 1,896 (2.461)
Assets under operating lease (18) (264)
Other assets (net of liabilities) (61) (136)
Liquid asset holdings 710 1078
Trading and related assets, and collaterialised lending balances (net of liabilities) (2,920) (868)
Changes in operating liabilities:
lssued debt securities, borrowings and other funding 624 626
Net cash flows (utilised in)/ generated from operating activities 21 318 (3,554)
Cash flows generated from/{utilised in) investing activities
Net payments for financial investments 339 (133)
Associates, joint ventures, subsidiaries and businesses:
Proceeds from distribution or disposal, net of cash deconsolidated 4877 583
Payments for additional contribution or acquisitions, net of cash acquired (3,292) (2.125)
Property, plant and equipment and right-of-use assets, investment property and intangible assets:
Payments for acquisitions (496) (618)
Proceeds from dispesals 110 -
Net cash flows (utilised in)/generated from investing activities 1,538 (2,293)
Cash flows generated from/{utilised in) financing activities
Loan capital:
lssuance 21 750 -
Redemption 21 (1,000) -
Proceeds from the issue of ordinary shares 1,104 -
Return of capital (4,736) -
(Payments to)/receipts from non-controlling interests 139 54
Net cash flows generated from/{utilised in) financing activities (3,743) 54
Net (decrease)/increase in cash and cash equivalents (1,887) (5,793)
Cash and cash equivalents at the beginning of the financial year 13,765 18,777
Effect of exchange rate movements on cash and cash equivalents 189 781
Cash and cash equivalents at the end of the financial year 21 12,067 13,765

The above consolidated statement of cash flows should be read in conjunction with the accompanying notes.

Comparative information has been re-presented to conform to changes in the curment financial year. Refer to Note 21 Notes to the stoterments of cash flows.
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B Non-Operating Holding Company (NOHC)
Banking Group business

W ron-Banking Group business

[ Central Service Groups

Macquarie Bank Limited
Board of Directors

Macquarie Group Limited
Board of Directors

Macquarie Group Limited
Managing Director and CEO
St

Macquarie Bank Limited
Managing Director and CEO
Stuart Green

Macquarie
Asset Management

Macquarie
Capital

Commodities and
Global Markets®

Simon Wright

Banking and
Financial Services

Greg Ward?

Risk Management Group
Andrew Cassidy, CRO

Legal and Governance Group
Evie Bruce, Group General Counsel

Financial Management, People and Engagement
Alex Harvey, CFO

Corporate Operations Group
Nicole Sorbara, COO

78



a o o o U4 = o o
3EnuannINe unAnde? (Uszmalne) andm

MACQUARIE uuuuanssensdesyalszand (Luu 56-DW)

2.3 AUALANNUNLTaN

AdtyyILIMIANde AT uN1sdndusuANn@eDalsziny Long Term Issuer Default Ratings Tae ind anmad o

Ui 16 fueneu 2567 TnsdusumAuiTalioreAdn o TINIANNIRENDENITEAL A+

v o '

o o R = Yo 4 A A A o = = A o o e
AUALAIMNUNITANANTEAL A+ BNIEIDN E,lrlmmﬂuﬂumﬂuu’]mﬂﬂﬂumﬁuL"ﬂﬂﬂﬂel,ui:ﬂ‘]_l@j\‘i LL@:NM’]ML@mlummmuﬂﬁ]’]i‘wum

79



L3HuANNSNe unmppae3 (Uszwnealng) andn

MACQUARIE uuuuanssensdesyalszand (Luu 56-DW)

24 FIUENNNTRULATHANTANTUNY

241  qUN15_U

JUNM93139 (Consolidated financial statements) 18981IANTHNAAYET A7 AUgATIN 31 Hu1AN 2568 HAail

a

Income statements
For the financial year ended 31 March 2025

CONSOLIDATED COMPANY

2025 2024 2025 2024

Notes s$m $m $m m

Interest income 2 15,185 13,570 14,852 13332
Interest expense 2 (11,954) (10,439) (11,765) (10,242)
et interest income 3,231 3131 3,087 3,090
Net trading income 2 5,025 5270 3,204 3146
Net interest and trading income B,256 8401 6,291 6,236
Fee and commission income 2 2,610 2,591 939 971
Met credit impairment (charges)freversals 2 {110) 34 (7o) 62
Met other impairment (charges)/reversals 2 (40) 15 13 (32)
Met other operating income 2 1,204 525 1,554 1,059
Met operating income 11,920 11,566 8,727 8,296
Employment expenses 2 (4,811) (4,911) [1,411) (1,433)
Brokerage, commission and fee expenses 2 (644) (594) (539) (513)
Mon-salary technology expenses 2 {961) (942) (219) (189)
Other operating expenses 2 (1,063) (1,044) (2,828) (2 658)
Total operating expenses (74790 (7490 (asen)  (4893)
Operating profit before income tax 4,441 4,075 3,730 3,403
Income tax expense 4 (996) (1,163) (627) (994)
Profit after income tax 3,445 2912 3,103 2,409
Profit attributable to the ordinary equity holder of Macquarie Bank Limited 3,445 2912 3,103 2,409

The above income statements should be read in conjunction with the accompanying notes,
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Statements of financial position
As at 31 March 2025

CONSOLIDATED COMPANY
2025 2024 2025 2024

Notes sm $m sm $m
Assets
Cash and bank balances 22,269 28,055 20,100 22,799
Cash collateralised lending and reverse repurchase agreements 80,165 49,575 57,341 47,637
Trading assets [ 29,729 26,628 28,703 25,507
Margin money and settlement assets 7 20,072 16,627 15,973 13,757
Derivative assets B 23,936 23,766 21,223 19,566
Financial investments 9 17,057 18974 16,900 18,595
Other assets 10 7,226 8,107 4,298 4,327
Loan assets 11 181,386 156,736 178,994 154,670
Due from subsidiaries 27 = - 6,130 10,111
Due from other Macquarie Group entities 27 6,297 4,784 5,398 4,058
Property, plant and equipment and right-of-use assets 13 5,089 5835 4213 4,125
Investments in subsidiaries 14 = - 4,122 4,803
Deferred tax assets 15 1,005 1076 520 516
Total assets 375,221 340,163 363,915 330,471
Liabilities
Deposits 16 177,671 148,340 176,043 146,500
Cash collateralised borrowing and repurchase agreements 4,692 12,599 4,690 12,547
Trading liabilities 17 5,753 4,937 5,558 4,937
Margin money and settlement liabilities 18 23,610 22,269 20,552 19,239
Derivative iabilities 19 23,184 25,283 21,183 23,060
Other fiabilities 20 9,894 10,280 6,258 6,012
Due to subsidiaries 27 = - 19,453 22,650
Due to other Macquarie Group entities 27 9,065 12,288 8,433 11,878
Issued debt securities and other borrowings 21 85,804 71,939 67,006 51,883
Deferred tax [iabilities 15 21 22 -
Total liabilities excluding loan capital 339,694 307,957 320,198 298,706
Loan capital 23 12,540 10,825 12,540 10,825
Total liabilities 352,234 318,782 341,738 309,531
Net assets 22,987 21,381 22,17 20,940
Equity
Contributed equity 24 10,192 10,184 10,024 10,021
Reserves 25 1,616 1238 928 571
Retained earnings 25 11,179 5,959 11,225 10,348
Total capital and reserves attributable to the ordinary equity holder of
Macquarie Bank Limited 22,987 21,381 22,171 20,940
Total equity 22,987 21,381 22,177 20,940

The above statements of finandial position should be read in conjunction with the accompanying notes.
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Statements of comprehensive income
For the financial year ended 31 March 2025

CONSOLIDATED COMPANY
2025 2024 2025 2024
Maotes $m §m §m Fm
Profit after Income tax 3445 2912 3,103 2,409
Other comgrehensive income sk’
Movements in items that may be subsequently redassified to the income
st abement:
Fair value through other comprehensive income (FYOCH) reserve:
Pevaluation movemsent 25 28] (24) {25) -
Changes in expected credit losses (ECL) allowance 25 - 12 (&) 13
Cash fiow hedges reserves:
Revaluation movement 25 T4 22 n 25
Transferred to income statement on realisation 25 {s0) (33) {54) [39)
Caost of hedging resendes:
Revaluation movement 25 1B (35) i) (300
Transfesred to income statement on realisation 25 13 13 13 13
Foreign exchange movement on translation and hedge accounting of foreign 25
operations. 339 197 335 196
Share of other comprehensive income from assoclates and joing ventures and 25 10 a8 . ~
other resenves
Mowements in items that will not be subsequently reclassified to the income
statement
Falr vabue changes attributable to own credit risk an debt designated at far 25
value through profit or loss (DFVTPL) 2) 19 2) 1B
Others 1 1 - 1)
Total other comprehensive Income E1rd 173 355 143
Total comprehensive income attributable to the ordinary equity halder of
Macquarle Bank Limited 3822 3,085 3458 2,552

The above statements of comprehensive income should be read in conjunction with the accompanying notes.

' Alliterrs are net of tax, where applcable.
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Statements of changes in equity

Fur Ui linancial year ended 31 March 2025

Contributed Retained
Equity Reseres eamings Taotal equity
Maotes $m $m m sm
CONSOLIDATED
Balamce &5.at 1.apr 2023 10,161 1057 9,134 20,352
Profit after income tax - - 2912 2912
Other comprehensie income, net of tax - 181 18 173
Total comprehensive income - 181 2,904 3,085
Dividends paid 5 - - {2,079 {2,079)
Orther equity movements 24 23 - - 23
23 - 12,079 {2,056
Balance as at 31 Mar 2024 10,184 1238 9,959 21,381
Profit after income tax = = 3,445 3,445
Other comprehensive income, net of tax = T {1 77
Total comprehensive income - ET] 3444 3822
Dividends paid 5 - - f2224) (2,224)
Other equity movements 24 B = = B
] = l2.224) (2:215)
Balance as at 31 Mar 2025 10,152 1516 11,179 22,987
COMPANY
Balamce as at 1 Apr 2023 10013 419 10,027 20,459
Profit after income tax - - 2,409 2,409
Other comprehensive income, net of tax - 152 L] 143
Total comprehensive income - 152 2,400 2,552
Dividends. paid 5 - - {2,074) (2,079)
Other equity movements 24 B = = B
B - {2,079 (2.071)
Balance as at 31 Mar 2024 10,021 571 10,348 20,940
Profit after income tax = - 3,103 3103
Other comgrehensgve income, net of tax - 357 2) 355
Total comprehensive income - 357 310 3458
Dividends paid 5 - - (2,224) (2,224
Orther equity movements 24 3 = o 3
3 = (2,224) (2.221)
Balance as at 31 Mar 2025 10,024 928 11,225 2177

The above statements of changes in equity should be read in conjunction with the accompanying notes.
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Statements of cash flows
For the financial year ended 31 March 2025

CONSOLIDATED COMPANY
2025 2024 2025 2024’
Motes m §m §m §m
Cash flows generated fromTutilised in) operating activities
Interest income and expense:
Received 15173 13,415 14,991 13.049
Paid (11,969 [10,080) {11,827} {9.905)
Fees, commissions and other income and charges:
Receied 2,689 2,710 933 978
Faid {635) s37) (s35) (506)
Operating lease income recetved 756 743 584 495
Déidends and distributions receted 22 k1) 1,196 591
Operating expenses pasd:
Employment expenses (4,341) (5,266) (1,29} {1.556)
Other operating expenses induding brokerage, commission and fiee expenses (1,422) (1,B12) (2.821) {27700
Income tax paid {647) {586) {136) [333)
Changes in operating assets:
Loan assets and recetvabdes from Macquarse Group entithes {29,119) [17621) (26,7300 (17.171)
Assets under aperating lease |489) {643) (278} [317)
Other assets {net of liabdities) (34) [63) in 674
Liquid asset holdings 4,70 (1,220 2,614 {3.311)
Trading and related assets, and collateralsed bending
balances, including trading balances with Macquarie Group entities (net of
Eahilities) 1,785 (4,677) 1,253) 14,789)
Changes in operating kabilitles:
Deposits. 29,169 13489 29,493 12 691
Issued debit securities, bamawings and other funding 986 2,388 212 1,255
Met cash flows generated fromutilised in) operating activities 26 4,635 [10,092) 7481 (10,885)
Cash flows generated fromy/{utilised in) investing activities
Met procesds Tpayments) for financal investments. 14 b (443} (299
hssodates, jont ventures, subsidiaries and businesses:
Proceeds from distributson or disposal, net of cash deconsolidated a7 a5 T4 32
Payments for additional contribution or acquisitions, net of cash acquired 62) (50§ (28) {48)
Payments for acquisitions of propesty, plant and equipment {303) {979 (152) [714)
Met cash flows generated fromutilised in) Investing activities 44F {924) 17 {1,027)
Cash flows (utilised in) fgenerated from financing activities
Recelpt from ksuance of boan capital 1,246 1,246 1,246 1,246
Dévtdends and distributions pald (2,224) (2,079 (2,224) {2,0749)
Met cash flows utilised in financing activities 1978) {B33) {378} [833)
Met increasef (decrease] in cash and cash equivalents 4,103 [11,849) 6,674 [12,745)
Cash and cash equivalents at the beginning of the financial year 26 45,293 57 B5E 40,816 53,408
Effect of exchamge rate movements on cash and cash equivalents Bar 274 TIE 153
Cash and cash equivalents at the end of the financlal year 26 51,293 45,293 48,268 40,516

The above statements of cash flows should be read in conjunction with the accompanying notes.

Comparative information has been re-presented to conform to changes in the curent financial year. Refer to Mote 26 Notes to the stotement of cosh fows.
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Alibaba Group Holding Ltd is an investment holding company mainly engaged in the provision of
technology infrastructure and marketing platforms. The Company operates its business through nine
segments. The China Commerce Retail segment is engaged in the China commerce retail business. The
China Commerce Wholesale segment is mainly engaged in the operation of 1688.com. The Cloud
26/F Tower One, Times
Intelligence segment provides cloud services. The International Commerce Retail segment provides
Square
customer management services, sales of goods and logistics services. The International Commerce
1 Matheson Street
Wholesale segment is mainly engaged in the operation of Alibaba.com. The Cainiao Represents Logistics
Causeway Bay
Alibaba Group | Services segment provides fulfilment services. The Local Services segment’s revenue includes platform https://www.alibabagroup.co
9988 Hong Kong

Holding Ltd

commissions, logistics services revenue. The Digital Media and Entertainment segment engages in the
operation of Youku and Alibaba. The All Others segment is mainly engaged in the Sun Art, Freshippo and
other business

management services, sales of goods and logistics services. The International Commerce Wholesale
segment is mainly engaged in the operation of Alibaba.com. The Cainiao Represents Logistics Services
segment provides fulflment services. The Local Services segment’s revenue includes platform
commissions, logistics services revenue. The Digital Media and Entertainment segment engages in the

operation of Youku and Alibaba. The All Others segment is mainly engaged in the Sun Art, Freshippo and

1 Matheson Street
Causeway Bay

Hong Kong
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s of goods and logistics services. The International Commerce Wholesale segment is mainly engaged in

the operation of Alibaba.com. The Cainiao Represents Logistics Services segment provides fulfilment

services. The Local Services segment’'s revenue includes platform commissions, logistics services

revenue. The Digital Media and Entertainment segment engages in the operation of Youku and Alibaba.

The All Others segment is mainly engaged in the Sun Art, Freshippo and other business
No.1, Yan'an Road
Kuichong Street

BYD Co Ltd is a China-based company mainly engaged in the manufacture and sales of transportation
Dapeng New District

equipment. The Company's main businesses include automobile business mainly based on new energy

BYD company Shenzhen, Guangdong,
1211 vehicles, mobile phone components and assembly business, secondary rechargeable batteries and https://www.byd.com
Limited the PRC

photovoltaic business. The Company's passenger car brands include two major series of products,
Street

‘Dynasty’ and ‘Ocean’. The Company conducts its business in the domestic market and overseas markets.
Dapeng New District
Shenzhen, Guangdong,
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Meituan is an investment holding company mainly engaged in technology retail, providing daily
necessities and services through technology and retail fields, including food delivery, in-store, hotel and
travel reservations, other services and sales. The Company operates its businesses through two
segments. The Core Local Commerce segment includes food delivery, Meituan Instashopping, in-store | Room 1912, 19/F
services, and hotel and travel related businesses. New Initiatives segment includes Meituan Select, | Lee Garden One
3690 Meituan Xiaoxiang Supermarket, B2B food distribution and among others. The Company distributes its products | 33 Hysan Avenue http://www.meituan.com
within domestic market. Causeway Bay, Hong
Supermarket, B2B food distribution and among others. The Company distributes its products within | Kong
domestic market.
rket, B2B food distribution and among others. The Company distributes its products within domestic
market.
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Tencent Holdings Ltd is an investment holding company primarily engaged in the provision of value-
added services (VAS), online advertising services, as well as FinTech and business services. The
Company primarily operates through four segments. The VAS segment is mainly engaged in the provision
of online games, video account live broadcast services, paid video membership services and other social
network services. The Online Advertising segment is mainly engaged in media advertising, social and
other advertising businesses. The FinTech and Business Services segment mainly provides commercial
payment, FinTech and cloud services. The Others segment is principally engaged in the investment,
29/F, Three Pacific Place
production and distribution of films and television program for third parties, copyrights licensing,
Tencent No 1 Queen's Road East
0700 merchandise sales and various other activities. https://www.tencent.com
Holdings Ltd Wanchai
cial and other advertising businesses. The FinTech and Business Services segment mainly provides
Hong Kong
commercial payment, FinTech and cloud services. The Others segment is principally engaged in the
investment, production and distribution of films and television program for third parties, copyrights
licensing, merchandise sales and various other activities.

ising businesses. The FinTech and Business Services segment mainly provides commercial payment,
FinTech and cloud services. The Others segment is principally engaged in the investment, production and

distribution of films and television program for third parties, copyrights licensing, merchandise sales and

various other activities.
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Xiaomi Corp is an investment holding company primarily engaged in the research and development and
sales of smartphones, the Internet of Things (loT) and consumer products. The Company conducts its
businesses primarily through four segments. The Smartphone segment is primarily engaged in the sales of
smartphones. The loT and lifestyle products segment primarily sells other in-house products (including
smart TVs, laptops, artificial intelligence (Al) speakers and smart routers), ecological chain products
(including loT and other smart hardware products) and some consumer products. The Internet Services
segment provides advertising services and Internet value-added services such as online games and | Room 1928, 19/F
fintech businesses. The Other segment provides hardware product repair services. The Company is also | Lee Garden One
1810 XAOM! engaged in smart electric vehicles and other related businesses. 33 Hysan Avenue https://www.mi.com
CORPORATION
chain products (including loT and other smart hardware products) and some consumer products. The | Causeway Bay, Hong
Internet Services segment provides advertising services and Internet value-added services such as online | Kong

games and fintech businesses. The Other segment provides hardware product repair services. The
Company is also engaged in smart electric vehicles and other related businesses.

cluding 1oT and other smart hardware products) and some consumer products. The Internet Services
segment provides advertising services and Internet value-added services such as online games and

fintech businesses. The Other segment provides hardware product repair services. The Company is also

engaged in smart electric vehicles and other related businesses.
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TnaunasdoyadnedendamuarannsngaasiBaaivnisnasiudeyalfainiiules The Stock Exchange of Hong Kong Limited https:/www.hkexnews.hk/index.htm Wax/ %79
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3.2 ATRUANNSNE AU sTINA
3.2.1 AMUSIAN Hang Seng Index

Tesatmdnying .| A1¥is1A1 Hang Seng Index

%’aﬂ’lﬁ’]ﬁﬂﬂqw .| Hang Seng Index

é’ﬁwmm : Hang Seng Indexes Company Limited

ﬁ%ﬂﬁﬂﬁm’m : 19/F, Hang Seng Bank Headquarter Building, 83 Des Voeux Road, Central,
Hong Kong

Tnadnet .| +8522877 0704

Home Page : http://www.hsi.com.hk

v
o

a Y o o a o o o L o 1 dgl
M gAmIATTs1AT Hang Seng Index azinisufusanisuannineynlasung fssialil
A =
1. 29LUNUNIWALU H.A.
2. FAUNUNIULADU H.¢l.
3. FAUNLNIWLADU 1.8,
4. 3AUNUNIUADL 5.0,

' o

Inelusau e unntnslasuulasdouilssna urassmiisanann fatl

FuiifinatisA A0 AU Fariu
5 2057 ZTO EXPRESS - W
2025-06-09 ST}
300 MIDEA GROUP
5 1024 KUAISHOU - W
v
2024-12-09 9901 NEW ORIENTAL - S
29N 17 NEW WORLD DEV
v 285 BYD ELECTRONIC
2024-06-11
29N 6098 CG SERVICES

o

Tnaunaadayad e andamuazaimnmgaeazidaaiaiinnaaiudeyasativdnninedmnaa s

=h

https://www.hsi.com.hk/eng/indexes/all-indexes/hsi
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3.2.2 A1H91A1 Hang Seng TECH Index

Tefatvannine .| afisnA1 Hang Seng TECH Index

%mmﬁmqw : | Hang Seng TECH Index

é’ﬁﬂmm : Hang Seng Indexes Company Limited

ﬁ[}%ﬁﬂﬁm’lu : 19/F, Hang Seng Bank Headquarter Building, 83 Des Voeux Road, Central,
Hong Kong

G : | +852 2877 0704

Home Page : http://www.hsi.com.hk

v
o

MENNAIATHINAY Hang Seng TECH Index azfinnsfusanisudnninemninsuna dastelld
A =

1. saUnUMIWAew H.A.

2. 9RUNLNIMAY H.8.

3. SOLNLVIUARU N2,

4. SRUNLNIWADU 5.7,

Ineluseuieinunninslasuulasdoutlsznaureasaiisanann fail

Fuiisinariady A0 WA dariu
W 1211 BYD COMPANY
2025-06-09
28N 772 CHINA LIT
. 1698 TME - SW
ST}
9660 HORIZONROBOT - W
2025-03-10
1797 EAST BUY
AN
6060 ZA ONLINE
il 300 MIDEA GROUP
2024-12-09
28N 9898 WB - SW
1 522 ASMPT
2024-09-10
280 1833 PA GOODDOCTOR

Tnaunadayadedafamuazaimnsngaeazidaaiuiininaaiudeyasainanninedminaialan

https://www.hsi.com.hk/eng/indexes/all-indexes/hstech
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3.2.3 pgig1A1 Nikkei 225 Index

Fesativanmine AtisnAn Nikkei 225 Index
%mmﬁmqw Nikkei 225 Index
AU Nikkei Inc.
ﬁ[}%ﬁﬂﬁm’lu 1-3-7, Otemachi, Chiyoda-ku, Tokyo,100-8066
Tnadnet +81 3 3270 0251
Home Page https://indexes.nikkei.co.jp/en/nkave/
VatnngiAnuanusaiianan Nikkei 225 Stock Average Index aziinnstfusanisusnning 2 asesied ssielil

Inefindannsnenidudaulssnauaassad fan

1. FOUNLNIWADY L2,

2. FALNLNIULARU A.A.

'
o al o

a19 0 JuA 16 n.A. 2568 Al

SUAUY Fasfu SUAUY Farju
1332 NISSUI CORP. 6645 OMRON CORP.
1605 INPEX CORP. 6674 GS YUASA CORP.
1721 COMSYS HOLDINGS CORP. 6701 NEC CORP.
1801 TAISEI CORP. 6702 FUJITSU LTD.
1802 OBAYASHI CORP. 6723 RENESAS ELECTRONICS CORP.
1803 SHIMIZU CORP. 6724 SEIKO EPSON CORP.
1808 HASEKO CORP. 6752 PANASONIC HOLDINGS CORP.
1812 KAJIMA CORP. 6753 SHARP CORP.
1925 DAIWA HOUSE IND. CO., LTD. 6758 SONY GROUP CORP.
1928 SEKISUI HOUSE, LTD. 6762 TDK CORP.
1963 JGC HOLDINGS CORP. 6770 ALPS ALPINE CO., LTD.
2002 NISSHIN SEIFUN GROUP INC. 6841 YOKOGAWA ELECTRIC CORP.
2269 MEIJI HOLDINGS CO., LTD. 6857 ADVANTEST CORP.
2282 NH FOODS LTD. 6861 KEYENCE CORP.
2413 M3, INC. 6902 DENSO CORP.
2432 DENA CO., LTD. 6920 LASERTEC CORP.
2501 SAPPORO HOLDINGS LTD. 6952 CASIO COMPUTER CO., LTD.
2502 ASAHI GROUP HOLDINGS, LTD. 6954 FANUC CORP.
2503 KIRIN HOLDINGS CO., LTD. 6963 ROHM CO., LTD.
2768 SOJITZ CORP. 6971 KYOCERA CORP.
2801 KIKKOMAN CORP. 6976 TAIYO YUDEN CO., LTD.
2802 AJINOMOTO CO., INC. 6981 MURATA MANUFACTURING CO., LTD.
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2871 NICHIREI CORP. 6988 NITTO DENKO CORP.
2914 JAPAN TOBACCO INC. 7004 KANADEVIA CORP.
3086 J.FRONT RETAILING CO., LTD. 7011 MITSUBISHI HEAVY IND., LTD.
3092 Z0Z0, INC. 7012 KAWASAKI HEAVY IND., LTD.
3099 ISETAN MITSUKOSHI HOLDINGS LTD. 7013 IHI CORP.
3289 TOKYU FUDOSAN HOLDINGS CORP. 7186 CONCORDIA FINANCIAL GROUP, LTD.
3382 SEVEN & I HOLDINGS CO., LTD. 7201 NISSAN MOTOR CO., LTD.
3401 TEJIN LTD. 7202 ISUZU MOTORS LTD.
3402 TORAY INDUSTRIES, INC. 7203 TOYOTA MOTOR CORP.
3405 KURARAY CO., LTD. 7205 HINO MOTORS, LTD.
3407 ASAHI KASEI CORP. 7211 MITSUBISHI MOTORS CORP.
3436 SUMCO CORP. 7261 MAZDA MOTOR CORP.
3659 NEXON CO., LTD. 7267 HONDA MOTOR CO., LTD.
3861 OJI HOLDINGS CORP. 7269 SUZUKI MOTOR CORP.
4004 RESONAC HOLDINGS CORP. 7270 SUBARU CORP.
4005 SUMITOMO CHEMICAL CO., LTD. 7272 YAMAHA MOTOR CO., LTD.
4021 NISSAN CHEMICAL CORP. 7453 RYOHIN KEIKAKU CO., LTD.
4042 TOSOH CORP. 7731 NIKON CORP.
4043 TOKUYAMA CORP. 7733 OLYMPUS CORP.
4061 DENKA CO., LTD. 7735 SCREEN HOLDINGS CO., LTD.
4063 SHIN-ETSU CHEMICAL CO., LTD. 7741 HOYA CORP.
4151 KYOWA KIRIN CO., LTD. 7751 CANON INC.
4183 MITSUI CHEMICALS, INC. 7752 RICOH CO., LTD.
4188 MITSUBISHI CHEMICAL GROUP CORP. 7762 CITIZEN WATCH CO., LTD.
4208 UBE CORP. 7832 BANDAI NAMCO HOLDINGS INC.
4307 NOMURA RESEARCH INSTITUTE, LTD. 7911 TOPPAN HOLDINGS INC.
4324 DENTSU GROUP INC. 7912 DAI NIPPON PRINTING CO., LTD.
4385 MERCARI, INC. 7951 YAMAHA CORP.
4452 KAO CORP. 7974 NINTENDO CO., LTD.
4502 TAKEDA PHARMACEUTICAL CO., LTD. 8001 ITOCHU CORP.
4503 ASTELLAS PHARMA INC. 8002 MARUBENI CORP.
4506 SUMITOMO PHARMA CO., LTD. 8015 TOYOTA TSUSHO CORP.
4507 SHIONOGI & CO., LTD. 8031 MITSUI & CO., LTD.
4519 CHUGAI PHARMACEUTICAL CO., LTD. 8035 TOKYO ELECTRON LTD.
4523 EISAI CO., LTD. 8053 SUMITOMO CORP.
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4543 TERUMO CORP. 8058 MITSUBISHI CORP.
4568 DAIICHI SANKYO CO., LTD. 8233 TAKASHIMAYA CO., LTD.
4578 OTSUKA HOLDINGS CO., LTD. 8262 MARUI GROUP CO., LTD.
4661 ORIENTAL LAND CO., LTD. 8253 CREDIT SAISON CO., LTD.
4689 LY CORP. 8267 AEON CO., LTD.
4704 TREND MICRO INC. 8304 AOZORA BANK, LTD.
4751 CYBERAGENT, INC. 8306 MITSUBISHI UFJ FINANCIAL GROUP, INC.
4755 RAKUTEN GROUP, INC. 8308 RESONA HOLDINGS, INC.
4901 FUJIFILM HOLDINGS CORP. 8309 SUMITOMO MITSUI TRUST GROUP, INC.
4902 KONICA MINOLTA, INC. 8316 SUMITOMO MITSUI FINANCIAL GROUP, INC.
4911 SHISEIDO CO., LTD. 8331 THE CHIBA BANK, LTD.
5019 IDEMITSU KOSAN CO., LTD. 8354 FUKUOKA FINANCIAL GROUP, INC.
5020 ENEOS HOLDINGS, INC. 8411 MIZUHO FINANCIAL GROUP, INC.
5101 THE YOKOHAMA RUBBER CO., LTD. 8591 ORIX CORP.
5108 BRIDGESTONE CORP. 8601 DAIWA SECURITIES GROUP INC.
5201 AGC INC. 8604 NOMURA HOLDINGS, INC.
5214 NIPPON ELECTRIC GLASS CO., LTD. 8630 SOMPO HOLDINGS, INC.
5233 TAIHEIYO CEMENT CORP. 8697 JAPAN EXCHANGE GROUP, INC.
5301 TOKAI CARBON CO., LTD. 8725 MS&AD INSURANCE GROUP HOLDINGS, INC.
5332 TOTO LTD. 8750 DAI-ICHI LIFE HOLDINGS, INC.
5333 NGK INSULATORS, LTD. 8766 TOKIO MARINE HOLDINGS, INC.
5401 NIPPON STEEL CORP. 8795 T&D HOLDINGS, INC.
5406 KOBE STEEL, LTD. 8801 MITSUI FUDOSAN CO., LTD.
5411 JFE HOLDINGS, INC. 8802 MITSUBISHI ESTATE CO., LTD.
5631 THE JAPAN STEEL WORKS, LTD. 8804 TOKYO TATEMONO CO., LTD.
5706 MITSUI MINING & SMELTING CO. 8830 SUMITOMO REALTY & DEVELOPMENT CO., LTD.
5711 MITSUBISHI MATERIALS CORP. 9001 TOBU RAILWAY CO., LTD.
5713 SUMITOMO METAL MINING CO., LTD. 9005 TOKYU CORP.
5714 DOWA HOLDINGS CO., LTD. 9007 ODAKYU ELECTRIC RAILWAY CO., LTD.
5801 FURUKAWA ELECTRIC CO., LTD. 9008 KEIO CORP.
5802 SUMITOMO ELECTRIC IND., LTD. 9009 KEISEI ELECTRIC RAILWAY CO., LTD.
5803 FUJIKURA LTD. 9020 EAST JAPAN RAILWAY CO.
5831 SHIZUOKA FINANCIAL GROUP, INC. 9021 WEST JAPAN RAILWAY CO.
6098 RECRUIT HOLDINGS CO., LTD. 9022 CENTRAL JAPAN RAILWAY CO., LTD.
6103 OKUMA CORP. 9064 YAMATO HOLDINGS CO., LTD.
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6113 AMADA CO., LTD. 9101 NIPPON YUSEN K.K.
6146 DISCO CORP. 9104 MITSUI O.S.K.LINES, LTD.
6178 JAPAN POST HOLDINGS CO., LTD. 9107 KAWASAKI KISEN KAISHA, LTD.
6273 SMC CORP. 9147 NIPPON EXPRESS HOLDINGS, INC.
6301 KOMATSU LTD. 9201 JAPAN AIRLINES CO., LTD.
6302 SUMITOMO HEAVY IND., LTD. 9202 ANA HOLDINGS INC.
6305 HITACHI CONST. MACH. CO., LTD. 9432 NTT, INC.
6326 KUBOTA CORP. 9433 KDDI CORP.
6361 EBARA CORP. 9434 SOFTBANK CORP.
6367 DAIKIN INDUSTRIES, LTD. 9501 TOKYO ELECTRIC POWER COMPANY HOLDINGS, |
6471 NSK LTD. 9502 CHUBU ELECTRIC POWER CO., INC.
6472 NTN CORP. 9503 THE KANSAI ELECTRIC POWER CO., INC.
6473 JTEKT CORP. 9531 TOKYO GAS CO., LTD.
6479 MINEBEA MITSUMI INC. 9632 OSAKA GAS CO., LTD.
6501 HITACHI, LTD. 9602 TOHO CO., LTD
6503 MITSUBISHI ELECTRIC CORP. 9735 SECOM CO., LTD.
6504 FUJI ELECTRIC CO., LTD. 9766 KONAMI GROUP CORP.
6506 YASKAWA ELECTRIC CORP. 9843 NITORI HOLDINGS CO., LTD.
6526 SOCIONEXT INC. 9983 FAST RETAILING CO., LTD.
6532 BAYCURRENT, INC. 9984 SOFTBANK GROUP CORP.
6594 NIDEC CORP.

TneunastayadeBendamuaraimnsngeszBaainifnnasiudeyasaiuanninegianaialan

https://indexes.nikkei.co.jp/en/nkave/index/component?idx=nk225
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3.2.4 AM191A1 S&P 500 Index

Tesativanming AilsnAn S&P 500 Index

%mmﬁ\mqw S&P 500 Index

AU S&P Dow Jones Indices LLC

fisadnrinauy 55 Water Street, New York, United States of America
T +1 212 438 2600, +1 212 438 7354

Home Page https://www.spglobal.com

v
o

A =
1. 2AUNUNIULARU H.A.

2. IALNLNIULADY 3.2,

3. FALNLNAULARU N.8l.

4. SAUNLNIUABY 5.7,

Tnafdaulszneuaesdail Asnana 10 Fawsniawialunygalng Index Weight o Uil 16 n.A. 2568 Al

MU WEAUIATHNA S&P 500 Index aziinnsdfusanisuanninevnlnsuna Aialil

o


tel:+85228770704
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Top 10 Constituents by Index Weight
CONSTITUENT

MNvidia Corp

Microsoft Corp

Apple Inc.

Amazon.com Inc

Meta Platforms, Inc. Class A

Broadcom Inc

Alphabet Inc A

Berkshire Hathaway B

Tesla, Inc

Alphabet Inc C

¥

Tnaunaadayad e anfamuazainmgaeazidaaivsmnnaaiudeyasainannin

SYMBOL

NVDA

:

§

META

AVGO

GOOGL

EBRK.B

TSLA

https://www.spglobal.com/spdji/en/indices/equity/sp-500/#data

SECTOR*

Information Technology
Information Technology
Information Technology

Consumer
Discretionary

Communication
Services

Information Technology

Communication
Services

Financials

Consumer
Discretionary

Communication
Services

o

e
Jnanalen


https://www.spglobal.com/spdji/en/indices/equity/sp-500/#data
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3.2.5 A1H91A1 Nasdag-100 Index

Tasatiudnnine fitisnAN Nasdag-100 Index

%mmﬁ\mqw Nasdag-100 Index

é’ﬁﬂmm Nasdagq, Inc.

Adadnnan 151 West 42™ Street, New York City, NY, 10036, United States of America
nadAnyt +1 212 401 8700

Home Page https://www.nasdaqg.com/

v
o

1. FDUNLNIWALY 8.

o

Inefidaudsznauaassail ou Su 16 n.A. 2568 il
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AAPL APPLE INC.
ABNB AIRBNB, INC CL A CMN
ADBE ADOBE INC.
ADI ANALOG DEVICES CMN
ADP AUTOMATIC DATA PROCS
ADSK AUTODESK INC
AEP AMER ELC PWR CO CMN
AMAT APPLIED MATERIALS
AMD ADV MICRO DEVICES
AMGN AMGEN
AMZN AMAZON.COM INC
ANSS ANSYS INC
APP APPLOVIN CORP CLA CM
ARM ARM HOLDINGS PLC ADS
ASML ASML HLDG NY REG
AVGO BROADCOM INC.
AXON AXON ENTERPRISE, INC
AZN ASTRAZENECA PLC ADS
BIIB BIOGEN INC CMN
BKNG BOOKING HOLDINGS INC
BKR BAKER HUGHES CO
CCEP COCA-COLA EUROPACIFI
CDNS CADENCE DESIGN SYS
Chw CDW CORPORATION

MENNEAI0ATTHI1AT Nasdag-100 Index aziinsdfusanisuannineguiianiasiat Aol


tel:+12124018700
https://www/
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CEG CONSTELLATION EN CM
CHTR CHARTER COMMUNICATIO
CMCSA COMCAST CORP A
COST COSTCO WHOLESALE
CPRT COPART, INC.
CRWD CROWDSTRIKE HLD CM A
CSCO CISCO SYSTEMS INC.
CSGP COSTAR GROUP INC
CSX CSX CORPORATION
CTAS CINTAS CORP
CTSH COGNIZANT TECH SOL
DASH DOORDASH, INC. CL A
DDOG DATADOG INC.L A CM
DXCM DEXCOM
EA ELECTRONIC ARTS INC
EXC EXELON CORP CMN STK
FANG DIAMONDBACK ENERGY
FAST FASTENAL CO
FTNT FORTINET, INC.
GEHC GE HEALTHCARE CM
GFS GLOBALFOUNDRIES ORD
GILD GILEAD SCIENCES, INC
GOOG ALPHABET CL C CAP
GOOGL ALPHABET CL A CMN
HON HONEYWELL INTL INC
IDXX IDEXX LABORATORIES
INTC INTEL CORP
INTU INTUIT INC
ISRG INTUITIVE SURG, INC.
KDP KEURIG DR PEPPER INC
KHC KRAFT HEINZ CO CMN
KLAC KLA CP CMN STK
LIN LINDE PLC
LRCX LAM RESEARCH CORP
LULU LULULEMON ATHLETICA

10
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MAR MARRIOTT INT CL A CM
MCHP MICROCHIP TECHNOLOGY
MDLZ MONDELEZ INTL CMN A
MELI MERCADOLIBRE, INC.
META META PLATFORMS, INC.
MNST MONSTER BEVERAGE CP
MRVL MARVELL TECH INC CMN
MSFT MICROSOFT CORP
MSTR MICROSTRATEGY INCORPORATED
MU MICRON TECHNOLOGY
NFLX NETFLIX, INC.
NVDA NVIDIA CORPORATION
NXPI NXP SEMICONDUCTORS
ODFL OLD DOMINION FREIG
ON ON SEMICONDUCTOR
ORLY O'REILLY AUTOMOTIVE
PANW PALO ALTO NTWKS CM
PAYX PAYCHEX, INC.
PCAR PACCAR INC.
PDD PDD HOLDINGS INC ADS
PEP PEPSICO INC
PLTR PALANTIR TECHNOLOGIES INC.
PYPL PAYPAL HOLDINGS
QCOM QUALCOMM INC
REGN REGENERON PHARMACEUT
ROP ROPER TECH CMN
ROST ROSS STORES, INC.
SBUX STARBUCKS CORP
SHOP SHOPIFY, INC.
SNPS SYNOPSYS, INC.
TEAM ATLASSIAN CLS A CS
TMUS T-MOBILE US CMN
TSLA TESLA, INC.
TTD THE TRADE DESK CL A
TTWO TAKE-TWO INTERACTI

11
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TXN TEXAS INSTRUMENTS

VRSK VERISK ANALYTICS INC

VRTX VERTEX PHARMACEUTIC

WBD WRNR BRS DS CM WI

WDAY WORKDAY INC CL A
XEL XCEL ENERGY CMN
YAS ZSCALER, INC. CMN

Tnaunaadayaddaidamuazansngaeazidaaiaininaaiudeyasatindnninedminainlan

https://www.nasdag.com/solutions/global-indexes/nasdaq-100/companies
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3.2.6 A1H91A1 Dow Jones Industrial Average Index

TedaTmdnying .| A%isnA1 Dow Jones Industrial Average Index

%’amw’]é’\mqw : | Dow Jones Industrial Average Index

é’ﬁﬂmm : | S&P Dow Jones Indices LLC

ﬁ[}%ﬁﬂﬁm’lu : 55 Water Street New York, NY 10041 United States of America
G © | +12124382600; +1 212 438 7354

Home Page : https://www.spglobal.com

'
aa o

HAUInUATTisNA1 Dow Jones Industrial Average Index aziliuilaaudauisznausassaitlunsdinandu (as need

U

basis) TeR len1vuaduseavviessed Inanislasuulasm uwmLIn12e4naNa (market development) %38 corporate actions

o

annsndnalasulavnane nadaulsenaunufuulaswinllazgnilsenae 1 Be 5 JwinnsneuazFuing

o

o Sui 16 n.A. 2568 HAaulsznauvessail Aadl
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AAPL Apple Inc
AMGN Amgen Inc
AMZN Amazon.com Inc
AXP American Express Co
BA Boeing Co/The
CAT Caterpillar Inc
CRM Salesforce Inc
CSCO Cisco Systems Inc
CVX Chevron Corp
DIS Walt Disney Co/The
GS Goldman Sachs Group Inc/The
HD Home Depot Inc/The
HON Honeywell International Inc
IBM International Business Machines Corp
JNJ Johnson & Johnson
JPM JPMorgan Chase & Co
KO Coca-Cola Co/The
MCD McDonald's Corp
MMM 3M Co
MRK Merck & Co Inc
MSFT Microsoft Corp
NKE NIKE Inc
NVDA NVIDIA Corp
PG Procter & Gamble Co/The
SHW Sherwin-Williams Co/The
TRV Travelers Cos Inc/The
UNH UnitedHealth Group Inc
\% Visa Inc
\4 Verizon Communications Inc
WMT Walmart Inc

Tnaunasdayad el famuazamnsgmeazideaiuiininaatudeyasainanninedminaialan

https://www.spglobal.com/spdji/en/indices/equity/dow-jones-industrial-average/#overview

https://www.spglobal.com/spdiji/en

https://www.bloomberg.com/quote/INDU:IND/members
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