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dYAN9N13LU / Financial Highlights

m.’ﬁ'uﬁ 31 SuanAu 2566 2566 2565 2564 As Ended Of 31 December
2023 2022 2021 2023
FUENNSRY Financial Status
Aundwdsau (Eruum) 701.27 719.77 764.48  Total Asset (Million Baht)
wiausa Eruum) 106.45 136.02 176.00  Total Liabilities (Million Baht)
dauvasdiiovu (§uum) 594.82 583.75 588.48  Shareholder’s Equity (Million
Baht)

sgldsau @Euum) 634.41 759.07 685.25  Total Revenue (Million Baht)
378318394 (1uun) 600.52 708.30 616.27  Total Expenses (Million Baht)
mlsnoun18Ruld (Eruum) 35.95 50.90 69.06 Earnings Before Income Tax

(Million Baht)

ﬁ'fls's‘!‘in% (&ruum) 28.90 40.63 55.24 Net Earnings (Million Baht)
anTIdudnIwAaDY (i) 5.97 4.27 3.13  Current Ratio (Times)
ansnlsgns (%) 4.55 5.37 8.06  Net Profit Margin (%)
3NTINANDULNULDDNY (%) 4.90 6.96 9.17  Return On Shareholder’s
Equity (%)
NTINANDULNUINAUNTNE (%) 5.10 5.64 9.34  Return On Total Asset (%)
Snsrduniiaudeduvasdfiotu (wh) 0.18 0.19 0.30  Debt to Equity (Times)
doyadaiiu Per Share Data
mlsdaviu (un) 0.10 0.14 0.19  Eamings Per Share (Baht)
yaAwevu (Um) 2.00 1.97 2.18  Value Per Share (Baht)
é’ﬁuquﬁumﬁzyﬁaLaﬁlﬂdwﬁmﬁn 296,999,929 296,999,929 270,000,000  The Weight Average no of

(ﬁ:u) Common Stock (Share)
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(Renewable resource) 1y wanadnivhainnsalwauandn (PLA) filsiandnilne oo wazifudends feanunsodosaans
TimsTanmuaziidnuugnsldmusuderiunanainimly

gaanunssunanannvadlvefiyadnanafnludadiu 7.7% vawdndusiuiasaaluuszana (GDP) (foyaaidn

v a a o '

¥ 2564) wazilugpamnssuaduayuiiliounassninsgaavnssudlnsall (ndningaulananadin) Auanaivnssus ailos

q

waneanv1 (End-use industries) ludnwauzvamaadnminanafindnsagy (Finished products) uazisdsagy (Semi-finished

products) 917 aeavnssuusIyiue deaie seud wseddliihuasdidnvselind uavir3osdiounmne

Figure 1: Supply Chain in Plastic Production
(Values are of 2021, KTA (unit) = Kilotonnes per annum)

Natural Gas . Crude Oil | Condensate
Gas Separation Oil Refinery

Petrochemical Complex

Domestic Plastics Production 5,968 KTA (THB884bn) HDPE PET LDPE
Import THB362bn

EPS PVC PP PS
Domestic Plastics Consumption THB990bn

Export S6b:
Xpo THB256bn PA | PC PU

*See details in Box 1

Domestic Resin Production 9,548 KTA (THB482bn)

Plastic Import 2,046 KTA (THB172bn)
Factory

Domestic Resin Consumption 5,968 KTA (THB315bn)
Export 5,625 KTA (THB355bn)

Source: Plastic Institute of Thalland (PITH), Krungsri Research
Note: icons/logos obtained from Microsoft and Pixabay Community
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1. maslanwananin
(Thermoplastics)

- & - - a & .« & ' -~ - PR -
uaRIINIaNRINesTa Wetugludaansorinuaeuire g Indld dauluginuluussqinearafinuasuchidumanadn

- Polyethylene (PE)

Witk nudsuseAwuna Wusuoulvivi Ta
PE NANMMILLA (LDPE) sziiaonula woush
PE NHAIEWNINILGS (HDPE) arliao ugu

Whinaaginniinanizandlugramnssunininga Hednne 20a vierin 6
- s 4 -
ushindunaain Tudounusui uatiazasldluasacen

- Polypropylene (PP)

wminunann wies Masludnwousidyeny PE
uASigRIRIIAANGY

UIRFRNAERAN QIUSIRIMIE NASINLARSTINEUS Tudnusus
- - - -
wirsa i uazissesldluasaGeu

- Polystyrene (PS)

Tudela s Taifavgu nuanudeush nunseauas
waldd

FudaugUnsalliinuacddinnseind Susauuuuud Weeslddninay
wissgainif efuaef winuex PS Aauaandenugaunzulraudras
14 Styrofoam Faihinminunifuauouiuaculeu

- Styrene-aciylonitrile (SAN)

AANLTRMESY PS udmlitauasnuaciaien
NN

Fudnuesedldliin Sudousnnud uasiste dluaiaBeuni
ADININGS

- Acrylonitrile-butadiene-
styrene (ABS)

anenzadioe wius Saugu nuanufeuuas
nusiamznszunn

Fudousedld i Tudousmeud iedsing uasiinis W ABS v
gunidiily (Filament) dmFunasiaiuw 3D Pinting

- Polyvinylchloride (PVC)

e Tl P Z =
ufs Litauthu main v nge 419 uesneded
uaTAIAN (UniuAney)

gaamnssunasinacsesiiluaiaeuduiedsili fesde uazatn
wia

- Polyamide (PA)/Nylon WhananamnaAanssa mlisauazudaun nuse e (es Fef Udnbidh e dnded nedes uazqaoi
f51Ad uazanuieu
- Polyethylene terephthalate & wilius BanturAenited nudsus AU wAthAN uidmaERn uanduludumnsilugaavnsen
(PET/PETE) e

- Polycarbonate (PC)

dWhananaandAanssu nuauFang ulaum nu
nYEnszUNN

2 X 3 F
Fudouuueus irsaatianenisunnd (Taaienazqnsosessiaedoy
annukau)

2. masluEANATARN

- - - o a d . & -~ - -~ oy -
udnaInTadneata wetupludaliarnsonasuuptindlden windudagringiigennazaardnduliicd Sanuudeuse

(Thermosets) uazpmunduneflananann dnldlugarvnsn@udieuewiiazenauiu
- Phenol-formaldehyde udause ldfangu muanufeunudenisynieu 1A383A53 1ATRINe3 3 gunsaidinnseund uastseninAaudsnuus
(PF)/Phenolic/Bakelite Wuauaulviia
: doe . =
- Melamine resin ufause nuAFeugI NUNINTUNN NUNsAdeR tAseIAT don T deu Tn qu Yinw uazududuiee g
nsBarinaing uauoulnia
= : e %
- Epoxy resin ufauny nuanadeu a19AT UATNIZNIZUIND gaamnssuneain wRsuRula uatiniwaud
- Polyester resin ufause nuanafeu ssAliuazusgag wai dule Welumwanadin uazens
- Polyurethane (PU/PUR) fmunumeslusauazmesTuwaain

- PU uuuiny faoudangu
- PU wuuudy afausauasnuaniuieu
- PU Elastomers Al musufuaniu

-
- WY UHUSBINLNSH
- nisestin Feale
- pnsouusdfuasiduly (Elastic fiver) #ufuame

3. NAARNTINN
(Bioplastics)

HARAINTARSSINTIRVTRUMEIMINEINA UG LN 8 Tagnumsineme uatidulumaglas

4. WanARNS lEIAR
(Recycling plastics)

- - - ° P
nargAnnldaInnIsulsstezwatafin samsmi il Sauseld

Source: Compiled by Krungsri Research
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a a o d a_ a v < a v P a g o g v & P
nszUIUNSHARKARSUTINaNaRnITduIINN SRR UllananaRndreauTaululsiNuuavin lvdwNa T ld
FUNsaNdiaen1s 019iin1sldd (Dyes) uazansiiuuwss (Plasticizers) Wiveiiuaaau URAlTvTgauion1sldau Wy nunsa/a

[ Y

bl fuFiddansililown wasiiuanudangy diunistugunanainiilavae svuiuingussasruas suuuunsidauves

4

@ a

HanSTNaaRn Usenaume n19iU19usY (Blow molding) WisgfiunINAAYIAUTTIAM 917 ¥InUT AIAUITUATS

v v
a 3

wagaaAlTY N5 (njection molding) Texldlunsnantudaugunsal enfi Sududidinnelind Fudausnous
wdadldluin vedldlunsaSounasvonawiin 717587 (Compression molding) dulugldfunisuanuansueifivinianiy
anfluUselavanu ¥ §e uazia3esasd uaz1559 (Extrusion molding) Tenlinangamanafin wiudiduuns vie PVC vigh
waznsraaUNAIain nad139andaatunatainl 2564 wudgusznaunisineyssuin 39.2% waandasaeinansin
FawABnsdaduifu sesasn Ae msvhildunaznsindugy el Heguantininionmuazauantidanates
wanafin 017 S dwaiamss‘ﬁugﬂ anunsomuANnsKiuieenvesfesneg destuanutuuasinnubavey Vil
nanadndrufunumiluniadugaamnssuduihaduayuenamnssensmdnrateUssan 017 gaamnsaiuduey
sudliwanaintasaniminuardnsnisdudesdanu gramnssuandeadslindndasinarainfionnuamuuasny

n1siansauvesa1siall uazgaainnssudagaunsaintenisunndildnarafingroifiuyadl (anan 2)

Figure 2: Common Products of Plastic Resins

PE PP PVC PET PS
Construction . Household
Plastic Sack/Bag Plastic Sack/Bag MAtariale Plastic Bottle fiame
Plastic Bottle Plastic Sheet/ Tube and Pipe Household Container/
Film Items Box
Plastic Sheet/ Container/Box Plastic Sheet/
Film Film *Common methods of production
e a o g Injection molding
Container/ Auto Parts Household Extrusion molding
Box Items

00

0006

Medical Devices

o

00

Electronic Parts

@

Compression molding

Blow molding

Rotational molding

Foam molding

Source: Complled by Krungsri Research
Note: Plastic products can be made of various kinds of plastic resins depending on the quality desirability
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Tugnavnssuseiiies wui geanunssuussfasidnisldunian Aadu 44% voudawanafinianun sesasunie

9AAVNTIUNRATI (18%) WargnamMNTTU LW (8%) (N1 4)

Figure 3: Global Plastic Production Shares in 2021

Latin America (]S

4% 3%

Middle
East&Africa —
8%

Japan
3%

Rest of Asia
17%

Source: PlasticsEurope

Figure 4: Global Shares of Plastics Production by End-use Sectors in 2021

Construction,
18% Others, 12%

Household, Leisure &
Sports, 7%

Automotive,

Source: PlasticsEurope
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Figure 5: Locations of Plastic Producers in Thailand

Northern
1.3%

Northeastern
3.1%

Southern

Source: PITH
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Figure 6: Trade Share of Plastic Products Values in 2022 (HS 3916-3926)

Others
) 3 16.5%
Packaging
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ASEAN
15.4%
Non-cellular
sheet & film
Japan
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n Others
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Figure 7: Cost Structure of Plastic Productions

Export
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Figure 8: Feedstock and Plastic Resins Prices
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Figure 9: Domestic Sales of Plastics Product

Tonnes, m
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Source: OIE

Figure 10: Trade Values of Thai Plastics Market
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Source: Ministry of Commerce (MOC)
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Figure 11: Plastics Manufacturing Production Index
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Figure 12: Selected Plastic Resin Prices
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Figure 13: Sales Growth of Thai Plastic Product
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Source: OIE, Forecast by Krungsri Research
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Figure 14: Plastic Packaging Productions
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Figure 15: Electronics Exports
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Figure 16: Thai Auto Production Growth
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Figure 17: Construction Investment Trends
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Figure 18: Thailand Sales and Exports of Medical Devices
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Table 1: Opportunities and Challenges of Thai Plastics Industry
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Source: Krungsri Research
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m Carbon Border Adjustment Mechanism (CBAM)

N1AsNIsUSUAISUBUNAUTINWSNUAY (Carbon Border Adjustment Mechanism: CBAM) 1l§auiaiaunisiiunii
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. o a o
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1/ Hadn T UsENauNT 3,262 118 viseUsnm 64.8% veaUsznaunislugnaivinssy tneusenaunisusias sieenadl
FWsuanuINNI 139

2/ fian: PlasticsEurope

3/ fan: Ministry of Commerce

4/ fiun: OIF, WanSusmanain Ussnausie nszaaunatain PNAERAN NYULNAERN (WU VIN NABY §9) WANARNULAULAY
Tsu vieuazdoronanafn wavindedduulfzemsiivhainnanain

5/ wandaueinanainusziny Single-use lalA (1) vaawanain (Mnwila) (2) H1vm (3) ussadusildunataRndusied (HDPE,
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-Director Accreditation Program

(DAP 108/2013)
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-Direction Certification Program

UI¥51UNTIUNTATIFOU

(DCP 29/2003) 2556-U20u | NITUNNIATIVEARY U uwesniy

Amgndenisiileanisunases Usgs1unssumsiatsan Bumesingd
an1tunszunind (UUs) uil 9 ANNBULNY

-aonuingmsnannu. (an.) 2552-J990uU | ATTUNNSATIAEEY U l5ameua
Juil 8 N3NNI a1ANn37

mendedeaiusveiundng 2550-Uagdu | nssumsEdanis van.iosium
(We.) Ju 53 (Uszwmelng)

- Advance Audit Committee 2548-Uaqu | nIsunsdasy Una Bguiiun
Program (AACP 26/2017) N3FUNNINTIVEADU

-Board that Make a Difference

NIIUNTITNANTANAINDULNU
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-Board Nomination & Compensation

Program (BNCP 17/2023)
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-Director Accreditation Program

(2IANITUMVU)

(DAP 106/2013)

-Role of the Compensation

Committee (RCC 19/2014)

-Board Nomination & Compensation Program (BNCP 17/2023)
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-Directors Certification Program

o

QJ ANTTUNUNVE

a & v &
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(DCP 170/2013)

-Risk Management Committee

Program (RMP 1/2013)

-Company Reporting Program

(CRP 8/2014)

-Board Reporting Program

(BRP 13/2014)

-CTO Course

(Chief Transformation Officer) SET

-Seminar Engaging Board in ESG the

Path of Effectives Sustainability
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-Board room Success Through
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Financing And Investment 9/2563

o
bALIN

-Strategic Board Master Class

6/2562 (SBM)

-Board Nomination and

Compensation Program 4/2561

-Advance Audit Committee Program

23/2559

-Corporate Governance for Capital

Market Intermediaries 20/2561
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-Family Business Sustainability

4/2559

-Monitoring the Internal Audit
function 6/2552

-Diploma Examination 22/2550

-Director Certification Program

92/2550 (DCP)

-Director Accreditation Program

14/2547 (DAP)

-Engaging Board in ESG: the Path of

Effective Sustainability

-Hot Issue for Directors : Climate

Governance @'u‘ﬁ 1

-The Board’s Role in Mergers and

Acquisitions (BMA) 3ufi 4
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-Direction Certification Program 2556-2559 LAYUNTUTEN UNDNTOART

(DCP 174/2013)

-Risk Management Committee

Program (RMP 1/2013)

-Effective Minute Taking

(EMT 28/2014)

-Company Reporting Program

(CRP 8/2014)

-Board Reporting Program (CRP
8/2014)

-National Director Conference 2021
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- Director Certification Program (DCP)
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-Director Accreditation Program

(DAP SEC/2013)

-How to Develop a Risk

Management Plan (HRP 5/2014)
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CFO

-Director Accreditation Program

Hannsre UnyTuagnisiiu

(DAP SEC/2013)
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-Company Secretary Program

Toy
Toy

2529 - 2539 nnuT vna hduialne

(CSP 55/2014)

-Effective Minute Taking

(EMT 28/2014)

-Company Reporting Program

(CRP 8/2014)

-How to Develop a Risk

Management Plan (HRP 5/2014)

-Enhancing Good Corporate

Governance based on CGR

Scorecard 2018

-The New CFO (Crisis Financial

Officer) 2020 @u1AU mai

- CFO Refresher Course 2023
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- Company Secretary Program

WYYNINTTUNTHIANTS

(CSP 8/2004, 80/2017)

FINTUNUNGINT

-Effective Minute Taking

(EMT 2/2006)

-Board Reporting Program

(BRP 2/2010)

-Enhancing Good Corporate

Governance based on CGR

Scorecard 2018

-N15d1973lA%IN15 CGR U 2566

-Business Model Reinvention for

Corporate Sustainability
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