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4. N153LATIZU LA ANRELNTRIdNEaRNIS (MD&A)

4.1 Aprzvinaauiininuuazg NIt

FAITILAANTIEINTITILI LA mgmzm?ﬁu

AL RULN

o

T
a

o un
918N19 :
31/12/2567 | 31/12/2566 | ulaauuilas Anilu
Runing

Aundwenauiieu
Ruanuarsaniaiiauwiduan 61.81 68.83 (7.02) (10.18%)
Suliaudeurignuil 613.87 544.50 69.37 12.74%
Qnviimsfuazgnuiiau 102.38 70.74 31.64 44.73%
FunneTiinann Aryryviudew 0.70 0.75 (0.05) (6.67%)
AuAAIAS 134.14 120.07 14.07 11.72%
Fuulasan s e g TN we 146.20 119.39 26.81 22.46%
NineRUTANITUE - 3.40 (3.40) -
Rumi“wa‘mamiﬁwguﬁﬂuﬁlu 74.80 114.71 (39.91) (34.79%)
auﬁwa‘muﬁméu 44.64 55.88 (11.24) (20.11%)
sNRUNTNEUY UL 1,178.54 1,098.27 80.27 6.81%
Aundwelainyuidau
Sudnanfuneduiifiniszalseiu 55.50 59.09 (3.59) (6.08%)
Ruawuludsemioun 34.87 36.07 (1.20) (3.33%)
Ruliaudeurignuil 6.00 30.17 (24.17) (80.11%)
@ﬁqm‘%uﬁwﬁlﬁ@mmmu 111.67 148.88 (37.21) (24.99%)
i aAsuazgLnInl 153.99 275.74 (121.75) (44.15%)
fiAusanELN 81.05 44.66 36.39 81.48%
Auninefanansld 215.78 197.73 18.05 9.13%
AuningmiensRulainguiden 87.31 28.28 59.03 208.73%
Auninellaifisanu 3.21 2.21 1.00 45.25%
AunindnBRulAresminyd 5.67 1.73 3.94 227.75%
Aunindlaivauideudu 17.89 31.15 (13.26) (42.57%)
sanRunsweluinywiay 772.94 855.71 (82.77) (10.71%)

sAINAUNINE 1,951.49 1,953.98 (2.49) (0.13%)

nUAULATAIUIRINTDY
nlAUUYUAIY
ﬁuuﬁﬂLﬁuﬁm%LL@zﬁurﬁmmz&mmmﬁum@ﬁu 69.00 37.96 31.04 81.77%
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31/12/2567 | 31/12/2566 | ulaauuilas Anilu

wiinnsén Lm:ﬁmﬁmuﬁﬂuéu 66.69 80.52 (13.83) (17.18%)
WHAUANN '“tyavnLﬁﬂdquﬁ‘ﬁqﬁwumﬁwazmﬂwﬁﬂ 45.06 83.33 (38.27) (45.93%)
Ruifursosdu 45.00 30.00 15.00 50.00%
ﬁufui:m:%umﬂu?ﬁmﬂ@ﬂLLma_mﬂ@ﬁ@ﬁ@mi‘ﬁllﬁm%aﬁu 2.00 - 2.00 -
tszanaunisfudsziununin 4.23 3.69 0.54 14.63%
MERulATRYAAaAI9E 5.79 3.02 277 91.72%
Mﬁﬁumqmﬁﬁumuﬁﬂuﬁ'u 0.50 1.53 (1.03) (67.32%)
vildumuiaudy 8.99 6.16 2.83 45.94%
FAINNURUNYUILY 247.26 246.21 1.05 0.43%
niaulainyuiiauy
WilAuay frysuan 157.93 135.04 22.89 16.95%
UszannumsvillinuBeudmiuadsslamininm 35.35 38.10 (2.75) (7.22%)
iR Bl sesatnd 25.08 38.69 (13.61) (35.18%)
viddulsivspReuau 10.16 20.00 (9.84) (49.20%)
sonulidulsinyuidau 228.52 231.83 (3.31) (1.43%)

FINUURU 475.78 478.04 (2.26) (0.47%)
NUEaURY 750.00 750.00 - -
yufieenuazdnszuda 618.07 618.07 - -
dauiuyarfuandny 724.23 724.23 - -
gauinuuannisanetaeldiuduncoet 3.06 3.06 - -
dawiunuannisnasuulasdagaunsiieiulusimdes 2.45 - 2.45 -
nassiiunudrsesmunguune 7.50 5.40 2.10 38.89%
dnrasiunudeny 49.63 32.03 17.60 54.95%
falallddnass 58.83 52.33 6.50 12.42%
TunuTeny (49.63) (32.03) (17.60) (54.95%)
aerisznevuresdaunas ety (6.81) 8.10 (14.91) (84.07%)
FINAIUVDINTAWULTEN LY 1,407.33 1,411.19 (3.86) (0.27%)
dllddeflidsnanaun 68.38 64.75 3.63 5.61%
FINAIUVDIHT AU 1,475.71 1,475.94 (0.23) (0.02%)
sanviauLadIuTas] e 1,951.49 1,953.98 (2.49) (0.13%)
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(8) AuninemiesneRulivaudeuinauiaaay 209 AnnsgefuaNtyienIIauIzazenn
oo | 4 L

9 Rudnfwiyfuertuiiussarduainantunstuiniuiesas 82 annisldeaiuduievedsdedurnguinanlefiu

a

1%
=

(10) wilAumudypdndauinenvuadnsenalunilsdanasiesaz 46 aannisinseuiinnudy g desnaudainaniiiis
RREISI
(11) FunuTe AuRNIBN AR NS TeUALANENTLTNIINIINIIRY

qurinlsnayu (UN1EuIIN)

L FIULMN

518015 WA —6.A2567 | WA—5.A2566 | LWasuwla Amtlu
e ldannisane 399.19 290.56 108.63 37.39%
e lAATE e UM 203.96 63.82 140.14 219.59%
selAannisleitsnng 117.76 109.23 8.53 7.81%
meldmenidiesu 73.63 53.20 20.43 38.40%
sefldan 29.76 7.72 22.04 | 285.49%
elasau 824.30 524 53 299.77 57.15%
AUNUE 288.87 215.17 73.70 34.25%
AUYUANTIEUNAUE 139.04 4453 94.51 212.24%
FUNULENNT 70.02 7215 (2.13) (2.95%)
Anldanelunnsane 87.24 63.57 23.67 37.23%
Aldane lunn9Lsvng 155.19 100.41 54.78 54.56%
A ldangsan 740.36 495.83 244.53 49.32%
finls (@A) anfianssustiuau 83.94 28.71 55.23 192.37%
AUNUNINITEY (24.37) (6.81) 17.56 | 257.86%
mmnmnumﬂmiﬁ”@mﬁﬁ'uﬂﬂﬂmu TFRS9 (6.46) (4.80) 1.66 34.58%
muuﬁwﬂmnummmi@‘quﬁqﬁ‘l%%zhuiﬁ”@ﬂ (1.19) (5.71) (4.52) (79.16%)
ﬁwhmnma%agﬁﬂumm‘*?llmé'mqusgu@ﬂ'ﬁq?}ﬁim 4.84 55.92 (51.08) (91.34%)
ls (aanu) neumsEkuls 56.76 67.31 (10.55) | (15.67%)
gald (Anldane) nERuls (6.83) 3.08 (9.91) | (321.75%)
ls (navu) dususan 49.93 70.39 (20.46) | (29.07%)
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SmsndauRuunyuia (i) 477 4.46 9.76

ANTIEIUANINAGEINH T (W11) 4.22 3.97 8.45
ansrduLdnsANNEINngalunsuiile (Profitability Ratio)

amennladusiu (%) 30.93% 28.42% 18.711%

ansnlsannnisaniine (%) 10.18% 5.47% 6.01%

gmsnnlagns (%) 6.06% 13.42% 7.12%
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117,759,802 109,230,088 919,200 1,723,633
73,632,578 53,198,626 81,462,587 62,550,555
29,761,757 7,722,799 1,121,765 2,006,154
824,302,842 524,533,014 83,503,552 109,569,424
288,867,669 215,169,460 - 43,412,994
139,042,968 44,527,638 - -
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87,239,912 63,566,174 23,231 565,915
155,185,594 100,406,564 28,581,650 25,052,981
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(24,368,025) (6,809,016) (2,212,821) (2,059,598)
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(1,194,805) (5,712,516) - -
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56,767,406 67,302,474 49,382,726 36,484,446
25 (6,832,464) 3,083,016 (7,912,875) 1,922,493
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618,067,926 724,228,384 3,063,937 3,400,000 - 40,519,177 - - - 1,389,279,424 1,487,420 1,390,766,844
21 - - - - 32,031,755 (32,031,755) (32,031,755) - - (32,031,755) - (32,031,755)
27 - - - - - (24,721,523) - - - (24,721,523) - (24,721,523)
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49,934,942 70,385,490 41,469,851 38,406,939
6,832,464 (3,083,016) 7,912,875 (1,922,493)
80,287,707 28,605,570 1,456,252 1,519,633
6,457,425 4,801,316 2,475,844 433,899
2,355,031 - - -
8,556,948 2,673,324 157,819 246,404

(707,006) (704,949) - (102,505)
- - - 244,814
- - - 448,800
545,492 617,137 - -
279,582 - 95,198 -
(350,276) - (884) -
- - 4,299,200 -

(4,842,024) (55,918,011) - -
1,194,805 5,712,516 - -

(7,334,998) 914,974 - (3,637,339)

(1,975,000) - - -
5,323,296 1,240,805 - (103,633)

39,410 - - 330,720
(73,632,578) (53,198,626) (81,462,587) (62,550,555)
48,487,725 49,111,858 43,396,253 50,197,426
24,368,025 6,809,016 2,212,821 2,059,598
145,820,970 57,967,404 22,012,642 25,571,708
(32,392,280) (230,531,516) 127,289,420 (265,413,452)

9,555,340 8,198,290 121,405,466 242,063,465
47,603 - - -

(8,721,876) 43,768,393 - 20,466,527
(14,017,574) (85,142,713) - _
3,400,000 1,700,000 - -

(1,258,129) (16,018,772) 196,380 10,750,739
(1,478,408) (113,383) - 334,785

(18,842,698) 10,079,324 (5,021,067) (29,829,407)
2,823,739 (382,020) (37,677) (4,454,648)

(9,846,893) - - -

75,089,794 (210,474,993) 265,845,164 (510,283)

29,767,408 747,663 4,690,763 -

(19,861,522) (2,964,822) (3,625,598) -

(9,954,370) (532,500) - -

75,041,310 (213,224,652) 266,910,329 (510,283)
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(23,193,621)
231,234,841
(11,392,750)
(92,754)
15,200,000
(16,304,110)
38,851,729
(12,654,734)
40,262,253
19,216,119

(95,823,995)

2566
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(25,630,235)
39,020,339
(11,070,563)

(339.828)

(14,918,801)
13,234,283
(143,480,000)

383,632,620
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(3,299,400)
(218,063,836)

(137,701)

(33,000)
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43,052,831
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(95,823,995)
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(999,800)
(210,200,000)
(688,065)

280,374

(143,480,000)

390,357,697

(18,146,316)

3,590,032 18,327,851 200,000 23,350,000
- - 3 1,756,189
- - - 826,200
188,893,010 240,629,350 (267,543,713) 43,056,279
(7,463,026) - (7,463,026) -
30,750,457 17,027,681 - (20,929,675)
15,000,000 30,000,000 - 30,000,000
- (20,000,000) - (20,000,000)
2,000,000 - 55,000,000 -
(239,573,491) (44,325,250) (457,616) (311,520)
(29,996,631) (24,721,523) (29,996,631) (24,721,523)
(24,102,060) (7,568,341) (1,960,493) (2,033,156)
(17,603,230) (32,031,755) (17,603,230) (32,031,755)
(270,987,981) (81,619,188) (2,480,996) (70,027,629)
(7,053,661) (54,214,490) (3,114,380) (27,481,633)
39,359 (1,095) - (458)
(7,014,302) (54,215,585) (3,114,380) (27,482,091)
68,830,737 123,046,322 20,392,787 47,874,878
61,816,435 68,830,737 17,278,407 20,392,787
224,669,807 10,376,103 - 3,118,226
2,001,117 9,360,197 - 16,862
38,981,053 6,269,970 - -
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