
c:; ,. ""'' VJ'• ~\""::: l~1" 11X Q'81-1 

~ii\'W mA1~ u~:::mJmrul'l'VIfi 
' ' 

~'lwn'WVJ'W 

... 1 d " """ " ~~flu~:::n~U~'W~~~~'l'W~~~~n~~'W 
<u ' 

~ 'l 'W~~-.1 ~~~~'W~ 'l'WiJ'il \!J b 'WU ~,_;'VI tl~ \!J 

o~dv~•=j' v v .-d 
m 61''VII!l--1 bl-lbnf;1~'W~~·m~n'VI~YWb~~'ll18 

' d 
'Cl'J'W'Vl :3 

qj1 'W:t;n1'iib~'Wbb'Cl:t;~'i;'ln1'a!ihb uwn 'W 
"" 

2558 .% 

87,893 3.32 

488,355 18.42 

293,727 11.08 

192,933 '7.28 

39,201 1.48 

430,816 16.25 

1,113,"149 42.00 

4,446 0.17 

2,651,120 100.00 

- -

130,4?6 48.42 

10,920 4.05 

- '" 

9,273 3.44 

21,350 '7.92 

6,000 2.23 

91,46'7 33.94 

269,486 100.00 

150,000 6.30 

340,000 14.28 

157,456 6.61 

1,535,668 64.4'7 

198,510 8.34 

- -

2,381,634 100.00 

150,000 

15.88 

-'I 'IJ n1 'ib~ 'U ';j'J aJ 

2557 .% 2556 .% 

103,613 4.13 105,022 4.84 

389,871 15.54 369,H2 H.OO 

334,393 13.33 350,210 16.12 

218,268 8.'70 195,801 9.02 

37,730 1.50 15,636 0.72 

360,638 14.38 240,525 11.0'7 

1 ,059,185 42.25 88'7,885 40.88 

4,344 0.1'7 '7,631 0.35 

2,508,042 100.00 2,171,882 100.00 

41,606 14.24 23 0.01 

149,2?5 51.09 145,946 60.80 

·- - '" -

- - - '" 

8,334 2.85 20,83? 8.68 

- .. - -

6,000 2.05 6,000 2.50 

86,988 29.7? 67,238 28.01 

292,203 100.00 240,044 100.00 
.~ 

150,000 6.7? 150,000 7.?6 

340,000 15.34 340,000 1'7.60 

150,279 6.'78 98,114 5.08 

1,391,823 62.82 1 '183,233 61.25 

183,73? 8.29 160,491 8.31 

- - - -

2,215,839 100.00 1,931,838 100.00 

150,000 150,000 

14.7'7 12.88 
-~ 



~57~ 

(1111J'JI'J : 'j\(lJUT\11) 

~ 'lJ m n~ u 'i'HJ 
··-

21?_5_6_ ~Q 2512Z "& 29@ "& 

1,844,507 95.39 1,866,580 95.56 1,810,976 95.52 

55,504 2.8? 55,585 2.85 52,020 2."14 

16,456 0.85 15,102 0.77 11 ,?31 0.62 

1?,210 0.89 15,952 0.82 21,238 1 '12 

1 ,933,67? 100.00 1 '953,219 100.00 1,895,965 100.00 

1,424,417 88.76 1,489,568 90.04 1 ,418,486 90.15 

18,954 1.18 19,125 1.16 18,813 1.20 

133,566 8.32 118,127 7.14 113,943 7.24 

2?,852 1.?4 2?,392 1.66 22,298 1.42 

1,604,789 100.00 1,654,212 100.00 1,573,540 100.01 

328,888 299,007 322,425 

2,405 611 3?? 

9,?65 9,213 21,669 

316,718 289,183 300,379 

(22,8?3) (20,593) (21,996) 

293,845 268,590 278,383 

- - -

293,845 268,590 278,383 

1.96 1.79 1.86 

- .. -

1.96 1.?9 1.86 



:i'11'1 n 1 nJ fun :r:.::YIU n;'bnTI'WJl1ft b~'W1ri\' 

d}w l~'W~ r1~Yiff"l1 n n"l n:rn-1 ~1 ltJ'W--11'W 

' d ~ v <>' 
Ji'11 b~'Ell-JJ'1f'I1~'WYIJ'~I'/ 

rh(ilr19'11.nh-:J 

J:.J!'1 (n1h) 'lJ1r1'1J'W"l1n'Ellil:r1ll!'1nuJ~I'/'W~ir--Jhhnr1~'W 
,, 

VltJ~--1~1'/"l:.::~qJ 

Vld~--1~m:.::~q,J (1TI'Wn;u) 

._. 9.J y_, v 

W!'1'l11r1~'W"l1f1~'Wf'l1!'11~l-JI'I 

w!'1 n1h~<l-.1 'hJ lnr1~'W"l1--.1"l1 m;~!'1 r11 b~'W!'1,VJ'W 

W!'1 n1 L:r"l1 n m :r9;ml11'1 i~'W>~NVJ'W 

W!'1rl1h"l1f1n1J'ol1Vit,hi'I~'W'VIf~l'f 

' ... 

~'WYJf~l'f (b~l-J~'W) !'1r1!'1-.1 

£2£& .%. 

326,483 74.14 

97,146 22.06 

16 .. 

(5) -

252 0.06 

-

2,041 0.46 

(230) (0.05) 

(4,813) (1.09) 

(2,661) (0.60) 

52 0.01 

1,588 0.36 

- -

7 -

(5,831) (1.32) 

(16,229) (3.69) 

2,405 0.55 

400,221 

42,952 9.75 

23,295 5.29 

(2,136) (0.49) 

(32) (0.01) 

(13,576) (3.08) 

- -

782 0.18 

(321) (0.07) 

..'l'lln1'ib~'W'ii'J :IJ 

£557 OfQ £59Ji ..%_ 

298,396 92.94 322,048 105.53 

83,653 26 06 66,360 21.74 

21 0.01 23 0.01 

(24) (0.01) 99 0.03 

106 0.03 - -

(100) (0.03) - ... 

1,026 0.32 1,588 0Ji2 

(113) (0.04) (148) (0.05) 

(6,290) (1.96) (6,015) (1.97) 

(206) (0.06) (1 ,529) (0.50) 

65 0.02 226 0.07 

1,598 0.50 1,560 0.51 

(915) (0.28) - -

158 0.05 3 -

(5,782) (1.80) (29,811) (9.77) 

(14,995) (4.67) (11 ,675) (3.83) 

610 0.19 377 0.12 
·-

357,208 343,106 

19,842 6.18 (50,028) (16.39) 

(23,493) (7.32) 2,114 0.69 

(10,742) (3.35) 3,687 1.21 

490 0.15 (201) (0.07) 

(3,690) (1.15) 14,976 4.91 

- - - -

(2,705) (0.84) (208) (0.07) 

929 0.29 (686) (0.22) 



-59-

~1Jn1\JL~'W'.!'HJ 

25513. % 2557 % 255Q 'Z:'o_ 

451,185 337,839 312,760 

(2,519) (0.57) (480) (0.15) (377) (0.12) 

(8,329) (1.89) (16,303) (5.08) (7,180) (2.35) 

440,337 100.00 321,056 100.00 305,203 100.00 

' ' ~ 

b~'Wf1--1VJ'Wi'l01:11'l (b~J-.I~'W) f1{;)f1-.j (13,441) 4.79 (78,623) 26.54 168,496 (184.68) 

(5,689) 2.03 (8.413) 2.84 (7,090) 7.77 

(135,688) 48.33 (46,962) 15.86 (106,296) 116.51 

( 1) - 2,999 (1.01) (1) -
= 'dJi= ~'" 
b-.l'W~ {;1"118 b Yi'el'JJ'el~'WVIJ'V'itl ri'YlJ' (1 91 ,075) 68.06 (162,292) 54.79 (177,357) 194.30 

= ' .,. Ji = ~ "'1 ... ~ 
>-J'W~{;)"l'l~l >Yifl'l1'1'l~UV11Yi~l k:\,l:l,I1Wllil1J (9) " -

' ~ 

b~'W.T{;)~~ -~'WYifYi£Tb~J-.J~'W (23,150) 8.25 (23,916) 8.07 (12,065) 13.22 

- - - - - -

68,551 (24.42) 1,548 (0.52) 1.712 (1.88) 

5,831 (2.08) 5,783 (1 .95) 29,811 (32.67) 

13,935 (4.96) 13,684 (4.62) 11,554 (12.66) 

(280, 736) 100.00 (296, 192) 100.00 (91,236) 100.00 

~ ' ~ 

b~ubiJ n bnuu r!J~ blf1::1~'WQ~J-.J:t::::tJ::::~u"l1 n~ muumn~w~J-.J~u ( r1 {;)f1--l ) (41 ,607) 23.73 41,584 (158.29) (124) 0.05 

- - - - (4,000) 1.70 

(7,885) 4.50 (456) 1.74 (215) 0.09 

32,270 (18.41) - - ·- -

(158,100) 90.18 (67,400) 256.55 (231,200) 98.16 

(175,322) 100.00 (26,272) 100.00 (235,539) 100.00 
' ,, 

b~'W\'1 {;) bbf1::::vrii'nVIfmTb ~t~u bvi'l b~'W\'1 {;) b~J-.J~'W( r1 {;)f1-.l) ~VIfi (15.721) (1.408) (21 ,572) 

103,614 105,022 126,594 

" b~'WMilbf1::::VI!i'nVIfYi8b~81JbvJ'lb~'W\'1{;) bW <J''W~'W--l'l{;) 87,893 103,614 105,022 



Cash Cycle. 

'f1!?l'i1~h 'WU ~VI.:! l'l'l13J~1.1-J1'H) 1 'Wn_1'i'VI1Th 'l;a 

rer~'~~1n1h~uwru 

(b'Yh) 

(b'Yh) 

(1''W) 

(b'Yh) 

(b'Vh) 

(1''W) 

(1''W) 

(%) 

(%) 

(%) 

(%) 

(%) 

(%) 

(%) 

(%) 

(bVh) 

60 -

2558 2557 2556 

7.31 5.44 6.21 

4.97 4.52 5.35 

2.52 1.?5 1.98 

5.87 5.45 5.57 

61.33 66.06 64.63 

39.25 39.77 41.12 

9.17 9.05 8.75 

10.18 10.09 10.30 

35.36 35.68 34.95 

35.14 39.43 38.43 

24.02 21.51 22.85 

15.20 13.75 14.68 

12.78 12.95 14.64 

15.54 13.94 15.54 

1.74 1.59 1.74 

149.15 119.82 105.44 

11.39 11.48 13.08 

26.30 27.52 33.33 

0.75 0.83 0.89 

2558 2557 2556 

13.78 14.29 7.43 

11.62 9.00 6.68 

6.47 3.68 3.88 

7.18 6.80 6.13 

50.14 52.94 58.73 

50.20 52.51 60.61 

7.17 6.86 5.94 

17.06 14.8!l 12.41 

21 '1 0 24.08 29.01 

36,21 35.72 35.66 

29.34 26.00 28.70 

24.78 21.89 23.13 

17.64 17.64 18.87 

21 '16 18.82 21.52 

5.65 4.62 4.'18 

141.97 115.85 120.58 

16.54 16.33 17.41 

33.00 33.54 37.05 

0.67 0.75 0.75 



,, 
reJI91'i'1~'l'W'l-1tJ~'WI9i'il~'l'W~~-en~'W (b'Vh) 

~ . 
" ~ ~d1~'d'Wrl'd1~~~~~~dbl~1~~C01TJn biJ t.J (bvi1) 

('1J1'Vl) 

('IJ1'Vl) 

(1J1'Vl) 

(%) 

(%) 

(%) 

(%) 

(%) 

- 61 -

-:J'Un1'3b~U'31.J.I 

2558 2557 
~· 

0.11 0.13 

188.14 541.97 

56.15 55.85 

15.88 14.n 

1.96 1J9 

1.10 1.00 

5JO 15.48 

(?.??) 21J3 

(1.15) 3.02 

(2.99) 5.13 

9.40 (3.52) 

'l'Un1'H~Ub'il'jlll1~'1J~H'Vl 

2556 2558 2557 2556 

0.12 0.06 0.07 0.09 

868.77 - -

- - ,, -

53.88 71.85 71.92 71.61 

12.88 8.95 BA2 7.35 

1.86 1.53 1.39 1.40 

1.00 1.10 1.00 1.00 

4.11 6.01 11 '70 0.60 

11.09 1.58 (18.15) 27.97 

(8.69) (3J6) 5.39 (0.86) 

(8.70) (6.53) 9.02 (3.80) 

(9.64) 10.11 (0.43) 7.55 



- 62-

0 ~ ..dJ I 

I:-J~n1';1[911b'W'W"l1'W'VII:-.!1'W:W1 ( 1) 

tJ 2558 tfh'fval!'1:::1J1B'vnd'EltJ ~f..l'i'lnl'i'~'Hilw'l:'WLt'lm''J:W~;{unrhtl 2551 i'ldlnW'nnnT:r~ 
1J1BV1tl'EltJ'lltntJrl1~'ln1'i'Wfl I?ILt'ltJ'i'l'IVl'W;f'El lfli'El'l~mhnJ ll'i'l:::~ t'l rY\I~LH-11'W'll'tl\l'i'ln ~1 M'iH 0'El'l"'l1ntl 2557 vh 1 ~ ' ~ 

tJ1B'VIlL!'1:::1J1BV1rJ'ElrJ~n: h~Vlfl"'l:nmnh:~n'tllJn'i'n"'l'i''J:W 295.85 ~1UtnV1 L~:w;{u9:urrw 
' " 

2.-' ~ WJ 2J &:::Jo ltJ -"""'I~ I tV ~ r-f I 2./ d .<:::J 

25.25 !'11'W1J1V1 flt'llU'W'i''tltJ'i'l::: 9.40 :wm b'i'~Vlnl?l'tlV!'WlVl1n1J 1.96 tnVl b'V'I:W'li'W o. 17 1J1Vll?l'tlV!'W l:WmmmaV1tJ1J 
" " ' 

n1Jtl 2557 

1 uti 2558 tJ1BV1ll!'1:::1J11:fV1ti'Elt.l ~'i'1t.JL~"'l'1nn1'i''ll1tJii1'W~1Lt'lm'J :W'i'l t'l'i'l'l Lt'lt.I~1:W1'i'mli'Jmtlu 

'i'1tJ wf\ l?lnru-vl1~r?l'ld 
w~l?lilrwv1n'ILI'1V!:::~'l'1tJ1~ 1,051.44 ~1tJ1J1V1 flt'lfl'l 158.83 ~'1ULJ1Vl At'ILU'W~'tltJfl::: 13.12 

lD'tl\l"'l1n1J1BV1lL'i'l:::t~~:V1ti'EltJ~'mth tJii1'W~1L~'i'l t'l'i'l'IV11'1l1i'ltl'h.nrulL'i'l:::'l'1 fl1~91m.,htJ "<1 n n1nl'li'l'lJ'W1 'WI?Il'11 t'l 

tin~ LLfl:::"'l1 n w:mJ ~'El'lnl'i' 1 ~ tf,11JJ'i'"'lJ1 tJl'l'\'111 J'1U'tli'J'i'l\l vh 1 ~ ~~\I'El'tl nJ1 tJ1\I'V'l1J'1 i-1:f'tl tl-~"l ··mlJ 1BV1 LL'i'l:::lJ 11t'VI 
' "' 

wf\1?1ilru'i'l'V'lfl1~~n~J'1tJL~ 866.37 fl1'W1J1V1 l~:W~'W 172.52 fl1'WtnY: l~:W~'WAt'lltl'W~'tltJ'i'l::: 
24.85 1J1BV1 tl'tl tJ~1 :W:'l'b191m.i1tJ wf\ l?lnru'i'l'li'J t'l PET l~'El1 ~1'Wn1'l'1J'l'd'1J1'Ei t'l'i'l:W lL'i'l:::J: ~:w1~m:W1 rul ~:w~"'W 

"'l1nmnlf1JuLtJ1J1tJn1'l''ll1tJii1'W~11 ~nlJ'i'ln ~1 Lt'lt.J't11lfli'tl'l~nm:'l rhuhJ P, t'l rY\1~1 'WLN'I1'W'll'tl'l'i'ln ~1 ~'J'W 
~ ~ 

1Jl'BY1ll!'1:::1J 1B'V1 ti'EltJ ~ 'l'1 tJL~"'l1 n f'i:l 'lh ll'i'l::: fi 11J1m'l' 9:u~Ju 55.61 ~1'WtnV1 'i'l t'lr1'191'W'J'W 

o.o8 fl1'WtnV1 i"i t'l lll'W~'tltJ'i'l::: o. 14 l~mmtJ1JlYltJ1Jn1Jtin'tl'W f'i1L'll1lL'i'l:::f'i11J1n:'l''i'lt'l'i'l'll~ni:l'tltJ"11nmnHmJN 
' 

' " I .<:::>. ;::,. -=S 

fi11JJ'n1dl'V'l:W'li'W 

Lll'W~'EltJ'i'l::: 73.54 1utl 2558 n'llLi:J~1'd1f11'1J1tJM'tlV!t.i'dtJ'i'lt'l'i'l'l LLM'l'1fl1rJI?IbjiJ11J'i'lt'l'i'l'I:W:nn~1'l'1f11'1J1tJ~'i'lt'l'i'l-l ~n 

i'I1J1BV1 Ll'i'l:::ti1'B'V1ti'tl tJ~1:W:'i'bl fi'J1J fll-.1 fi: Woi:tJ !?1:-:J 11~'tl~1 umru'Vl~ m:w::::~:w 9-:n-1:1 ~~'W'VJ'W'll1tJ'i'l t'l'i'l'l~'tl tJ'i'l::: 

2.16 ~1V!f1JW~I?Iilru"Vl'V'l'i'l1~P,n ~~'W'VJ'W'll1tJM'Eld1tJL~'i'l"'1'i'l'l"nn~mm::: 88.161utl 2557 lU'W~'tltJ'i'l::: 83.74 btl 

2558 l0'tl'l91n1J1B'V1ti'El tJ'i'11 m'l'619:V!tl1t.Ji!1uA11~mmrul ~ :w~u 1t'lt.J'l'1 fl1lii'tlV!i.l~JrJhJbu~t.m mJr1\l mmJn ~ n 

i''I1J1B'VIt.i'tltJ~1l-.11'l'611Jl'V!: 'i'~ t'l m'l'~'WVl'WrJ lil bl Atl (LiJ t'l'\'11!'11~ ~n) 1~'Eltl1'1 mm:::'i'1:w v111 ~ ~UV1U'll1tJ'i'l t'l'i'l\l~'tltJ'i'l::: 
' ' " 

4.42 



roh 1 ~~1tih.Jmd'~JJ1tH6r1:::tfj-m:n~:w~'W 15.90 ~l'W1J1YI A rHU'W'hmr1::: 1 o .93 ~ V>I'Elmift~~1 t1 

b~:W~'W 1.79 ~l'W1J1Yi "VlnmnunHb~'Wn~:Wil'W1flld'YrHu'lll1'li'El'11Jh:j:'Yit.i'EltJ mfh~'W1~u~hmflm~:w~'W 0.55 - ' 

tfj-11'V1 bbr1:::u'"h'fYit.i'ElrJhJ1~fu t;.Jr1m:::YI1J"V11lTJI?Id'1 bbrln lU~ti'Wb~'WI?Id'1l'i1--ltid':::lYI V'l i'~if,d'El-.1"11 n 

mmruilmn:w~iJ'EltJ u1~Yit.imJ~d'1tJUi"V1nnwlntil'i1--1Ud':::lYIV'I ~1'W'"l'W 40.74 Ai?Hthlj-'1ltJr1::: 2.21 'li'El'ltJ'ElrWll1ti 
' 

u1~Yilbr1:::1J1~Yit.i'EltJ~d'1t11~i-.l~~'W 1,933.68 ~1'WU1YI r1111rl'lr"l1!ltJ 2557 ~1'W'd'W 19.54 fl1'W 

'U'1YI 1i~'1l A 111 lti'W~mJr1::: 1 . oo 1J1~YI bbr1:::u1~Yit.i'1lt.J~d'1~J1~VI~m1nrnd'~1VIU1tJ w~ ~?~nrusvftm"Vnru'l'lA 111 bti'W~mJ 
' 

'Eli?inrh hi'W~'W'll'El'11J1~YI 6br1:::1J1~YirJ'1l m~:w~~911l~'1l t1r1::: 21.51 1 'WU 255 7 bU'W~'El tirl::: 

24.021'Wtl 2558 TJI?Id'1n1h"l11lfl1d'~1d:J'W'I1'Wb~:W~'W911l~'Eltlr1::: 13.94 bU'W~m.Jr1::: 15.54 'Elm1~'"J'Wn1h~Y1fi 
1Jfu b~:W~'W9'11l~'Eltlr1::: 13.7 s blJ'W~'1ltJr1::: 15.20 TJI?Id'1'i'i'"l'Wlb'i'll11'1 fl'"l1:W'C\1:wld'rl1 'Wmd''¥11 n1 h'li'El-.11J1~YI bbr1:::tfj-~'Vl 
t.i'El t1 b ~ :W~'W b d'El'l91 nu 1~YI tJ '1l ti'lJ'El 'IU 1~YI~ ~ 1VIU 1 t1 t;.J~ l?lll ru'l'f'Vi r11 rl ~ n 'C\1 :W1 d'bl ~1VIU 1 fJ ~'W~11~ :W1 ll~'W bbrl :::vf-1 

u1~YI bb~:::tJ1tlYII'i'ElrJ~1jJ1 d'riU1V11 d'~'WYI'W'"l'i?in ~umrn 1~'Elt.i1-.l~U d':::~Yifi Jl1'Vi Vl11 i"1 ~'WYI'Wl'i'ilVIU'dti?\'W~lrl 1110h'l 
' ' " 

2558 u1~YI bl11tl fl ru:::nn:w m d'u1~YI~ :w ~1 i"-1~1 m1'WU'Wt;.J~911lll1d'~1 b U'W'Il'W'I'"l 111tl 2558 ~'El ~'~ bbM1'W~ 1 

:wmlfi:W 2558 tl'l 31 fi'W'"llfi:W 25581'W'Elm1i"1'Wr1::: 1.1 o 1J1Y1 d''"l:wbU'Wb~'W 165.00 ~1'W1J1YI Al11bU'W~'Elm'l::: 71.85 

d' 
b:J...Il11ti'W 2559 'W 

' 

r·---------+---------4 
24.02% 21.51% 

t----·~------·--··----···--·--·-----------·--·------·· ------------------------

Tll?ld'1'i'i'd'Wrl1ld911lll1'd~1bU'W'I1'W 15.54% 13.94% 
~-~~----------··-·----------------------------~-------~ 

Tll?l'dlfl'd'Wrll h~Yifi 15.20% 13.75% 
-----------------------------------------4---------+--·----·---

12.78% 12.95% 
------------------------------------'---------·-'--·-------___.J 



~· 64-

(2) 

\?1'WV1f'V1ilVI:W'WL~tJ'WL~:W~'W 18.23 ~1'W1J1'VI VI1TJi"'l'lblJ'W~'I'ltl~~ 1.68 bl'ltJL~'W'i'11'1LL~~ 
' I I i-' i.-' 

"">! I A !V = Q/ A .;::S 2,1 ~ 2/ A 

J1tJn1'i'b'VItJULVI1L-1'W'6'\I'l~l'l~-1 15.72 ~1'WU1VI L-1'W'i'N'VI'W'll'dfld1'dL~:W'li'W 98.48 ~1'Wt11VI ~flVI'Wn1Jfl1'6'\'VIfi~l'l~-1 
' ~ ' 

' ' '" 
400.67 ~A1'WlJ1VI \?1'W~1 fl-1 LVI~Tl~ 1'1~-1 25.33 ~1'WlJ1VI bb~~\?1'W'VIf~tJVIJ~'Wb~ti'W~'WL'\f1:W~'W 1.4 7 ~1'Wli1'VI tfhtVI 

' 
LL~ ~1J1~VitJ'!'l tJ ~ n1JblJ~ii'W tuJ !'N'llteN\?1'WVI f~r.JVI:W'WL1tJ'W b ~ :W~'Wb~flUtltl L~Tl Lt~i'JU L Yl I'JU nutJ ri 'l'l'W bl'l tJ ~ rn d~-1'VI 'W 

q ' 

1 'WVI-5nVIf~tJL~Tl ~hm.htJ~-1VI'WL~:W~'W L~W:J1flfi'W1 fl1JJ~tJ~~'W~I'l~-1 ~nVIifmd~1~ 1'1~-1 91flfl'IJLrlUVIC1~ L~'d;j'W ' ~ 

I I I 2.> I 

~'I'Wm'VI 91nmdl'll11ri1L~'Elm1fl1lh~"htJ u~~Y1~u mfl1J ~~~~mJnnu L'W:w~u 60.79 ~1'WU1VI ~~~~91nmdY1 
' 

2) 

u1~VI ~~~~U1~'VIt.i'f.ltJ Lii'W~1\?1'WV1f~tf~~TJ~1~ LL'6'\I'l-1l;j~ rl1~ LLV\91-1 ~~~~hJ~J1tJ fl1J11'1~ 

i:J<]TJu-1i~~9~Yi11 ~ ~Tli'Jrl1VI1TJ hi1~hl ~u ~-1VI1n~VI1-1u1~'VI ~~~~u1t~VitJTJ tJn·~~ i-1~1JTJ-1VI1TJ r11 ~~Tl n1d~ 1'1 r111~ 
LL~'d 1'11:WVI:w1t.ILVIliltld~nTJu-1tm1n~'W ~TJ 3.4, ~ll 3.1 o, ~ll 5 D-1 ~TJ 13 91fllil'IJ1-1rellilJ1?ir:J'WLL'i'11'1-ltld~\?1VIfim~ 

' 
1 umd~~ LU'W-11'W9~Liiu1~~~1utJ 2558 u1~VI ~~~~u1~VItiTJtJi:J'ell'ld1j;,j~ l'l!lu LLVI'W~li'VIf~tT\?1u~ 1'1~-1 ~~TJ LmtJu LVltJU 

nulJri'f.l'W D-1 ~~~~1rl1 h'i'1VIfi'liTJ'lU1~VI ~~~~u1,;VIrl!liJ9~L~:W~'W Lb~d1tJ1~J'd:W'liTJ-1U1~VI bb~~u1,;VIrlTJtJ~ l'l~'l 
' 

tJ 2557 
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d'h.l~'EltJ'i'l::; 12.16 'J::;rJ::;~'l'i'l1~ntJVitl~'il~rJ'i'lil1'i'l--1'~1n 66 1u d'lu 61 'l'W 11l1tJ'WbtJlJ1tJn1'l'1i1~u~~'EI'EI~':i'::;w11'-l 30-90 

rru ~nv;tl~1--1~1'l'::;~~nunri1 90 rru ~vhntJ 9.19 ~1'Wtn'Vl1utJ 2557 ~vhnu 8.02 ~1'Wl.I1'Vl ~vHtlu"l''EitJ'i'l::: 3.24 

'lJ'EI--l'i'lnVitlm'l'A1~'Vlfi ~~ d.J;f'W91n"l''EitJ'i'l::; 2.46 1 utJ 2557 t!ht'Vl u'i'l::;u111'VltJ'EitJL~ vf--1 fi1 ~~'E!Vitl~--l~tJ9::;~rul1 
'IJ ~ 'lJ <ll 

'i'lll1'V'IIfl'il'El.:~ 

1) mr~bb'tlH~'W'!'lrn 

il 2558 il 2557 

"' (1fi1'U'IJ1'VI) 

400.22 

440.34 

(175.32) 

(15.72) 

87.89 

1utl 2558 u111'Vl ~~'i'l::;tiT11'VltJmJ~rhh~ d'lui?l'l ~~'W91nm'l'A1 ~'W'W--11'Wb~d.J;f'W91n 321.05 ~1u 
u1v: d'lu 440.34 ~1'WlJ1'Vl ~~d.J;f'W 119.28 ~1'W1J1Yl ~--1 6UW.J'i'ld.J191nn1 h~Ylfi'JJ'EI--1U1tiva~'i'l::;u111YltJ'EitJ~ ~~d.J;f'W 
n1 h~ lU'WM'l ~~'Wd.J1nnri1 n1 h~Ylfi 1'11d.J--11J m'l'I~'W ~~~ ll1\11 i1 ~~u11 n1 hl'l'Vlfi~ 6n ll1;fmuun 1 h~ ~n ll191 n m 'l' 

q q 

~~'i'l::;u1ti'VltJ'EitJ1 ~~'Wb~'Eifl'lJ!'lrmrumn~u~~:w;fu 41.61 ~1'WlJ1'Vl '¥111 i1 ~~'Wl'lil1 ~~'i'l::;'J1tJn1'JbVltJlJ ~vh ~~'Wl'l il1 A \I ~Vi~'EI 

ru rru~ 31 if'W'l1A:w 2558 'JJ'EI'-lu1ti'Vl~~'i'l:::u1tiv:tJ'EitJi':i91u'lu~vhnu 87.89 ~1'Wl.I1Yl 'i'lll1'i'l--191ntl 2557 91'W'l'W 

15.72 ~1'WlJ1Yl 
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" 'E) I?W1~'d'W'\..1d.J'W6~ tJ'W6~ 01VItJ 10.18 6'Vh 10.09 6'Vh 
q 

35.36 i'W 35.68 i'W 

CASH CYCLE 35.14i'W 39.43 ·l'W 

91 n'Eli?i dl~'d 'W~Jl1'Vi f'l flt!-1~ 66~ fl'l1 ~ 66~ fl-11 ~ 6 ~'W11 ~111'\'i f'l !'it!'l'lJt! -11J 11;f'Vl 66rJ:;1J11;fmJ t! tJ n 
'Elm1!'l'd'W~ ~1fu 6~'El 6mt~u 6V1t~unutl 255 7 ~'~ 6tl'W'ili?i'J1!'l'lu~1n~ 6~tJ-:;nu81?1d'1~'l'W'lJ'El--1Urit!u 1 ~ ~~~u:~.J1 .Yh 1 ~ 
ti1'~'Vl ~~~ ~u1~vH:J®tJ i:l 'ClJnv'~ flfi'tl ~ 6 ~ :~.J m n1fu JH1~ 6 flu"~~ 8~u7~ m~'llm tJmn91~'El !'J 1-1nu 1;;~'VI "IT m'Vi l91El1tl 

q 

bR'a~'iili1~b~'W'VI'W 

tf'l N ~~1-:~ 6~'W'Vl'W'JJ'EH tJ1~'Vl 66~ :;u1~mJ'El tJ 'El rJ1 wn ru'Vl~ ~ 1?1 t1'El f1VIr11 rJU~ ~1'W:~.J1 '111?1 n ~'d'W 
q ~ 

n"'l m nid:; 61l'Vl 6~ m nu u 1-t:t''Vl 66fl:;u 1~'Vl rJ'Elt~hJ~u tt1u1 tJ~9 :;ri'ElVIif6nun11 f'l'l1 :~.J~1 ltl'W'JJ'El-1~ 'Jn9 1 u!'l'd'W'JJ 'El-1 ~?1 'El 

~'W'JJ'El'IU1l.:f'Vl 66!'1:;u1~'Vlti'Elm~:~.J1f'W91fl 2,215.84 ~1'W1J1'Vl 6tl'W 2,381.63 ~1'W1J'1'Vl b~:~.J1fu 165.79 ~1'W1J1'Vl ~fl 
q 

6tl'W~'EltJ'(1:; 7.48 91flfl1'J6~d.J1f'W'JJ'El'lfhh~:;~:).J~tJ-1hJ1~~fi'M'J91fl 1,376.82 ~1'W1J1'Vl 6tl'W 1,520.67 ~1'W1J1'Vl 

~ (?1 d'.I'W6~d.J1f'W~'EltJfl:; 1 0.45 'il'W~1J 6 C'EJ-:Jd.J191flrl1 h~d.J191flWfllJ'J:;fl'[)1Jfl1'j''lJ'EJ'ltJ1~'Vl 66'(1:;1J1~'Vlt.i'EltJ 

" ~1v:~ut-rW~tJ u11fVlbb~~u1'MYltJ!lrJfl(?)~~~1n 292.20 ~1'WU1'V1 btltJ 269.49 ~1'WU1'Vl fl(?]fh'l 

22.72 ~1'W1J1'Vl ~fl 6tl'cJ~'EltJrJ:; 7. 77 tflm~'WQ8:~.J'J:::tJ:::Ju9'1fl~rn1.Jum'J6~'Wflflfl-1 30.69 ~1'W1J1'Vl 6~1'\..1ifm'J~1 
66fl:::6~1'\..1fi'~'Wflflri-1 18.80 ~1'W1J1'Vl JYii16~'W1~~1-191m6ri:::'\..1fi'~u'\..1:~.J'W6~tJ'W~'Wb~:w1fu 0.94 ~1'W1J1'Vl 6~'WM:w 

q ~ 

'J:::tJ:;t.J1'd91 n ~ m1.Ju m n~w ~ :w 21 . 35 ~1'W1J1'Vl tJ1t:t''Vl t.i'EltJ ~ 6~'W Q8 m:::tJ :::m'l91 nu1~'Vl1 mlj 66'1'1 :::l.J M ~ 66ri::: 

n9m'J~6~m~'El-1~1'W'd'W 71, 6 ~1'W1J1'Vl 1?11:W~1r71u (i?1'\..1d.Jlm'\..11?1ti'J:::n'Elu-11Jfl1'JN'W~'El 4.4, ~'El 4.5 66~:::~'El 14 n-1 
~ q 

~'El 16) tM tJ~'ili?i 'J'l M'El mrft~ Vl~nlJ J':::nu 66!'1::: 6~'Elu1 'JJ'JJ'El'l'\..1if~u6 tlu11J 1?11 :wlJ n ~i'd hJ u1~'Vl 66fl:::u1~'Vlt.i'Elt~hi ~ 
111 J':::VIfi'6~'Wn~ mtJ'Wb~'WI?I d11?i1-11J J'::: 6 VI~ tJflb~'W111J'::: LIC b 'W fl1J'~'Eli 1?161 ;1\1H6ri::: 6f'li'El-1~fldb 'Wfl1J'I:..J~ 1?191fl 

" q 


