... Translation ...

Section 2
Management and corporate governance

7. THE COMPANY'S SECURITIES AND SHAREHOLDERS

7.1 The Company’s Securities
Registered and paid-up capital

Registered Capital as at 31 December 2020

Number of Shares Par Value Registered Capital (Baht)
Ordinary shares 921,521,820 1.00 921,521,820
Preferred shares 1,180,865 1.00 1,180,865
Total 922,702,685 922,702,685
Paid-up Capital as at 31 December 2020
Number of Shares Par Value Registered Capital(Baht)
Ordinary shares 794,585,642 1.00 794,585,642
Preferred shares 1,180,865 1.00 1,180,865
Total 795,766,507 795,766,507

Preferred Shares

As at 31 December 2020, the Company had issued and paid-up preferred shares of 1,180,865 shares.
Preferred shareholders have similar rights as ordinary shareholders, except for the right to dividends,
which is detailed in Section 7.4 Dividend Policy. In February of every year, preferred shareholders can
convert their preferred shares into ordinary shares at the rate of one preferred share to one ordinary

share.

Convertible bonds

As at 31 December 2020, the Company has two tranches of convertible bonds at a total outstanding
amount of Baht 320 million. Details of each tranche are as follows:

Name

Date of issue
Issuing amount
Outstanding amount
Maturity

Coupon rate

Terms of payment
Current conversion price
Conversion option

Forced conversion feature

Collateral*
Credit rating

BH Convertible Bonds Series #1
Due 2027

24 August 2000
Baht 300 million
Baht 300 million
27 years

2.5% for year 1-4, 5% for year 5-8 and
10% for year 9-27

Semiannually
Baht 4.55

The bondholders have the option to
convert the bonds into ordinary shares
throughout the life of the bonds

On the maturity date, the Company has
the option to either redeem the
convertible bonds or to convert the bonds
into ordinary shares

None

Not required as the bonds were issued to
specific investors with restriction on
transfer of the bonds of maximum of 10
bondholders at any time

BH Convertible Bonds Series #2
Due 2027

24 August 2000
Baht 1,000 million
Baht 20 million
27 years

1%

Semiannually
Baht 3.50

The bondholders have the option to
convert the bonds into ordinary shares
throughout the life of the bonds

On the maturity date, the Company has
the option to either redeem the
convertible bonds or to convert the
bonds into ordinary shares

None

Not required as the bonds were issued
to specific investors with restriction on
transfer of the bonds of maximum of 10
bondholders at any time

* The maturity date of Convertible Bonds Series#1 and #2 have been extended from 23 August 2017 to 23 August 2027 at EGM
No. 1/2015 on 30 November 2015.
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7.2 Shareholders
List of the Company’s 10 major shareholders as at 31 December 2020 are as follows:

Shareholders Number of Shareholding**
shares* (%)

1. Mr. Satit Viddayakorn*** 142,792,906 17.94
2. Bangkok Insurance PLC 106,740,417 13.41
3. UOB Kay Hian (Hong Kong) Limited - Client Account 72,328,265 9.09
4. Bangkok Bank PLC 65,743,344 8.26
5. Thai NVDR Co., Ltd. 58,921,824 7.40
6. The Sophonpanich Co., Ltd. 29,138,875 3.66
7. Social Security Office 26,472,500 3.33
8. State Street Europe Limited 14,458,663 1.82
9. Bualuang Long-Term Equity Fund 13,955,600 1.75
10. South East Asia UK (Type C) Nominees Limited 13,340,532 1.68

Total 543,892,926 68.35

¥ Number of shares includes preferred shares.

**  The calculation of holding percentage includes preferred shares.

*x% Mr. Satit Viddayakorn is not a director or executive of the Company nor has he appointed his representative as a director or
executive of the Company.

Among the Company’s top ten major shareholders list are foreign financial institutions or
custodians acting as trust companies or nominee accounts. The Company has no knowledge of the
ultimate shareholders of these companies as these shareholders have never nominated their
representatives to serve on the Board of Directors nor taken part in the management of the Company.

7.3 Long-term debentures
The Company’s unsecured, unsubordinated debentures No.1/2011

Series 1 Series 2 Series 3*
Date of issuance 20 Dec 2011 20 Dec 2011 20 Dec 2011
Par value Baht 1,000 Baht 1,000 Baht 1,000
Amount Baht 1,500 million Baht 1,000 million Baht 2,500 million
Carrying amount Baht 1,500 million Baht 1,000 million Baht 2,500 million
Maturity date 20 Dec 2016 20 Dec 2018 20 Dec 2021
Interest rate 4.13% 4.59% 4.97%
Term of interest payment Semi-annual Semi-annual Semi-annual
Collateral None None None
Credit rating* retired retired “A+”

* The last update for credit rating was on September 2020.

Under the terms and conditions of the debentures, the Company has to comply with certain
restrictions and maintain certain financial ratios which include:

a) Maintenance of a net debt to equity ratio not exceeding 1.75:1
b) Maintenance of a net debt to EBITDA ratio not exceeding 3.25:1
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8. MANAGEMENT

8.1 Management Structure

The Company has four committees, which are the Company’s Board of Directors, the Audit Committee,
the Nomination and Remuneration Committee, and the Investment Committee. Details of each
committee are as follows:

Board of Directors

The Company’s Board of Directors as at 31 December 2020 comprises the following:

1. Mr. Chai Sophonpanich Chairman of the Board
Chairman of the Investment Committee
2. Dr. Chanvit Tanphiphat, M.D. Vice Chairman of the Board
Member of the Nomination and Remuneration Committee
3. Mrs. Linda Lisahapanya Managing Director
Member of the Investment Committee
4. Ms. Sophavadee Uttamobol Independent Director
Chairperson of the Audit Committee
5. Mr. Soradis Vinyaratn Independent Director
Member of the Audit Committee
6. Mr. Prin Chirathivat Independent Director
Member of the Audit Committee
7. Mrs. Aruni Kettratad Independent Director
Chairperson of the Nomination and Remuneration
Committee
8. Mr. Chong Toh Director

Member of Investment Committee, and
Nomination and Remuneration Committee

9. Mr. Bernard Charnwut Chan Director

10. Mr. Anon Vangvasu Director

Ms. Pantip Chirakarnjanakorn, Company Secretary, is the secretary to the Board of Directors.

Legal Binding of the Company
Any two authorized directors, except Mr. Chong Toh, jointly sign with the Company’s seal affixed.

Term of Directors

At the annual general meeting of shareholders, one-third of the directors shall retire from office. If the
number of directors is not a multiple of three, then the number nearest to one-third shall retire from
office. Retiring directors shall be those who have served longest in office. Those who retire by rotation
are eligible for re-election.

Duties and Responsibilities of the Board of Directors

The duties and responsibilities of the Board of Directors, which are described in the Board of Directors’
Charter, are as follows:

Bumrungrad Hospital Public Company Limited Page 43


























































































