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watlsz Teaiminau 4,249,.306.50 41.14) 1,300,617.74 1.59 1,697,259.29 (9.56)
Wil AuAntin® (7,743,843.92)|  74.98 (6,176,323.79) (7.57) -
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10,795,000.00 |  23.97
(44,852,224.79)|  (99.58)| (40,672,979.00)| 442.87 | (45,870,090.74) 56.93
(63,000.00)|  (0.14) (27,000.00) 0.29 - -
- - - - 868,516.14 (1.08)
4504324046 | 100.00 (9,183,973.85)| 100.00 | (80,591,710.12)]  100.00

(47,263,554.20)
(87,753.19)
30,302,977.38

143,980.41

30,359,204.60

(3,116,955.46)
28,814,276.36
1,530,968.15

(42,267.13)

30,302,977.38

45,995,739.02
(10,432,385.74)
11,962,501.98

851.91

1,530,968.15
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2562 % 2561 % 2560 %
30,358,794.81 2.64 30,299,449.11 2.55 861,02996 |  0.07
5,525,147.59 0.48 8,262,731.85 |  0.70 7,709,568.74 | 0.64
17,950.37 - 2,510,108.85 | 021 64,513.73
32,328,094.05 2.81 40,683,449.68 |  3.43 46,432,698.52 |  3.83
68,229,986.82 5.93 81,755,739.49 |  6.89 55,067,810.95 |  4.54
5,892,076.82 0.51 6,340,675.02 |  0.53 6,385,831.85 0.53
110,760,831.50 9.64 | 119,193,700.01 | 10.04 [ 120,042,570.08 9.90
1,805,612.78 0.16 15,435,096.20 130 15,545,021.40 128
738,508,289.50 | 64.31 | 957,682,925.16 | 80.67 | 1,012,017,921.07 | 83.48
859,521.37 0.07 885,67836 |  0.07 57,823.62 -
221,218,888.50 | 19.26 3,507,802.94 | 030 848,254.00 |  0.07
1,413,153.64 0.12 2,377,894.73 0.20 2,327,246.43 0.20
1,080,458374.11 | 94.07 | 1,105,423,772.42 | 93.11 | 1,157,224,66845 | 95.46
1,148,688,360.93 | 100.00 | 1,187,179,511.91 | 100.00 | 1,212,292,479.40 | 100.00
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2562 % 2561 % 2560 %
115,290,813.86 10.04 69,430,415.33 5.85 43,918,405.24 3.62
232,283,463.06 20.22 236,082,248.66 19.89 211,930,950.73 17.48

67,021,658.43 5.83 11,151,309.20 0.94 9,650,420.74 0.80
2,286,555.51 0.20 - - 61,895,875.84 5.11
69,789.63 0.01 71,635.85 0.01 -
127,821,433.39 11.13 112,159,693.16 9.45 106,309,035.93 8.77
23,395,128.35 2.04 23,413,634.32 1.97 23,413,545.49 1.93
568,168,842.23 49.47 452,308,936.52 38.11 457,118,233.97 37.71
486,067,403.00 42.30 582,286,722.03 49.05 533,755,341.55 44.03
119,895.32 0.01 180,880.06 0.02 - -
10,553,900.00 0.92 11,357,430.00 0.96 11,438,315.00 0.94
15,291,989.88 1.33 15,912,391.87 1.34 21,263,140.63 1.75
512,033,188.20 44.56 609,737,423.96 51.37 566,456,797.18 46.72
1,080,202,030.43 94.03 | 1,062,046,360.48 89.48 | 1,023,575,031.15 84.43
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414,735,213.00 36.11 643,050,000.00 54.17 643,050,000.00 53.04
7,650,000.00 0.67 7,650,000.00 0.64 7,650,000.00 0.63
422,385,213.00 36.78 650,700,000.00 54.81 650,700,000.00 53.67
414,735,213.00 36.11 414,735,213.00 3493 414,735,213.00 3421
7,650,000.00 0.67 7,650,000.00 0.64 7,650,000.00 0.63
82,192,606.50 7.16 82,192,606.50 6.92 82,192,606.50 6.78
25,800,000.00 2.25 25,800,000.00 2.17 25,800,000.00 2.13
(280,975,513.54)| (24.46)[ (231,437,493.23) (19.50)[ (169,460,866.43)| (13.98)
(180,915,975.46)| (15.76)[ (173,807,174.84)[ (14.64)| (172,199,504.82)| (14.20)
68,486,330.50 597 125,133,151.43 10.52 188,717,448.25 15.57
68,486,330.50 5.97 125,133,151.43 10.52 188,717,448.25 15.57
1,148,688,360.93 | 100.00 | 1,187,179,511.91 | 100.00 | 1,212,292,479.40 | 100.00
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2562

%

2561

Y%
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%

NITUTRUTAVINNINITTUAUHUNY

vianuneumsiiuld (49,538,020.31)[ 12501 | (61,976,626.80)| (116.88)| (214,552,191.11)| 1,301.05
swemsilfvlzansznuilsgniduduaaiy @)
INNANIINAUTUUNU
Andousin 71,500,548.03 | (180.43)| 75,107,331.81 | 141.64 | 9495769482 | (575.82)
ﬁwﬁwﬂmiqs'amwm?aﬂ%fﬂwmjﬁﬂ oy 22,117,158.79 | (55.81)| 16,702,724.85 31.50 | 14,091,467.58 |  (85.45)
Tdsunsudasvivine 20,187.91 (0.05) 47,039.25 0.09 78,580.31 (0.48)
(ﬁw"l,i)sumvgumnmiﬁquﬂnitﬁ (10,109.89) 0.03 (189,119.44) (0.36)] 47,607,386.64 | (288.69)
WARUIINMsARTImenSndau - - 7,647.48 0.01 9.00 -
WMARUIINMITHBEAIURIAUNT NG - - - - 30,426,146.83 | (184.50)
Uszanamsuiiau lingudeudmsy
waﬂsxiwﬁwﬁmm 4,249,306.50 (10.72) 1,300,617.74 245 1,697,259.29 (10.29)
wﬁﬁuﬁaﬁm% (7,743,843.92)] 1954 | (6,176,323.79)| (11.65) -
nindaudaod - -
s ldnnmsenidndaan (14,584,598.94)[  36.80 - -
s IDreguannituamulunisms
el de - - - - - -
(f‘iﬂs)mmnumné’mmamﬂ?iauﬁﬁa"laigﬁwﬁm?a 19,288,669.65 | (48.68) 998,661.79 1.88 | 23,820,769.18 | (144.45)
f'lsansasmamdouiidaliiaiueurn (455,851.88)|  1.15
s1g'ldnnmainandseiu (89,560,247.94)| 226.01
A l¥eaeniio 33,053,009.89 | (83.42)| 30,155,396.00 56.87 | 27,506,272.89 | (166.80)
aonHosy (76,39444)  0.19 (73,231.18) (0.14) (380.64) -
Ruiluwasy (3,627,529.48) 9.15 |  (3,346,095.19) 631)| (3,241,827.52) 19.66
flsoinmsdrfiununeumswasunla dudunsng
i zHHFuATIOY (15,367,716.03)| 3877 | 52,558,022.52 99.10 | 22,391,187.27 | (135.77)
Funsndornmsauiiuay (aﬁm’%u) anad
gﬂwf;miﬁ'w 2,575,021.17 6.50)]  1,548,779.45 292 17,026,380.00 | (103.25)
Waaaunaoe 158,940.88 040)|  6,102,735.51 11.51 9433,177.74 |  (57.20)
gﬂm’fﬁumﬂi%ﬁuﬁama (30,894.60)[ 008 | (2,646,028.96) (4.99)| (1,010,576.09) 6.13
Funsnd livigueusu - - 101,70621 0.19 - -
'Euﬂ%'wrjmnmiﬁuﬁmmﬂﬁwﬁu) anag 2,703,067.45 6.82)]  5,107,192.21 9.63 | 25448,981.65 | (154.32)
MHAUDINMITAUTUNY TN @nag)
Bwmiimsd (12,335,645.83)|  31.13 | 24,579,307.03 4635 | (31,168,393.07)] 189.01
iim%nzﬂsxmmmiwﬁyﬁu”la\imguﬁauﬁm%”u
watlsz Teanininau (1,252,000.00)|  3.16
RUAATUINMITINAN T 14,270,059.64 | (36.01)|  (1,023,000.00) (1.93) (995,000.00) 6.03
wiaueInMsERHOUTIAY @Aa 9 682,413.81 (1.72)]  23,556,307.03 4442 | (32,163,393.07) 195.04
Ruaadu@woinmsddivny (11,982.23477) 3024 | 8122152176 | 153.17 | 15,676,775.85 (95.06)
$eaeniile 27.828,580.67) 7022 | (28,043,136.13) (52.88)| (32.068.044.84)| 194.46
e BEuld (134,69339)| 034 (152,105.70) 0.29) (369,541.54) 224
Futumsiduldgnin o A9e 318,079.79 (0.80) - - 270,081.87 (1.64)
Ruaagnslamnanddflwdenssuduiivau (39,627.429.04)| 100.00 | 53,026,279.93 [ 100.00 | (16,490,728.66)|  100.00
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2562 % 2561 % 2560 %
NILUTRUTAINDINITNA MY
ﬁuaﬂﬂ'wﬁumnuizﬂzﬂngu (5,065,215.00)| (18.70) - - - -
L?uﬁﬂ%”uﬁumm?uamui:ﬂzﬂnéu 20,260,860.00 | 74.82
ﬁuam'w“lﬁ’ﬁﬁmwgt?yuufiﬁﬂﬂwsﬁsﬁwﬁmﬁu (11,958,777.91)| (44.16)| (22,538,755.42) 52.84 (248,300.00) 0.59)
Guaﬂ%”uﬁumnﬁuﬁﬁmzazﬁyumnﬁﬂmsﬁgﬁ'wﬁ'e 14,490,577.91 | 53.51 | 20,053,75542 | (47.01) 183,300.00 0.44
IuaasunNMTIAaNNS N 30,374,419.45 | 112.15
Suaafunnmsnesetaungiauazginsal 511,401.87 1.89 186,915.88 0.44)| 41,512273.36 99.04
1‘3uaﬂﬁhﬂo?;m?mﬁummuazqﬂﬂmf (25,270,043.56)[ (93.31)| (43,253,059.20)] 101.39 (2,777,401.27) (6.63)
Suaatedonindau gy - - (434,268.62) 1.02 (13,533.55)|  (0.03)
@]E]ﬂl,‘i'jyﬂiw‘ﬂ 75,752.30 0.28 73,606.13 0.17) 370.06 -
Suuiluwa 3,661,717.20 13.52 3,256,500.00 (7.63) 3,256,500.00 7.77
Ruaagnslamnaindilldonssuamu 27,080,692.26 | 100.00 | (42,655,305.81)| 100.00 | 41,913,208.60 | 100.00
NIZUTRUTADINDINTTHIAMIRU
SuinfutiySuaziiudiuszozdu
il1ﬂﬁﬂ1ﬁUﬂ15L3uLﬁM“ﬁIu(aﬂaQ) 56,287,059.88 87.88 25,641,565.10 108.33 | (28,577,026.49) 71.86
sududtuszezdunnyananaziomsifendet 31937.00000 | 4986 | 2200600000 | 9297 | 575976000 | (14.49)
aa'1aﬂihigﬁuffﬁmzazﬁzumﬂuﬂﬂauazﬁﬂmi
fiferdoaiy (16,094,000.00)| (25.13)[ (16,126,000.00)| (68.13)| (12,774,760.00)|  32.12
Suaadiedudduszezerivnaniumsitu (8,014,478.77) (125D  (7,825,779.00)]  (33.06)|  (5,045,500.74) 12.69
IudaTIgdya I NS (63,000.00)|  (0.10) (27,000.00)|  (0.11) - -
FuSudtuszezennnyanafineadosiu - - - 868,516.14 (2.18)
Tedsziudiuszesannyanaiiieado ety - - - - -
Ruaagni ldanandFlflwdenssudamidu 64,052,581.11 | 100.00 | 23,668,786.10 | 100.00 [ (39,769,011.09)| 100.00
wacshmmm:iuﬂmﬂ'numiL?u!.ﬁnﬁu(aﬂm) (51,902,350.51) (4,559,073.94) 15,036,098.83
Ruaauagemsfeumtuaaiian u (amag) gns (396,506.18) 29,480,686.28 689,567.68
Sudauazsemsifouiiiudn o Ui 1 unsay 30,299.449.11 861,029.96 170,610.37
ﬂ%”“uﬂiqwaﬂiwmmﬁmmamﬂﬁﬂu 455,851.88 (42,267.13) 851.91
Ruaanazamsfeuniuan o Fufi 31 $unau 30,358,794.81 30,299.449.11 861,029.96
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A. DATAIUMINIIIIY

ARNAM ANUATTURALUTANS YU A5 IHIUSIN IUANSHURNAY
2562 2561 2560 2562 2561 2560

1. 9A3 1@ IHTMNABD I (LIQUIDITY RATIO)
AT AN INAGDY (tn) 0.10 0.13 0.09 0.12 0.18 0.12
Sasrduan AR () 0.04 0.05 0.01 0.06 0.09 0.02
szozaimiingo () 7.06 6.55 6.08 18.49 15.12 29.95
ﬁmiwdaquuﬁaug%mﬁy () 1.16 1.18 1.43 0.91 0.93 1.16
szozMTEIE (‘v 310.34| 305.08| 251.75| 395.60| 387.10 310.34
2. 9@ IUMAAIANNAWNTO MRS (PROFITABILITY RATIO)
Salst udu (%) (23.72) 2.35 (12.22)| (58.12) (9.61) (34.60)
oailsand (%) (1335)| (1952)| (60.81)| (18.43)| (27.35) (88.04)
oA WanoULNUGNoR U (%) (29.26)| (26.77)| (54.96)| (51.17)| (39.49) (69.27)
3. onsa s aslszanimunlumsdiiuay (EFFICIENCY RATIO)
SnsmanoULUNU FUNTNE (%) (2.77) (3.39)| (10.14) (4.24) (5.17) (15.38)
SRIHAADULUNUINTUNI N D13 (1) 3.40 2.49 (4.38) 259 133 (10.18)
SATIMINYUVDITUNTNE () 0.21 0.17 0.17 0.23 0.19 0.17
4. 90518 319A3 11 ulEUEN19MIRY  (FINANCIAL POLICY RATIO )
é)"mwdauwfiﬁu@iadaummﬁﬁaﬁu (1) 4.64 3.79 3.22 15.77 8.49 5.42
Samd I AR (1) (0.01) (0.31) (3.89) (0.50) (1.06) (6.80)
BRI IUANNENITDTIZATLHNNY (1) 0.00 (0.11) (1.37) (0.12) (0.54) (3.52)
BRI IUANNANITDFITLATLHNHU (Cas|(1911) 0.24 1.36 0.29 (0.07) 2.01 0.30
B031MI9eUilumNa (%) 0.00 0.00 0.00 0.00 0.00 0.00
5. Yo3ano i1 (PER SHARE)
yamiina'3neru UM 3.00 3.00 3.00 3.00 3.00 3.00
yamawtinFaeu UM 0.96 1.39 1.84 0.49 0.89 1.34
ils anu) gnidenu UM (0.36) (0.45) (1.52) (0.36) (0.45) (1.56)
Nuiluwaseiu UM 0.00 0.00 0.00 0.00 0.00 0.00
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d o v
14. M3IATZHLazAeBUeveIBIAMS (Management Discussion and Analysis: MD&A)

1 9
R o w

1uil 2562 1iMsnnguusEMg HiTengalantisanaautl 2562 Fusueenliuinisludou
a A A wa L o 0 qY A o Y a A o Y
woAINeu uazliTelseavgiamanited ldussniseldnnmadwioduan 223.17 dwum
4 =
anadaIn 277.26 amum 1l 2561
U a o = a 9 Y d‘ d‘o/ 1T Aa d? a
NUUTENG Tnavianugns 46.85 a1uum Tagsauwavianuainoaswanlasunda linaduasa
10 Y = 14 o Y o YA
pg31UIU 24.92 AU tazlisielanmsnanisziu 89.56 Auuin M ldlnavianuinms

AU 111.49 11N

The Group of Companies - Operating
Result
400.00
295.53
300.00 ‘\2077'{‘223 -
200.00 +— Sales
whed
®
": 100.00 == Net Profit (Loss)
2 - (39.89)  (46.85)
E 2560 355.1._-2”2 Net Profit (Loss) from
(100.00) - Operation
(204, (61.31) " 1111 49)
(200.00)
92.60,
(300.00) (92.60)
1) 2560-2562 nguusENg fiseldnmaauisonazkaiilsasil
(vde: dwum)
1) 2560 2561 2562
510 1d0InmsAuSe 295.53 277.26 223.17
Hai 1y (nanu) qns (204.80) (59.89) (46.85)
pai ls (anugninnmsduiivau  (92.60) (61.31) (111.49)
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The Group of Companies - EPS : ROE Ratio
2560 2561 2562
(10.00) —(152) (045 (0:36)
(20.00)
E’ (30.00) 26.77
(26.77) (29.26)

(40.00)

(50.00)

(60.00) e e=gmsEPS (Baht)
amig==ROE (% )

&% o

J a 1 o J Y @ 1 9
113l 2560-2562 nquusEMa fidadaumlsdedu (EPS) nazdaswanouunuINa LY

F4
LI

Y 1 {3 Aa v
29¥U(ROE) druiluvosnitnlvg Al

1 2560 2561 2562
A'ls (nanu) deru (um) (1.5201)  (0.4465)  (0.3565)
fATIWANOULNUIINAINVBIRDORY (%) (5496)  (26.77)  (29.26)

[

Tugranadenan dadrulusuimlsvenuiimsul@sunlasedniiiod vy ludiuvessield

Y a A Y Y a A Y < A A
mﬂﬂﬁi‘ﬁ‘]ﬁﬂﬁli@ Iﬂme‘WW’iTﬂulﬂfl]”Iﬂﬂﬁ1WU§'miLS’f)LL‘]J‘]Jfl]NL‘Vi‘JJ1!,1Juizﬂzl’mTﬂ‘J\Iﬂﬁlﬂaﬂuuﬂaﬁ

Tdauamemsugnwazaaaauise Tan
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The Group Financial Operating
Performance

600 1" 50

500 -

400 | 33 . L g

300 7 M Total revenues

200 1 m Total expense

100 1 Net Profit (Loss)

Million Baht

(100) = (60)

(300)

Glumﬁmmzﬁumam (Horizontal Analysis)

Taosruaanmslasumnlasvessients s191dnnsliuinms arldiesay srls@ranu)
o A 2 ;
amsull aell

= = @ A 4? = Y= TBR ~ 1 Aa o = 9

nSeuifioudasunuiu (anag) Meunuilneu Tagluil 2562 nquusin fiveasieldsau 350.84
) A dgl 9 = = 9 9 A d?‘
AN NN 14.36 % 910 306.79 a1uu1n 1ud) 2561 Ha 19918590 351.78 31UV IN LNV 9.20 %

Y =) =2 o Y o ° v A = a LY
910 321.68 a1unn Tud) 2561 e ldsls@ranu) dmsul 2562 Tnavianuans 46.85 drmwm
a 9 =) A = a o = 9

anad 21.76 % ANAVIANUANT 59.89 awum lull 2561 1ieeninluil 2562 V5N fisrelden

A

msnantsziu 89.56 a1 Mnisoagliame 1 81 (5o3MmN5IA)

2
a 4 @
UM AATIEHUUIAT (Vertical Analysis)

Y a 1

Tagfuia dadauvessioms mldoelumsuims dunumslduioms aldnelumsdisy

9
IS [ (3 1 IS)

aonide tls@ianu) dmsull nSeufsuiveeasielasiuvesazll dadiuiinsnlasunlasedis

uivdhany Tuililagiu

2560 2561 2562
% % %
mlFnelumsuinms 40.64 16.60 14.32
AunumsTiusms 98.40 88.25 78.70
AUNUNNMIIEY 12.64 15.65 13.87
f'ls@ranu)drmsuil (60.81) (20.59) (13.36)
510184590 100 100 100
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T3 2562 alF91eTumMIVTMITIIUIU 50.25 A1UVIN AAAT 6.94 UM AL 11.98 % Tu

! Y

a o A 4 a I
dandunumsTiusms S 27611 Ao mudu 537 Swum aadlu 1.98 % uagdununianms

a o

Y A d? 9 a J A = [ @ dy
WU 3UIU 48.65 A1UUIN INUUU 0.65 a1UU N Aailu 1.36 % He99nNMsUSUAIvBIOnTINDNY

The Group Profits & Expenses Analysis

100

40 m Sales & Admin Expenses

20 = Operating Expenses

0 -. -._ Interest Payment
-20 25060 20501 25062 H Net Profit

Million Baht

a o

o [ o a {1 1 a [ 4 ] 1
AUSUNAMIAUTUNUNAWINYOIAaE AIRAAN N UYL 2560-2562 NGUUTHNA 1)

9

9 a A o g 1 Y [ a @ A [ =1
5’]&'1@%’]ﬂﬂ’]ﬁlﬂu!iﬂi‘ﬂ%’]\‘]ﬂlﬂﬁﬂlﬂﬂﬁgﬂgna'] !Lazi’]ﬂ]lﬂﬂ']ﬂ\ﬂuﬁll%’N‘Uiﬁ’]iﬁ]ﬂﬂ’]iliﬂ PNU

(M9 A1uuIN)

1 2560 2561 2562
arnuausesudnuuduiluszezinal (Time Charter) 296 277 223
AIMUNUTUINUTHTIANTISD (Ship Management) 17 15 11

The Group Income Structure

296
300 277

250 223
200
150
100
50 17 15 11

Million Baht

2560 2561 2562

B ®Charter = Ship Management
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N 9mu13 1 (WYY
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=)
FIUSNITNY

1500

1000

Million Baht

500
0

2561

2562

m Assets ™ Liabilities = Equity

The Group of Companies -Financial Status

2000 —

4
v J ~

Y
MNTINGIULMIRUVBINGNUTENG HAunSwdsw wildusw uazdruvesdnousail

[

(W18 : A1U1N)

i 2560 2561 2562
Funindsu 1,794.90  1,734.42  1,645.47
Wi AT 1,369.30  1,371.98  1,353.87
drnveediou 425.61 362.45 291.60

D/E Ratio

5

/w”
4

=
3.22

Times
w

2560 2561 2562

«=o==D/E Ratio

9
1 1

[ [ a A YA Y = = 1 [ dy
emm’mwuaummummﬁja’oﬂuumanaﬂanm Tﬂﬂuﬂ@]ﬁWﬁ’JuﬂQu
=
i1 2560 2561
E4
(% 1 S A 1 1 YA 9 1
PATTTIUNUTUADAIUVNHNDN U (1) 3.22 3.79
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[V ] A A d? 1 1 Aa o =\ o dy Y Y A = o A
NBATTAIUTENNVY UFAINNYUUITEN Mﬂ?1ﬂﬁ1h1iﬂ%1i$ﬁu1ﬂuﬂﬂaﬂ Weeunuilneu
a v d
aAUNINE

dadruvesdunswivesnguuitna moulinldoumlas Tugdl 2560-2562 Tdadau

a -4 =~ a o 1 ~ [ dy
TUNTNINYULIYU - ﬁumwéﬂlwgumu AU

1l Aunsndnyuiou : dunsndhivyudon
2560 4.05 % : 95.95 %
2561 5.52% : 94.48 %
2562 5.22% : 94.78 %

1 1 F4
F9 lifinansznuaenNUTUAUITIUEN MR TIIaINTausg Inseadedunindla

L} = =) a
081905z ansn N

Proportion Assets 2562 cou s so
Mill.
5.22%
wonIINT dunindvyuReuvesnquusina il 2560-2562 Simudad
Tavdaduvosdunindvyudou 1dun
(W18 : A1)
bl 2560 2561 2562
Ruaanoiiom 1.53 30.30 30.36
qnwfinisd 537 4.72 4.03
FunsndguSondus 65.62 60.64 51.41
FuniwdviyuGousu 72.53 95.65 85.80

SIS v

dadauhindouuiasediivednn
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70.00
60.00

£ 50.00

4"}

8 40.00

c

2 30.00

S 20.00
10.00
0.00

bl

2560
2561
2562

Current Assets Components

65.62
60.64

51.41

30.30 30.36

5.37

4.
1.53 03

4.72

2560 2561 2562

m Cash & Equivalent ® Net A/R = Other

Ruaawiofous : goniimsAign FunswiviyuBoudun
2.11 % 741 % 90.48 %
31.68 % 4.93 % 63.39 %
35.38% 4.70% 59.92%

Current Assets Components 2562

Current Asset
(Net AR) B4.03
Mill
4.70%
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