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Thai Film Industries Public Company Limited (TFI) has resumed its business of manufacturing
and sale of BOPP, CPP, and Metallized film products in the second quarter of 2021. We have focused
on the products’ high quality, competitive pricing, customer services, as well as timely and fast
delivery of goods, which have been the foundation for building credibility of the company. In recent
years, we have faced many challenges due to the ongoing epidemic situation of the coronavirus 2019,
resulting in the global economic slowdown and affecting the operations of all business sectors. In
addition, the global logistic crisis, the volatility of exchange rates, the oil price fluctuation, and the
global political conflicts have contributed tremendous impacts on the supply, transportation, and over
production costs. Therefore, it has been very challenging for the Board of Directors and TFI
management team to adjust and to execute the strategic plans accordingly so that we can
operate more efficiently and retain our competitiveness.

The demand trend for BOPP and CPP film products is still increasing both domestic and
international markets. TFI will continue to improve and upgrade its infrastructure and machinery, as
well as the production processes to be more efficient by bringing in modern technology, new systems
and tools, as well as adding new and talented staff. We also continue to improve the physical and
digital infrastructure to create a better work environment and readiness to support the need of the
current businesses. Furthermore, we keep on expanding new customer bases and look for business
partners in both domestic and international markets. In the aspect of developing new products, we
continue to research and develop products to match the customers’ requirements. This helps increase
our competitiveness and respond to market demands in a timely manner. On top of that, TFI plans
to provide more products through trading activities that allow us to offer a wide variety of products
to meet the customers’ needs. We continuously search for suitable business partners in order to
expand and diversify our portfolios into other businesses, such as, flexible packaging or related
businesses.

Regarding the risk management, under the current global economic condition, TFI has taken
active measures to identify and mitigate risks under the principles of risk management. In addition,
we have improved the operational efficiency by upgrading tools and systems needed, including
manufacturing, financial, research and development, human resource management and development,
among others. We practice and continue to emphasize the importance of good corporate governance,
business ethics, and environmental-friendly practices.

Finally, on behalf of the Board of Directors and management team, Thai Film Industry Public
Company Limited would like to thank our shareholders, customers, partners, business alliances, and
all relevant stakeholders who have always supported, believed, and trusted in the Company. We also
would like to thank the management and employees of TFI who have dedicated to work hard through
this challenging period. We sincerely hope that TFI will continue to receive tremendous supports
from all of our stakeholders now and in the future to come.

/ ) . "‘r—’—(‘—(—’{—
Mr. Prayudh Mahagitsiri
Honorary Chairman
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Thai Film Industries

e Sector Collective Action Against C

This Certificate is Granted to

SINCE 2021

THAI FILM INDUSTRIES
PUBLIC COMPANY LIMITED
has met the commitments to the CAC

Declaration on anti-corruption by
putting in place good business principles
and controls against bribery
and is now a full member of CAC

Bangkok, December 2021

ulhch Janvatanavit] (M. Chai
Councilor and Secretary Chairman

- Do Good - Do Right - Fight Corruption

( % J THAI FILM INDUSTRIES PUBLIC COMPANY LIMITED
Fooneay]
iR

327 MOO 8, HIGHWAY NO.3191, KM 10-11, TAMBOL MABKHA, AMPHUR
NIKHOMPATTANA, RAYONG 21180, THAILAND.

managemen system standards detaded below

I1SO 14001:2015

Scopo of cortifcation

3 oF
PACKAGING, ADHESIVE TAPE, BOARD LAMINATION, FLOWER WRAPPING,
RAP TRIAL

APPLICATIONS AS WELL AS CPP FILM AND METALIZED FILM
FOR DRY LAMINATION APPLICATION

Original cyce start date: 18 November 2021
Expiy Date of Previous Cycle: N

Cortfcaton  Rocertiication Audt date: N

Bureau Veritas Certification

Cortfcaton  Rocertfication cyce start date 18 November 2021
Management System, tis certicato expres on 17 November 2024
Cortficato No: THO18069 Veson: 1 lssueDate: 18 Novembar 2021

Cortcaton Bty Adtes: S Flc, 63 Proscot et Lancon, 1 8HG, Untd Kingdom.

Bangkap ey, Baghok 10310, Thadend

Public Company Limited

Bureau Veritas Certification

& o
w
PR h 21 ol p?
9000 My dmTldTuUTMAiuIAR
dmmiialng FdditsmeiesmnalidudivsAodiil
10 @
nnseninagy

THAI FILM INDUSTRIES PUBLIC COMPANY LIMITED

73/3 MOO 4 BANGNA-TRAD RD., KM. 13 TAMBOL B

BANGPLEE, SAMUTPRAKARN

JEVELOPMENT AND MANUFACTURE OF 8.0
GING, ADHESIVE T

AN METALLIZED FILM FOR DRY LAMINATION APPLICAT
‘SALE. HUMAN RESOURCE, PROCUREMENT, PURCHASING, MARKETING,
CUSTOMER SERVICE, AND MIS ACTIVITIES

18 November 2021

17 November 2024

Corifcate No.: THOT7070 Version: 1 s 18 November 2021
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Business Operation and Operating Results
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Be Asian leader in BOPP film and
Trusted partner in world class film industry

Core Value @iz “TFI-D”

T = Team navinguiluiin uazniazin
F =  Focus il lauazsiusianau AunMALALAzL3NS
| = Integrity ATUATIN ATLIFITH
Initiative  arwdsiGuaiieasss
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. Create global trusted brand awareness.

. Cost-efficiency advantage.

. Develop employees’ skill and competencies continuously.

. Develop product quality continuously.

i H W N =

. Highly responsibility to stakeholders.

uTﬂmﬂgiﬁﬁ] AUNINNIATFIU (Standard Quality) 9 @471391781 (On Time Delivery) 3101gAT I (Competitive
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(The Environmental Management System) ¢ UUN139AN19WA491Y (Energy Management System)
anpAILgUENYUZIazANUaoafsuodys 1na (Hygiene and Safety of Consumers)
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1983

1988
1989

1992

1997

2000

2005

2006

2010
2011

2012
2013

2014

2015

2017
2021

TFI Corporate Milestones

Established the company under the name of “Ratchadachai O.P.P. Co., Ltd”, the first BOPP Film
manufacturer in Thailand and in South East Asia, located in Samutprakarn province.

Changed the company’s name to “Thai Film Industries Co., Ltd”.

Registered to “Thai Film Industries Public Company Limited”

Listed with the Stock Exchange of Thailand (SET) in the abbreviated name of TFI.

Open the new factory on the land more than 90 Rai at Rayong Industrial Park, Rayong Province

Received certified the quality system in accordance with the quality standard ISO 9002.

Developed new specialty films such as BOPP Opaque Pearlized Film, BOPP Matt Finished Film and BOPP
Thin Film for Tape Application etc. to replace commodity films.

Received certified as the good exporters “Gold Card” by Royal Thai Custom.

Received certified the quality system in accordance with the quality standard ISO 9001:2000.

Received certified the environmental management system in accordance with the standard ISO 14001:2000.
Received awarded “Thailand Brand” from the Royal Thai Government as the excellent quality exporter.
Received certified the standard GMP & HACCP by Moody International.

Upgraded the quality standard to ISO 9001:2008 and the environmental management standard to ISO
14001:2004.

Received awarded “Good Logistics Practice Award” from Department of Primary Industries and Mines,
Ministry of Industry.

Received awarded “Thailand Trusted Mark”

Received awarded “The Best Practice in Lean Manufacturing Excellence 2013” from Industrial Promotion
Center Region 9, Department of Industrial Promotion, Ministry of Industry and Technology Promotion
Association (Thailand-Japan)

Received certified “Green Industry” (Green System) from Ministry of Industry.

Recognized of being Authorized Economic Operator (AEO) Importer / Exporter from Thai Customs
Department.

Received certified the energy management system in accordance with the standard ISO 50001:2011.
Verified greenhouse gas emissions in accordance with the requirements of Thailand Greenhouse Gas
Management Organization (TGO) guidance of the carbon footprint for organization.

Received certified membership of Collective Action Coalition — CAC

Upgraded the quality standard to ISO 9001:2015 and the environmental management standard to ISO
14001:2015.
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Market and competition

Our policy is focusing on the quality management system and inspection control system including product
quality assurance, which is certified by the ISO 9001:2015 quality system to ensure that products and services meet
the requirements and international standards Setting strategy in terms of pricing, on time delivery and after-sales
service make customer satisfaction

The distribution channels in 2021 were both selling direct to customer and via agency to expand the market
in other regions. The proportion of sales in 2021 accounted for domestic 74.98% of total sales and export 25.02% of
total sales. The company's main target groups include printing, lamination, adhesive tapes, bags and food packaging

product

Industry and Competition

In 2021, the competitive of the film manufacturing industry is still high in terms of price, quality, and
delivery time. Film manufacturers focus on the improvement of production productivity and their cost of production.
This would increase the ability to be more competitive advantage in price. Moreover, in the market, there are

significant imported film from foreign countries. This will drive the domestic market and packaging industry.
Industry trends and future competitive conditions

In the near future, covid 19 situation is getting better due to the people is getting more vaccine so that this
makes the economy of Thailand and global grow gradually. Increased consumption of products that are explicit
whether BOPP, BOPET, BOPA, CPP, METALLIZED, COATED FILM. Packaging markets growth is high that
causes competition in the future to still tend to be highly competitive as well. Therefore, all manufacturers need to
explore more both domestic and international markets. They have to increase production capacity, focus on product
development or new innovations that meet the needs of customers. Representing a product distributor also increases

channels of revenue growth and builds business relationships and networks nowadays.
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1. ANMTEIUNAYNT (Strategic Risk)
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3. ANMALINHMITAY (Financial Risk)
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Risk factors for the Company’s Business Operations

The Company’s realize and emphasis on operating business in every aspect including Enterprise Risk
Management on purpose of analyze internal and external factor that shall be effect to business operations in which
directly effect to a rate of return from investment of our investors. For preparing and arranging when the Company are
facing risk event include seeking to manage in order to reduce all risks till all business operating risk event has limited
under control for accepting where all risks factor that shall be effect to business operating to the Company as following;

1. Strategic Risk

® The stable of procurement on raw materials resin, the cause that might be shortage of raw materials resin that
could not meet target plan due to the Raw materials Resin are the main Raw material in operates of our company.
The management plan of shortage of raw materials are one of the high risks of the Company and the Company
has emphasize with closely work with our suppliers on procurement planning for production and monitoring the
balancing of demand and supply of raw material resin and forecast the all- relevant factors that shall be directly
affect to supply raw materials from various research paper. In addition, the Company purchases raw materials
resin from various supplier sources for reducing all risks for purchasing raw materials resin from one partner
together with future contract agreement and adjustment the quantities of inventory to reliable and trends with
price level for adequate to continuously business operating.

® As per analysis of having strategic risk relate to sale quantities that missing target plan due to price volatility in
which management measures to reduce risk from sales to meet sale target plan by focusing on maturity sale
contract each period of time.

2. Operation Risk

® [nformation Technology Risk : Information Security Risks System and Cyber threats, the acceleration growth of
technology causing the Company has a risk relate with information technology security or cyber technology risk
that coming from human error or cyber-attack etc. In case of information system has been disrupted or any
situation arises which causes loss or leakage on non - operation and/or malfunctions may have served
consequences for the Company in various aspects in which effect to business operation, credibility and Company
reputation. The Company has realize on importance of Information Technology Security, so the company has
arrange formation of IT security policies as well as develop and improve computer systems on both Hardware
and Software and network system and the security system has been modernized such as installing firewall
software to protect Virus, Back up data, Key system access permissions and preparing all computers equipment
to work at home (WFH) in the situation of risk from the Corona Virus (Covid-19) epidemic that has spread
around the world at currently which effect to business and economic.

3. Financial Risk

® The volatility of raw materials shall be directly affected to cost of goods sold and profit of the Company because
of raw materials are the main components of cost of goods sold of the Company. The procurement of raw
materials is most of important factor of cost of goods sold and profit of the Company where raw material resin
price was volatilities of world economy such as crude oil and the real factor that effect too economic. The
Company management guidelines, there are measures to manage risks by setting up a committee for monitoring

situation relate on price of raw materials and products to analysis situation closely by targeting on quantities and
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period of time process on implementation of appropriate as quickly and flexible to reply on the Company
business plan. Thus, manage inventory carefully and consider to revise selling price for keeping up a real
circumstance to decrease the volatility that effecting to the Company rate of return and Company performance
include seeking for source of reserve raw materials.

4. Compliance Risk

® The Company’s business is subject to follow laws and regulation such as Accounting standard, Export standard,
Labor law, Software piracy prevention, Risk of Personal Data Protection Act- PDPA together with the rules and
regulations of the organization.

5. Corruption Risk

® The government has disclosed the Organic Act on Anti-Corruption in which identified the offense for both giver
and recipient of the bribe. Therefore, the Company as a legal entity shall be obliged to comply with an
announcement. The Company has realized on risk of Anti-Corruption that causing a serious problem and obstacle
to the sustainability of the Company were causing to financial loss and non - financial loss such as loss on the
Company’s image. The Company conduct business with transparency and realize the importance of Anti-
Corruption in all aspect by operating the business legally and encourage employees to perform their duties with
integrity and to be good citizens of society. The Company has instilled honesty in the organization by arranging
the code of Business Ethic Manual Anti-Corruption policy and communicate with employees. In addition to, the
Company realizes the importance of participating in the declaration of intent as a Thai Private Sector Collective
Action against Corruption:(CAC) and has been certified as a member of the Thai private sector in Anti-
Corruption since year 2017 as well as established Anti-Corruption policies as a guideline to prevent and protect
Anti-Corruption of the Company. Thus, the corporate culture is created and awareness of danger of Anti-
Corruption in which to increases the confidence of all stakeholders. There is an internal audit department to
investigate the effectiveness of internal control to measure about Anti-Corruption prevention.
Therefore, the Company has established a variety of communication channels to enable stakeholders to report the
clue or suggestion or complaints about Whistleblowing directly to Audit Committee through email

auditcommittee@thaifilmind.com or secretary@thaifilmind.com or the Company’s website or the Company’s

website www.thaifilmind.com and through post mail.

6. Environmental Risk

® The management prepares an annual work plan report in order to have better operating performance and able to
be competitive by taking and focusing the objective goals of the strategy formulation. Policy for considering
budget plan and monitoring the operating performance report to build up sustainable business value and build up
a confidence for all stakeholders. In this regard, the Company has been able to complement environmental
management and management standards according to ISO 14001 system in which its has been certified in year
2021.
Thus, the Company has engaged Karin Audit Company Limited as the Company’s auditor where the scope of

service includes assessment of internal controls and information technology security.
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4. Management Explanation and Analysis of Financial Status and Operating Results

Summary of profit and loss statement and operating result consist of Operation Result for the year end 31
December 2021 that has been certified by Karin Audit Company Limited by comparison financial status and operating results
for the year end 31 December 2021 and financial status and operating results for the year end 31 December 2020 and

operating results for the year end 31 December 2019.

Business Overview

On year 2021 as Quarterly 2, the Company had re-entry to operated and distribute BOPP, CPP and METALLIZED
under circumstance on the coronavirus pandemic (Covic-19) that continue severe effecting to world economic slowed down
and the Company’s revenue that not follow our target plan, however, the trends of the Company’s revenue has continued arise
in which the trends direction of demand on BOPP Film products continues to increase both domestic and export. In addition,
the Company has emphasize to maintain our existing customers which has been modified our machineries and developed
production process to be efficiently by adopt new technology together with our existing machineries to support the increasing
on demand by revised strategy plan to be rely on current situation and future in order to utilize more revenue in which consist
of marketing strategy that focusing on quality products, reasonable price competition, fast delivery and on time where its
create more creditable to the Company in the last past. The Company has strategy plan to expansion our new customer on both
domestic and export together with seeking our partner, continued research and development new product to increase our

capable of competition for support market need as suddenly.

Financial Statement

Asset
(Unit: Thousand Baht)
Financial Statement
2021 % 2020 % 2019 %

Cash and cash equivalents 200,364 6.28 245,795 8.09 20,019 1.47
Trade and other current receivables - net 120,918 3.79 1,755 0.06 5,621 0.41
Inventories - net 217,304 6.81 890 0.03 3,719 0.27
Spare parts and supplies - net 52,196 1.63 53,066 1.74 53,416 3.93
Other current assets 5,488 0.17 489 0.02 2,634 0.20
TOTAL CURRENT ASSETS 596,270  18.68 301,995 9.94 85,409 6.28
Land used in operation - at appraised value 790,550  24.76 790,550  26.00 474,877  34.95
Plant and equipment used in operation - net 1,578,891 49.45 1,711,734 56.32 559,529 41.18
Property, plant and equipment not used in operation - net 221,293 6.93 232,108 7.64 238,753 17.57
Right-of-use assets - net 5,197 0.16 2,393 0.08 - -
Other non-current assets 580 0.02 623 0.02 279 0.02
TOTAL NON-CURRENT ASSETS 2,596,511  81.32 2,737,408  90.06 1,273,438  93.72
TOTAL ASSETS 3,192,781 100 3,039,403 100 1,358,847 100
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LIABILITIES AND SHAREHOLDERS' EQUITY

Bank overdrafts and short-term loans from financial institutions

Trade and other current payables
Accrued Interested

Short-term borrowings - Related companies

Loans under debt restructuring agreement of default

Current portion of lease liabilities

Current provisions for employee benefits
Other current liabilities

TOTAL CURRENT LIABILITIES

Lease liabilities - net

Deferred tax liabilities

Non-current provisions for employee benefits
TOTAL NON-CURRENT LIABILITIES
TOTAL LIABILITIES

Authorized share capital

Issued and paid-up share capital

Discount on shares capital

Retained earnings (Deficits) -Unappropriated
Other components of shareholders' equity
TOTAL SHAREHOLDERS' EQUITY

TOTAL LIABILITIES AND EQUITY

(Unit: Thousand Baht)

Financial Statement

2021 % 2020 % 2019
- - - - 276,175 20.32
48,264 1.51 5,089 0.17 52,579
- - - - 61,359
- - - - 30,000
- - - - 660,225 48.59
1,584 0.05 449 0.01 -
255 0.01 - - - -
50,885 1.59 6,850 0.22 1,081,115  79.56
3,707 0.12 2,001 0.07 -
411,781 12.90 439,341 14.45 147,130 10.83
13.261 0.41 12,091 0.40 28.052
428,749 13.43 453,433 14.92 175,182 12.89
479,634 15.02 460,283 15.14 1,256,297  92.45
20,475,000 - 20,475,000 - 2,661,750
16,826,224 527.01 14,332,500 471.56 2,047,500  150.68
(13,264,915)  (415.47)  (11,145,250)  (366.69) (88,750)  (6.53)
(2,136,004) (66.90) (2,007,770) (66.06) (2,046,032) (150.57)
1,287,842 40.34 1,399,640 46.05 189,832 13.97
2,713,147 84.98 2,579,120 84.86 102,550
3,192,781 100 3,039,403 100 1,358,847

Remark: Year 2020 the Company had operating halts and re-entry to operate on quarterly 2 on year 2021.

Balance Sheet as of 31 December 2021

Asset

As of December 31, 2021, the company’s total assets in financial statement were 3,192.78 MB. consist of

Current Asset amount 596.27 MB. or 18.68 % of total assets which the current asset related Cash and cash equivalents amount

200.36 MB. or 6.28 % Trade accounts receivable and other receivable-net increased amount 120.91 MB. or 3.79% and Inventory

amount 217.30 MB. or 6.81.

Non-Current Asset amount 2,596.51 MB. or 81.32 of total asset which non-current asset that be changing such as Plant and

equipment used in operation - net were 1,578.89 MB. or 49.45 % of total assets and Land, plant and equipment not used in

operation — net were 221.29 MB. or 6.93 % of total assets.
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Source of Capital

Liabilities

As of December 31, 2021 the company’s total liabilities in financial statement were 479.63 MB. or 15.02 % of total assets consist

of.

Current Liabilities were 50.88 MB. or 1.59 % of total assets such as Trade accounts payable and other payable were 48.26 MB.

or 1.51% Current Portion of lease liabilities were 1.58 MB. or 0.05 % and Current provisions for employee benefits were 0.26

MB. or 0.01%.

Non- Current Liabilities were 428.75 MB. or 13.43% of asset such as Deferred tax liabilities were 411.78 MB. or 12.90 % Lease

liabilities were 3.71 MB. or 0.12% non-current provisions for employee benefits were 13.26 MB. or 0.41%.

Shareholders’ Equity

As of December 31, 2021 the company’s shareholders equity were 2,713 MB. or 84.98% of total assets consists of
Accumulated deficit of 2,136.00 MB. or 66.90% Other components of equity were 1,287.84 MB. or 40.34 and Issued and Paid-

up capital for ordinary share were 3,561.31 MB.

Profit and Loss

Sales

Costs of sales

Other income

Gain from debt restructuring
Distribution costs
Administrative expenses
Other expenses

Finance costs

Tax (expense) income
Profit (loss) for the year

Basic earnings (loss) per share

Weight average outstanding share (Unit :Shares)

(Unit: Thousand Baht)

Financial Statement

2021 % 2020 % 2019 %
301,785 100 75 100 933,656 100
(341,796)  (113.26) (211)  (279.75) (845,613)  (90.57)
9,049 2.99 60,267 - 28,070 3.01
- - 258,069 -
(11,268) (3.73) (2,047) - (29,233) (3.13)
(226,562) (75.07) (157,796) - (191,648)  (20.53)
- - (17,780) - (1,647) (0.18)
(553) (0.18) (124,426) - (80,772) (8.65)
27,559 9.13 10,242 - 2,123 0.23
(241,786) (80.12) 26,393 - (185,064)  (19.82)
(0.02) 0.01 (0.09)

15,658,995,468

2,182,130,137

Remark: Year 2020 the Company had operating halts and re-entry to operate on quarterly 2 on year 2021.
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Operation Result

The Company has started its production as planned for year 2021 the Company’s revenue were 301.78 MB. Which
will being better trend on quarterly 4 and the Company’s other revenue were 8.43 MB. decreased from the previous year by
51.84 MB. mainly due to arises from gain from reversal of asset impairment decrease amount THB 37.70 MB. and gain from
debt settlement of litigation creditors decrease 16.42 MB. and increase from rental in amounting 0.39 MB. and interest earn in
amounting 0.10 MB. and increase in sale of scrap amounting 1.79 MB. From re-entry to operate and distribute product, the
Company reported gross loss margin was 40.01 MB. due to the Company has just started production line and had not achieved
the sale target goal yet as well as world volatilities economic and the pandemic of COVID-19 directly affects the delay of
purchase from customers. However, the market demand is still continuing expansion and the Company’s market department
has order from customers during year 2022 and Contribution Cost and Admin and Management expense for the year was
237.84 MB. And the finance cost after operated from previous year was 124.43 MB. compared to the previous year, the
Finance costs was 0.55 MB., decreased by 123.88 MB. due to the Company has restructured the debt using the default interest
rate for accounting records. On December 28, 2020.

The Company had fully paid all debts to Financial Institution and currently the Company has no debt from any
Financial Institution and recognized profit from debt restructured amount THB 258.07 million. Thus, interest during Q3/2021

is from lease liabilities in accordance with Financial Reporting Standard NO.16 Lease Agreement.

Cash Flow
(Unit: Thousand Baht)
Financial Statement
2021 2020 2019

Net cash flows provided (used in) from operating activities (387,695,702) (114,599,964) 83,732,733
Net cash flows provided (used in) from investing activities (30,165,899) 7,728,530 (3,481,428)
Net cash flows provided (used in) from financing activities 372,430,193 332.648.139 (61,694.017)
CASH AND CASH EQUIVALENTS INCREASE (DECREASE) (45,431,408) 225,776,705 18,557,288

Remark: Year 2020 the Company had operating halts and re-entry to operate on quarterly 2 on year 2021.

Cash flows from operating activities were 387.70 MB. Because of net loss on year 241.79 MB. adjustments to reconcile profit
(loss) for the year to net cash received (expended) from operating activities which main items that derived cash to increased such
as depreciation was 180.19 MB. Trade and account payable were 44.89 MB. However, the main items that derived cash to

decreased such as tax revenue 27.56 MB. Trade and account received increased 119.16 MB. Inventory and other current asst

226.49 MB.

Cash flows from investing activities were 30.17 MB. Which mainly came from Cash paid for the purchase of property, plant and

equipment 30.29 MB. Cash received from interest incomes was 0.11 MB. and Cash received from sales asset was 0.009 MB.

Cash flows from Financing activities were 372.43 MB. Consist of Cash received from capital increased was 374.05 MB. And

Cash paid for lease liabilities increased was 1.63 MB.
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Financial Ratio

Financial Ratio Unit Financial
2021 2020 2019

LIQUIDITY RATIO

Current Ratio Time 11.72 44.09 0.08

Quick Ratio Time 5.53 35.88 0.02

Receivable Turnover Ratio Time 7.44 N/A 11.53

Average Collection Period Day 49.06 N/A 31.66

Inventory Turnover Ratio Time 3.13 N/A 10.92

Account Payable Turnover Ratio Time 29.27 0.23 7.41

Average Payment Period Day 12.47 N/A 49.26
PROFITABILITY RATIO

Gross Profit Margin (%) (13.26) (179.75) 9.43

Return of Equity (%) 9.14) 1.97 (94.05)
EFFICIENCY RATIO

Return on Assets (%) (8.63) 6.39 (7.07)

Return on Assets Ratio (%) (2.49) 5.07 (7.61)

Total Asset Turnover Time 0.10 0.14 0.62
FINANCIAL POLICY RATIO

Debt to Equity Time 0.18 0.18 12.25

Remark: Year 2020 the Company had operating halts and re-entry to operate on quarterly 2 on year 2021.
Liquidity

On year 2021 the Company had cash from financing activities increase from capital increase in which effecting to
Debt-to-Equity ratio was only 0.18 times showing to the Company had more liquidity from business operating. Thus, the
Company had no any debt from any Financial Institution from last year effecting to the Company had no interest from loan
where the interest coverage ratio only 0 time.

On year 2021 the Company had average collection period only 49 days and no outstanding debt showing that the
Company had efficiently manage of customer receivable base on the Company policy where the Company had Average
Payment Period for 12 days due to currently the Company’s is on process of request loan package from Financial Institution
for expansion the debt payment more longer to manage the finance liquidity more efficiently.

On year 2021 the Company had Average Inventory period for 116 days effecting to the Company had high demand

order purchase from our customers continuously.
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