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s1wldehuimsasisgdlnn 139,783,265.82 125,849,687.99 139,783,265.82 125,849,687.99
swidimBanuas s 62,830,049.44 62,853,120.00 35,508,000.00 39,540,000.00
sswia 340,828,824.38 327,566,775.66 303,966,471.94 294,713,352.66
é’l’uvgumnn'ﬁmu"/’;ﬁu (15,310,039.99) (26,981,558.10) (15,310,039.99) (26,981,558.10)
Aunuaan (11,927,862.33) (12,406,445.89) (18,151,548 32) (19,307,230.10)
Aunumuimsmsisgy Tan (92,797,879.48) (84,417,311.33) (92,797,879.48) (77,806,899.99)
FunuafiRovuaziing (52,560,369.61) (47,413,180.56) (22,956,158.14) (22,762,358.92)
ER AT (172,596,151.41) (171,218,499.88) (149,215,625.93) (146,858,047.11)
m“ls(-nnﬂnu)-i‘?m’iu 168,232,672.97 156,348,275.78 154,750,846.01 147,855,305.55
710 lAuTuna 12,871,739.20 12,228,736.64 23,123,157.00 821,700.00
sw'ldau 10,577,469.51 20,313,609.20 12,519,021.51 7,892,428.23
wﬁmmué‘mmsﬁﬂﬁmm’wnz;ﬁﬂﬁuuamanﬁiaunﬁ'u 22,617,481.45 (1,749,314.57) 3,107,318.54 10,264,900.25
wam ls@ennms Iaygamduniwimensfu 6,246,352.77 (4,770,545.92) 5,308,336.21 (3,185,526.56)
duyulumisasming (8,258,318.13) (8,795,460.08) (8,258,318.13) (8,795,460.08)
mldoelunsuims (340,588,495.18) (324,566,734.95) (104,946,267.31) (101,477,011.18)
mls@anwanienssuduiivamy (128,301,097.41) (150,991,433.90) 85,604,093.83 53,376,336.21
ﬁ'uvlumqmiﬁu (8,374,375.95) (8,709,387.83) (411,548.59) (603,700.55)
druutlailsvesudshiu 779,138,378.06 388,892,968.93 - -
ils(nanenumdtvla 642,462,904.70 229,192,147.20 85,192,545.24 52,772,635.66
(1951w ldmBRula 311 (44,034,171.69) (13,266,454.01) (16,843,381.95) (11,735,967.13)
dlsenanwimusil 598,428,733.01 215,925,693.19 68,348,663.29 41,036,668.53
riﬂi(vmuu)nﬁmﬁvéu
swmshioregnimlszanlmitSuisdonanlumoni
HeAwe AT AEN N msalaseanmsiiu - gnnami 312 71,807,291.58 435,202.53 s E
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swmemsiiargnimbsanlmiilusilsndenailunends - gnBonmd 278,326,826.29 (19,494,639.45) - -
sumshezhigndnssamlnililuilsvdovanilumends
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s sty - gninnme 312 (60,354,074.08) 13,166,234.70 (636,570.96) 1,402,483.21
raf 5o iayamnivessmls: Tonfwinamfidmualy - gnionad 312 4,433,921.97 8,500,366.58 530,167.20 3,526,852.00
s:ummiﬁw‘lﬁgné’nﬂssmw‘lm"’ii‘luﬁﬂsw%amm.m‘lumwé’a - gnBuinmd (55,920,152.11) 21,666,601.28 (106,403.76) 4,929,335.21
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dlsenemiamsesiummivl 820,835,407.19 218,097,655.02 68,242,259.53 45,966,003.74
msuzaifuils
ﬁauﬁxﬂumaqiﬁaﬁ‘uu‘%ﬂ”w'lmg‘ 403,893,370.60 148,855,007.66
daufiiuveadanddei lifisnnenugu 194,535,362.41 67,070,685.53
598,428,733.01 215,925,693.19
msudsTuils@apydaadasau
aafiduvoadieduridning 548,837,029.92 152,400,334.08
dudluvesdaniidei s nnonum 271,998,377.27 65,697,320.94
820,835,407.19 218,097,655.02
flsrethudruiingm
dauftifhuvesdioruutinlvg 0.98 036 0.14 0.09
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68,348,663.29

1

41,036,668.53

44,034,171.69 13,266,454.01 16,843,881.95 11,735,967.13
(7,026.13) - - -
(22,617,481.45) 1,749,314.57 (3,107,318.54) (10,264,900.25)
25,795,803.74 25,676,371.64 20,075,484.52 19,754,120.88
53,919.48 42,305.84 17,239.75 6,453.95
6,779,465.94 6,951,421.94 - -
- 36,283,732.03 - .
- (2,566,452.85) - <
(6,246,352.77) 4,770,545.92 (5,308,336.21) 3,185,526.56
+ - (9,155,257.36) 2,295,546.15
- 4.00 - 2
- 639.32 - s
(553,225.67) 1,693,376.42 (556,707.67) 279,898.49
966,425.24 934,796.37 - -
1,162,810.82 - 37281112 -
(779,138,378,06) (388,892,968.93) - -
7,308,056.37 8,636,183.97 2,158,545.00 2,402,521.00
(12,871,739.20) (12,228,736.64) (23,123,157.00) (821,700.00)
(6,587,689.69) (14,324,829.23) (1,441,873.88) (2,373,123.50)
8,374,375.95 8,709,387.83 411,548.59 603,700.55
(135,118,130.73) (93,372,760.60) 65,535,523.56 67,840,679.49
(309,207,233.35) (12,258,842.27) (1,422,174.37) (366,166.58)
14,243,914.39 26,981,558.10 14,243,914.39 26,981,558.10
45,097.08 - - -
(1,870,302.02) (14,282,196.21) (824,358.09) 42.00
3,808,003,62 3,092,211.30 3,057,642.49 7,540,663.82
(6,209,099.00) (8,242,423.00) (4,242,666.00) -
(85,150.00) 77,155.00 (85,150.00) 224,775.00
(434,392,900.01) (97,105,297.68) 76,262,731.98 102,221,551.83
1,367,829.01 3,203,858.96 1,370,054.72 2,877,939.48
1,420,573.04 - 1,232,935.48 -
(23,706,922.63) (11,905,895.02) (19,523,683.71) (7,346,685.42)
(455,311,420.59) (105,807,333.74) 59,342,038.47 97,752,805.89
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Rusediedefiau pInTuazansal (16.083,964.99) (16,130,894.53) (13,190,525.63) (17,464,529.72)
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Suaauazswemsfievsh@vaalasi 6 910,118,022.43 1,150,369,053.09 213,169,421.19 300,624,794.01

o gy Y o &
14311U!ﬁﬂﬂ55ﬂﬂﬂQ'Uﬂ'liNu!ﬂuﬂ?u“u@‘“an'ﬂﬂ'ﬁNuu



15
Prudent & Professional

- s & g d o w A s
UIHN 1B A 1BNY INA (NHITY) MazUIHNDH
(=
wuwmqﬂszﬂamummu

awmsuilaugaTud 31 Fuanaw 2564

Poyaialyl

1.1 doyan llvesutng

¢ A w oA

a o < aa ' =
U3ng sanzidowiuiiaynnaniulszuranguunsunsuazwidiye o dudn
LY <3 S o i o A
7 Aueneu 2531 uazvanziewlsanwiluussnumauding iWeduii 30 nsngiau 2536
H 14 J ¥
neilouiiayanaaui 0107536000811 d1ineuurslngasedinuil 199 $u 124 ouu
SHAAEN UYINABAAY IUAARDUAY AFUNWUTIUAT Uszmet Ine
W oA a o ] Y as @ = v o
YITNg Auliugsfmanifeanumsasmuuaziau Insensedanisuninuns
13 ¥

a1y Inadng i uazuiyndeodulugduiugsfandnnerdumsamululasens
naanasau Ilihuagdasmitenszua T

U ) g a’

12 msuniszinaveslsaaaie lasalnTsut 2019
t2 v = dy cv ~ ¥ oA

ANUMIANILNITIZUIvee Isadate 1a5a In Tsun 2019 Mfapriudlinanseny
AegsnazgamIvassudIulvg e1vhwndenau liniueuuazHansenude
anuIadenveIm A ulugsnaveInguusyng deusnisveenguuisvng Aanuaiy

o @ T o a i @ v = w o
AuviwesaumsaiananualsziiunanssnunemsSuRsaduyamvesduning
dyq dyn d' =Y é’ 1 v d’ g’; dyl =Y 3/

Uszinamsniifunasnifunensfatueswdaiiies il dheusmsIdldlssananmsuay

an a3 J A I =
qoeialuszidu o Weanumsaiimsn/ounilas

waenlumsdanaumsitu
¥ L4
21 aUMIRUHETANITUA RIS IUMITIeNUNEMISuvesszme Ine saudemsfinnu
a wa v ad 9 a = v A v o =1
uazuwlfiamedyInlsemalslasanindwiyd Tunssususgldus agsydioy
o w @ 4 [ o da A
uaztlszmanaznssuMMAUrAINSNduazamManannSneNNTo
@ = <3 [ = Y oA Y @ o
22 M3dasiems luaumsRudly Tl senrnsuianngsfmsminedesdumsminua
= Y A =
T18M 388D 1HaUN1s_Y
v o ) A Y o o Y a a o
2.3 Tumsdaniums@uie Iy ldaumnasgiumssenuniemsfu fusmsvesisdng

doaldmsiszanunisuazdeauuanatsdszns Fellnansznuaesiuiuduinesy

k34 v
=S

Y v 9 = v J d"a o 9 - v a @ o S a
5151@ ﬂﬂf]ﬁnﬁl AUNITNULATHUTU LLﬁ%ﬂTﬁLﬂﬂLNﬂﬂl@yﬂLﬂEJ’Jﬂ‘]JfTuV]iWEJLLﬁZﬂU’CTuV]Eﬂ"I]

a é} s a ;3 a § o a Ay y v
NAYU W’ﬂ‘V]Lﬂﬂﬂmi]SQE]')%LWIﬂﬁl'N]lﬂiﬂﬂmu’J“LJN‘M‘VI"lﬂﬂin'Imﬂﬁuh



16
Prudent & Professional

a @ < a Y i a o <
2.4 i'lﬁlﬂ’luﬂ'lﬂﬂ']il\?uﬂﬂ'UﬂT}:l"luhf]EJL“]_Iui’]EN'IUVI'Nﬂ'IﬁNHﬂ‘]J']Jﬁ‘]JiB"V]"I Gl%tﬂuﬂ’lﬂﬂ’liﬂ’lll

ARANNEY TIBNUNWNSRURTUMBIBINgEuannswnunemstuatune Ine

wamtlumsdamaumstius

3.1 UMIRUTINVRILTENA UsznoudiesunsiiuuesusEng uavuSndes (saufuESoni
“aquuTnam) windesdufimsiedneldmsaruauuesnguusing swmsSuves
UiEndesldrweglusumaiusweanguuiing Yuusiuiimsauquandeiuding
mmué’uq{ﬂm o Fufi 31 Suma 2564 uaz 2563 VTN Udadumsaanuluniingoy

v ¥
nanaswazmedondsllansi

¥
&

dadaunmsnmu Uszimainanziiouian dszinnions

2564 2563

£ ¥

founz fouaz
1T HNEREN1INTI
MDX BVI Ltd. 100.00 10000 wymeziiar nefu asyuuas WA uuzdn S awduasiiu
138 1nand Anaaetluuy $1da 35.71 35.71 Ina Wusmsdumsuinsiansuazldahiau
a o g4 a d d = =3 dd o w a I3 T &
U3EW 1By A Bnd fizu Bumeid $1ie 99.99 99.99 Tny wanuazsmie ldfanwdinunauny
aw a d 7 o o a a '3 '
UTHN 1 10w ew e $1da (W) 52.01 52.01 Ty apulufmsndauassimie T
Ay 2 a4 2 ¢ P oo w o = a 1 YA oA
UIEM Bu A Bad n7l $ifa 97.50 97.50 Tne gutingsnvsmgulnlassmsahudeunda

wasrwnszia i ludlsemendouan

a e

uSHindoun1dey

awv a g o o o a a ° '
U5EM 3 B e w93 §1ta @mirw) 1591 1591 Tne awulufimssdauazimiie T
15N 1aa0nd mwed siia 67.91 67.91 Tne snululassmsuiandsouaszualid

a v a g L4 o= o, & [ a a o '
V38N 3 180 1oa tneF et Imaa 31 67.91 67.91 Tne aspulufsmsndauazsmiie T

4 s ee oaa .o a g4 & g

Fodu : SN T 1B 10 a0 Drfa) aanzidivunlfeule deTuh 2 W 2563)
Ta Sang Hydropower Co., Ltd. 82.88 82.88 dlouan guftugreswyululasimsadatounda

nwasennszua I ludsemandoun

GMS Power International Pte Ltd. 67.92 67.92 FeaT§ asulufamsndauazsmielh

a o A v o as v
ussngesieiulunsinlye

a o oS & o w 9 a P a Y 9 1 da
1349 1nad Anaastluud i 122 122 vy TS msdumsuinssamsuazldignau
1390 3 Bw 1ea e $1fa (urw) 12.36 12.36 Tny asulufsmswaauazsmie T

@ o w8 Y @ @ W a o =] S o o a
3.2 seuszeznAyFveILsindesiugaiufeInunuusEY 10U A 180 T1de (WHIT)
o = Qy v A o e a k) U = o
3.3 dmivilaugaiui 31 sunaw 2564 ilimsnlfeuwlaslnssadevesnquussng
3.4 3UN15N{UVYDY MDX BVI Ltd., Ta Sang Hydropower Co., Ltd. 148 GMS Power International
3 aa 43 ' L oA g v '
Pte Ltd. 1luilfyananasmungraneaialszme sadeidlunutsauaisdszma lums
v o a = TG o H o &
tahsumsRusanldulasaiiluiusmlasl¥easuandoudail
a o o dya 1 s = o &
- Funiwduazvtifuulasmdlesnsiie e Tudusne

Y ! 91 -4 @ Y = 1
- 5'IFJIlﬂLLﬁ3?’1’]1"]5%']fJLl‘]_]a\‘iﬂ']ﬁ')fl’é]@li'lﬂ'l!ﬂﬁﬂi&’ﬁ?'l\ﬂ?ﬂ



17

Prudent & Professional

=}

- uiSouduuilasmidiedas a SuAasions

[ @ Py 1 a o Y o =1 2 A
- waavesaswandsuninmsuasmeumsdusud lud ls@anudaadedulae

o I s A ' YNy
!,Lﬁﬂ\’iﬁ]”l‘u’JuﬁzﬁllL‘]Juﬂdﬂﬂi&’ﬂ@ﬂﬁ]uﬂlﬁlﬂﬁ’luﬂlﬂﬂﬂﬂ’FJWLJ

q

=} [

v oA a w1 v v ad b v oA

3.5 wlsviemsiaFvesusyndesludiuvessiensigrnmieunuldulouens s
FURBINUAVUTENA

3.6 9ANIRIALAYTINTTEHINAURlaszddgueenTEnY vy ENdosnanA LD

a w0 Y 1Y ) 4
amulusEndesuaznuiseudureaiitndes lddnsonnnsumstusiuudd

NATFIUMITBNUNIMIRUIRY

v
r a oA v @

4.1 Wesgumsnenuneamiiulninguiinadwuldlumadepiv

Tusznatean nquusna Idhuiasgiumssieauniemstuuaznisinay

[

=N @ o Y % v o Y o [
WIATFIUMTIIBUN 1SR U USulsesuunatsnatiu Felinatenulddinsy
= d’d v add A v d' = o o
\‘l‘lJﬂﬁNu‘VlﬂJi@‘lJigEJ$L'J@1‘]J€UJ]51’IL53J1HW5?JYIEN'JHT] 1 UNTINY 2564 NTﬂﬂﬂf‘]Uﬁ UIAIF U
a o T Yo [ A w s}dds! A I dy Voo Y
ﬂﬁi']Elﬁ'lu‘i’l'lxiﬂ'lilﬁuﬂx‘iﬂﬁ'l’lllﬂi‘uﬂTi‘lJi‘]J‘]JE\Wii'EJ%ﬂﬁl‘ﬂNﬂJULW@iﬂNLu@ﬂ']M'IWIEJNﬂU

= 3 [ Q) a o { @
IATFIUMITIBNUNNNERUTERINYszmst Tasaulvaiflunmseiuielddanumendy

[

Al |a oA v A Y o ey @ A 9
’Jﬁﬂ;]‘]JG]‘V’I'Nﬂﬁ‘]Jﬂg"]ﬂ.m8ﬂ'liﬁlﬂuu%ﬂ;]llﬂﬂﬁﬂ'liﬁiyﬂfﬂﬂPﬂﬁlfll'mijﬂu

U

v
o a  w ' a wa ' 1 o3|
ﬂ'lﬁu’lll’l@liﬂ’luﬂ'ﬁi"lﬁlﬂ'lu‘VI1\‘1ﬂ'liN'L!ﬂ\‘lﬂﬁ'l'nﬂﬁ@ﬂQﬂﬂﬁ‘lﬂﬁwaﬂﬁgﬂﬂﬂﬁﬂﬁlﬂu

M3EAAYABIUNIRUVDINGUUTEN

42 eI UMIseunenstulnifeelinadnulddmsvamstunlisousseznanind

1] ]
= [ =

AU UM ondIUN 1 UAIIAY 2565

Iy

o a o Y 3/ o a s Qs
ﬁﬂ'l'J‘Iﬂ%W‘]JﬂJGH]lﬂ‘]JigﬂT?fcl,"]ﬁJWliﬁ'luﬂ'lii'lEN'l‘L!‘VT]\“Iﬂ'IiL\‘IuﬂﬂiJﬂi‘lJﬂ?s‘iWﬁWEm‘UU

o

FerglinavieaulddmsveumstuiniisovsreznanindnsSuluniondaiun 1 unsiau

3 1

a [ t Y Y Al Y 2 = YA dy
2565 ll'lﬁii'luﬂ']i'i']f]\ﬂﬂﬂ’l\iﬂ'li!\?ﬂﬂﬁﬂﬁ']']"lﬂiﬂﬂ?iﬂiﬂﬂ?ﬁﬂi@ﬁ]ﬂ‘lﬂnmuLW@slﬂllLuE]W']

1 a o v 1 (=] )
WMURBUADLIASFIUMNTTIONUN1INTRUsyrelszme Taoaulvailunisesuield

dﬂaw@ @

L i @ a =Y ar 9
Glfﬂli]'LIL?]EJ’JﬂTJ’)TJ ;]TJ@ITl"l\iﬂWi‘lJﬂJu%LlﬁziJ'lﬂ'i;ﬁWuﬂ"lii1E’N"Iu‘V]Nﬂ"IiNu‘]ﬂ\‘lﬂ‘]J‘]JﬁﬂWSElﬁ

)

Y a e Y Y @ (% 9
doroulsulunlfiansedeeniusainsnnudlfunnsgu

Yagiiurheuimsveanquuseng agszrimsszluunineamsauiunsuas

Qa
¥

WsanHansznuNenldesumstu Iulns uhas UM TeNUNINSRUAINATIN

A

delgiia



18
Prudent & Professional

o dd'o [
5. ayluleneigynaa
Y

o [ [ @ ) =Y
5.1 UMM IANANIN IFIANIIUNITIRY

4 Y ' Ag Yo o = A ' a v o P
Lﬂﬂl“ﬂﬂ']i'lﬂ%ﬁﬂ'l‘lﬂsl‘]ﬁ]ﬂvn\‘lﬂﬂ'ﬁlﬂu A NUNITINTULAN Tﬂﬂsl“]fi’suﬂmﬂmmau 9

9

o v a o o A s Aa £ ' @ v A Y a o a
dwmfuduninduasnilfuinalszanilinis ifnasinsdayasou lddamenasinigia
VA v ada 9/

yaemn g luuTeuemsiysnneites

A = 1

52 semsndluRuanaessmea
- g =Y T @ Y (=] = Q a @ o

nemsniduRuandielsemesu Taoudassudu@uummudanuaniasy o un
a & = v o Ao A a i o £ '
HaTems voanunasvesguninduaznildundutuasdialszma s udunaulasen
[~ a a —y [ ?,’, 9 dya e = Y @ = 2
Hufuumawsesila s iy Eaduniifumuusuiuyiamsldeanuannasuniui
o 3 a o I = Y 1 E
sualuusiuyams) mad1lsvsevayuanmsuasadudiduneldniom 14wl
o ! ° @ S ! 4 @ 1 a a9 o
flsvienanudmiuainiu dauifsdumsulasaeuns@iuisiludls@anu)
< 4 & ° @ A 1 Y
WaaT9u tozuaasduuayayluentlszno U YD IE IUYDIHA BT U
tﬂ' =) o

53 1A39NENINMINY
v o oo [ q 4 a v o o ' a

AguTEng SufnemadieSuusnuesdunindmensRudeyangAssu uazyIn
b4 9 o A g a v d A A " Yo [ v
FredunumsnnemsmwizlunsfiiduuningmamsGunldldTayamdlsyad
a ' o A 1 < o [ Kt ¥ An ot d = a
gasssurumi lsvevanu sdielsinw dmiugoniimsdin lillesdlszneumeadums

1 a o [

= 1 @ o w = v o = @ J
ﬂﬂmmuﬁﬁuﬂmﬂty NANUIHNA ﬂgiﬂijﬂuvﬁ‘v\lﬂ‘vnﬂﬂ'lﬁlﬂu@\iﬂa'I'J@g{'lﬂﬁ'l?nsllf]ﬁi']flﬂ']i

Q
]

A @ AA o Y k4
auinan i luulsinemsiigFiTeamsiuine 14

o

L ¥ =Y

Qs s é
ﬂ1§§]ﬂﬂiglﬂ’ﬂi'lﬂﬂ1§!!ﬁ$ﬂ1iﬁﬂﬂéaﬂ1mﬂﬂa’uﬂiﬂﬂﬂ1ﬂﬂ]i!ﬂu
T I a a o o = % { o 2
NQUUTHENA fi]ﬂll'izlﬂﬂﬁuﬂi‘ll‘lﬁwnﬁﬂ'ﬁ&ﬁu o ']‘Hﬁiﬂ%}i'lﬂﬂ'ﬁﬁlﬂﬁﬂ L

q a

=a
=
2D
=
=
af
=
Ca,

1
J =

a @ W @ o v a @ o { o T
m\imimuﬁ’muaﬂﬂumwmﬁ’mimmumﬂmwmﬂ ﬁumw:fmwmimuﬁ’my,amﬁlu

QU

D.

[y

a T a v o < 3 q a v o =N ]
mendadeyamgasssuum lsvanuidaadidy tazdunindnemsuniayamly
mendadeyamgasssuiui lsvsevanu Tasinsananunugsntvesiomslums
[ = w o = [ = Q a v o =
TAMTAUNTHENIMINY LOZANYUSYDINTSUARUTAA TN T Y IVOITUNINENWNTHU
Funfndmamstuniayamdesinmudad e

AquuIEa fayamFunindnemsSudrenimiudadiniie WenguuiEng

= @ d a Y i o a o 4 [
foaseadunindmamsRuiuiedunssualudamudan uazsRou lvauTyyives
a o d A v Y a A A d v o = a 9 dy
gunsninnunmstuasliifanszuaRuaaniumsfufisviiessuauuazaoniioninyoa

F A Y v a PN
mmaaﬁumLﬂuﬁuiuaumizﬂam1uu



19
Prudent & Professional

= o o e @ T @ T a Y dy a2 Ya t4 ~
’L‘TuﬂSWEJTINﬂﬁNU@Nﬂﬁn’my‘ﬁﬂﬂuiﬂEJ“HﬁQTﬂEJGl"K’JTJﬂE)ﬂLUEJ‘V]LL‘VIi]i\illﬁ%@l’é]\illﬂ'lﬁ
a Y, 84 o da & o ' = o
‘ﬂiZLﬂJ‘Hﬂ”IiﬂEJFJﬂ1 N3IU wam"liuazmﬂnumﬂﬂwﬂmmsmwmﬂ ﬂmﬂaauuﬂm nIonNg

§ a v da v 1Y [ o
AoemupIdunindnanasui ludiuvesilsnieonanu

L4

a w d a Awv 7 a ¥ a &
ﬁ’uﬂSW?JVINm‘JN‘I-!‘VI’JGIN’SIﬂ]ﬂ?ﬁlﬂﬁﬂ]ﬂﬂﬁiiﬂﬂ]‘uﬂﬂi?‘iii)‘lﬂﬂ‘[!u

a L] Q
v

[ Y

= v o a ' a 1 o
Auningnumstuniayamidioyanigasssurium lsviovianu szuaaslusy
v

a

uaagIUEMIRUAIBYan1gAsT sy Taesuimsnldsunlasgnivesyamgdsssuludau

o 2
Y41 I T oA

St A

& g A L4 a  w ' = @ [ v
N9l FUNTNIN1NITRUAING 1U12590D9 Suasulundnningnde 13medn
=Y -é 1 a ] Y A Q S o T 9 T = 1
Suamuluanasyusinquussng T ldidendadssmnnlidayaaidioyadigasssuri
o < 3 A = o o a da o = m Yo o ~ a9
Mlsnanuiawsadu uazdunswenmsiuntinssualuaan lul8svHssifisaiudu
2
Lagannily
a v d a aos v v Ia T ° ] A
aunSndgmamsiuniayamdeyamgasssniuhlsnanuiaaiodu
a unSuinemsdesunsn nquusing efenldiuauluanmsguuans

Y 1 A ] o < & A =< 2’, dy A oA Y v
mmg.amqmsmmum"lﬁmﬂnummﬁiﬂau (L‘]Jui'lﬁlfﬁli'lﬁ'li) VNNLN@LﬁﬂﬂLLﬁ’J'lilﬁ'IﬂJ'l‘iﬂ

1 = L}

a v A ° 9 v ° 2 g A '
ﬂﬂlﬁﬂ]lﬂ ﬂ'lila’[‘Jﬂﬂ'lﬂuﬂcl‘ﬁLlﬁﬂﬂﬂﬁlﬂl‘ll]aﬂ"lﬂﬁﬁi'iiJN"IUﬂ"lul'i"U"lﬂnULUﬂLﬁii}@u‘lNﬁﬁJ'ﬁﬂ

q

Y =

a wa g 4 g4 A 4 ' 1 { o
U§1ia 18 mnesasyudlumsie ined i evmniudmeuumuiimaiesdosinoniug

Sldy a
Taedaolunssaugsne

v
L o

= 4 v o ' o =] [~ '
NumnuGlumwmﬁqu171meﬁ'ﬂ&ly,aﬂ1qmﬁﬁumum"li‘mmgummﬁi%E)u’myam

HolEuuInAIBYAMYATITUT WAUYUMTNTIEMITIENTAINAIIAYARINEHEIR YR

as

a o s a - T = Aw 9 o
gasssuium lsuaznanuinianinmsdeuulasluyasgdsssunsui lud lsvanu

@

< < 4 o a 1 a o '
Lﬂﬂlﬁiﬂﬁullﬁgﬁ"ﬁﬂﬂﬂ']ﬁ'lﬂlluﬂﬂ'll\iut’lxﬂquﬁgﬁﬂ Wﬁﬁgﬁuﬂ']"liﬂéfﬂ‘lﬂﬂnufﬂzlluﬂﬂﬂﬂ

U

(=] o 4 o o v a s T
Ysznnsemsluniidium lsvisenanuliedasmiheRuasnuluanaisnu semsainan
wlou i lsazauunu

Y Y] = =Y p=% O { P 1
RuifuwasvnnEuamuluasiesyuesisvnmanzdisudoduneglaonludaiu
o A
Yot lsrs oviany

mstndszianaemsuaznsinyanve mHEuMIn iy

@ o 1

£ 9 Y
‘Viﬁﬁuﬂ'l\iﬂ’lilﬁu‘VN‘VI?Jﬂ’JﬂHﬁﬂ’]ﬁluﬂ'lﬂﬁﬁ\iﬁlﬁﬂi'lﬂ'muﬁﬂmﬂu’lﬂ Iﬂﬂi%’lﬁﬂﬁ]ﬂmﬂ
4 gy -

¥ 9 v k4
A3 e Nedl Nﬁﬁ'lnlﬁlmz"lﬂﬂnuﬁlﬂﬂ"ldjui]']ﬂﬂﬁﬂﬂi']Elﬂ'liﬂﬁﬁHVl'Nﬂ'liNH!Lﬁ%ﬂ']iﬂﬂ

¥ [
SimhenuIteenidienuiaswzsuiludamvesd lsnievianu Taenissnayanisa

) ] o ==

2 = A g A d ' = @ d” A ¥ a g’/
ﬂu@ﬂﬁ]’]ﬁu’lﬂﬂ’]uxiﬂﬂﬂ']ﬁiﬁﬂﬂuElllﬂSaﬁunu‘ﬂﬂﬂl‘ﬂu’f’fﬁuﬁuQm@ﬂ@ﬂi’]ﬂﬂﬂ!fuUﬂl!ﬂﬂﬁ\iuu

q



20
Prudent & Professional

¥V
yg’/dlwol

ad dy A 9Ya I T & Y = '
£ U mﬁﬂfﬂmu1Emm'gﬁﬂaﬂmammmmmgﬂumuﬁuwmmunumqmmuiumu
3 )
ﬂlﬂdﬂﬂiﬂiﬁ]ﬂﬂﬂnu

MIAATIUNTVDAAIBINBNIIN TR

]
a

= [ o a o w A Y ad ] =
Funswimemstiuazgndasionisesnainind Wedninee 1A unszuaRuaaves
a Y4 uy/ EJQy A Yt a ad Y =Y = v d g’/ =
funiwiru'lagugens vielaims leuansnee laSunszualuanvesduninguu sauda
=1 d' g =Y Iy o g’/ A
1% TouanuideuazianouUNUB DU IMUAYDIUNTNEUU M5 0TmMs Tounsarugy
a o & g’z Y (=1 =1 m Y g}é - = 6"
Tugunswdaiu wineg hifios Teunie li'ldas IiFanudsauasHanouunun ouN I ue

a v Y
VOITUNTNIUY
k4

a a oo 4 = a wa Y
AGUUSENY dasrensuiFuniamstunaedie lainsl Juaaumseyniuves

Q

gq gI/ Y =y v g’; Al Qy [ g’/ dd’d
PUTHUULAD Nﬂ'ﬁﬂﬂlaﬂﬂ'ﬁgﬂﬂﬂwuuu ﬁiﬂﬂﬂ'ﬁﬁuq@]aQsllflﬂﬂ'ligﬁiﬂwuuu 1uﬂ5mﬂﬂ

& 2a a da 19 vd 2 a ) vy 2 o R ay o <
msdeuniifunismstundegldilluniidulnionndlddsededuaadidedmuan

[ @ ] A A Y o ;Q A I~ a @ & v
UANANAUDYTININ ﬂi@ﬂﬂ’]il!ﬁnls“"U't’)fﬂﬂuﬂsll@\iﬁu’ﬁuﬂu@ﬂﬂﬂ’]ﬁlﬂuﬁ1§3ﬁ1 U WHDN

U

@

I s cg’a = @ Y dya T v Y T ] v A ]
Lﬂummmwmiﬁuﬁummmzsugwuﬁu%u IﬂEJT]JENﬂlmﬂﬂ'ﬁﬂ]@ﬂgﬁﬂ'muJ UTAINAT
Tugauvesi lsnienanu

b4 v a w d a2
NMIAVBANVBITUNITWHENIINIINYU

v
oo [ @

3 v EY EY v
NgUUTENY FudaulewavianuAuAsAainInezNaluYeIAs 1S NITIUaR
3
gl

li'la3ayamaeyamgans surui lsuiovianu wavianudunsanna Iz

Ll

¥ Y ]
AMUINUINHAANVBINTZUTRUTANIZ AT UM UAT T2 MUTYRNAUNTSUTRUAANINNAT
1 a o ¥ Yo ] = Y [ d’l = Y a a @ o
NRNUIEN ﬂ'lﬂ')"lﬁ)%;’llﬂi‘ﬂ‘Iﬂigllﬁ5ﬂﬂ'ﬁﬂﬂ?EJEW]i"Iﬂ'EJﬂL‘UEJ‘V]LWI%iﬂiﬂﬂﬂigu'lﬂ!“llﬂﬁﬁuﬂiwa

=Y v A 3
NWOITNU W ’J‘L!‘Vlllﬂll'l

k4
o YY) 9

] 1 1 9
G!uﬂiiﬁﬁﬂ’)'lm%ﬂﬂﬁ}'l‘l,!!,ﬂiﬂGl"’lJ’t’]\iﬁu1/]%’1/‘]Eﬂilulg]}mil"ldj‘LlE]fJ'NﬁuElﬁ']ﬂﬂJuUﬁﬁ&Lﬁﬂ’lii‘Ui

o a

1 v v
ITUNTILTVUID NQUUIEN ’Jﬂ3Jﬁﬂ'lN’ﬁ"’U'Iﬂnuﬁ)'lulﬂ’iﬂﬂ‘ﬁfﬂﬂ'JW%]ZLﬂﬂﬁuIﬂElWil'lim'ﬁﬂﬂ

L)

¥
Y a K

msAnduainoeszfaduly 12 @eudrarii s NMInaNUAsIAIUIATAA DY

g g

D.

b
] o ) 4 [ (% J

FunwdimuduedalisdnaivawanisfudsensiTuusn nquuiing Sayan

e

v o

r v 4 ¥
HAYIANUAILTIURUAWIAURAVIANUATUAT AN NIZRATARBAD NI ADBEYDY

d' =) =
PTDIUDNNNNTTRU

Y ' a W

H v v
AQUUSTHNY Ansananudesdumsanizmuiiuednlived gy nquusEmag 019
a T a o o a ¥ oa R 1 d‘ a 1 v oo w
A9 NFUNINIMIMIRuiulinamsIuvennuissanunsansgslivednguazl
msAadyg TasRinsanndeyaneslunsedeyaniouendu iy suduanuiuseis

AMUATAAYOIDNATIENS



5.4

5.5

5.6

5.7

21

Prudent & Professional

] E4
nquusEng 14i5mseddinlumsdiunanayuaunsaniniaiegifaiy
Y b4 E4
dmsugauilmam auiy aiuuseusseznmsisnu nguusena 39 ldiinsdaaiums

d‘ d' - 9 = 1 w Y A'l ’ £l =y d‘ T
L‘]JaEJ‘L!LLﬂﬁ\‘iﬂJ@\iﬂ’J'ﬁJLﬁﬁN‘ﬂNﬂ'luiﬂ5ﬂﬁ UASTUIAUNDHAVIANUATUATAANIAIAINIEG

[

a 2 =4 = v Jda a
ndupaoavIguasganilmIsesdunsndnnanndaan

v }
mImuIsHavIaURLAsAanmazife IudsAusedIndoyanaanuay

L
= o

nsAnnnszaumsel lueda Usulyedredeyamsaiansel ld luswaaifeidugnuil

LAZENINIAROUNAUIATHT DY

Q/ o ] %

a [ 4 =Y 4 a J Y Yo
AUNINNWNAITHRUILYNAAITIVUIYBDNIN iy% Lﬁ'ﬁ]ﬂi]ﬂ']iﬂ"lﬂ?'ﬁ]gllll‘lﬂiﬂﬁu

nIzuTRUdan N dYyonae 11

=

MSHNNAUVBAATBINBMINITEAY

4

a v o = a o o Y v a
ﬁu‘V]TWEW]Nﬂ'IiNL!Lm$°Hﬁﬁu‘ﬂ'lﬁﬂ'lﬁlﬁuil%u'mWﬂﬂﬂ'mJﬂ‘Ll Llﬁfb’uﬁﬂﬂﬁ}ﬂﬂﬂ@ﬂq%ﬁiu

o

o a A a AaAan a o I ¥ [ Y
JULTAITTUSATINU ﬂ@l@&il'ﬁ)ﬂi]ﬂ'liﬂJﬁVlﬁ‘]JQﬂ‘Ubl‘]f‘lﬂ@"lllﬂj;]WlJ'IEJ'E)g!Lﬁ'JEI,Hﬂ']THﬂﬂﬁ‘U
° a Ao ¥ o = . = o Y a A ) = [V o o
VTUIURNUNTUYY LLﬁ%ﬂ’ﬂﬂ'ﬁﬂJﬂ"ﬂNﬁﬁi“’lﬁflﬂ%ﬁlﬂigﬂﬁﬁlﬁlﬂﬂq‘ﬂﬁ ﬁﬁa@ﬂi}mzwﬁumwmmz
o dya 9 a
FITSHUUTUNIDUNUY

o [ = v d
ﬁ'unummwmammmmwa

¥ @ = Y4 § ad o J [
AuuMIRaed R unSnduaa sy A muriayamanihz Idsuududyan

A =R

:'; T 9 T d'a U FTl til 1 Y g 1 d’ 9/
6lﬁ"l];‘ﬁ@'lf]?’] STﬂWTJUﬂﬁgﬂi’)‘]Jﬂ’)EJ danina ﬂﬂ"lﬁﬂﬂﬂ'ﬂm‘lﬁl LL'ﬁzﬂﬂ‘lﬁ]"lEJi‘J “]Ni]'lEJLWE]Gl?T
Y 2 a y A
"lﬂmmmum;mzwmmmmw

RUAINY

a o 0

= v kY a ] =Y ¥ ad Y =2
n) Ruasnu LTI wwegmssmiudasey lusumsBusuuaayamaisd ldide
) Quasu luusEndes vsENImuazmIswiiuaaseglusumsumwizfensuanas
1 oy = T d‘ Y ] Y =
YamMMIIBIIMNUENTIINAUHENITADEA (§11)

NAUTONMINAIN

v Y Y 1

NAUTEMIHAUWTAINUTINNUANA WHAVIANUIINNITRBERIAZAY (§13) 5191

Q

Yy Yy & da v qor A A4 g Y w4
nusznoudie Aunulums ldundanduuazaldsedunnerdoeswnidunumsgoy

] 4
A A

adonau

a Y =
gUAMNNA

a 9 A =l v Y- Yo 9 1 :': 1
ﬁuﬂ'IﬂQL‘Hﬁﬂllﬁﬂﬂiu§1ﬂ1nu’Hi@ll“ﬁﬂ'lfj‘lﬂ‘D'“V]il%ulﬂ‘i‘iJ!Lﬁ’JLL@li'lﬂﬂﬂﬁ]xﬂ'lﬂ’J']

= Y o Yad Y 1 T - 9 Y
i'lﬂ'l‘iﬂu‘U’?)Qﬁuﬂ1ﬂ1u3m1ﬂﬂi‘lﬁ’)‘ﬁﬁﬂﬂ@u@ﬂﬂﬂ'E']“Ll i'lﬂ']ﬂi&ﬂlﬂ\iﬁﬂﬂ"lﬂi%ﬂﬂﬂﬂ']ﬂ

r [] 1 v
Auunge dunulumsaaulas visdunuduieldaumegluanmfivazanwilagiiu



5.8

5.9

22

Prudant & Professional

]
' a ol

Yas 3 = g e A = a o
y,amﬁﬂfﬁm]z“lﬂimﬂum'iﬂ'izmmﬂﬂm%ﬂnﬁlllﬂm'ﬂmimmuﬁiﬂ%m1nﬂﬂﬁ14ﬂ

Q

[y I
e lgoensutlulunisue

o; o v oA
adanTsuNINGoM ANy
s a w & A Aa A o Y 1 =

aFansunIndiomsasundeassunenitsz Testininsie ldnusivsoninas
= 3 J o @ da 1 q A o
dtvesyanwesdunTnd iayanulosuusndresnu lnssawdunulunsiisens
Az Iy amIMenaInssuisensalesImnuinalenavIaUINMsaoemazay (k)
AP o
nau o1nsuazginasl

da =y Y4 ] 1 ¥ o ya’ X a o ] = 9/ -

nAuerFunindszninneadeitenses e 1dlunsnaauazsmiedusi iia
TWusms uaziie 15 lumsuimsau uaasmusimyuidlaSunsninaenavanuINns
Aoemazay (§11)

7 Y A q 9 a ° 1A ¥ A& g Y a

psuazgnsalndenses I iimeldlumsniauazsimitedum e liuins uay
e lFlumsusmsau uaasmsmuileFulsninmeRuFous A AULASHAYIAT Y
nnMsaeemazay (1)

IS

a w2 Y & 9 A da A W
51ﬂ1numﬂﬁﬁu%57‘lﬁlﬂ5$ﬂ@ﬂﬂﬁﬂ FIATEBIINDINTVUUTLDSNIHE D Liﬂﬂﬂuulll‘lﬂ

v W 1 9 o A Yo A 9 kY A a A Y [
ﬁﬁﬁﬂﬂﬁ’luﬁﬂﬂﬁﬂ”luazil"lu’suﬂllﬂiﬂﬂu’1]"Iﬂ@‘lﬂﬂ AUNUNTIATIBU €] NUDYIVIINUNTI

[y 4 = @ & 1 { { J
tanuieldduniwdodluanuiuasanwinfensz IFauldauainlsyasd dszana
A v oo e & ] 42 a v d P
msdlosdudmivdunulumsie aude uazysazanuhasdunswdin souddunguans
Y A A EY @ Y v 9/ =l a - o dd Y A
feuneteslasnseniuns 1 mydeadavsomsnaadunswdndntoun lvlunmssowy
I a w o
AUTINNUVDITUNITNG

o ] 1 9

¥ 4 ) v a o o Aa = v
ﬂ']Lﬁ@iJiWﬂWﬁ']‘l’iiﬂﬁuﬂiWﬂnﬂﬂi&’Lﬂﬂ EJﬂL'?ﬁ!'VlﬂUL!ﬂ$ﬁUﬂ5WU§$‘Vi?1\1ﬂ@ﬁiT\1

@ Lo

o a9/ 9 o = dy
MuuNIndunsInanae1gny M se Tew Tastlssannpsdunindasil

- msuazaIulSuilyienans 20 1

t:i ] o [-% s
- 193 99ANLAIDIATF 1IN 5 9l
- mseslininsold 5 3
- isewannszua i 5 3
- ITUNINUL 5-10 3

4 T an o 1 4 a [T 4
Pszinanyengns 1dse Tend yamaunde uazgdtnsAsandousaiuesdunsng

Yar Qy A v A
w2 lasumsnuniuynauili®

]
L

o v a @ ' VoA
Naﬂ’lnlivﬁE]‘\J’]ﬂnu%’]ﬂﬂ'ﬁﬁnﬂuﬂlﬂﬁﬂu 'E-nfniLLﬁzq‘]Jﬂimlﬂuwaﬁ']\iigﬂ’rmﬁ\iﬁ@uuﬂu

Y ywsl

ady Yo ' @ A = o o 3 Y A ¥ Yt o A
qnB RS Ui uyamamigdvesdunindiniuituseldvealdvelum lsuSonanu




Prudent 8 Professional

5.10 Funswd lusisanu
=y ] T W s 4 r t @ o '
FunindlilidaudsuanTdsuasuaeufaned uaaslunmmudnaidasiviie
9 ' ¥ A v o v ant Y =y
ALY LASHAVIANUIINAISARIA AN (871) tazdndviie lag BduATININIZEIa 1N
v o d a o
manez lasuilse TemiFassugenelussezinm 51

a2

1 A A dg! o & = 9/ v o/ @ =2 A @ A
Meneinatunenderunedestuiuning lildausrgniuiindiulusyFves
=y o ol 9 v A 1 Y a o a = A o a VoA 9
Funsnininetesdadlonslfinalse lTemildursygdunudulusunafunnnldain
a o dal A 9/ g ' o a 4%, o A @ =R o v EY A a 49!
Funsnonfertoaiu Nedeimalunenadu 9 sziunmiualdaelusenheiu

N 9 T a o e v ey v J =
5.11 ﬂ'liﬂ@ﬂﬂ']‘l]f]\iﬁuﬂiwEJ‘VllliJsl"]fﬁu‘ﬂiWEWI'Nﬂ']SNu

de

kY
gammmmﬁmmﬁumWﬁlﬁ’sumiﬂizmu 13 ‘Vjﬂ'J‘L!fT‘LI’if’J‘IJ'i%SEJ%L’Jﬁ'Iﬁ']EN'IuTIﬁ "19116‘1_] NY

dd’dy ! =y

9 | =Y é’ A [] dy o L d' 1 Yo
"U’E)\‘lﬂTiﬂE]EJﬂ']Lﬂﬂ“Uu“ﬁi@]hJ ﬁluﬂimﬂil‘ll?)ﬂﬂ"b' i]‘&”ﬂ']ﬂ'li‘]_’igll'm‘llluﬁﬂ'l‘lﬂﬂ'lﬂ’l'ﬁlgllﬂiﬂﬂ

=

oA = o oA Y

= [ Jc’:’/ v = o a oa { 0o w a Y v
maaﬁumwauuﬁ@ﬁuaﬂﬁumwwmiﬁlmmmﬁﬂﬁﬁﬁumwwmmwmimmus:}uag

] ] ]
= 1 A r =l o 1 ¥

Tasfuinaviaquainmsdesauloyaniiniadieg ldsuaudinyamaiutigFves
a o o M v = @ g Ya a g’/
funindnsonedunindnnelfiiaRuaaiy

v 1w 9 ! 9t o 4 o A

waayuaInmsaseasufiilumlgdneludlsnievianuiui

o i = v Yo A
mimmmgaﬂmmmwﬂmmu

Vo ] Yaor M = 1 a v Y a @ o A
- yamnaiadiez ldsuAn nueds yasgasssuindunulumsvisvesduningvie
] = Y Ya a A 1 9/ =N v J 5‘1 9/ ' o
wieFunswanne liinatuaaws oyamainnsldvesdunindiuuduainuiulaag
gan N
= ' 2 w o = 4 J
- lumsdszluyamoinms iFvesdunind Uszsunaumsnszualuaalusinaaininineg
Yo =) v o o I~ v @ 9 ar a = & o v = o 9
I85uandunsndizgranaaiiuyadnfigiulasldoasfeaanilusasinoumsiuld
naztouyamnerndszdivldluaaagiudganls llamawazanudssnide
a @ d
AunIng
= o~ oa [ Y a o & T v 3 1 = o @ oA
- Aunswon luneldmaduaasediulngiluriieddszuenanduningdu «q oz
= VoA ] Yar A 9 k1 [ [} = o P Y a a .
#nsayaniiniadiaz ldsuauldaeandesnunilrsdunsndnneldifauaan
a v do d' 9 Y
FunINITUNANUALITDIAIY

MSAALIIBMIHAVIANUINAITADYA]

3§ 2 o daw v [

- WAVIANHIINMIABEAIYOITUNTHINS U TuIanauzgRNaYTIens mInYssnuns
~Aq Y o A § Yo A y (a4 o [V
nFlumssmuayamnaiadeg 1d5vauIddeuudas limendsanivinavnany

9 v g}/ 1 9/ = A 9 v Y- | =Y Py cﬂl [N 3 1
1NNIsAoAIATIMIgandl theanwe lvyadinudyrueeduning inunnyaniay
v ad I~ o T 3 1w o i T @

YaFnaniu @nineaufeusimvsemdadimiig nin limesuinavianuainms

v = o d gll 1
&ﬂﬂﬂTﬂJﬂﬂﬁuﬂiWﬂuuNTﬂﬂu



24

Prudent & Professional

[

@ ¥ N 3 o I3 A w A
- MsnduTEMIRaVIAYUIINMsasemzgns v Tuseld lui lsusonanuiug
5.12 Aunindsnm
a o o ' 4 :
gunswiganilszian du'lddhdgaiie lduilsg Fadlduaassiens Baoldvina
a a ’ =t v 9 FY ' Yy A
“Funind hinyudew uaaslusinmuindenavanuainmssesaiazeay @15 511
v Y Yy Ry £ 19 9 o A
nuilsznevase Aunulunisldudedulfuazarldielunisduiiunisdgnanoa
seuziimImslgn

5.13 daygyan

S @ v ' a o a Y o3 o 1
o JulsudAnuvesdyyus nguuiing widsulundyyuiudyyusinie

a 1 1 [ < 1% [ [ [
Usznoudredygusivield Tasdyaziludyansmisdsznendoday1is

a

Y w CSI') ~ Ya a FTEN ) ot Yo w 1 & A
ardaauimsldanslumsatuaumsldguniwdnszy lddmsvesnamilaions

uanulasunuaenouunu

] ]
L] =4

NgUIsEMY Usziliuegdynusinwszoznaifvendn 1 ldnszy ludygusvse

] o

MuTzEzIMNMABgraTy I NlNaeY Tausausseznmandnsiaenlumsvneeiy

] ¥
dygurmnlianuuiueusisaumaaurang l9ansidontiuuazszoziniaiudnd

=) a a 1] = ] L] d' g J9a a A g’/ g‘/ dy
Lﬁ@ﬂiﬂﬂ'ﬁﬂﬂmﬂﬁ'ﬂﬁy'ﬂ‘]ﬂ mﬂummuuuauaﬂm’mm@ﬁuwamz"ln“lﬁmmmaaﬂuu U
a =3 = Y v A 4 9 @ ’

W"l]'liﬂl'lﬂ\iNE‘]ﬂi%‘ﬂUﬂli’]ﬂﬂ'lilﬂﬁﬁluuﬂﬁﬁ"ll’é]ﬁﬁﬂ'lwLL’Jﬂﬁi’)iJG]'N  NYIVOINUNITADD Y

a (- T < £
YRIF Y UHAINA (ueiu

agu1Ena lugiuedian

Y Y [-%3 '

agquusEng 1$3smstaiaerdmiumssuisiemsuazasiayamdyan

UG U

Y T o [ g @ v Aa @ o a Vo v & o 1
ndyy uuadyassesduuazdygusnduninasredediyana a Tundyaus

@ v Y a R a

o 4 = @ @ da a
e (Funduninedredandouldan) nquusina dufinduniwdaninis l9dudas

G- o=
=3

b\l

= w Y a

k3
anslumslddunindeduazniifumudygumumsnesiszmudygn

]

a v da a 9
Aunsnaansms 1o

T a w @ =y v da a [ i o = =Y v da a @
NUUsEMA Sp{Funiwgdnsnms 1y o AuhdygusiSuiing Funswianinsldia

yamaesInuinAudensimazay #avianuaInmsassmazan uaziliulyadienms
14

@ 1 a o v ] a @ da a o =

FayaswemilFuawdygusind smuussdunsndanimslalsznoudles ity

4 ' ' T b v
YoaniFumudyguInmsiayanEuusn Aununensasuusnfa iy SiuauiEud

eIz dyu o uidygunsulinavionsuiuidyyusisuiing uazinaae
. d

fagelaamdggusnlasy

g g

a 4

v o T 4 & v v [
mInnquusEna lillanudediusdamraaunalinnuiwsivesluduning

[ [}

a T J o e y 2 . = @ o A = 1
g1983vzgnToulRunnquuisna Wefugaoigdygudr duniwianinmslfazgnaann

Q



Prudont & Professional

v
[ [ =

& an oy o = , = 2 o & ¥ <
@ouna IagdsiduasaiunnIundyaunsulnaaudeiuaugaueaigns 1vilss Toy
£
q

a @ da a v S o [} 1o = g }
yaadunsniansms lduseudugaoedyausuduaiulasifatunon

[

Y
NUTUA W TRy

k3
d'q/ [} 9y [ L]

o Jundygunisuiing nquussna Sudviidumudygudeyaaidogiuaes

U v

E4
1 o

Swutuidestieaudya Anaadivsasinenidenutisues Yy IMIesns

b v H v
aonodudindrumivesnguusina vasnniundygussuing yamawiyues

¥
o v

£ . 3 ¥
niduaudygusziiuiulasazRounsnionanilFuaudygusazaanslag

E4
o a =2 v LY

v 4
aztoumsehsymudygiinediszuds ueninil yadmuigdveaniiduaiu

U

[

% [} 1 ld' = d’ G o a ] v
dyyuezgninyan nuieimsilasunasviesziliudyaus lni

ot 1 gﬂ or L A - %3 = 1 a
fnuiszezduuazdanmnaiuninddiddyanien

]
a 1 ="

1 v E4
sSuuduindeseamudyauiniiosdyg 12 Weuniedesniniuawa ui

L] v U
a v ¥

™ A A A o VR a v oY -~ H w 3 Vg Y an
ﬁfyiy'-us]f-uiuuwﬁ ‘H5Elﬁiytlluu“]ﬂclﬁ’cTuV]iWFJEJNﬂdiJﬂJ“amm ﬂggﬂii_]iiﬂu‘é]']i%ﬂ']ﬂﬁ']ujﬁ

U

IuATInnBAD YTy 1T

oo

nguusEng lugiuzdlden

@ 0o a

FAdYYUT A UL

]

]
1A

g usianudviaziane tunuvesa N vesdulvg 118 Teu la 18y

' 3 o ' o oA 1 o o @ o S { [y [ t o =
mﬁmﬂuﬁmmnmmmmm ARUUIEN uuﬁﬂmmuNuﬁ"l@’fsumuﬁwumgmmmmm

g a

-a2ary

<3| 9t ' o &4 ax g o [
L‘]J‘lﬁ']ﬁl"lﬂsluﬁ?u‘UENﬂWlli‘Vi'i'?J"lﬂﬂnuﬂ'Ill’)‘ﬁlﬁuﬂiﬂﬁlﬁE]ﬂ’f]'!ﬁﬁl@\iﬁiyiy'll‘]ﬂ AUNUNINATY

o
4 =

FULSHNNAAY

= o 1

: o a | o a v d a
uMs IAuFsdygusauivauswluyamamniyivesduningdneds

v Y 1 91 @ [ 9 = v w ) I 1
LlagiﬂglﬂUﬂ'lﬂl‘Ifﬂ']ﬂﬂﬁ@ﬂ@'Iq iUfU’]LGD"]IﬂEJGlG]ﬂﬂleLﬂEJ'JﬂUﬂ‘]JT]EJnlﬂﬁnﬂﬁiUiy'llélﬂ

o g a

o v
5.14 walsg Tewtveamiinau

v
kY

wavsz losiszoz

t a o v Ya = [ @ a ¥ =< | Yy
- NANUSENY SuiRuAeun i1 Tude uazRuaununeanuilszdudinuiluaildaely

U
v

A

M lsuSonanuiliofasions

wadlsg Teyiiszozenn

- JassmsaunuRunsmuald
o k)
NQUUSEM wagninauvesnquuitna 1dswiudaninosudiseudosdn
a' T 9 J @ :ﬂ' ~ é 9/ =Y d' a
woteTRuAwminnuiiossnnaumusziovesneenu FulsyneudoRunwinay
T A A A o ] [~ = @ o
A FULAZRUNUTENT eaunuluedon Funsudlasens lauensonain

= v o ¥ o = o a A N A o [ =
ﬁuﬂiWﬂﬂl@ﬂﬂq&lUiBﬂ”l LLﬁ:ﬁ'Ui“l’ﬂiIﬂEJﬂ'JLW]uﬂ'llu‘L!Iﬂi\iﬂ'li NRUVIENA TJJQ%:N‘H

] o
A a Y

< 1 1 o o [ o
aunuIassmslua s luslsudenanudmsuseuszoznmiigdntasenisi



26

Prudent & Professional

. o
- Jasamswadsg Tewinmmua'ld
9
[ o ow = o cu o o Y]
nauUTEN Uszuamsnidudmsvmalse leviwinaunaioonainaiu
@ 4 T I~ =Y v @ 4 =y
vesndnaetsdudusae Idunwiinauiednssnungnaunensauues
UszmalneuazassuiglszntdlnelsznsuandamadiansUssnamsaiundn
=y 4 v W a ] ] i 9 <] yQ ]
aalaranslsenuselasldisananudazniltenlszuans uazuaaaduntuanli
= g/} g v Y1 PR 9 o o @ v Y3 3 Y o
vyuen el Mmldsennedeeiumatlse Temiveswinausgsudiduamldneludls
MDY I HNENTZIWAUNUAINAINADATLIIAIVDINTHIINY
o cy T I o ) s Y]
war lsvsevianuainmsiayamlnidmiunadss Temivaiesnnnauves
a @ Y o < g A
Wuﬂqmfﬂzi‘uﬂum'li(mmnu)mmamau
R
5.15 Usguamsniiau

v
[ v o Q =

Y
dszanamsuilauazgniuiillenguuitng Imszyniuludegiumunguuionie

a 3

[~ A A o =3 = I~{ VR 9 T
naMseuIUsHumafuHp I nmansal luedauazlianuilulyIdneudranidiny
dannlddeunanislnasenveminenaiienefiseniszyawuuazsiuiuidesie

Y oA oA ' P Yo v =R I~ s v o ]
ﬁ"]ll'Iiﬂﬂ5$3J'lmﬂ'lillﬂ'€]ﬂ'mu'll"]ff]ﬂ@ 'ﬂEJmEmﬂz"lﬂiu%m‘lmuuWﬂLﬂu’duVIiwmwﬂ@namﬂ

< A A A ] 1 @ A o @ Y ' s W Yo
ﬂﬁﬂluﬂllﬂ’ﬂillﬁil@uLLLI‘L!E]‘H’J'I‘Viﬁ\iﬂ'lﬂ?‘lil'lfl“]ﬂigﬂ']igﬁﬂ LA NRUUIENA i)%llﬂi‘ﬂ
Y

E4
o

st ualiEuswussnamsnt aufifvides
5.16 MIVANITNUAITRINUNYUUY
masaassnudresmungmnediullanmsyssiggausinumsusiia we. 2535
Taeai3na szsaassnudsosungmnede IdsueyiAnniissqudiodu yudseamy
ﬂ;]wmaﬁ"himmmﬁflﬂﬁm?uﬂuwa"ls?f

5.17 mysudseld

P Aa o YA a ° a Y ot LY

- swldnnmsnenausuiielini Tousnamuguluiiauliudgadud
vy "o Y a9 % v § Y A s a é{ I

- 515‘19115]']&"]5151]3@"]'lll?ﬁLﬁHﬁiﬂﬁﬁﬂﬂ@TQﬁﬂJﬂﬁLWT ﬂ'ﬂ‘]ﬁnEJLiMl!ﬁﬂﬂlﬂﬂﬂlulﬂuﬂTiLﬂWTg

¥ Y
cuas, A = Y

4 a  w 1w =1 T : § ] [ N 1
e ldifadygyuisufiludiuniwessusmedunudyan susnernfavuiud
o3| v SR S d’!
WuseldluseuszeznaniydFeusniunaiu
- swldnnmsdusmsiszneudie s ldanismsaisisgTan meldmnysauini
k4
a v L) w @ (% o a3 L)
MY wagse ldamusmstams suimuduanudiSevesmslduiag
v A ooy o L d ga
- swldnendiesuianitaomdenuiagg
Y v YA da o v a
- elaRuiuweiuiileidnt lumssuluiuna

YA o W )
- i'IEJI'l,ﬂE]ui‘ngﬂ']mﬂmcﬂﬂﬁﬂ'N



27

5.18 mssuiaunuvisuaym g

- AU

9 A a o 1 9 A A A 4
ﬂuﬂum’]ﬂﬂlﬂﬂ“ﬂﬂuﬂ’lu’]miﬂUﬂ’]ﬁ‘]juﬁ?u@]u‘l’lu“l/lﬂu“ﬁgﬁﬂunuﬂuﬂﬁﬂwuﬁ

q

v da o 1 A4
NUNAUATUTATIUNUN
4
s K

£ s = kY o a g HAa Aq v g
Glu‘vgumi‘wwuuﬂum,!uumﬂﬂfvufﬂi\iS%NﬂﬂiiﬂWJUﬂJﬂﬂﬂﬂuﬂﬁlmﬂu

}d H
A A v

o [ o ) @ [}
51y lessztumuiiudunuussiununouaaz dszinnaudadauvesnsue

g 4 ) g v Y @ S v A 4
Wu'ﬂm’lﬂ!magﬁﬂigm‘ﬂﬂl'E’]Q“VNIﬂiﬂﬂ'li L!,a&'i‘umu‘numiwmuuﬂuﬁunumwmwuﬂ

' d' k%3 s 1 dy d' 1 Ay/
uaazdsznniue ldamudadiununuaazlszinniiu
¥ Yr A o Y ' Y
- algeausuinunasinedg
5.19 MuRu'ld

VYo

A a Y ¥ ==Y 9 s A 9 Y- | o oa
ﬂTHL\‘luulﬂﬂigﬂi’]‘Uﬂ']f]ﬂ'IEN'L!nlﬂ“]jﬁ]i}UULLﬁZﬂTHNUI‘lﬂi'E)ﬂ'ﬁG]ﬂﬂiy"h' ﬂTBNu]lﬂi‘]J

Sag

al oll & Y P A va A Y o Ao v ° < g A
UM iﬁﬁﬂﬂﬂﬂuu L’]u!mﬂ’lﬁlﬁuqﬂﬂlﬂEJ'J"U'ENﬂ?Ji"IEJﬂ’]iVIS‘]JEGlUﬂ'Inli("U'lﬂnu)!,‘llﬂlﬁiilﬂ

4 oy . YAy R v Y9 o 2 4 A A o ¥
w30Tu3 lasassludinvesddeiuiaz sudlumls@anuydaaidunsosud Taonselu

T YA g v = (%
FIUVDINDOV ULTULABINU

aditu1dTa iy
= oa 9/ v w 9 o ~ ] ¥ Yo ] v o ~ @ &
ﬂTHNul’lﬂﬂ’ﬂ‘g‘ﬂuiﬂgGl'lﬂJinu'Ju‘Vlﬂ'lﬂ'J"lilg‘i]'IEJGlﬁﬂUWu'JEN'Iufl]ﬂtﬂﬂﬂ'lysﬂﬂﬂ'iﬁ“]f\i
o o = [ A o =Y 9 o o
ﬂ"I‘LI'Jf.l!‘l]']ﬂﬂ'llli1/]1\15]'1‘]5!G]'Illﬁﬁﬂ!ﬂm“ﬂmﬂ']ﬂuﬂquﬂaﬂﬂJ'lﬁlﬂTH'E]'Iﬂiiﬂfﬂ"]ff)ﬂi'lﬂ?‘ﬂ“ﬂ
Y
ﬂi%ﬂ"lﬁ‘l‘]sf} M AUFUIDUITHZIIANTI84TU
o o 9) Q o
ﬂ'lfl&l!.ﬁullﬂi’t)ﬂ'liﬁﬂﬂﬂ]"lf

S a £y v @ Ao Y as dya a & o
ﬂ'lBN‘L!llﬂiﬂﬂ'liﬁlﬂ‘]Jiy%'i‘ﬂgﬁl'lil’J‘ﬁﬂuﬁuG]'l?NllL!.ﬁ@Ng"lu$ﬂﬁNu°If\1ﬂ'lu’Jmi]'lﬂNﬁ

@ A a

1 @ ' ] o o ya o £
Llﬁﬂ@"]'N"]ﬂﬂi’]')ﬁg‘ﬂ'ﬂﬂll“aﬂ'm’]llﬂﬂl"]ﬁl@QﬁUWiwmmzﬁﬁﬁu W IUTUITDUISYSLIRTTIENU

o

E4
a e @

=4 a o A A g 1Y AaA ¥ o £
fugumMBvesduninduaznilduinerdesiulasldonsimdntinateduly a Sudu

TDUISHILINTINU

o Y A a

= v o oA a 9/ v @ A ] 3 Y1 ) T oo A
uningnmituldsemsaatigFeziuidodiolianuilullidreudrauniid lse

UG

= =1 A o = a 3 4 2 @ o o a Y ar
wond luauianazlisnurumiisanenumslgdsz Tesiandunswonmdtuldsenisdaa:

v a v o = @ J

v v g‘l d’l A 9 @ o = 4 =
wraIna1 Nall Funswindtulasemsdntadzgndivanaunindse Tesimanid

Y

=

= 9
vz lomergnldasa
5.20 M ls@1anu)aeRu
o ' Y gll :il ° [ G| 2] ar 9
mls@andefuiuiugiudiuin laensuistilsnievianudmiuaindae
d‘ 1 %’ - LY i o ' : v o o
SuduRfennihminvssfumliyfeenuazsissudiszninena delaldmuaamls

WanudedulSuaa isennuiing ludduaniaioumh



5.21

5.22

5.23

28

Prudent & Professional

9/ L

TEMIgINenuyAnanIonIMINNeITeN
A 4’ dl Y [ % s ow =2 M a d'd o
YAABNIDAINIIMAEITDINUALVIENT nU1wDI YananTonanisNUs1HI19a U
a o =l a w [ o3 =l Y A t Y
135N M3egnusEng muqu lidnziiluTaenasmsenedon vivagmeldnisarvgu
REINUAVUTEN

Y A

B [
weonvInilyanarnsefInsitnerdesnudauIeswdausEnauuazyanailldn

=AD

= ]

= A £l é o YA I={ o @ 1 o o Y a o o
pONAYe Inenensansondeudsh vl aniwassutluasydrgreusang gusmsdngy
AISUMINIONTNNIUYBIUTENT NS lumIT NN ILazAIDqUAITA iU
VBIUITHNA

MIIAYOAYATITY

w o

YR IgATITN nede 511Nz 1dTvnanmsviedunindnsosztiaie Tou

dyn d' a d%) a T Y @ A @ U 1 a o 9/
niFulusiemsifarulugnmilndaszniegdiiuaaa o Jundayaa ngquusena 19

e

s =1 :

4 § N v a a [ o
Pavauedevisluamanlanmanoslumsiayadigasssuvesdunsnduazniaus

WIATFIUNITNUNIMIRUTINET o mua i o tayanidoyanigasssy snduly

U L)

v
Aa da o = Qs =

P 1= e T o v a v A [
nstin lufaaananwaaesd s uaunSnevs oniauNIanyuz@eInuvs 0 Il a1 o
dy A v 9 ] a w ' a 2
maauanedevisluamaniianinanesld nguusenag azdszsuayanigdsssuTaely
o = 1 { @ T 4 { Y]
madamslszduyamnmungauiuaazdoiumsel uagweneulddeyanamnsoduna
s}d’ ~ 9 v a o o A dya = 1Y) ¥ = g’/ Y -
lanneadosnudunswinieniidunaz fayameasssuiulduniga

o 2 § a { Y ¥ = v = a v o
SAuTHURIyan1gasIsuA 19 iayanwaziTlameyanigisssuvesduninduas

'
a A o

dy o ' < @ L4 E4 @ T
ﬁuﬁu1uﬂﬂﬂ’]ﬂﬂuuﬂﬁ@ﬁ]ﬂ!ﬂuﬁ’]ﬂigﬂﬂﬂ'lﬂﬂﬁgLﬂVﬁJ'ﬂ\i"ll'f)lluﬁ mmﬂl%clumimgam
Ed
gATIINAI

Y Y [ 3 A 1 a o A dyq '
Foyaszau 1illusmuaustovieluamanlianinasesvesdunsnivieniliuedia
b4 ]
Renfiu weznguUTEa aunsahdmaaty o Suidayam

@ =~ 4 { @ T o )
Joyaszav 2 Wudeyaduhamsaduna’ls ldilaoneasaie laemedeudmsy
=N @ o g’; =) dya g’) - d’l & [ 9 [
Funsndrursenidutuuenmiloninsanaueseuedesweglutoyasyau 1

9/ (% <3| Y N [ Yo Y v <9 A dyq ko
Joyaszav 3 Wudeyah ansadunalddmsuGunsndiunseniiduily

E
Y=Y s oW =Y ]
NAIUFUTBUITLEL2013189711 VTENA vzlszmivanusudulumsTousenis

k4 v
=4 @

v o W g v o o @ w o a {
ixw’mmﬂuﬂvummyamqmiiuﬂmim‘rum‘wmmzﬁuﬁu1'7156 g W IUFTUTOUISHELIA

Y

d’d [ ’ a = g o
FBNUNIMIIAYaMIgATITULILIAA YU T
9 an v ad o w
mslgqaitiatazdsznamematinndiay
Tun133299 0 5RUAIUNIATTINAITIENUNWNTRY JUSHISVRIVTENA

o o 9 ¥ an A A [ v 9 aa
‘l]'l&ﬂu@]'flﬁﬁl‘]fﬂﬁﬂwuﬂllﬁ$ﬂ1§ﬂ53111ﬂ!ﬂ'1561u15'0\11ﬂJJﬂ'J'lll"lllL!uu'k’JuLﬁﬂJﬂ mﬂmaﬂwu%



29

Prudent 8. Professional

Y v T
!.Lag,’ﬂﬁ‘l_l3ZﬂJ'liuﬂ"liﬂ\iﬂﬁ'l’)ﬁﬁ'ﬂﬂﬁﬂi&’ﬂﬂﬂ@ﬁ’luﬁuNu‘ﬁllﬁﬂﬂﬂlu\3‘]Jﬂ"lSNHLLZ"Igﬂ'E’J“IBJ/?Jy’ﬁﬁ

Y
=} = J ¥

uaraglurminemalszneinumstu naifaliues wnuanas lenduukulsznams 13

o A a

9 o e d' o dy
ﬂﬁbl“lfﬂﬁﬂwuilLm$ﬂ'li‘1_|58‘,ll"li1!ﬂ'li‘1flﬁ'lﬂﬂmﬂ\1u

&

[ [
& =

A v a A v a v
ﬂ]!Nf’)Nﬁ”lﬂﬂ‘[.luﬂTL!!ﬂ‘iﬂﬂTlﬂ1ﬂ31§]$!ﬂﬂ‘llusllﬂ\1gﬂ1’iuﬂ1iﬂ]
r A U A a v = g dy Y Y a
1“ﬂ1§ﬂ5$ﬂ1ﬂ4ﬂ1!ﬂ@ﬂﬁ‘u1ﬂwuﬂ'lulﬂiﬁﬂ‘ﬂﬂ'lﬂ')'l‘t]&ﬂﬂsllu‘llﬂﬁgﬂﬁuﬂ'ﬁﬂW HUITNII
a w o a 9 £ o kY a A 1 a 45!
UBDIVIEN ﬁ]"l!,‘]_lu{?laﬁﬂl“lf@lﬁflwu‘l]El‘LIﬂ']iﬂ5$3J']mﬂ']§ﬂﬁ"l]'lﬂ‘lquﬂ']uLﬂiﬂ@ﬂﬂ'lﬂ??’l]%!ﬂﬂ‘llu
dy 1 o =R =2 C4 I a 2 dyd' 9
VINFGNUULATSTY Iﬂﬂﬂ']u@ﬂﬂﬂi%ﬁﬂﬂ'ﬁﬂ!ﬂ'ﬁlﬂﬂ!ﬁuEI.“LI'E]@WI BIYVDINUNAINTIUUAES
a 4 oy ¥ ' Y da 4y a 4 vy 2 o P
ﬁﬂ?ﬁglﬂiﬂﬁﬂilﬂﬂ'lﬂﬂ'liﬂ'!hlﬂ‘u@Qﬂijilgﬂﬂ'l‘ﬂﬂﬂ')'lllLﬁﬂﬁﬂTulﬂﬁﬂ@ﬂﬂﬁWﬂﬂﬁﬂﬂu Lﬂu@]u
2 o a o ¢ a
‘VNﬁ Elsl}f]ﬂaljﬂWﬁﬂﬂﬂ‘lﬂu@nuLﬂiﬂ@li]'lﬂ‘IJ'iZﬁUﬂ'ﬁm“luﬂaﬂlm%ﬂ‘liﬂ?ﬂﬂ'ﬁﬂlﬁﬂ']?&’!ﬁiyﬂﬂﬂmEN
1 a w n ¥ ~ = [ £ d‘ = .3;’ =
nRuLsENY 019 I ldtswendsmsindygvesgadnifetusslusuing

1§ ad Yos Y s v a v ¢ a vy 2
ynmqﬂfﬁ‘nfnz"lﬂi‘ummﬂux]umswmmemmsumwmmzaummmaa
Y a a a £y s/ an - ] asd Yo £
HUINIVDIUITEN mmslmaﬂwu%“lumsﬂizmmmiyamqmw% ATUVDNAUNU

A

o 2/ = w d = ~a i
ﬂ'liW@Ju']E]'ﬁﬂWTﬁlWﬁ‘Wﬁllmzﬁuﬁﬁﬂﬂlﬁﬁﬂiﬂﬂwﬂ'ﬁﬂ!1%1ﬂﬂ1ﬂﬂ§EJUL!‘]J'E’I\T‘U?JQ?WTI"U'IEJW?@
Y A a FY @ A a d%’ v o oA =
ﬂuﬂuﬂlﬂﬂﬁﬂ]@ﬁiﬂﬂﬁiﬂﬂ‘i.l!M({]ﬂ'liﬂW]Lﬂﬂ‘Uuﬂ']fJWﬁQ'JUV]ﬁluQ‘Uﬂ15Nu
J d’ d [ = e d d' N v da a 3/
mmauﬂmmmmmﬁ!mzqﬂﬂ‘im BAIHIINNINNWBNIFTAINU !!ﬁgﬁuﬂﬁT‘lﬂﬂﬂﬁﬂ]{l’lﬁ nag
T o/ o T a (Y] T o
ﬂ]ﬂﬂﬂ1ﬂu]ﬂ‘ll@ﬁﬁuﬂi‘ll‘lﬁﬂﬂﬂﬂﬁﬂu

o ' 4 L4 @ a o oA
1uﬂ15ﬂ1u')mﬂ'l!%'ﬂﬂﬁ']ﬂ']ﬂ.l@\i@'lﬂ'li!m$'§ﬂﬂﬁm 'E]ﬁﬂ“l’i'lﬁﬂ‘ﬂiwﬂlﬁﬂﬂ?iﬁﬁﬂu@lﬁ@ﬂi]u

= 3 a a o o

a v da o I @ o t = o <
ﬁUﬂiWEJfTVIﬁﬂ'licl%LlﬁzﬂW]ﬂ%']‘ViuWEJSU’ENﬁuﬂiWEﬂiJ?JG]’J@]u AUIHITUDIVIEN mn,ﬂuéfm

o Y 4 1 A A4 a 3 Y A EY
mnsdszinaegms1idss Tesiuazyasmaniodabnldan @) uazdpanuniueny

1 '
ms sz Tenluazyadinande lndmniimsnlfsundaufaiy

9/
) = o = J = o
wenIntl FUIMITUBIVTEN 1zdosinsanIsapenivesfiay o1 suazglnsel

Y
LY

Y] a @ o A a v da a 9/ a w a2 a9y
BENMITUNITNYNBNITANINY ﬁu‘ﬂiWﬂﬁﬂ‘ﬁﬂWii‘H ngﬁuWiwﬂnuﬂmumﬂumeuw ae

3

@ =R Y

Tufinvianuanmsdesaininmiadyaaiiaiadieg lasuaudindiyadimuiydues

a o d 3’; )
Funswaruy
LG

mMsmuuemeduaEniiansmadsn lumsuense e duans v senand e

VY o oS [

o [ o ey o) T
Tumstmueegdyyus gusmisvesuizng suiludesldgasiislumsilszidiun

@

nauUsENg anuudueuedsaumgaunanse i IFansdonlumsvevegda

1 - a o ] o R KR 9 a = v A Y g A o Y a
L‘]ﬂ?‘i5ﬂﬁlﬂmﬂﬁﬂ]¢,ﬂg'llslfﬂﬂﬂﬂ']1‘lﬂﬂ\‘lsu?Jmﬂi]SQLL'ﬁZﬁﬂ']WLL'Jﬂﬁ’ﬂiJVILﬂEJ'JSUENVN‘VHJﬂ‘VIVl'ﬂ,?ilﬂﬂ

v v
fagalalumassygadmsunguusana lumsldnielildansidonduy



30

Prudent & Professional

% dy = Yy 1 A
A INDNUVYNHAYUAINY

[ 1 £

v By
§ a o v o [ a @ o Y o
NRNUITENA ]’lﬂJﬁuﬂiﬂﬂWW11!ﬂE]G]'i1@@ﬂlﬁﬂﬁ1ﬂuﬁlﬂl@ﬂﬁﬂlﬂ]1!%1 muum“l%amﬂ

[T

g U

£4 v 4
aondedudiudiuinvesnguusing lumsanaaniidumudyaus TnedasiSuddy

Y 2

1 a g @ dy a 1 = o Y 1 YA o Ag g A 9y
daiuiluganasnidennguuiyng onavzdesnielumsgoutunsuiluieldlaunds

1 = £y =

a o oA Y v o v da a EX y
Funswdndyaalnameaduaunsneansnms s luaamnadoumansygianaaionas
Teeliszeznmmsdiuuaznandsziuiadienis
v ¥ a v r." LY e d =Y

msaeeavesgunsngn ilyaunTwamanisidu

Y a =y 9 =Y 9 v a [ o Y 9 aa

AUTMI5Y09UT 8N Avslszliunmsaseaivosduninduazdoslrgasiialunis
= oA ] Yo A a v o o 9 J 91
#Ansanyamimaiing ldSuAuvesduninwdnnmsmamsaise lauazaldelueuinn
& = A v a ] a’g’;
FUNYAUDINUFUNSWITIU

1 o s d [ Y

UszanamsndaudmTurails:ToriindiesnaInnHU INTNAIY

dya ot o 9 a Y . o @

uiauaulasanmiswalsz lesinsivua g miunadsz Tomindisensinauves

s 3

as @ = o ] Y o {
winnulsznamsauranadiemanilszaussanyasidagiuvesnssuatuaanaag
Y 1
mzdesnelusunnfinandlsdnsiaendevesiusinssguiafasudinualuna
3 .
Tn @At UM UATITZYRINUTUAING1D NTzuadSUTaNA1a119zd09918 TuouIna
U5z NNRWABUNITNIIN 8ATIN1TA1000 BASINISITETIA 01g91U wazlateduf
Py 9 a o o LY =N 3y a a w 9 9 aa
meosluFalszannsemaas lumsimuadasfAnan JUSMsvewsEna deeldgasiiis
a <R w dy A v =& 4 =S a
Tumsinsandegneendienaz Neudsamwmsaimaasygne lutlogiiv
YV a =\
YONWNUAZARA N
Y a a o Y Y aa = Y a a =
HUIMsueensEng asdldnasiialumsdssiiunavesdonninuazafnusauds
I~ Y = = A d’! A a v Y dya A A 9
anudluli/Idneslianu@demeanatuiefinsansudiszinaumsuildursodawedoya

1 £ ] 3 ¥
Lﬁﬂ’)ﬂfﬂWﬁﬁu‘ﬂ’ﬂ'ﬁuﬂﬂﬁumﬂ‘l?I}’EJWWWlﬁ‘%E]ﬂﬂﬂ’NMﬂdﬂﬁTJ U IUFTUIDUISYSLINITIBIU



6.

(=3 = ' a
NUaaUas M INEUVININHATA

isznpuAae

wasuluile

Ruae

Rudnaaiumstu
Uszinnssuaseu

Rudhnaaitiunms{u
Uszianeouning

RudneonfunisQu
Uszinnlsz o1g b 3 @ou

Ruasnuiulusudin

e -
o1g hitfiu 3 oy

31

WSEUTIN

o o
N AUN

31 SUAN 2564

N

1,616,615.59

18,642,566.51

68,811,709.02

158,662,460.71

378,963,213.49

283,421,457.11

o A
™M IUN

31 TUNIAN 2563

1N

250,038.60

12,520,826.71

83,376,621.41

279,882,356.18

10,083,555.85

764,255,654.34

JWMSEURNIZ NS
o A @ o
YRITh] o un

31 SUMAU 2564 31 FUNAY 2563

U um
1,616,615.59 250,038.60
150,000.00 162,588.45
6,389,099.09 20,213,867.53
18,745,797.39 15,923,153.63

186,267,909.12 264,075,145.80

33U

910,118,022.43

1,150,369,053.09

213,169,421.19 300,624,794.01

& U 31 TUIAN 2564 LAY 2563 VTHNA uazusEngeslRudnan1Tun1Tu

g o ] ar =3 w s a 1 % 1 &
Uszinnosuninduaz sz uazlufuRudnduaortiumsSuvateuvs Feliongladu 3 diou

A gg} L= Y L= o o
Taeflioasinonidiadosas 0.04 — 0.80 901 Laziesaz 0.04 — 1.55 anll audaw

v [

= v 1 oA a =
7. NHRUMIANUASYNRURYUOIGUDY — NIMINUNELIVDIN

Ysznouaae
AUNMIRUTIY WNMIRURNIZAINST
o Sl o Uil il o Ui
31 TUNAY 2564 31 FUAY 2563 31 TUNAY 2564 31 FuNAY 2563
UM TpYY UM UM
gnwfimiﬁ'w 15,293,733.30 14,550,000.00 14,550,000.00 14,550,000.00
#in AieranenudIuATART
amiazAaty (14,550,000.00) (14,550,000.00) (14,550,000.00) (14,550,000.00)
Qemiimsd — qn 743,733.30 - - -
gnwﬁau 54,270,877.59 54,515,725.67 168,089,909.52 171,489,909.52
¥in AdenananuAIATAAT
maazRaiy (52,698,494.28) (52,698,494.28) (168,089,909.52) (171,489,909.52)
QiU — qni 1,572,383.31 1,817,231.39 - .
59 2,316,116.61 1,817,231.39 - -




32

v o c’s‘ kY = A A Y [ Y o dy
B IUN 31 FUINAY 2564 1AL 2563 gNYUNITAT - ﬂ‘ilﬂ"liVILﬂEJ’J“U’t’Nﬂu!,LfJﬂ@]'liJ’k’J'lq‘lﬂﬂﬂu

UASRUIN AWMSRUBNIEAINS
a1 Sudl o Sudi a1 Sud o Suf}
31 FUIIAL 2564 31 FUIAY 2563 31 FUNAY 2564 31 FUNAN 2563
N UM STRL) STRYY
aglufmmuatisz 743,733.30 - - -
AUMAUATITS
- AN 12 Lﬁ’au 14,550,000.00 14,550,000.00 14,550,000.00 14,550,000.00
Ry 15,293,733.30 14,550,000.00 14,550,000.00 14,550,000.00
#n auilerananudunsaadi
fﬂﬂ’hi]zlﬁﬂ%u (14,550,000.00) (14,550,000.00) (14,550,000.00) (14,550,000.00)
nT 743,733.30 - - -

'
dd’ = £ v

2 Juf 31 Funaw 2564 waz 2563 gwilou — Aensinendesiullszneudoy

UMSEUTI AWMSRUBHIZHING
o Suft o Sudl  udt o Sudl
31 $uAN 2564 31 FUMAY 2563 31 TUIAN 2564 31 FuMau 2563
1 UM 1M UM
RUNATBITY 12,055.52 1,337.98 - -
mlfaetwarmth 1,560,327.79 1,815,893.41 - -
AoRE A3 52,698,494.28 52,698,494.28 168,089,909.52 171,489,909.52
53 54,270,877.59 54,515,725.67 168,089,909.52 171,489,909.52
#n suiernavanudAsAAi
mazRady (52,698,494.28) (52,698,494.28) (168,089,909.52) (171,489,909.52)
qns 1,572,383.31 1,817,231.39 - -

£ 1 1
dmsuilaugaiui 31 Sunawu 2564 uag 2563 auiowavIANUAIUATAATIAIAI

a 2 o o y Y e a A a A A Y oo &
%%lﬂﬂﬂluﬁ’lﬁﬁﬂgﬂﬁuﬂ'liﬂ'lllﬁ&’gﬂﬁuﬂialulﬂlﬂu@u — ﬂﬂﬂ'ﬁﬂ&ﬂﬂ’ﬁli’)\iﬂuNi'lElﬂ'lilﬂﬁ?Ju]l‘ﬁﬁ
7 g
U
WNTRUSIN JUMIRURANIZNING
dwitllaugatud  dwhidldugeiun dwSulldugeiun dwsulaugadiun
31 TUIAN 2564 31 FUMAY 2563 31 TUNMAY 2564 31 FUNAY 2563
UM UM 1M STRL
goARUN T AT (67,248,494.28) (67,248,494 28) (186,039,909.52) (193,054,124.34)
ORTHE AR k1| < 4 - -
FussrausEned . - 3,400,000.00 7,014.214.82

voanundelaisll (67,248,494.28) (67,248,494.28) (182,639,909.52) (186,039,909.52)




33

Prudent & Professional

A v 1 oA a A
8.  PIHUMIANUALYNHRUKNUNBUDIY — NINITOU

Usznoudie
JUATTRUTIN WMSRUBWIZAIMS
2 Sudl a1 Sudi o Sudl o Sudi
31 SUNAN 2564 31 $UNAN 2563 31 TuUNAYN 2564 31 FUOW 2563
TRl UM 19 1M
anniimsd 22,524,039.56 21,236,109.91 22,155,170.24 21,236,109.91

s

o A& ¥ a A
N AUNBRAVIANUATUIATAAN
' - 2
AANITLHAVU
& v =
ONUMTAT—GNT
A4
anviuay

EReY

v 4 v E4
o Tuf 31 Funau 2564 uag 2563 ganiinsd - Aumsduuenaueny 1R

oy lufmuase
UM UaTse
1a )
- Taiifu 3 deu

v A 2 =
11NN 3 1INDU 049 6 DU

T & =3 =3
1NN 6 1B 03 12 1IABU

1NN 12 1AeY

373U
w 1A v a o
A0 AUNDBRDVIANUATULATAAN
v a 2
ARNIWSINAYU

qns

(5,120,528.23)

(4,827,846.77)

(5,120,528.23)

(4,827,846.77)

17,403,511.33
322,321,287.56

16,408,263.14
20,849,991.86

17,034,642.01
3,193,285.11

16,408,263.14
2,265,723.97

339,724,798.89

37,258,255.00

20,227,927.12

18,673,987.11

AWASRUTIW

s d'
/U IUN

31 SUTIAN 2564

o o
U IUN

31 SUIAN 2563

JUMIRUWANIZAIMS

-
U IUN

31 FUMAN 2564

v d.
WqIUN

31 FUAY 2563

1N UM 1 U
13,573,392.96 13,075,987.60 13,204,523.64 13,075,987.60
3,283,537.03 3,225,513.69 3,283,537.03 3,225,513.69
349,383.75 691,440.25 349,383.75 691,440.25
619,801.34 1,247,746.67 619,801.34 1,247,746.67
4,697,924.48 2,995,421.70 4,697,924.48 2,995,421.70
22,524,039.56 21,236,109.91 22,155,170.24 21,236,109.91
(5,120,528.23) (4,827,846.77) (5,120,528.23) (4,827,846.77)
17,403,511.33 16,408,263.14 17,034,642.01 16,408,263.14




34

Prudent 8 Professional
o Fufi 31 $umam 2564 waz 2563 gﬂwﬁﬁu _famsduilszneudae
JUMIRUT I IUNTRUBNIZAINTS
o fud o i o Fudt o Fudl

31 SUIIAY 2564

31 FUNAY 2563

31 FUIAN 2564

31 FUAY 2563

UM TRl 1 1
gnnﬁﬂsnﬁﬁmﬁ 296,820,000.00 - - -
RunAsodse 125,542.85 220,000.00 35,318.00 306,836.19
mldseaearanih 2,724,572.95 3,513,397.78 1,411,991.07 1,540,285.43
asniTednetl 1,569,952.99 1,167,859.19 226,411.59 154,592.43
duq 21,081,218.77 15,948,734.89 1,519,564.45 264,009.92

33U

322,321,287.56

20,849,991.86

3,193,285.11

2,265,723.97

¥ ¥
MUIUMIEHTIN o Tuh 31 Funaw 2564 gantinsuiiaauaanaInuI T ndesLn

=2

v Y d'a a ow 1 S ] é Y J o 1 d'a Y V- =
wm"l.mﬂni'mmiﬂizu“amummmymﬂaﬂammwﬂﬂumﬁnmmzmmu“lwﬂsnmﬂmmm::
4 ¥ { 1) J o o -5
1850 Tounssudnsuda otuh 16 Sunaw 2564 Tagtivegszniemsauiumsvousingu

v ¥ A A o a o dy Y 19 dy o_a
‘]_NﬂllﬂﬂLW'E]‘Ll']Nui]']ﬂﬂ’]i‘lnElﬂﬂﬂﬂﬁ']ﬂll‘llGlﬂi$ﬂu1ﬂllﬂﬁnﬁuﬁ1uﬂ'\WW'\ﬂ‘H1

De

[

dnFuliFugaiud 31 Tunay 2564 uag 2563 AUNDKATIANUATUIATAANAIAT

a 3 o o v 1 s A& a A a A v &
%Sﬁlﬂﬂ"U‘u’m‘ﬂi‘]JTg]ﬂ‘Humiﬂmazaﬂﬁum;lunﬂuElu — ﬂﬂﬂ'ﬁ@uNi’]ﬂﬂ’lilﬂaau"lﬂgﬂqu

a

he

WAITEUTIY IWNSEUMWIZAINMT

v ] ¥ 3 ¥ » v v
dmsvllaugaiuin  dmivilfugadud  dwmsulf@ugedun  dwmiviliugadun

31 SUNAN 2564 31 FUNAY 2563 31 TUNAN 2564 31 $UMAN 2563

U 1IN UMN U
veaRuvineAuTl (4,827,846.77) (3,078,532.20) (4,827,846.77) (3,078,532.20)
Szt (292,681.46) (1,864,499.92) (292,681.46) (1,864,499.92)
SusszAusynnadl - 115,185.35 - 115,185.35
veanunaela1vil (5,120,528.23) (4,827,846.77) (5,120,528.23) (4,827,846.77)




[ (Y4 w d
9. AMYNUMINAUIBTINIINNSNE

Usznoudle

H'Q
gy

1 =4
msssuiienlasans
AmWaLAY

oy 2
algeaenidle

msssutioniudgou

da o

Ha 4 A
NaveanUIDENaAUBDAY
I

#n Audensanyan

a

qni

10. Aumnawae

35

Prudent & Professional

WASRUTINALMTRURNIZAING

o Sud
31 TUNAN 2564
UM

114,527,136.95
3,419,417.49
49.017,398.65
3,327,391.84
511,830.60
259,008,384.92

o Suft
31 fUNAY 2563
1M

115,671,081.48
3,511,252.43
49,239,095.39
3,416,755.26
525,576.79
271,691,713.49

429,811,560.45
(2,770,102.67)

444,055,474.84
(2,770,102.67)

427,041,457.78

441,285,372.17

UsznouaIe
JUMINUTIN
a1 Sufi o St
31 FUNAN 2564 31 TUIAY 2563
1M UM
ngAu 763,429.14 808,526.22
¥n ﬁwxﬁ'agaﬁwﬁuﬁ’wmmﬁ (118,962.99) (125,989.12)
qns 644,466.15 682,537.10
ﬁ1w§u'§l§uqﬂﬁ"uﬁ 31 FuA 2564 Waz 2563 ANNBYamAUMAUNTaTTENS
indulvfd
IUMIRUIW
dwdlfugaud é’rm%uﬂf?;uqm”uﬁ
31 TUAN 2564 31 TUNAN 2563
UM 1M
vennavaauil (125,989.12) (307,162.77)
Faufinsynigg) - -
Teunduszninana/Teusonusimyuussdunsng 7,026.13 181,173.65
poanurdodawil (118,962.99) (125,989.12)




36

Prudent & Professional
11, FunFndmamsiuvyuio
Usznavudae
UMTRUT UNMIRURNWIZAINS
o Ui o ud o Sudl o Fudi
31 TUMAY 2564 31 TUNAN2563 31 TUNAN 2564 31 FuNAN 2563
1M STRLY 1M 1M

Ruasnulumiieaau 110,000,000.00  110,000,000.00 80,000,000.00 80,000,000.00

Ruasqululusuiuhn o1y 4- 6 ifeu 628,099,234.40 477,556,500.00 93,099,234.40 -

Ruehagoniunsdy dszinmlszd o1y 12 hou 430,925,301.76 90,539,693.47 1,000,000.00 -
52U 1,169,024,536.16 678,096,193.47 174,099,234.40 80,000,000.00
1 lsnamsiayadigasssy 778,620.54 205,890.60 636,430.66 145,763.12
qns 1,169,803,156.70 678,302,084.07 174,735,665.06 80,145,763.12

a0 uR 31 FuAY 2564 1A 2563 UTHNG wazuIEngeslRUanulugdTudn
o [ [ % =) v é = = = w dy
UszinndsziuagluFuRudnduaaniumslunmenrs saliony 4 — 6 ey laelionsinanide

$ounz 0.25 — 0.65 @01 UAZS DAL 0.12 — 0.70 @03) AU IAL

1
=

myiayangasssuvesreaaulunsauldyasigninlszmeninnaagu o Ui

a 2 g @
Tusuuaasgruzmsdu Fuiludoyaszav 1

12. Rushnaaiumsiuigneda
AINIDNITIIUTIVUALIVNITHUDNIZAINTT o TUA 31 TUIAN 2564 11D 2563

RAudinaaniunsSuiigneida $1uau@u 210,74 A1UD M uagSIUIUEY 100.72 UV

@

o o "o & a1 g a A a o o o a ¢ o w oS w0
AUAIAY nmﬂumﬁm‘ﬂ L‘]J'L!N'LWI‘]J? e UASUITEN DALY ﬂnﬂﬁ@ﬂlﬂu‘ﬂ 9109 (USENYsY
]

a4

Falddnirunulufinsioud Buifieand eduiiulasamsesnuuusiuneailessuy

y L) \
swsmtazihialuge WANIUNNNOWY N‘H’Jﬂfﬁg‘ﬂiﬂi'}ﬂﬁ Eluﬁﬂﬁﬂu%}ﬂﬂﬁz 10 ‘llENﬂ'lii’JiJfgl}']

3
s o

amnuiemng 16) gneda 13daasaumdanndninautsstunazdsilsuniseniy
~ g’/ Y hlﬂld o a o

apu Woduh 21 aaaw 2559 masudulatimdiofanindduninarmieuasnnalidansg

v
1 3

= o o o ¥ o o @ & Yt o ¥ 14 Ao w
iluﬂ'ﬂfllgllﬂ']ﬁﬂ!.ﬂﬁﬂullllﬁ\iﬁ'lil?nﬁ'ﬂﬂsl]@Qﬁ?ﬂﬂﬂWﬂ@ﬂﬂTng@ﬂcﬁﬁqﬂﬂuﬂ'li'f]ﬂﬂ]'ﬂiﬂﬁ'laﬂﬂ'lﬁﬂ

o o/ § o ¥

o= I~ " a a W YR Aa  ad | [
“lﬁ’mwaﬁumﬂmmmﬂumamwuﬂu IﬂEl‘]Ji'H‘VI"l LLﬁ$1J5]EI7]ﬂ@ﬂuﬁﬂﬁguﬂ'lﬁ'ﬂflﬂ@ﬁ'lmlwxiﬂﬂu

v
A o a

v da 3| " a 4 v v da g v a o a
ﬁ']ﬂllﬂ"lﬂﬂalﬁlﬂ5Wﬂﬁu@lﬂlﬂuﬂl@ﬂuﬂuﬂuL‘Wdﬂuﬁﬂ\i')'W]TWEJ’LT‘LIuul‘lﬂ\llﬁﬁnﬂﬂﬂ'ﬁﬂigﬂ1ﬂ'ﬂmwﬂ

Y

MIUIAS1 50 uranszsrtyaatesdunazdsiudsiunisensu w.a. 2542 Fuilledud

o

Y. < @

= g 9 =~ o Y o= [ 1 9 I 1 a 3/
30 WY FINI8U 2560 ﬁ'lﬁ‘lfuﬂu‘lﬂﬂﬂTﬁﬁi‘ViﬂiWEJﬁu@Nﬂﬂ'l'JWiﬂllﬂﬂﬂwﬁﬁﬂlﬂuﬂlﬂﬂlmuﬂuuﬁ’)

= a w = oa | Yy A o & w v Y A o ~ v
BIVITHNA LLE’IZ‘U5']5!VIEJ'E'JFJ"lﬂlIﬂ'IiElu'fg‘ﬂﬁimﬂ’]ﬁﬁﬂﬂﬂﬁ’nuaﬁ!u@ﬂum 16 NINHIAY 2561 LAEIUN



37

Prudent & Professional

o w T =] & o A A o a
12 AINQIAN 2561 MUAAY 8619 1300w WaTuh 24 aaiay 2562 MagnssilimannyTua

Y £y Y o  da @ T 9/ < 1 & a e a w7 9
ﬂ'lﬁ‘]fuﬂuslﬁﬂiwElﬁu@Nﬂﬁ']')WiE]llﬂﬂﬂW'ﬁﬂﬂLl’u‘U@ﬁlLWUﬂu FIUITHNA Llazﬂiyﬂﬂ@ﬂ]‘lﬂ

= 4 o o a S A o A o o v A o o
umiﬁugmmwmﬂywmmaqmsm Lﬁmuﬁ 12 Q?JﬂTWUﬁ 2563 ne3IUN 20 f}llﬂ'lWL!TJ 2563

o w & = Ya A A o a e kY Yy as [
fA1u[INUY Wﬂﬂ’]ﬂ{‘]ﬂ’\llﬂi‘ﬂﬂ'ﬁﬂué]fﬂﬂ']WW’]ﬂ‘H']‘U?J\iﬁ'l'ﬁ@ﬂ‘ﬁimﬁﬂﬂiﬂﬂ!!a? uazﬁfﬂﬂq‘uuag

¥ 9 ] v
TENINMINNIUIAAVLAIAfNT N9il fUTHI5V0VTENT (FouRuhnaa1iunistu

d' Y dy ld' % o = = (=)
ngne1dail luMednumsnszyitnnuia 39 lilians

RushnaaiumsRungnedalusunsidu

a o d a v a A
13. ’sm‘niwjmami!\m"lumgm’mueu

Usznoudae

Suasulundnnindiedluniudesmsvesaaia
wigaauluneuile
AU ENIANzou
ST
win flsanmsiayamyisssy
ItV
Ruaeuit lilsudomsweieglunnudesnisvesnnn
anasqulufanisiifieadestu
st ludanissu
wiheamu lunsauswedamiuning
FWIAMU
w0 Mls@anuanmsiayaigAsssu
¥ Auilemsdpemiiuasu

37U

qns

[

513

¥ A a
AUNDANTUITYTINY

IUMIEAUTIY

o TR
31 SUMAN 2564

1N

139,101,922.85
1,395,232.24

o i
31 SUNAN 2563

N

139,101,922.85
1,395,232.24

Ta o el Suyaa

JUMIRURWIZNINS

™ uh
31 TUNAY 2564

um

15,039,080.00
1,395,232.24

™ R
31 TUMAN 2563

um

15,039,080.00
1,395,232.24

140,497,155.09
27,278,930.19

140,497,155.09
22,401,021.06

16,434,312.24
23,587,067.21

16,434,312.24
19,565,112.24

167,776,085.28

162,898,176.15

40,021,379.45

35,999,424 48

1,761,780.00
17,803,995.00
357,155,480.47

1,761,780.00
17,803,995.00
357,155,480.47

10.00
17,803,995.00

10.00
17,803,995.00

376,721,255.47 376,721,255.47 17,804,005.00 17,804,005.00
(2,751,584.95) 71,207,397.72 = -

(19,565,765.00) (19,565,765.00) (17,803,995.00) (17,803,995.00)

354,403,905.52 428,362,888.19 10.00 10.00

522,179,990.80

591,261,064.34

40,021,389.45

35,999,434.48

M3 ayadgasysuvesnsasnulunssuldyamgnindszmaninnosnu a Tud

= 5 d @
Tusuuaasgzmstu Fadludeyasedy 1

o 1A & a o o a @ 4
ms3ayangAsssuveInsInsNuFuilunanninevewSnvanzioulFnanauoie

4 o a Y v & o & 2
assgahendudsnnamandnnswiuralszmalne a Suduseuszoznmsvau Fuiludeya

F2AU 1



M3 Inyan1ya

1 a

Q

38

=

Prudent & Professional

AgAzssuvesluamuluammsyuvesusini s vneansidion

fam TaedszdivtazAosananmsulasuudaslugiugnemstuuasHansauiuauues

=Y d' = [% & A& Yy =Y as 1 9
PINITNYNAINY smmﬂﬁ]%@u 9 "]fx‘lﬁ'g'ﬂvlﬂ’l'l immumamumnu“lummﬁnumﬂmﬂﬂ

9 ] a @ 2 g 9 )
AyNpUYaMIEATITULA Fuutoyaseay 3

14. QuaanuluuSEnim

141 59a208RUDIUTHNI Y

& a
FBNINTT

a o o ad o
YIEN DHNTU IWUIDT
-1 =
UBHA DIAANIA
DRG]
Theun Hinboun
Power Co., Ltd.

Y

4 a
FONINT

a oo oA ad o
UIEN OFWNTY IWDT
dad =
LLaUA BLIANIA
e
Theun Hinboun
Power Co., Ltd.

37U

szianfenis

Usgaoufamswan
e lluazgsie
4.

Aorfuwasanulid

wanuazdmiw i

dszianhans

Ysznoufamskan
$wshelWfuazgsde
Aeafuwasam i

wanuazi e i

ssman

o
wnseusans

Tne

il an

Uszman

Y
9

nzToutana

e

ald. an

nudazuda fadau
MInenu
Y
fovnz
826,929,805 UM 32.00
USD 55,000,000 20.00
TR APEALD) dadau
MBI
v
Sovnz
1,600,509,300 1 32.00
USD 55,000,000 20.00

aa
JENGRUA

1

512,163,060.00

280,555,322.15

e lAide
UM

581,300,911.83

1,735,081,797.17

UMTEHTM
Rusamu Rudlurad'ldsy
1 v I3
o Uil 31 Funan 2564 dwmstTFugadud
Fswmu Feauldde 31 fu1ew 2564
UM um UM
264,617,610.00 404,777,989.68 -
280,555,322.15 2,239,752,764.59 409,964,417.50
545,172,932.15 2,644,530,754.27 409,964,417.50
JUMTRUTIY
Ruasmu Auiuwafi1d5u
4 307 31 Fuaaw 2563 FmsullFugaiui

31 TUNAY 2563
1IN

17,072,100.00

97,509,328.62

792,718,382.15

2,316,382,709.00

114,581,428.62




142 ToyanemIRuuesusEnI W

Y = L AL S o @ = dy
"U’f)llua‘ﬂ']ﬁﬂ'liN‘L!TﬂF.lﬁ?ﬂ‘UE]Q“]JSH‘VIS’J?J“VI'JJ'&TWSSﬁ1ﬂﬂJﬁJﬂQu

a v d =

AUNTWBNHUWIYH

a v

Funindlinyudou

23

s Ry
RUAUHY UG

q

EY
] =

aa
nildu hivyudeu

Fundwdgn

v
510 ld5
Mls@mnuydmiul
o < 2 A o o w a
tls@ayudneiedudmsul

o 1 = ) ey
s ls@anubasesndmsuil

a a9 Yo a w1 v et
Auihusai ldfuainusimswsendl

39

v
[

Y- ad o
U3EN AU W wIed
oA DIFANIA 1A

o Yuh 31 Funay

Theun Hinboun
Power Co., Ltd.

o ¥ 31 suAu

2564 2563 2564 2563
Wuum Hunm Wurm Wuum

1,612,575 1,275,171 3,543,243 3,250,580
190,744 770,651 15,050,634 14,325,380

(520,858) (201,465) (2,679,952) (2,336,842)
(17,140) (27,083) (4,674,704) (6,522,213)

1,265,321 1,817,274 11,239,221 8,716,905
13Hn Bmisu med Theun Hinboun

youd adaNsA $IAA

o w ayd o o o
ﬁ']ﬂillﬂﬁuqﬂ'!u'ﬂ 31 SUNAU

Power Co., Ltd.

o o

Y o o o
ﬁ']ﬁiuﬂﬁuqﬂ']u'ﬂ 31 1UAN

2564 2563 2564 2563
Auum Auum Wuim Wi
1,226,281 1,141,166 5,771,051 4,056,825
221,626 (7,117) 3,539,437 1,954,196
221,626 (7,177 3,539,437 1,954,196
- 17,072 409,964 97,509

msnsznveeadoyan1entsRudduiuyammnuiysveasluasnulunsins i

o
Yo a

a9 =Y
SuslusunsRusueas laaail

VS Safisy tned Theun Hinboun

oA BiAANSA SR Power Co., Ltd.

k4 ] Ed ]
dmsulaugaiui 31 Sunau dwmiuaugaiun 31 funau

2564 2563 2564 2563

Aunm Hunn Hum Wuym
FunSndgns 1,265,321 1,817,274 11,239,221 8,716,905
dadrumsaiu (ovaz) 32 32 20 20
yamiuamumudagiumamu 404,903 581,528 2,247,844 1,743,381
@naguludunindlaed (125) (227) (8,091) (8,299)

yamauigdveuiunau 404,778 581,301 2,239,753 1,735,082




40

Prudent & Professional
U5 Beuiisu muzesd Theun Hinboun
ueUd BidAN3A $1AA Power Co., Ltd.
Fm3uilAugasud 31 e dmiuilaugaiui 31 fumau
2564 2563 2564 2563
Wnn wum #inm Wi
ils@anwdmsull 221,626 (7,117) 3,539,437 1,954,196
fadaumsaagu (Feoaz) 32 32 20 20
yaAuduaanuadas Iy 70,920 2,277) 707,887 390,839
M lsTuduniwdsuszuidl 102 102 229 229
daunisih lsvinBuaagulunFdnsu 71,022 (2,175) 708,116 391,068

o v ayd o A Y a v a ad 4 dac a oW
ﬁ’]ﬁiﬂﬂﬁuq’ﬂjuw 31 TUNAY 2564 LY 2563 UTHN BEINITH INIIDT LIDUA DIBANITA 31NN

A Qe

v
NuAoyla W msanueanzidieu Al

q
da o = o

y @ oA = a o A ad 4 @ =
- dipSufi 10 Faaw 2564 USEN Beniiu e ueua siaansa $10a Tdimsannu
1 T = [~ 1
wnzidouyaaifuay 29.00 1w Mayantuies fuag 60.00 1m Wuyadfuay
J a ] v 3 o a
31.00 1M Taglatin1sveRuaunultunddeduaudadin Wusmautusay
Y A w0 Yoo a A 0 = EY A o oA
773.58 Auum TaeuSendes1dsuRuaunu S 247.55 Auum deiumn 30
AU 2564

dad = o w

§ o A = ~ W ad J
- diodui 5 Fevmau 2563 U3HM DAy e woua dAnIa 31na 1ATINIaANY

< [

sanzifouyamiung 13.50 v Mnyasduiins 1 iusg 73.50 vm duyaduas
60.00 1 Tae1&Tinssieduaunuldunddofumudadiu udmwaudusiy
360.11 21um Taeu3vngesldTuiSufunu Swauiu 11524 §unm o dudi 30

AU 2563
a1 Judl 31 Funu 2564 Uay 2563 3839 11 Theun Hinboun Power Co., Ltd. Rt
§un1509uN1988UHIL GMS Power International Pte Ltd. Fuflui3indoslasfiorfulu Theun
Hinboun Power Co., Ltd. ushs13evas 20 vewmuiieeniaz1521da el GMS Power Interaational
Pte Ltd. 1A41111%ua37ey99a Theun Hinboun Power Co., Ltd. 311431 220,000 fu doslundnilsediu

anuivRaseumelaen lvuesdgygiudvenisyns waainan



= 2 Qs L)
15. Quasuluusimden

MDX BVI Ltd.

sznovdae

4 a
¥anNINT

LU3HW nand Anansu $1ia

aw g ad ¢ a 3 d3 o o
LIV LBU @ 1BNY NI U RULUDIE 1INA

U350 3 1B wa e $ife @iy

av d oad & Do w
VIHN IBY A LBAY ﬂiﬂ mna

MDX BVILtd.

J

A4 a
YNNI

138 tnand Anaaetaud $15a

ae d ad & a o gt o o
UIEN 1BY A 1INT NIH OULUBIY 11NA

aw o d £ w
UIEN 1 10U (BT LWILIBT 1INA (UNIHW)

au 2 ad & Do w
UIEN BN A BNY ﬂiﬂ INA

Xt

Uszineai

P
sanzidiouiadg

winEUsAY
da
nesiu
Tno
o
Iny

Tny

Uszinei

.
sanzidoudans

LS AY
g
nesiu
o
Ty
Iny
Tne

41

nuftszuda dadan

MIaenu

¥
Ipuay

USD 1.00 100.00

56,000,000.00 UM 35.71
25,000,000.00 U 99,99
1,719,000,000.00 1191 52,01
40,000,000.00 1 97.50
yundazuda dadm
A15AI U
12
ovny

UsD 1.00 100.00

56,000,000.00 1N 3571
25,000,000.00 1% 99.99
1,719,000,000.00 1M 52.01
40,000,000.00 1 97.50

wMaduenzimg

Suasu 5101 ATuTuwa
o Fufl 31 $ua1Aw 2564 dmiuilFugat
5N HAYIATUTIN gnd 31 §uanAn 2564
nrdepAaz Ay
um um M um

620,000,000.00 (281,056,937.45) 338,943,062.55 -
19,999,300.00 (19,999,300.00) - :
24,999,965.00 (12,381,527.76) 12,618,437.24 :

893,991,600,00 - 893,991,600.00 22,349,790.00
39,000,010.00 (11,005,960.46) 27,994,049.54 -

1,597,990,875.00 (324,443,725.67) 1,273,547,14933 22,349,790.00

uMsRURNIEAIMS
Junanu 71e1dduTuwa
o Sufl 31 Suraw 2563 FmsudFugaiui
SIATMU HAYIAYHIA qns 31 $unay 2563
msdegRAzTY
™ um um um

620,000,000.00 (286,734,429.76) 333,265,570.24 -
19,999,300.00 (19,999,300.00) - -
24,999,965.00 (15,859,292.81) 9,140,672.19 -
893,991,600.00 - 893,991,600.00 -
39,000,010.00 (11,005,960.46) 27,994,049.54 -
1,597,990,875.00 (333,598,983.03) 1,264,391,891,97 -




9

[ a @

o a Yo Li'
szdfguaa laaail

¥ [ P U RN
$ogazvadu laden lulisnmniuau

o o =

UNTWHINYULIDU

)

P

v =

wnind hinyuiou

P

N o
HUAUNYUNGU

a

=

v
[l

A a =
nildu linyuien
Aunsndgni

14 o

1 W ' ya o
yamauigduesdu Idided lufisweasuay
sw'la

ils@andmivll
o o < A o Y=
M ls@nnudaaisdudmivll

o 3 < Py @
ils@anuidamieswdmsul

]
o

mls@rapivdadddudinIdden isnnenugu

o o i o
fls@agdaedeswimididud idde

'
an 1

i hifigwenaugu

[N

Suifuraneliund IddeR liisunenugu

Fuaagndldnen A5 lwdsnssuduiiuem
Suaagni ldumnddlwdsnssuamu
Suaagns s lwdenssudaniEu
v 8

RuaauaznemsiiieuhiSugamuiu@aad)gng

AauNanTENUVRATLanL Ao
HanTENUVBISAsWanRau

a1 a a P a

fitdoRugauazsemsieumtuaa

o '+ a L X a
Nuﬁﬂ!!E‘lziwmiﬁlEJ‘iJWHl\ﬂJITﬂ!WJJﬂJu(ﬁﬂaQ)’fﬂI'ﬁ

U3

42

o

M3 By e W
ELERENRLAT))
44.44
1,570,496
3,884,696
(8,885)

(55,326)

5,390,981

2,395,752

54,426

622,092
471,401

1,093,493

276,458

485,948

12,825

(223,929)

33,207
(46,329)

(237,051)

68,440

(168,611)

Prudent & Professional

Y 2

d' 1 J J s a Aet 1 d’ ta o d’d
VBYANYINUUITENYBYUADSITIWVDINQUUTEN ﬂﬂﬁ'iullﬂlﬁﬂﬂvlull’?ﬂu']i]ﬂ’ll‘]Jﬂll“ﬂﬂJ

HHWULIN)

]
@

o Juf 31 SUNAN 2564

vndond swnsaatad 59U
Aluflmszdng
60,830 327,041 2,783,623
101,010 (182,933) 194,535
101,010 (314,960) 271,998

- = 12,825



Y v Y dl 1a o
fovazvoadu ldiden lifidueaiugy

a @ o )

TUNTHIH YUY

a a

Aunind Tinyudou

' ) ' ya sy 14,
y’ﬁﬂ']ﬂ'\ll mu“]ﬁ]ﬂ\iﬁ'f]uvlﬂlﬁﬂﬂ1““31“’]%ﬂ1uﬂn

5wl

i ls@anwdmsud)
o < g A o w o
i ls@anuydanGodudmivl

o, U < S ) @ o
ils@anuiaedesudmsul

mls@anwimidddsudau ididen hisuwauqu

Mls@anuidaades i isuduldide

]
Ay v

litisnenugu
AuiumaseTiundn IdiF@en litdneaugu

Sueagni I8 Ul wdanssuduiivay
Fuaagnd ldnondd i lwdenssuasu
Suaagni I 1 TwRenssudanu
ﬁuammzswnmﬁﬂuwhﬁuﬂmﬁwﬁu(aﬂm)qw%
AeuransznuvsIsasuandey

nansgnuvessasanilasy

]
roa a

PlireRuaatazsiemsifeukudga

] ¥
Suaauazsenmsiouriduaamiuiuaand)gnd

43

Prudent & Professional

(M8 WD IN)

o

o U 31 Fuaw 2563

a o

a o 4 v e e
UIHN D (DY DT LWUIDT 310N1TAAULYY 33U

109 (Una)
44.44
1,337,669
3,082,831
(7,766)

(54,993)

4,357,741

1,936,580 (56,552) 644,422 2,524,450

57,455

183,780
(24,581)

159,199

81,672 (45) (14,556) 67,071

70,748 (45) (5,006) 65,697

(207,319)
440,576
(3,282)

229,975

551

230,526




44

Prudant & Professional
¥
A Gl 1 Y
16. BHAUIUMTIINAI
P=3 ] Y
16.1 3WASIBYAVDINTITIUA
IUNTIRUT N
Fofiams lsztaniions Uszinan nufidrszuda Fadauduasnu Frmmu Toeulady
- o 2 o o o o P o oo
sanzidloudan oA o Suh o Sui A
31 5unau 31fuAN 318WaiAN 31EuWdIAN 31Euman 31 funau 31 $unau 31 fuIAN
2564 2563 2564 2563 2564 2563 2564 2563
UM M $ovaz $ouny U™ m T 1%
famrsaudvan. 33asdwe  Uszyarulasams Uszmalng 75632221450 756,322,214.50 10.00 10.00 75,632,221.45 75,632,22145  (61,799,421.04) (61,799,421.04)
doadie, vin.Uszgsind,  szunhideiiia
yen, FumensTos1 (1979),  eynaalsins
van. pyesieudiies,
4 a I
wan. nand Anaasiluum
ERamstud Buifiemain
fin i milTuaanu (3,340,000.00) (3,340,000.00)
HAYTAYUIINATTARUA S Y (72,292,221.45) (72,292,221 45)
5 -
Y a ' Y
16.2 m@gaﬂTﬂﬂTiLﬁu‘U@ﬁﬂWiﬁﬁNﬂT
Y = I 1 Y da o w A w dy
%agamammu ﬂﬂﬁ?ﬂﬂl@ﬂﬂ?iﬁ?ﬂﬂ?'ﬂﬂﬁWigﬁ'] UUANU

a 1 Y g 4da =
AINTTIIUAT BUINDAIAY

(@oyamamsdudalildiumsasieaow)

o A
U IUN

31 FUNIAN 2564

o IR

31 FUNAY 2563

Wuin Wu1M
Ruaauazsiemsiisumiituae 98,329 98,329
Runindnyuidou 6,308,759 6,308,759
Funindlinyuideou 7,730 7,730
£

NUFUNYUAEY (6,999,412) (6,999,412)
a @ d =

AUNTNEGND (584,594) (584,594)

msnsgnveadeyantamtudedusuyadiaudyvesiuasulumsswdi

Ed
=

fuflusumstusiuuaasldag

]

31 FUAY 2564

a ) Y & oA =
AINITIINAT DUINDFIAD
IUN W IUN

31 FUNMAN 2563

Wuim Auim
a L4 =y
AUNTNUANT (584,594) (584,594)
fadaumsasnu (Govaz) 10 10
yamauyyFvealuauy (58,459) (58,459)
i $milRuaanu (3,340) (3,340)
yasnuniy® - qns (61,799) (61,799)




17.

45

Prudent & Professional

¥
s A o

a r { s a 1 =3
WMTIEY B U 31 Funay 2564 veeRansTand1 BudTiemad N1 lelums
ﬂ%’uuﬂaﬁwﬁuamu”lumﬁ'mﬁ’mm?fﬁdau‘l@’ﬁ%ﬂiuwmsﬁui'mE‘Ta'lajvhumimai]ﬁau
£ [ =Y ¥ 9/ dy 1 =Y % d'
TaodaouvgyFoygna Quasnulumsiwdiuaaseglusunansgiugnsiusiy o uh 31
o I~ ga 1 J o a 9 a & 9 o v o
Fuaw 2564 Wuntaulumssawdt $1URY 61.80 AL And)USPERY 0.92 VDITUNTNE TN

TuaunaaIgIUeNsRUIW

43’ = v @ = ! S a A o
UONVINU IUNTWNU T au‘ﬁ 31 SUAY 2563 ”U?J\‘]ﬂi]ﬂﬁ'i’mﬁl'l Lﬁ]u’lﬁmﬁlﬂﬂ “ﬁumﬂ%’

TumsdSuyaniiuasulumssudiaudtdn 1@ luaumstus i nguussng ga'lu'ld
o o =a a ] Y & aa = o P a ¥ EY &4 Y a
dwamifiuuresiamIs A Buiieand wliuyanituamulumsTina HesnguI s
a w ] Y 9 9 a a T o & aA =
voarsEng 69l IdaeumunnugndesuesdoyanimsQuussfionssum B1lieae
9 3 1
Faiu sumsRusaudmsuiiaugaiud 31 funaw 2564 uag 2563 nquusing lul

J 't o A1 Yo ! Y
muu.mm"l.smﬂnuw"lmumﬂmﬁmm

Aausemsiiann
Usznaudie
JUMIRUTIVAUMIRURNIZAINT
o Ui o Sudi
31 SUNAN 2564 31 $UAY 2563
STRN 1M
fiausemswa 67,684,316.94 67,684,316.94
qns 67,684,316.94 67,684,316.94

AMINUMIRUTINAZIUMISURWZAIMS o JUh 31 FuNAY 2564 Uag 2563 UIENY

1 ) y 9
HyameAzssuvesfiausonisiamn Sty 163.41 S ohidunsredl sisil V580
Imyiayargasssunasamsdsziiusm lneddszdiunndassdeitnfsuiisumumaaa

o A L) &2 g 3/ @
AUTIBITUAIIUN 23 FTUNAU 2563 Wﬂ!ﬂumﬂyjﬁigﬂﬂ 3



(v o ¢ A
18. afamaunIHdHENI3AINH

sznoude

goanurdeaul o YAl 1 unTAN 2563
IR
#n Audeus AT aY
yannuiys

9 v
51M3 NN FUEA TN 31 Funaw 2563
H a oo
FoRunsnd
fudeusaniug lud ls@apndmiul
yamauygFlaed
goanurdedanedl o Juf 31 Sunau 2563
ERGAVT
¥in Audousaazau
yarmaulys

v ]
518M5 5z INT Fugaiui 31 Sunay 2564
2 a w o
Fagunsnd
FuTew/Tounen
sudeunmhiud luils@rnmndminl
yanwnuigFlaned

A ) o o

goanuvdeUael o N 31 SuNAU 2564
MY
#n Audeustmazau

yammwiys

46

Prudent & Professional
JUMSRUT M
fiau 21R151182 Funswd 57U
dnnlfuilgeeans sEniNnedin
m um UM UM
132,730,784.70 253,258,499.04 = 385,989,283.74
- (235,011,682.01) - (235,011,682.01)
132,730,784.70 18,246,817.03 . 150,977,601.73
- 473,510.00 - 473,510.00
- (5,156,338.53) - (5,156,338.53)
132,730,784.70 13,563,988.50 - 146,294,773.20
132,730,784.70 253,732,009.04 - 386,462,793.74
- (240,168,020.54) - (240,168,020.54)
132,730,784.70 13,563,988.50 - 146,294,773.20
- - 393,088.46 393,088.46
- 1,822,533.74 - 1,822,533.74
- (4,266,903.71) = (4,266,903.71)
132,730,784.70 11,119,618.53 393,088.46 144,243,491.69
132,730,784.70 255,554,542.78 393,088.46 388,678,415.94
. (244,434,924.25) - (244,434,924.25)
132,730,784.70 11,119,618.53 393,088.46 144,243,491.69
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Prudent & Professional
JUMS[UANIEZIIMS
fiau 21A1THAL Funing 571
dulfulyeeans szrINnedi

1M STRYY Um 1N
5,297,034.70 253,258,499.04 258,555,533.74
- (235,011,682.01) (235,011,682.01)
5,297,034.70 18,246,817.03 23,543,851.73
473,510.00 - 473,510.00
(5,156,338.53) - (5,156,338.53)
5,297,034.70 13,563,988.50 18,861,023.20
5,297,034.70 253,732,009.04 259,029,043.74
(240,168,020.54) - (240,168,020.54)
5,297,034.70 13,563,988.50 - 18,861,023.20
- 393,088.46 393,088.46
1,822,533.74 1,822,533.74
(4,266,903.71) - (4,266,903.71)
5,297,034.70 11,119,618.53 393,088.46 16,809,741.69
5,297,034.70 255,554,542.78 393,088.46 261,244,665.94
(244,434,924.25) (244,434,924.25)
5,297,034.70 11,119,618.53 393,088.46 16,809,741.69
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a w d A A % @ ar A
21. aumwamuaum‘yNu"lmamimuf,y'u

UMIEUTIY WMIRURNIZAIMS
UM UM
25,946,192.33 12,767,442.08
(5,987,582.77) (2,946,332.77)
19,958,609.56 9,821,109.31
(486,935.44) (363,790.76)
(5,879,375.00) (2,865,490.44)

13,592,299.12

6,591,828.11
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um 1N U
Funswimidulasemsdmind
Aunsndaninsls 215,711.47 (9,170.75) 206,540.72
Ausuarmihongni 4,286,763.36 (1,013,787.02) 3,272,976.34
ﬂizmmmswéﬁu"languﬁﬂu
dmSunailsz Tewiwaina 6,226,205.11 (416,824.20) (132,541.80) 5,676,839.11
5 10,728,679.94 (1,439,781.97) (132,541.80) 9,156,356.17
wiFumiiauIdsemsdnatd
FunfwanumsSunyuiion (29,152.62) (98,133.51) (127,286.13)
fiau 91013 unzginsel (1,266,437.72) 44,453.99 (1,221,983.73)
Funndmanisdulinyudou (18,721,683.95) (1,134,724.57) 14,400,622.29 (5,455,786.23)
5 (20,017,274.29) (1,188,404.09) 14,400,622.29 (6,805,056.09)
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Prudent & Professional
AWMIEUII
voanundedudl  wanITNUMINUIATEIU dauisuglu daunsuily veanundalall
a Juh NIFFIEITUNNITRY fls(uianw) ils@anu) a Fuil
1 ¥ATIAY 2563 dmivdl Haa3adu 31 fuAL 2563
um 1M um 1M um
- 156,067.77 59,643.70 - 215,711.47
1,227,934.59 - 3,058,828.77 - 4,286,763.36
6,627,413.91 - 480,504.20 (881,713.00) 6,226,205.11
3,239,823.21 - (3,239,823.21) - -
11,095,171.71 156,067.77 359,153.46 (881,713.00) 10,728,679.94
: : (29,152.62) - (29,152.62)
(1,016,170.08) - (250,267.64) - (1,266,437.72)
(5,124,870.82) (11,300,541.75) 995,287.29 (3,291,558.67) (18,721,683.95)
(6,141,040.90) (11,300,541.75) 715,867.03 (3,291,558.67) (20,017,274.29)
AUMIRURNIZAINMS
onnundonwll daunsud dunsug voanuvdvlanell
o uh Tuls@anw) Tudls@ranu) o Jud
1 UNSIAN 2564 dmsudl dauaiasy 31 Funnu 2564
UM vm um um
215,711.47 (9,170.75) - 206,540.72
4,286,763.35 (1,013,787.02) - 3,272,976.33

6,127,974.40

(416,824.20)

(132,541.80)

5,578,608.40

10,630,449.22

(1,439,781.97)

(132,541.80)

9,058,125.45

(29,152.62)
(3,913,022.46)

(98,133.51)
(963,533.73)

159,142.74

(127,286.13)
(4,717,413.45)

(3,942,175.08)

(1,061,667.24)

159,142.74

(4,844,699.58)
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JUMSIHAN RIS
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UM 111 1M 1M 2m
FunndmBiduldsemsaniind
Funswiansmsly < 156,067.77 59,643.70 215,711.47
Susudlmshingai 1,227,934.59 . 3,058,828.76 4,286,763.35
Usznansniau hinyudeu
Fwsuwarss Teminiinau 6,529,183.20 - 480,504.20 {881,713.00) 6,127,974.40
VIANUALTY 3,239,823.21 & (3,239,823.21) .
52U 10,996,941.00 156,067.77 359,153.45 (881,713.00) 10,630,449.22
4
nilfunmBluldsemsdatyd
Aunswannnsiuvyuidou - - (29,152.62) . (29,152.62)
Funswdnumsiulivyudou (4,228,659.60) 666,257.93 (350,620.79) (3,913,022.46)
57 (4,228,659.60) - 637,105.31 (350,620.79) (3,942,175.08)
= v J\ll ] = 4'
22. AHUNINY N‘H‘i{unﬂ‘ﬂﬂu
4
sznpudae
JUNITIIUTIY JUMIRURWIEAINS
o A o A o & o &
o R TR LT o UN U

31 $UIAN 2564

31 FUAN 2563

31 FUMAN 2564

31 FUAN 2563

STRLY TRY) UM 1M

SRl ¥ o e 64,254,845.80 64,550,138.73 44,198,595.59 45,804,342.19
Buq 12,666,248.63 10,847,835.02 6,624,305.89 5,799,947.80
52U 76,921,094.43 75,397,973.75 50,822,901.48 51,604,289.99

AUIVUNITRUIIVUAZIUMIRURWIZAINS o TUN 31 TUNAY 2564 NFUUTHNY

1 v A = a 1 @ A 9 = v I3 - Y
ﬂgi%‘l’f’)ﬁﬂﬁ“\l@ﬂuﬂ'l‘klNullﬂQﬂWﬂ U NV VTUIUNU 64.25 ATUUIN LDZITUIUNRY 44.20 DT1HLIN

A1ud1a U (3] 2563 : S1UIUIIN 64.55 A1UUIN LA TIUIUIIU 45.80 1UVIN AINB1AD)

y 9 v 3
VINNTUATTNINT NI IURUN IRTUAUTLBIRUNYRIM AT HBLMEAING?



55

vy A a A a 2
23, MUK UNGUDU — NINTTBNU

sznoudae

1 3t £ .
Al¥1A199
RUNATBITUINNINTDU
Auinarsmbhaingam

9 dﬂ 1A v o
RMUAAUNTN
&

U9

33U

24. nigumurEuytams

sznoudae

dyé ¥ =
wilduszozenuunuiuions
E4 Y
apioA1ed wauLmL YRy

33U

[
@

-1 o o o -
_flﬁ?uﬂﬂﬁﬂ'muﬂ‘]ﬂigﬂ'lﬂiuﬂuﬁﬂ
ans

a

JUMTIEUTI

o &
™ IUN

31 FUIAN 2564

o IUN

31 TUNIAU 2563

Prudent & Professional

JUMTRURANIZNING

QI lﬂ'
U IUN

31 FUAY 2564

a4 uh

31 FUAN 2563

UM STRYY UM 19
51,064,034.49 33,954,430.37 15,525,726.29 6,187,437.98
196,399.79 237,209.37 196,399.79 190,830.39
21,929,952.00 28,523,872.50 21,929,952.00 28,523,872.50
9,135,034.00 2,433,928.07 7,953,648.51 2,433,928.07
12,470,570.96 11,636,493.77 6,124,856.63 5,788,905.49
94,795,991.24 76,785,934.08 51,730,583.22 43,124,974.43
JUNMTRUTW IUNTRUBRNIZAINT
o Sufl o Suf o Sufi o Sudl

31 SUNAN 2564

31 FUNAN 2563

31 FUMAY 2564

31 TUNAN 2563

UM UM UM UM
129,944,152.73 155,594,213.58 330,625,709.03 390,681,558.67
8,621,218.00 8,621,218.00 8,621,218.00 8,621,218.00
138,565,370.73 164,215,431.58 339,246,927.03 399,302,776.67
(138,565,370.73) (164,215,431.58) (339,246,927.03) (399,302,776.67)




56

Prudent & Professional
o Sufi 31 FunAw 2564 Az 2563 w“f!'f?fum:uuwuﬁuv\lﬁﬂmmaﬂmuﬁau"lm"lﬁ’ 5
24.1 wﬁﬁummmuﬁm\lﬁ%mmmﬁ‘au"lmﬁauﬁ’uﬁ 21 Hiunw 2560 Usznouae
UMITRUTIN AWMIRURWIZAINT
o Fufl o udt o0 Fufi o Juil
31 funAw 2564 31 TUIAY 2563 31 TUNAN 2564 31 TUNAY 2563
UM UM UM UM
w{‘:ﬁuﬁsazanmmwuﬁyux\l,ﬁams 52,993,970.17 52,993,970.17 136,896,500.17 136,896,500.17
ﬂamﬁaﬁ’nmmmwuﬁmjﬁnmi 8,621,218.00 8,621,218.00 8,621,218.00 8,621,218.00
5 61,615,188.17 61,615,188.17 145,517,718.17 145,517,718.17
¥ danfidsdmuadiszmelunisdl (61,615,188.17) (61,615,188.17) (145,517,718.17) (145,517,718.17)

and - - - .

q

[
@ A =

~ Qy a dy 3 = 4
dmfuilauga Tuii 31 Funaw 2564 uaz 2563 nilFuauunuiuyismaanuten

q

v v Y
ApUSUTN 21 Turan 2560 Nemanaeu lraaall

QUASIEUTIN JUMIEURMIZAINTT

y ; y ' ol ad e uawd o d
dmirlaugaiud  dwmsuilaugeiudl  dwmilougatun  dwmivlaugadun

31 fUIAN 2564 31 §U42IAN 2563 31 TUIAN 2564 31 FUNAN 2563
1N UMN YN UIN
yoARUN A0aUT 61,615,188.17 61,615,188.17 145,517,718.17 145,517,718.17
1 o =) 1 Gy
’1]'18“1!’]53?11453‘14’313‘1] = - ~ -
goanuraedanel 61,615,188.17 61,615,188.17 145,517,718.17 145,517,718.17

=N

3 9 [ v
242 wigumuumudufemsamuten lundaiun 21 Juay 2560 Ysznoudae

kT

IUMIRUTIN IUMIRURNIZAIMS
o Sudl o Sufi o Sudl a1 Sudl
31 PUNAY 2564 31 §UAY 2563 31 TUAN 2564 31 TUNAY 2563
UM UM UM 1M

wﬁﬁuizﬂzﬂnmmmuﬁuw‘,ﬁﬂmﬁ 76,950,182.56 102,600,243.41 193,729,208.86 253,785,058.50

aendedres o umitayions - - - -
391 76,950,182.56 102,600,243 41 193,729,208.86 253,785,058.50
#n dufidsimuadiszaielunidl (76,950,182.56) (102,600,243.41) (193,729,208.86) (253,785,058.50)

a3 ) - i i

a




57
Prudent & Professional

a

o v A Lgl el d’ Qs d’} 3 = d’
fmsuilaugadud 31 funaw 2564 uay 2563 niduamuruiuyfivmsamdouly

NATIUTN 21 Tuaw 2560 Haemsaanu lniaeil
UAFEUIIN JUMSEURWIEAINT

0w s o o P o o 0w o A o o ars o A
dwilldugaiud  dwSulldugeiun dwivdaugeiun dwmiulldugedun

31 FUNAU 2564 31 FUNAY 2563 31 TUNAY 2564 31 TUMAN 2563
UM UM U UM
goAnunAoALT 102,600,243.41 102,600,243.41 253,785,058.50 253,785,058.50
NetsrAusEn G (25,650,060.85) - (60,055,849.64) -
genauvdelaiedl 76,950,182.56 102,600,243.41 193,729,208.86 253,785,058.50

=) o A

= o o YA s 9 d” & a d' =
LIDIUN 21 YUY 2560 UVTENA Vlﬂ3Jﬂ"l'iﬁ]iﬁnﬂ‘ljli]']ﬁuﬁ'lllLLNu%ul‘!ﬂ‘ﬂﬂ'liﬂ%%ﬁN

v 2 H [}

o o = =4 o oW Yt @ o @ A = &
mwuﬂﬁmazwumﬂuﬂ 2560 1HIU 13 978 FIVIHN llﬂllﬂTi%ﬂﬂWﬂuﬂﬁ@ﬂl@LﬂﬁUuN@uqﬂlﬂ'li

Le

1o

] o dy Y Ay FYET 1 9 dy I ] a A v o
YHIITVULNRTNU Tﬂﬂ"lﬂnmmmmmuaamﬂu 2 Ny memaau"hmﬁmamaﬂﬂu AU

k4 v
(Y T

9 é’ o =y = d"a 9 9 3 =1 @ A

1. @il $1u9u 4 510 SussuNzrzasniRudunsmuilusseziial 3 1 awuadun
] Vv )

31 $191AY 2559 e TUR 31 Suaw 2562 TaeuSEng aznsiseaandionii ons

¥aunz 5.50 a0l

¥ 1
Y T =

9 dy o a - dya 9 FY I = [
2. @i U 9 518 BuseuNIzyeaenliduduaemuluszezal 3 U auadun
%) 2R w d' [7] d:é Y a w o ds'a £
31 1A 2559 93U 31 Tunau 2562 Taeditou luldusEng Frszniliauau
Y v
vaauneu uazluszezinal 31 USEna aastszaeniiund ons15eeaT 5.50
1 5 v [ ¥
ao7l TaedmilozaanillfZosas 10 Faussna MiessznilEuauineaguun
9 g [ dy o I=Y 9 Y o Y 1 Yo
Wmilaguil S1uauEu 80.00 duum Tudud 25 wwnew 2560 TasFss nuAgsy
3 ' Y
wouswannAguIdmil nazeaad 2 S 79.00 v Medrszriiun
9 dy ar d‘
Wil iU 24 wgumau 2560
g’} d" Y dy 1] B}d s 9 L=} o 9
a1l Bwisiudarsie ldnsasnusudeanasaiuranisesa lngee lilinsSendos
A LY 1 o oo A o dy ' =
ioMoedenatstng meovedisznillurreszezng 39

d’ v A a Y=t @ 9 d’.} & a a 2
LIBDIUN 15 UNIIAN 2563 YN vl,ﬂllﬂ"liﬁ]i"lﬂﬂ']JH]']‘Hu@"muﬂuﬁu*dﬂﬁ]ﬂWiﬂfl]%iN

3
o & EJ

¥ ¥
Smuatszninelud) 2562 1w 13 510 FauSEng 1dimssarniladevenntiseniEuau
9/ I =} g.ll T L o A [ 1= a
asdusluszezinar 13 daudsuf 1 uasiay 2563 B9iun 31 Sunaw 2563 Taeluiinisfa
dy 1 Qs zsz’/ dy 9 dy 1 Y= a Y (P2
apnilaseninany 7l wiludazselaumsamnusudeanasaunamsnsn laves laidims

=1 Y & 9 1 = d’ o dy [] A1 @ 1
Liﬂﬂiﬂﬂﬂiﬂﬁﬂﬂiﬂﬂﬂﬁ]ﬂ‘iyﬂ"l LW’E]SlJf]“]J'ﬁS’/VmEluG]f’NﬁzEJZL’Jﬂ'] 17 agnan

v
@

] 4 9
uaziloTui 31 Funay 2563 Uidna higwisatedisznilFumuunuiuyisms

]
~ S

A v W v & o o Vv g’l o ' ] A o nd'
G\'llll\?@ﬂﬂfllﬁﬂ\i?ﬂﬂ 21 UUIAY 2560 "l.ﬂ PIATUNIHUAFITSURINNIIUIU 'E)EJ'Nllﬁﬂ@nll DIUN



25.

58

Prudent & Professional

v v

a v o o/ ) ya 1 o 3§ o ¥
19 UNTIAN 2564 BITHN hl@,{ﬁﬂ’]i"llﬂ1/]T]’Tuﬂﬁ@ﬂ]@Wﬂ“ﬁ'ﬁgWﬁlﬂuﬁuﬂﬂﬂ’]\ﬂﬁﬂ UJUﬂ”li"l]']FJﬂf’]iSﬂﬁ

= ' <] A o oA @ o e Y ] LY dy a
mﬂﬁlu"lmmﬁ 33 2564'6]8'1\3]‘15ﬂ$5]']ﬂJ UBIUN 22 NUBIBU 2564 UTH N ulﬂi]’lﬁl‘]ﬂ'i%ﬁ]']ﬁuﬂluﬂﬁi'l
¥ i

Sovnz 25 vosnHFumuuruiuyfsmsauoulundeiud 21 Turau 2560 awsunsiusau
wazaumsiumwzAms fusiuiuitu 25.65 S1uunm uags1uIuEy 60.06 SV AWEIAY

£ k4 [] r
Taguidng §9lannsatedrsznifuaumuiluyfsmsmutou lunaaium 21 Tuiay 2560

2’/ A o oA @ A

) Y
HINTUMNUATITZUZINITIUIU Nad 1o TUT 19 UNIIAN 2565 V3TN Iasamniiadevonn

Re

Y 9

a yn [~ v o d’l @ o o zil =
Frszniiiudunsiiedmi iluastediseniinendinnms lasudisznilanculddiuen
4
=\

[ [ 14
Vigngosuraniie Fafusmsvessing maingldsudseuiivagduiumanetissniiniely

1l 2565

a ydA = d’
NUDSNITHSENININNINITOU

Usznouaie
JUNTRUTI
a1 Sufi o Jud
31 SUAN 2564 31 TUNAN 2563
U 1IN
Rugtuszozen 50,401,975.32 50,401,975.32
#a daufidesimuadisymeluwi ) (50,401,975.32) (50,401,975.32)
qns - -

MIUSUATIRUITIN a1 TUT 31 SuNAw 2564 uaz 2563 [Iudduszeze1annfanisou
g’; a I Py o Yy a A A T o & 2y w v
naudunisgen laeihidygrdentuidszeznainisnesissauniely 31 dunndun
Yo =Y 9/ = a dy Qs 9/ (=} [ g}l = ] o A
1850Rug vazlimsAanenilisludnsrfosas 15.00 aod) tinuNIaesd) asudmuadisziy
¥ ] vy ¥
meluiud 28 Turaw 2563 uaziuh 28 Aquiou 2564 nail Vitndesdslildnedsy Tegiiueg

a

FEUINNITRINNTVRVIIZUIAIM NI T AURUINI Z8ZE1I7INE1



59

26. ﬁﬁﬁuﬂmﬁ’ﬂgtywh
Usznoudie
JUMTRUTIM
o Suft o Sudl

31 FUNAY 2564 31 FUAL 2563

WMTHUANIZAINS
YRITL ™ IUA

31 FUMAN 2564 31 TUNIAN 2563

UM 1IN UN U
wﬁﬁumm‘@mwﬁ 16,066,565.96 23,443,870.83 7,996,266.00 11,814,927.25
¥in ﬂamﬁyasaﬁﬂﬁzﬁ (658,319.66) (1,598,717.98) (371,734.29) (915,260.61)

53U 15,408,246 30 21,845,152.85 7,624,531.71 10,899,666.64

#n dqumawﬁﬁumnﬁﬂgmﬂbﬁ’l

Safmuashszaelunil (6,373,605.36) (6,091,586.36) (3,142,438.83) (3,004,489.02)

qns 9,034,640.94 15,753,566.49 4,482,092.88 7,895,177.62

St udiidasiea STTRIS ALEAVEATRY il
UMTEUTW JUMSRURMWIZAIMT
i o Sud o Sudt a uit

31 SUIAY 2564 31 FUNAN 2563 31 FuUNAN 2564 31 FUNAL 2563

U UN U U
melu 1 6,373,605.36 6,091,586.36 3,142,438.83 3,004,489.02
wuna 13 ualaidu s 3 9,034,640.94 15,753,566.49 4,482,092.88 7,895,177.62

59U 15,408,246.30 21,845,152.85 7,624,531.71 10,899,666.64

r
LY oA

alFnennudyg s ludanmesdlsnanu

[T

WAITEUTIN

]
=

ool o d o uad o
dwmiullaugaiun S wmivlaugaiun

31 TUNAY 2564 31 TUAY 2563

Um UM

aonietiaaumil Gumudyguan 726,579.65 1,061,591.53

JUNISRUANIZNINT
o v  wd o wad a4
drsulavgadun  dwsulaugaiun
31 TUMAN 2564 31 TUTIAN 2563
1 1M

441,548.59 603,700.55




60

3 ° [ Jd o
27. dszanamsuiaylinyudsunwiusadseloyunwinau

dya v a2 o 1% g = A @ g
‘]Ji&'fﬂJ']ﬂ!ﬂ'liﬁUﬁuIlll‘ﬁ?;lu!'JEJHﬁ'I‘ﬁTUWﬁTJ5$IEJ“IfNW1Jﬂ\i'luui"lﬁlﬂ"l'ﬂﬂa@u‘lﬁﬁﬂﬁu

& Y A
UpAAIHADAUI]
dunfug ud lsdmivil
Y a o
auuuIMItagiy
) &
gunuasnille
[ o Y 3
Mewadse Tewininausenng
' Ho Py o 3 A
ddfudlum lsnanuidaasdu
wamueseasanasunamsudasaaunsiay
a1 s vanuainns dayasiln
¢ o v
vesnadse Temininauismuals
o a a
YO AUNANIAITRU
[ td
Ufudyanndazaumsal

gaanamaatlatedl

UNITRUTY

31 TUNAN 2564

um

108,361,369.19

o v ad o A 0w ayd o &
dwmitaugaiun  dwmiutlaugaiudn

31 TUIPU 2563

UM

117,411,909.43

AWASRURWIZAINS

31 TUAY 2564

i

30,639,872.00

9 L] Qy w ﬂ. o v o Qy L ﬂ'
dmivilaugadun  dwivlaugaiun

31 SUNIAY 2563
STR%)

32,645,916.00

6,233,732.27 6,905,319.00 1,909,322.96 1,947,041.00
1,074,324.10 1,730,864.97 249,222.04 455,480.00
(6,209,099.00) (8,242,423.00) (4,242,666.00)
4,435.63 (62,221.63) - -
(6,642,979.81) (5,215,049.00) (1,293,022.00) (1,021,604.00)
2,076,516.04 (4,167,030.58) 630,313.00 (3,386,961.00)
104,898,298.42 108,361,369.19 27,893,042.00 30,639,872.00

a a ar a 4 @ LY 1
doauuAnan lumsdsznaumsaundnadiacnaaidsyiudoaglldad

WNSRUTIW WATRURNIZNINT

3 ) v 1] v ’ ¥ '
dmsvilFugaiun dmsulaugaiui dmsullaugaiun dwsuilaugaiudn

31 FU1AN 2564 31 TUNMAN 2563 31 SUNAN 2564 31 SUMAW 2563

dns1naan Fowuaz 2.14 d0dl Founz 1.39 Aol foeaz 2.14 Aol Fowaz 1.39 Aodl

Q 3 =3 ﬂ' [ = | 1= L= | L=
gasnsvutuieu Taamae fouay 5.00-6.00 #e1l  Fewaz 2.00— 6.50 A1l Jorvay 5.00 w01  $eway 2.50 — 5.00 fed

r31N131900 fouay 2.00— 500 ael)  Fowaz 2.00—5.00 Avil Fewaz 2.00 - 5.00 Aell Founy 2.50 @vdl

ooy 60 603 601 601

AU NS NLAYMUIUMSRURIEAINS 9 Juf 31 Sunau 2564 szaznmea
mﬁlﬂdadﬁmﬁ'ﬂmmmsz@ﬂﬁuwaﬂiziwﬁﬁﬁmuﬂﬂgﬂu 13.0-23.13) (2563 : 12.0-22.11))
uag 16.8 1 (2563 : 17.2 1) mumay
msmnerianuseuva

ad Vv

d’ ] 9/ ~ [ o 4
ﬂ'lilﬂﬁEJ‘L!LL‘]JﬁQ1ullﬁ]ﬁ3ﬂlﬂﬁnuﬂ"ﬂlﬂﬂ’lﬂlﬂﬂiuﬂ']‘.iﬂﬁ%ilTﬂ!ﬂ'lﬁﬂ'lﬂJﬂ'ﬁﬂﬂmﬂﬁ'lﬁﬁi

v o oA [ 1 § a A P '
Usziunvheonadiuli1dedraumaauna lasdondoauuaou q ashezlinansznudeolszinn

¢ . v (Y g
msniau lmyudeudmivnalse Temiminauayilddadl



61

a o T
ﬂ15'3lﬂi'l%;“ﬂﬂ']'l§JﬂE)u]lﬂ'J

aa 7

= 1 3 = o = 4
aslasuutladluudasdaguudnneiteslunislszuiumsaunanauaTas
o W H [~ 1 ] o 4 1
Useduspfionidlu il detreaumaauna lnsdohdoruuaou a adieziinansznudedssua
dya 1 = o s d @ Y o ,é’
mswiiau livyudoudmiuwalsy Temiminauagd lddeil

VAU JUMIRWRNIZNINMS

o A o o & o
U IUN & IUN o IUN o IUN

31 TUNAN 2564 31 FuAY 2563 31 TUIAN 2564 31 TUNAN 2563

YW 1M 1M N
gnsIAnaA
wududesaz 1.00 (7,405,546.00) (8,345,279.00) (1,570,673.00) (1,818,313.00)
anaafenny 1.00 8,275,464.00 8,838,109.00 1,706,321.00 1,767,160.00
SammatuRuden Inamae
FiaiZevaz 1.00 8,056,353.00 9,102,993.00 1,696,282.00 1,963,716.00

anadsaeaz 1.00

(7,229,104.00)

(8,121,417.00)

(1,540,551.00)

(1,778,890.00)

PAFINITANDON
s X
mmu%’aaaz 20.00 (1,722,567.00) (2,013,002.00) (303,478.00) (360,336.00)
ﬂﬂﬁﬁ%ﬂﬂﬂ%’, 20.00 1,812,485.00 2,125,040.00 321,295.00 381,511.00

&y
28. NUIIDUKU

¥ v ¥ £
dmudFugaiudl 31 funaw 2564 uaz 2563 NuiSewtuiinemsiadenlnodsll

IUMTAUINAUMSIURWIZAIMS

9 [ day L q'
dmsutlaugedun

o o ard o
dwsutlaugaiun

31 FUAY 2563

yam 31 FUNAN 2564
fins11y $uaugu yan $udu ya

TRL e Wu U Hu UM
IR EVEBTY
Huaigaui 10.00 475630378 4,756,303,780.00 475630378  4,756,303,780.00
Fyueglaed] 10.00 475630378  4,756,303,780.00 475630378 4,756,303,780.00
yufieenuaziszuds
eyl 10.00 475,593,142 4,755,931,420.00 475,593,142 4,755,931,420.00
Huauiglasd) 10.00 475,593,142 4,755,931,420.00 475,593,142 4,755931,420.00




29. MIYIHITIANMINU

62

(% o a o [ o X
Jaqilszasrueetzaing lunstimssansyu Ao msdselizeanumunsalums

o Aa 1 1 A o yé 9 =
ﬂ"lluu\i'luﬂﬁl'lﬂﬁ’i’]Lu’t’NLmzﬂ'ﬁﬂﬁﬂ’)“ﬁ\‘liﬂiﬁﬁﬁ'lﬁsﬂ’EN‘IQHT/]MZJW%’HJ

= o [ @ 1 $a T <3|
ANNUMINUTIY B IUN 31 TUNAY 2564 LD 2563 Llﬁﬂﬁﬂ@j?ﬁﬁﬂﬁﬁﬁﬁﬂﬂﬂ”lﬂu

0.08:1 148 0.10:1 MURIAY LAZIVNITRURWIZAING 8 WA 31 FUNAN 2564 AL 2563 LAAY

E4
sasduniiaunenudiv 0.21:1 uag 0.24:1 MuIAY

¥ L7 v
30. MmlFumuanyu

sznoudy

o Y] o ¥ A @ o

msufAsunlasludunumisiaunedavisuning
= 1 &

uazdumnanae

U Yy s

algaeniinau

MADLUNUALS NS

AUFTBUIIA LA AMART NI

andiamn

AN

aesgillna

a

A A 4 a o v
ﬂ'li‘lﬁ]']ﬂiuﬂ']ﬁﬂi%yﬁ“ﬂﬂﬂﬂu"UEN“]JiBVIElElfJ

31. ¥ selamitula

WMIR[UTM

]

- [ k) ]
dmsuilaugaiuh  diwmivldugaiun

31 TUNAU 2564 31 $UIAN 2563

UNMTRURWIZAINS
o vl wd o yad o4
dmsiilaugaiun  dmivlaugaiun

31 TUMAN 2564 31 SUIRU 2563

N

14,289,011.47
149,606,901.22
118,559,226.96
25,849,723.22
66,663,643.33
19,324,170.81
17,995,774.02
26,713,277.00

UM

26,981,558.10
161,519,458.10
110,335,525.47
25,718,677.48
75,594,017.92
19,139,111.34
17,848,423.96

31.1 amRuldnsudlum ls@anudmsvilszneudae

mdRu ldTegiiu
mldnenditulalunatlagiv

aa kY @ ow a
miduldsemsdatind
@ldeselanditiuldsensdaly®

]
[

@lFheynelanBiuianiod

lumls@anuwydmsull

umn

14,243,914.39
32,322,280.76
19,491,892.11
20,092,724.27
72,843,378.17

7,795,521.70
17,294,930.76

8,480,364.00

um

26,981,558.10
34,562,525.04
25,846,207.16
19,760,574.83
70,193,392.46

7,629,761.01
16,964,266.55

JUMTEIUTIN
o woad e d e e oo d
dmsuilaugaiun  dmsulFugaiun
31 TUMAN 2564 31 FUMAN 2563
STaLY um

(41,405,985.63) (14,341,474.45)

(2,628,186.06) 1,075,020.44

JUMIRURWITHINS
o = Qy [ d‘ o o Ay ar d.
dmiuilaugaiun  dmsullaugaiudn
31 TUNAY 2564 31 FUAN 2563
Ym STat]

(14,342,432.74) (12,732,225.89)

(2,501,449.21) 996,258.76

(44,034,171.69) (13,266,454.01)

(16,843,881.95) (11,735,967.13)




63

Prudent & Professional

v
U?JQ @

dmFuilaugatui 31 Funaw 2564 wag 2563 ANUFURNTIZHINEA1F18)

9 - a Yo o w A ar o Yy v
swlemiiulanud ls@anumaiagdlugluuumsnszgnuseamusanminly Seens

v
Yo A

0—25 uaad laaail
AUMIRUT W WMIRUIRWIZAINS

chAy Ndl ov‘:ﬁ" Nd' nuldéy \‘Uﬂ' owday Wdl
dmiuilaugaiun  dwmiuilaugaiun  dwmsudlaugeiun  dwivlaugeiun

31 FUNAY 2564 31 FUAN 2563 31 TUNAN 2564 31 TUIAN 2564
U TN UM Umn

Mlsneumiituld 642,462,904.70 229,192,147.20 85,192,545.24 52,772,635.66
@1F1e)51e 18 Edu I8musas1ndfly (226,223,719.47) (42,755,989.68) (17,038,509.05) (10,554,527.13)
sw'lan 185 uendu 162,033,640.02 39,689,099.12 4,688,831.40 164,340.00
sl&En e Idaunsavn 18 5,432,697.32 (15,803,675.55) (1,992,755.09) (2,342,038.76)
aldsefnansin Idmui 20,171,610.19 15,158,103.52 . -
RauNnENadagiv (2,820,213.69) (10,629,011.86) - -
nBduldvedhlagiiu (41,405,985.63) (14,341,474.45) (14,342,432.74) (12,732,225.89)
msnfasudlasswatandsdang (2,628,186.06) 1,075,020.44 (2,501,449.21) 996,258.76
@ldneelandtuls (44,034,171.69) (13,266,454.01) (16,843,881.95) (11,735,967.13)
Sasmifeuld
- U3 uavvSundeslulszme $oraz 0-20 fovar 0-20 {ouaz 20 $ouaz 20

- uSndealumadszmea Foeazy 1725 $oway 17-25 - .



64

YA v Y

- a ° < < A 'Y
31.2 myNu"lmnsus“lum“li(mquu)mmﬁﬁmuﬂszﬂeuma

U

dmFuildugaiun 31 Suaeu 2564
siemsfiongniadszaninliiludi lsnIenanulumends
Hagaveesas wanlaeunnmaulasaumsitu
' Vo o S 4 o w1
drunem ls@anaquydaadsauluuidniy
simsiinghigndadlszanlniBlumlsvsenanulumendd
wam Is@anu)nnduasmuluanmsnuindimua
[ v 1A T ° = o A&
TWiayamaoyamgAzssuiuilsnanuidaniodu
I3 (3 J [} ¢ o
naf Is@anwnnmsdayam Iniveswadss Tewiminau
450 ¥
ffmua’ld
o [ dnu o 4' s
fmFuilaugaiun 31 Sunan 2563
snemsfinngndatlsuanind Blumlswienanulumenda
Had1sveIsas wanlasuanmatlaseumMsituy
[} 1o < 4 a w1
gyl lsnanuydaaddulunsiniw
simsinghigndailszaninallilumlsvsenanulumonds
mam ls(enanduasuluasimsguidvuae
o ' oA oo ] 3
Wiayamdroyamgasssurmu lsvenuideaeSdy
° @ 1 T ¢ o
raf ls@anuw)nansiayam Indvesnalse Tesiminau

Ao v
Atvua’ll

dmFuifaugaiui 31 Sunax 2564
simishinghigndaiszianlmilluslsnsonanuluaends
wam ls@anuwnnduawuluanmsnuiimua
o ' oA oo S A
T iayamdsyameasssuimd lsnanuidaasedu
o [ v v AN
wam Is@anu)nnmsayam niveswadlss Temiminau

o Y]
Admua 'l

TIUIURY
1 =
AoUME

N

71,807,291.58

206,519,534.71

(74,754,696.37)

4,566,463.77

435,292.53

(19,929,931.98)

16,457,793.37

9,382,079.58

F1UEU
1 =
AUy

1N

(795,713.70)

662,709.00

QUMIEUTIN
R G(GRIGAT))
e 4
muRu'la

um

14,400,622.29

(132,541.80)

(3,291,558.67)

(8381,713.00)

IUMIBURWMIZHING

51018 1998)
aa 4
maula

um

159,142.74

(132,541.80)

Prudent & Professional

NUIUETU
gninnmi

1N

71,807,291.58

206,519,534.71

(60,354,074.08)

4,433,921.97

435,292.53

(19,929,931.98)

13,166,234.70

8,500,366.58

N TMTON
gNENME

UM

(636,570.96)

530,167.20



65

Prudent & Professional
AMIRUANEDINS
iy 5101dEn 19910) Sruuiu
Aoumi mBdul] gn9nnd
um UM ST
fnsiifugadidi 31 $uaan 2563
semsiezlignialszanlnilfluslsndonanlumends
waﬁ'w'li(mmnu)mrwﬁuamuiumﬂmmuﬁf‘imuﬂ
W SayamroyamgAsssumud lsnanudatedy 1,753,104.00 (350,620.79) 1,402,483.21
wah ls@nenanmsiayamindvesmatlss Temfminau
fithualy 4,408,565.00 (881,713.00) 3,526,852.00

a w ~

1 & { @ A o T ~ 1 o I
313 wauananiansIi ldaniuaznayumenSida T 18157 Tl 185 udunswdmi

= 9 v @ oA v
suldsemsdntiadsznouaiy
UNITIRAUTIM ANMSRUBWIZAINS
o Ui o Sudt o Sui il

31 FUNAW 2564 31 FUMAN 2563 31 TUNAN 2564 31 TUIAN 2563

1M 111 1M UM
rauanmdans IR 19nmE
gﬂwﬁmiﬁ'mazgnwﬁwguﬁau%u 896,673,330.90 883,884,584.08 322,285,196.91 308,463,286.59
Funumsiannedmisuming 2,770,102.67 2,770,102.67 2,770,102.67 2,770,102.67
SulAdtuszezem 357,819,441.65 357,819,441.65 357,819,441.65 357,819,441.65
ﬂJ'IﬂVlu'ﬂ'Nﬂ'lﬁ 400,891,107.49 563,214,952.77 = =
ER Y 1,658,153,982.71 1,807,689,081.17 682,874,741.23 669,052,830.91

@ @ 3 ) Aq ¥ o A W Yo Y S
& IUN 31 TUNAY 2564 LA 2563 WaLlf‘lﬂﬂ'l\‘lalf'.]ﬂi'l'lﬂﬁl‘ﬁ'ﬂﬂﬂ']‘ﬂ‘Vlllll]lﬂi'ﬂﬁlﬂu

U

£
12 v A

a a o - a Y @ A a = E% =
Funswimdtuldsemsdatad liiiuaugailss Teminamimelangrnineniions

lag1iu



66
Prudent & Professional

o A ar A o ' A v s <
0 Sufl 31 Funay 2564 waz 2563 ManunamSnda 18150 lilasufidw

v

= v o Aa LY w @ L 4 AN Yo A
ﬁu‘lﬂiwElﬂTHNL!llﬂi'ﬂﬂ']5(51ﬂ‘]JﬂJu‘]ﬂLEJﬂG'nllﬂﬂﬁuq@]ﬂigiﬂsﬁuﬂ'lﬂﬂ"lyulﬂﬂﬁu

JUNIRUTIN UMIRUEWIZAINS
o Sud o i o A il
?Jﬁéluqaﬂsﬂwﬁmqmﬁ 31FuMAN 2564 31 FumAn 2563 31TuNAN2564 31 Funaw 2563
um UM UM UM

1 2564 - 143,607,218.84 - -
1 2565 126,064,491.34 127,038,370.33 -
1 2566 153,386,880.64 154,940,222.05 -
1 2567 67,968,234.76 84,484,082.22 = -
7l 2568 39,370,432.31 53,145,059.33 = #
1 2569 14,101,068.44 - - -
34 400,891,107.49 563,214,952.77 - &

Yo

ya Y A a 9
AsuiRuniwondnuldse
A

v
v

ot Tuf 31 Funaw 2564 ez 2563 nquuIHna il

g

9 I A o
ﬂﬁ)mmuumzum'limq

¥y ¥ A

v o A ' a o o 14 I~
msdafydiedu iesnnguuiyng d3lilnnudulyl]

- ~ v ¢ ady v
ﬂ’]rﬂﬁluE]u']ﬂﬁLWENWf’]%‘Llﬁ’lﬂJ’]ﬁﬂcl‘IfﬂigiﬂGﬂuﬂ'Nﬂ']Huhlﬂ

32. MSEAUBTORAMIIMIRUTWHNMNTINNY
YN uaw?ﬁ’miaa"lﬁ’szud’mqmﬁuﬁuqmiﬂﬂé’wSqmﬂﬂmmmﬂiummﬁﬁm
uazt3Endesdessnusinann ldTumssounu lasdismndadulogegadiumsauiivam
o o A o a Vo [ a = oaa [
AuszsuNemsseassninenns IHnuamauuazdsziiuwansiginauvesaiuny
13¥ma uazySyndessuundunudtiunuamanyazyosgsnanauiiums lag
V3 wazuSindesldiunudufiuausiy 3 oy Uszneudiy dIuUgIne

s T

o a 4 a a o ' @ 1
adani3unine - Tangaamnssy sauaugsnnaauazsmienasu I wazdinau
= 4
VERLMY
W3EN9 uazvsindesiayasinaii lsnieunayuvesdiuau Tasinsanndils
v
v 9

v 3
suduvesaruaulaslyldsius1enissielaasnde s1e'ld@duTuna 518188y arlde

AR 9 LAZAUNUNIINITINY



51510 InyAAanIeuen
swldsznindinau

¥
suswla
o )
M lsdudu
swidRuduna

v
s10'lddu
o & . a &

savAUAuInsAfinIaRzaiL
wafm ls@ayuIAnTs Tayaa
Funindmamsiiu
Auyulumsiadmie
mlFelumsusns
AURUNIIMIAU
s lsTuSdnsu

mlsAoundidu’ld

Aunind o Fudi 31 Funaw 2564
Ruasquiuiisdniu

a Y

Funindau

ket

)

Y
o

[ ¥
dmsuilaugatui 31 Sunaw 2564 uaz 2563 Foyadauauduiunuiiaal

UAITRUTIY

- Ay 7 5 @
dwmiutlaugadud 31 unau 2564

Prudent & Professional

ar

duaTUgIne duNUgIAe druaugsedu sMsARlYS 530
admizunind - laugaamnssy Hanuazs MY
Moy fusmazaing wase Il
as1sglIng
um 1AL um 1m m i

108,208,900.00 169,789,874.94 35,699,549.44 27,130,500.00 = 340,828,824.38

- 34,206.00 - 57,600,000.00 (57,634,206.00) -
108,208,900.00 169,824,080.94 35,699,549.44 84,730,500.00 (57,634,206.00) 340,828,824.38
92,898,860.01 58,874,653.14 8,497,969.89 16,395,395.93 (8,434,206.00) 168,232,672.97
12,871,739.20
10,577,469.51
22,617,481.45
6,246,352.77
(8,258,318.13)
(340,588,495.18)
(8,374,375.95)
- - 779,138,378.06 L - 779,138,378.06
642,462,904.70
- - 2,644,530,754.27 - - 2,644,530,754.27
4,059,345,147.82



68

WAITRUSIY

v ,
FmsuilFugaiun 31 sunnu 2563

AIUNUGIND daunugsne danarugsien sensAAL Y 57U
aFaniuming - Aaugaagmnssy ranuazdmg
T AU UeZALTMS e lvivh
amagdlne
N U U U U 1N

swidnnyaaanieuen 107,511,860.00 157,201,795.66 31,013,120.00 31,840,000.00 - 327,566,775.66
swldsznanadau - 36,400.00 - 56,725,860.42 (56,762,260.42) s
smsld 107,511,860.00 157,238,195.66 31,013,120.00 88,565,860.42 (56,762,260.42) 327,566,775.66
fnlsdudu 80,530,301.90 12,269,747.67 6,362,298.36 65,803,501.50 (8.617,573.65) 156,348,275.78
seldRuiTuna 12,228,736.64
swlRdu 20,313,609.20
naqnﬂuuﬁ’mmsﬁﬂﬁmﬂiwmﬁﬂﬁu (1,749,314.57)
madls@anwnnmiayanm

Funswdmansfu (4,770,545.92)
aunulumisdadmiin (8,795,460.08)
aldwlunsuinms (324,566,734.95)
AUNUNIINITRU (8,709,387.83)
damiai s Tuusawsw - - 388,892,968.93 - - 388,892,968.93
flsrounidiuid 229,192,147.20
Fundnd o Tufl 31 Sumaw 2563
Suasnulusdniw - - 2,316,382,709.00 - - 2,316,382,709.00
Funswidu 3,580,658,603.84

57 5,.906,041,312.84

v =§ ar = d
magmﬂmﬂmmﬂgumﬁﬂi

IUMIRUIM
o Sudl o Suf
31 fuNAU 2564 31 DU 2563
um 1M

Fundwdsan (isndunindmitulisedaind)
Uszine Ine 4,411,358,363.72 4,116,240,697.90
Usemean 2,240,743,747.45 1,735,977,677.53
dszmendiouung 33,982,280.05 30,572,349.17
Uszimeitenlslf 9,635,154.70 12,521,908.30

570 6,695,719,545.92 5,895,312,632.90

= v v

Yoyanenugnmsalnel
9 @ A Qy o & [ o Q) a o v = y Y v
dmfuilaugatuil 31 Sunay 2564 U5ENA wazuSEndoviingldnngninelug

o <3 o =y
ANUIN 1 318 Lﬂu%’]u’]u!ﬂu 43.79 é}']u‘l]']“ﬂ



69

A A A
33. 1IAIDININNNITNY

33.1

33.2

W TgUEMIUINITANTIINIINTEU

Prudent & Profassional

1ina wazuidndes liiuloeiezilsyneugsnssueadumniedlenems@un

o @ A 2 o A A& Y
Lﬂﬂ@i'l’d’lif)lgwu'ﬁLW’E]ﬂ'Ii!,ﬂ\‘lﬂﬂ‘iﬁiEJLW?Jﬂﬁﬂ'l

1] Vv
ANLFeIINoaT IRy

4 o 2 a & o 2
mmmmmﬂ@mmaﬂmﬂmmmmﬂﬂaﬂuuﬂawmammaﬂmﬂﬁluﬁmﬂﬁluamﬂﬂ

FazdaansznudemssiunuuagnszuaRuaaveenguIsing Fenguustna 114145

o o =y A (Y = dy ' < Y a S o A
anmseyuimemstuiiedosiuanudssil edelsiam duimsvesusdng e
w2 lifinansenuedeiimsedingaeaunsiuvenguuTEyng

EY
a w o o =y A

AguLTENa HFunsndniamsiuuesniifunienmsiuniedennudssnndas

EO
ADNIVYAIU
UMIRUTIN
U7 31 TR 2564
Ao = et 8 o 2
UINIABNLVY hh\lllﬂflﬂmﬂ bty PATIMBNLLY
o 2 . 2 4
AT INDUVY RTIADNDVUAIN
o 2
USviu-asay
AN
¥ )=
U UM I U Jovazsoll
Fundwdniamstu
Suaauazsemsifieuntuda 163,807,594.14  662,384,670.60 83,925,757.69 910,118,022.43 0.04-0.80
& ¥, 2 oA
gnﬁumsmuazqm«uwunuuau
- famsfifurtosdu 2,316,116.61 2,316,116.61
- famsdu 339,724,798.89 339,724,798.89 -
P y dd 9 o
Null"ﬁQEJNiZﬂZﬂutLﬂuﬂﬂﬁ‘mﬂﬂ’J“ﬂﬂﬂﬂu 1,995,000.00 1,995,000.00
FunsnimamsBunyuoudy 1,059,024,536.16  110,778,620.54  1,169,803,156.70 0.25-0.65
Susharariumsiduiigneida 210,741,342.47 - 210,741,342.47 1.60
Funsndmamsitulinyuideou - - 522,179,990.80 522,179,990.80
Rulftuszozerunfomsifisadesiu - - 327,819,441.65 327,819,441.65 -
Sulfuszezenudfomaanizie 215,576,769.62 215,576,769.62 -
¥
nHFunemIRY
v & a 4
WIMUNYHUIGUDY
- flamsfideatosiu - - 3,101,199.28 3,101,199.28
- fomsdu - - 94,795,991.24 94,795,991.24 -
ES ¥
nilFuamunuiuyfians 138,565,370.73 - 138,565,370.73 0.00
Ruffuszezenindemsiherdesiu 1,750,000.00 1,750,000.00 5.00
Fudbuszezerninfiamsou 50,401,975.32 50,401,975.32 15.00
y
niFumudyy s 15,408,246.30 15,408,246.30 322-425



70

Prudant & Professional
IUMIEUTIY
o Uit 31 funau 2563
oo g 1= 2 v 3
uaATImamUY 'liJiJﬂﬂﬂL'llﬂ 37U AT 1RaNLUY
. 2 . R
DATIADNLUY BATIABALUUAIN
v 4
STEOTLTATRG KRN
FIANIN
1M 1M T um Yovazdol)
Funsndnians @y
Rumauazsemsfiouiituas 279,882,356.18 774,339,210.19 96,147,486.72  1,150,369,053.09 0.04-1.55
E ) & o A
aaniimanasgAn iy uIsuaY
- famsdeadoadu y . 1,817,231.39 1,817,231.39 :
- flomsou . - 37,258,255.00 37,258,255.00 «
¥ o
Auddduszezduudynaafifioatosr: - - 1,995,000.00 1,995,000.00 -
FundwdnamsBuvyuidoudu - 568,096,193.47 110,205,890.60 678,302,084.07 0.12-0.70
Rushagaiunisuiignenda - 210,741,342.47 - 210,741,342.47 1.60
Funiwdnansidu linyuidou - - 591,261,064.34 591,261,064.34 -
Fuldfiuszezeruafomsifodasdu < - 327,819,441.65 327,819,441.65 :
Sl dBuszozenuafemsmwieia - 237,351,959.04 = 237,351,959.04 13.00
9
nligunamssu
g 4 o A
mmumgunﬂu’em
- famsfifeatoaru - - 2,954,350.59 2,954,350.59 -
- femsou e - 76,785,934.08 76,785,934.08 -
v v
niFuamunuuyfons E 164,215,431.58 - 164,215431.58 0.00
Ruftuszazeranipfamsiifivrdeady - 1,750,000.00 - 1,750,000.00 5.00
Sudtuszozenanianisdu E 50,401,975.32 - 50,401,975.32 15.00
¥
nilAundryy - 21,845,152.85 - 21,845,152.85 3.75-5.00
IUNITRURNIZRIMS
o TUR 31 FuAw 2564
g 7 o . z
dBATIMDONUY vlllllﬂﬂm‘ﬂﬂ 37U PATINDALLY
o 2 . O
PRTINDNILY AT IMDOLEAIN
v 2
USutu-asmm
T1A198719
M 1M um 19 Younzeol
FunfwdmanisiEy
Rudauazswmsfourinduas 23,890,930.82 186,267,909.12 3,010,581.25 213,169,421.19 0.125 —0.40
e v 2 |
Qﬂﬁuﬂ']iﬂ'ﬂlﬂz@‘ﬂ'ﬂuﬂuunﬂuﬂu
- flomsdu - - 20,227,927.12 20,227,927.12 -
Fundwdnunafuvyuiousu = 94,099,234.40 80,636,430.66 174,735,665.06 0.50 —0.55
surhnooniunsiuigneida S 100,715,917.81 s 100,715,917.81 1.60
Funiwdmams@uhinyudou z = 40,021,389.45 40,021,389.45 -
Suldftuszegmunuiindes - 220,000,000.00 - 220,000,000.00 7.50

u

Ruliituszozenuafamsiinedoadu = = 137,319,441.65 137,819,441.65 =

9



333

Id
wHAUNIMTRY
vy & a oA
Wil ueudy
a o Y o
- famshifetaaiu
a4
- flamsdu

2
wilfusn s dufiams

2
H
2o -
I GULEL GILTR Tt

Fundnenismsiy
Suaauazsemafieuyihiiuaa
& v 1 = &
gaMimsAwasgoninyudeudy
o 4
- flemsdu
a P S |
fAunindnumsRuuyudsuduy
Rurhaaoniumsidungneida
a w & a ' =3
Funswdnanistuhinyuiiou
- 9 gkl rAaw
Ruldfeuszezenunvizngey

P o dd 9
N‘N&l‘ﬁﬂﬂﬂizﬂ%iﬂ’luﬂﬂ‘l)ﬂ']iVlLﬂEJ'Jﬂlf‘Nﬂu

A

Y
yRAUNIIMIRY

g 2 a A
RINUNYUNYUDU

a dd 9 o

- NIMININYIVIINY

a 4

- RNITDU
O ¥ 1a
wuﬁummmuﬂuﬂ"nams

¥y
nHFuA Ty

ANUTLNOAT AN AU

71

o U 31 Suneu 2564

WMsRUmWIZAINT

Prudent & Professional

a o dv
uaaseanily

1 a2
Tiflnonidle

dnsmenidy

T
. 2 . E
daswmends  sarmendoadh
WuFu-asa
FALRTRT
1M 1 N m Jovazaell
. . 483,726.11 483,726.11 .
- - 51,730,583.22 51,730,583.22 -
- 339,246,927.03 . 339,246,927.03 0.00
- 7,624,531.71 = 7,624,531.71 425
wMsRuRwIzAn
a1 $uff 31 Suaaw 2563
fisasnonie Nisiaonile 59U $ns1mBADY
Snsmanide sasnandendi
Wiu-neam
Timaan
M 1M 1M 11m Founzaoll
15,923,153.63 264,075,145.30 20,626,494.58 300,624,794.01 0.05— 1.40
- 2 18,673,987.11 18,673,987.11 .
s - 80,145,763.12 80,145,763.12 2
- 100,715,917.81 - 100,715,917.81 1.60
- - 35,999,434.48 35,999,434 .48 -
- 220,000,000.00 - 220,000,000.00 7.50
- - 137,819,441.65 137,819,441.65 -
: S 511,971.97 511,971.97 s
. - 43,124,974.43 43,124,974.43 -
- 399,302,776.67 - 399,302,776.67 0.00
. 10,399,666.64 - 10,899,666.64 5.00

AULFB991NBAT ANl A8 UIAAINANUNUNINVDIBATIamUBe WS UATT

avilszmel nguUsEMa Tanudesaindaswantlfsutuasiiielszmd iesnnuiym

v a @ o yn ! a 1 2 a o o {
goodiFuninduazniduindutuasiasdsumagadi ldvidayandesiuanuied’d

] < a a oW { J T ] o w 1 =Y
g9 lsnau JusmisueaisEng eiee lilinansznusdeliaszdagroaumsluves

' a w § a o A YK 4 a A d = J Y dy
NRNUIEN NQUUTHNA uﬁumwamammumﬂuNummnﬂizmﬁmu



72

Prudent & Professional

IUMIEUTIW
U & N
ANanNy 31 TUIAN 2564 31 $UAN 2563
ApaATanigemsm 1,135.00 1,300.00
oY = o o
1NAIBINIS 114,456.00 106,635.00

33.4  anuEeIdums i auie

=)

= ¥ Yo A a a ya 4 g Yo
ﬂ'l']ll!ﬁ'ﬂ\?ﬂ']uﬂ']ﬁﬁl‘ﬁﬁumf'f)!ﬂﬂi]'lﬂﬂTiﬂigﬂﬂﬂﬂﬂJ@QﬂWii'ﬂﬁu&%@ Llﬁ$ﬂ15‘lullﬂiﬂ
Y Yy ¥ ¥ . sy )
o al

S w oA 1 = o = <A Y Ya M A4 =] o dy
FITEHUNGNYU BIU DRUUTHN Nﬂ’J'IiJLﬁfNﬂWHﬂ'ﬁ‘l“l"ifTHL‘IffJ‘VILﬂEJ’}!LUSQﬂ‘]JQﬂWN

Qe

= o ow o ad

v ¥
HUIMI5URIUSENY Uivisanu@esil Taenisimualdiu Teinewaz35ms lunmsaaugu

Y
¥

= | ~ Y d' 1 A w [P Q d' a
TAUIFINH VST uazms“lﬁﬁuwammﬂqumym "l.llilﬂ'liﬂig"gﬂﬁ’lmEN"t]'Imleu‘ilfN
¥ A A o 2 Y a = ar Yy a voA
ANAMNTATNTABUDASUITUIUNING Y BIRUVITHITUDIUVITHNA "lﬂilinW%ﬁﬂﬂﬂ'HW@Nﬁ

'Y a a ' = & oA Y =2 A ' 2 Y
VIANUATUATAANATAINSINAVUBYTUWLINDLUAT IUFDNYAAZOVNUTENOUATNANIN

¥
o et

k4 1] v
wsugne o Sudusrauduazaz 185 udsenil lnewaiioniogagaainms Idauienons

B4
a &K cvslld'l

3 v Ed
aduhduyammutigivesgnuilindlea ulenavianuaiunsaniniainazinaiy
Nuaadlusuuaasgiuzmstu

33.5  AUAEIMIUTMNATDY
ANuFeIA TN AasuARINMSITYRuANNgien lumssantuyuldieane
ar T a was s d' d’ & = T
saziunaensliamumszyniunzy lwnseiontemstu uaz luawisane
= @ o o Y 9 ~ Y [ ' a T o oa = ~t
Funswdmemstuldiunmdesmnladifssduyadigdsssy nguusena Tanuidea
] E4 ¥
MuAN AR 1HBInNAGULTENY agszninmstiesseniamunuiuyfienms uazgn
=Y Y] =N ] 5 @ o @ 1 I~ a
a1daRudhngoiumsRuaunils rnsnawmidera sd1elsnain Jusnisves
U A W = Py dy v a o dy s o dy 1
ARUUTENA UIMsaNudesil TasmswsndSulfeuunumssrsznildusiviioaagse
Y Y o ) dy A £ v a o J o dy 9
Tiaeandesnuanuannsalumsdisenil e l¥nquisyng aunsotediszuil 1daw

UHUNANAITINAY



73

33.6  YAAEATITUVDAUATOIUDNIINTIEY

k4

o A o = v o = a = 1 v
31! 'J‘Llﬁ 31 FUNAN 2564 LA 2563 ﬁumwemnmmmmwﬁﬁuwwmmuﬁau%m

v 2

[} g’) =) dy =) Y Yk s W dy 9y
ﬁ]ﬂﬂgﬂluﬂiglﬂﬂizﬂ&’ﬁu uamuamu“lummﬁﬁmmmu“lw mEJﬁJil’E]ﬁi'lﬂ’E]ﬂlUfJGlﬂﬂlﬂﬂQ
¥ = v o a

Y 3
usanaenilignaia gUinisvesuitvg JuFayammuiyFvesduniwdniani sty

[

£
Lmﬁ’iﬁﬁu“ﬂﬁﬂ'l'iNuLlﬁﬂﬂEﬁﬂflmmﬂﬁl'N"l]'lﬂHE“lﬂ'lq%‘ﬁiinﬂﬁﬂﬁﬁﬁ'li%ﬁ'lﬂﬂ]

)
UATERUTIY

o TUd 31 Tuau 2564

yamewiiy® AR AT
YafATIINAY AR YATITUAIY TIAMuUAaT MY 59
o o ] 2 A
m"lwm‘uu ﬂ'lul.i'il']ﬂtlumﬂlﬁiilﬂu
um 1M SIeiY UM M
Funswinamsiu
RuaauazTiemsfsumniuaa - - 910,118,022.43 910,118,022.43 910,118,022.43
& ) & = 4
ANVUMIA ATV UNYUNIGUDY
- fumsiferdesdiu - - 2,316,116.61 2,316,116.61 2,316,116.61
- fiomsdu - - 339,724,798.89 339,724,798.89 339,724,798.89
Funwinamsdunyudoudu 110,778,620.54 - 1,059,024,536.16 1,169,803,156.70 1,169,803,156.70
Ruehnaanfumsduiignenda - - 210,741,342.47 210,741,342.47 210,741,342.47
Aundwdmameiulivyudeudu
- Quaspulundnnswdieglu
ATWABINTTUBIAAA 160,947,597.78 6,828,487.50 - 167,776,085.28 167,776,085.28
- 9 91 & @ gd
- Buaoquithilsndaniwdeglu
AUABINITVBINATA - 354,403,905.52 - 354,403,905.52 354,403,905.52
14
nuFumImsty
v & -1
IMHUTYUNBUDY
- RomsPfedasdi - - 3,101,199.28 3,101,199.28 3,101,199.28
- Aamsdu - - 94,795,991.24 94,795,991.24 94,795,991.24
v v
il Fuanusniuydsms E - 138,565,370.73 138,565,370.73 138,565,370.73
Rufbuszuzenandamsiiferdeiu - - 1,750,000.00 1,750,000.00 1,750,000.00

314 a &
HUABNIZHSETININAINITOU

Za)

v
UFueudaya

=

50,401,975.32

15,408,246.30

50,401,975.32

15,408,246.30

50,401,975.32

15,408,246.30



a w a

o
HUNTHONIANTTEIU

Ruaauazriomaieuituas

¥ .
Y =3 )

1
ganiimsAuazgnuilnyuidewsd
a dd 3 o
- fomsfieadesdiu
a &
- nTadu
a w o a )
Funsndmemslunyuideudu
Rushnmratumaiuigneida
= v o a ' o A
FunSndmamsdulinyuloudy
a w _w o b
- Suasnulundnnindnoyln
AWABIMNIVBINATA
o Ay 91 o o Le
- Guasnuitliilandanindeglu
AIMABINITUBIARIA
t 4
Hildunismsdy
dy -] A
Wmingudeudu
a d4 v o
- famsfifeatoadu
a &
- flumsdu
o v
nilFuauuruHuyfams
P a dd o o
RAudbuszezemnamniimsifeded
24 a A
dbuszuzemanionsduy

74

JUATSEUT Y

& Tuf 31 Fuaau 2563

yama s YargAnsTy
YAAEATITUNIY YAMEATITUNY FImudas MY 39U
flsuanu flsvenudaaiody
W U 1M 1M um
- - 1,150,369,053.09 1,150,369,053.09 1,150,369,053.09
- - 1,817,231.39 1,817,231.39 1,817,231.39
- - 37,258,255.00 37,258,255.00 37,258,255.00
110,205,890.60 - 568,096,193.47 678,302,084.07 678,302,084.07
- - 210,741,342.47 210,741,342.47 210,741,342.47

155,273,974.95 7,624,201.20 -

E 428,362,888.19 S

2,954,350.59
76,785,934.08
164,215,431.58
1,750,000.00
50,401,975.32

- 21,845,152.85

162,898,176.15

428,362,888.19

2,954,350.59
76,785,934.08
164,215,431.58
1,750,000.00
50,401,975.32

21,845,152.85

162,898,176.15

428,362,888.19

2,954,350.59
76,785,934.08
164,215,431.58
1,750,000.00
50,401,975.32

21,845,246.30



Funswinanaity
Ruaauasmensifeumiiiuge
2 Y 4 o 4
gavilmsduazgaviinyudeudu
s 4
- famsdu
a v = o A
FunindmemsBunyuidendy
Rurneniiunsiiuiignenda
s .o d a ' a 4
Funswdnumsitulinyuieudy
a o oy o
- Runsulundnnindnediy
ATUADINITUBIAAIA
= U IR I
- Guaanui lulsmdamswifodlu

Fl’ﬂll?sllﬂﬂﬂ"li‘llﬂ»iﬂﬁ"lﬂ

y
- -

nINIF
o & o &
Wmilvyuideudu

a dd 9 o

- fomsfifeadeeiu

a &

- flamsdu
A 4 a
niAuauruuyfioms

¥
nilfumudya s

75

WNTRUBWIZRIMS

a i 31 $uAu 2564

yoma iy AR AT SY
YAAEATITUA T YAFIEATITUNIY FIAMuAAT Mg 39
o o a4 o A
flsvanu flsnanudaeiodu
nm UM 1 UM 1M
- - 213,169,421.19 213,169,421.19 213,169,421.19
- - 20,227,927.12 20,227,927.12 20,227,927.12
80,636,430.66 - 94,099,234.40 174,735,665.06 174,735,665.06
- - 100,715,917.81 100,715,917.81 100,715,917.81
33,192,891.95 6,828,487.50 - 40,021,379.45 40,021,379.45
- 10.00 - 10.00 10.00
- - 483,726.11 483,726.11 483,726.11
- - 51,730,583.22 51,730,583.22 51,730,583.22
- - 399,246,927.03 399,246,927.03 399,246,927.03
- - 7,624,531.71 7,624,531.71 7,624,531.71



76

JUMTRUANIZADNS

o TuR 31 Sunan 2563

yamawiad yareRsssy
YaneATI U UAREATITNAIY 51 UAAT MY 77U
flsvranu flsvnapudaaiodu
1M UM 1 U um
a w o a
AUNTHENINTITEY
RAuaauazsemuiisuiiiuan - - 300,624,794.01 300,624,794.01 300,624,794.01
e 9 = =4
quiumsﬂma:gnwumumuau
- flan1sdy - - 18,673,987.11 18,673,987.11 18,673,987.11
Funiwdnemsdunyuoudy 80,145,763.12 - - 80,145,763.12 80,145,763.12
Suehnaaniiumstuiignoida - - 100,715,917.81 100,715,917.81 100,715,917.81
a v o ' o
ﬁu‘wi‘wumammu"lumgunﬂuﬂu
o PO S
- Quaspulundnniwdeglu
AUADIATTVBIAATA 28,375,223.28 7,624,201.20 - 35,999,424.48 35,999,424.48
a Y 191w w fe e
- Suasui lilsndonsnenoglu
AUADINTVBIATIA - 10.00 - 10.00 10.00
UHAUMINISRY
g & a A4
UMY UIgHBY
- Ramsifvadpafiu - - 511,971.97 511,971.97 511,971.97
- amsdu - - 43,124,974.43 43,124,974.43 43,124,974.43
3 v
viFuamuwuduyfanms - - 399,302,776.67 399,302,776.67 399,302,776.67
14
iU WY - - 10,899,666.64 10,899,666.64 10,899,666.64

Tusgnaadfagiululimsnldsundadiimsdsziuyanaz lilins Tousienis

QU

Y
[ % 1

! o a ) v a w o =
SHINAAUFUUBIYRMYATITUTTIUTUTUNTWINWATHULASH

an
=le D

FumamsRuidayanidoe

De

3 v
yamgasssylusunaaiguzmsSuuuunadulszintony o TUTUITODIZEZIIAIT I8



77

v
33.7 ﬁ"lﬂ‘]J“]fuﬂJfNiJuﬁﬂ'lEmﬁiﬁJ

I @ T

VTHNA uazuSyndeslidunsngniayaagasssuig

U

AlamoyamigAsssuLeNAAINIUMIALTHYDIYAMYATITU AT

ee

JUMSHAUTIN

a Fufi 31 TuAN 2564

YAAIYATITN
foyaszdn 1 doymszduz  doyaszAus 5
ST UM UM UM
Sunsndfayamdauyamegisasu
FunSmdnensSumyuidous 110,778,620.54 2 - 110,778,620.54
Funiwdmansiu lusyuoud 167,776,085.28 - 354,403,905.52  522,179,990.80
?mw%’wéﬁﬁ]mwﬂyadmﬁﬁﬁu
fiausemswan - - 163,413,107.50  163,413,107.50
s Bunsndiiomsaanu - - 705,897,778.75  705,897,778.75
IUMIEUIW
o Jufi 31 Sunau 2563
YafYATITY
foyaszdu 1 doyaszau2  deyaszAu3 59
TRV UM STRYY UM
FunyniRSayamdeyameisssu
Funindmemaiuniudoudy 110,205,890.60 - - 110,205,390.60
Funswdmamatulinyuiody 162,898,176.15 - 428362,888.19  591,261,064.34
?mw%’wéﬁﬁlﬂmugadmﬁﬁﬁu
fausemewann - - 163,413,107.50  163,413,107.50

s NS wdiienmsasu - - 705,897,778.75  705,897,778.75



78

IUMIE[URWIZAINT

MU 31 TUIAN 2564

YARAYATITN
9 [y 9 o 9 @
ﬂlﬂgﬁizﬂl} 1 ‘lli]lqjﬁ‘i&’ﬂﬂ ‘ll’?)l]uﬁizﬂ‘lj 3 33U
UM U UIMN UMN

a o daar v v ' a
ﬁu‘niWU‘n’Jﬂy‘ﬁﬂWl’JElN“aﬂRJﬂﬁii‘N
FunswimemsiSunyuSoudu 80,636,430.66 - - 80,636,430.66
Funiwdniansitu hinyudeusu 40,021,379.45 - 10.00  40,021,389.45
Funswdndamesamefsss
PAUTIMINAU - - 163,413,107.50  163,413,107.50
adanBunindiensamu - - 432,697,778.75  432,697,778.75

AUMTRURNIEAINS

o U 31 TUNAL 2563

YAAGATITY
1 [ Y @ kY @
Joya3zAL 1 Uoynsay 2 doynszau 3 57U
STRY STRY} UM YN

Funindi Iayameyamefnsy
ﬁuw%’ws‘qumiﬁumuﬁﬂuﬁ 80,145,763.12 S - 80,145,763.12
?rumi”ws‘fmnﬁﬁu'lajmun.%au'E‘J‘ 35,999,424.48 - 10.00  35,999,434.48
=y (v dd’ Y v a
Fundnanilaweyamefsssy
NAUTONTHAU - - 163,413,107.50 163,413,107.50
adanFunindiionisasnu - - 432,607,778.75  432,697,778.75

34.

vov

¥ (¥}

a N (=) a2
IENIFININVLYAADUAZDINTINNLIVDIN

v v
A o (% A s a

nguUTENg Is1emsgsnandridgduyaaauazfansiinerdesiu s1en15gsn
s 1 [~ d‘ 9 o a v w J a a w
asnarutiu ldawiteu lanmsduazinasiauiianasswsusenieussvna nuyanauay
a { W v Y2 o a o [ 1
Aansfinedostumaniusuilulawilndgsde Tageuisoagl lddsi

341 dnyazANUTUNUTUSENA

FouanauaziensNfetoaty AnvazanuduRus

MDX BVI Ltd. 13indeslaomsdeRunmsg

a o a o o w A e 0
1510 1nend Anaastuuy $11a 13ngesTasmsdefunisnse

a o d a Jd ¢ = I~ gl 0w a w1 o 9
UTHN 10U A BN AT BUIUTY 109 13tngesTasmsdounms

aw a ¢ o a w0 A 9
UIHN D BN eF MUIBT 118 (WHITFU) 13t ndes lagn1sdofuN1ngg

g

a o 4 ¢ @)oo w oo 4y
UIHN DN A BN ﬂ§ﬂ 1A ﬂiyﬂﬂﬂﬂiﬂﬂﬂ'ﬁﬂﬂﬂu‘ﬂmﬂid




A a o Y
FIUAADNUALNINITNNBIUBINY
Ta Sang Hydropower Co., Ltd.
V5™ 1nand mines 1da

a w A d 4 gda o @
UIHN 1 OV DN IWUIDT LYDIIVIHT V1NA
GMS Power International Pte Ltd.

a w A ad 4 Sad a o W
UTHN DANIU LWIIDT LDUA DIAANIA 91NH
Theun Hinboun Power Co., Ltd.

a v Y o9 aa =
NINITTIUAT LDUINIDTIAD

a o

154N 1By & B Lemam $1na
V58N Funda eminusl 159

VIHN mmﬂ Lﬂﬁm‘ﬂ 911a

o as

W3 inand 53 i

4

VTHN W W83 lL’rTLlﬂ ’t’]Lﬁﬂ‘niﬂ 1a

a o

15 7139 uatlaea@lsme lngyiida

a w

U3EN aynasims sewnilosisnaq 1A

USHN TeNLaua Taam(1990)mﬂﬂ

a n 1Y

1310 1By 1o & & $1da

@ A s a9 w

USEN 3 18 & & 10

s o s 4 g 2 o o
VTN Lo UBUA 815 WIDWMBSA $10A
Y Investment Ltd.

1387 Yyyiuealya 3110
u5an Wiy $ina
aeenusIedansunindinesaodin
PJ Spring Investment Ltd.
158 17554 idinmes $1rk
a o a o g o @
1580 U3ad eud 3183 hifia
U5 umdnditiu naned i

a

a a o o o o
W3HN 5nes unanln :1Aa

a

155 10'ledi uealuwe’ $1a

a @ oA a o da o o 4 o w
5EN duTunav duese LﬂulﬂﬂillWiﬁ 70A

= )
UANATUNBIVDINU

79

Sovazanuduiug

@

= ' 4 g Yy aw & oA d ¢ D)o w
‘]JiB‘VIfJE]EJIﬂEJﬂﬁﬂ't‘)HNV\'NE]E]iIN’]uﬂiyﬂ 19N A 1BNY ﬂ?ﬂ 11NA

‘s w ' Y s
iSiimdesTasmsfeumsdensuusin 3 By tod mned $1ria @niwu)

a v a d g o

vS¥ndenlaentstierunisdeuduustn 3 180 e w13 e Wnvy)

4

U5iinden Tasmsdeuneseauruuisn 3 B wa wines Hia Wwirw)

a a3 v a a @ o as
viiniwlasmsdefumedourunisiv § Bu wa mines 1 wwirw)
153w Taonsfiefun198aur1U GMS Power International Pte Ltd.
msswdlnemsamunisdeuiusin mand dnaastluu e
famsmmzialaefidtedusuiu

a e k) s a ' [
famshiferdesiulaelinssumsswniu

a dd 9 o = Y4 Y1 @
famsiiberdesiulaclinssumsuazdoodusniu
Ao
Aoy

a P = o |
ﬂi]ﬂ'lﬁ‘V]LﬂFJ'JﬂJ’E)\'iﬂuTﬂElllﬂﬁillﬂ'li‘UfNiJSH'V]EJ'PJUHJu
ﬂﬂﬂ']5‘VImFJ'Js|JE]\3ﬂl!IﬂEJJJﬂiiilﬂ'li‘U'ﬂQTJi'}J'VlEl'ﬂEJ!‘]J'Ll

a s A 3 [ S - a o r <y
ﬂi]ﬂ']ﬁ/l!ﬂﬂ?l‘llﬂ\iﬂuiﬂﬂllNﬂ’E]‘Yi‘Ll‘lJﬂﬂﬂiﬂﬂﬂﬁﬂlﬂuﬂiiﬂﬂ’li

a . Y o - g

AamsiHertoanu Tnoligteuswiu

a aa 9 w A YA Y

Aemsfinerdesiulasiliffeofuveusindenilunssums
o YA k2 )

a dd ¥ o
ﬂi]ﬂ’liﬂlﬂﬂ'ﬁlﬁlﬂﬂue[ﬂﬂilNﬂ@'ﬂui’lllﬂu

a dd 9 o =t A e 1 ya Y
Aamsfineadesiulaslinssumsvesusindeaitiugneu

a 44 v o ooy 9 @,
fimsinerdeeiulaslidoeiuiuiy

a dd 9 o P dd 9 o & ya g
fansiherteanuTasliyaaanerdesiutiugoeiu

a e E) v =3 < a a1
fnsiinertesiulastinssunmadiuyasvesnssumsvesssindes
a dd ¥ w YA Yo v v aw 1
famsiinedesiulaslgnequiwiuiuyiingey
famshifieadeauTasliusndostiontisoaanu

a = Yy o S YA Y a W
famsinedesiu laaitludteruueaustna
a A A Y @ o YN Y w
fansineadesnuTaelgoeusunu

;) v = gAY @

ﬂﬂﬂ1i‘ﬂ!ﬂﬂ’3‘“ﬂ~1ﬂuiﬂEJ!JE{E]E]‘]{I%.!?’JZJFIH

P} Y o
ﬂi)ﬂ'li‘l/llﬂﬂ’.ﬁlf]\iﬂuiﬂﬂ UHANDYUT AU

9 Yt
ﬂﬂﬂ1i’VlLﬂEJ’J‘IJENﬂ1lIﬂEJ aa‘}{gusauﬂu

9 =

Aamisfifeateatu Taslinssumadiuyasvesnssumsvesuitndes

a P = & ya v a o
ﬂ‘l]ﬂ'liWlﬂﬂjﬂlﬁﬂﬂuiﬂﬂﬂﬂiiMﬂ?i!ﬂuﬁﬂﬂ'ﬂumﬂﬂﬂiyﬂﬂﬁﬂ

assumasazyanaiifefestuiunssumaluusandes



80

342 FIMIAITEHINNY

IUMTRUT UMIRNmWIEAIMY

:
o a1 o o

b i 3 I3
dwsuilaugadun  dwmiulaugaiud

o o d vl o4
dwmfuilaugadun  dmivilaugaiun

swemsgsneiuuiEndes
FR1AITPONIIAILMTIIUTIILED)
v a
swlarmTms
s 1d3uTuna
o - P o A
aLSanT Asmsuazduiinlasans
AN mazA LI MIgnU
'
yamIrenindTu
Nensgsnatuuitniam
swldafdSnelasams
Yt da
ldaunau
A uazaLs Mg ninay
siemsgstofudamsiifeadesii
Y o
sw'lAawTyg
510 1d3uTuma
yasmssmsheniwdau
o - o
Andsam Auinsuasduiulagams
A azAILs MIdnau
ANFITOLATAIUIMS

»
mlfiwaende

343 URARIAINTZHANOU

A e a ad 4 ¢ d a o, o
UTHN DANTU LW UIDT LB UA BLAANIA 1NA

M33uAN
a 1 Y o aa a2
flanssium wudfemed
#in
N3

3

v A v a o ' a X
A ANADNATIANUANULATARNAIRIIIINATU

uloviemsfiruasan 31 $UAN 2564

1M

Fudyaniinnassiuiy -

ad
ATy -

o a

audygAanass iy -

=

wdyanianasimiy -

Wiy innassiy -

h2]

awdyafianas 31,732,500.00
audygiianassiuiu 9,540,303.00
andygnhanassauiy 676,442.67

adyaniianassauiy 27,108,000.00

31 Fu1AN 2563
Um

31,013,120.00
9,540,303.00
666,504.08

31,840,000.00

amuATlsz 12,098,372.20 11,407,036.64
muﬁmuimﬁmﬂaﬁ'mﬁu - 467,289.72
A ‘”mumuﬁ'mnms'mﬁu 37,043,333.32 37,043,333.32
amdoafianass iy 24,044,957.94 23,696,047.42
amdyanfianasiuiu 5,731,281.50 5,564,417.48
dnfovay 5.00 Aol 87,500.00 87,500.00
UMITRUTY
a Sufi o fuf

31 FUIIAY 2564

31 $UAY 2563

31 FUAY 2564

um

8,400,000.00
22,349,790.00
49,200,000.00
34,206.00

27,108,000.00

18,000,000.00
11,857,406.08
2,876,345.00

31 FuAL 2563

1

8,400,000.00
46,800,000.00
36,400.00
1,525,860.42

31,140,000.00

18,000,000.00
11,760,909.71
2,846,812.85

JUAMTRUDWIZAINTT

w &
o IUN

31 §U219U 2564

v o
U IUN

31 $uAN 2563

1 m 1 UM
743,733.30 = = -
14,550,000.00 14,550,000.00 14,550,000.00 14,550,000.00
(14,550,000.00) (14,550,000.00) (14,550,000.00) (14,550,000.00)
743,733.30 = = .




RUNATDIDY
UITHNTIN
Theun Hinboun Power Co., Ltd.
1 9 v * v
AlFeeaeila
SRR
Theun Hinboun Power Co., Ltd.
a4 Y o
yARaRneITBnY
37
d v oo
aondeR1eTy
UsHndo
a o oda @ o a
UsHM wand anaastuui $1na

a

A v a 4 ' a &
#n fuderauAnuA IR sARTiAATIaZIAAAY
A Y o
goAnuranAull
¥ 4 -
AURNTEH T
Tounduszning
goanunaslaiel
s
a 44 Y o
famsAnedeaiu
136 1ead aien S1da
o A v a 4 ' a 2
fin AReraTIAUALIRTARAIMIATI9ZIARTY
qvs
531
o g Yy H
Ruidneuszezdu
A4 9 o
yananifedeaiu
A 3 A
soAnuUNaBAULl
Wdduiusznined
. ) =y A |
JutszAusEHAIN
vonnaAetlaiel
) ) a 4 3 a &
#An AuNeravIAnUAIBTAATIA AT RHAA Y
A Y
goARUNADALY
Y 2 '
AuRNsEN N
Toundusenned
goanunielansll
qns

3

31 FuAu 2564

81

JUMTRUTIN
@ al o d
M T mAuh

31 SUINY 2563

Prudent & Professional

UMTRIRWIZAING

o o
U IUN

31 SUNAN 2564

@ o
U IUN

31 FUAWN 2563

UM um UM UM

12,055.52 1,337.98 = =
232,390.62 208,867.78 = -
1,327,937.17 1,607,025.63 - -
1,560,327.79 1,815,893.41 , -

= - 115,391,415.24 118,791,415.24

- = (118,791,415.24) (124,398,538.56)

= = 3,400,000.00 5,607,123.32

= - (115,391,415.24) (118,791,415.24)

52,698,494.28 52,698,494.28 52,698,494.28 52,698,494.28

(52,698,494.28) (52,698,494.28) (52,698,494.28) (52,698,494.28)
1,995,000.00 1,995,000.00 = =
1,995,000.00 1,995,000.00 = -

(1,995,000.00) (1,995,000.00)

(1,995,000.00) (1,995,000.00)
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- - 220,000,000.00 220,000,000.00
- - (220,000,000.00) (220,000,000.00)
= - = 5,000,000.00
- - - (5,000,000.00)
137,819,441.65 137,819,441.65 137,819,441.65 137,819,441.65
137,819,441.65 137,819,441.65 137,819,441.65 137,319,441.65

(137,819,441.65)

(137,819,441.65)

(137,819,441.65)

(137,819,441.65)

(137,819,441.65)

(137,819,441.65)

(137,819,441.65)

(137,819,441.65)

190,000,000.00 190,000,000.00 = =
190,000,000.00 190,000,000.00 ~ =
(190,000,000.00) (190,000,000.00) z £
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(21,775,189.42) - - =
215,576,769.62 237,351,959.04 - -

(237,351,959.04) (237,351,959.04) = =
21,775,189.42 = - -
(215,576,769.62) (237,351,959.04) = =
= 833,333.36 = +
5,643,373.60 5,464,898.20 2,806,913.11 2,718,365.71
362,082.19 362,082.19 = =
2,318,534.25 2,231,034.25 = =
2,680,616.44 2,593,116.44 = =
- - 2,554.09 2,670.72
311,896.80 308,429.65 138,131.12 152,318.25
98,354.40 52,804.50 38,862.40 52,804.50
10,331.64 = - =
= = 304,178.50 304,178.50
420,582.84 361,234.15 483,726.11 511,971.97
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- - 13,561,659.94 13,561,659.94
- - 13,561,659.94 13,561,659.94
- - 221,525,685.15 221,525,685.15
= - (34,405,788.79) =
- = 187,119,896.36 221,525,685.15
8,760,257.94 8,760,257.94 8,760,257.94 8,760,257.94
(2,190,064.49) = (2,190,064.49) .
6,570,193.45 8,760,257.94 6,570,193.45 8,760,257.94
11,151,810.41 11,151,810.41 11,151,810.41 11,151,810.41
(2,787.,952.60) = (2,787,952.60) =
8,363,857.81 11,151,810.41 8,363,857.81 11,151,810.41
965,438.96 965,438.96 965,438.96 965,438.96
(241,359.74) - (241,359.74) -
724,079.22 965,438.96 724,079.22 965,438.96
2,881,218.03 2,881,218.03 2,881,218.03 2,881,218.03
(720,304.51) = (720,304.51) -
2,160,913.52 2,881,218.03 2,160,913.52 2,381,218.03
41,478,570.73 41,478,570.73 41,478,570.73 41,478,570.73
(10,369,642.69) - (10,369,642.69) -
31,108,928.04 41,478,570.73 31,108,928.04 41,478,570.73
26,673,690.56 26,673,690.56 26,673,690.56 26,673,690.56
(6,668,422.64) = (6,668,422.64) =
20,005,267.92 26,673,690.56 20,005,267.92 26,673,690.56
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31 Su1AN 2564 31 TUINY 2563 31 funAN 2564 31 SuAu 2563
UM UM 1 UM
yaaafifedesty
soanvAedyl 10,689,256.71 10,689,256.71 10,689,256.71 10,689,256.71
eTsAUTENINT (2,672,314.18) z (2,672,314.18)
gonnamdnlaed] 8,016,942.53 10,689,256.71 8,016,942.53 10,689,256.71
Y 76,950,182.50 102,600,243.34 277,631,738.79 337,687,588.43
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dmsvlauga
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31 FURY 2563

UMN

106,881,571.67
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U

WMT[URWIZAINT

3 ¥ ]
n dmiulaugaiun

31 FUAN 2564

N

17,959,865.11

510,919.00
1,021,108.00

4 .
dmivlaugaiud

31 FUNAY 2563

U

24,179,113.16

588,914.00
1,078,180.00

19,491,892.11

25,846,207.16

- Yasamswatss Temifidmun'ls 2,227,864.74 2,523,467.80
57U 118,559,226.96 110,335,525.47
35. immiﬁ"lsiniwuniwﬁﬁuﬂﬂ
351 s19msh linsynunssudituee
Usznaudie
JUMSIRIUST Y

dwmsvlaugaiun
31 FUNAN 2564
UM

X da ) S o A
Fonau ormsuazglnsstiiutude

q

8,711,220.27

ad A da s o A
AEHFBIINNITFONAU f’]']ﬂ"lillﬁé‘fﬁ!ﬂﬂiﬂuﬁulﬁul‘lfﬁl 423,813.73

Toududnamdedhufiau oxmsuazailnssl -
Teudiau o115 uazginalifusdeniuning
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W iayamaeyamgasssurui lsvianu
Haateau (74,754,696.37)
warm ls(uayu)anmsdayas indves
watse Tomfminafidmun1y 4,566,463.77
ransEnuTnmsiasuiassznmmsves

v
Funsndanimylfuazniifuaudygun 486,935.44

31 TUIAN 2563

U
2,301,988.81

131,939.26
1,344,686.77

16,457,793.37

9,382,079.58

WAITHURNIZANT

¥ ] k4 '
dmiuilaugaiun  dwiudaugaiun

31 FUAIAN 2564

U
7,601,020.57
352,627.94

1,822,533.74

795,713.70

662,709.00

363,790.76

v [
dwmsuilaugaiud

@

31 TUNAY 2563

ym
2,301,988.81
131,939.26

1,753,104.00

4,408,565.00
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goanavaeilaell

o Juf NANTZUARUTA o il
1 4N31AN 2564 NAITTANUIU 31 U 2564
UM M um 1
2,433,928.07 (2,433,928.07) 9,135,034.00 9,135,034.00
164,215,431.58 (25,650,060.85) - 138,565,370.73
21,845,152.85 (5,949,971.11) (486,935.44) 15,408,246.30
50,401,975.32 - = 50,401,975.32
27,111,313.82 (726,579.65) 8,374,375.95 34,759,110.12
266,007,801.64 (34,760,539.68) 17,022,474.51 248,269,736.47
JUMIRUTIY
vomnamanaull  mARsTVMUMIMUIASTIU msfiouudas msnlGeuulasdu
a Sudt MITIVUNNATRY NNTLUAIUAA
1 NNTIAN 2563 VINOTTANUTY
UM STR) M UM
1,251,318.55 - (1,251,318.55) 2,433,928.07
164,215,431.58 - - -
- 27,317,298.16 (5,472,145.31) -
50,401,975.32 - - -
19,463,517.52 - (1,061,591.53) 8,709,387.83

soanunasdasil

o Sudt
31 FUNAY 2563
1M

2,433,928.07

164,215,431.58

21,845,152.85

50,401,975.32

27,111,313.82

235,332,242.97

27,317,298.16

(7,785,055.39)

11,143,315.90

266,007,801.64

WMTRURNIEZIMS

vaanuvdeduil mswaouutlas msnlasundasdy  sennumdeaedl

o i NNNTZUTRUTA Sl
1 4NTIAY 2564 PNMTIANUIU 31 FUIAN 2564

1M um UM 1M
2,433,928.07 (2,433,928.07) 7,953,648.51 7,953,648.51
399,302,776.67 (60,055,849.64) - 339,246,927.03
10,899,666.64 (2,911,344.17) (363,790.76) 7,624,531.71
= (411,548.59) 411,548.59 -

412,636,371.38 (65,812,670.47) 8,001,406.34 354,825,107.25




88

Prudent & Professional
UMIEURANIZAINT
paRAMABANL HANSTNUBINU NS FIU msffeundas peGeunladn  seanuwderawdl
o uit MITIBUNWATEY NNNTZUXIUTA o uft
1 uN3IAN 2563 OMITANUIY 31 Sumay 2563
1M 1M TR um STal]
wdeaunind 1,251,318.55 - (1,251,318.55) 2,433,928.07 2,433,928.07
ﬂﬁﬁummmuﬁuﬂﬁﬂms 399,302,776.67 - - - 399,302,776.67
wﬁﬁumm‘fa;amh - 13,547,780.93 (2,648,114.29) - 10,899,666.64
aenifiesi - - (603,700.55) 603,700.55
59U 400,554,095.22 13,547,780.93 (4,503,133.39) 3,037,628.62 412,636,371.38

36. mi::gnﬁ’mmwéﬁuﬁmmﬁﬂﬁu
uaﬂmﬂwﬁﬁuﬁﬂﬁﬂ;]“lmmmmgmzmsﬁuifammzqmmmgmzmiﬁumww
A3 VTN Lmzn?ﬁwEiaﬂﬁmizzgﬂﬁuuawﬁﬁuﬁmmﬁﬂﬁuﬁqﬁ
36.1 i Jufl 31 Funaw 2564 ung 2563 VN finseyniusuraniumstuResumide
gﬁ]izﬁl&i‘ﬁﬂf%l’lﬂizﬁlumiihEth“lJ?‘Vi15Tﬂi\‘if‘niLLﬁﬂ1iﬁﬂllﬁmﬁ’lﬁﬂiiuuﬁﬂﬂizmﬁqmﬂ
ity 12.37 dum wifusiadedd]

36.2 @ Juf 31 SUNAY 2564 Uag 2563 UTHNA UazUSHNgeslnszynRUMNdY RIS

=y [

a { 4 o i g a o ] o v o w
UINT ‘]Jﬂﬂﬂ'l'iﬁlﬁﬂ']%/@\iﬂuﬁlﬂuﬁQﬁLQHUTW IUIU 2 UNUQ UASITUIU 1 UNUS fua1ay
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3 = = L] d’ 9 ] as dy
augasgdyannieluil 2567 uaz 2564 Taslinumndseieluouinndsil
UMITEUTI IUMTEURNIZAING
o Jun o un o Juh o Ui

31 FU2IAN 2564 31 $11AN 2563 31 fuAN 2564 31 5UIAN 2563

ANARUU M
melu 17 16,843,560.92 5,329,795.32 8,250,464.92 2,625,189.32
i 13 ue ladifiu 59 22,754.403.08 - 11,180,289.08 =

33U 39,597,964.00 5,329,795.32 19,430,754.00 2,625,189.32




89

Prudent & Professional

36.3 a0 TuN 31 FUIAN 2564 DY 2563 VIEN uazUSENIoslN sz nRUMNT YT Az
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a Suf o Sudh o Sudl a Sufl
31 TUNAN 2564 31 TUAAN2563 31 TUNAN 2564 31 TUNAN 2563
ANARULN
melu1d 600,000.00 981,240.00 - 431,240.00
i 13 ua laifu 59 550,000.00 - - -
57U 1,150,000.00 981,240.00 « 431,240.00
anafuasaaanigawsm
melu1d 24,000.00 39,600.00 - -

i 15 ue laiiu 59 = X y )

U 24,000.00 39,600.00 - -

36.4 o Jufl 31 SuIAY 2564 LAz 2563 TN uaz U3 ENdeslinszynWUMUdana RS
@ a ¥ ! g =Y =Y ] ) o
fuyanataziensouniluanatuuimuazRuasiaedszms $1u2u 9 510 uazsiuIu 8
o w I =] Qy Qs = o =1
518 Ay Wuszezna 1Y dugedyginieluil 2565 uag 2564 auariay lagl
T =Y A 9 ] [ zg
AmMuUsnNIsnaesde lusuInaail
JWMTERUTI JUMSRURNIZAINT
o uh o un o un o Jun
31 TUIAN 2564 31 FUAN 2563 31 TUAN 2564 31 FUIAN 2563
anasuLIn
molu1d 5,808,800.00 5,808,800.00 288,800.00 288,800.00

101 13 uelaiifu 59 - - . B

EREY 5,808,800.00 5,808,800.00 288,800.00 288,800.00

anaduasamanianinm

melu 13l 748.400.00 498.400.00 = -

w15 ua laidu 53 . = N N

73U 748,400.00 498,400.00 = -
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A 13 ue TaiAu 51 6,480,000.00 - - -
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analluapaalianianim
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(TRANSLATION)

INDEPENDENT AUDITOR’S REPORT

To the Shareholders and the Board of Directors of MDX Public Company Limited

Qualified Opinion

I have audited the consolidated and separate financial statements of MDX Public Company
Limited and its subsidiaries (“the Group”) and of MDX Public Company Limited (“the Company™), which
comprise the consolidated and separate statement of financial position as at 31 December 2021, and the
consolidated and separate statement of comprehensive income, the consolidated and separate statement of
changes in shareholders’ equity and the consolidated and separate statement of cash flows for the year
then ended, and notes to the consolidated and separate financial statements, including a summary of
significant accounting policies.

In my opinion, except for the possible effects to the consolidated financial statements of the
matter described in the Basis for Qualified Opinion section of my report, the accompanying consolidated
and separate financial statements present fairly, in all material respects, the consolidated and separate
financial position of MDX Public Company Limited and its subsidiaries and of MDX Public Company
Limited as at 31 December 2021, and its consolidated and separate financial performance and its
consolidated and separate cash flows for the year then ended in accordance with Thai Financial Reporting

Standards (TFRSs).

Basis for Qualified Opinion

As in notes to the consolidated financial statements No. 16, the Group has the investments in a
joint venture by indirect investing via a subsidiary which is stated by the equity method, the investments
in joint venture is stated in the consolidated financial statements as at 31 December 2021, as liabilities in
joint venture in amount of Baht 61.80 million (as at 31 December 2020 in amount of Baht 61.80 million),
which use the information from the financial statements prepared by the management so as to measure the
liabilities in joint venture and recognize the share of loss of joint venture. I am unable to obtain sufficient
appropriate audit evidence about the value of liabilities in joint venture and share of loss of joint venture
because the financial statements of the said joint venture for the year ended 31 December 2021, have not

been audited by the certified public accountant. Consequently, I am unable to determine whether any
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adjustments to these amounts in the consolidated financial statements for the year ended 31 December
2021, are necessary.

I conducted my audit in accordance with Thai Standards on Auditing (TSAs). My responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the
Consolidated and Separate Financial Statements section of my report. I am independent of the Group
and the Company in accordance with the Federation of Accounting Professions’ Code of Ethics for
Professional Accountants together with the ethical requirements that are relevant to my audit of the
consolidated and separate financial statements, and I have fulfilled my other ethical responsibilities in
accordance with these requirements. I believe that the audit evidence I have obtained is sufficient and

appropriate to provide a basis for my qualified opinion.

Emphasis of Matters

My conclusion is not modified in respect of these matters. I draw attention to the following
notes to the financial statements are as follows:

As in notes to the consolidated and separate fmaﬁcial statements No. 12, the Group and the
Company are temporarily garnished by the order of the Anti-Money Laundering Office, related to operate
the design and build for wastewater collection and treatment system project, pollution control zones,
Samutprakarn province by the joint venture at the Company's subsidiary at the proportion of 10% . The
Civil Court has ordered that such assets are developed on the state, which on 24 October 2019, the
Appeals Court has verdict to judgment by the Civil Court that such assets together with interests are
developed on the state. However, The Group and the Company have been submitted file a petition to the
verdict of the Appeals Court, that the Supreme Court has already accepted the submission of the verdict of
the Appeal Court. Presently, they are pending trial of the Supreme Court. The results of the case is
uncertainty, thence there is no recognition of allowance for the damages that may incurred from the said
litigations in the consolidated and separate financial statements of the Group and the Company.

As in notes to the financial statements No. 37.1, the Group has litigations for operate the design
and build for wastewater collection and treatment system project, pollution control zones, Samutprakarn
province by the joint venture at the Company's subsidiary at the proportion of 10% which the Centre
Administrative Court made a judgement to revoke the resolution of the Arbitration on 6 March 2018.
Presently, it is hearing for the judgment of the Supreme Administrative Court and pending trial of the

Appeal Court. The results of the case is uncertainty, thence there is no recognition of allowance for the

Prudent & Professional
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damages that may incurred from the said litigations in the financial statements of the Group and the

Company.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, were of most significance
in my audit of the consolidated and separate financial statements of the current period. These matters were
addressed in the context of my audit of the consolidated and separate financial statements as a whole, and
in forming my opinion thereon, and I do not provide a separate opinion on these matters. In addition to the
matter described in the Basis for Qualified Opinion section of my report, I have determined the matters
described below to be the communicating key audit matters of my report.

Garnished Financial Institution Deposits and Lawsuit

As in notes to the consolidated and separate financial statements No. 12, the Group and the
Company have the financial institution deposits which are gamished by the order of the Civil Court while
the Group and the Company have appealed the order of the Civil Court. The Appeals Court has verdict to
judgment by the Civil Court that such assets together with interests are developed on the state. However,
the Group and the Company have been submitted file a petition to the verdict of the Appeals Court, that
the Supreme Court has already accepted the submission of the verdict of the Appeal Court. Presently, they
are pending trial of the Supreme Court. In addition, as in notes to the financial statements No. 37.1, the
Group has a lawsuit related to operate the design and build for wastewater collection and treatment system
project. Presently, it is hearing for the judgment of the Supreme Administrative Court and pending trial of
the Appeal Court. In addition, the management of the Group and the Company has to use the judgment in
assessing the litigation outcome which is uncertainty which have the significance effect on the valuation
and disclosure of the garnished financial institution deposits and the damage from potential lawsuits. My
audit is concentrated on this area.

Therefore, my audit procedures have included audit methods that have significant effect to the
evaluation of the adequacy and appropriateness of the audit evidence obtained regarding the garnished
financial institution deposits and lawsuit as follows:

- Obtain an understanding of the fact enquiry process and the management’s defense for the lawsuit.

- Interview to obtain information regarding the management’s process in defending the

lawsuit and obtain the management’s opinions on the lawsuit, including the evaluation of

the management’s discretion in evaluation the possible litigation outcomes.

(B
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- Obtain the lawyer’s opinion on the lawsuit and consider the appropriateness of the opinion
on the lawsuit.

- Assess the adequacy of the disclosures on uncertainty of litigation outcome.

Investments in Associates

As in notes to the consolidated financial statements No. 14, the Group have investments in one
domestic associate and another one overseas associate, and have used the information from those two
associates’ financial statements for the year ended 31 December 2021, which are audited by another
auditors in the measurement of the investments in associate and recognition of the share of profit of
associates. These measurement of the investments in associate and recognition of the share of profit of
associates are significance in the audit due to the amount of investments in two associates which are stated
in the consolidated financial statements in amount of Baht 2,644.53 million and the amount of share of
profit from two associates which stated in the consolidated statement of comprehensive income in amount
of Baht 779.14 million. My audit is concentrated on this area.

Therefore, my audit procedures have included audit methods that have significant effect to the
evaluation of the adequacy and appropriateness of the audit evidence obtained regarding the investment in
the associates as follows:

- Assess the independence and the competence of the other auditors who audited the two

associates’ financial statements.

- Review the summaries stated by the other auditors regarding material misstatements of the

two associates’ financial information from fraud or error.

- Check their application of the Group Companies’ accounting policies.

- Assess the adequacy of the disclosures on the inter-company transactions between the Group

and the two associates.

Other Information

Management is responsible for the other information. The other information comprises the
information included in the annual report, but does not include the consolidated and separate financial
statements and my auditor’s report thereon, which is expected to be made available to me after the date of
this auditor’s report.

My opinion on the consolidated and separate financial statements does not cover the other information

and I do not express any form of assurance conclusion thereon.
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In connection with my audit of the consolidated and separate financial statements, my
responsibility is to read the other information and,l in doing so, consider whether the other information is
materially inconsistent with the consolidated and separate financial statements or my knowledge obtained
in the audit or otherwise appears to be materially misstated.
When I read the annual report, if I conclude that there is a material misstatement therein, I am required

to communicate the matter to those charged with governance and request that the connections be made.

Responsibilities of Management and Those Charged with Governance for the Consolidated and
Separate Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated and
separate financial statements in accordance with TFRSs, and for such internal control as management
determines is necessary to enable the preparation of the consolidated and separate financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the consolidated and separate financial statements, management is responsible for
assessing the Group’s and the Company’s ability to continue as a going concern, disclosing, as applicable,
matters relating to going concern and using the going concemn basis of accounting unless management
either intends to liquidate the Group and the Company or to cease operations, or has no realistic alternative
but to do so.

Those charged with governance are responsible for overseeing the Group’s and the Company’s

financial reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated and Separate Financial Statements

My objectives are to obtain reasonable assurance about whether the consolidated and separate
financial statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes my opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with TSAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these consolidated and separate financial statements.

As part of an audit in accordance with TSAs, I exercise professional judgment and maintain

professional skepticism throughout the audit. I also:
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® Jdentify and assess the risks of material misstatement of the consolidated and separate
financial statements, whether due to. fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for my opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

® Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Group’s and the Company’s internal control.

® Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

® Conclude on the appropriateness of management’s use of the going concemn basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Group’s and the
Company’s ability to continue as a going concern. If I conclude that a material uncertainty
exists, I am required to draw attention in my auditor’s report to the related disclosures in the
consolidated and separate financial statements or, if such disclosures are inadequate, to
modify my opinion. My conclusions are based on the audit evidence obtained up to the date
of my auditor’s report. However, future events or conditions may cause the Group and the
Company to cease to continue as a going concern.

® TEvaluate the overall presentation, structure and content of the consolidated and separate
financial statements, including the disclosures, and whether the consolidated and separate
financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

® Obtain sufficient appropriate audit evidence regarding the financial information of the entities
and business activities within the Group to express an opinion on the consolidated financial
statements. I am responsible for the direction, supervision and performance of the group
audit. I remain solely responsible for my audit opinion.

I communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that I identify during my audit.
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I also provide those charged with governance with a statement that I have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on my independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, I determine those matters that
were of most significance in the audit of the consolidated and separate financial statements of the current
period and are therefore the key audit matters. I describe these matters in my auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, I determine
that a matter should not be communicated in my report because the adverse consequences of doing so would

reasonably be expected to outweigh the public interest benefits of such information.

(R b

(Chonthicha Lertwilai)

Certified Public Accountant, Registration No. 12258

CWWP Company Limited
Bangkok
25 February 2022



MDX PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

Prudent & Professional
STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2021
CONSOLIDATED SEPARATE
FINANCIAL STATEMENTS FINANCIAL STATEMENTS
Notes 31 December 2021 31 December 2020 31 December 2021 31 December 2020
Baht Baht Baht Baht

ASSETS
CURRENT ASSETS
Cash and Cash Equivalents 6 910,118,022.43 1,150,369,053.09 213,169.421.19 300,624,794.01
Trade and Other Current Receivable - Related Parties 7and 34.3 2,316,116.61 1,817,231.39 = -
Trade and Other Current Receivable - Others 8 339,724,798.89 37,258,255.00 20,227,927.12 18,673,987.11
Short-term Loans to Related Persons 34.3 - - - &
Real Estate Development Costs 9 427,041,457.78 441,285,372.17 427,041,457.78 441,285,372.17
Inventories 10 644,466.15 682,537.10 E -
Current Tax Assets 1,849,404.34 2,236,202.52 - -
Other Current Financial Assets 11 1,169,803,156.70 678,302,084.07 174,735,665.06 80,145,763.12
TOTAL CURRENT ASSETS 2,851,497,422.90 2,311,950,735.34 835,174,471.15 840,729,916.41
NON-CURRENT ASSETS
Garnished Financial Institution Deposits 12 210,741,342.47 210,741,342.47 100,715,917.81 100,715,917.81
Other Non-Current Financial Assets 13 522,179,990.80 591,261,064.34 40,021,389.45 35,999,434.48
Investments in Associates 14 2,644,530,754.27 2,316,382,709.00 - -
Investments in Subsidiaries 15 - = 1,273,547,149.33 1,264,391,891.97
Long-term Loans to Subsidiaries 34.3 . = & -
Long-term Loans to Related Parties 343 - - E -
Long-term Loans to Special Purpose Entities 343 - = z -
Land held for Development 17 67,634,316.94 67,684,316.94 67,684,316.94 67,684,316.94
Investment Property 18 144,243,491.69 146,294,773.20 16,809,741.69 18,861,023.20
Property, Plant and Equipment 19 162,679,933.39 155,360,078.91 137,004,130.44 130,978,241.35
Right-of-use Assets 20 13,592,299.12 19,958,609.56 6,591,828.11 9,821,109.31
Other Intangible Assets 648,899.91 281,029.39 422,084.91 57,534.66
Deferred Tax Assets 21 9,156,356.17 10,728,679.94 9,058,125.45 10,630,449.22
Other Non-Current Assets 22 76,921,094.43 75,397,973.75 50,822,901.48 51,604,289.99
TOTAL NON-CURRENT ASSETS 3,852,378,479.19 3,594,090,577.50 1,702,677,585.61 1,690,744,208.93
TOTAL ASSETS 6,703,875,902.09 5,906,041,312.84 2,537,852,056.76 2,531,474,125.34

Notes to the financial statements are an integral part of these financial statements.




MDX PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

Prudent & Professional
STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2021
CONSOLIDATED SEPARATE
FINANCIAL STATEMENTS FINANCIAL STATEMENTS
Notes 31 December 2021 31 December 2020 31 December 2021 31 December 2020
Baht Baht Baht Baht

LIABILITIES AND SHAREHOLDERS' EQUITY
CURRENT LIABILITIES
Other Current Payable - Related Parties 34.3 3,101,199.28 2,954,350.59 483,726.11 511,971.97
Other Current Payable - Others 23 94,795,991.24 76,785,934.08 51,730,583.22 43,124,974.43
Current Portion

Liabilities under Rehabilitation Plans 24 138,565,370.73 164,215,431.58 339,246,927.03 399,302,776.67

Long-term Borrowings from Others 25 50,401,975.32 50,401,975.32 = -

Lease Liabilities 26 6,373,605.36 6,091,586.36 3,142,438.83 3,004,489.02
Corporate Income Tax Payable 26,116,289.57 5,601,396.99 204,289.50 5,385,540.47
TOTAL CURRENT LIABILITIES 319,354,431.50 306,050,674.92 394,807,964.69 451,329,752.56
NON-CURRENT LIABILITIES
Liabilities in Joint Venture 16 61,799,421.04 61,799,421.04 - 3
Long-term Borrowings from Related Parties 34.3 1,750,000.00 1,750,000.00 - -
Lease Liabilities 26 9,034,640.94 15,753,566.49 4,482,092.88 7,895,177.62
Deferred Tax Liabilities 21 6,805,056.09 20,017,274.29 4,844,699.58 3,942,175.08
Non-Current Provisions for Employee Benefits 27 104,898,298.42 108,361,369.19 27,893,042.00 30,639,872.00
Other Non-Current Liabilities 2,835,250.00 2,920,400.00 2,835,250.00 2,920,400.00
TOTAL NON-CURRENT LIABILITIES 187,122,666.49 210,602,031.01 40,055,084.46 45,397,624.70
TOTAL LIABILITIES 506,477,097.99 516,652,705.93 434,863,049.15 496,727,377.26
SHAREHOLDERS' EQUITY
Share Capital 28

Authorized Share Capital
475,630,378 Ordinary Shares, par value Baht 10.00 each 4,756,303,780.00 4,756,303,780.00 4,756,303,780.00 4,756,303,780.00
Issued and paid share capital

475,593,142 Ordinary Shares, par value Baht 10.00 each 4,755,931,420.00 4,755,931,420.00 4,755,931,420.00 4,755,931,420.00
Retained Eamnings (Deficits) (746,963,889.04)  (1,154,407,934.85)  (2,657,289,016.60)  (2,726,167,847.09)
Treasury Shares (645,884,960.00) (645,384,960.00) - =
Other Components of Shareholders' Equity 50,693,432.24 (90,699,551.87) 4,346,604.21 4,983,175.17
EQUITY ATTRIBUTABLE TO THE OWNERS OF THE COMPANY 3,413,776,003.20 2,864,938,973.28 2,102,989,007.61 2,034,746,748.08
Non-Controlling Interests 2,783,622,800.90 2,524,449,633.63 - -
TOTAL SHAREHOLDERS' EQUITY 6,197,398,804.10 5,389,388,606.91 2,102,989,007.61 2,034,746,748.08
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY 6,703,875,902.09 5,906,041,312.84 2,537,852,056.76 2,531,474,125.34

Notes to the financial statements are an integral part of these financial statements.
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STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 DECEMBER 2021

CONSOLIDATED SEPARATE
FINANCIAL STATEMENTS FINANCIAL STATEMENTS
Notes 31 December 2021 31 December 2020 31 December 2021 31 December 2020
Baht Baht Baht Baht
Revenue from Sales of Land 108,208,900.00 107,511,860.00 108,208,900.00 107,511,860.00
Rental Income 30,006,609.12 31,352,107.67 20,466,306.12 21,811,804.67
Utility Service Income 139,783,265.82 125,849,687.99 139,783,265.82 125,849,687.99
Consulting and Management Fee Income 62,830,049.44 62,853,120.00 35,508,000.00 39,540,000.00
Total Revenues 340,828,824.38 327,566,775.66 303,966,471.94 294,713,352.66
Cost of Sales of Land (15,310,039.99) (26,981,558.10) (15,310,039.99) (26,981,558.10)
Cost of Rental (11,527,862.33) (12,406,449.89) (18,151,548 32) (19,307,230.10)
Cost of Utilities Services (92,797,879.48) (84,417,311.33) (92,797,879.48) (77,806,899.99)
Cost of Consulting and Management (52,560,369.61) (47,413,180.56) (22,956,158.14) (22,762,358.92)
Total Cost (172,596,151.41) (171,218,499.88) (149,215,625.93) (146,858,047.11)
Gross Profit (Loss) 168,232,672.97 156,348,275.78 154,750,846.01 147,855,305.55
Dividend Income 12,871,739.20 12,228,736.64 23,123,157.00 821,700.00
Other Incomes 10,577,469.51 20,313,609.20 12,519,021.51 7,892,428.23
Expected Credit Losses and Reversal of Expected Credit Losses 22,617,481.45 (1,749,314.57) 3,107,318.54 10,264,900.25
Gaips (Losses) on Measuring Financial Assets 6,246,352.77 (4,770,545.92) 5,308,336.21 (3,185,526.56)
Distribution Costs (8,258,318.13) (8,795,460.08) (8,258,318.13) (8,795,460.08)
Administrative Expenses (340,588,495.18) (324,566,734.95) (104,946,267.31) (101,477,011.18)
Profit (Loss) from Operating Activities (128,301,097.41) (150,991,433.90) 85,604,093.83 53,376,336.21
Finance Costs (8,374,375.95) (8,705,387.83) (411,548.59) (603,700.55)
Share of Profit of Associates 779,138,378.06 388,892,968.93 - -
Profit (Loss) Before Income Tax 642,462,904.70 229,192,147.20 85,192,545.24 52,772,635.66
Income Tax Expenses 31.1 (44,034,171.69) (13,266,454.01) (16,843,881.95) (11,735,967.13)
Profit (Loss) for the year 598,428,733.01 215,925,693.19 68,348,663.29 41,036,668.53
Other Comprehensive Income
Ttem that will be Subsequently reclassified to Profit or Loss
Exchange Differences on Translating Financial Statement - Net of Income Tax 312 71,807,291.58 435,292.53 E -
Share of Other Comprehensive Income (Expense) of Associates - Net of Income Tax 31.2 206,519,534.71 (19,929,931.98) - -
Total Item that will be Subsequntly reclassified to Profit or Loss - Net of Income Tax 278,326,826.29 (19,494,639.45) E -
Item that will not be Subsequntly reclassified to Profit or Loss
Gainos (losses) on Investment in Equity Designated at Fair Value
through Other Comprehensive Income - Net of Income Tax 312 (60,354,074.08) 13,166,234.70 (636,570.96) 1,402,483.21
Gains (Losses) on Remeasurement of Defined Benefit Plans - Net of Income Tax 312 4,433,921.97 8,500,366.58 530,167.20 3,526,852.00
Total Item that will not be Subsequently reclassified to Profit or Loss - Net of Income Tax (55,920,152.11) 21,666,601.28 (106,403.76) 4,929,335.21
Total Other Comprehensive Income (Expense) for the year - Net of Income Tax 222,406,674.18 2,171,961.83 (106,403.76) 4,929,335.21
Total Comprehensive Income (Expense) for the year 820,835,407.19 218,097,655.02 68,242,259.53 45,966,003.74
Profit Attributable to
Equity holders of the Company 403,893,370.60 148,855,007.66
Non-Controlling Interests 194,535,362.41 67,070,685.53
598,428,733.01 215,925,693.19
Total Comprehensive Income (Expense) Attributable to
Equity holders of the Corpany 548,837,029.92 152,400,334.08
Non-Controlling Interests 271,998,377.27 65,697,320.94
820,835,407.19 218,097,655.02
Basic Earnings Per Share
Equity holders of the Company 0.98 0.36 0.14 0.09

Notes to the financial statements are an integral part of these financial statements.
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MDX PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES Prudent & Professional
STATEMENTS OF CASH FLOWS

FOR THE YEAR ENDED 31 DECEMBER 2021

CONSOLIDATED SEPARATE
FINANCIAL STATEMENTS FINANCIAL STATEMENTS

Notes 31 December 2021 31 December 2020 31 December 2021 31 December 2020

Baht Baht Baht Baht
CASH FLOWS FROM OPERATING ACTIVITIES
Profit (Loss) for the year 598,428,733.01 215,925,693.19 68,348,663.29 41,036,668.53
Adjustment to Reconcile Profit (Loss) to Cash Received (Paid)
Income Tax Expenses 44,034,171.69 13,266,454.01 16,843,881.95 11,735,967.13
Reversal of Loss From Declining Value of Inventories (7,026.13) - E: -
Expected Credit Losses and Reversal of Expected Credit Losses (22,617,481.45) 1,749,314.57 (3,107,318.54) (10,264,900.25)
Depreciation 25,795,803.74 25,676,371.64 20,075,484.52 19,754,120.88
Amortization 53,919.48 42,305.84 17,239.75 6,453.95
Amortization-Other Current Receivable 6,779,465.94 6,951,421.94 = -
Amortization-Other Non-Current Assets - 36,283,732.03 - -
Gain on Disposal of Financial Assets - (2,566,452.85) = -
(Gain) Loss on Measuring Financial Assets (6,246,352.77) 4,770,545.92 (5,308,336.21) 3,185,526.56
Loss on Impairment of Investments and Reversal - - 9,155,257.36) 2,295,546.15
Loss on Disposal of Fixed Assets - 4.00 - -
Loss on Dissolution and Liguidation of Subsidiary - 639.32 = -
(Gain) Loss on Disposal of Fixed Assets (553,225.67) 1,693,376.42 (556,707.67) 279,898.49
Loss on Write-Off of Current Tax Assets 966,425.24 934,796.37 = -
Loss on Write-Off of Other Non-Current Assets 1,162,810.82 - 372,811.12 .
Share of Profit of Associates (779,138,378.06) (388,892,968.93) - -
Employee Benefit Expenses 7,308,056.37 8,636,183.97 2,158,545.00 2,402,521.00
Dividend Income (12,871,739.20) (12,228,736.64) (23,123,157.00) (821,700.00)
Interest Revenue (6,587,689.69) (14,324,829.23) (1,441,873.88) (2,373,123.50)
Interest Expense 8,374,375.95 8,709,387.83 411,548.59 603,700.55
Profit (Loss) from Operation before Changes in
Operating Assets and Liabilities (135,118,130.73) (93,372,760.60) 65,535,523.56 67,840,679.49
(Increase) Decrease in Operating Assets
Trade and Other Current Receivable (309,207,233.35) (12,258,842.27) (1,422,174.37) (366,166.58)
Real Estate Development Costs 14,243,914.39 26,981,558.10 14,243,914.39 26,981,558.10
Inventories 45,097.08 - - -
Other Non-Current Assets ' (1,870,302.02) (14,282,196.21) (824,358.09) 42,00
Increase (Decrease) in Operating Liabilities
Other Current Payable 3,808,003.62 3,992,211.30 3,057,642.49 7,540,663.82
Non-Current Provisions for Employee Benefits (6,209,099.00) (8,242,423.00) (4,242,666.00) -
Other Non-Current Liabilities (85,150.00) 77,155.00 (85,150.00) 224,775.00
Net Cash Flow Provided from (Used in) Operating (434,392,900.01) (97,105,297.68) 76,262,731.98 102,221,551.83
Cash Received from Interest 1,367,829.01 3,203,858.96 1,370,054.72 2,877,939.48
Cash Received from Income Tax 1,420,573.04 - 1,232,935.48 -
Cash Paid for Income Tax (23,706,922.63) (11,905,895.02) (19,523,683.71) (7,346,685.42)
Net Cash Flow Provided from (Used in) Operating Activities (455,311,420.59) (105,807,333.74) 59,342,038.47 97,752,805.89

Notes to the financial statements are an integral part of these financial statements.
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MDX PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
STATEMENTS OF CASH FLOWS

FOR THE YEAR ENDED 31 DECEMBER 2021

CONSOLIDATED SEPARATE
FINANCIAL STATEMENTS FINANCIAL STATEMENTS

Notes 31 December 2021 31 December 20260 31 December 2021 31 December 2020

Baht Baht Baht Baht
CASH FLOWS FROM INVESTING ACTIVITIES
Cash Paid for Other Current Financial Assets (672,100,125.67) (311,042,134.44) (94,099,234.40) (125,739,571.83)
Cash Received from Other Current Financial Assets 181,171,782.98 381,688,069.63 = 94,395,569.63
Cash Paid for Other Non-Current Financial Assets - (25,000,000.00) - -
Cash Received from Other Non-Current Financial Assets - 76,456,150.00 * -
Cash Received from Reduction of Share Capital of Associates 247,545,450.00 115,236,675.00 - -
Cash Paid for Dissolution of Subsidiary - (44,756.23) - -
Cash Received from Short-term Loans to Subsidiary - - - 5,000,000.00
Cash Received from Long-term Loans to Special Purpose Entities 21,775,189.42 - = -
Cash Paid for Purchases of Investment Property (393,088.46) (473,510.00) (393,088.46) (473,510.00)
Cash Received from Disposal of Property, Plant and Equipment 556,497.68 718,390.19 556,740.67 314,231.31
Cash Paid for Purchases of Property, Plant and Equipment (16,083,964.99) (16,130,894.53) (13,190,525.63) (17,464,529.72)
Cash Paid for Purchases of Other Intangible Assets (421,790.00) (20,400.00) (381,790.00) (13,400.00)
Cash Received from Dividend 422,836,156.70 126,810,165.26 23,123,157.00 821,700.00
Cash Received from Interest 5,952,740.37 15,697,307.02 3,400,000.00 5,607,123.32
Net Cash Flow Provided from (Used in) Investing Activities 190,838,848.03 363,895,061.90 (80,984,740.82) (37,552,387.29)
CASH FLOWS FROM FINANCING ACTIVITIES
Cash Paid for Payable for Assets (2,433,928.07) (1,251,318.55) (2,433,928.07) (1,251,318.55)
Cash Paid for Liabilities under Rehabilitation Plans (25,650,060.85) - (60,055,849.64) -
Cash Paid for Lease liabilities (5,949,971.11) (5,472,145.31) (2,911,344.17) (2,648,114.29)
Cash Paid in Dividend Payment to Non-Controlling Interests (12,825,210.00) (5.60) - -
Cash Paid for Interest (726,579.65) (1,061,591.53) (411,548.59) (603,700.55)
Net Cash Flow Provided from (Used in) Financing Activities (47,585,749.68) (7,785,060.99) (65,812,670.47) (4,503,133.39)
Net Increase (Decrease) in Cash and Cash Equivalents
Before Effect of Exchange (312,058,322.24) 250,302,667.17 (87,455,372.82) 55,697,285.21
Effects of Exchange Rates on Cash and Cash Equivalents 71,807,291.58 435,292.53 = -
Net Increase (Decrease) in Cash and Cash Equivalents (240,251,030.66) 250,737,959.70 (87,455,372.82) 55,697,285.21
Cash and Cash Equivalents at the Beginning of the year 1,150,369,053.09 899,631,093.39 300,624,794.01 244,927,508.80
Cash and Cash Equivalents at the Ending of the year 6 910,118,022.43 1,150,369,053.09 213,169,421.19 300,624,794.01

Notes to the financial statements are an integral part of these financial statements.
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MDX PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 December 2021

1. General Information
1.1 Company Information

The Company was registered under the Civil and Commercial on 7 September 1988 and
then registered to convert as a public company limited on 30 July 1993, the registration number
0107536000811. The registered office is located on 12A Floor, 199 Ratchadapisek Road,
Klongtoey, Bangkok, Thailand.

The Company’s major business is investment and development of real estate and
infrastructure projects and most of its subsidiaries’ businesses are involved with the investments
in various power plant projects and distribution of electrical power.

1.2 Coronavirus Disease 2019 Pandemic

The Coronavirus disease 2019 pandemic is currently impacting most businesses and
industries. This situation may bring uncertainties and have an impact on the environment in which
the Group operates. the Group’s management continuously monitored the ongoing development
and assessed the financial impact in respect of the valuation of assets, provisions and contingent
liabilities, and has used estimates and judgement in respect of various issues as the situation has

evolved.

2. Basis in Preparation of the Financial Statements

2.1 The financial statements have been prepared in accordance with Thai Financial Reporting
Standards including related interpretations and guidelines promulgated by the Federation of
Accounting Professions, applicable rules and regulations of the Securities and Exchange
Commission and the Stock Exchange of Thailand.

2.2 The financial statements are presented in compliance with the notification of Department of
Business Development relating to determination of abbreviated items in the financial statements.

2.3 In order to prepare the financial statements to comply with Thai Financial Reporting Standards,
the management of the Company has to make some estimates and assumptions which may have

an effect on the amount shown for revenues, expenses, assets and liabilities and also on the
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disclosures concerning to assets and contingent liabilities, therefore the actual result may differ

from the estimated amount.

2.4 The financial report in Thai language is the official statutory financial report of the Company. The

financial report in English language has been translated from the Thai language financial report.

3. Basis in Preparation of the Consolidated Financial Statements

3.1 The consolidated financial statements comprise the financial statements of the Company and its

subsidiaries (hereafter referred as “the Group™). Subsidiaries are entities under the control of the

Group. The financial statements of the subsidiaries are included in the consolidated financial

statements of the Group from the date that obtains control to the date that the control had been

ceased. As at 31 December 2021 and 2020, the Company has investment ratio in the direct and

indirect subsidiaries which are summarized as follows:

Direct Subsidiari
MDX BVILtd.

Gateway Development Co., Ltd.
MDX Green Energy Co., Ltd.
GMS Power Public Co., Ltd.
MDX Group Co., Ltd.

ndirect Subsidiaries
GMS Power Public Co., Ltd.
Gateway Power Co., Ltd.
GMS Power Services Co., Ltd.
(Formerly known as GMS Lao Co., Ltd.)
Ta Sang Hydropower Co., Ltd.
GMS Power International Pte Ltd.
Subsidiaries that holds the s in the -
Gateway Development Co., Ltd.
GMS Power Public Co., Ltd.

Investment Ratio

2021
%

100.00
35.71
99.99
52.01
97.50

15.91
67.91
67.91

82.88
67.92

1.22
12.36

2020

%

100.00
35.71
99.99
52.01
97.50

15.91
67.91
67.91

82.88
67.92

122
12.36

Country of Incomporation

British Virgin Island
Thailand
Thailand
Thailand
Thailand

Thailand
Thailand
Thailand

Myanmar

Singapore

Thailand
Thailand

Investments and Financial Consulting Services

Providing management and rental services for land

Generation and Distribution of Electricity from renewable energy
Investments in Electrical Power Production and Distribution Project
Joint Venture in Hydropower Projects in the Union

of Myanmar

Investments in Electrical Power Production and Distribution Project

Joint Venture in Electricity Generation Project

Investments in Electrical Power Production and Distribution Project
(registered change the company name on 2 April 2020)

Joint Venture in Hydropower Projects in the Union of Myanmar

Investments in Electrical Power Production and Distribution Project

Providing management and rental services for land

Investments in Electrical Power Production and Distribution Project

3.2 The accounting period of the subsidiaries is ended on the same date as MDX Public Company Limited.

3.3 For the year ended 31 December 2021, the Group have no changes in the structure.
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3.4 The financial statements of MDX BVI Ltd., Ta Sang Hydropower Co., Ltd. and GMS Power
International Pte Ltd. which are legal entities established under foreign law, are consolidated using
exchange rates as follows :

- Assets and liabilities are translated by closing rate by the end of the period.

- Revenues and expenses are translated by average exchange rate of each month.

- Share capital are translated by the exchange rate prevailing on the date the transaction occurred.

- Exchange differences on translating financial statements are recognized in other comprehensive
income (expense), which presents the commutative amount as other components of shareholders’
equity.

3.5 Accounting policies of the subsidiaries for the similar transactions are the same policy as the
Company.

3.6 Significant inter-outstanding balances and transactions between the Company and its subsidiaries
including investments in subsidiaries and shares capital of the subsidiaries have been eliminated

from the consolidated financial statements.

Financial Reporting Standards
4.1 Financial Reporting Standards that became Effective in the Current Period
During the period, the Group has adopted the revised and new financial reporting
standards and interpretations which are effective for fiscal periods beginning on or after 1 January
2021. These financial reporting standards were aimed at alignment with the corresponding
International Financial Reporting Standards with most of the changes directed towards clarifying
accounting treatment and providing accounting guidance for users of the standards.
The adoption of these financial reporting standards does not have any significant impact
on the Group’s financial statements.
4.2 Financial Reporting Standards that will become Effective for Fiscal Years Beginning on or After
1 January 2022
The Federation of Accounting Professions issued a number of revised financial reporting
standards, which are effective for fiscal years beginning on or after 1 January 2022. These financial
reporting standards were aimed at alignment with the corresponding International Financial Reporting
Standards with most of the changes directed towards clarifying accounting treatment and, for some

standards, providing temporary reliefs or temporary exemptions for users.
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The management of the Group is currently in process of evaluating the plan to be executed
and considering the impact of these standards on the financial statements in the year when they are

adopted.

5. Summary of significant accounting policies
5.1 Measurements bases used in the preparation of financial statements
Measurement bases used in the preparation of financial statements are historical cost
measurement basis and combination of variety measurement bases used. Some assets and liabilities
that use other measurement bases have been disclosed the measurement bases used in the particular
accounting policies.
5.2 Items denominated in Foreign Currencies
Items denominated in foreign currencies are recognized by translated into Baht at the
prevailing exchange rate when the transactions occur. The balances of assets and liabilities
denominated in foreign currencies at the end of period are translated into Baht at the closing rate
on that date (except for liabilities under the rehabilitation plan which are translated at the exchange
rate stipulated by the plan). Gain or loss on exchange rate is recognized as revenue or expense in
profit or loss for that period. Exchange differences on translating financial statement is recognized
as other comprehensive income and presented the cumulative amount in other components of
shareholders' equity.
5.3 Financial instruments
The Group initially measures financial assets at its fair value plus transaction costs,
in the case of financial assets that are not measured at fair value through profit or loss. However,
trade receivables, that do not contain a significant financing component are measured at the transaction
price as disclosed in the accounting policy relating to revenue recognition.
Classification and measurement of financial assets
Financial assets are classified, at initial recognition, as to be subsequently measured at
amortised cost, fair value through other comprehensive income (“FVOCI”), or fair value through
profit or loss (“FVTPL”). The classification of financial assets at initial recognition is driven by the
Company’s business model for managing the financial assets and the contractual cash flows

characteristics of the financial assets.
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Financial Assets at Amortised Cost

The Group measures financial assets at amortised cost if the financial asset is held in order
to collect contractual cash flows and the contractual terms of the financial asset give rise on specified
dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding.

Financial assets at amortised cost are subsequently measured using the effective interest rate
(“EIR”) method and are subject to impairment. Gains and losses are recognised in profit or loss when
the asset is derecognised, modified or impaired.

Financial Assets at FVTPL

Financial assets measured at FVTPL are carried in the statement of financial position at fair
value with net changes in fair value recognised in profit or loss.

These financial assets include security investments held for trading, equity investments
which the Group has not irrevocably elected to classify at FVOCI and financial assets with cash
flows that are not solely payments of principal and interest.

Financial Assets Designated as at FVYOCI

On initial recognition, the Group may make an irrevocable election (on an instrument-by-
instrument basis) to designate investments in equity instruments as at FVOCI. Designation at FVOCI
is not permitted if the equity investment is held for trading or if it is contingent consideration
recognized by an acquirer in a business combination.

Investments in equity instruments at FVOCI are initially measured at fair value plus
transaction costs. Subsequently, they are measured at fair value with gains and losses arising from
changes in fair value recognized in other comprehensive income and accumulated in the investments
revaluation reserve. The cumulative gain or loss is not be classified to profit or loss on disposal of
the equity investments, instead, it is transferred to retained earnings.

Dividends on listed equity investments are recognised as other income in profit or loss.
Classification and measurement of financial liabilities

Except for derivative liabilities, at initial recognition the Group’s financial liabilities are
recognised at fair value net of transaction costs and classified as liabilities to be subsequently
measured at amortised cost using the EIR method. Gains and losses are recognised in profit or loss

when the liabilities are derecognised as well as through the EIR amortisation process. In determining
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amortised cost, the Group takes into account any fees or costs that are an integral part of the EIR.

The EIR amortisation is included in finance costs in profit or loss.

Derecognition of Financial Instruments

A financial asset is primarily derecognised when the rights to receive cash flows from the
asset have expired or have been transferred and either the Group has transferred substantially all the
risks and rewards of the asset, or the Group has neither transferred nor retained substantially all the
risks and rewards of the asset but has transferred control of the asset.

A financial liability is derecognised when the obligation under the liability is discharged or
cancelled or expires. When an existing financial liability is replaced by another from the same lender
on substantially different terms, or the terms of an existing liability are substantially modified, such
an exchange or modification is treated as the derecognition of the original liability and the recognition
of a new liability. The difference in the respective carrying amounts is recognised in the statement
of profit or loss.

Impairment of Financial Assets

The Group recognises an allowance for expected credit losses (“ECLs”) for all debt
instruments not held at FVTPL. ECLs are based on the difference between the contractual cash flows
due in accordance with the contract and all the cash flows that the Group expects to receive,
discounted at an approximation of the original effective interest rate.

For credit exposures for which there has not been a significant increase in credit risk since
initial recognition, ECLs are provided for credit losses that result from default events that are possible
within the next 12-months (a 12-month ECL). For those credit exposures for which there has been a
significant increase in credit risk since initial recognition, a loss allowance is required for credit losses
expected over the remaining life of the exposure (a lifetime ECL).

The Group considers a significant increase in credit risk. However, in certain cases,
the Group may also consider a financial asset to have a significant increase in credit risk and to be in
default using other internal or external information, such as credit rating of issuers.

For trade receivables, the Group applies a simplified approach in calculating ECLs.
Therefore, the Group does not track changes in credit risk, but instead recognises a loss allowance

based on lifetime ECLs at each reporting date.
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ECLs are calculated based on its historical credit loss experience and adjusted for forward-
looking factors specific to the debtors and the economic environment.
A financial asset is written off when there is no reasonable expectation of recovering the
contractual cash flows.
Offsetting of Financial Instruments
Financial assets and financial liabilities are offset and the net amount is reported in the
statement of financial position if there is a currently enforceable legal right to offset the recognised
amounts and there is an intention to settle on a net basis, to realise the assets and settle the liabilities
simultaneously.
Real Estate Development Costs
Real estate development costs are stated at the lower of cost or net realizable value. The
costs include cost of land, interest expenses and other expenses for its acquisition and make it
ready for sale.
Investments
A) Investments in associates and joint venture in the consolidated financial statements are stated by
the equity method.
B) Investments in subsidiaries, associates and joint ventures in the separate financial statements
are stated by using the cost method deducted by accumulated impairment loss for investments
(if any).
Land held for Development
Land held for development is stated at cost deducted by the accumulated impairment loss
(if any). The cost include cost of land and other related expenses including borrowing costs for
land acquisition.
Inventories

Inventories are stated at the lower of cost or net realizable value.

The cost of inventories calculated using the cost by the FIFO method. The cost of goods
consists of the cost of purchase. Modification cost or other costs for keeping the product in its
current location gnd condition.

Net realisable value is the estimate of the selling price in the ordinary course of business,

less the costs of completion and selling expenses.
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5.8 Investment Property

Investment property, which is property held to earn rentals or for capital appreciation is
measured initially at its costs, including transaction cost. Subsequent to initial recognition, investment
property is measured at cost deducted by accumulated impairment loss (if any).

5.9 Property, Plant and Equipment

Land and assets under construction held for use in the production or supply of goods or
services, or for administrative purposes, are stated at initial cost deducted by accumulated
impairment loss (if any).

Plant and equipment held for use in the production or supply of goods or services, or for
administrative purposes, are stated at initial cost deducted by accumulated depreciation and
accumulated impairment loss (if any).

The cost of an item of asset comprises its purchase price, including import duties and non-
refundable input taxes, after deducting trade discounts and rebates, any costs directly attributable
to bringing the asset to the location and condition necessary for its intended use, the initial
estimated costs of dismantling and removing the asset and restoring the site on which it is located,
and the borrowing costs directly attributable to the acquisition, construction or production of a
qualifying asset.

Depreciation is calculated for all type of asset, except for land and assets under construction,

on the straight-line basis over the approximate useful lives as follows:

- Building and Building Improvement 20 years
- Building Decoration 5 years
- Tools and Equipment 5 years
- Electrical Generators 5 years
- Vehicles 5—10 years

The residual value, the useful life and the depreciation method of an asset will be reviewed
at least at each end of accounting year.

Gain or loss on disposal of property, plant and equipment is the difference between the net
proceeds and the carrying amount of the assets and is recognized as revenue or expense in profit

or loss.
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5.10 Intangible Assets

Intangible assets, that are computer software, are stated at historical cost less accumulated
amortization and allowance for impairment (if any), and cost of computer software is amortized
on the straight-line method over its useful live of 5 years.

Subsequent expenditure relating to intangible assets is added to the carrying value of the
assets only when it increases the future economic benefits embodied in the specific asset to which
it relates. All other subsequent expenditure is recognized as an expense in the period in which it is
incurred.

5.11 Impairment of Non — Financial Assets

The carrying amounts of assets are assessed at the end of each reporting period to determine
whether there is any indication of impairment. If any such indication exists, the assets’ recoverable
amounts are estimated of asset or its cash-generating unit to which the asset is included in the
recognition of an impairment loss when the recoverable amount less than the carrying amount of
the asset or its cash-generating unit.

Impairment loss is recognized as expense in profit or loss immediately.

Calculation of Recoverable Amount

~ The recoverable amount is the higher of the asset’s fair value less cost to sell asset or the
cash-generating unit or its value in use.

- In assessing value in use of an asset by estimating the present value of expected future cash
flows generated by the asset, discounted using a pre-tax discount rate which reflects current
market assessments of the time value of money and the risks specific to the asset.

- The asset that does not generate cash inflows largely independent of those from other assets,
the recoverable amount is determined for the cash-generating unit to which the asset belongs.

Reversal of Impairment Loss

- The impairment loss of assets recognized in the prior period will be reversed if the estimation
for indicated net realizable value changes since the last impairment loss was recognized just
to be the carrying amount not exceed the carrying amount that would have been (net of
depreciation or amortization), if no impairment loss had been recognized.

- Reversal of impairment loss will be recognized as revenue in profit or loss immediately.
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5.12 Biological Assets

Biological asset, that are bracken for sawed timber which is shown under the category of
Other Non-Current Assets which is shown value in cost less accumulated loss on impairment (if any).
The cost consists of the acquisition cost of trees and expenses of planting throughout of growning
up period.

5.13 Leases

At inception of contact, the Group assesses whether a contract is, or contains, a lease.
A contract is, or contains, a lease if the contract conveys the right to control the use of an identified
asset for a period of time in exchange for consideration.

The Group assesses the lease term for the non-cancellable period as stipulated in lease
contract or the remaining period of active leases together with any period covered by an option to
extend the lease if it is reasonably certain to be exercised or any periods covered by an option to
terminate the lease if it is reasonably certain not to be exercise by considering the effect of changes
in technology and/or the other circumstance relating to the extension of the lease term.

The Group as a lessee

The Group applies a single recognition and measurement approach for all leases, except
for short-term leases and leases of low-value assets. At the commencement date of the lease (i.e.
the date the underlying asset is available for use), the Group recognises right-of-use assets
representing the right to use the underlying assets and lease liabilities based on lease liabilities
based on lease payments.
Right-of-use Assets

The Group recognises right-of-use assets at the commencement date of the lease. Right-of-
use assets are measured at cost, less any accumulated depreciation and impairment losses, and
adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets includes the
amount of lease liabilities recognised through initial measurement, initial direct costs incurred, and
lease payments made at or before the commencement date, less any lease incentives received.

Unless the Group is reasonably certain that it will obtain ownership of the leased asset at
the end of the lease term, the recognised right-of-use assets are depreciated on a straight-line basis
from the commencement date of the lease to the earlier of the end of the useful life of the right-of-

use asset or the end of the lease term.
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Lease Liabilities
At the commencement date of the lease, the Group recognises lease liabilities measured at
the present value of the lease payments to be made over the lease term, discounted by the interest
rate implicit in the lease or the Group’s incremental borrowing rate. After the commencement date,
the amount of lease liabilities is increased to reflect the accretion of interest and reduced for the
lease payments made. In addition, the carrying amount of lease liabilities is remeasured if there is
a modification or reassessment.
Short-term I eases and Leases of low-value Assets
Payments under leases that, have a lease term of 12 months or less at the commencement
date, or are leases of low-value assets, are recognised as expenses on a straight-line basis over the
lease term.
The Group as a lessor
Operating leases
A lease is classified as an operating lease if it does not transfer substantially all the risks
and rewards incidental to ownership of an underlying asset to a lessee. Lease receivables from
operating leases is recognised as income in profit or loss on a straight-line basis over the lease
term. Initial direct costs incurred in obtaining an operating lease are added to the carrying amount
of the underlying assets and recognised as an expense over the lease term on the same basis as the
lease income.
5.14 Employee Benefits
Short-term employee benefits
- The Group recognizes salary, wage, bonus, and social security fund as expense in profit or
loss when the transaction occurs.
Long-term employee benefits
- Defined contribution plans
The Group and employees of the Group have jointly established a provident fund so
as to pay to employees on termination in accordance with the fund’s rules, which include the
monthly contributions from employees and the Company. The plan assets are separated from
the Group’s assets and has been manged by a fund manager. The Group recognizes the

contribution as expense in profit or loss for the accounting period which the transaction oncurs.
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- Defined benefit plans
The Group has made provision for post- employment benefits so as to pay as
severance pay to employees under the labor laws applicable in Thailand and the Laos People’s
Democratic Republic, by actuarial technique using the projected unit credit method and
presents as non-current liabilities. Hereby, the costs associated with employee benefits will be
recognized as expense in profit or loss so as to spread the cost over the employment period.
Gain or loss on remeasurement for post-employment benefits will be recognized in
other comprehensive income.
5.15 Provisions
Provisions will be recognized when the Group has a present legal or constructive obligation
as a result of past events which it is probable that an outflow of resources will be required to settle
the obligation, and a reliable estimate of the amount can be made. Reimbursement is recognized as
a separate asset, when, and only when it is virtually certain that reimbursement will be received if
the Group settles the obligation, but not exceed the amount of related provision.
5.16 Appropriation of Legal reserve
Appropriation of legal reserve is in accordance with the Public Limited Companies Act
B.E. 2535 which the Company will appropriate legal reserve when it is approved by the resolution
of the shareholders’ meeting. This legal reserve is not available for dividends.
5.17 Revenue Recognition

- Revenue from sales of land is recognized when the control of ownership have been transferred
to the buyer.

- Rental income is recognized on a straight-line basis over the lease term. Lease incentives
granted is recognized as an integral part of the total rental income. Contingent rentals are
recognized as income in the accounting period in which they are earned.

- Revenue from rendering of service consist of revenue from public utility, financial consulting
fee and management fee, are recognized by the stage of completion of service renderred.

- Interest income is recognized on the effective interest rate method.

- Dividend income is recognized when the right to receive dividend is established.

- Other incomes are recognized on accrual basis.
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5.18 Cost of Sales and Expenses Recognition
- Cost of Sales
Cost of land sold computes by allocating land cost and other costs related to land
on proportion of areas.
| Development costs are the actual costs incurred including cost of land used as
public benefit, will be allocated for each type of sellable areas on proportion of sale of each
type of sellable areas of the whole project, and recognize land development costs as cost of
sales for each type of sellable area sold on proportion of areas of that type.
- Expenses are recognized on accrual basis.
5.19 Income Tax

Income tax comprises current tax and deferred tax. Income tax is recognized in profit or
loss except to the extent that related to items recognized in other comprehensive income (expense)
or recognized directly in equity which will recognize in other comprehensive income (expense)
or recognized directly in equity as same as that items.

Current Tax

Current tax is recognized at the amount expected to be paid to the taxation authorities,
based on taxable profits determined in accordance with tax legislation, using the tax rates enacted
at the end of reporting period.

Deferred Tax

Deferred tax is recognized by the statement of financial position liability method on
temporary differences between the carrying amounts of assets and liabilities at the end of each
reporting period and their tax bases, using the tax rates enacted at the end of reporting period.

A deferred tax asset is recognized only to the extent that it is probable that future taxable
profit will be available against which the asset can be utilized. Deferred tax assets are reduced to
the extent that the related tax benefit will be realized.

5.20 Earnings (Loss) per Share

Basic earnings (loss) per share is calculated by dividing profit (loss) for the period with
weighted average the number of issued and paid-up shares during the period. The Group does not
calculate the fully diluted earnings (loss) per share because the Company does not have ordinary

share equivalent.
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5.21 Related party transactions

Related parties comprise individuals or enterprises that control, or are controlled by, the
Company, whether directly or indirectly, or which are under common control with the Company.

They also include associated companies and individuals or enterprises which directly or
indirectly own a voting interest in the Company that gives them significant influence over the
Company, key management personnel, directors, and officers with authority in the planning and
direction of the Company’s operations.

5.22 Fair Value Measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in
an orderly transaction between market participants at the measurement date. The Group applies a
quoted market price in an active market to measure the assets and liabilities that are required to be
measured at fair value by relevant financial reporting standards. Except in case of no active market
of an identical asset or liability or when a quoted market price is not available, the Group will
measure fair value using valuation technique that are appropriate in the circumstances and
maximizes the use of relevant observable inputs related to assets and liabilities that are required to
be measured at fair value.

All assets and liabilities for which fair value is measured or disclosed in the financial
statements are categorized within the fair value hierarchy into three levels based on categories of
input to be used in fair value measurement as follows:

Level 1 inputs are quoted prices in active market for identical assets or liabilities that
the Group can access at the measurement date.

Level 2 inputs are other observable inputs either directly or indirectly, for the assets or
liabilities other than quoted price included within Level 1 inputs.

Level 3 inputs are unobservable inputs for the assets and liabilities.

At the end of each reporting period, the Company will determine the necessary of any
transfers between levels within the fair value hierarchy for assets and liabilities held at the end of
the reporting period that are measured at fair value on a recurring basis.

5.23 Significant Accounting Judgments and Estimates Used

In order to prepare the financial statements to comply with financial reporting standards,

the management of the Company always has to make some judgments and estimates used which

may have an effect on the amount shown in financial statements and the information shown in
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notes to the financial statements, therefore the actual result may differ from the estimated amount.
Significant judgments and estimates used are as follows:
Allowance for Expected Credit Losses of Trade Receivables

In determining an allowance for expected credit losses of trade receivables, the management
of the Company needs to make judgement and estimates based upon, among other things, past
collection history, aging profile of outstanding debts and the forecast economic condition for
groupings of various customer segments with similar credit risks. The Group’s historical credit loss
experience and forecast economic conditions may also not be representative of whether a customer
will actually default in the future
Net Realizable Value of Real Estate Development Costs and Inventories

The management of the Company has to use judgment in estimation of the net realizable
value of real estate development costs and inventories, which is considered from the change in
selling price or cost directly related to the events after reporting period.

Depreciation of Plant and Equipment, Investment Property and Right-of-use Assets and
Amortization of Intangible Assets

In determining depreciation plant and equipment, investment property and right-of-use
assets and amortization of intangible assets, the management of the Company is required to make
estimates of the useful lives and residual values and to review estimate useful lives (if any) and
residual values when there are any changes.

In addition, the management of the Company is required to review property, plant and
equipment, investment property, right-of-use assets and intangible assets for impairment if any
and record impairment losses when it is determined that their recoverable amount is lower than
the carrying amount.

Leases
Determining the L ease Term with Extension and Termination Options

In determining the lease term, the management of the Conpany is required to exercise
judgement in assessing whether the Group is reasonably certain to exercise the option to extend
or terminate the lease considering all relevant facts and circumstances that create an economic

incentive for the Group to exercise either the extension or termination option.
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Estimating the Incremental Borrowing Rate

The Group cannot readily determine the interest rate implicit in the lease, therefore, the
management of the Company is required to exercise judgement in estimating its incremental
borrowing rate to discount lease liabilities. The incremental borrowing rate is the rate of interest
that the Group would have to pay to borrow over a similar term, and with a similar security, the
funds necessary to obtain an asset of a similar value to the right-of-use asset in a similar economic
environment.

Impairment of Non — Financial Assets

The management of the Company has to assess the impairment of assets at each period,
and has to use judgment in the consideration of recoverable amount from expected future
revenues and expenses related to that asset.

Provision for Post-Employment Benefits

Liabilities on defined benefit plans for post- employment benefits are calculated by
actuarial technique, from the present value of expected future cash flows discounted by yields on
the government bonds which have terms to maturity similar to the terms of such liabilities. The
expected future cash flows are extenuated from employee salaries, turnover rate, mortality rate,
length of service and other related demographic factors. In determining the discount rate, the
management of the Company has to use judgment in the consideration of the interest rate which
reflecting the present economic situation.

Disputes and Litigations

The management of the Company has to use judgment in evaluation of result on the
disputes and litigations, including the probability of any potential loss so as to consider the
recognition of provisions or disclosure conceming to the contingent liabilities from such disputes

or litigations at the end of reporting period.



6. Cash and Cash Equivalents

Consist of:

Cheque on hand

Cash

Current Deposits with Financial Institutions

Savings Deposits with Financial Institutions

Fixed Deposits with Financial Institutions not over 3 months

Investments in Deposit Receipts not over 3 months
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Consolidated Financial Statements

As at

31 December 2021

Baht
1,616,615.59
18,642,566.51
68,811,709.02
158,662,460.71
378,963,213.49
283,421,457.11

As at

31 December 2020

Baht
250,038.60
12,520,826.71
83,376,621.41
279,882,356.18
10,083,555.85
764,255,654.34

Separate Financial Statements

Asat
31 December 2021
Baht
1,616,615.59
150,000.00
6,389,095.09
18,745,797.39

186,267,909.12

As at

31 December 2020

Baht

250,038.60

162,588.45
20,213,867.53
15,923,153.63

264,075,145.80

Total

910,118,022.43

1,150,369,053.09

213,169,421.19

300,624,794.01

As at 31 December 2021 and 2020, the Company and its subsidiaries have financial

institutions savings deposits and fixed deposits and deposit receipts with financial institutions not over

3 months with interest rates of 0.04% — 0.80% per annum and 0.04% — 1.55% per annum respectively.

7. Trade and Other Current Receivable — Related Parties

Consist of:

Consolidated Financial Statements Separate Financial Statements

Asat Asat Asat As at
31 December 2021 31 December 2020 31 December 2021 31 December 2020

Baht Baht Baht Baht
Trade Receivable 15,293,733.30 14,550,000.00 14,550,000.00 14,550,000.00
Less Expected Credit Losses (14,550,000.00) (14,550,000.00) (14,550,000.00) (14,550,000.00)

Trade Receivable — Net 743,733.30 - = <

Other Receivable 54,270,877.59 54,515,725.67 168,089,909.52 171,489,909.52
Less Allowance for Expected Credit Losses  (52,698,494.28) (52,698,494.28) (168,089,909.52) (171,489,909.52)

Other Accounts Receivable — Net

1,572,383.31

1,817,231.39

Total

2,316,116.61

1,817,231.39
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As at 31 December 2021 and 2020, trade receivable — related parties are classified by aging

as follows:

Within Credit Term
Overdue
- Over 12 months
Total
Less Allowance for Expected Credit Losses

Net

Consolidated Financial Statements

Separate Financial Statements

Asat As at As at Asat
31 December 2021 31 December 2020 31 December 2021 31 December 2020
Baht Baht Baht Baht
743,733.30 - = -
14,550,000.00 14,550,000.00 14,550,000.00 14,550,000.00
15,293,733.30 14,550,000.00 14,550,000.00 14,550,000.00
(14,550,000.00) (14,550,000.00) (14,550,000.00) (14,550,000.00)
743,733.30 - - -

As at 31 December 2021 and 2020, other accounts receivable — related parties consist of:

Advance Payments
Prepaid Expenses
Accrued Interest Incomes
Total
Less Allowance for Expected Credit Losses

Net

Consolidated Financial Statements

Asat

31 December 2021

As at

31 December 2020

Separate Financial Statements

As at

31 December 2021

As at

31 December 2020

Baht Baht Baht Baht
12,055.52 1,337.98 - -
1,560,327.79 1,815,893.41 = i
52,698,494.28 52,698,494.28 168,089,909.52 171,489,909.52
54,270,877.59 54,515,725.67 168,089,909.52 171,489,909.52
(52,698,494.28) (52,698,494.28) (168,089,909.52) (171,489,909.52)

1,572,383.31

1,817,231.39

For the year ended 31 December 2021 and 2020, expected credit losses/ for trade and other

current receivable — related parties have the movements as follows:

Beginning balance
Increase during the year

Reverse during the year

Consolidated Financial Statements

Separate Financial Statements

Ending balance

For the year ended For the year ended For the year ended For the year ended
31 December 2021 31 December 2020 31 December 2021 31 December 2020
Baht Baht Baht Baht
(67,248,494.28) (67,248,494.28) (186,039,909.52) (193,054,124.34)

- - 3,400,000.00 7,014,214.82
(67,248,494.28) (67,248,494.28) (182,639,909.52) (186,039,909.52)




8. Trade and Other Current Receivable — Others

Consist of:

Trade Receivable

Less Allowance for Expected Credit Losses
Trade Receivable — Net

Other Receivable

Total

As at

31 December 2021

Baht

22,524,039.56

(5,120,528.23)

- Consolidated Financial Statements

As at

31 December 2020

Baht

21,236,109.91
(4,827,846.77)

Prudent & Professional

Separate Financial Staternents

As at

31 December 2021

Baht

22,155,170.24
(5,120,528.23)

As at

31 December 2020

Baht

21,236,109.91
(4,827,846.77)

17,403,511.33

322,321,287.56

16,408,263.14
20,849,991.86

17,034,642.01
3,193,285.11

16,408,263.14
2,265,723.97

339,724,798.89

37,258,255.00

20,227,927.12

18,673,987.11

As at 31 December 2021 and 2020, trade receivable — others are classified by aging as

follows:

Within Credit Term
Overdue
- Not over 3 months
- Over 3 months to 6 months
- Over 6 months to 12 months
- Over 12 months
Total
Less Allowance for Expected Credit Losses

Net

Consolidated Financial Statements

As at

31 December 2021

As at

31 December 2020

Separate Financial Statements

As at

31 December 2021

As at

31 December 2020

Baht Baht Baht Baht
13,573,392.96 13,075,987.60 13,204,523.64 13,075,987.60
3,283,537.03 3,225,513.69 3,283,537.03 3,225,513.69
349,383.75 691,440.25 349,383.75 691,440.25
619,801.34 1,247,746.67 619,801.34 1,247,746.67
4,697,924.48 2,995,421.70 4,697,924.48 2,995,421.70
22,524,039.56 21,236,109.91 22,155,170.24 21,236,109.91

(5,120,528.23)

(4,827,846.77)

(5,120,528.23)

(4,827,846.77)

17,403,511.33

16,408,263.14

17,034,642.01

16,408,263.14
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As at 31 December 2021 and 2020, other receivable — others consist of:

Consolidated Financial Statements

As at

31 December 2021

As at

31 December 2020

Baht
220,000.00
3,513,397.78
1,167,859.19
15,948,734.89

Separate Financial Statements

As at

31 December 2021

Baht
35,318.00
1,411,991.07
226,411.59
1,519,564.45

As at

31 December 2020

Baht
306,836.19
1,540,285.43
154,592.43
264,009.92

Baht
Legal Execution Department Receivable 296,820,000.00
Advance Payments 125,542.85
Prepaid Expenses 2,724,572.95
Accrued Interest Incomes 1,569,952.99
Others 21,081,218.77
Total 322,321,287.56

20,849,991.86

3,193,285.11

2,265,723.97

According to the consolidated financial statements, as at 31 December 2021, Legal Execution

Department Receivable caused by a subsidiary has won a bid for another subsidiary’s land. The amount

for the land price has already been paid to the Legal Execution Department and the ownership

title-deed has already been transferred to the subsidiary on 16 December 2021. Presently, the legal

execution officer is in the process of paying the debt to the creditors in accordance with the court

judgment, by using the proceed from the auction.

For the year ended 31 December 2021 and 2020, allowance for expected credit losses for

trade and other current receivable —other receivable have the movements as follows:

Consolidated Financial Statements Separate Financial Statements

For the yearended  Forthe yearended  Forthe yearended  For the year ended

31 December 2021 31 December 2020 31 December 2021 31 December 2020

Baht Baht Baht Baht
Beginning balance (4,827,846.77) (3,078,532.20) (4,827,846.77) (3,078,532.20)
Increase during the year (292,681.46) (1,864,499.92) (292,681.46) (1,864,499.92)
Reverse during the year - 115,185.35 - 115,185.35

Ending balance (5,120,528.23)

(4,827,846.77)

(5,120,528.23)

(4,827,846.77)
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Real Estate Development Costs

Consist of:

Land

Project Fees

Land Development Expenses

Interest Expenses

Borrowing Fee Charges

Cost of Confiscated and Returned Inventories
Total

Less Allowance for Declining in Value

Net

Inventories

Consist of:

Raw Materials
Less Allowance for declining valued on inventories

Net

As at

31 December 2021

Consolidated/Separate Financial Statements

As at

31 December 2020

Baht Baht
114,527,136.95 115,671,081.48
3,419,417.49 3,511,252.43
49,017,398.65 49,239,095.39
3,327,391.84 3,416,755.26
511,830.60 525,576.79
259,008,384.92 271,691,713.49
429,811,560.45 444,055,474.84

(2,770,102.67)

(2,770,102.67)

427,041,457.78

441,285,372.17

Consolidated Financial Statements

As at

31 December 2021

As at

31 December 2020

Baht Baht
763,429.14 808,526.22

(118,962.99) (125,989.12)
644.,466.15 682,537.10

For the year ended 31 December 2021 and 2020, allowance for declining valued on inventories

have the movements as follows:

Beginning balance
Increase during the year
Reverse during the year /Transfer Inventories to Asset

Ending balance

Consolidated Financial Statements

For the year ended
31 December 2021

Baht
(125,989.12)

7,026.13

For the year ended
31 December 2020

Baht
(307,162.77)

181,173.65

(118,962.99)

(125,989.12)
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11. Other Current Financial Assets

Consist of:
Consolidated Financial Statements Separate Financial Statements
As at Asat Asat As at
31 December 2021 31 December 2020 31 December 2021 31 December 2020
Baht Baht Baht Baht
Investments in Unit Trusts in Open-end Funds 110,000,000.00 110,000,000.00 80,000,000.00 80,000,000.00
Investments in Deposit Receipts for 4-6 months 628,099,234.40 477,556,500.00 93,099,234.40 -
Fixed Deposits with Financial Institutions for 12 months 430,925,301.76 90,539,693.47 1,000,000.00 -
Total 1,169,024,536.16 678,096,193.47 174,099,234.40 80,000,000.00
Add Gains on Measuring at Fair value 778,620.54 205,890.60 636,430.66 145,763.12
Net 1,169,803,156.70 678,302,084.07 174,735,665.06 80,145,763.12

12.

As at 31 December 2021 and 2020, the Company and its subsidiaries have financial
institutions investments in fixed deposits and deposit receipts with financial institutions for 4-6 months
with interest rates of 0.25% — 0.65% per annum and 0.12% — 0.70% per annum respectively.

The fair value measurement of unit trusts in fund using the net value that disseminated by

the fund as at the date of statement of financial position which are Level 1 inputs.

Garnished Financial Institution Deposits

According to the consolidated and separate financial statements, as at 31 December 2021
and 2020, garnished financial institution deposits in amount of Baht 210.74 million and Baht 100.72
million, respectively, equally for both years, which are financial institution deposits of the Company
and Gateway Development Co., Ltd. (a subsidiary which has invested in Joint Venture NVPSKG at
the proportion of 10% of the joint venture to operate the design and build for wastewater collection and
treatment system project, pollution control zones, Samutprakamn province as in Note 16 ), are
temporarily garnished by the order of the Anti-Money Laundering Office. Later, on 21 October 2016,
the Civil Court has ordered to temporarily garnished such assets together with interests until there is a
change order, in accordance with the request of the Office of the Attorney General that has filed the
petition to request the court order such assets to be developed on the state. The Company and its
subsidiaries have the right to file the petition to the Civil Court before the Court orders the assets to be
developed on the state, so as to clarify that such assets are not involved in the offend according to the

Section 50 of the Anti-Money Laundering Act, B.E. 2542, which on 30 November 2017, the Court of
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First Instance has ordered that such assets together with interests are developed on the state. Which the

Company and its subsidiaries lodged an appeal on 16 July 2018 and 12 July 2018 respectively.

However, on 24 October 2019, The Court of Appeal confirmation of the judgment in affirming of Civil

Court has ordered that such assets are developed on the state. Hereby, The Company and its subsidiary

have been submitted flie appeal of the Court of Appoal to the Supreme Court on 12 February 2020 and

20 February 2020, respectively, that the Supreme Court has already accepted the submission of

the verdict of the Appeal Court. Presently, it is pending trial of the Supreme Court. Hereby, the

management of the Company believes that these garnished financial institution deposits are not

involved in the offend, thence there is no recognition of any allowance so as to adjust the value of

garnished financial institution deposits in the financial statements.

13. Non — Current Financial Assets

Consist of:

Investments in Marketable Securities
Investment Units in Open-end Funds
Equity Securities of Listed Companies

Total cost
Add Gain on Remeasuring of Fair value
Total

Investments in Non-Marketable Securities
Equity Instruments in Related Parties
Equity Instruments in Others
Unit Trust in Property Fund

Total cost
Add Gains (Loss) on Measuring at Fair value
Less Allowance for Impairment of Investment
Total

Net

Consolidated Financial Statements

Separate Financial Statements

As at As at As at As at
31 December 2021 31 December 2020 31 December 2021 31 December 2020
Baht Baht Baht Baht
139,101,922.85 139,101,922.85 15,039,080.00 15,039,080.00
1,395,232.24 1,395,232.24 1,395,232.24 1,395,232.24
140,497,155.09 140,497,155.09 16,434,312.24 16,434,312.24

27,278,930.19

22,401,021.06

23,587,067.21

19,565,112.24

167,776,085.28 162,898,176.15 40,021,379.45 35,999,424.48
1,761,780.00 1,761,780.00 10.00 10.00
17,803,995.00 17,803,995.00 17,803,995.00 17,803,995.00
357,155,480.47 357,155,480.47 - -
376,721,255.47 376,721,255.47 17,804,005.00 17,804,005.00
(2,751,584.95) 71,207,397.72 - 8
(19,565,765.00)  (19,565,765.00) (17,803,995.00) (17,803,995.00)
354,403,905.52 428,362,888.19 10.00 10.00
522,179,990.80 591,261,064.34 40,021,389.45 35,999,434.48

The fair value measurement of unit trusts in fund using the net value that disseminated by

the fund as at the date of statement of financial position which are Level 1 inputs.
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The fair value measurement of equity instrument which is listed companies using the last
bid price quoted the Stock Exchange of Thailand on as at the date of statement of financial position
which are Level 1 inputs.

The fair value measurement of investment in equity instruments of non-listed companies
has been determined by analysis and considering change in the invested companies’ financial position
and operating performance, including other several factors, and concluded that the cost of those
investments has appropriately represented the fair value of the investments of financial position which

are Level 3 inputs.

14. Investments in Associates

14.1 Detail of Associates

Consolidated Financial Statements

Investments Dividend Income
Name of Entities Business Categories Country Paid-up Investment As at 31 December 2021 For the year ended
of Incorporation Share Capital Ratio Cost Method Equity Method 31 December 2021
% Baht Baht Baht
Eastern Power and Electricity Generation Thailand Baht 826,929,805 32.00 264,617,610.00 404,777,989.68 -
Electric Co., Ltd.  and Distribution, other
related business
Theun Hinboun Electricity Generation Laos PDR USD 55,000,000 20.00 280,555,322.15 2,239,752,764.59 409,964,417.50
Power Co., Ltd. and Distribution
Total 545,172,932.15 2,644,530,754.27 409,964,417.50

Consolidated Financial Staterments

Investments Dividend Income
Name of Entities Business Categories Country Paid-up Investment As at 31 December 2020 For the year ended
of Incorporation Share Capital Ratio Cost Method Equity Method 31 December 2020
% Baht Baht Baht
Eastern Power and Electricity Generation Thailand Baht 1,600,509,300 32.00 512,163,060.00 581,300,911.83 17,072,100.00
Electric Co., Ltd.  and Distribution, other
related business
Theun Hinboun Electricity Generation Laos PDR USD 55,000,000 20.00 280,555,322.15 1,735,081,797.17 97,509,328.62

Power Co., Ltd. and Distribution

Total 792,718,382.15 2,316,382,709.00 114,581,428.62
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14.2 The financial information of the associates

Summary financial information of material associates are as follows:

Current Assets
Non-Current Assets
Current Liabilities
Non-Current Liabilities

Net Assets

Revenue

Profit (Loss) for the year

Other Comprehensive Income (Expense) for the year

Total Comprehensive Income for the year

Dividend Received from Associates during the year

Eastern Power And
Electric Co., Ltd.

As at 31 December

Theun Hinboun
Power Co., Ltd.
As at 31 December

2021 2020 2021 2020
Baht *000 Baht *000 Baht *000 Baht 000
1,612,575 1,275,171 3,543,243 3,250,580
190,744 770,651 15,050,634 14,325,380
(520,858) (201,465) (2,679,952) (2,336,842)
(17,140) (27,083) (4,674,704) (6,522,213)
1,265,321 1,817,274 11,239,221 8,716,905
Eastern Power And Theun Hinboun
Electric Co., Ltd. Power Co., Ltd.

For the year ended 31 December

For the year ended 31 December

2021 2020 2021 2020
Baht 000 Baht *000 Baht *000 Baht *000
1,226,281 1,141,166 5,771,051 4,056,825
221,626 (7,117) 3,539,437 1,954,196
221,626 7,177 3,539,437 1,954,196
- 17,072 409,964 97,509

The reconciliations of the above financial information with the carrying amount of interest

in associates (liabilities in associates) which is recognized in the consolidated the financial statements

are as follows:

Net Assets

Investment Ratio (%)

Investments value by Investment Ratio
Ending (Profit) Loss in Assets

Carrying Amount of Investments

Eastern Power And

Electric Co., Ltd.

For the year ended 31 December

Theun Hinboun

Power Co., Ltd.

For the year ended 31 December

2021 2020 2021 2020
Baht 000 Baht *000 Baht 000 Baht *000
1,265,321 1,817,274 11,239,221 8,716,905
32 32 20 20
404,903 581,528 2,247,844 1,743,381
(125) 227 (8,091) (8,299)
404,778 581,301 2,239,753 1,735,082
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Eastern Power And Theun Hinboun
Electric Co., Ltd. Power Co., Ltd.
For the year ended 31 December For the year ended 31 December
2021 2020 2021 2020
Baht 000 Baht *000 Baht *000 Baht *000
Profit (Loss) for the year 221,626 (7,117 3,539,437 1,954,196
Investment Ratio (%) 32 32 20 20
Investments value by Investment Ratio 70,920 2,277) 707,887 390,839
Gain on assets recognized during the year 102 102 229 229
Share of Profit of Associates 71,022 ,175) 708,116 391,068

For the year ended 31 December 2021 and 2020, Eastern Power And Electric Co., Ltd. has
approved the reduction of the registered share capital are as follows:

- On 10 August 2021, has approved the reduction of the registered share capital of 29.00 Baht
per share from 60.00 Baht par value to 31.00 Baht per share, by paying back the capital to
shareholders proportion in amount of Baht 773.58 million. The subsidiary has already
received a return in amount of Baht 247.55 million on 30 September 2021.

- On 5 August 2020, has approved the reduction of the registered share capital of 13.50 Baht
per share from 73.50 Baht par value to 60.00 Baht per share, by paying back the capital to
shareholders proportion in amount of Baht 360.11 million. The subsidiary has already
received a return in amount of Baht 115.24 million on 30 September 2020.

As at 31 December 2021 and 2020, the whole amount of investments in Theun Hinboun
Power Co., Ltd. is indirect investments via GMS Power International Pte Ltd. which is an indirect
subsidiary by shareholding in 20% of issued and paid-up share capital of Theun Hinboun Power Co.,
Ltd., hereby GMS Power International Pte Ltd. has entirely pledged 220,000 share of Theun Hinboun
Power Co., Ltd. As collateral to assure the responsibility under the terms and conditions of the loan

agreement of that associate.



15. Investments in Subsidiaries

Name of Entities

MDX BVILtd.

Gateway Development Co., Ltd.

MDX Green Energy Co., Ltd.
GMS Power Public Co,, Ltd.
MDX Group Co,, Ltd.

Total

Name of Entities

MDX BVI Ltd.

Gateway Development Co., Ltd.

MDX Green Energy Co., Ltd.
GMS Power Public Co,, Ltd.
MDX Group Co., Ltd.

Total

Consist of:

Country

of Incorporation

British Virgin Island
Thailand
Thailand
Thailand
Thailand

Country

of Incorporation

British Virgin Island
Thailand
Thailand
Thailand
Thailand

Paid-up

Share Capital

UsD 1.00

Baht 56,000,000.00
Baht 25,000,000.00
Baht 1,719,000,000.00
Baht 40,000,000.00

Paid-up
Share Capital

USD 1.00

Baht 56,000,000.00
Baht 25,000,000.00
Baht 1,719,000,000,00
Baht 40,000,000.00
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Investment

Ratio

100.00
35.71
99.99
5201
97.50

Investrnent

Ratio

%

100.00
3571
99.99
52.01
97.50

Separate Financial Statements

Investments Dividend Income
As at 31 December 2021 For the year ended
Cost Accomulated Net 31 December 2021
Impairment Loss
Baht Baht Baht Baht
620,000,000.00 (281,056,937.45) 338,943,062.55 -
19,999,300.00 (19,999,300.00) = -
24,999,965.00 (12,381,527.76) 12,618,437.24 -
893,991,600.00 = 893,991,600.00 22,349,790.00
39,000,010.00 (11,005,960.46) 27,994,049.54 -
1,597,990,875.00 (324,443,725.67) 1,273,547,149.33 22,349,790.00
Separate Financial Statements
Investments Dividend Income
As at 31 December 2020 For the year ended
Cost Accumulated Net 31 December 2020
Tmpairment Loss
Baht Baht Baht Baht
620,000,000.00 (286,734,429.76) 333,265,570.24 -
19,999,300.00 (19,999,300.00) - ¢
24,999,965.00 (15,859,252.81) 9,140,672.19 -
893,991,600.00 - 893,991,600.00 -
39,000,010.00 (11,005,960.46) 27,994,049.54 -
1,597,990,875.00 (333,598,983.03) 1,264,391,891.97 -
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Information about each of subsidiary of the Group that has material non- controlling

interests, are as follows:

(Unit:Baht *000)
As at 31 December 2021
GMS Power Other Immaterial Eliminated Total
Public Co., Ltd. Subsidiaries

% of Non-Controlling Interests 44.44
Current Assets 1,570,496
Non-Current Assets 3,884,696
Current Liabilities (8,885)
Non-Current Liabilities (55,326)
Net Assets 5,390,981
The Carrying Amount of Non-Controlling Interests 2,395,752 60,830 327,041 2,783,623
Revenue 54,426
Profit (Loss) for the year 622,092
Other Comprehensive Income (Expense) for the year 471,401
Total Comprehensive Income for the year 1,093,493
Profit (Loss) Attributable to Non-Controlling Interests 276,458 101,010 (182,933) 194,535
Other Comprehensive Income (Expense) Attributable to Non-

Controlling Interests 485,948 101,010 (314,960) 271,998
Dividend Paid to Non-Controlling Interests 12,825 = - 12,825

Net Cash Provided from (Used in) Operating Activities (223,929)
Net Cash Provided from (Used in) Investing Activities 33,207
Net Cash Provided from (Used in) Financing Activities (46,329)

Net Increase (Decrease) in Cash and Cash Equivalents
Before the Effect of Exchange (237,051)
Effect of Exchange on Cash and Cash Equivalents 68,440

Net Increase (Decrease) in Cash and Cash Equivalents (168,611)




% of Non-Controlling Interests
Current Assets

Non-Current Assets

Current Liabilities
Non-Current Liabilities

Net Assets

The Carrying Amount of Non-Controlling Interests

Revenue

Profit (Loss) for the year
Other Comprehensive Income (Expense) for the year

Total Comprehensive Income for the year

Profit (Loss) Attributable to Non-Controlling Interests
Other Comprehensive Income (Expense) Attributable to Non-

Controlling Interests

Dividend Paid to Non-Controlling Interests

Net Cash Provided from (Used in) Operating Activities

Net Cash Provided from (Used in) Investing Activities

Net Cash Provided from (Used in) Financing Activities

Net Increase (Decrease) in Cash and Cash Equivalents
Before the Effect of Exchange

Effect of Exchange on Cash and Cash Equivalents

Net Increase (Decrease) in Cash and Cash Equivalents
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GMS Power

Public Co., Ltd.

44.44
1,337,669
3,082,831
(7,766)
(54,993)

4,357,741

1,936,580

57,455

183,780
(24,581)

159,199

81,672

70,748

(207,319)
440,576
(3,282)

229,975
551

230,526

Prudent & Professional

(Unit:Baht *000)
As at 31 December 2020

Other Immaterial Eliminated Total
Subsidiaries
(56,552) 644,422 2,524,450
(45) (14,556) 67,071
45) (5,006) 65,697
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16. Provision for Liabilities in Joint Venture
16.1 Details of Joint Venture
Consolidated Financial Statements
Country Nature of Country Paid-Up Capital Investment Ratio Cost Method Equity Method
of Incorporation Business of Incorporation Asat Asat As at Asat
31 December 31 December 31 December  3[ December 31 December 31 December 31 December 31 December
2021 2020 2021 2020 2021 2020 2021 2020
Baht Baht % % Baht Baht Baht Baht
Joint Venture Vijitpan Openate the Thailand 756,322,214.50 756,322,214.50 10.00 10.00 75,632,221.45 75,632,22145 (61,799,421.04) (61,799,421.04)
contruction,
Prayoonwit Co., Ltd.,, wastewater
Seesangkanyotha (1979) Co., treatment project
Ltd.,
Krungthonengineer Co., Ltd,, In Samutprakamn
Gateway Development Co., Ltd.,  province
(“Joint Venture NVPSKG™)
Less Investment Payable (3,340,000.00) (3.340,000.00)
Accumulated Impairment Loss (72,292,221.45) (72,292,221.45)
Total = 2
16.2 The financial information of the Joint Venture
Summary financial information of material joint venture is as follows:
Joint Venture NVPSKG
(Unaudited Financial information)
Asat As at
31 December 2021 31 December 2020
Baht 000 Baht *000

Cash and Cash Equivalents 98,329 08,329

Current Assets 6,308,759 6,308,759

Non-Current Assets 7,730 7,730

Current Liabilities (6,999,412) (6,999,412)

Net Assets (584,594) (584,594)

The reconciliations of the above financial information with the carrying amount of investments

in the joint venture which is recognized in the consolidated financial statements are as follows:

Joint Venture NVPSKG
As at As at
31 December 2021 31 December 2020
Baht *000 Baht *000
Net Assets (584,594) (584,594)
Investment Ratio (%) 10 10
The Carrying Amount of Investments (58,459) (58,459)
Less Investment Payable (3,340) (3,340)

Net Carrying Amount (61,799 (61,799)
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The financial statements as at 31 December 2021, of Joint Venture NVPSKG, that is
recorded by the equity method in the consolidated financial statements, has not been audited by certified
public accountant. The investments in joint venture in the consolidated statement of financial position
as at 31 December 2021, presented as provision for liabilities in joint venture in amount of Baht 61.80
million, equivalent to 0.92% of the total assets in the consolidated financial statement.

Furthermore, the financial statements as at 31 December 2020, of Joint Venture NVPSKG, that
is recorded by the equity method in the consolidated financial statements. The Group do not have received
profit (loss) sharing from the Joint Venture NVPSKG in the investment because the management of the
Company has not reviewed the correctness of Joint Venture NVPSKG’s financial information.

Therefore, the consolidated financial statements for the year ended 31 December 2021 and

2020, the Group do not have received profit sharing from the joint venture.

17. Land held for Development

Consist of:
Consolidated/Separate Financial Statements
Asat Asat
31 December 2021 31 December 2020
Baht Baht
Land held for Development 67,684,316.94 67,684,316.94
Net 67,684,316.94 67,684,316.94

According to the consolidated and separate financial statements, as at 31 December 2021
and 2020, the Company has fair value of land held for development in amount of Baht 163.41 million
equally for both years. Hereby, the Company has measured the fair value from the appraisal result

by the independence appraiser with market comparison approach method as report dated 23 December

2020, which is Level 3 inputs.



18. Investment property

Consist of:

Beginning Balance as at 1 January 2020

Cost

Less Accumulated Depreciation

Carrying Amount

Transactions during the year ended 31 December 2020
Purchases of Assets

Depreciation recognized in Profit (Loss) for the year
Ending Carrying Amount

Ending Balance as at 31 December 2020

Cost

Less Accumulated Depreciation

Carrying Amount

Transactions during the year ended 31 December 2021
Purchases of Assets

Transfer in (transfer out)

Depreciation recognized in Profit (Loss) for the year
Ending Carrying Amount

Ending Balance as at 31 December 2021

Cost

Less Accumulated Depreciation

Carrying Amount
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Consolidated Financial Statements
Land Building and Building in Total
Building Progress
Improvement

Baht Baht Baht Baht
132,730,784.70 253,258,499.04 - 385,989,283.74

- (235,011,682.01) s (235,011,682.01)
132,730,784.70 18,246,817.03 - 150,977,601.73

- 473,510.00 = 473,510.00

= (5,156,338.53) - (5,156,338.53)
132,730,784.70 13,563,988.50 - 146,294,773.20
132,730,784.70 253,732,009.04 s 386,462,793.74

- (240,168,020.54) - (240,168,020.54)
132,730,784.70 13,563,988.50 E 146,294,773.20

- - 393,088.46 393,088.46

- 1,822,533.74 . 1,822,533.74

= (4,266,903.71) - (4,266,903.71)
132,730,784.70 11,119,618.53 393,088.46 144,243,491.69
132,730,784.70 255,554,542.78 393,088.46 388,678,415.94

- (244,434,924.25) - (244,434,924.25)
132,730,784.70 11,119,618.53 393,088.46 144,243,491.69




Beginning Balance as at 1 January 2020

Cost

Less Accumulated Depreciation

Carrying Amount

Transactions during the year ended 31 December 2020
Purchases of Assets

Depreciation recognized in Profit (Loss) for the year
Ending Carrying Amount

Ending Balance as at 31 December 2020

Cost

Less Accumulated Depreciation

Carrying Amount

Transactions during the year ended 31 December 2021
Purchases of Assets

Transfer in (transfer out)

Depreciation recognized in Profit (Loss) for the year
Ending Carrying Amount

Ending Balance as at 31 December 2021

Cost

Less Accumulated Depreciation

Carrying Amount
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Prudent & Professional
Separate Financial Statements
Land Building and Building in Total
Building Progress
Improvement

Baht Baht Baht Baht
5,297,034.70 253,258,499.04 - 258,555,533.74

- (235,011,682.01) - (235,011,682.01)
5,297,034.70 18,246,817.03 = 23,543,851.73

- 473,510.00 - 473,510.00

= (5,156,338.53) - (5,156,338.53)
5,297,034.70 13,563,988.50 = 18,861,023.20
5,297,034.70 253,732,009.04 - 259,029,043.74

- (240,168,020.54) - (240,168,020.54)
5,297,034.70 13,563,988.50 - 18,861,023.20

- - 393,088.46 393,088.46

= 1,822,533.74 = 1,822,533.74

= (4,266,903.71) - (4,266,903.71)
5,297,034.70 11,119,618.53 393,088.46 16,809,741.69
5,297,034.70 255,554,542.78 393,088.46 261,244,665.94

- (244,434,924.25) - (244,434,924.25)
5,297,034.70 11,119,618.53 393,088.46 16,809,741.69

According to the consolidated and separate financial statements, as at 31 December 2021 and

2020, the Company and a subsidiaries have fair value of land and building and building improvement

in amount of Baht 705.90 million and in amount of Baht 432.70 million, respectively, equally for both

years. Hereby, the Company and a subsidiaries have measured the fair value from the appraisal result

by the independence appraiser with market comparison approach method as report dated 23 December

2020 and 8 January 2021, which is Level 3 inputs.

According to the consolidated financial statements, as at 31 December 2021 and 2020,

a part of investment property is 22-3-10 rais of land owned by a subsidiary which the carrying amount

in amount of Baht 11.39 million equally for both years, are abrogated by the order of director general

of Department of Lands as in Note 36.9.
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20. Right-of-use

Consist of:
Consolidated Separate
Financial Statements Financial Statements
Baht Baht

Beginning Balance as at 1 January 2020 25,946,192.33 12,767,442.08
Depreciation recognized in Profit (Loss) for the year (5,987,582.77) (2,946,332.77)
Ending Balance as at 31 December 2020 19,958,609.56 9,821,109.31
Effects of Changes in Provisions for Right-of-use Assets

and Lease Liabilities (486,935.44) (363,790.76)
Depreciation recognized in Profit (Loss) for the year (5,879,375.00) (2,865,490.44)
Ending Balance as at 31 December 2021 13,592,299.12 6,591,828.11

21. Deferred Tax Asset / Liabilities
Deferred income taxes are calculated on temporary differences between the carrying
amounts and the tax bases of assets and liabilities of the Group and applying a tax rate of 20%, are

summarized as follows:

Consolidated Financial Statements

Beginning Recognized Recognized in Other Ending
Carrying Amount in Profit (Loss) Comprehensive Carrying Amount
As at 1 January 2021 for the year Income (Expense)  As at 31 December 2021
Baht Baht Baht Baht
Deferred Tax Assets
Right-of-use Assets 215,711.47 (9,170.75) - 206,540.72
Deposit from Customers 4.286,763.36 (1,013,787.02) - 3,272,976.34
Non-Current Provisions for
Employee Benefits 6,226,205.11 (416,824.20) (132,541.80) 5,676,839.11
Total 10,728,679.94 (1,439,781.97) (132,541.80) 9,156,356.17
Deferred Tax Liabilities
Other Current Financial Assets (29,152.62) (98,133.51) - (127,286.13)
Property, Plant and Equipment (1,266,437.72) 44,453.99 - (1,221,983.73)
Other Non-Current Financial Assets (18,721,683.95) (1,134,724.57) 14,400,622.29 (5,455,786.23)

Total (20,017,274.29) (1,188,404.09) 14,400,622.29 (6,805,056.09)
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Consolidated Financial Statements

Beginning Effect from TFRS Recognized Recognized in Other Ending
Carrying Amount in Profit (Loss) Comprehensive Carrying Amount
As at 1 January 2020 for the year Income (Expense)  As at 31 December 2020
Baht Baht Baht Baht Baht
Deferred Tax Assets
Right-of-use Assets - 156,067.77 59,643.70 - 215,711.47
Deposit from Customers 1,227,934.59 - 3,058,828.77 = 4,286,763.36
Non-Current Provisions for
Employee Benefits 6,627,413.91 - 480,504.20 (881,713.00) 6,226,205.11
Tax Losses 3,239,823.21 = (3,239,823.21) = -
Total 11,095,171.71 156,067.77 359,153.46 (881,713.00) 10,728,679.94
Deferred Tax Liabilities
Other Current Financial Assets - - (29,152.62) - (29,152.62)
Property, Plant and Equipment (1,016,170.08) - (250,267.64) - (1,266,437.72)
Other Non-Current Financial Assets (5,124,870.82) (11,300,541.75) 995,287.29 (3,291,558.67) (18,721,683.95)
Net (6,141,040.90) (11,300,541.75) 715,867.03 (3,291,558.67) (20,017,274.29)
Separate Financial Statements
Beginning Recognized Recognized in Other Ending
Carrying Amount in Profit (Loss) Comprehensive Carrying Amount
As at 1 January 2021 for the year Income (Expense) As at 31 December 2021
Baht Baht Baht Baht
Deferred Tax Assets
Right-of-use Assets 215,711.47 (9,170.75) = 206,540.72
Deposit from Customers 4,286,763.35 (1,013,787.02) - 3,272,976.33
Non-Current Provisions for
Employee Benefits 6,127,974.40 (416,324.20) (132,541.80) 5,578,608.40
Total 10,630,449.22 (1,439,781.97) (132,541.80) 9,058,125.45
Deferred Tax Liabilities

Other Current Financial Assets
Other Non-Current Financial Assets

Net

(29,152.62) (98,133.51) s (127,286.13)
(3,913,022.46) (963,533.73) 159,142.74 (4,717,413.45)
(3,942,175.08) (1,061,667.24) 159,142.74 (4,844,699.58)
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Prudent & Professional
Separate Financial Statements
Beginning Effect from TFRS Recognized Recognized in Other Ending
Carrying Amount in Profit (Loss) Comprehensive Carrying Amount
As at 1 January 2020 for the year Income (Expense)  As at 31 December 2020
Baht Baht Baht Baht Baht
Deferred Tax Assets
Right-of-use Assets = 156,067.77 59,643.70 - 215,711.47
Deposit from Customers 1,227,934.59 - 3,058,828.76 - 4,286,763.35
Non-Current Provisions for
Employee Benefits 6,529,183.20 - 480,504.20 (881,713.00) 6,127,974.40
Tax Losses 3,239,823.21 - (3,239,823.21) - -
Total 10,996,941.00 156,067.77 359,153.45 (881,713.00) 10,630,449.22
Deferred Tax Liabilities
Other Current Financial Assets - - (29,152.62) - (29,152.62)
Other Non-Current Financial Assets (4,228,659.60) - 666,257.93 (350,620.79) (3,913,022.46)
Total (4,228,659.60) - 637,105.31 (350,620.79) (3,942,175.08)

22. Other Non-Current Assets

Consist of:
Consolidated Financial Statements Separate Financial Statements

As at Asat As at ) As at
31 December 2021 31 December 2020 31 December 2021 31 December 2020

Baht Baht Baht Baht
Withholding Tax Deducted at Source 64,254,845.80 64,550,138.73 44,198,595.59 45,804,342.19
Others 12,666,248.63 10,847,835.02 6,624,305.89 5,799,947.80
Total 76,921,094.43 75,397,973.75 50,822,901.48 51,604,289.99

According to the consolidated and separate financial statements as at 31 December 2021, the
Group were in the process of requesting the refund of withholding tax deducted at source in amount of
Baht 64.25million and Baht 44.20 million, respectively (2020 : in amount of Baht 64.55 million and in
amount 45.80 million, respectively) from the Revenue Department. The recoverability of the amount

depended upon the results of a tax audit.
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23. Other Current Payable — Others

Consist of:

Consolidated Financial Statements

Prudent & Professional

Separate Financial Statements

As at

31 December 2021

As at

31 December 2020

Baht Baht
Accrued Expenses 51,064,034.49 33,954,430.37
Advance Receive from Others 196,399.79 237,209.37

Deposit from Customers

21,929,952.00

28,523,872.50

As at

31 December 2021

Baht
15,525,726.29
196,399.79
21,929,952.00
7,953,648.51
6,124,856.63

As at

31 December 2020

Baht
6,187,437.98
190,830.39
28,523,872.50
2,433,928.07
5,788,905.49

Payable for Assets 9,135,034.00 2,433,928.07
Others 12,470,570.96 11,636,493.77
Total 94,795,991.24 76,785,934.08

51,730,583.22

43,124,974.43

24. Liabilities under Rehabilitation Plans

Consist of:

Consolidated Financial Statements

As at

31 December 2021

As at

31 December 2020

Separate Financial Statements

As at

31 December 2021

As at

31 December 2020

Baht Baht Baht Baht
Liabilities under Rehabilitation Plans 129,944,152.73 155,594,213.58 330,625,709.03 390,681,558.67
Accrued Interest under Rehabilitation Plans 8,621,218.00 8,621,218.00 8,621,218.00 8,621,218.00
Total 138,565,370.73 164,215,431.58 339,246,927.03 399,302,776.67
Less Current portion (138,565,370.73) (164,215,431.58) (339,246,927.03) (399,302,776.67)

Net -
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Prudont A Professional

As at 31 December 2021 and 2020, liabilities under rehabilitation plans are classified by the
terms and conditions as follows:
24.1 Liabilities under rehabilitation plan with the conditions before dated 21 March 2017, consist of:
Consolidated Financial Statements Separate Financial Statements
As at As at As at Asat

31 December 2021 31 December 2020 31 December 2021 31 December 2020

Baht Baht Baht Baht
Liabilities under Rehabilitation Plans 52,993,970.17 52,993,970.17 136,896,500.17 136,896,500.17
Accrued Interest under Rehabilitation Plans 8,621,218.00 8,621,218.00 8,621,218.00 8,621,218.00
Total 61,615,188.17 61,615,188.17 145,517,718.17 145,517,718.17
Less Current portion (61,615,188.17) (61,615,188.17) (145,517,718.17) (145,517,718.17)

Net - - - -

For the year ended 31 December 2021 and 2020, liabilities under rehabilitation plans with

the conditions before dated 21 March 2017, have the movements as follows:
Consolidated Financial Statements Separate Financial Statements
For the year ended  For the year ended  For the yearended  For the year ended
31 December 2021 31 December 2020 31 December 2021 31 December 2020

Baht Baht Baht Baht
Beginning Balance 61,615,188.17 61,615,188.17 145,517,718.17 145,517,718.17
Repayment during the period - - - -
Ending Balance 61,615,188.17 61,615,188.17 145,517,718.17 145,517,718.17

24.2 Liabilities under rehabilitation plan with the conditions after dated 21 Macrh 2017, consist of:
Consolidated Financial Statements Separate Financial Statements
Asat As at As at As at

31 December 2021 31 December 2020 31 December 2021 31 December 2020

Baht Baht Baht Baht
Liabilities under Rehabilitation Plans 76,950,182.56 102,600,243.41 193,729,208.86 253,785,058.50
Accrued Interest under Rehabilitation Plans - - - -
Total 76,950,182.56 102,600,243.41 193,729,208.86 253,785,058.50
Less Current portion (76,950,182.56) (102,600,243.41) (193,729,208.86) (253,785,058.50)

Net 2 - g 5
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For the year ended 31 December 2021 and 2020, liabilities under rehabilitation plan with

the conditions after dated 21 March 2017, have the movements as follows:
Consolidated Financial Statements ‘Separate Financial Statements
For the year ended  For the year ended  Forthe yearended  For the year ended
31 December 2021 31 December 2020 31 December 2021 31 December 2020

Baht Baht Baht Baht
Beginning Balance 102,600,243.41 102,600,243 .41 253,785,058.50 253,785,058.50
Repayment during the period (25,650,060.85) - (60,055,849.64) -
Ending Balance 76,950,182.56 102,600,243.41 193,729,208.86 253,785,058.50

On 21 March 2017, the Company has negotiated with 13 creditors under rehabilitation plan,
whose the outstanding debts will be due within 2017, which the Company has prepared the request
letters to change the repayment terms to the creditors by categorizing the creditors into 2 groups with
the new terms and conditions of repayment as follows:

1. 4 creditors agree to delay the outstanding principal debt for a period of 3 years, since

31 December 2016 to 31 December 2019, which the Company will pay a fixed interest
rate of 5.50% per annum.

2. 9 creditors agree to delay the outstanding principal debt for a period of 3 years, since

31 December 2016 to 31 December 2019, which requires that the Company has to make
some principal repayment at first, and within the period of 3 years, the Company will
pay a fixed interest rate of 5.50% per annum, while the creditor will haircut the debt at
10%. The Company has made some principal repayment to this group of creditors in
amount of Baht 80.00 million on 25 April 2017 to the assignee of the group of creditors,
and the 2nd repayment in amount of Baht 79.00 million to the creditors on 24 May 2017.

Hereby, each creditor has signed an acceptance on the outcome of the negotiation, which
they will not claim or sue against the Company for repayment for 3 years.

On 15 January 2020, the Company has negotiated with creditors in accordance with the
business rehabilitation plan which is due within the year 2019, with a total of 13 creditors, which the
Company has made a written request to suspend the outstanding principal for 1 year from 1 January
2020 to 31 December 2020, without interest charged between each.

On 31 December 2020, the Company unable to pay under the debt rehabilitation plan of new

conditions after dated 21 March 2017 which were overdue. However, on 19 January 2021, the
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Company has made a new written request to suspend the outstanding principal to repay within the third
quarter of 2021. Hence, on 22 September 2021, the Company made repayment to the creditor at 25%
of debt according to the rehabilitation plan per the condition after 21 March 2017, according to the
consolidated and separate financial statements in amount of Baht 25.65 million and Baht 60.06 million
respectively. However, the Company is not yet capable of paying for the whole of debt under the
rehabilitation plan in accordance with the conditions after 21 March 2017, which the entire amount is
due. On 19 January 2022, the Company has submitted a new moratorium request for outstanding
principal, which the repayment will be made after a subsidiary repaid a loan to the Company. The
management expected the said loan repayment from the subsidiary and the debt payment to the

creditors will be made within 2022.

Long-term Borrowings from Others

Consist of:
Consolidated Financial Statements

As at As at
31 December 2021 31 December 2020

Baht Baht
Long-term Borrowings 50,401,975.32 50,401,975.32
Less Current portion (50,401,975.32) (50,401,975.32)
Net = .

According to the consolidated financial statements, as at 31 December 2021 and 2020, the
whole amount of long-term borrowings from others which is the loan agreement, for repayment within
the period of 3 years from the date of the borrowing drawdown and interest rate of 15.00% per annum,
equally for both periods, due date on 28 March 2020 and 28 June 2021. Hereby, the subsidiary has not

yet repaid. Currently, the subsidiary is negotiating for extension to repay the said long-term loan.
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26. Lease Liabilities

Consist of:
Consolidated Financial Statements Separate Financial Statements
As at As at As at As at
31 December 2021 31 December 2020 31 December 2021 31 December 2020

Baht Baht Baht Baht
Lease Liabilities 16,066,565.96 23,443,870.83 7,996,266.00 11,814,927.25
Less Deferred Interest (658,319.66) (1,598,717.98) (371,734.29) (915,260.61)
Total 15,408,246.30 21,845,152.85 7,624,531.71 10,899,666.64
Less Current Portion Lease Liabilities (6,373,605.36) (6,091,586.36) (3,142,438.83) (3,004,489.02)
Net 9,034,640.94 15,753,566.49 4,482,092.88 7,895,177.62

The minimum amount to be paid under long-term lease as follows:
Consolidated Financial Statements Separate Financial Statements
As at As at As at As at

31 December 2021 31 December 2020 31 December 2021 31 December 2020

Baht Baht Baht Baht
Within 1 year 6,373,605.36 6,091,586.36 3,142,438.83 3,004,489.02
Over 1 year but not over 5 years 9,034,640.94 15,753,566.49 4,482,092.88 7,895,177.62
Total 15,408,246.30 21,845,152.85 7,624,531.71 10,899,666.64

Expenses for lease recognized in Profit (Loss)
Consolidated Financial Statements Separate Financial Statements
For the year ended For the year ended For the year ended For the year ended
31 December 2021 31 December 2020 31 December 2021 31 December 2020
Baht Baht Baht Baht
Interest expense for lease liabilities 726,579.65 1,061,591.53 441,548.59 603,700.55
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27. Non-Current Provisions for Employee Benefits

Non-current provisions for employee benefits have the movements as follows:

Consolidated Financial Statements Separate Financial Statements

For the year ended For the year ended For the year ended  For the year ended
31 December 2021 31 December 2020 31 December 2021 31 December 2020
Baht Baht Baht Baht
Beginning Carrying Amount 108,361,369.19 117,411,909.43 30,639,872.00 32,645,916.00
Recognized in Profit for the year
Current service cost 6,233,732.27 6,905,319.00 1,909,322.96 1,947,041.00
Interest cost 1,074,324.10 1,730,864.97 249,222.04 455,480.00
Employee benefits paid during the year (6,209,099.00) (8,242,423.00) (4,242,666.00) -
Recognized in Other Comprehensive Income (Expense)
Exchange Differences on Translation Financial Statements 4,435.63 (62,221.63) = -
Gain (Loss) on Remeasurement of Defined Benefit Plans
Financial assumptions (6,642,979.81) (5,215,049.00) (1,293,022.00) (1,021,604.00)
Experience adjustment 2,076,516.04 (4,167,030.58) 630,313.00 (3,386,961.00)
Ending Carrying Amount 104,898,298.42 108,361,369.19 27,893,042.00 30,639,872.00

The key assumptions used in the actuarial valuation are summarized as follows:

Consolidated Financial Statements

Separate Financial Statements

For the year ended For the year ended For the year ended For the year ended

31 December 2021 31 December 2020 31 December 2021 31 December 2020

Discount rate 2.14% per annum 1.39% per annum 2.14% per annum 1.39% per annum

Average salary increase rate 5.00—6.00% per annum  2.00 — 6.50% per annum 5.00% per annum  2.50 — 5.00% per annum

Turmover rate 2.00-5.00% per annum  2.00 — 5.00% per annum  2.00 — 5.00% per annum 2.50% per annum

Retirement age 60 years old 60 years old 60 years old 60 years old

According to the consolidated and separate financial statements, as at 31 December 2021,
weighted-average duration of the defined benefit obligation was 13.0 —23.1 years (2020 : 12.0 —22.1

years) and 16.8 years (2020 : 17.2 years) respectively.
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Reasonably possible changes to each relevant actuarial assumptions while other assumptions

are deemed constant, would have affected non- current provisions for employee benefits which are

summarized as follows:

Consolidated Financial Statements

Asat

31 December 2021

Asat

Separate Financial Statements

As at

31 December 2020 31 December 2021

As at

31 December 2020

Baht Baht Baht Baht
Discount rate
Increase 1.00% (7,405,546.00) (8,345,279.00) (1,570,673.00) (1,818,313.00)
Decrease 1.00% 8,275,464.00 8,838,109.00 1,706,321.00 1,767,160.00

Average salary increase rate

Increase 1.00% 8,056,353.00 9,102,993.00 1,696,282.00 1,963,716.00

Decrease 1.00% (7,229,104.00) (8,121,417.00) (1,540,551.00) (1,778,890.00)
Turnover rate

Increase 20.00% (1,722,567.00) (2,013,002.00) (303,478.00) (360,336.00)

Decrease 20.00% 1,812,485.00 2,125,040.00 321,295.00 381,511.00

28. Share Capital

For the year ended 31 December 2021 and 2020, share capital has the movements as follows:

Consolidated/Separate Financial Statements

For the year ended For the year ended
Par Value 31 December 2021 31 December 2020
Per Share  Number of Share Amount Number of Share Amount
Baht Share Baht Share Baht

Authorized Share Capital
Beginning Ordinary Shares 10.00 475,630,378 4,756,303,780.00 475,630,378 4,756,303,780.00
Ending Ordinary Shares 10.00 475,630,378 4,756,303,780.00 475,630,378 4,756,303,780.00
Issued and Paid-up Share Capital
Beginning Ordinary Shares 10.00 475,593,142 4,755,931,420.00 475,593,142 4,755,931,420.00

Ending Ordinary Shares 10.00 475,593,142 4,755,931,420.00 475,593,142 4,755,931,420.00
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The primary objectives of the Company’s capital management are to maintain their abilities

to continue as a going concern and to maintain an appropriate capital structure.

The consolidated financial statements as at 31 December 2021 and 2020, present the debt to

equity ratio in 0.08:1 and 0.10:1 respectively, and the separate financial statements as at 31 December

2021 and 2020, present the debt to equity ratio in 0.21:1 and 0.24:1 respectively.

30. Expenses by Nature

Consist of:

Changes in Real Estate Development Costs
and Inventories

Employee Benefit Expenses

Management’s Remuneration Expenses

Depreciation

Consulting Expenses

Rental Expenses

Utility Expenses

Expenses for the Purchase of Land of

the Subsidiary

31. Income Tax Expenses

31.1 Income tax which is recognized in profit (loss) for the year consists of:

Current Tax

Income Tax (Expense) Revenue for

the current year
Deferred Tax

Deferred Income Tax (Expense) Revenue
Income Tax (Expense) Revenue recognized

in Profit (Loss) for the year

Consolidated Financial Statements

For the year ended

31 December 2021

Baht

14,289,011.47
149,606,901.22
118,559,226.96
25,849,723.22
66,663,643.33
19,324,170.81
17,995,774.02

26,713,277.00

For the year ended
31 December 2020

Baht

26,981,558.10
161,519,458.10
110,335,525.47
25,718,677.48
75,594,017.92
19,139,111.34
17,848,423.96

Consolidated Financial Statements

For the year ended
31 December 2021

Baht

(41,405,985.63)

(2,628,186.06)

For the year ended
31 December 2020

Baht

(14,341,474.45)

1,075,020.44

Separate Financial Statements

For the year ended
31 December 2021

Baht

14,243,914.39
32,322,280.76
19,491,892.11
20,092,724.27
72,843,378.17

7,795,521.70
17,294,930.76

8,480,364.00

For the year ended

31 December 2020

Baht

26,981,558.10
34,562,525.04
25,846,207.16
19,760,574.83
70,193,392.46

7,629,761.01
16,964,266.55

Separate Financial Statements

For the year ended
31 December 2021

Baht

(14,342,432.74)

(2,501,2449.21)

For the year ended
31 December 2020

Baht

(12,732,225.89)

996,258.76

(44,034,171.69)

(13,266,454.01)

(16,843,881.95)

(11,735,967.13)
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For the year ended 31 December 2021 and 2020, the relationship between income tax
(expense) revenue and the accounting profit (loss) in the form of reconciliation by the applicable

tax rate at 0% — 25% can be presented as follows:

Consolidated Financial Statements Separate Financial Statements

For the year ended For the year ended For the year ended For the year ended

31 December 2021 31 December 2020 31 December 2021 31 December 2020

Profit before income tax
Income tax (expense) revenue by tax rate
Revenues that is exempt
Revenues (Expenses) that is undeductible
Concessions
Tax Losses for the current period
Income Tax (Expense) Revenue for
the current period
Temporary Differences
Income Tax (Expense) Revenue recognized

Profit (Loss) for the year

Enacted tax rate
- The Company and domestics subsidiaries

- Overseas subsidiaries

Baht Baht Baht Baht
642,462,904.70 229,192,147.20 85,192,545.24 52,772,635.66
(226,223,719.47) (42,755,989.68) (17,038,509.05) (10,554,527.13)
162,033,640.02 39,689,099.12 4,688,831.40 164,340.00
5,432,697.32 (15,803,675.55) (1,992,755.09) (2,342,038.76)

20,171,610.19
(2,820,213.69)

15,158,103.52
(10,629,011.86)

(41,405,985.63)
(2,628,186.06)

(14,341,474.45)
1,075,020.44

(14,342,432.74)
(2,501,449.21)

(12,732,225.89)
996,258.76

(44,034,171.69)

(13,266,454.01)

(16,843,881.95)

(11,735,967.13)

0% - 20%
17% —25%

0% —20%
17% - 25%

20%

20%
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31.2 Income tax which is recognized in other comprehensive income (expense) consist of:

For the year ended 31 December 2021

Items that will be subsequently reclassified to Profit or Loss

Exchange Differences on Translating of Financial Statement

Share of Other Comprehensive Income (Expense) of Associates

Items that will not be subsequently reclassified to Profit or Loss

Gains (losses) on Investment in Equity Designated at Fair Value
through Other Comprehensive Income

Gains (Losses) on Remeasurement of Defined Benefit Plans

For the year ended 31 December 2020

Items that will be subsequently reclassified to Profit or Loss

Exchange Differences on Translating of Financial Statement

Share of Other Comprehensive Income (Expense) of Associates

Items that will not be subsequently reclassified to Profit or Loss

Gains (losses) on Investment in Equity Designated at Fair Value
through Other Comprehensive Income

Gains (Losses) on Remeasurement of Defined Benefit Plans

For the year ended 31 December 2021

Items that will not be subsequently reclassified to Profit or Loss

Gains (losses) on Investment in Equity Designated at Fair Value
through Other Comprehensive Income

Gains (Losses) on Remeasurement of Defined Benefit Plans

For the year ended 31 December 2020

Items that will not be subsequently reclassified to Profit or Loss

Gains (losses) on Investment in Equity Designated at Fair Value
through Other Comprehensive Income

Gains (Losses) on Remeasurement of Defined Benefit Plans

Consolidated Financial Statements

Amount
Before Tax

Baht

71,807,291.58
206,519,534.71

(74,754,696.37)
4,566,463.77

435292.53
(19,929,931.98)

16,457,793.37
9,382,079.58

Income Tax
Expenses

Baht

14,400,622.29
(132,541.80)

(3,291,558.67)
(881,713.00)

Amount
Net of Income Tax

Baht

71,807,291.58
206,519,534.71

(60,354,074.08)
4,433,921.97

435,292.53
(19,929,931.98)

13,166,234.70
8,500,366.58

Separate Financial Statements

Amount
Before Tax

Baht

(795,713.70)
662,709.00

1,753,104.00
4,408,565.00

Income Tax
Expenses

Baht

159,142.74
(132,541.80)

(350,620.79)
(881,713.00)

Amount
Net of Income Tax

Baht

(636,570.96)
530,167.20

1,402,483.21
3,526,852.00
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31.3 Deductible temporary differences and unused tax losses which no deferred tax asset is

recognized are classified as follows:

Deductible Temporary Differences
Trade and Other Current Receivable
Real Estate Development Costs
Long-term Loans

Tax Losses

Total

Consolidated Financial Statements

Asat

31 December 2021

Baht

896,673,330.90

2,770,102.67
357,819,441.65
400,891,107.49

As at

31 December 2020

Baht

883,884,584.08

2,770,102.67
357,819,441.65
563,214,952.77

Separate Financial Statements

As at

31 December 2021

Baht

322,285,196.91
2,770,102.67
357,819,441.65

As at
31 December 2020
Baht

308,463,286.59
2,770,102.67
357,819,441.65

1,658,153,982.71

1,807,689,081.17

682,874,741.23

669,052,830.91

As at 31 December 2021 and 2020, deductible temporary differences which no deferred

tax asset is recognized have no expiry date of tax benefits under the current tax legislation.

As at 31 December 2021 and 2020, unused tax losses which no deferred tax asset is

recognized are classified by expiry year of tax benefits as follows:

Expiry year of tax benefits

2021
2022
2023
2024
2025
2026

Total

Consolidated Financial Statements

As at

31 December 2021

Baht

As at

31 December 2020

Baht
143,607,218.84

Separate Financial Statements

As at

31 December 2021

Baht

As at
31 December 2020
Baht

126,064,491.34 127,038,370.33 - -
153,386,880.64 154,940,222.05 = 2
67,968,234.76 84,484,082.22 . -
39,370,432.31 53,145,059.33 - 2
14,101,068.44 - - .
400,891,107.49 563,214,952.77 - .

As at 31 December 2021 and 2020, the Group has not recognized the above deferred

tax assets because it is not probable that future taxable profit will be available which the Group

can utilize the tax benefits therefrom.
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32. Operating Segments

The Company and its subsidiaries identify the operating segments on the basis of internal
reports that are regularly reviewed by the Group’s chief operating decision maker in order to allocate
resources to the segment and assess its performance.

The Company and its subsidiaries classify the operating segment in the form of type of
business operated. The Company and its subsidiaries have 3 operating segments which consist of the
real estate segment, electricity generation and distribution segment and others business segment.

The Company and its subsidiaries measure the profit or loss for each segment from the gross
profit excluding the items of interest income, dividend income, other incomes, other common expenses
and finance costs.

For the year ended 31 December 2021 and 2020, the information of operating segments is

as follows:
Consolidated Financial Statements
For the year ended 31 December 2021
Business Segment Business Segment Business Segment Eliminating Items Total
Real Estate Electricity Generation Others
Land Sale Rental and and Distribution
Utility Services
Baht Baht Baht Baht Baht Baht

Revenue from External Customers 108,208,900.00 169,789,874.94 35,699,549.44 27,130,500.00 L 340,828,824.38
Revenue from Inter-Segment - 34,206.00 & 57,600,000.00 (57,634,206.00) -

Total Revenue 108,208,900.00 169,824,080.94 35,699,549.44 84,730,500.00 (57,634,206.00) 340,828,824.38
Gross Profit 92,898,860.01 58,874,653.14 8,497,969.89 16,395,395.93 (8,434,206.00) 168,232,672.97
Dividend Incomes 12,871,739.20
Other Incomes 10,577,469.51
Expected Credit Losses 22,617,431.45
Gains (losses) on Measuring Financial Assets 6,246,352.77
Distribution Costs (8,258,318.13)
Administrative Expenses . (340,588,495.18)
Finance Costs (8,374,375.95)
Share of Profit of Associates E - 779,138,378.06 - - 779,138,378.06
Profit Before Income Tax 642,462,904.70

————

Assets as at 31 December 2021

Investments in Associates - - 2,644,530,754.27 - = 2,644,530,754.27
Other Assets 4,059,345,147.82

Total 6,703,875,902.09



Revenue from External Customers
Revenue from Inter-Segment
Total Revenue

Gross Profit

Dividend Incomes

Other Incomes

Expected Credit Losses

Gains (losses) on Measuring Financial Assets
Distribution Costs

Administrative Expenses

Finance Costs

Share of Profit of Associates

Profit Before Income Tax

Assets as at 31 December 2020
Investments in Associates
Other Assets

Total
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Consolidated Financial Statements

For the year ended 31 December 2020

Business Segment Business Segment Business Segment Eliminating Items Total
Real Estate Electricity Generation Others
Land Sale Rental and and Distribution
Utility Services

Baht Baht Baht Baht Baht Baht

107,511,860.00 157,201,795.66 31,013,120.00 31,840,000.00 - 327,566,775.66
] 36,400.00 = 56,725,860.42 (56,762,260.42) -

107,511,860.00 157,238,195.66 31,013,120.00 88,565,860.42 (56,762,260.42) 327,566,775.66
80,530,301.90 12,269,747.67 6,362,298.36 65,803,501.50 (8,617,573.65) 156,348,275.78
12,228,736.64
20,313,609.20

(1,749,314.57)

(4,770,545.92)

(8,795,460.08)

(324,566,734.95)

(8,709,387.83)

=) 388,892,968.93 = J 388,892,968.93
229,192,147.20

= = 2,316,382,709.00 = - 2,316,382,709.00
3,589,658,603.84
5,906,041,312.84

Geographical Areas’ Information

Consolidated Financial Statements
As at As at

31 December 2021 31 December 2020

Aseset (Excluding Deferred Tax Assets)

Thailand

Laos PDR
Myanmar
Singapore

Total

Bath Bath
4,411,358,363.72 4,116,240,697.90
2,240,743,747.45 1,735,977,671.53

33,982,280.05 30,572,349.17
9,635,154.70 12,521,908.30
6,695,719,545.92 5,895,312,632.90

Major Customers’ Information

For the year ended 31 December 2021 and 2020, the Company and its subsidiaries have

income from 1 major customers, in amount of Baht 43.79 mllion.
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33. Financial instruments
33.1 Financial Risk Management Policy
The Company and its subsidiaries do not have policy to hold or issue any financial
instruments that is derivative for speculation or trading.
33.2 Risk from Interest Rate
Risk from interest rate arises from fluctuation of future market interest rate which will
affect the financial performance and cash flows of the Group. The Group does not use any
derivative to hedge this risk. However, the management of the Company believes that there shall
not be any material effect on the financial statements of the Group.
The Group has financial assets and fianancial liabilities which expose to the risk from

interest rate as follows:

Consolidated Financial Statements

As at 31 December 2021
Interest Bearing Non-Interest Total Interest Rate
Floating Interest Fixed Bearing

Rate Interest Rate

Baht Baht Baht Baht % per annum
Financial Assets
Cash and Cash Equivalents 163,807,594.14 662,384,670.60 83,925,757.69 910,118,022.43 0.04-0.80
Trade and Other Current Receivable

- Related Parties - - 2,316,116.61 2,316,116.61 -

- Others - # 339,724,798.89 339,724,798.89 -
Short-term Loans to Related Person = - 1,995,000.00 1,995,000.00 =
Other Current Financial Assets = 1,059,024,536.16 110,778,620.54 1,169,803,156.70 0.25-0.65
Garnished Financial Institution Deposits - 210,741,342.47 - 210,741,342.47 1.60
Other Non-Current Financial Assets = - 522,179,990.80 522,179,990.80 -
Long-term Loans to Related Parties . - 327,819,441.65 327,819,441.65 =
Long-term Loans to Special Purpose Entities - - 215,576,769.62 215,576,769.62 -
Financial T iabilities
Other Current Payable

- Related Parties - - 3,101,199.28 3,101,199.28 ¥

- Others - - 94,795,991.24 94,795,991.24 -
Liabilities under Rehabilitation Plans - 138,565,370.73 - 138,565,370.73 0.00
Long-term Borrowings from Related Parties = 1,750,000.00 - 1,750,000.00 5.00
Long-term Borrowings from Others = 50,401,975.32 - 50,401,975.32 15.00

Lease Liabilities - 15,408,246.30 - 15,408,246.30 3.22-425
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Consolidated Financial Statements
As at 31 December 2020
Interest Bearing Non-Interest Total Interest Rate
Floating Interest Fixed Bearing

Rate Interest Rate

Baht Baht Baht Baht % per annum
Financial Assets
Cash and Cash Equivalents 279,882,356.18 774,339,210.19 96,147,486.72 1,150,369,053.09 0.04-1.55
Trade and Other Current Receivable

- Related Parties - ] 1,817,231.39 1,817,231.39 -

- Others - = 37,258,255.00 37,258,255.00 -
Short-term Loans to Related Person - - 1,995,000.00 1,995,000.00 -
Other Current Financial Assets - 568,096,193.47 110,205,890.60 678,302,084.07 0.12-0.70
Gamnished Financial Institution Deposits - 210,741,342.47 - 210,741,342.47 1.60
Other Non-Current Financial Assets - - 591,261,064.34 591,261,064.34 -
Long-term Loans to Related Parties - - 327,819,441.65 327,819,441.65 -
Long-term Loans to Special Purpose Entities - 237,351,959.04 - 237,351,959.04 13.00
Financial Liabilities
Other Current Payable

- Related Parties - - 2,954,350.59 2,954,350.59 -

- Others = - 76,785,934.08 76,785,934.08 -
Liabilities under Rehabilitation Plans < 164,215,431.58 - 164,215,431.58 0.00
Long-term Borrowings from Related Parties - 1,750,000.00 - 1,750,000.00 5.00
Long-term Borrowings from Others - 50,401,975.32 - 50,401,975.32 15.00
Lease Liabilities - 21,845,152.85 - 21,845,152.85 3.75-5.00

Separate Financial Statement
As at 31 December 2021
Interest Bearing Non-Interest Total Interest Rate
Floating Interest Fixed Bearing

Rate Interest Rate

Baht Baht Baht Baht % per annum
Financial Assets
Cash and Cash Equivalents 23,890,930.82 186,267,909.12 3,010,581.25 213,169,421.19 0.125-0.40
Trade and Other Current Receivable

- Others - % 20,227,927.12 20,227,927.12 -
Other Current Financial Assets - 94,099,234.40 80,636,430.66 174,735,665.06 0.50—0.55
Gamnished Financial Institution Deposits = 100,715,917.81 - 100,715,917.81 1.60
Other Non-Current Financial Assets - - 40,021,389.45 40,021,389.45 -
Long-term Loans to Subsidiaries - 220,000,000.00 - 220,000,000.00 17.50

Long-terrn Loans to Related Parties - - 137,819,441.65 137,819,441.65 ]
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As at 31 December 2021
Interest Bearing Non-Interest Total Interest Rate
Floating Interest Fixed Bearing
Rate Interest Rate
Baht Baht Baht Baht % per annum
Financial Liabilities
Other Current Payable

- Related Parties - - 483,726.11 483,726.11 -

- Others - - 51,730,583.22 51,730,583.22 -
Liabilities under Rehabilitation Plans - 339,246,927.03 - 339,246,927.03 0.00
Lease Liabilities » 7,624,531.71 > 7,624,531.71 4.25

Separate Financial Statement
As at 31 December 2020
Interest Bearing Non-Interest Total Interest Rate
Floating Interest Fixed Bearing

Rate Interest Rate

Baht Baht Baht Baht % per annum
Financial Assets
Cash and Cash Equivalents 15,923,153.63 264,075,145.80 20,626,494.58 300,624,794.01 0.05-1.40
Trade and Other Current Receivable

- Others - - 18,673,987.11 18,673,987.11 -
Other Current Financial Assets - A 80,145,763.12 80,145,763.12 -
Gamished Financial Institution Deposits = 100,715,917.81 > 100,715,917.81 1.60
Other Non-Current Financial Assets - - 35,999,434.48 35,999,434.48 -
Long-term Loans to Subsidiaries - 220,000,000.00 - 220,000,000.00 7.50
Long-term Loans to Related Parties - - 137,819,441.65 137,819,441.65 -
Financial Liabilities
Other Current Payable

- Related Parties - - 511,971.97 511,971.97 =

- Others - - 43,124,974.43 43,124,974.43 -
Liabilities under Rehabilitation Plans - 399,302,776.67 = 399,302,776.67 0.00
Lease Liabilities - 10,899,666.64 - 10,899,666.64 5.00

33.3 Risk from Exchange Rate
Risk from exchange rate arises from the fluctuation of foreign currency exchange rate. The
Group exposes to the risk from exchange rate due to the subsidiaries have assets and liabilities
denominated in foreign currencies, which are not hedged. However, the management of the
Company believes that there shall not be any material effect on the financial statements of the

Group. The Group has financial assets denominated in foreign currencies as follows:
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Consolidated Financial Statements

As at As at
Currencies 31 December 2021 31 December 2020
US Dollar 1,135.00 1,300.00
Myanmar Kyat 114,456.00 106,635.00

33.4 Credit Risks
Credit risk arises from concentrate of credit providing and unrepayable from receivables.
However, the Group exposes to the credit risk in connection with the receivables. The management
of the Company manage this risk by determining the appropriate policies and procedures in credit
control, and the credit providing is diversified due to the wide range customer base which the
management of the Company already has considered the sufficient allowance for expected credit
loss, thence believes that the value of receivables has reflected the economic circumstances at the
end of the accounting period and will be repaid, while the maximum potential loss from credit
providing is equal to the carrying amount of receivables deducted by the allowance for expected
credit loss as shown in the statement of financial position.
33.5 Liquidity Risk
Liquidity risk arises from facing the financial difficulties in financing sufficiently and in
time for performing the obligation identified in the financial instruments, and unable to sell the
financial assets in time with the price that is similar to fair value. The Group exposes to the
liquidity risk due to the Group is under rehabilitation plans implementation and is temporarily
gamished on a part of financial institution deposits by the Court’s order. However, the
management of the Company manage this risk by negotiation to change the repayment plan with
each creditor to comply with the repayment ability so as for the Group is able to repay on the
mutual agreed plan.
33.6 Fair Value of Financial Instruments
As at 31 December 2021 and 2020, financial assets and financial liabilities are mainly classified
in short-term and investments in debt instruments and loans are bearing interest rates close to
market interest rates. Thence, the management of the Company believes that the carrying amount

of those financial assets and financial liabilities are immaterially differed from fair value.
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As at 31 December 2021
Carrying Amount Fair Value
FVTPL FVOCI Amortised cost Total
Baht Baht Baht Baht Baht

Financial Assets
Cash and Cash equivalents - - 910,118,022.43 910,118,022.43 910,118,022.43
Trade and Other Current Receivables

- Related Parties - = 2,316,116.61 2,316,116.61 2,316,116.61

- Others = - 339,724,798.89 339,724,798.89 339,724,798.89
Other Current Financial Assets 110,778,620.54 - 1,059,024,536.16 1,169,803,156.70 1,169,803,156.70
Gamnished Financial Institution Deposits - - 210,741,342.47 210,741,342.47 210,741,342.47
Other Non-Current Financial Assets

- Investments in Marketable Securities 160,947,597.78 6,828,487.50 - 167,776,085.28 167,776,085.28

- Investroents in Non-Marketable Securities - 354,403,905.52 - 354,403,905.52 354,403,905.52
Financial Liabilities
Other Current Payables

- Related Parties - - 3,101,199.28 3,101,199.28 3,101,199.28

- Others = = 94,795,991.24 94,795,991.24 94,795,991.24
Liabilities under Rehabilitation Plans - - 138,565,370.73 138,565,370.73 138,565,370.73
Long-term Borrowings from Related Parties - - 1,750,000.00 1,750,000.00 1,750,000.00
Long-term Borrowings from Others - - 50,401,975.32 50,401,975.32 50,401,975.32
Lease Liabilities - - 15,408,246.30 15,408,246.30 15,408,246.30

Consolidated Financial Statements
As at 31 December 2020
Carrying Amount Fair Value
FVTPL FVOCI Amortised cost Total
Baht Baht Baht Baht Baht

Financial Assets
Cash and Cash equivalents - - 1,150,369,053.09 1,150,369,053.09 1,150,369,053.09
Trade and Other Current Receivables

- Related Parties = - 1,817,231.39 1,817,231.39 1,817,231.39

- Others = & 37,258,255.00 37,258,255.00 37,258,255.00
Other Current Financial Assets 110,205,890.60 = 568,096,193.47 678,302,084.07 678,302,084.07
Garnished Financial Institution Deposits 5 - 210,741,342.47 210,741,342.47 210,741,342.47
Other Non-Current Financial Assets

- Investments in Marketable Securities 155,273,974.95 7,624,201.20 = 162,898,176.15 162,898,176.15

- Investments in Non-Marketable Securities

428,362,888.19

428,362,888.19

428,362,888.19
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As at 31 December 2020

Carrying Amount Fair Value
FVTPL FVOCI Amortised cost Total
Baht Baht Baht Baht Baht

Financial Liabilities
Other Current Payables

- Related Parties = - 2,954,350.59 2,954,350.59 2,954,350.59

- Others - - 76,785,934.08 76,785,934.08 76,785,934.08
Liabilities under Rehabilitation Plans - - 164,215,431.58 164,215,431.58 164,215,431.58
Long-term Borrowings from Related Parties - = 1,750,000.00 1,750,000.00 1,750,000.00
Long-term Borrowings from Others - - 50,401,975.32 50,401,975.32 50,401,975.32
Lease Liabilities - - 21,845,152.85 21,845,152.85 21,845,246.30

Separate Financial Staterents
As at 31 December 2021
Carrying Amount Fair Value
FVTPL FVOCI Amortised cost Total
Baht Baht Baht Baht Baht

Financial Assets
Cash and Cash equivalents - - 213,169,421.19 213,169,421.19 213,169,421.19
Trade and Other Current Receivables

- Others - - 20,227,927.12 20,227,927.12 20,227,927.12
Other Current Financial Assets 80,636,430.66 = 94,099,234.40 174,735,665.06 174,735,665.06
Gamished Financial Institution Deposits - G 100,715,917.81 100,715,917.81 100,715,917.81
Other Non-Current Financial Assets

- Investments in Marketable Securities 33,192,891.95 6,828,487.50 - 40,021,379.45 40,021,379.45

- Investments in Non-Marketable Securities - 10.00 - 10.00 10.00
Financial Liabilities
Other Current Payables

- Related Parties - = 483,726.11 483,726.11 483,726.11

- Others - - 51,730,583.22 51,730,583.22 51,730,583.22
Liabilities under Rehabilitation Plans = - 399,246,927.03 399,246,927.03 399,246,927.03

Lease Liabilities - - 7,624,531.71 7,624,531.71 7,624,531.71
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As at 31 December 2020
Carrying Amount Fair Value
FVTPL FVOCI Amortised cost Total
Baht Baht Baht Baht Baht

Financial Assets
Cash and Cash equivalents - - 300,624,794.01 300,624,794.01 300,624,794.01
Trade and Other Current Receivables

- Others - - 18,673,987.11 18,673,987.11 18,673,987.11
Other Current Financial Assets 80,145,763.12 - = 80,145,763.12 80,145,763.12
Garnished Financial Institution Deposits = - 100,715,917.81 100,715,917.81 100,715,917.81
Other Non-Current Financial Assets

- Investments in Marketable Securities 28,375,223.28 7,624,201.20 = 35,999,424.48 35,999,424.48

- Investments in Non-Marketable Securities - 10.00 - 10.00 10.00
Financial Liabilities
Other Current Payables

- Related Parties - - 511,971.97 511,971.97 511,971.97

- Others - - 43,124,974.43 43,124,974.43 43,124,974.43

Liabilities under Rehabilitation Plans

Lease Liabilities

399,302,776.67 399,302,776.67

10,899,666.64 10,899,666.64

399,302,776.67

10,899,666.64

During the current year, there are no changes in valuation techniques and there are no transfers

between fair value hierarchy for financial assets and financial liabilities measured at fair value in the

statement of financial position on a recurring basis held at the end of the reporting period.

33.7 Fair Value Hierarchy

The Company and its subsidiaries have financial assets that are recognized at fair value

or disclosed fair value, classified according to the hierarchy of fair value as follows:

Assets measured at fair value
Other Current Financial Assets

Other Non-Current Financial Assets

Assets for which fair value are disclosed

Land held for Development

Investment Property

Level 1 Inputs

Baht

110,778,620.54
167,776,085.28

Consolidated Financial Statements

As at 31 December 2021

Fair Value
Level 2 Inputs Level 3 Inputs Total
Baht Baht Baht
- - 110,778,620.54
- 354,403,905.52  522,179,990.80
- 163,413,107.50 163,413,107.50
- 705,897,778.75  705,897,778.75



Assets measured at fair value

Other Current Financial Assets

Other Non-Current Financial Assets
Assets for which fair value are disclosed
Land held for Development

Investment Property

Assets measured at fair value

Other Current Financial Assets

Other Non-Current Financial Assets
Assets for which fair value are disclosed
Land held for Development

Investment Property

Assets measured at fair value

Other Current Financial Assets

Other Non-Current Financial Assets
Assets for which fair value are disclosed
Land held for Development

Investment Property
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Level 1 Inputs
Baht

110,205,890.60
162,898,176.15

Level 1 Inputs

Baht

80,636,430.66
40,021,379.45

Level 1 Inputs
Baht

80,145,763.12
35,999,424.48

Consolidated Financial Statements

As at 31 December 2020

Fair Value

Level 2 Inputs
Baht

Level 3 Inputs

Baht

428,362,888.19

163,413,107.50
705,897,778.75

Separate Financial Statements

As at 31 December 2021

Fair Value

Level 2 Inputs
Baht

Level 3 Inputs

Baht

10.00

163,413,107.50
432,697,778.75

Separate Financial Statements

As at 31 December 2020

Fair Value
Level 2 Inputs Level 3 Inputs
Baht Baht
= 10.00
= 163,413,107.50
= 432,697,778.75

Total

Baht

110,205,890.60
591,261,064.34

163,413,107.50
705,897,778.75

Total

Baht

80,636,430.66
40,021,389.45

163,413,107.50
432,697,778.75

Total
Baht

80,145,763.12
35,999,434.48

163,413,107.50
432,697,778.75
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34. Related Party Transactions
The Group has significant business transactions with related parties. Such transactions are
concluded on commercial terms and bases, agreed upon between the Company and those related parties
which are in ordinary course of business, are summarized as follows:

34.1 Relationship with the Company

Name of Related Parties

MDX BVI Ltd.

Gateway Development Co., Ltd.
MDX Green Energy Co., Ltd.
GMS Power Public Co., Ltd.
MDX Group Co., Ltd.

Ta Sang Hydropower Co., Ltd.
Gateway Power Co., Ltd.

GMS Power Services Co., Ltd.

GMS Power International Pte Ltd.

Eastern Power and Electric Co., Ltd.

Theun Hinboun Power Co., Ltd.
Joint Venture NVPSKG

MDX Asset Co., Ltd.

Central Apartment Co., Ltd.
Gateway Estate Co., Ltd.

Gateway City Co., Ltd.

Siam Power and Electric Co., Ltd.
Spring Capital (Thailand) Co., Ltd.
Samut Prakarn Operating Co., Ltd.

Siam Land Holding (1990) Co., Ltd.

MSCC Co., Ltd.

BKCC Co., Ltd.

L & R Property Co., Ltd.
Y Investment Ltd.
Boonbuldalchock Co., Ltd.
No Problem Co., Ltd.

The Column Property Fund
PJ Spring Investment Ltd.
Nothing Better Co., Ltd.
Bridge & River Co., Ltd.
Platinum Tower Co., Ltd.

River Plateau Co., Ltd.

Nature of Relationship
Subsidiary by direct shareholding
Subsidiary by direct shareholding
Subsidiary by direct shareholding
Subsidiary by direct shareholding
Subsidiary by direct shareholding
Subsidiary by indirect shareholding via MDX Group Co., Ltd.
Subsidiary by indirect shareholding via GMS Power Public Co., Ltd.
Subsidiary by indirect shareholding via GMS Power Public Co., Ltd.
Subsidiary by indirect shareholding via GMS Power Public Co., Ltd.
Associate by indirect shareholding via GMS Power Public Co., Ltd.
Associate by indirect shareholding via GMS Power International Pte Ltd.
Joint venture by indirect shareholding via Gateway Development Co., Ltd.
Special Purpose Entity by Common Shareholders
Related Entity by Common Director
Related Entity by Common Director and Shareholders
Related Entity by the Directors of the Subsidiary are Shareholders
Related Entity by the Directors of the Subsidiary are Shareholders
Related Entity by The Shareholders of the Subsidiary are Directors
Related Entity by Common Shareholders
Related Entity by The Shareholders of the Subsidiary are Directors
Related Entity by Common Shareholders
Related Entity by the Directors of the Subsidiary are Shareholders
Related Entity by Common Shareholders
Related Entity by Related Persons are Shareholders
Related Entity by Directors are son of Directors of Subsidiary
Related Entity by Common Shareholders with the Subsidiary
Related Entity by Subsidiaries are uniholders
Related Entity by Common Shareholders with the Company
Related Entity by Common Shareholders
Related Entity by Common Shareholders
Related Entity by Common Shareholders
Related Entity by Common Shareholders



Name of Related Parties

AIP Advisory Co.,Ltd.
Innovative Energy Enterprises Co.,Ltd.

Related Persons

34.2 Inter-Transactions

Inter-transaction with subsidiaries
(Eliminated from the consolidated financial statements)
Management Fee Income

Dividend Income

Cost of Consulting and Managetnent

Office Rent and Service Expenses

Purchese of Assets
Inter-transaction with Associates

Project Consulting Income

Land Rental Income

Office Rent and Service Expenses
Inter-transaction with Related Entities

Management Fee Income

Dividend Income

Sale of Assets

Cost of Consulting and Management
Office Rent and Service Expenses
Car Rent and Service Expenses

Interest Expense
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Nature of Relationshi

Related Entity by Directors are son of Directors of Subsidiary

Related Eatity by Directors of the Company are Shareholders of the Subsidiary

Director and Related person with the Director in Subsidiaries

Pricing Policies

Mutually contract prices

According to the resolution

of the meeting
Mutually contract prices
Mutually contract prices

Mutually contract prices
Mutually contract prices
Mutually contract prices

Mutually contract prices

Mutually contract prices

According to the resolution

of the meeting
Mutually contract prices
Mutually contract prices
Mutually contract prices
Mutually contract prices

Rate 5.00% per annum

Consolidated Financial Statements

For the year ended
31 December 2021
Baht

31,732,500.00
9,540,303.00
676,442.67

27,108,000.00
12,098,372.20

37,043,333.32
24,044,957.94
5,731,281.50
87,500.00

For the year ended
31 December 2020

Baht

31,013,120.00
9,540,303.00
666,504.08

31,840,000.00
11,407,036.64

467,289.72
37,043,333.32
23,696,047.42

5,564,417.48
87,500.00

Separate Financial Statements

For the yearended  For the year ended

31 December 2021

Baht

8,400,000.00
22,349,790.00

49,200,000.00
34,206.00

27,108,000.00

18,000,000.00
11,857,406.08
2,876,345.00

31 December 2020

Baht

8,400,000.00

46,800,000.00
36,400.00
1,525,860.42

31,140,000.00

18,000,000.00
11,760,909.71
2,%46,812.85



34.3 Inter-Outstanding Balances

Trade Receivables
Associate
Eastern Power and Electric Co., Ltd.
Joint Ventures
Joint Venture NVPSKG
Less Allowance for Expected Credit Losses
Net
Total
Advance Payments
Associates
Theun Hinboun Power Co., Ltd.
Prepaid expenses
Associates
Theun Hinboun Power Co., Ltd.
Related Persons
Total
Accrued Interest Income
Subsidiaries
Gateway Development Co., Ltd.
Less Allowance for Expected Credit Losses
Begioning Balance
Increase During the Year
Reverse During the Year
Ending Balance
Net
Related Entity
Gateway Estate Co., Ltd.
Less Allowance for Expected Credit Losses
Net
Total
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Consolidated Financial Statements

Separate Financial Statements

As at As at As at As at
31 December 2021 31 December 2020 31 December 2021 31 December 2020
Baht Baht Baht Baht
743,733.30 - = -
14,550,000.00 14,550,000.00 14,550,000.00 14,550,000.00
(14,550,000.00) (14,550,000.00) (14,550,000.00) (14,550,000.00)
743,733.30 = - A
12,055.52 1,337.98 - -
232,390.62 208,867.78 - -
1,327,937.17 1,607,025.63 - -
1,560,327.79 1,815,893.41 - -
e - 115,391,415.24 118,791,415.24
- - (118,791,415.24) (124,398,538.56)
- - 3,400,000.00 5,607,123.32
= - (115,391,415.24) (118,791,415.24)
52,698,494.28 52,698,494.28 52,698,494.28 52,698,494.28
(52,698,494.28) (52,698,494.28) (52,698,494 .28) (52,698,494.28)
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Consolidated Financial Statements Separate Financial Statements
Asat Asat As at As at
31 December 2021 31 December 2020 31 December 2021 31 December 2020
Baht Baht Baht Baht
Short-term Loans
Related Persons
Beginning Balance 1,995,000.00 1,995,000.00 - -
Additional Loan During the Year - - = -
Repayment During the Year - e - =
Ending Balance 1,995,000.00 1,995,000.00 - -
Less Allowance for Expected Credit Losses
Beginning Balance (1,995,000.00) (1,995,000.00) - -
Increase During the Year = = t L]
Reverse During the Year - - % -
Ending Balance (1,995,000.00) (1,995,000.00) = =
Net - - = &
Total = - = *
Long-term Loans
Subsidiaries
Gateway Development Co., Ltd.
Beginning Balance - - 220,000,000.00 220,000,000.00
Additional Loan During the Year = = = =
Repayment During the Year = - = =
Ending Balance = - 220,000,000.00 220,000,000.00
Less Allowance for Expected Credit Losses - - (220,000,000.00) (220,000,000.00)
Net = - - -
MDX Green Energy Co., Ltd.
Beginning Balance - - = 5,000,000.00
Additional Loan During the Year = = - =
Repayment During the Year - - - (5,000,000.00)

Ending Balance = - = <

Net - - - %




Long-term Loans (Continue)
Related Entities
Gateway Estate Co., Ltd.

Beginning Balance

Additional Loan During the Year

Repayment During the Year

Ending Balance

Less Allowance for Expected Credit Losses

Beginning Balance
Increase During the Year
Reverse During the Year
Ending Balance

Net

Siam Land Holding (1990) Co., Ltd.

Beginning Balance

Additional Loan During the Year

Repayment During the Year

Ending Balance

Less Allowance for Expected Credit Losses

Net
Special Purpose Entity
MDX Asset Co., Ltd.

Beginning Balance

Additional Loan During the Year

Repayment During the Year

Ending Balance

Less Allowance for Expected Credit Losses

Beginning Balance
Increase During the Year
Reverse During the Year
Ending Balance
Net
Total

Other Non-Current Assets

Prepaid Consulting

Related Entity

AIP Advisory Co.,Ltd.
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Consolidated Financial Statements

Asat
31 December 2021
Baht

137,819,441.65

Asat
31 December 2020
Baht

137,819,441.65

Prudent & Professional

Separate Financial Statements

As at
31 December 2021
Baht

137,819,441.65

As at
31 December 2020
Baht

137,819,441.65

137,819,441.65

137,819,441.65

137,819,441.65

137,819,441.65

(137,819,441.65)

(137,819,441.65)

(137,819,441.65)

(137,819,441.65)

(137,819,441.65)

(137,819,441.65)

(137,819,441.65)

(137,819,441.65)

190,000,000.00 190,000,000.00 = =
190,000,000.00 190,000,000.00 - -
(190,000,000.00) (190,000,000.00) s -
237,351,959.04 237,351,959.04 = "

(21,775,189.42)

215,576,769.62 237,351,959.04 - =
(237.351,959.04) (237,351,959.04) B =
21,775,189.42 - - -
(215,576,769.62) (237,351,959.04) = -
= 833,333.36 - -
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Consolidated Financial Statements Separate Financial Statements
As at As at As at As at

31 December 2021

31 December 2021

31 December 2020

31 December 2020

Baht Baht Baht Baht
Deposit
Related Entity
The Column Property Fund 5,643,373.60 5,464,898.20 2,806,913.11 2,718,365.71
Accrued Interest Payable
Joint Ventures
Joint Venture NVPSKG 362,082.19 362,082.19 » -
Related Entity
Samut Prakarn Operating Co., Ltd. 2,318,534.25 2,231,034.25 - -
Total 2,680,616.44 2,593,116.44 - =
Accrued Expenses
Subsidiary
GMS Power Public Co., Ltd. - - 2,554.09 2,670.72
Related Entities
The Columnn Property Fund 311,896.80 308,429.65 138,131.12 152,318.25
Boonbuldalchock Co., Lid. 98,354.40 52,804.50 38,862.40 52,804.50
Gateway Estate Co., Ltd. 10,331.64 - = =~
Other Current Payable
Subsidiaries
MDX Green Energy Co., Ltd. - w 304,178.50 304,178.50
Total 420,582.84 361,234.15 483,726.11 511,971.97
Liabilities under Rehabilitation Plans (Principal)
Subsidiaries
Gateway Development Co., Ltd.
Beginning Balance = s 13,561,659.94 13,561,659.94
Repayment During the Year = = = =
Ending Balance - - 13,561,659.94 13,561,659.94
GMS Power Public Co., Ltd.
Beginning Balance - - 221,525,685.15 221,525,685.15
Repayment During the Year = - (34,405,788.79) -
Ending Balance - - 187,119,896.36 221,525,685.15
Related Entities
Siam Power and Electric Co., Ltd.
Beginning Balance 8,760,257.94 8,760,257.94 8,760,257.94 8,760,257.94
Repayment During the Year (2,190,064.49) - (2,190,064.49) -
Ending Balance 6,570,193.45 8,760,257.94 6,570,193.45 8,760,257.94
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Asat
31 December 2021

As at

31 December 2020

Separate Financial Statements

As at

31 December 2021

As at

31 December 2020

Baht Baht Baht Baht
Liabilities under Rehabilitation Plans (Principal) (Continue)
Related Entities
. MSCC Co., Ltd.
Beginning Balance 11,151,810.41 11,151,310.41 11,151,810.41 11,151,810.41
Repayment During the Year (2,787,952.60) - (2,787,952.60) -
Ending Balaoce 8,363,857.81 11,151,810.41 8,363,857.81 11,151,810.41
BKCC Co., Ltd.
Beginning Balance 965,438.96 965,438.96 965,438.96 965,438.96
Repayment During the Year (241,359.74) - (241,359.74) -
Ending Balance 724,079.22 965,438.96 724,079.22 965,438.96
L & R Property Co., Ltd.
Beginning Balance 2,881,218.03 2,881,218.03 2,881,218.03 2,881,218.03
Repayment During the Year (720,304.51) - (720,304.51) -
Ending Balance 2,160,913.52 2,881,218.03 2,160,913.52 2,881,218.03
Y Investment Ltd.
Beginning Balance 41,478,570.73 41,478,570.73 41,478,570.73 41,478,570.73
Repayment During the Year (10,369,642.69) - (10,369,642.69) -
Ending Balance 31,108,928.04 41,478,570.73 31,108,928.04 41,478,570.73
PJ Spring Investment Ltd.
Beginning Balance 26,673,690.56 26,673,690.56 26,673,690.56 26,673,690.56
Repayment During the Year (6,668,422.64) - (6,668,422.64) -
Ending Balance 20,005,267.92 26,673.690.56 20,005,267.92 26,673,690.56
Related Persons
Beginning Balance 10,689,256.71 10,689,256.71 10,689,256.71 10,689,256.71
Repayment During the Year (2,672,314.18) - (2,672,314.18) -
Ending Balance 8,016,942.53 10,689,256.71 8,016,942.53 10,689,256.71
Total 76,950,182.50 102,600,243.34 277,631,738.79 337,687,588.43
Long-term Bomrowings
Related Entity
Samut Prakarn Operating Co., Ltd.
Beginning Balance 1,750,000.00 1,750,000.00 - -
Additional Borrowing During the Year < = = =
Repayment During the Year - - = =
Ending Balance 1,750,000.00 1,750,000.00 - =
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344 Inter-guarantees
As at 31 December 2021 and 2020, GMS Power International Pte Ltd. which is an
indirect subsidiary, has pledged the ordinary shares of Theun Hinboun Power Co., Ltd. which is
an associate in 220,000 shares by that associate so as to secure the responsibility under the terms
and conditions of the loan agreement of that associate.
34.5 Inter-Obligations and Guarantees
As at 31 December 2021 and 2020, an associate has entered into land lease agreement
in 1 contract with a subsidiary for the period of 25 years. The associate has obligation commitment
that has to pay the lease fee by Baht 795,025.25 per month.
As at 31 December 2021 and 2020, the Company and its subsidiaries have obligations
pursuant to rent and services agreements with related parties denominated in currency of Baht
and USD with 2 and 1 entities respectively, which will be ended 2024 and 2021, as in Note 36.2.
As at 31 December 2021 and 2020, the Company and its subsidiaries have obligations
for consulting contract with related parties denominated in currency of Baht and USD with 17
and 14 entities respectively, that will be ended in 2025 and 2021, as in Note 36.5.
As at 31 December 2021, the Company have obligations for purchase agreement for

vacant land with a related party, as in Note 36.7.

34.6 Key management personnel remuneration

Consolidated Financial Statements Separate Financial Statements

For the year ended For the year ended For the year ended For the year ended
31 December 2021 31 December 2020 31 December 2021 31 December 2020
Baht Baht Baht Baht
Short-term benefits 115,191,391.22 106,881,571.67 17,959,865.11 24,179,113.16

Post-employment benefits
- Defined contribution plans
- Defined benefit plans

Total

1,139,971.00
2,227,864.74

930,486.00
2,523,467.80

510,919.00
1,021,108.00

588,914.00
1,078,180.00

118,559,226.96

110,335,525.47

19,491,892.11

25,846,207.16
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35. Non-Cash Flow Transactions
35.1 Non-Cash Flow Transactions

Consist of:

Consolidated Financial Statements Separate Financial Statements

For the year ended For the year ended For the year ended For the year ended
31 December 2021 31 December 2020 31 December 2021 31 December 2020
Baht Baht Baht Baht

Purchase of Property, Plant and Equipment

2,301,988.81 7,601,020.57 2,301,988.81

with Credit 8,711,220.27

Vat from Purchase of Property, Plant and

352,627.94 131,939.26

423,813.73 131,939.26

Equipment with Credit
Transfer Inventories to Property, Plant and

Equipment = 1,344,686.77

Transfer Property, Plant and Equipment as

Investment Property 1,822,533.74 - 1,822,533.74 -

Gains (losses) on Investment in Equity

Designated at Fair Value through Other

(74,754,696.37) 16,457,793.37 795,713.70 1,753,104.00

Comprehensive Income
Gains (Losses) on Remeasurement of
4,408,565.00

Defined Benefit Plans 4,566,463.77 9,382,079.58 662,709.00

Effects of Changes in Provisions for Right-

363,790.76 -

of-use Assets and Lease Liabilities 486,935.44 =

35.2 Changes in Liabilities arising from Financing Activities
For the year ended 31 December 2021 and 2020, changes in liabilities arising from

financing activities have the movements as follows:

Consolidated Financial Statemeants

Beginning Changes from Other Changes Ending
Carrying Amount Financing Cash Flows Carrying Amount
As at 1 January 2021 As at 31 December 2021
Baht Baht Baht Baht
Payable for Assets 2,433,928.07 (2,433,928.07) 9,135,034.00 9,135,034.00
Liabilities under Rehabilitation Plans 164,215,431.58 (25,650,060.85) - 138,565,370.73
Lease Liabilities 21,845,152.85 (5,949,971.11) (486,935.44) 15,408,246.30
Long-term Borrowings from Others 50,401,975.32 - - 50,401,975.32
Interest Expense 27,111,313.82 (726,579.65) 8,374,375.95 34,759,110.12
Total 266,007,801.64 (34,760,539.68) 17,022,474.51 248,269,736.47
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Beginning Effect from TFRS Changes from Other Changes Ending
Carrying Amount Financing Cash Flows Carrying Amount
As at 1 January 2020 As at 31 December 2020
Baht Baht Baht Baht Baht
Payable for Assets 1,251,318.55 s (1,251,318.55) 2,433,928.07 2,433,928.07
Liabilities under Rehabilitation Plans 164,215,431.58 = s - 164,215,431.58
Lease Liabilities - 27,317,298.16 (5,472,145.31) - 21,845,152.85
Long-term Borrowings from Others 50,401,975.32 - - - 50,401,975.32
Interest Expense 19,463,517.52 - (1,061,591.53) 8,709,387.83 27,111,313.82
Total 235,332,242.97 27,317,298.16 (7,785,055.39) 11,143,315.90 266,007,801.64
Separate Financial Statements
Beginning Changes from Other Changes Ending
Carrying Amount Financing Cash Flows Carrying Amount
As at 1 January 2021 As at 31 December 2021
Baht Baht Baht Baht
Payable for Assets 2,433,928.07 (2,433,928.07) 7,953,648.51 7,953,648.51
Liabilities under Rehabilitation Plans 399,302,776.67 (60,055,849.64) - 339,246,927.03
Lease Liabilities 10,899,666.64 (2,911,344.17) (363,790.76) 7,624,531.71
Interest Expense - (411,548.59) 411,548.59 -
Total 412,636,371.38 (65,812,670.47) 8,001,406.34 354,825,107.25
Separate Financial Statements
Beginning Effect from TFRS Changes from Other Changes Ending
Carrying Amount Financing Cash Flows Carrying Amount
As at | January 2020 As at 31 December 2020
Baht Baht Baht Baht Baht
Payable for Assets 1,251,318.55 = (1,251,318.55) 2,433,928.07 2,433,928.07
Liabilities under Rehabilitation Plans 399,302,776.67 = - - 399,302,776.67
Lease Liabilities - 13,547,780.93 (2,648,114.29) - 10,899,666.64
Interest Expense - - (603,700.55) 603,700.55 -
Total 400,554,095.22 13,547,780.93 (4,503,133.39) 3,037,628.62 412,636,371.38
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36. Obligation and Contingent Liabilities
In addition to the liabilities shown on the consolidated and separate statements of financial
position, the Company and its subsidiaries have obligations and contingent liabilities as follows:

36.1 As at 31 December 2021 and 2020, the Company has obligations with the financial institutions
in relation to letters of guarantee which is a guarantee against the payment for project management
expenses to the Industrial Estate Authority of Thailand in amount of Baht 12.37 million equally
for both years.

36.2 As at 31 December 2021 and 2020, the Company and its subsidiaries have obligations pursuant
to rent and services agreements with related parties denominated in currency of Baht with 2 and
1 parties respectively, which will be ended in 2024 and 2021 and have future rental expense to

be paid as follows:
Consolidated Financial Statements Separate Financial Statements
Asat As at Asat As at

31 December 2021 31 December 2020 31 December 2021 31 December 2020

Thai Baht
Within 1 year 16,843,560.92 5,329,795.32 8,250,464.92 2,625,189.32
Over 1 year but not over 5 years 22,754,403.08 = 11,180,289.08 =

Total 39,597,964.00 5,329,795.32 19,430,754.00 2,625,189.32

36.3 As at 31 December 2021 and 2020, the Company and its subsidiaries have obligations pursuant
to rent and services agreements with other persons and entities denominated in currency of Baht
and USD with 2 and 3 parties respectively, which will be ended in 2023 and 2021 and have

future rental expense to be paid as follows:

Consolidated Financial Statements Separate Financial Statements
Asat As at Asat As at
31 December 2021 31 December 2020 31 December 2021 31 December 2020

Thai Baht
Within 1 year 600,000.00 981,240.00 = 431,240.00
Over 1 year but not over 5 years 550,000.00 - - -

Total 1,150,000.00 981,240.00 = 431,240.00
US Dollar
Within 1 year 24,000.00 39,600.00 - T

Over 1 year but not over 5 years - - - =

Total 24,000.00 39,600.00 & =
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36.4 As at 31 December 2021 and 2020, the Company and its subsidiaries have obligations for
consulting contract with other persons and entities denominated in currency of Baht and USD
with 9 and 8 parties respectively, for 1 year that will be ended in 2022 and 2021 and have future

rental expense to be paid as follows:

Consolidated Financial Statements Separate Financial Statements
As at Asat Asat Asat
31 December 2021 31 December 2020 31 December 2021 31 December 2020
Thai Baht
Within 1 year 5,808,800.00 5,808,800.00 288,800.00 288,800.00
Over 1 year but not over 5 years = = = =
Total 5,808,800.00 5,808,800.00 288,800.00 288,800.00
US Dollar
Within 1 year 748,400.00 498,400.00 - -
Over 1 year but not over 5 years - - = -
Total 748,400.00 498,400.00 - -

36.5 As at 31 December 2021 and 2020, a subsidiaries have obligations for consulting contract with
related parties denominated in currency of Baht and USD with 17 and 14 related entities

respectively, that will be ended in 2025 and 2021 and have future rental expense to be paid as

follows:
Consolidated Financial Statements Separate Financial Statements
Asat As at As at Asat
31 December 2021 31 December 2020 31 December 2021 31 December 2020
Thai Baht
Within 1 year 38,675,100.00 38,180,000.00 539,500.00 =
Over 1 year but not over 5 years 6,480,000.00 - - -
Total 45,155,100.00 38,180,000.00 539,500.00 -
US Dollar
Within 1 year 2,250,000.00 1,200,000.00 = =
Over 1 year but not over 5 years 2,250,000.00 E - =
Total 4,500,000.00 1,200,000.00 = -

36.6 As at 31 December 2021 and 2020, the subsidiaries have obligations pursuant to room rent
agreements with a other entities, that is an open end contract and will be terminated with
informing and have future rental expense to be paid in amount of Baht 5,000.00 per month,

equally for both years.
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36.7 Asat31 December 2021, the Company have obligations for purchase agreement for vacant land
with a related party in amount of Baht 74.40 million.

36.8 As at 31 December 2021, the Company and its subsidiaries have obligations for construction
agreement with entities denominated in amount of Baht 8.35 million and of Baht 4.99 million
respectively.

36.9 By the notification from the director general of Department of Land No. 1298/2555 dated 2 May
2012, Gateway Development Co., Ltd. has to surrender the title deed No. 24106, which has the
carrying amount of Baht 11.39 million, to the chairman of the board of investigation or the
director and the secretary of the board of investigation at Samutprakam Provincial Land Office,
Bangplee Branch. Later, the subsidiary had filed a letter dated 4 July 2012 to oppose the revoke
of the title deed. Presently, it is still under the consideration of the board of investigation.
Therefore, the Group has not recorded any contingent liabilities from that revoke of the title

deed in the consolidated financial statements of the Group.

37. Litigations
37.1 The litigation of Gateway Development Co., Ltd., a subsidiary which has invested in the Joint
Venture NVPSKG at the proportion of 10% of the joint venture to operate the design and build
for wastewater collection and treatment system project, pollution control zones, Samutprakarn
province is as follows:
37.1.1 Case Black No. Aor 241/-242/2561, 791/2554 and 809/2554, the case Red No. 18/2555

and 2090/2555

- On 12 January 2011, the arbitration board gave a verdict that the Pollution Control
Department (PCD)compensated for the wastewater treatment project in Samutprakam
province to Joint Venture NVPSKG for Baht 7,936.45 million and 54.29 million US
dollar which Joint Venture NVPSKG has already received Baht 3,174.58 million and
21.72 million US dollar.

- Then PCD filed a complaint to the Administrative court for repeal such verdict of the
arbitration board, and the Centre Administrative Court made a judgement PCD should
execute the verdict, but PCD lodged an appeal to the Supreme Administrative court.
The Supreme Administrative Court made a judgement to sustain and affirm with the

Centre Admmistrative Court.
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- On 22 July 2016, Ministry of Finance filed a complaint to the Centre Administrative
Court for a retrial the case above and on 29 July 2016, PCD also filed a complaint to
the Centre Administrative Court for resignation the payment per the judgement in the
same case.

- On 29 May 2017, the Centre Administrative Court ordered to the resignation, but the
subsidiary and the others issued an appeal of Centre Administrative Court to the
Supreme Administrative Court.

- On 30 August 2017, the Supreme Administrative Court affirmed the judgement of the
Centre Administrative Court for the resignation.

- On 6 March 2018, the Centre Administrative Court made a judgement to revoke the
resolution of the arbitration board.

- On 3 April 2018, Joint Venture NVPSKG lodged an appeal of Centre Administrative
Court to the Supreme Administrative Court.

- Presently, it is hearing for the judgment of the Supreme Administrative Court.

37.1.2 Black case no. Por 3517/2562

- On 28 June 2019, PCD filed a petition to the Civil Court against the subsidiary and
other joint ventures on the allegation or offense of violation and replevin on the basis
that due to this case then PCD filed a complaint to the Administrative court for repeal
such verdict of the arbitration board thus agreement the project for design and build
for the wastewater collection and treatment system project, pollution control zones,
Samutprakam province has been nullified. Also demanded to be liable, and to repay
for the fund and compensation aggregated to Baht 59,149.30 million.

- On 3 February 2020, the subsidiary and other joint ventures filed a petition to the
court requesting the dispose of the case and to settle the dispute with PCD by the
arbitration board.

- On 27 November 2020, the civil court disposed the said case, and the dispute shall
be settle by the arbitration board.

- On 24 February 2021, PCD appealed against the civil court’s order to dispose the case.

- And on 2 July 2021, the subsidiary and other joint ventures submitted the appeal
against PCD’s appeal.

- DPresently, it is pending trial of the Appeal Court.
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Anyway, the outcomes of these cases for design and build for the wastewater
collection and treatment system project, pollution control zones, Samutprakarn province by Joint
Venture NPVSKG which a subsidiary has invested at the proportion of 10, is uncertainly, thence,
The management of the Group there is no recognition of allowance for the damages that may
incurred from the said litigations in the consolidated financial statements of the Group.

37.2 The Company and its subsidiaries have litigation regarding the suspension of temporarily

garnished by the order of the Anti-Money Laundering Office, as in Note 12.

38. Approval of the Financial Statements
These financial statements have been approved for issue by the Company’s Board of

Directors on 25 February 2022.
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