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@nuﬁma%mmqnuﬁ%u 905 6.59 1,027 6.85 933 5.77
Aufpanian 3,274 23.83 3,173 21.19 3,653 22.61
Auninduyuioiu 19 0.14 16 0.11 18 0.11
sAINRUNTWENYUTaY 4,468 32.53 4,809 32.11 4,915 30.41
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rieinviug 71 0.52 99 0.66 121 0.75
Innausiug 407 2.96 387 2.58 407 2.52
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fiau enAsuazgnand 6,146 44.74 6,753 45.09 7,431 45.98
AunindnBRulArene6ntind 299 2.18 358 2.39 373 2.31
Auninelivauiend 65 0.47 97 0.65 104 0.65
sanRunindlainyuiiau 9,269 67.47 10,167 67.89 11,245 69.59
FINRUNTNE 13,737 100.00 14,976 100.00 16,160 100.00

uuuwaaeanslieyatlszantl 2559 Wiy 56-1) i 129



i I UFHEN ALBNNN [INNA (NUNTU) #2u 3 FIuznsRULAERANITALEINY

o w

JUUAAIFIUENTRUSINVBILEEN AaWHN 9NR (NUTU) uazUFEmdas (Aa)

W AUN 31 fUNAN

1l 2557 1l 2558 1l 2559
I Tl ERH AU ERH AU ERH

wilAuuazdiurasfiatiu

ﬁu’rﬁmxmz@mnamﬂunwﬁu 1,177 8.57 1,787 11.93 1,931 11.95
Emiinnsdnuazdmiien 895 6.52 814 5.43 887 5.49
melfAgiudaminiitaimuaiuslunid) 8 0.06 8 0.05 8 0.05
Sufiuszazenafidedundnszanglunidl 230 1.67 283 1.89 208 1.29
viAuMUAELE 29 0.21 61 0.41 164 1.01
soanTiauvyuiday 2,339 17.03 2,953 19.71 3,198 19.79
Rufjiinsrezenn 2,167 15.77 2,075 13.85 1,667 10.31
nazgnyiunadselaainidnaeu 315 2.29 339 2.26 366 2.26
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MUY FREAT  AIULIWM SREAS AIULWM Samad
salfainnisane 17,829 98.63 16,466 98.59 16,693 98.06
1y 246 1.37 235 1.41 330 194
sansela 18,075 100.00 16,701 100.00 17,023 100.00
ﬁunumﬂ (15,336) (84.84) (14,463) (86.60) (14,191) (83.37)
Anldanelun1sanauazizmsg (1,163) (6.44) (1,170) (7.01) (1,243) (7.30)
gauA ldane (16,499)  (91.28) (15,633) (93.61) (15,434) (90.67)
douutiannlsannRuaeulutismian 325 1.80 249 1.49 371 2.18
mlsnausunumanistiuuasmadule 1,901  10.52 1,317 7.88 1,960 11.51
Fuyunnanstu (145)  (0.80) (123) (0.74) (98) (0.57)
UL TGRSR BRIl 42 0.23 19 0.12 (205) (1.21)
mlsuasnBRula 1,798 9.95 1,213 7.26 1,657 9.73
dnufl Turesgaulfideflifenanun (18)  (0.10) (18) (0.11) (13) (0.07)
inlsgna 1,780 9.85 1,195 7.15 1,644 9.66
AUNSEURNUAATINUDILTEHN ALANAN 91NA (NUNTU) LazusEnsas
Awsiil Augaduil 31 Surnan
1l 2557 1l 2558 1l 2559
AULM AULN AULN
Ruangnslinnainianssuaifinemu 2,513 1,764 2,089
Ruangnslflluianssuaanu (1,340) (1,386) (1,613)
Ruangns 1l luianssudnmitu (1,214) (55) (757)
RuanuazmannfieuinFuanitniu@nas) (41) 323 (281)
Ruaauazsanafisuwintuan o Suiull 311 270 592
Ruanuazsranisifieuyinituan o Ul 270 593 311
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1l 2557 1l 2558 1l 2559
ANTIHIURNINARDY
ARINEIUANNARDS | (1717) 1.91 1.63 1.54
BNTAUANTNARDINY U  (111) 0.46 0.53 0.37
ARINAIUANTNARINTZUARUAR * (111N) 0.68 0.67 0.68
@j”ma‘wzﬁ'quuguLﬁﬂu@Jﬂu?jn’]iﬁﬂ ‘(i) 18.21 17.65 17.27
sruza WA () 20 20 21
fnandaunyuReuduAIAuRe © (i) 75.83 66.93 70.56
srzanneAuiedn 7 () 5 5 5
ShndaumauRsuAmiEnAn ° () 22.04 23.35 22.54
srezaaEnszuTIed ° (51) 16 15 16
Cash Cycle " (34) 9 10 10
ANINHIULEAIANNFIN5 D lUNNTYINAN TS
moninladiudiv ' (%) 13.98 12.17 14.99
fnsnnlesannnisaiiney 2 (%) 10.67 8.00 11.74
fnmdauRuansaniminals (%) 132.17 133.95 106.56
gmarinlagns " (%) 9.85 7.16 9.66
fnsmanauwnugnaiu (%) 22.09 13.15 16.26
ansduLanslsz@nsnwlunisantiuau
ARINARALUNUANAUNTNE ® (%) 13.30 8.32 10.56
ARINARALUNUAINAUNINENIT T (%) 31.52 23.25 25.92
fn3nTIuureRuning ° (i) 1.35 1.16 1.09
ARTIEIUIATIZRUlELNENNaNTEU
SadauniausedauesiBetu ° (i) 0.57 0.59 0.50
Shmdnuiauntnszaenidesedauresiatiu * (i) 0.41 0.44 0.35
FMIEIuANNEINNIITTEARnTE (i) 15.52 11.67 16.42
BNIIAUANNANNNTNTTENTEENAY 7 (191) 0.20 0.12 0.14
ansnsanaRuuna = (%) 65.62 N/A* 73.38"
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FRINAMUANINARDY = AUNTNEANWIRLU / UHAUMYUIREU

a

ERIAIUANTNARBINHUITT = (RUAALAZINENATELIWINRUAR + RUAYIEIATIL + gnuTiniaAngns)
d’la a
[AURUMHUAEY
FRINAMUANINARBINITUARUAN = NITUARUAARINNNTANTWINY / UHAUNNUWREWAAY
o ) a d” b4 a da/ % 1 -:l” o ; a0 o % -ﬂl
SRINEIUNNURLUGNULN9AT = 28gNT / gnuiinnAtneunilasdeazgny + FRUFLNNIAN (1naY)
I < A o ' = g v
sraiznaALUilient = 360 / 8RsdIunUALUgNULN1TAN
o ] a a ¥ A 12 a ¥ A dl
FRINEIUNNUREURUANANUAD = AUNUINY / BUAIAILUAD (1aRL)
a ¥ dl o ) a a v A
FLUTIANUNLRUANBAL = 360 / BATNEIUUNUREURUAIALUAD
o ) a v d” % b % d’l v lﬂl
FRPNEIUUNUREULRMENNTAT = AUNUIE / L]AINUNI9AN (1aas)
° da/ Adl o ] = ¥ dgj %
FTIANTNTENULRAE = 360 / SRTAIUNNUNLWAIULNTAY

= PR a v P ° PR
Cash Cycle = 728ZANUNUMRAL + FEULIANTUAUARRE - TLEUSIANTITEUULRAEL

11) 8hgannleduiin = (Anlsdusiv / 91a498) x 100

12) 8n31ninlsannniganitineu = (A1 lsannnnanniinanu/anegus) x 100
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FRINEURUEAADN19NINAN T = (NTLBARUAAANNNITALTENINL / N1 19aNN19ALTILeNW) X100
o 3 a o a 1%

amannlagns = (Anlegn /3 elfisan) x 100

dnsuanaLunugdaiu = (Mlsqs / douvesiiadiu (1an) x 100
aRsuaRaLLNUANAUNIN = (Anlsgns / Aundwelson (1dn)) x 100

BRTINARALLNUANNAUNTNG DT = ((ﬁﬁ”l?zg‘w“ﬁ + AN@aNIIAN) / AUninegn1asgns (18@A8)) x 100

gngnuNLIRAUNING = 1eldison / Guninesan (1ndn)

o ! d”a v v aa ! v v
ARTIAVUNUAUADAVULBINN DU = UUAUTIN / ATIUIDHDDUU

o ) d’ln dld dy 1 ) v 2 d’ln dld dy ] v ¥
ARTIRAIUNUAUNNNTEADNULADAIUABIHADIU = UURAUNNNTEADNLLLY / ANUUBILNBNU

FRNINAIVANNAINIDTFEANITE = (NTTWARUAARINNITANIUITU + ABNLTEANEAINNNTAN LGN

+ )/ panideangaInnIIaLHR UL ALY

22) ARINEIUANANIINTITTNTEHNAL = NITUARUARAINNITANTWIY / (N19318E1 92 UTRY + 318408

23)

asnu + ToAuning + Ruiunaang)

AR3IN138RRTRNS = (Rutluug / ﬁ']”l,izw%mmunwﬁumwn:ﬁ@mi) x 100
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Auum iReliNTWSeraY 29.76 el uiull 2558 annisninguisEmisglfaannisanasinIsan N0

1y

e Aufdeaaniinau 49vinli EBITDA Margin Tull 2559 agisatas 18.55 {sauantl 2558 Nseaas 14.49

98 - A1ULMN

1l 2557 1l 2558 1l 2559
Anlsannnisaive (EBIT) 1,901 1,317 1,960
AnLdens A AunINe 1,001 1,065 1,131
ANFIARTLNY 4 5 6
SrlsnewinAden aenide N uazAdns e (EBITDA) 2,906 2,387 3,097
EBITDA Margin (%) 16.31 14.49 18.55

ARTINAADUUNURTANU

a o a o 2

Tl 2559 nguiB AR HanavwnuERetiunsenay 16.26 NAWaINT 2558 antlsz@nannlunisvinnals

al

Ainaw lwanenlsz@nsninlunslddunined linaa lfanaadniias wazdaAuldeNanadaniias aInt 2558

1l

DuPont Analysis 1l 2557 1l 2558 1l 2559
dnaHanauunuineliu ° (%) 22.09 13.15 16.26
fnsnnlsannnisaiinani 2 (%) 10.67 8.00 11.74
NN TUUARRUNTNE © (131) 1.35 1.16 1.09
”f;@lmmml,?ilm (Equity Multiplier) (1v11) (1+DE) 1.66 1.58 1.54
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