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q9UN 3 FIUEMTRUUATHANITANTUNY

14. 1ayaN1NNs_IUNEIATY

o

JUUAAIFIULNTRUTINVBILETEN ALANAN A10R (WTY) uazUFEvdas

W IUN 31 FUNAN

1l 2560 1l 2561 1l 2562
AuLm ERH AU ERH IRV ERH

Aunswd

Ruanuazsenaisuwinduan 736.26 4.26 1,240.09 6.84 1,087.26 5.78
Qnuﬁmaﬁmmqnuﬁ%u 1,013.27 5.87 974.80 5.38 889.86 4.73
Aufpanian 3,608.19 20.88 3,527.98 19.46 3,716.83 19.75
Auninduyuieiu 14.10 0.08 27.15 0.15 19.60 0.10
FANRUNTWENYWTE 5,371.82 31.09 5,770.02 31.83 5,713.54 30.36
RuaulutizEmion 2,671.77 15.46 2,687.52 14.82 2,891.82 15.37
Inigleinig 110.82 0.64 104.49 0.58 99.90 0.53
Inneusinug 366.22 2.12 396.12 2.18 438.39 2.33
ﬂzi”wﬁum”wmﬁ,ﬁ@mmmu 354.07 2.05 349.77 1.93 346.91 1.84
fidu a1ansuazgiinend 8,017.76 46.40 8,447.16 46.59 9,038.06 48.02
AunindnBRulfren96ntinyd 297.63 1.72 275.85 1.52 180.28 0.96
Auninelivauiend 89.31 0.52 98.73 0.55 111.20 0.59
sanRunindlainyuiiau 11,907.58 68.91 12,359.64 68.17  13,106.56 69.64
FINRUNTNE 17,279.40 100.00 18,129.66 100.00  18,820.10 100.00
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o w

JUUAAIFIULNTRUSINVBILEEN AaNAN A1NA (NWTU) uazUFEmedas (Aa)

W IUN 31 FUNAN

1l 2560 1l 2561 1l 2562
I TalY ERH AU ERH AU ERH

wiAuLAzAIUIR ARt

ﬁuﬁjﬁmzamzummmﬂumiﬁu 1,650.00 9.55 1,380.00 7.61 830.00 4.41
ﬁw’jﬁmtmzﬁfmmuﬂﬂaﬁ'lﬁm%mﬁu 160.00 0.92 - - - -
Enuiinnaduazdnuiiau 924.02 5.35 1,143.42 6.31 982.01 5.22
melfAgriudaminfideimuaiuglunid 9.17 0.05 9.17 0.05 9.17 0.05
Sufiuszazenafidedundnszngluniid 66.70 0.39 300.00 1.66 - -
v 165.39 0.96 155.59 0.85 115.83 0.62
sonuTAUNYUITEY 2,975.28 17.22 2,988.18 16.48 1,937.02 10.29
Rufiiuszazennanypeaflfaadesiu 1,700.00 9.84 1,760.00 9.71 2,594.40 13.79
nazgnyiunadselaadnidnaeu 384.97 2.23 520.12 2.87 551.45 2.93
PelfAgFuaamii 125.10 0.72 115.93 0.64 106.76 0.57
viiaulueay 19.23 0.11 19.24 0.10 15.43 0.08
sonniaulivyuda 2,229.30 12.90 2,415.29 13.32 3,268.03 17.36
soanilay 5,204.58 30.12 5,403.47 29.80 5,205.05 27.66
FINRIUVRIA DAY 12,074.82 69.88 12,726.19 7020  13,615.04 72.34
saunAuLazdIurasiatiy 17,279.40 100.00 18,129.66 100.00  18,820.10 100.00
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o a

o < < a v a4
Q?Jﬂ’]l‘i‘ll’]ﬂnﬂl.ﬂﬂLﬂﬁ“l’i’]ﬂ‘ll'ﬂ\‘i‘l_l'i'lelﬂ ARNNN ANA

(NUNTU) wazUIENE

AUl Fugaiun 31 sunAx

1l 2560 1l 2561 1l 2562

AULM SREA AULN Sasay AULY SREAE
alfainnisane 16,928.47 9815  16,647.02  98.25 16,863.74 98.42
eflEau 318.24 1.85 296.85 1.75 270.64 1.58
sauaela 17,246.71  100.00  16,943.87  100.00 17,134.38  100.00
Funuane (14,150.92)  (82.05)  (14,263.56)  (84.18)  (14,443.47)  (84.30)
Aldana lunisanenaziisung (1,316.20) (7.63) (1,372.02) (8.10) (1,406.57) (8.21)
FaNAT LN (15,467.12)  (89.68) (15,635.58)  (92.28)  (15,850.04)  (92.50)
douutinnlsan Juasmului B 272.02 1.58 7113 0.42 255.90 1.49
mlsnausunumenisduuazmsdula 205161 11.90 1,379.42 8.14 1,540.24 8.99
Fununienistu (74.36)  (0.43) (78.74)  (0.46) (79.39)  (0.46)
AnlananERuls (305.49) (1.77) (252.24) (1.49) (257.80) (1.50)
flsuaamadule 1,671.76 9.70 1,048.44 6.19 1,203.05 7.02
douiiduzesdaulf@eilifiswnanaunu (9.57)  (0.06) (10.47)  (0.06) (7.60)  (0.04)
fnlsgns 1,662.19 9.64 1,037.97 6.13 1,195.45 6.98

AUNSEURNUAATINYDILTEHN ALaNNN

o a

AINA

(NUTU) WazLSENsas

) o a

2 .
o o

A5UL AUFAIUN 31 FUMAN

q

1l 2560 1l 2561 1l 2562

AULN AULN AULN
Ruangnsd lfunainianssuaiineu 2,455.45 2,478.04 2,013.25
Ruangnd 1l lwianssuasu (1,349.86) (1,375.10) (1,757.92)
Ruangns 1l luianssudnmdu (680.20) (599.11) (408.17)
l:‘iu@ﬁ]LLﬂzinJﬂﬁi‘LﬁﬂULVi’]ﬁuﬂmﬁNﬁWu(@ﬂﬂﬁ) 425.39 503.83 (152.84)
Ruanuazmanaiauwintfuan m Susull 310.87 736.26 1,240.10
Quaauazsenaiiausinitiuan o SuRuil 736.26 1,240.09 1,087.26
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ARTIRIUNNNITRUNATY AT LILNTRUTINTRILZEN ALaWRT 41700 (Wwey) wazLStndas
s Jufl 31 SunnAN 2560 2561 WAL 2562
1l 2560 1l 2561 1l 2562
ANTIHIURININARDY
fnsdauan naaed ' (W) 1.81 1.93 2.95
FRINEIUANINARBINNITT * (W17) 0.57 0.72 0.99
ARIFIVANNARDINTZRARUAR ° (W) 0.80 0.83 0.82
ﬁmswdqumuﬁmu@nuﬁmiﬁw “ (i) 17.78 17.11 18.54
sruzaiuwiia () 20 21 19
fnsdounyuReuguAIALae © (W) 70.75 66.25 69.01
?xﬂmmmﬂauﬁﬁmﬁﬂ (5w 5 5 5
ﬁma‘%ﬁ'qumuﬁauﬁ’mﬁﬂwﬁw ® (i) 20.43 18.03 17.94
srezINa TR ° (1) 18 20 20
Cash Cycle () 8 7 5
ARTFIUUEAIANNRINTDlUN5YiNA s
smsnnlsdudin (%) 16.41 14.32 14.35
am3nnlsannnisaiings % (%) 12.12 8.29 9.13
fR3dauRuanfianiIninnle (%) 119.70 179.64 130.71
amanrinlagns " (%) 9.64 6.13 6.98
fnsuanauuNLENatu " (%) 14.55 8.37 9.08
ansdunanslsz@ansniwlunisantiuau
BRTHUARALUNUANAUNTNE *© (%) 9.94 5.86 6.47
ARIHARALUNUANEUNTNENT T (%) 24.86 18.97 19.62
BRPINIUHULBIRUNINE ° (1117) 1.03 0.96 0.93
AngIdauIATIzRUlaUNENIaNS R
Sanmdnmilausiedaurasiediu © (wih) 0.43 0.42 0.38
ﬁmmzﬁ'muiﬁuﬁﬁmimﬂﬂLﬁ”ﬂﬁiﬂz‘iqummﬁjﬁ@ﬁu 2 (19in) 0.30 0.27 0.25
FRIdruANaNLNTIENsT AN 7 (") 22.22 23.09 19.27
RP14IUAINAINNIDT1TTNTTENAL 7 (117) 0.19 0.24 0.25
ansnsanaRuiuna * (%) 117.46 81.13 N/A *
* ghgnnsaneRulunadl 2562 iyu@giﬁumiﬂmmmm@ﬁmnﬁﬂs:‘gum Trygitiatiu tsvandl 2563
uuuuamsensieyailszand 2562 (uuu 56-1) i 139



‘ I U3EN ALANNA [1NA (NUNTY) #7uh 3 FIUENTRULAZHANTALTUU

UNLLUB):
1) gmandauaninAses = AunineduyuReu / MHAUNWALY

a

2) gnsdIuaANINAREINELIET = (RUAALAZINENIITELWINRUAR + RUaudansn + gnuiiniafngns)
IMBRUNH WY

3) ARIAIUANINARBINTZUARUAR = NITUARUAAAINNITANTWNL / URAUUNUNLULRAY

4)  SRIduuNURUgNUENIIAN = ANUgVE / gnulnsAnneuniiasdbiavgny + AARuFUNI9AN (1eAt)

5) srznaniuuiliads = 360 / SRy WRELNUENIIAN

6) dRIduUNUNEUAUAIAUNAS = Fuue / AuAAAe (10AL)

7) srazna11ngduAeaY = 360 / SRdrunyuRLuALAIAdLNRS

8) damIAIUUNUALWAIMTNIAN = Funuang / 1IRTNI9AN (1eAn)

9) sraza1EnIyUliedt = 360 / SRsdaunNLBRuEIUEn1gAN

10) Cash Cycle = 52a1219a W ALWRLAAY + T28ZnANUNeAUALRRY - T2azIa1d1Ieutiiads

11) gh9nrinleduiin = (Anlesdusiu/ 2184%8) x 100

12) 8m31ninlsannnisaitineu = (A lsannnieaniiuanu/anegus) x 100

13) §RduRuanfani1snInle = (NFzua RUdAaNNN13ALTEWINY / AN1397NN19ANLTEEN1) x100

14) dmsnnlagns = (Mlegnd/91elfisan) x 100

15) dhsmaneuuugNetu = (Mnlegns / douaesidetiu (1948)) x 100

«

16) BATINARDLUNUANMNAUNINE = (ﬁﬂ?ﬁ;‘w’% / AunFnedaan (1eae)) x 100

|
a 1 =)

17) BRIUARALLNUAINAUNTNEDIIT = ((ﬁﬂ?ﬁ;‘wﬁ + ANEENIIAN) / FUNINTDN29gVa (1@A8)) x 100

18) 8RIINIUNUIBIAUNINE = s8ld993 / Rundnsisan (1eas)
o ] dya 1 1 v £ d”n ] v £

19) RsN@IUNHAUARAIUIBAED AU = NUAUIIN / dIULBINaNU
o | JR AR P P P PR AR P g \ P

20) nsnduniidunin1sraenilamediutegnei = nildununiseaenils / dauredenaiu

21) 8MINFIUAINAINITDTNTZABNTE = (NILHARUAAIINNITANTELNL + AanideansaInn19an ke
+00#)/ panidangaInNNIIALHR LAY AV

22) 8RINEIUAIINAINITAENITENITEYNAU = NITUARUAARINNITANTHUINY / (M998 975 2URAU + T181a0¢)
asnu + ToAuning + Juifuuaang)

23) ansnTgang Rutung = (Rutfuna / ﬁ"u”l,izgm%mmm%‘fﬁumww:ﬁ@m?) x 100
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15. ﬁ'mEmﬂLmzmﬁmﬂzﬁgmxmeﬁuLmzwameﬁ‘htﬁumu

151 ansamaasnsaLiugsna

nguEnilsg lannnsmnasmaluil 2562 411 16,863.74 &ruum e 216.72 Fruum sideriuiu
%euay 1.30 ieflouiud 2561 lnaseldanngshaiileliulsgy Wisdu 327.35 druum viteindusenas 4.34
SleuRanfiauiuil 2561

nauUBEME st 2562 41uau 2,420.27 Frunn inAu 36.81 A1uunm visefindenay 1.54
antl 2561 ilesannnauiamilang ldannnisanesaniisdu lnesnainlstubiusenguiemlul 2562 Andu
%euaz 14.35 20eelFannnisnng Wsdudniieaannesas 14.32 lul 2561

nauLBEMSdauuier lsann@uamulusimsanasangandnull 2562 S1uau 255.90 Funn sy
184.77 &ruum sideiinT ez 259.78 a1nt 2561 wananni nquusEmilinlsiauinenden nanidy ni
uaz Aasminglu T 2562 4119t 2,859.82 Arunm LiaAuS WA 201.07 Frunn vieindusenas 7.56
Seweurutl 2561

aniladesine finanaandnediu i lfinguuimilinleqnalull 2562 419w 1,195.45 &vuuw visedaidu

'
a o =

0.95 Uity WisalnAIUTaEay 15.17 AnTl 2561 A1nFuTATIATIIRUNUIBINGNLTEN 4 TUR 31 FuanAN

£ ' £2
=

2562 dRsndrunidusiadsuaesiadiuet luszAuaies 0.38 Win uardnsdeuntduniniszaanidasegous]

fetjuat luszAUANES 0.25 Wi

15.2  HANITANLEUIY

srglaannisunesIN
oA e o 9 o y P o 4 oL

nanLBEnHseldannisanasnlul 2562 a1uau 16,863.74 AL WA 216.72 RIULN ViFRLANTY
3aaay 1.30 Weowaunul 2561 Iaaseliaingsiamaliutlagy Windu 327.35 §1uum isaintiusensy 4.34
WawBeumeudud 2561 uananil saldaingsnaamsdnd isdu 42.94 S ruuim vizaiinduienas 1.37 uay
selFangsianansineionnisulsgl NG 22.03 fuun viseiindutensy 3.11 athslafinu snglfiaingsia
Winaeedng anae 175.60 A1uLW viseanassanay 3.34 WauFaumauiut 2561

Tnaselfiangsiaiiialiulsgd Andlufesay 46.69 gsnaamisdns Anufasas 18.81 ganan fuians

o

and Andutesas 30.17 wazgsnananiiannsudsgy Anduienay 4.33

iﬁﬂlﬁLLﬂﬂﬁl’]Nﬂi$Lﬂﬂ§€ﬁq

srglauAasanEgsNaLag 1l 2560 1l 2561 1l 2562
ANWN uazLFEdan AULN ERERE AULN Samaz | ALY Sauaz
gaﬁmﬁ”a”l,rm,ﬂsgﬂ 7,554.13 44.62 | 7,545.44 45.33 | 7,872.79 46.69
@ﬁ‘ﬁ“]‘mﬁﬁiﬁm’i 3,379.98 19.97 3,129.01 18.80 3,171.95 18.81
gsnarh S dduaz

ﬂ%quﬂqg@lﬂiﬁ 5,167.70 30.53 5,264.13 31.62 5,088.53 30.17
gInaNans e suLlagy 826.66 4.88 708.44 4.25 730.47 4.33
s1glaann1sanasau 16,928.47 100.00 | 16,647.02 100.00 | 16,863.74 100.00
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gsnalaliulsgyl

Tt 2562 e lfangsiataliugegy Usznevfaasaldainnisdseanseliulsgluaziielian deean
nadentialifnusls uaznismetudiulianluszing lull 2562 gaianeliulsgUiiseliandudadanbenns
46.69189518 lHanN1s118990 Tnanguisdnilanalfaingsiaiialnudsgaiuau 7,872.79 Rrunn 1indu
[ 327.35 AuLm visalinAWsenar 4.34 WawBuuiaunull 2561 aanfiunndieanniedeniielidnust
o & = i o &
WNTW wazsAeTudaninlulssimaiaau

uanani nguLTEMATIN e aseen@ud1ie liulsgaiuan 34,400 61 WNTB 1,700 AU vigainaL

Saaaz 5.20 a1n1l 2561 daulvniudvaniiunndeaan@udn inanududslldszmaau

CENLQLVREY: (b

salfaingsiaemnadnd dsznaudaaaeliannnisznaeinnsdndun eauistan uazeainsfis gana
amsdniianalifndudndiuiesas 18.81 1e9malfiannnisaason lull 2562 nquiBEniisnaliainnisane
21M194RF AU 3,171.95 AU INKAU 42,94 Frunnn viselindubesas 1.37 WefFauiiauiut 2561

selfaingsfiaanednsninaudaulunguiainaeliainnisznaemnslan iinawesas 17.20 e
wWeaniauiut 2561 arnsunmanaemnsdaniindu wananni sgldainnisanaenisfis innauiesas 9.06
= = o Yy a & | = 9 v o >
WeuFauiiauiud 2561 an1anangemsfiaing atalsfiau seldainnisaeeinsdniun anasiensy

4.95 WanFaunaunutl 2561 antBuinianganndniunanas

genarhIuALIAn

neliangsiavhinanedng dalunjananagldanmenelidelFiiuim GFN (s uaz
meldanmsmegniiliuinaaselszmeuasulsznd gnarfndaednifing i dudadanienas 30.17
gaenelEannisanasan lull 2562 nquiiiniiangliangsnarafuidaedad Sauau 5,088.53 §1uum anas
175.60 A1uL viteanadiesas 3.34 WeuRuuifeusu 2561

Tnameldannnisnglnideliiursem GFN lull 2562 anadtenas 9.34 WeuBauiiausuil 2561 a1

1BununsnazsAns lniiaanas

genandnAnTaImsuwleg

mﬁvl,ﬁmﬂ'qiﬁ@mmil,l,ﬂigﬂmﬂLﬁ”ﬂri 11annsae@uAn lnsentn meﬁmﬁmsﬁfaﬂmmﬂigﬂmmfjﬁa
Inlunnanaludszma Andudndansenns 4.33 aaemeliannisanasan lutl 2562 nquiBEmiisgliainnis
MeudRTuTeTusga L 730.47 ruunm iy 22.03 S sideifiniienas 3.1 WeuRuu ey
Ut 2561

melFanngsiansulssludl 2562 isduanmaneeemsudsglanielilulssma disdibenas

9.90 WaufFeumeunull 2561
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Funuanauasiletusiu

N Enilunumnamalul 2562 §vuan 14,443.47 Sruum i 179.91 Sruum vseiiaduenas
1.26 anil 2561 luaniitnlsdusulul 2562 41uan 2,420.27 &ruum Wiy 36.81 1uum visefindienas
154 anndl 2561 esannguidnine lFanmssessiisdu

naNLBENNdnsdusiuyuanalull 2562 Andubenay 85.65 2895 elAaINNsE anasdntiaganias
oz 85.68 Wil 2561 luanusighsinlstusureanguuinlud 2562 Aniuserar 14.35 veeuliannisng

WNTLANTatansasay 14.32 Tl 2561

selaau
Tutl 2562 92 liUAINGNLFENTA1UI 270.64 RAULIN AAAIAIUIY 26.21 AIULIN YiTRARAISREAL
8.83 anil 2561 Inemelfaunanasdaulnniunaniuaunin. 19 nianas s ldauaeanguisimlul 2562 An

wWhibasay 1.60 ve9maliannnisune anasdntiesainsasas 1.78 Tuil 2561

A ldAnglunIsneuazLEINg

Tt 2562 nquiEENHA 1A TuN9218UATLENNIIINAIWIU 1,406.57 AL duduau 34.55 §1u
v viseiisdusesay 2.52 ant 2561 TnuAn e lunismneauaziivnsdaulve) fisduannaaaayuanninln
FeuRunfiauiudl 2561 Aldanelunismnausziivisvesnguiismlull 2562 Anidubenas 8.34 2eselFan

A9 INTBIANTasaNNTasa 8.24 luil 2561

dquuiiamlsanRtuamulund g

Tut 2562 dauutiinlsarnRuamuluiizEmsounuitdouliiduresnguidimidauausan 255.90 41
U iRBuduaU 184.77 Sruunn viteuiaTibenaz 259.78 aantl 2561 TnanganAimildauutisinlefisduan
U3t unppd W weiawa (Uszinalng) a11in (McKey) Haauutiannlednuan 253.39 &ruum A us1uan
111.20 &ruum sideiudusanas 78.31 aanil 2561 Tnaflanwmamanannmdanisuanlniusgusegniiiiniy
yeslseeuudsguvialud

uenani 135 Aenitn T (szindlng) Sain (GFN) Teldauutienalssuon 2.51 &ruunm it
31U 73.49 &ruunm viteuisdienay 103.54 aantl 2561 Tneflanmemanannsianensdudauliludszna
sy

AUNUNINNITINUY

2

v a U a o % dy 1 Y o o a dl dl
mumum\immmmﬂqmumwﬂ?:ﬂ@umﬂm@ﬂL‘umw”luﬂmmuumm\mummﬂ@‘wmmmm Tudl 2562

q
' v

' a v Ay a o % QI dy < _ v o 1% ! a KR 9y
NANUTEMAFUNUNINI9RU [1U9% 79.39 F1uum INNTUANTREAIWIN 0.65 R1ULW visaifinTufetas 0.82
Waaudul 2561 lnadnsaenideedaaasfiuunianisdulul 2562 Aadutenar 2.32 Windwantiasann
3aaaz 2.29 Tull 2561 fiununienisiureanguizenlull 2562 Anubenay 0.47 1993 eliainnisany asnain

1l 2561

wuuwaaeensieyatlszand 2562 (Wuw 56-1) i 143



i I U3EN ALANNA [1NA (NUNTY) #7uh 3 FIUENTRULAZHANTALTUU

AlganamERuls
Tt 2562 nguusEmAAflEaan 1 HRUlE 41191 257.80 F1uLn IHINAIU 5.56 F1ULN ViFRLNNIY

Saeaz 2.20 WhauiauiuA A #Eulalul 2561 aauau 252.24 duum tnadanmnainanldeananidu

IHsamninydiNudu WenFauauiull 2561

flsgns

lufl 2562 neaiAEnARlaqy3 1,195.45 &ruuam sideRnidu 0.95 L msediy RNAuSIWIL 157.48 &1
v viseifindiienay 15.17 aani) 2561 Saiiuanissnifiuauinlsgud S1wan 1,037.97 Fuunn laefanmeman
anmeliannisnamaiiaiu sazdauuirinlsanRuasuluidmsaiaiy @euRoudouiud 2561 inls

arsreanquiimlul 2562 Anwienas 7.09 13 elfiainnisny nuanfenss 6.24 lutl 2561

flsnauiinandan aanils AE wazAAR9MINE (EBITDA)

uil 2562 nguiidEmilslsiewinAden neniy n# uazArFASIMNE S1u9u 2,859.82 E1uLm
indusuau 201,07 Sruunm viseiadibenaz 7.56 iefieuiud 2561 anmsfinguiEdnilsgliannisne
sy wazdauutieinlsannfuamuluEdnsasiiadu Joinl% EBITDA Margin Wil 2562 egjfisenaz 16.96
iaduannil 2561 isesay 15.97

YUag - R1ULN

1l 2560 1l 2561 1l 2562
Anlsannnisadive (EBIT) 2,051.61 1,379.42 | 1,540.24
AnLdaNINANRUNINET 1,216.21 1,263.61 1,303.10
ANFARMUNE 8.55 15.72 16.48
SrlsnewinAnden aenide N uazAdas e (EBITDA) 3,276.37 2,658.75 | 2,859.82
EBITDA Margin (%) 19.35 15.97 16.96

ARTINAADLUNUETANY
Tutl 2562 nquiisEMAS R Nana LNl faiunsasay 9.08 InTwANtaganFasas 8.37 lull 2561 a1n
dszAnsninlunisvininlsfiiaau luanieilsc@nsnwlunislddunindlinnmelianasidniias uaziinonu

iReNanadLANTas ANl 2561 Fail

DuPont Analysis 1l 2560 1l 2561 1l 2562

snauanavunuiiadiu ' (%) 14.55 8.37 9.08
ansnnlsannnisanfiveru ' (%) 12.12 8.29 9.13
RIINNIUYULRAUNINE ° (Wn) 1.03 0.96 0.93
”f;@lmmml,?i'm (Equity Multiplier) (tv11) 1.46 1.43 1.40
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153 FIUSNNNNTRULASANNAINITO IUNITLTUTNIWERY

Aunsng

o1 Auil 31 fuanau 2562 NANUTENHAUNTNEI9NA1U 18,820.10 A1uu1n tsenaudiag Auning
WAL 5,713.54 &1uunn Anduiesas 30.36 1998uningson i 21A17uazgLnsnl 9,038.06 &1ULN AR
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