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Audit Committee's Report

To. The Shareholders

The Company's Audit Committee comprises three independent non-executives directors, namely Mr. Chaiwat

Atsawintarangkn as Chairman, Mr. Chalie Dithaluksana and Mr. Chokdee Wisansing committee members. Their main

duties and responsibilities, as assigned by the Board of Directors are to review the accuracy and sufficiency of the

Company's financial reports, to ensure adequacy and effectiveness of the Company's intemal audit and internal control

system, to ensure the Company's compliance with related laws and regulations, to ensure sufficient transparency of the

Company's disclosure, and to select and recommend the appointment of the Company's external auditors and their fees.

During the year 2016,tbe Audit Committee held 6 meetings. The following major issues were discussed:

l. Review of the quarterly financial statements as well as the annual financial statements and consolidated financial

statements of the Company and its subsidiaries, priorto submission to the Board of Directors, the Securities Exchange

Commission and the Stock Exchange of Thailand. After due consideration and discussions with the extemal auditors

and management, it is the opinion of the Committee that the above-mentioned financial statements are presented fairly

in accordance with generally accepted accounting principles and sufficiently disclosed.

2. Review of the disclosure of the transactions with related parties or other transactions which may involve conflict of

interest-

Review of the compliance of relevant rules, regulations and laws; and follow up the compliance of the intemal process

and systems which have also been modified and improved.

Evaluation of the sufficiency and adequacy of the Company's internal control system and the audit of the external

auditors. Discussions with the extemal auditors on findings and recommendations that would help enhance the internal

control system and the efficiency of the Company's operations. The committee believes that the Company's intemal

control system is adequate and appropriate.

Review ofthe appropriation ofthe organization, scope ofduties and responsibilities as well as the charter ofthe internal

audit office and the internal auditor's audit plan.

Conclusion on the Audit Committee reports and recommended to be presented to the Board of Directors at every

meeting of the board.

For the year 2017, the Audit Committee has recommended to the Board of Directors to nominate Mrs. Chaovana

Viwatpanachati certified public accountant registration No. 4712 or Mrs. Wunphen Ounruen certified public accountant

registration No. 7750 or Mrs. Pomtip Amornchailertpattana certified public accountant registration No. 9589 of

PITISEVI & COMPANY to be reappointed by the shareholders as the Company's auditors.

w/s
Mr. Chaiwat Atsawintarangkun

Chairman of the Audit Committee

On behalf of the Audit Committee
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