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13.1 msaslaunsiusu
aanagiuga suilsnany wssunssuauan 3 Tisuan Suge o Juil 31 Sunew @il
NUNITUITIN
38013 2556 2555 2554
AU % FIUUIMN % amuIm %
wae
RudauaznemMsiisusm&uan 2,997 13.79 1,479 7.49| 1,581 17.90
ani‘:msﬁwqw% 3,673 16.90 3,685 18.66| 4,077 20.36
duAaundagnd 40! 0.18 49 0.25 70 0.35
Funswevauisu 8,260 38.00 7,284 36.88| 7,420 37.06
Husanu 23] 0.11 23 0.12 23 0.11
#du 95 wazgunsalgnd 12,904 59.37| 11,739 59.43| 11,573 57.80
dumwelaivauiiouay 73 0.34 69  0.35 74 0.37
Funswesan 21,733 100.00| 19,752 100.00| 20,022 100.00
Lﬁuﬁ'ﬁmmsgumnﬁmmi 983 4.52 487 2.47 547 2.73
Wi 2,637 12.13 2,656 13.44| 3,009 15.03
wﬁyaquuﬁﬂu 6,667  30.68 5,868  29.71| 9,487 47.38
Quidussezen 2,352  10.82 3,594 18.19| 1,792  8.95
wiiausIw 9,264  42.63 9,689  49.05| 11,468 57.28
vguammﬁﬂuﬁaanuam%am‘hsmé"a 3,569 16.42 3,622 18.34| 3,622 18.09
M lsszaniivnassua 714 3.29 614 3.11 507, 2.53
mlsazandaliloanass 7,075 32.55 4,761  24.10| 3,344 16.70
duesiauy 12,469 57.37| 10,063, 50.95| 8,554 42.72
auim lszanu
NeldnnmaneuasmIuims 11,123 100.00| 10,369 100.00| 9,498 100.00
selasu 137 1.23 132 1.27 85 = 0.89
Helasu 11,260 101.23| 10,501 101.27| 9,583 100.89
AUNUBUAZUINS 4,475  40.23| 4,686, 45.19| 4,638 48.83
emlgnalumsme Msusos uazmsuims 2,563 23.04| 2,372 22.88| 2,504 26.36
nanunnmaUFulaseadanil 0 0.00 0 0.00 321 0.34
7nm‘vguﬁawLﬁmﬁumnmiﬂ%’ﬂﬂsqa{wwﬁ 0 0.00 35 0.33 104, 1.09
MANUNNNMIADEANYBIFUNTNE 15 0.14 37 0.36 17 0.18
mmvgumnmswwL‘Euamuiwé'nw%'wsl‘fiamﬂ 0 0.00 0 0.00 12; 0.13
wi‘rmﬁngzyuawﬁgcy 207 1.86 380 3.66 172] 1.81
mlFhamemsidu 312 2.80 404 3.90 468 4.93
mls(anu)ans 3,003 26.99| 2,028  19.56| 1,073 11.29
AUNFEUAIUER

Quaagnslananianssudiiivnu 5,625 4,616 3,143
Quaagnsnn(lgluTu)fanssuamu (1,566) (1,795) (2,315)
Quaagndldlulufanssuinmiu (2,541) (2,923) (1,166)
L’ﬁuamLLaxswEJmiLﬁmJwhﬁuaml,ﬁu?iyu(amaq)qw% 1,519 (103) (339)
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57873
2556 2555 2554
anEIUNININAGDY (Liquidity Ratio)
AN IUTMNAGDY () 1.24 1.24 0.78
ﬁmswdauamv\mémmgm%’; () 1.13 1.03 0.64
DAFIUTMNABDINFLUFIUTR () 0.90 0.60 0.36
samaumuisugnviinisim (1) 3.02 2.67 2.39
szﬂmauﬁuwiaﬁ'ﬂ ¢ 119 135 151
20N IUNYUTEUTUAAUNAD ) 101.20 78.55 25.61
SzeznANeFUMIRAY W) 4 5 14
ﬁmswdaquuﬁﬂutﬁmﬁ () 1.69 1.65 1.45
SEBEMBNTEN ¢ 213 218 248
Cash Cycle (M) (90) (78) (83)
anEIUUEAININEINNI UM IS (Profitability Ratio)
Samlstusu % 59.77 54.81 51.17
aamlsnnmaaiiuau % 29.68 24.28 15.45
Sanilsau % 1.22 1.26 0.88
dandiutudanamsinmls % 170.41 183.34 214.20
aanmlsgndaanglasu % 26.67 19.32 11.19
BOTIHANDUUNULD DU % 27.31 20.68 13.12
ansauuanslssinsaiwlunisadinan (Efficiency Ratio)
DATINANDULNUIINTUNSWE ) 14.83 9.68 5.32
DATINANDULNUINTUNSWE DS () 40.32 31.11 26.24
AN INYUVBIFUNTNE ) 0.54 0.53 0.49
30518113 1A518HUleUIeN19n153% (Financial Policy Ratio)
sandunilaudoduusiou (1) 0.74 0.96 1.34
Sasduanuansatstaands () 20.35 13.45 7.80
NNFUANNANINTONTEMTLUNWU (Cash Basis) () 1.42 1.12 0.94
% Growth Ratio
Funswesu % 10.03 (1.35) 3.73
Wilgusw % (4.39)  (15.51) (3.79)
Nelannmsnewazusng % 7.27 9.18 (1.33)
A namiinau % 8.04 (5.27) 9.36
ils@anu)gns % 48.02 89.13 61.69
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14. MmANHuazAasuIguaita3nn15 (Management Discussion and Analysis: MD&A)

AN

luthgiuanuasyinmh  wezmadulasgimnsslaamumaluladszuuiaiaiedumnssiilo uaznaluladisu
msdeansldwdndimamsdiiiuiin  maduiugsia  uazmsdemsuasauludsanaganning  tagiiudly
sumasiiiamlandnnuinn uasadetededinuaaularl (Social Media) Tdnmafvinngmsafsasmaidanda ms

IS

domssvhayanalulandumedife  Tesjaiuluiimsahmueueeulod  Sumedifiadenmefuuvdiuins
wisily wanwasudayaiilvgiigalulan onanlsslamfnasianssy viaanuaulammz@asiiuwasdiu Usznaufy
maihguszmanasugiaandeu (AEC) lull 2558 wauwanniassghauasdiauuwiandaiiil 11 Sujaniulins
advayuuarduasumMslddumasiioanudmg loswmwmzlumamsinm azfidicheldamedumasiiinanudig
@uladaan  wenniu  wlenemasglumsialidn@euldldufivdens  asildndheduasuenudaimsld
sumasifinnnuigilivenelinissna

vitn  WuwilslugusznaumsnelugflugsialivimstumedifiornudiguhulasdeTnsauneuiugdaiv
gehdidanmadulagedsuusudiiseides wozilugsznaumsnedelutszmalnefaiumsliuins
dumasiloanumguiunan  Fehliusgnamnsedaasminennslaedniivszandmwlumslivimsgnieu
AUMN wazanmhdadameldda 3BB lusswindl 2556 fiehusn uvdwnlduenamsliudmsaumasifinshu
Taseihelaumthusemenaluladlve FTTX LLfintjugnﬁ'ﬂﬁ"ﬂﬂ (Mass Market) Tusnedanialog@mmzdanionan
TosdsanemusmsBudy 30 Mbps fsen 1,200 UnabLiau (Lﬂuinmduﬁ%umimﬂmnSmswﬁwu‘%nﬁﬂnﬁﬁ
2,490 vmaaidan) wazivladulWusms FTTX WiFi seflanududm 10 Mbps ludsnianan laguSenaai
*u%msé’qna'nuaﬂmnax‘zj’amﬁugm@nﬁ'ﬂﬁ'ﬁ’uu%ﬁ’wLLé’)é’ﬂx‘lj’amﬁmwsﬂﬁ'@iaLawmﬂ (ARPU) Tnuusenlusinan
Snche uenaniliiaiumsansanmssen@nmslausms (Chum) vsenldisuausmaasnliunglduimslogline
USSR UimstasudansnINgs  wuidulndeaulay (Cloudbox)  USMISuzasIBMSINsnasu
dumasifionnuiigs (CloudPTV) sandsusms wiki Wiungnddsldusmsdumesifinanudiguesdimbu 1 1

lusdwashmnugldusmsdumesitiovasdtn  deasdulaisdudadios  Taeludl 2556 Sunugldudns
dumasifiavasuiEninnuiialiugns 210,852 e W o §ull 2556 Jldusmsdumesiiiovasuduniisunu
maulszanm 1.4 e dawalinelavasnguuinlull 2556 deaudulauinduant 2555

uaﬂmnﬁy'uu%ﬁ'wﬁqmu‘[amﬂlumsmmué’fﬂamwmwwxwauwiaxu%ﬁ'ﬂuﬂa:mﬂ'ﬁmﬁ'u (Synergic Strategy) Wagan
anuhufessrhaiulussdnadanaiiilissansmuwlumsinuzasudsnlundugeiu laninseanduny
s ldelumssuiivnusme g Iafluethann  diuldanenusnselumsinilsuesusiniidaumusiau
Saninlsiudy (Gross Margin) 1ud 2556 agiﬁ%’aﬂax 60 wiinguandanas 55 Ul 2555 uaz EBITDA Margin 1udl
2556 giisans 55 Wiinaunniaras 51 luil 2555

nnmsdiiiunagnsaanandiey  hliwadsznaumshuishuinzasnguuidgnmsludnremald  Mlsnnms
diunudulaiazy Bnmamsussudadaznagsia (Economy of Scale) Fwauwalvitlsgnidnadulaiaduld

peeapLiles

WANITAIIIUAIY

Tudl 2556 uUSHMuazUSENdaafimlsnmsaiiunuiny 3,301 dwnm daesusull 2555 Aimlsnnms
Fuiunuinn 2,518 Sunm daduinu 783 dunm viadaduiisiudesa: 31 wasilavinmanuanndan
wanuasuzasudtndasinny 7 duum Hsewiladeasgauasuilgyinny 207 Huum nenunnmadasem
Funindiu 15 $uum 5Mmanems Deferred Tax MnmsUitamunaspumstadatiuil 12 Gaemicule
Fefwoaduldlull 2556 w70 s Huwaliuiinuasusimdesiimlsgniussal 2556 $uou
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3,002 dwum iaisunull 2555 AR lsgndiuaun 2,028 awum mlsgndiinduy 974 dwum vsadadu

WNUSDESY 48

¥i2E  IUUIN

8657
578173 2556 2555 ,
waguuiad
mlsnnmsmiinany 3,301 2,518 31
ls (onu) Nnsanuanasuiuanealszing 7 71 (109)
mmnuﬁ'maﬁ]xLﬁmﬁumnmiﬂ%’u‘[mqﬁwwﬁ - (35) (100)
MANUN IR DEAILBITUNTNE (15) (37) (60)
wfrmé'ngtyuawﬁgmu (207) (380) (46)
wansenuMERULle (70) (109) (36)
ils(anu)gns 3,002 2,028 48
f‘iﬂi(wmnu)qw%daﬁu (v ) 0.42 0.28 50
uamseLivuLanmNUsEANTaINgNGINY
nam s niiunuLenmuUssianeaInguginalull 2556 uaz 2555 Hueail
g : SIUUIN
alaTon
Fousunlunsa 8697
2556 2555 q
wasuuad
panaliusnsdumasiiinanindige
1. USHn 3Ue usaauuUd ne (Nrzw) 65 116 (44)
2. USH n3UUad Bumasiio S 9,503 7,831 21
I3 9,568 7,947 20
gsnaliuinmslassielnsaunay
1. U 98fiu Fuanau maeeniietud Hiie 26 11 136
2. U3t Ine aasdaunud maeaniniiesud ine - 1 (100)
3. USt dawna Winise e 412 417 1)
4. USHY 93U Buwasiue Hine 512 553 <)
5. USHM AUy 9na 163 111 47
6. USHY aded Swuus waiaws 9N 115 121 (5)
7. USH dansn land e 4 5 (20)
73 1,232 1,219 1
93120UIAW) danuuY warNesEUUaassuasInIAIN AN
1. USHn daiiu maeen Fabind e (Mvnzw) 233 1,151 (80)
2. U3 AamNd AaNIR logiud 10 46 36 28
73 279 1,187 (76)
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uanmsaLiivuwanmalszanyaIngugsna (da)
WY ¢ UM

18 la7In
Havsvinlunsa 8057
2556 2555 »
aauuilag
CENLEITEY
1. USHM 80U DUMBTUTULUS TINO (NINBU) 27 8 238
2. U5 wallaw wadimn N 146 135 8
3. UStn N.a.i. Buddles e 1 1 -
4.3uq " 7 4 75
523 181 148 22
FINTITU 11,260 10,501 7

vanegwns : 1)  UssnaualguSyn saiu dumasiusuuua lanasad e, vswn lulud rendiiiedy wasiaaa 100, USHN AaNEIUN
AasUaLsau $1Am, USHN N5 U0 $1Am, USHN e (Usunalne) $1A0

Tale
il 2556 Ustmuazu3tmdasiisnglasin 11,260 dwuum dadautuneldsinludl 2555 %’qafgjﬁ' 10,501 SULUIN
dsudaiiudasa: 7 Tasneazdaavasnslasuniludail

78 : SIUUIN

8097
578175 2556 2555 g
1aauuiag
NelannmImeuazmsuims 11,123 10,369 7
mlsnndasuanildeuy - 71 (100)
nelenneendasu 95 32 198
Neladu 42 29 45
FINTITU 11,260 10,501 7

N ﬂlﬁﬁnﬂﬂ'ﬁ“lﬂﬂua%ﬂ'ﬁﬂ%ﬂ'ﬁ

Wil 2556 USEmuaruSEmdasiingldanmsmouazusms Sy 11,123 awnn diadieusudl 2555 %qagjﬁ
10,369 st sdusasas 7 Tessadumaldnnmansuazuimslull 2556 wnangshaliuimsdumasiia
anuTIgeieear 86 InnngInaliuimslaswheaninanseear 11 NNNGINIUIAM  BBAUUY  USZIN
sruvaansuazlnsaunaniasas 2 weanangsnaduq Jasar 1 Meldannmsmeuasizmsusnmanssanyns

' a & w g
naugIna tunsil

%Y IULIN

.. an37
ngugsne 2556 2555 »
waguuilag
ganaliuimsBumnesiilannuEige 9,542 7,873 21
gsnalduimslassdeaninay 1,182 1,202 (2)
FININUIAW BBNUUY UazINszULFDESUAZINSANINAY 265 1,167 "
33090U ) 134 128 5
FINNITY 11,123 10,369 7
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seldnngsialiuimsdumesifioanuigiludl 2556 agil 9,542 dwum wladisuiul 2555 Feneldnnms
MBUAIEMIBEA 7,873 St viariatudasas 21 lasmninugndiliuimsdumadidaemnuiigeiiiny
Wisdu Tos TTTBB ldawnuzmalaseheieliasauaqumslivamsldinntu  isluduzesudmsdumadiiio
AMNTIP (ADSL) uazuimsdumasifiarulasenglaudnbussdiamalulaglmi FTTX  Togludiuwesuims
FTTX W TTTI ldiGaameamsliuimadnanudngugnaml (Mass Market) snndussudidaunnsanil 2556
Tooldlguasamamusmsisudu 30 Mbps fis1en 1,200 UNaaLHBaU (Lﬂuswma'qLa'%umswmmné’mwﬁm’%msﬂnaﬁ
2,490 1NM@BLABY) YMEAUSMS ADSL Tuffeaduudmsvdnuecden il o 5ul 2556 g lduinms
Sumasifiaemuihigeiiinnunsaulsznn 1.4 Huaarne

dmsugsialivimslasehaanmney lull 2556 neldnnmsmeuazuimssgn 1,182 awum aiguiull
2555 Zenalannmsneuazuinisgi 1,202 UM visanatiawas 2

gsfanudom  eanuuy waznessuudemsuazinsannay (System Integration) il 2556 Meldnnmsmauas
uimsagi 265 duum dadieudull 2555 Felinaldnnmemneuszuimsinu 1,167 Huvm wisanasipsa:
77 dlssnmsduineldnnlassimsiagsviediiunsanss  uasdmungugsiadug  naldnnmsmeues
wimslull 2556 ol 134 dwum daiteuiul 2555 Rinsldnnmameuszuimsnu 128 duum dadhy

WNUSDERE 5

s1aldau 9

13l 2556 USENUAzUSENdesiinaldauq $Im 137 dwum Wadlsuiul 2555 Fenelaau e agj‘ﬁ' 132 UM
Aadluindudesas 4 milnaldmalud 2555 lanumlsmnsanuanasuinnu 71 dwumlide mlsnnden
wanuasuiiiedudsnaniiiasnnudindesimsiadagunsadeomataya,/ Insaunay  mufsiimaunldsasan
Wusfinsmagshalusstszmaluanafuialsand  fausimdesldinmstiasiuaudsnnsanuanidsulasms
's’hsmL‘EuLﬁ'amsﬁﬁwﬁyﬁqﬂ'cinl'ﬂuﬂ'cy%ﬁumﬂshaﬂs:mﬂ swdimsinsandnaimnzanlumsulasmsznil
aanariuanaum

mlgie
Tuill 2556 UsHnuazuIENdas Hanldeanmsmiiivnusy 7,038 amum Wadsunull 2555 Fegninu
7,058 Muum aaluanaisasss 0.3 Neazdaae lfnaUsznause

%Y IULIN

378173 2556 2555 snsndeuuiag

mlFhelumsadivau

- GUNUNBUITUIMS 4,475 4,686 (5)
- mlFelumsme msusms 705 733 (4)
- e lFelumsusms 1,858 1,639 13
sy lFelunmsiiinay 7,038 7,058 (0.3)
°Zﬂﬂnuﬁlmﬁ]Lﬁﬂ%uﬂiﬂﬂiiﬂ%ﬂiﬂiﬂﬂ%ﬁﬂﬁ - 35 (100)
mmvgumné’mmamﬂ?{ﬂu 7 - 100
MANUNNNMIADEAYBIFUNTNE 15 37 (60)
wﬁmﬁmxggyuawﬁqnuj 207 380 (46)

i asanmiadu 7,266 7,510 (3)
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- duyumneuszuims Wl 2556 agil 4,475 dwum Weudull 2555 Fdunumeagil 4,686 duum anasias
ar 5 wihuitndesasidunuiisduludumsssuioniineliud nane. ldud msssudisn Uso Fudonifu
nniuluayanannisaanlusaniase: 3.75 sesmalavdninaldhalifiusesas 50 1 Tull 2555 u3tm
dasldtuiinesssuilon USO daudiuil 31 wowmen 2555 fuduan numcsssuiisaluayanaludiuues
TTT1 nnduisslusanaiidiuned duhslusaniesazuesngld sdulsion asmnmsuimsions
wazeuaudunulumslivimaiidunaly sonmlaiudu (Gross Margin) Ssnsduduiingy  Togludl
2556 agiisosnr 60 iinduiladfiBuiul 2555 Geagiidorar 55

- aldFhelumameuazmsuims wazaldnelumsuimsludl 2556 agfl 2,563 S daiisudull 2555 %
ot 2,372 i dindudesas 8 lasnnaldhewinnu dldhedinny sidennmauning ansiien
Tasanuazmssauasumseanad

- vitmdeslddemsnmiiasdaazgames TTTI $u 50 duwm wasdsewmilsdeasgauasuidndasaudn
funu 7 Huum uennniiudinimstuinuiigauasnanuannmsdesmauninduacuiindasnnu 165
Fuum Teglulasang 4 9 2556 TTTI Iddsuulanamansssomilaadoasgamniduifinassdsosdmiu
anuilifiseameisaiu 12 Wowdlu 6 o

- uitmdasldiufinnanunndanuanidsu Suou 7 Huvw
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