
-Translation- 

 
 
 

 
 
 

Annual registration statement  

  ((FFoorrmm  5566--11))  
 

As of December 31, 2015 

 

Electricity Generating Public Company Limited  

 
 
 
 
 
 
 
 
 
 
 



Content 
  Page 

Part 1 EGCO Business  

 Section 1    Policy and Overall of Business Operation  1 

 Section 2   Business Characteristics 5 

 Section 3   Risk Factors 38 

 Section 4   Operational Assets 44 

 Section 5   Dispute 47 

 Section 6   General Information  

 

48 

Part 2 Management and Corporate Governance  

 Section 7   Securities and Shareholders 61 

 Section 8   Management 64 

 Section 9   Corporate Governance 82 

 Section 10 Corporate Social Responsibility 126 

 Section 11 Internal Control and Risk Management 193 

 Section 12 Related Transaction 

 

197 

Part 3 Financial and Operational Results  

 Section 13 Financial Statement 206 

 Section 14 Management Discussion and Analysis 

 

217 

Certification of Information 

 

238 

Attachment 1 CV of the Management and the Control Persons and Corporate 

Secretary 
239 

Attachment 2 The Position of EGCO’s Management and the Control Persons in the 

Subsidiaries Companies 

271 

Attachment 3 Detail of Senior Vice President – Internal Audit 275 

Attachment 4 Other - 

 
  
 
 
 
 
 
 
 
 
 



Glossary 
 

1. Companies 

AE Agro Energy Company Limited 

Alpha Water Alpha Water and Realty Service Limited 

Banpong,  

SK&TP Cogen 

Banpong Utilities Company Limited 

BLCP BLCP Power Limited  

Boco Rock Boco Rock Wind Farm Pty Limited 

BV New Growth B.V. 

Chaiyaphum Chaiyaphum Wind Farm Company Limited 

Coop New Growth Cooperatief U.A. 

DGA Diamond Generating Asia 

DGA HK Diamond Generating Asia, Limited 

DGA Thailand DGA Thailand B.V. 

East Water Eastern Water Resources Development and Management 

Public Company Limited 

EGCO, Company Electricity Generating Public Company Limited  

EGCO BVI EGCO International (B.V.I.) Limited 

EGCO Cogen EGCO Cogeneration Company Limited 

EGCO Green EGCO Green Energy Company Limited 

EGCOM Tara EGCOM Tara Company Limited 

ESCO EGCO Engineering and Service Company Limited 

Evergreen Evergreen Power Venture B.V.  

GCC Gulf Cogeneration Company Limited 

GEC Gulf Electric Public Company Limited 

GEN Gulf Energy Company Limited 

Gen Plus Gen Plus B.V.  

GIDEC GIDEC Company Limited 

GIPP Gulf IPP Company Limited 

GPG Gulf Power Generation Company Limited 

GPIQ GPI Quezon Limited Company 

GPS G-Power Source Company Limited 

Group companies, 

EGCO Group 

Electricity Generating Public Company Limited and its 

subsidiaries and joint venture companies. 

Gunkul Gunkul Engineering Public Company Limited 

GYG Gulf Yala Green Company Limited 

Kalilayan Kalilayan Power Holdings Inc. 

KEGCO Khanom Electricity Generating Company Limited 

Klongluang,   

TJ Cogen 

Klongluang Utilities Company Limited 

 

Mauban Mauban Holdings Company Inc. 

MAPCL Masinloc AES Power Co., Ltd.  

Masin-AES Masin-AES Pte Ltd 

Millennium Millennium Energy B.V. 

MME PT Manambang Muara Enim Company Limited 

MPPCL Masinloc Power Partners Co., Ltd.  

NED Natural Energy Development Company Limited 

NED Wind NED Wind Company Limited 

NKCC Nong Khae Cogeneration Company Limited 



North Pole North Pole Investment Company Limited 

NTPC Nam Theun 2 Power Company Limited 

OPDCI Ogden Power Development Cayman, Inc.  

PEPOI Pearl Energy Philippines Operating, Inc. 

PP Phoenix Power B.V.  

QGC Quezon Generating Company, Limited.  

QMS Quezon Management Service Inc. 

QPI Quezon Power, Inc.  

Quezon, QPL Quezon Power (Philippines) Limited Company 

Roi-Et Green Roi-Et Green Company Limited 

RYPP Rayong Power Plant 

SBPL San Buenaventura Power Limited Company 

SCC Samutprakarn Cogeneration Company Limited 

Solarco Solarco Company Limited 

SPP 2 SPP Two Company Limited 

SPP 3 SPP Three Company Limited 

SPP 4 SPP Four Company Limited 

SPP 5 SPP Five Company Limited 

SPPP South Pacific Power Pty Limited 

SEG Star Energy Geothermal Pte. Ltd. 

TEPCO Tokyo Electric Power Company 

TEPCO 

International 

Tokyo Electric Power Company International B.V. 

TEPDIA TEPDIA Generating B.V. 

Theppana Theppana Wind Farm Company Limited 

XPCL Xayaburi Power Company Limited 

Yanhee EGCO Yanhee EGCO Holding Company Limited 

 2. Government Organizations 

EGAT Electricity Generating Authority of Thailand 

EPPO Energy Policy and Planning Office 

ERC Energy Regulatory Commission 

NEPC National Energy Policy Commission 

PEA Provincial Electricity Authority 

PWA Provincial Waterworks Authority 

SEC Securities and Exchange Commission 

SET Stock Exchange of Thailand 

3. Other Institutions 

COSO Committee of Sponsoring Organizations of the Treadway  

Commission 

IOD Thai Institute of Directors 

JBIC Japan Bank for International Corporation 

4. Technical Terms 

Associated Company A company that: 

A) Listed company or its subsidiaries hold 20.00% (twenty 

percent) or more, but not more than 50.00% (fifty 

percent) of its overall voting stock. 

B) Listed company or its subsidiary has influence, but not 



controlling power, over its monetary and operational 

policies. (The company is not deemed to be a subsidiary 

or joint venture.) 

Shareholdings referred to above include those held by related  

persons. 

Controlling Person A shareholder or person who, through its behavior, can 

significantly influence the policy, management and operations 

of a listed company. This is irrespective of the source of its 

authority: through its rights, contracts, or any others. 

Specially a “controlling person” includes, but it is not limited 

to, one who: 

A) Has direct or indirect voting rights exceeding 25.00% 

(twenty-five percent) of the total company votes. 

B) Through its behavior, has control over the appointment 

or removal of company directors. 

C) Through its behavior, has de facto control or undue 

influence over policy, controlling those company 

members authorized to determine management and 

operational policies. 

D) Through its behavior, acts or has the power to act in 

the same manner as the company management. This 

includes those who hold other positions in the 

company, but are able to act in the same manner as the 

company management. 

IPP Independent Power Producer 

Major Shareholder A shareholder, whose shares in a listed company exceeds 

10.00% (ten percent) of the listed company’s overall voting 

shares. 

PDP Power Development Plan 

SPP Small Power Producer 

Subsidiary Company A) Listed company holds over 50.00% (fifty percent) of its 

total voting shares. 

B) A company referred to in (A) holds over 50.00 (fifty 

percent) of its total voting shares. 

C) Is held by another company in a chain of ownership, no 

matter how many number in the chain, ending with the 

company referred to in (B) and 

D) A company that the company referred to in (A), (B), or (C) 

hold over 50.00% (fifty percent) of its overall voting stock, 

either directly or indirectly.  

E) A company that the company referred to in (A), (B), (C) or 

(D) have controlling power over its monetary and 

operational policies, and are able direct and gain interest on 

its activities.  

 

The holding of (A), (B), (C), or (D) is included those held by 

related persons. 

VSPP Very Small Power Producer 

 

 


