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wansznuvesdaswanilasuvesiuasiluanaaialszms (57,511) (7,106) (17,762)
QuaauaznemafisumQuandill 5,932,091 6,952,738 4,332,417
NamsnilyRuan
Aa ) oA Y '
nidunsdnmssenisensalng - - -
N 3o .
nHAUAIMIINMI T FUNS NG5 61,579 119,858 41,994
nilFunaddyanmsiiu - - -
Aa ) y ¥
nidunsdedugumsesniuduasanin - - -
£J
myvoniuiluna - - -
- v Do
SuifumasisSunnuitmsau - - -
- o
Jutlunanane 3,956 3,955 3,954
= Y 99 1 o w
ganilnnmaaueviefuldunyanaluresiia - - -
SmheuamulunigndesTasmsinnavaumiiny
v Aa A4 9 o
mninemsineveeny - - -
A a ' y A = v a
mstenImsswawanilaaenanilaounuituau
luysEnsmuaziamssmiuianile - - -
H '
Auilumadasuanntuauszezdunaziiuamulnddniw 246,351 - -
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31 5UIAN WA 2558

31 SUNAN WA, 2559

31 SUNAN WAL 2560

9MT1EIUAMNA@DY (LIQUIDITY RATIO)

OATIEIUANINAADI m 1.91 2.04 1.75
Sasidmanmaaeanyuiil W 1.67 1.74 1.46
anTIEIUAMINAADINTEUARUAA* m 0.11 0.25 0.21
ﬁmiwﬁaumuﬁﬂugnﬁﬁmiﬁﬁ* i 4.40 322 423
szeznaminay u 82.98 113.72 86.34
f:i"mwﬁaumguﬁﬂum"mﬁ* i 15.92 14.93 16.02
szeznaiEd u 22.93 24.51 22.78
sanauuaaInnNEINsalumsmm’ls (PROFITABILITY RATIO)
asiilstudu % 8.42 13.24 18.25
dasmlsqni % (69.07) 0.71) 517
fj”mmam)mmué’ﬁaﬁ'u* % (49.43) (1.97) 2.90
sanauaaslsgansmnlumsduiiuany (EFFICIENCY RATIO)
AT IHAND LUNUINTUNTNET I * % (30.50) 0.22) 1.79
AT IHAND LUNUNNTUNT NI * % (56.70) 6.09 11.15
SanmanyuvosdunTnd* i 0.45 0.32 0.36
sananimnzsinlanemansiiy (FINANCIAL POLICY RATIO)
Sanaumilauiimszaenidodednuvesdiery m 0.53 0.46 032
Sanamilauded e adderu m 0.68 0.57 0.42
SamdaunnuasaTszaoniy m 3.64 6.33 4.79
FRTITIUANNAMNTOTITZNTZHANY (Cash Basis) " 0.28) 0.52 0.24
ans1msvneRuuna % na na 15.49
Yoyado¥u (PER SHARE)
yamias 3oy M 1.00 1.00 1.00
yamawiFaeu 10 11.86 11.45 10.83
lsgniaoru M (6.61) (0.23) 032
Ruiluradeu 10 0.05 0.05 0.05
on5Im3AuIn (GROWTH RATE)
519 1 dnnmMIAuiiuaY % 245.21 (36.24) (1.97)
mlFaelumsduiiuam % 268.66 (39.60) (6.91)
M lsqni % (13,594.53) 96.31 240.66
Funindim % (12.25) (8.22) (14.50)
Wilausw % (5.53) (17.61) (30.38)
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a J oA \J U
14. MIAATETMazMeBNeverhadnms

oA a J \ 1Y o
Mmesanazmsinnehvesrhadamsdszdi) 2560

USEN s lneg $10a (uvaw)

Revenues 356975 3,113.0 | 356472 -1% 14% 13,661.8 | 13,360.1 2%

Gross Profits/(Losses) 840.0 7531 | 1,061.0 26% 41% 28802 | 34251 19%
Equity Income 102.9 68.4 1295 26% 89% 55625 338.4‘ -39%
EBITDA 617.6 383.0 685.5 1% 79% 20533 | 2,067.0 1%
Net Profifs/(LosseS) (124.8) 256 2770 | 322%  982% (96.9) 6920 814%
Net Profits/(Losses) to TTA (163.9) 491 2373 | 245%  383% (418.3) 5884 241%
Number of Shares (million Shares) 18225 11,8225 | 18225 18225 | 18225 =
Basic Earnings per Share (in Baht) (0.09) 0.03 013 | 245%  383% (0.23) 032 241%
Normalized Net Profi.ts/(LosseS) 2675 -15.1 2539 5% 1776% 4143 550.3 33%

Normalized Net Profits/(Losses) to TTA  167.9 205 2142 28%  945% 326 489.2| 1402%

Gross Margin (%) 23%  24% | 30% 21% 26%
EBITDA Margin (%) 17%  12% | 19% 15% 15%
Net Profit Margin (%) 3% 1% 8% 1% 5%

*Normalized Net Profits/(Losses) = Net Profits/(Losses) - Non-Recurring ltems

wamsauiiualumns
Nl 2560 51e1Aeg 13,360.1 Sruwm Indifeanumamsduiuandlinduaiisasim lsnanii nqugsne
' ' a A o ' a o 4 ' i a
YUFINT0 NGUEINIVTMIUBNIEHI nquEsHuATidmaiionsINEAsT nazngumsaanuay aailu 30% 37%

v ¥ o @ o ) 14 v 4 X o o
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A
FIUTNIINY
41,620
2961
e oo 0
U1V + O 1 3 30028
Current Investments : ¥ o400 Other Liabilities
12,165 6,423 Interest

g,i09 Bearing

Current Assets Debts

Property,

Plant,

and Equipment
Total

Equity

24,495

Other
Non-Current
Assets

As of Dacembar 31, 2016 As of Dacamber 31, 2017

o A o aa v o d 2 2L o
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v a v A . .
NQUEINVVUAINI5O (Shipping)

Freight Revenues
Vessel Operating Expenses
Gross Profits/{Losses)

Other Income

Gains/(Losses) on Investment

SG8&A
EBITDA from Operation
Equity Income
EBITDA
Depreciation & Amortization
EBIT

Finance Costs

Gains/(Losses) from Foreign Exchange

Non-Recurring Items - Impairment

on Assets

Non-Recurring ltems - Others

820.4
663.3
157.1

6.3

43.8
119.6
119.6

99.0

20.6

425

81.8

(240.5)

(7.4)

Profits/(Losses) before Income Tax (188.0)

Income Tax Expenses

Net Profits/(Losses)

Normalized Net Profits/{Losses)

Gross Margin (%)
EBITDA Margin (%)
Net Profit Margin (%)

*TTA held 100.00% of issued and paid up capital of TSG at year-end 2017.

**As consolidated on TTA's P&L

3.6

(191.6)

56.3

19%
15%
-23%

896.3
639.4
256.9

13.1

56.4
213.5

213.5
95.4
118.1
36.2
(5.4)

02)
763

2.1
742
74.4

29%
24%
8%

1,131.9
780.6
351.2

95
0.0
63.0
297.8

297.8
93.9
203.9
35.4
1.0

23.7
193.2
05
192.8
169.0

31%
26%
17%

38%
18%
124%
51%
0%
44%
149%
0%
149%
-5%
888%
-17%
-99%
100%

420%
203%
-87%
201%
200%

**Normalized Net Profits/(Losses) = Net Profits/(Losses) - Non-Recurring Items

26%
22%
37%
-27%
0%
12%
39%
0%
39%
-2%
73%
2%
118%
0%

12480%
| 153%
-78%
160%
127%

3,176.9
2,895.6
281.3
31.7
(02)
2257
87.1
87.1
402.9
(815.8)
1715
(16.4)

(308.0)

(56.6)
(868.2)
6.2
(874.4)
(509.9)

9%
3%
-28%

4,007.4
29193
1,088.1
47.4
0.0
22141
914.4

914.4
364.8
549.6
148.8
(10.6)

231
413.2
51
408.1
385.0

27%
23%
10%

26%
1%
287%
50%
14
-2%
950%
0%
950%
-9%
274%
-13%
35%
100%

141%
148%
-17%
147%
176%
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et Data Summary

4Q/16 3Q/17 4Q/17 %YoY %QoQ FY16 FY17 %YoY

Average DWT (Tons) 53,188 53,188 653742 1% 1% 52566 53742 2%
Calendar days for owned fleet'" 1,921 1,921 1,969 2% 2% 7,946 7,485 -6%
Available service days for owned fleet ® 1,897 1,897 1,836 -3% -3% 7,763 7,296 -6%
Operating days for owned fleet® 1,878 1,878 1,836 -2% -2% 7.713 7,225 -6%
Owned fleet utilization 99.0%  99.0% 100.0% 1% 1%  99.4%  99.0% 0%
Voyage days for .chartered—in fleet 316 316 624 98% 98% 2,690 1,914 -29%
Average number of vessels® ' 23.8 238 267  12%  12% 28.4 260  -12%
Market Rate (USD/Day)
BDI Index 994 1,137 1,509 52% 33% 673 1,145 70%
BSI Index 796 843 977 23% 16% 596 844 42%
Mkt TC Avg BSI 8,317 9,243 10,727 29% 16% 6,236 9,168 47%
Average Daily Operating Results® (USD/Day)
Highest TCE Rate 16,179 16460 18,112 12% 10% 16179 18112 12%
Thoresen TCE Rate™ 6,511 8,288 9,982 53% 20% 5,166 8,469 64%

TCE Rate of Owned Fleet 6653 8152 10173 53% 25% 5,206 8,392 61%

TCE Rate of Chartered-In (141) 136 (192)  -36% -241% (50) 76 251%
Expenses

Vessel operating expenses 3,472 3,648 3,775 9% 3% 3,565 3,620 2%

(Owner’s expenses)
Dry-docking expenses 5687 537 539 -5% 0% 546 542 1%
General and administrative expenses 678 892 985 45% 1% 825 881 7%
Cash costs 4,717 5077 5,300 12% 4% 4,936 5042 2%
Finance costs, net ‘658 572 553  16% 8% ‘626 593 5%
Depreciation ' 1,633 1,506 1,470 -4% -2% 1,472 1,453 -1%
Income taxes 56 33 7 -87% -78% 23 20 -10%
Total costs 6,964 7,188 7,330 5% 2% 7,057 7,109 1%

Operating Results (453) 1,100 2,651 685% 141% (1,901) 1,360 172%
USD/THB Rate (Daily Average) 35.39 3339 3295 7% 1% 35.30  33.94 -4%

*The per day basis is calculated based on available service days.

Note:

1) Calendar days are the total calendar days TTA owned the vessels in our fleet for the relevant period, including off hire days associated
with major repairs, dry dockings, or special or intermediate surveys.

Available service days are calendar days'" less planned off hire days associated with major repairs, dry dockings, or special or
intermediate surveys.

3) Operating days are the available days"” less unplanned off-hire days, which ocourred during the service voyage.

4) Fleet utilization is the percentage of time that our vessels generated revenues and is determined by dividing operating days by
available service days for the relevant period.

Average number of vessels is the number of vessels that constituted our fleet for the relevant period, as measured by the total
operating days for owned fleet plus voyage days for chartered in fleet during the period divided by the number of calendar days in
the relevant period.

6) The per day basis is calculated based on available service days for owned fleet

7) Thoresen TCE Rate = Owned Vessel TCE Rate + Chartered-In Rate

2

5)

TCE Rate = Time-Charter Equivalent Rate BDI = The Baltic Exchange Dry Index
TC Rate = Time-Charter Rate BSI = The Baltic Exchange Supramax Index
HSI = The Baltic Exchange Handysize Index

Dry Bulk Market Index

UsD/Day BDI (RHS)  — TC Avg BSI — TC Avg BHSI BDI Index

'gBE888388

=17

s 2015 ' 2016 : 2017
£
5
5

Dec-14
Sep-17

Mar-15
Jun-15
Sep-15
Dec-15
Mar-16
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Revenue VS Cost Structure (per vessel day)

Owner's expenses m== Dry-docking expenses
mm SGEA = Finance costs, net
m=m Depreciation mmm Income Taxes
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2560 ﬁﬂaﬂﬂWﬂﬂ%MTmﬂﬂﬁﬁﬂijﬂJLﬂaﬂﬂ 28.4 a1 (ﬁﬂﬂﬂqllﬁﬁﬂmﬂumqﬂlﬂﬂ 21.1 A1 UaLs9LY1 7.3 A1) Gl,uﬂ 2559 N

U 1 a3 ' 4 T AA = ' ¥ -
miaﬂmmﬂwiynJuwamﬁ]mmiaﬂawmﬁamLﬁmmﬂﬁmﬁvmummmmzﬁmmmw%’aﬂﬁmaﬂm NI o
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11.98 %

NQuEINIUINMIHeNIBra (Offshore Service)

Revenues 1,662.7 976.0 1,1027 -29% 13% 6,5334 4,886.7 -25%
Total Costs ‘ 1,158.9 798.2 759.0 -35% -5% 48086 3,636.8 -24%
Gross Profits/(Losses) 403.8 177.8 343.7 -15% 93% 1,724.8 1,249.9 -28%
Other Income 47.9 15.0 9.3 -81% -38% 67.4 34.9 -48%
SG&A 23241 181.6 1757 -24% -3% 839.3 752.0 -10%
EBITDA from Operation 219.6 113 1773 -19% 1476% 952.9 532.8 -44%
Equity Income 62.0 37.5 38.2 -38% 2% 4076 1567.9 -61%
EBITDA 281.6 48.8 215.5 -283% 342% 1,360.5 690.6 -49%
Depreciation & Amortization 1546 1205 1270 -18% -2% 5992 5378 -10%
EBIT 127.0 (80.7) 885 -30% 210% 7613 1528 -80%
Finance Costs 315 306 296 -6% -3% 1227 12186 -1%
Gains/(Losses) from Foreign Exchange 04 41 117 3095%  183% 99 369 271%
Non-Recurring Items - Others (144.8) 322 0.0 100% -100% (143.8) 778  154%
Profits/(Losses) before Income Tax 48.9) (75.0) 70.7 245% 194% 5048 1459 -71%
Income Tax Expenses (73.7) (5.6) 74 110% 232% (100.3) 18 102%
Net Profits/(Losses) 248 (69.4) 633 155% 191% 6050 1441 -76%
Net Profits/(Losses) Attributable to (12.3) 208 (268) -117% -190% (2552) (60.0) 77%

Non-Controlling Interest

Net Profits/(Losses) to TTA 125  (39.6) 36.5 192% 192%  349.8 841 -76%

Normalized Net Profits/(Losses) 1696 (101.6) 633 -63% 162% 748.8 663 -91%
Normalized Net Profits/(Losses) To TTA 96.8 (58.4) 365 -62% 162% 433.5 389 -91%

Gross Margin (%) 26% 18% 31% 26% 26%
EBITDA Margin (%) 18% 5%  20% 21% 14%
Net Profit Margin (%) 2% 7% 6% 9% 3%

*TTA directly and indirectly held 58.22% of issued and paid up capital of MML at year-end 2017.
**Normalized Net Profits/(Losses) = Net Profits/(Losses) - Non-Recurring Items
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== Utilization Rate
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" Excluding three non-performing vessels, which is currently in cold
stack.

dmSUFINIYANIE 150 tender rigs 12U 2 §1 FeTiogRoutunuazaniiumsnelduiindoouranils
ganalailagminl1Fnunazegizniesemsueeenly dauSeyanz jack-up drilling rigs dlage $1au 3 &
Y o a Y aw 1 ' = R Y] P A A = 9 ~ A A
Uy autuumelausEnsuuranile Imeasms 15se Tesiveusemasgansiosas 100 11 2560 1199910150
b o o A o A d = Yo ' a = 2 o A ? 2 ' Aa
na 3 &1 audunumeludyannduns ldsumsaeeigludn 3 3 vazesaugadyanlull 2562 Nl ngqugsne

v v [
vimsuenmededouiovay 33.8 luusEniauil uazil Seadrill Limited (“Seadrill”) fo¥uluaiumiaoiovas 66.2
Jd o o Y

#9 Seadrill uazuSHENgesIEN TdguvemsninEnsndannzdvazarenelda 11 wieudeumuns

Vulaseadalusgiindaludonsumeu 1 2560 Wil & Togiiu v wiluazuiindes i g uvefivindning
s Ed

v 2 ' v
fanan uazldsudesniudinsuazmsealdansiGonieannmsaaiatiseniilan ameldratudumeni nail
Y
manusEnswil Tasdm vgjez lu'ldsunansznuannsal Seadrill Aanat”

a o g A
néugsnaaaﬁnmmaﬁan1ssnyms (Agrochemical)

Sales Revenues 954.0 735.1 753.3 -21% 2% 8,177.7 2818.1 -11%
Raw Material Costs 654.0 519.9 524.4 -20% 1% 2,280.5 2,001.7 -12%
Gross Profits/(Losses) 300.0 215.2 228.9 -24% 6% 897.2 816.4 -9%
Service & Other Income 16.6 16.1 14.9 -10% -8% 57.0 58.8 3%
Operating Cost 73.6 68.4 66.4 -10% 3% 2443 252.4 3%
Cost of Providing Services 6.2 7.3 6.9 12% 5% 19.8 27.0 36%
SG&A 86.6 70.0 76.0 -12% 9% 293.8 2773 -6%
EBITDA 150.2 85.6 94.5 -37% 10% 396.4 318.5 -20%
Depreciation & Amortization 16.5 16.9 16.0 -3% 1% 65.8 63.5 -4%
EBIT 133.7 69.7 78.5 -41% 13% 330.6 255.1 -23%
Finance Costs 0.3 0.9 0.9 263% -1% 58 22 -61%
Gains/(Losses) from Foreign 7.3 (1.8) (2.6) -136% -44% 3.6 (14.5) -499%
Exchange

Profits/(Losses) before Income Tax 140.8 67.0 74.9 -47 % 12% 328.5 238.4 -27%
Income Tax Expenses 29.9 101 16.3 -46% 62% 61.6 46.6 -9%
Net Profits/(Losses) 110.9 56.9 58.6 -47% 3% 277.0 191.8 -31%

Net Profits/(Losses) Attributable

To Non-Controlling Interests 35.0 17.9 18.56 -47% 3% 89.1 60.4 -32%
To TTA 75.9 39.0 40.2 -47% 3% 188.0 131.4 -30%
Gross Margin (%) 31% 29% 30% 28% 29%

EBITDA Margin (%) 16% 12% 13% 12% 11%
Net Profit Margin (%) 12% 8% 8% 9% 7%

*TTA held 68.52% of issued and paid up capital of PMTA at year-end 2017.
**Gross Profits = Sales Revenues - Raw Material Costs
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