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daufl 3 grusmsRuLazNanIIATuIY
Hoyamamsituiidrdy
13.1 A159ETUIUNTEU
UTEN Jansuang 911a (Wi )
JUUAAIFIUEN NN

al MUN 31 SuAY

AIIVFHIULA
NATURZ
2561 2560 2559
o e . AMUIURY AUIURY AUIURY
AUNINY % % %
(un) () (vn)
AunSndvyuiou
RUanwazsIunIg
- DA 3.21 32,747,412.41 6.93 35,698,402.06 7.85
WEUNEUER 15,680,134.32
Ruamudansnm 2.05 - 0 - 0
) 10,000,000.00
anninsfuazanuil
L4 2 9.72 25,281,257.30 5.35 27,733,319.88 6.10
NYUIIUDU-GNT 27,739,653.68
AuAAUUAD 7,318,031.04 1.50 5,525,922.32 1.17 4,960,096.99 1.09
Funndvyuioudy 447,745.90 [ 0.09 334,608.13 | 0.07 293,510.31 |  0.06
smﬁuw%’wéﬂmuﬁau 61,185,564.94 12.53 63,889,200.16 13.52 68,685,329.24 15.11
Aunsndlinyuden
RUNINSUIANSARANNSE
y o 1.03 5,020,000.00 1.06 5,020,000.00 1.10
A Usenu 5,020,000.00
SuaMUSTEZEIPU 2.05 - - - -
! 10,000,000.00
Ruasulundnnindiie
Y
finu e1AswaveUnsnl-
- ! 82.00 | 391,860,404.82 82.91 | 365,471,815.55 80.42
gno 400,347,098.73
dunswdlaifisnmu - qud 5624,445.92 | 115| 6,027,587.90 | 128 | 6,832479.08 | 1.51
dunindnidinldsens 0.97 4,893,458.80 1.04 7,987,229.37 1.76
fintasd 4,721,344.80 : 107 2,520 : 70 lheL7 :
dunndlainyuidou du 1,302,700.38 | 0.27 928308.71 | 0.20 44497540 |  0.10
sauﬁuw%’wsﬂajmuﬁau 427,015,589.83 87.47 | 408,729,760.23 | 86.48 | 385,756,499.40 | 84.89
SUAUNSNE 488,201,154.77 | 100.00 | 472,618,960.39 | 100.00 | 454,441,828.64 | 100.00
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USEN YAUINSHEANEG 300 (NAIBY )

JUUENSFIUSNTRY (FiD)
M TN 31 Fuaney

ATIVEOULA?
AnTuTse
2561 2560 2559

wﬁﬁuua:dawméﬁaﬁu U (VM) % | wIuky Um) % R (VM) %
wilaumyudou

Rudnifutydsuais 3,300,155.74 | 0.68 2,870,755.06 | 0.61 887,390.36 | 0.20
dwiinséuagidminguisudu 43,614,146.44 | 8.93 32,959,321.74 | 697 |  34,633,11649 [ 7.65
RuiBuszozdunnyanaiiieidesiu - - - - - -
dvemilausvezeniidaimuatsy

Tuniled

Fufduszzenananitiunisitu 10,740,000.00 | 220 | 11,691,35573 | 247 | 1095200000 | 2.41
wildumudygende 230,959.93 | 0.05 21391737 | 0.05 198,132.38 | 0.04
wisAunud MRy 1,339,792.79 | 027 1,259,742.55 | 0.27 1,184,866.01 | 0.26
Usssnaumsniiaudmiunauselen

W 12.250,000.00 251 12,592,878.00 2.66 12,250,000.00 2.61
adRuldsaiy 750,236.34 | 0.15 6,817.85 [ 0.00 2,017,707.02 | 0.44
Rutlunamany 193,515.45 0.04 164,995.35 0.03 136,253.85
wﬁﬁwyuﬁaugu 2,212,192.24 0.45 1,982,363.18 0.42 364,425.22 0.08
iawﬁ%wguﬁau 74,630,998.93 | 15.29 63,742,146.83 | 13.49 62,623,891.33 | 13.78
wilaulsuiou

Ruifuszazeniananifunisdu-gnd 51,545,000.00 | 10.56 |  56,230,638.00 | 11.90 | 52,350,024.00 | 11.52
wildumsdya g — qvs 49533522 | 0.10 726,295.15 | 0.5 940,212.50 | 0.21
wf‘jﬁummé’mnﬂﬂhmiﬁu - and 940,383.54 | 0.19 2,280,176.33 0.48 3,539,918.88 0.78
Uszanaunsuisaudmiunauslen

Wﬁ’ﬂﬂﬂu-?ng 11,356,724.00 2.33 11,874,416.00 251 10,222,495.00 2.25
sumilaulsvauiou 64,337,442.76 | 13.18 |  71,111,525.48 | 1505 | 67,052,650.38 | 14.76
ijmwﬁau 138,968,441.69 | 28.47 134,853,672.31 | 28.53 129,676,541.71 | 28.54
duvasiovu

UPRRIAT

uannzileu

Viuenlay 10,000,000 @A vy

azl(;mw 100,000,000.00 100,000,000.00 100,000,000.00
vuioanuaz3ondiszudn

Viwanglay 10,000,000 syadntu

azl(;mw 100,000,000.00 100,000,000.00 100,000,000.00
druiuyadiiu 62,500,000.00 62,500,000.00 62,500,000.00
Mlsazey

Inassuda-drseannungvany 10,000,000.00 10,000,000.00 10,000,000.00

galiiladnass 176,732,713.08 165,265,288.08 152,265,286.93
imdmmméﬁ@ﬁu 349,232,713.08 | 71.53 337,765,288.08 | 71.47 324,765,286.93 | 71.46
swmilAunardruoaifiovu 488,201,154.77 | 100 | 47261896039 | 100 | 454,441,828.64 | 100
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USEN IUINISEANEG 3100 (NAIBY )
suilsvanudneia

gl dugadui 31 Suaeu
9

ATIVFOULA?
\AnTuasa
2561 2560 2559
UIURY (V) % TUIURY (VD) % FUURY (V™) %

eld

sheleianiang
Tsanenua 356,075,423.90 97.38 298,523,041.80 91.54 294,217,121.78 96.92

5’1815115‘14 9,588,733.89 2.62 10,113,006.11 3.10 9,335,707.32 3.08

s1eldPu-ndu

semsAnioasds

'«azqiymﬂmﬁu 0 17,463,651.84 5.36

Frsvwil -

Twseld 365,664,157.79 100 326,099,699.75 100 303,552,829.10 100

Aldang

ﬁunuﬁﬁ)mﬂiawmma 262,159,110.79 71.69 225,750,716.05 69.23 216,118,274.94 71.20

Algaelun1susmg 78,529,198.14 21.48 73,789,164.25 22.63 69,011,899.35 22.73

AnldIen1ansitiu 3,495,831.71 0.96 3,365,270.87 1.03 3,915,624.62 1.29

A g 344,184,140.64 94.13 302,905,151.17 92.89 289,045,798.91 95.22

Alsnoun18Rula 21,480,017.15 5.87 23,194,548.58 7.11 14,507,030.19 4.78
AldIen1B8Rule (4,596,679.35) | -1.26 (4,908,141.83) | -1.51 (3,617,398.84) -1.19
ls (@emu) gnsdmsud 16,883,337.80 |  4.62 18,286,406.75 |  5.61 10,889,631.35 3.59
fls (any) Wnasadu
-ils (e 3nmsin
yamlysdvosszanunis 1,584,087.20 0.43 (286,405.60) | -0.09 - -
wiAudmiunaUslon]
winu-anganasdula
mlsidaasadmiud 18,467,425.00 5.05 18,000,001.15 5.52 10,889,631.35 3.59
fls/nemusiariutu
fiugiu (Un/sfu) o e o
Srunuuadyiuaden
ﬁqwﬁ'ﬂ ‘(ﬁ:u) 10,000,000 10,000,000 10,000,000
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U3EM Jawnisunnd d1da (i)
suuanansitasuudadludiuvasgtionu
dwiul  fugadun 31 Swanau

ATIVEDULA?
\Atuase
2561 2560 2559
UIURY (V) TR (UN) FIUIURY (V)
NS
Viuaniley 100,000,000.00 100,000,000.00 100,000,000.00
dununu
druiugariu 62,500,000.00 62,500,000.00 62,500,000.00
Mls v1evu (avaw)
INFTIUAD
d1sesnungvang 10,000,000.00 10,000,000.00 10,000,000.00
galuiladnass (vanuayay)
YaARUNIN 165,265,288.08 152,265,286.93 146,375,655.58
Ruiunaing (7,000,000.00) (5,000,000.00) (3,500,000.00)
fils @anw) Waasadmiud 16,883,337.80 18,286,406.75 10,889,631.35
mlsidnasadu 1,584,087.20 (286,405.60) (1,500,000)
fils v1au (azey) - Yanssn 176,732,713.08 165,265,288.08 152,265,286.93
druvesiieiu - qnd 349,232,713.08 337,765,288.08 324,765,286.93
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USEN IUINISUWNEG 31098 (NI )
UNTEUELRUER
dmsulaugn Jui 31 Suaeu

ATIVFOULA?
LATUDT

2561

2560

2559

FUIUEY (V)

FUIURY (V)

FUIUEY (V)

NSZLENUENIINAINTTUANTUIY

Mls@auwneun8Ruld

21,480,017.15

23,194,548.58

14,507,030.19

Fen1sUTunsenuilsgnsidutiuansu @18) 910
AanssuANIUNUY

ANFBUIIAMATANLYINEFRTE

24,873,540.10

21,352,140.71

20,491,165.52

¥ v

plaanninisan

v Yy
nilasdovzgey

nduTemnilasdeazaygnuiinsi
nausgnsvilasdeargayulvguunusevi
MERNLN

1,371,313.00
1,402,430.25
(1,313,389.00)

129,252.00
450,964.91

(17,463,651.84)

371,822.00
1,714,201.19
(334,726.00)

(1,380,459.04)

Uuugnuiinsdndudldang 168,920.94 1,177,983.27 -
UfudgadmilBuduseld (124,966.16)

AlgTeraUselorindnnundieananemu 1,445,539.00 1,636,792.00 1,117,073.62
Mlsannssminensweau - (55,693.50) -
PINYUINNITFATIMNEN TN FU 100,274.94 § -
flsannisetuasuions (194,401.17) - -
nonidiesu (102,726.03) | (742,567.83) | (922,070.76)
Alddeaenide 3,495,831.71 3,365,270.87 3,915,624.62

flsannisadusuneunisilasuluadluy
Funsnduwazniduaduany

52,602,384.73

33,045,039.17

39,479,661.34

Aunsndanfunuanad (ANTIN)

grviimsduasgnuiivudeudu (4,070,335.95) 693,862.40 | 10,476,657.77

AUAIALLIAD (1,792,108.72) (565,825.33) 952,930.20

aw'%”wémuﬁau?iu (113,137.77) (41,097.82) 634,797.04

ﬁum%’wﬁlﬂmuﬁaugu (364,638.88) (483,333.31) (99,888.87)
wihgus RN (anae)-

L%’mﬁmiﬁﬂLLazL%'mﬁmuﬁ&mSu 9,330,985.69 | (2,285,865.74) | (5,913,732.93)

wﬁﬁumuﬁauﬁu 229,829.06 1,617,937.96 84,810.34
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NaUsE LY UNTNUINUTIITEWINENIN (326,000.00) - -

Ruaalaunain Al Aanssuadiueu 55,496,978.16 |  31,980,717.33 | 45,615,234.89

nonly (3,495,831.71) |  (3,365,270.87) | (3,915,624.62)

Fendulatsyans (4,086,921.45) | (3,753,659.03) | (4,476,323.37)
Ruananslaunan (4lulu) Aanssuenidunu 47,914,225.00 24,861,787.43 |  37,223,286.90

USEN FIRUINISUANEG 3109 (Ur1vu )
JUNIUEALNUER (7D)
dwmiulauga Jun 31 Sunaw
ATIVABULA"
LWNYURS
2561 2560 2559
. - . - FIUIURY
UAUEU (U) | 3UUEU (VW)
()

NIEUARUANIINAINTTNAYUY
RUENsUIANSARRNNSEAUSEAUARAY - - 641,715.19
Ruanietokuanuiing? (10,000,000.00) - 160,920.71
RUanINeTRRUAYUSTEE YD (10,000,000.00) - -
Ruaninedoluawulundnnindiiovie (20,000,000.00) - -
Ruansuannsuetuamulundnningiiavy 20,194,401.17 - -
SuthsyannanviiwarRulindussezenunuseni
4w o b - 17,463,651.84 1,380,459.04
WNEIvDINY
FoAunsndans (31,077,832.80) | (46,226,367.31) | (17,474,064.35)
Fodunsndludifinu (530,729.00) (99,207.00) (27,320.00)
RUAASUINNNNSVLEUNSNE DS - 57,500.00 -
aonilody 85,390.41 742,567.83 922,070.76
RuangnilauranddluTu)fanssuasmu (51,328,770.22) | (28,061,854.64) | (14,396,218.65)
ASTUERUANIINNINTTUIANRIEUY
L“uLﬁmﬁuﬂ’zy%ﬁmﬂmﬁﬁu (amas) 429,400.68 1,983,364.70 (1,286,732.65)
FrseiuBuszozauanyanatiiisdtesiu - -|  (7,000,000.00)
SuRuNBuszEreNaNITUNITRY 6,054,362.00 | 40,151,614.00 3,794,024.00
srAuRudusrerenantunTRy (11,691,355.73) | (35,531,644.27) |  (8,832,000.00)
T3z AUNURUN NS Y 1LTTD (213,917.37) (198,132.36) -
Pr3gAURLAUINF Y ILTINITRU (1,259,742.55) |  (1,184,866.01) | (1,114,828.77)
uRutduna (6,971,479.90) | (4,971,258.50) | (4,971,661.70)
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Ruananslaunanelulufanssudamitu (13,652,732.87) 249,077.56 | (19,411,199.12)
L'Euaml,axiwmil,ﬁwwhﬁuamﬁu%u(aﬂaﬂ)qw% (17,067,278.09) |  (2,950,989.65) 3,415,869.13
RudALazIIEN1SHIBUWINRUER o TuAud 32,747,412.41 35,698,402.06 | 32,282,532.93
RuanuazTensfisuinGuEn o Suaud 15,680,134.32 |  32,747,412.41 35,698,402.06

nsiawmedayaineafunssuaRuaniiufs

U 2561 U 2560 U 2559

1. Quansglussninddmdunendededide Dy

AU UL RUNING 89,251.64 - -
2. sensiilallaGuan

Feaunsndanslnonisiont 1,448,805.17 612,070.99 17,480.50

%a?mw%’ws?maﬂmaﬁwé’mm’]mhe?jya - - 1,138,344.88

Rulunaredne 193,515.45 164,995.35 136,253.85
ot 2485425 siomaesn Tiomseses

13.2 N1SUEADATIAIUNINITRUY

ATIVADUUAD
AnTuass
2561 2560 2559
an31dIUaNINAGEDY (LIQUIDITY RATIO)
IRTIAIUANINARDY (W) 0.82 1.00 1.10
SN IANINAR DML (1) 0.72 0.91 1.01
RT1AIUANINARDINTZLATUAR (i) 0.37 0.52 0.52
Shardumusugnuiiniadn (%1) 13.43 11.26 8.69
sveraAuniieas (Tu) 26.80 31.97 41.41
95Uy UREUAUAIAITED (17i1) 55.45 56.94 54.12
SzuznaUAUAIRaY () 6.49 6.32 6.65
Sosrdumsuieudvi (17i1) 6.85 6.68 5.73
svezatrseuil G| 5258 53.89 62.80
dnsdumanIANEINNTalunIsAINLS (PROFITABILITY
RATIO)
Samrlstugu %) | 29.07 33,62 29.72
dn31Mlsans (%) 4.62 5.61 3.59
BRI MANDUUNIUE NDVY (%) 4.92 5.52 3.38
dnsrdruuansUszansamlunisandueu (EFFICIENCY
RATIO)
NI IHANDULNUINFUNTNG (%) 351 3.94 2.36
IRTIHANBULNUINFUNTNENT2T (%) 4.44 3.85 3.26




A v

80N uvedUning C wh) 0.76 0.70 0.66
an3duAATNUlEUIENIINITRY (FINANCIAL POLICY
RATIO)
SnarduniiAudediuosdioru (1) 0.40 0.40 0.40
Snsrduamaunsatiszaeniie (17i1) 18.19 11.96 13.57
BnIIEIUANNENNIATTENNTERNYI (Cash Basis) (51) 0.81 1.03 1.21

14  N5IATITHLAZA195U18YR9E83ANTS (Management Discussion and Analysis: MD&A)
14.1 AN

(} Y3t Jannmsuvmd $1va (uru)
Wattana Karnpeat Public Company Limited

USEN TAuNsknng 3799 Wnvw) (“usen”) Sselasinlull 2561 windu 365.664 a1uU WNYIUIINT 2560

Sovay 12.1

3 eflanwmmannsiinvesselailfinnlsmeiviaiioaindnugtieluitululneg

Tud 2561 USENTATLT91NNITANAUINUABUINALGINBNIINTEUY AN ANLEDNIIAT WAZATRATINUNY

(“EBITDA”)

U 49.849 AUV WANTIUSBEAY 4.04 INNTTLA?

INAINAINTIAU USENTIAlsgvsdIuIu 16.883 a1UUW anasfauay 7.67 ANUTIL

wman1saifiddnyTull 2561
1. Walderas 1 ndsUsuussudniaia ddusnmsununaniau wazunundasnssugiaeuen
2. Wavefiaedu 9 91A13 3 Buverinelu
3. dudnenmnisliuinsausiudstertisaniau aseunqunguUssensiuuinisinniy
g WEmMsamsunndiamznisnasn 24 9l
5. waunlpdisafiumsliuinisan 20 wdendu 35 nTes wieuttusuussanuiiveusunlefioy
6. s aTelruinmsaudiilanaon 24 Halus
LNANSANTUNUANIUNMITRUEMTUT 2561 wazaduaursalunisvinils
5183
(Fum) U 2561 U 2560 Waguuas
selaa1nianislsaneuia 356.075 298.523 19.28%
s19lédu 9.589 10.113 -5.18%
elddu - ndumenisan - 17.464 NA
Lﬁ'amfﬁqﬁa%qagmﬂmﬁu
15wl
elel 365.664 326.100 12.13%

100 2561 USEiTelasIuTIUIN 365.664 A1UUIN HILTUAIN 326.100 A1uumludinngd wise Anduseuay 12.13

N Y % a A a X o 1% A Yo I ° X
ANUNLAT LLaSiWEJIW]WﬂﬂR]ﬂWiINWEJﬁU’laVlL‘W@J‘U‘Uﬁ]’]ﬂ?u 57.552 a1UUIMANNUNLA7 %Qﬁ’;ﬂ%igiﬂﬁﬂﬂﬁﬂﬁﬁlu;dﬂw

Tudinandu
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A lgIN8aINNITANEUIY

@1uun) U 2561 U 2560 Wasuulas
AUNUAINTTLTINEIUIA 262.159 225.750 16.13%
AlIglunISUIIg 78.529 73.789 6.02%
suAlgane 340.688 299.539 13.74%

Tud 2561 vFEMTduuAINsTsweIUIa S0 262.159 E1unm induan 225.750 E1uvm ieAndudosas
16.13 3nTiiuda dunuarinvuintuidesaniisiuufiisiuuinmafunniuionfindnnidmndadau
dieluinsldednadfivme druduailitnglunisuivmsditivindy 78,520 &uum ifistuain 73.789 ruuimain
Viuda vieRnidudosar 642 FuAnnnmaiivturesaildsienmaawarynainsdunsouaenmaafiiadu

AATITHANNEINITAIUNITNINLS

GRITAND) U 2561 U 2560 wWasuulas
EBITDA 49.849 47912 4.04%
om517A1Ls EBITDA 14% 15%

EBIT 24976 26.560 -5.96%
m51ALs EBIT 7% 8%

flsgm 16.883 18.286 7.67%
gnsmbaans 6%

frlsslevuduiugiu 1.69 1.83 7.67%

NNLANa1INI19190U Nl51nA15ANTUNUABUINANTYI18N19N15¥U ANE ANLEBNSIAT LATAIFATINUNY
(“EBITDA”) Tud 2561 1N 49.849 druum lneensnls EBITDA (“EBITDA Margin”) TnalAesiulfiudifesovay 14

JULEARFIUSNIINTRULAZN TEUEANUER
JULARIFIUENIINTTRY

(@) U 2561 U 2560 Wasuwlas
Aunindsu 488.201 472.619 3.30%
wildus 138.968 134.854 3.05%
duvesienu 349.233 337.765 3.40%

11 2561 AunsSngsruvesusEniiudusiosay 3.30 vinbndaunsngsulul 2561 WU 488.201 aNUUIN Ve ANTEY
TIiNAuTeray 3.05 villinidusiuminiu 138.968 auum vilvidiuvegieviulul 2561 Wiy 349.233 a1y
U MsaiNTUSoEaY 3.40

AISUELEUER
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(@1uum) U 2561
Ruangvslaunainfanssuaniuay 47.914
Ruananslylulufanssuawu 51.329
Ruangvsldlulufanssudanmiu 13.653
ﬁuaﬂLLasmamiLﬁ&l‘uwhL'Euamﬁwﬁqu% (17.067)
RuanuazsIen1siguituansiul 32.747
Ruaauazsien1sifiguiiiuanuaied 15.680

Tud 2561 UTEMIRUAALAYIENSHIUVINRUAAARIENS 17.067 a1uUm lagusunil RuangnSenun o Tuium
T 32.747 duun Wunaliiduangniuasnaaamie Wiy 15.680 v anmsiiiudngvslaien
pavdeanasdumszussnnfiunisamuluduhnsyezdunaseiinay

2.A74813150 TUASUSVITNTNGRY

1 2561 U 2560
é’mwd’mmuﬁwqﬂmﬁﬂ’ﬁﬁﬂ (117) 13.43 11.26
srovnaiuniiode (u) 26.80 31.97
dnsduvUIBuAUAMAINGD (W) 55.45 56.94
syozavedudiade (u) 6.49 6.32

TN UL nUINszeznaAuniiadsanauilesannnisusemailssuulunsinauniiioiuussans o

Tunsifiuntnazanszeziianiuniassald

Tugnududiaunie Tl 2561 Usdnaliszeznavieduiadefivszuna 6.49 Yu IndlAssiudnud dadu
spvaNwinzaufe llvnduamlunisalivgsiafedumdmineuasiivsioe

3. 4NTWAADILAZAIIY Lﬁmwamaaﬁunu

(1) U 2561 U 2560
IRTNEIUANINAGDS 0.82 1.00
SnTdIUANINARD VYL 0.72 0.91
IATIEIUANINARDINTL AR UAR 0.37 0.52
Snsndumnuansatisyaende 18.19 11.96

TUAUANILNEINDUDIANINATDY BATIEIUANINATDIVDIUTENI0ET 0.82 WinGaiilganasian1s Anllugsiaund

Tyl 2561 U3IMITISRIIEIUANINAGDINYWSILAZ ORI IEIUANEAGDINTTUARUAAYINAY 0.72 Wikaz 0.37 Wi
MUY wagdnTdmuaNaNTadisEaenlewiiiu 18.19 FwegluszAuniiivine

4,152 RUR Ui
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(111) U 2561 U 2560
SasnaumEnsatszaenile 18.19 11.96
BNIFIUANLENTOT1EATEHNNY (Cash Basis) 0.81 1.03
Snadunilaudodiurosdioru 0.40 0.40

v

Tusuniiduusenadanuaunsalunisinsevd nelsnsidiuainuaiuisatisenanide windu 18.19 Tul
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