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BALANCE SHEET SUMMARY

Cash and cash equivalents

Trade and other receivables

Inventories

Total current assets

Investment

Property, plant and equipment

Total assets

Short-term loan from financial institutions
Trade and other payables

Total current liabilities

Non-current liabilities

2021

6,332,053,314
21,572,580,675
26,684,762,522
60,236,772,973

1,822,685,820
16,636,613,639
80,849,563,213
21,164,107,150
31,622,857,402
54,154,143,685

8,699,428,128

2020

5,004,054,494
22,133,552,228
15,435,552,686
46,404,347,282

1,607,781,043
14,108,908,506
64,071,208,695
14,174,131,726
26,073,631,454
43,927,892,602

4,076,421,859
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4,167,917,632
18,252,665,645
13,215,771,308
37,325,376,557

1,727,120,738
14,277,208,029
54,461,740,339
10,762,240,650
19,578,605,596
32,103,011,268

6,229,613,343

Total liabilities 62,853,571,813 48,004,314,461 38,332,624,611
Registered capital 5,177,872,247 4,979,068,075 4,979,068,075
Paid-up capital 4,959,735,333 4,554,643,575 4,554,643,575
Retained earnings 10,721,357,464 10,889,955,458 10,910,724,834

Total shareholders’ equity

17,995,991,400

16,066,894,234

16,129,115,728

PROFIT & LOSS STATEMENT SUMMARY 2021 2020

Sales 126,246,379,643 104,307,299,854 102,493,848,246
Total revenues 126,894,793,412 105,454,374,636 103,134,793,658
Cost of sales 119,847,491,229 99,320,469,296 97,040,462,896
Selling and administrative expenses 5,201,153,953 4,508,810,092 4,441,082,967
Total expense 125,336,570,111 104,342,306,068 101,738,329,666
Net profit 361,628,007 228,636,823 347,525,689
KEY FINANCIAL RATIOS 2021 2020

Liquidity Ratios

Current Ratio (times) 1.11 1.06 1.16
Quick ratio (times) 0.61 0.70 0.75
Collection period (days) 63 71 77
Inventory turnover (days) 64 53 57
Payment period (days) 88 84 84
Cash cycle (days) 39 39 49
Profitability Ratios

Gross profit margin (%) 5.07 4.78 5.32
Operating profit margin (%) 0.95 0.46 0.95
Net profit margin (%) 0.29 0.22 0.34
Return on equity (%)¢ 2.12 1.42 2.06
Efficiency Ratios

Return on total assets (%) 0.50 0.39 0.58
Return on fixed assets (%) 17.34 19.19 18.19
Total assets turnover (times) 1.74 1.86 1.72
Leverage Ratios

Total liabilities / Total equity 3.49 2.99 2.38
Interest coverage Ratio (times) 2.92 1.86 1.52
Information on Shares (Baht)

Book value per share 3.63 3.53 3.54
Earnings per share 0.06 0.05 0.09
Dividend per share 0.11 0.11 0.09




2 Annual Report 2021 e Cal-Comp Electronics (Thailand) Public Company Limited

2021 Message from the Board of Directors

Kook fa

MR. HSU, SHENG-HSIUNG

Chairman

According to the IMF’s report in latest January World Economic Outlook, the global growth is expected
to decelerate from 5.9 in 2021 to 4.4 percent in 2022 reflecting a continued impact by the Covid-19 pandemic
outbreak, diminished fiscal support and the forecast of markdowns in the two largest economies such as United
States and China as compared to the previous reportissued back in October 2021. In view of 2022, the elevated
inflation is expecting to persist for longer period than previously projected, the ongoing suffering of supply
chain crunch, and the rising energy prices are believed to be continued as essential driven factors during year
2022.

Aside from above, the emphasis on an effective global health strategy is more prominent than ever
since the ongoing new Omicorn Covid-19 variant and other variants still widely spread across the countries and
still have far-reaching impacts on the global economies. However, in viewing the increasing vaccination coverage
rate, the better adopted preventive measurements, and the better treatment systems now a day, it is believed
that pandemic situation shall soon be reduced as a lesser treat to the society and the economies within
foreseeable time frame and it sure will be a significant factor to help accelerate all sectors to resume back to
their normal stand and to stimulate the global economies for a better upside performance in the following year.

Despite of all the challenges, the Company has managed to achieve sales revenue of 3.9 Billion US
dollars despite of all the ongoing misfortunate events across the world and be able to sustain its business with
a 15.6 percent growth during year 2021 as compared to previous year.

Year 2021 no doubt is another year with full of uncertainties and challenges, however, the Company
has had the opportunity to re-evaluate the global business strategy and be able to take steady steps through
the internal organizational restructure as planned despite of all kinds of uncontrollable external matters.
Furthermore, the Company is still on its schedule in preparing for facilities expansion in order to be ready for
the new product implementations for the incoming new demands.

In view of 2022, aside from the ongoing internal organization restructurings, the Company has been
more geared to international standard in order to reach more valuable customers and investors by adopting a
more sound sustainable development goals into the Company’s operation namely under the three aspects:
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MR. HSU, CHIEH-LI

Vice Chairman

Environmental sustainability (E), Social Inclusion (S), and Sustainable Governance (G). In terms of environmental
sustainability, the Company has seen the urgent crisis of the climate change and has target to reduce the
greenhouse gas, to enhance for energy and pollutant management, and to reduce the product packaging in
order to strives our ultimate goal toward environmental carbon neutrality and net zero emissions. In terms of
social inclusion, the Company will continue to foster talents, to create a diverse and equal workplace, and to
give back to society. In terms of corporate governance, the Company will continue to improve the risk
management systems and to increase the transparency of information disclosure.

The Company strongly believes that our commitment in aforementioned sustainable development
goals will be able to retain our strong position to continuously be dominant in the existing and new markets
and be expecting to see a promising growth in each product categories in the incoming year. Furthermore,
although there still has concern derives from the global material shortages which shall still be expecting to
influence the overall production during 2022, the Company shall work with customers closely to monitor the
situation to create maximum value for all parties. On the other hand, the Company’s years of experience in
manufacturing business as well as the research and development skills in network communication and loT
industry shall still be another promising opportunities to further cultivate the 5G + AloT market as the Company’s
next milestone.

The Board has firm believes that the Company has continuously positioned a strong foundation in the
industry and the Company will firmly seeing performance benefit from the global market reshuffle in the
following year. On behalf of the Board, we would like to show our deepest gratitude to the management team
and all of our staffs for their hard works even during the rough timing. The Board would also like to extend our
highest appreciation to our valuable customers, suppliers, partners, banks, government authorities and
shareholders for their continue support and confidence to the Company all these years, and that we are honored
to serve as the Board of the Company together with our continual firm commitments to bring the Company to
the next milestone.
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RESPONSIBILITIES
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1. Organizational structure and
operation of the Company

1.1 Policy and Business Overview

Company Background

Cal-Comp Electronics (Thailand) Public Company Limited (“CCET” or “The Company”) was established on 4" December
1989 with initial capital of Baht 125 million. It is listed on the Stock Exchange of Thailand in 2001 under the symbol of CCET
and on the Taiwan Stock Exchange Corporation as Taiwan Depositary Receipts in 2003 under the symbol of 9105. As of
December 31, 2021, CCET has registered capital of Baht 5,177,872,247 and paid-up capital of Baht 4,959,735,333

CCET has been considered the largest Electronics Manufacturing Services (EMS) Company in Thailand and Southeast
Asia, providing manufacturing services in OEM (original equipment manufacturing) and ODM (original design manufacturing)
across a variety of products for our clients that are mostly exported worldwide. The Company’s proudcts can be mainly categorized
into 2 groups:
> Computer peripherals such as ink-jet printers, laser printers, multi-function printers, dot-matrix printers, large format
printers, mainboard, external hard disk drives, NAS and PCBA for hard disk drives, USB pen drives, storage server
PCBA, PCBA for digital camera, media players, Smart TV, smart POS machines and assembly.

> Telecommunication products such as set-top boxes and Bluetooth headsets.

With over 30 years of manufacturing experience in Thailand, CCET’s product quality is well-known and accepted by
worldwide clients. The Company’s precise manufacturing planning, Six Sigma quality and total quality management (TQM),
virtual factory system, advanced manufacturing technology, strict quality testing processes, defective yield rate analysis,
strong supply chain management, and dedicated staff enables it to make products of the highest quality. This makes CCET
a well known and recognized company, both locally and internationally for its high-standard quality of products which are
preliminarily granted certificates like 1ISO 9001, ISO 14001, QS-9000, IATA 16949, OHSMS18001 and IEC17025.

In addition, the Company has been committed to a sustainabile business in order to deliver long-term value and
growth to our stakeholders comprehensively in economic, social, and environmental aspects. Accordingly, CCET aim to steer our
businesses towards a low-carbon economy/ circular economy/ green economy and take a holistic approach to environmental
sustainability by integrating sustainable materials and processes into the operations to maximize positive impacts and minimize
negative impacts, while enhancing employee and product safety.

Company's Vision and Strategy

To be the leading Electronics Manufacturing Services (EMS) company worldwide, providing totoal solution
to our global clients and expanding the business into Original Design Manufactoring (ODM) industry in order to develop our
product capability and create a sustainable growth for the business.

Material changes

Significant changes & developments related to business operations and management strategy in the past 3 years

2019

> On 14 May, 2019, the Company has approved the dissolution and liquidation of its subsidiary CAL COMP (MALAYSIA)
SDN. BHD., 100% owned by the Company, in consider of the Company’s customer has changed its manufacturing
strategy to relocate to Thailand as its main manufacturing base and for more efficient corporate strategy.
The registered capital is MYR28.04 million. The project is on process.

> On 12 August, 2019, the Company has approved a new subsidiary investment in Cal-Comp Precision Holding
Co., Ltd. with the amount of not exceeding USD 85 million, and 100% owned by the Company for the purpose of
future organization structure and operation plan for the precision entities.

> On 12 November, 2019, the Company has approved a new 100% owned subsidiary investment in Cal-Comp Brazil
Holding Co., Ltd. with the amount of not exceeding USD 55 million, as well as the restructure of the Company’s Brazil
subsidiaries. The purpose is for future organization structure and operating plan for the Brazil entities. The project
is on process.
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On 13 December, 2019, the Company has approved to cancel the previously approved participation
in the Greenshoe Agreement of Cal-Comp Technology (Philippines), Inc.s Initial Public Offering program in consider
that Cal-Comp Technology (Philippines), Inc. has stopped the application in PSEi market and would like to further
evaluate other capital market in seeking to maximize best benefit for the company and its existing shareholders
before next proceed.

On 13 December, 2019, the Company has approved to sell partial existing common shares of its 100% owned
subsidiary Cal-Comp Precision Holding Co., Ltd. in total of 2,826,000 shares and NTD 128,583,000 for the purpose
of the Company Group’s long-term business plan and its subsidiary’s future funding purpose in potential capital
market.

2020

>

On February 28, 2020, the Company has approved additional investment in its associate PChome (Thailand)
Co., Ltd. in the amount of Baht 33.75 million, and the Company’s shareholding in PChome (Thailand Co., Ltd. has
increased to 33.13% after the capital injection. The purpose is for future business expansion which including but
not limited to e-commerce, VOIP business and 3™ party payment service provider and other related business.
Subsequently during the 3rd quarter of current year, the Company additionally acquired share capital of PChome
(Thailand) Co., Ltd. amounting to Baht 1 million from a former shareholder which therefore result of total
shareholding 33.75% in PChome (Thailand) Co., Ltd. after the acquisition.

On May 12, 2020, the Company has approved the intention of the initial public offering (the “IPO Plan”) of newly
issuance ordinary shares of its subsidiary Cal-Comp Precision Holding Co., Ltd. in Taiwan for the purpose of supporting
future business expansion domestically and internationally as well as for overall competitiveness in financial
management accordingly. The project is under evaluation.

On May 12, 2020, the Company has approved an additional investment in Cal-Comp Precision (YueYang) Co., Ltd.
by its indirect subsidiary Cal-Comp Precision (Singapore) Ltd. at the amount of USD 10 million for the business
expansion purpose. The capital increment was completed during the 3™ quarter of 2020 year.

On August 13, 2020, the Company has approved the interim dividend of Baht 0.02 per share to the Company’s
shareholders in respect of the operating result from January 1, 2020 to June 30, 2020 for a total of Baht 91 million.
The dividend was paid on September 11, 2020.

On August 13, 2020, the Company has approved the shareholding restructuring of QBit Semiconductor Holding Ltd.
for the long-term business development plan purpose, and is expected to be completed in the second quarter of
year 2021. The project is on process.

On October 20, 2020, the Company has approved the disposition plan of the fixed assets of its 100% owned
subsidiary Cal-Comp Electronics and Communications (Suzhou) Co., Ltd. at the amount of RMB121.5 million in
aiming to dispose unused assets and to improve the Company group’s cash flow. The process has completed during
year 2021.

2021

>

On February 2021, the Company has approved additional investment in its Taiwan subsidiary Cal-Comp Electronics
and Communication Co., Ltd., in the amount of USD 270M miillion for a purpose of future business expansion. The
investment plan is undergo the process.

On August 13, 2021, the Company has approved the interim dividend payment of Baht 0.02 per share
to the Company’s shareholders in respect of the operating result from January 1, 2021 to June 30, 2021 for a total
of Baht 99 million. The dividend was paid on September 10, 2021.

On August 13, 2021, the Company has approved a new investment in the People’s Republic of China for the
Company’s subsidiary Cal-Comp Optical Electronics (Suzhou) Co., Ltd. and the subsidiary ICKP (Beijing) Technology
Development Co., Ltd. to jointly invested in a new investment in a totaling amount of CNY 35 million in order to
expand the semiconductor products in China market. The investment plan is undergo the process.

On August 13,2021, the Company has approved the disposition of the Company’s subsidiary Cal-Comp USD (Indiana),
Inc., a subsidiary in the United States of America to a connected party in order to enhance the Company group’s
overall operation efficiency. In September 2021, the Company has disposed aforementioned investment in the
amount of USD 7.3 million and recognized gain on disposal of the investment amount to USD 1.4 million in the
income statement of the current year.

On November 12, 2021, the Company has approved an updated organization restructure for internal restructuring
of shareholding of the companies in Brazil, for the purpose of supporting long-term business development plan and
to enhance the Company groups’ overall efficiency. It is expected that the internal restructuring will be completed
in the fourth quarter of the year 2022.
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»  On December 1, 2021 & January 24, 2022, the Company has approved the purchase of lands near the existing
Petchaburi site to further expand the manufacturing capacity in Thailand in seeking to fulfill customer demand for
the incoming years. The transaction has completed during the fourth quarter of the current year and the first quarter
of the year 2022 respectively.

Use of fund from Public Offering of Equity or Bond

N/A

Commitments provided in the Registration Statement and/or the approval

conditions
N/A

Corporate General Infomraiton

Industry/Sector
Company

Business

Security Code

Head office
Telephone

Fax

Home page
Registered number
Authorized Capital
Paid-up Capital

Par value

Dividend Policy

Divisions

. Technology / Electronic Components
. Cal-Comp Electronics (Thailand) Public Company Limited

: Manufacturer for electronics products. Main products are computer peripheral and

telecommunication products.

. -SET Ticker: CCET TB

-TWSE Ticker: 9105 TT

: 191/54,191/57 18™ Fl., CTI Tower, Rachadapisek Road, Klongtoey, Bangkok 10110

: 02-261-5033-36, 02-661-9381-83

: 02-661-9396

. http://www.calcomp.co.th

: 0107543000023

. 5,177,872,247 Baht as at December 31, 2021

: 4,959,735,333 Baht as at December 31, 2021

. 1 Baht

. The Company has the dividend policy to pay not less than 30% of its Company consolidated

net profit of each fiscal year after legal reserve. Provided that the rate of dividend payment
will be subject to cash flows and investment plans the Company and its subsidiaries, as well
as regulatory restrictions and other requirements.

1.2 Natvure of Business

Income Structure

Million Baht

Computer Peripheral 77,095 74.75 80,360 76.20 99,387 78.32
Telecommunication Products 25,399 24.63 23,947 22.71 26,859 21.16
Total sales 102,494 99.38 104,307 98.91 126,246 99.48
Other revenue 641 0.62 1,147 1.09 648 0.51
Total revenue 103,135 100.00 105,454 100.00 126,894 100.00
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Production Volume
(Unit : Thousand Units)

Divisions

Production volume

> Computer Peripheral 206,901 87.28 209,030 93.53 202,141 86.30
» Telecommunication Products 30,146 12.72 14,469 6.47 32,080 13.70
Total 237,047 100.00 223,499 100.00 234,220 100.00

The production of the Company and its subsidiaries utilizes labor for 1 round per day (8 hours per round). Overall,
the Company averagely utilizes 75%, 78% and 82% of the full capacity for year 2019, 2020 and 2021, respectively.

In order to improve the Company’s manufacturing efficiency while maintain its existing competitiveness, the Company
developed a series of system to monitoring the operation routine on daily basis. Four systems including production direct
control system, manufacture on time systems, B2B procurement system, and digital center server system have formed a fine
network to provide the Company and its customers most updated information in order to track and analyze potential issues.

Product information

Characteristics of products
The Company is in Electronics Manufacturing Services (EMS) business, producing electronics products
of all kinds for major brands worldwide which including but not limited to below product types

Type of Products
Computer Peripherals
Computer peripherals including Ink-Jet printer, multi-function printer, Laser printer, Large format printer, 3D
Printer, PCBA for hard disk, PCBA for digital camera, PCBA for TV, External hard disk drive, Solid state drive, smart TV, smart POS
machines and media players which produces under various customer trademarks. The details of the products are as follows;
(1) Ink-Jet Printer
A type computer printing that creates a digital image by propelling dropets of ink onto patper or plastic
substrates. Two common types of printing technology would be by heating/cooling (thermal) inkjet method and mechanical
method.
(2) Multi-function printer
The type of printer printer which not only with basic feature of a printer but also incorporates other
functions, such as scanner, copier, email and a built-in fax machine.
(3) Laser Printer
Atype of printer which applies same technology as a copy machine to produce high quality text and graphic
work in less time as compared to the traditional ink printer.
(4) Large Format Printer
A type of a wide format printer which mainly uses for bigger than normal print dimension works such as
commercial or industrial printing and the billboards .
(5) 3D Printer
A type of printer which new innovation in the printing industry which allows the creation of a physical
object from a three-dimensional objects by several layering techniques.
(6) PCBA for hard disk
Electronic Printed Circuit Board Assembly (PCBA) is a circuit board built to control the operation of electronic
systems for hard disks, and the product is produces through SMT (Surface Mount Technology) manufacturing process. The PCBA
for Hard Disk is a semi-finished goods and will be further thorugh assembling process in order to product the finished good as
Hard Disk products.
(7) PCBA for digital camera
Electronic Printed Circuit Board Assembly (PCBA) for digital camera is a circuit board build to control the
operation of the digital camera, and it is produces through SMT manufacturing process which is similar with other circuit boards
for other electronics products but with different circut component design.

(8) PCBAforTV
Electronic Printed Circuit Board Assembly (PCBA) for Television is a circuit board build to control the
operation of the Digital Television System, and is produces through SMT manufacturing process like other circuit boards products
but with different circuit component deisgn.
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(9) External Hard Disk Drive
External Hard Disk Drive is the portable storage device that can be connected to the computer to increase
additional storage space and is a most common way to increase the storage capcities at a cheaper cost presently
(10) Solid State Drive (SSD)
Solid State Drive (SSD) is a new generation of solide-state storage drevice which uses integrated circuit
assembilies to store data persistently and it can access data faster than a tradtional hard disk drive.
(11) smart POS machines
A POS (point-of-sale) machine is a card payment terminal with additional functionality added to enhance
point of shal operations. It allows a contactless capabillties for emerging forms of mobile payments which believeed to be the next
technology generation.
(12) Smart TV
ASmart TV device is either a television set with integrated Internet capabilities or a set-top box for television
that offers more advanced computing ability and connectivity than a contemporary basic television set.
(13) media player
A type of hardware device for communicate channels through computer attached or embedded within a
digital signage display. It is responsible for feeding images, video, or interactive content onto the screen, and may need to complete
more complex processes depending on its inbuilt functions.

Telecommunication products

The Company manufactures a wide range of television set-top-boxes and their component parts for some of the leading
technology brnads in communications market. Telecommunication products may refer to various devices that enable communication
between different parties over distance and turning the source signal into content in a form that can then be displayed on the
television screen or other display device. Set-Top-Box can be used in varieties of television systems and other uses to increase the
clarity of image and sound signal for users.

Industry and Market Competition

EMS & ODM Industry Overview

According to the research of Global Industry Analysts Inc., amid the COVID-19 crisis, the global market for EMS and ODM
estimated at US$588.7 Billion in the year 2020, is projected to reach a revised size of US$958.6 Billion by 2026, growing at a CAGR
of 8.5% over the 7-year period. Accordingly, the EMS segment, is projected to grow at a 9% CAGR to reach US$759.8 Billion by the
end of the 2026. On the other hand, the growth of ODM segment is readjusted to a revised 7.5% CAGR for the next 7-year period
as well due to continued pandemic outbreak which shall continuously induces the ecnomice crisis.

The EMS and ODM market in the U.S. is estimated at US$58.5 Billion in the year 2021. The country currently accounts
for a 9.3% share in the global market. China, the world’s second largest economy, is forecast to reach an estimated market size of
USS366.7 Billion in the year 2026 trailing a CAGR of 9.5% through the 7-year period. Among the other noteworthy geographic
markets are Japan and Canada, each forecast to grow at 6% and 7.6% respectively over the 7-year period. Within Europe, Germany
is projected to grow at approximately 6.3% CAGR while Rest of European market will reach USS$402.1 Billion by the end of the year
2026. Asides from aforementioned countries, Asia Pacific region shall be another key EMS & ODM markets whichbelieved be
mainly driven by the labor-intensive economies in the region.

Taiwan EMS/ODM take 75% of global sales
Global EMS/ODM by region
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ELECTRONIC MANUFACTURING "
SERVICES (EMS) MARKET
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CAGR
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Source: Global Market Insight, Feb. 2022

STB & Internet-Connected Devices Industry Overview

Set-Top Box (STB) market

Set-Top Box (STB) market size exceeded USD 17.5 billion in 2021 and is poised to grow at a CAGR of over 3% between
2021 and 2027. The market demand is driven by growing adoption of technologically advanced set-top boxes due to increasing
disposable income and spending capacity in households globally.

The proliferation of broadband and internet services coupled with the extensive availability of HD channels and on-
demand video content are anticipated to support the industry expansion. Market factors including technological evolution
and the introduction of flat-screen digital TVs have played an instrumental role in changing TV viewership trends. The introduction
of 4K UHD TV boxes will further augment market growth. Moreover, the implementation of new government regulations on
the digitalization of TV broadcasting in Asia Pacific and Latin America will provide robust growth in terms of market size.

The global set-top box market has witnessed sluggish growth during the first quarter of 2021 owing to the rapid spread
of the COVID-19 pandemic. Strict measures implemented by various governments for the containment of the virus have negatively
impacted the ecosystem of the industry. Several challenges, such as trade and movement restrictions, have led to difficulties in
the installation of new set-top boxes. In the first quarter of 2022, market leaders will focus on completing their order backlogs to
maintain a consistent flow of revenues.

2020 CAGR (2021-2T) 2027
>81T BN >3% =521 BN
Asla Pacific IPTV/OTT LATAM market

segment market CAGR | &0 (5021.27); >3%

{2021-27): >6% o
—
I I l - Morth America online . f“é@ ‘
segment market ‘g. S |
CAGR (2021-27): >4% / %amﬂ "'
share (2020): >20% 3

(By Global Market Insights Jan/2021)

Fixed Broadband CPE Market

In 2021, the number of global fixed broadband subscribers had exceeded 1.1 billion. With the increasin demand for
high-speed connectivity and the improvement of broadband infrastructure in rural areas, global fixed broadband subscribers have
grown steadily, and are expected to reach approximately 1.21 billion in 2026.

With the active promotion of optical fiber services by operators, optical fiber (FTTx) has become the mainstream of fixed
broadband technology, accounting for about 56.8% of the overall broadband subscribers in 2021, and relatively compressing the
space for xDSL growth. In the light of this, FTTx subscribers are expected to rise to 730 million in 2026.
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In the face of fierce competition from other broadband technologies, such as optical fiber, cable modem and FWA
(Fixed Wireless Access), coupled with the migration to the next generation G.fast technology, xDSL market has experienced a
continuous decline. Despite the developmental constraints, global xDSL subscribers are still expected to reach 250 million in 2026.

Although cable services also face challenges, the cable modem market has experienced steady growth. Due to constant
DOCSIS standard upgrade, as well as support from large MSOs to promote and deliver new services, it is expected that the number
of cable modem subscribers will reach 240 million in 2026.

Global Fixed-Line Boardband Subscriber Forecast (2020-2026)
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As the COVID-19 pandemic brought unprecedented challenges to the world economy, the supply chains and operational
efficiencies of global fixed broadband CPE were also affected in the first quarter of 2021. Nonetheless, it is expected that the
increasing demand for indoor activity and work from home options will enable the stay-at-home economy continue to thrive,
hence driving the global demand for Internet connectivity devices and shipments, which are expected to exceed 158 million units
in 2026.

Global Fixed-Line Boardband CPE Shipment Forecast (2020-2026)
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Storage Industry Overview

Global total data traffic is estimated to reach around 2,708EB by the end of 2022. The never-ending list of online applications
such as streaming media, monitoring and surveillance data, connected sensors, social media, online collaboration, remote learning,
augmented and virtual reality, online gaming, and else. which all have led to an explosion of online data. Accordingly to IBS research,
the annual data traffic shall be expected to increase by over 400x over the next 10 years (Figure 1).
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Figure 1: Total Data Traffic Forecast through 2030.
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Source: International Business Strategies, Inc. (IBS)

Among of all, the rapid growth of cloud data is driving the storage demand for faster and more efficient interfaces to
move data within the cloud infrastructure from the network and system down to chip-level data communications. Accordingly,
new and developing interface technologies including 400Gbps, faster Ethernet, PCle 6.0 and CXL peripheral interconnect
technologies, and new high-speed SerDes for die-to-die communications are enabling the infrastructure enhancements required
to support evolving cloud data needs.

Figure3: Specific allotments
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In addition, on Nov. 15, 2021, the US President Biden has signed a $1.2 trillion infrastructure package—The Infrastructure
Investment and Jobs Act—that provides historic funding levels to improve public works, including roads, bridges, highways, internet
access and the power grid, as well as to mitigate the effects of climate change (as shown in Figure 3) which believed shall also be
another accelerator to enlarge the data storage needs.

Furthermore, improvements in transportation, telecommunications and utilities will increase property values across
asset types and make communities more desirable. Hundreds of billions of dollars are being allocated to the improvement of
roads, bridges and ports. This will make the supply chain quicker and more effective, driving up e-commerce traffic and the need
for industrial real estate. Sixty-five billion dollars is dedicated to improving and expanding broadband internet access, which will
substantially increase the number of internet users and provide even greater demand for data centers. Once the power grid also
improves, data center developers will have more flexibility on where new projects can be situated.

Solid State Drive (“SSD")

Recent matured technologies in 10T, Al, machine learning, big data and cloud computing have accelerate the demand of
storage capacity now a days. According to Mordor Intelligence’s research, the NAND Flash memory market reached USD 46.62
billion in 2020, and will continuously grow with a CAGR of 11.27% to hit USD 85.36 billion by 2026. (Figure 4)
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Figure 4: Flash-Memory-Based SSD & Flash Demand
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SSDs (Solid State Drives) and smartphones are believed to be the key drivers to fuel NAND Flash market. In brief, SSD
applications shall have account for more than half of NAND Flash bit demand, and smartphones shall have account for around
one quarter of the demand. Moreover, PC SSD and Enterprise SSD are considered the two largest portions in SSD applications
which account for 52% and 45% of total SSD market revenue respectively. According to Mordor Intelligence, the SSD market
revenue was around USD 34.86 billion in year 2020 and it has further projected that there will be a continuous growth in SSD
market for aestimated revenue of USD 80.34 billion by 2026 with a CAGR of 14.94%.

With fast read-write speed, less power consumption and convenient portability, SSDs are considered to be suitable for
enterprise applications. SSDs are foreseeing an optimistic future as the demand increases rapidly. SSDs are great for replacing
HDDs in data centers, being applied to various kinds of cloud platforms. It can be expected that more premier series of SSDs with
more NAND Flash equipped will be adopted in the industry as well. The ordinary SSD interfaces are SATA (Serial ATA), PCle (PCI
Express) and SAS (Serial Attached SCSI).

Demand for SSDs continues to benefit from work-from-home and school-from-home trends that have boosted demand
for PCs. Higher SSD demand is also reflected in the enterprise market, as companies make the necessary investments in both cloud
and traditional IT to support business operations.

“The pandemic has accelerated the need for transformation, and worldwide demand for SSDs has increased because of
this trend as both consumers and businesses have looked to take advantage of the technologies’ benefits,” said Jeff Janukowicz,
research vice president, Solid State Drives and Enabling Technologies at IDC. “IDC believes that most of the long-term trends remain
intact, enabling broader SSD adoption over the forecast period, and worldwide SSD units and capacity shipped are higher than
the prior forecast thanks to increasing demand from client devices, enterprise storage customers, and cloud service providers.”

IDC expects worldwide SSD unit shipments will increase at a 2020-2025 CAGR of 7.8% and worldwide SSD revenue will
grow at a CAGR of 9.2% over the same period, reaching $51.5 billion in revenue by 2025. Worldwide SSD capacity shipments are
expected to grow at a 2020-2025 CAGR of 33.0% as IDC expects ongoing price erosion in the long-term SSD pricing outlook.

Hard Disk Drive (“HDD")

According to IDC’s 2021 report Worldwide Hard Disk Drive Forecast, 2021-2025: Petabytes demand from OEM storage
customers will be higher for 2022 due to an on-premises data centre budget increase and business reopening trends. Demand
from cloud service providers and hyperscale customers will be strong, with petabytes growing at a CAGR of 31 per cent through
2025.

Digital Storage Projections For 2022 published by Forbes projects total HDD shipment of 2021 to be falling around 258M
to 263M HDDs. This will be close to the same number of HDD units shipped in 2020 (260M units). The prediction for 2022 are
estimated to be around 234M units, down about 10% from shipments in 2021 as the hyperscalers will decrease demand slightly
given they have satisfied their maximum required capacity of 2021. Nonetheless, the demand for mass data storage remains strong
because of the global consumer and enterprise behavioral change and it is unanimously agreed that the HDD wave will ride strong
into 2022.
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Printer Industry Overview

Hardcopy Peripherals According to IDC’s Worldwide Quarterly Hardcop Peripherals Tracker, the worldwide hardcopy
peripherals market declined 20.4% year over year in the third quarter of 2021 (3Q21) to nearly 21 million units shipped.
Manufacturing constraints and logistical issues were the main causes for most brands that unable to have enough supply to
fulfill the demand. Consequently, hhipment value also decreased 11.0% year over year during the third quarter to $9.2 billion.

Among the top 5 players of printer industry, Epson and Kyocera Group are considered the best performaners among of
all while Espon continued to expand in the ink tank market and Kyocera showed significant laser growth in the European market
during the third quarter of 2021. Other than that, Thelnkjet shipments in the Asia/Pacific (excluding Japan and China) region saw
the least impact from stock availability and logistics constraints with a record of year-over-year decline of 4.8% with more than
2.2 million units shipped in the quarter.On a sequential basis, the Asia/Pacific (excluding Japan and PRC) region witnessed an
increase of 12.6% in inkjet shipments and 10.8% in laser. Many vendors were still facing challenges in production due to the
shortage of semi-conductors. However, due to better allocation of stocks for their channels, both inkjet and laser markets in the
region performed better than last quarter.

Worldwide Hardcopy Peripherals Market, Unit Shipments, Company Share,
and Year-Over-Year Growth, @3 2021 (based on unit shipments)

Company 3Q21 Unit 3Q21 3Q20 Unit 3Q20 3Q21/3Q20

Shipments Market Share Shipments Market Share Growth
1. HP Inc. 8,566,573 40.9% 11,599,535 44.1% -26.1%
2. Epson 4,185,089 20.0% 4,148,915 15.8% +0.9%
3. Canon Group 3,394,474 16.2% 5,585,494 21.2% -39.2%
4. Brother 1,858,015 8.9% 1,933,249 7.3% -3.9%
5. Kyocera Group 446,849 2.1% 407,136 1.5% +9.8%
Others 2,497,196 11.9% 2,655,732 10.1% -6.0%
Total 20,948,196 100.0% 26,330,061 100.0% -20.4%

Source: IDC Worldwide Quarterly Hardcopy Peripherals Tracker, November 11, 2021
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Worldwide Top 5 HCP Companies, 2021Q3
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On the other hand, the expanding usage of printing consumables in educational institutes, organizations, and commercial
sectors such as packaging and textile have been driving the growth of the specialty printing consumables market. Moreover, the
increasing size of exports and online orders by E-commerce websites is anticipated to deliver the growth possibilities to the
Hardcopy Peripherals & Printing Consumables Market players in the forecasted period. Overall, the printer industry shall be
continuing showing growth derived from above factors in the following year!

3D Printing Industry
Global 3D Printing Market Overview

The worldwide market for 3D printing products and services was valued at around 12.6 billion U.S. dollars in 2020.
The industry is expected to grow at a compound annual growth rate of some 17 percent between 2020 and 2023, according to
Statista Research, October, 2021.

Global 3D printing products and services market size from 2020 to 2026 (in billion U.S. dollars)

P |

3D Printing Market Size by Year, Satista Research

And the global 3D printing market grew by 21 percent in 2020 compared to 2019 despite the effects of the Covid-19
pandemic, and the marketing expected to more than double in size over the next 5 years, reaching a value of $37.2bn in 2026,
according to on-demand manufacturing platform 3D Hubs’ 2021 3D Printing Trends Report.
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Figure 2: 3D Printing market forecast
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Year 2021 analysis : regional and sectors

Through the pandemic status of 2021, shipments of high-end Industrial and Design 3D printers continued to recover
in Q1 2021 as deliveries into the US and Europe began to mirror the recovery previously seen in China. In the Industrial price
class - which accounted for 52% of global 3D printer system hardware revenues over the period - unit shipments rose +43%
year-on-year. The comparison is against the Covid-impacted Q1 2020 and, although strong, shipments were not back to
pre-pandemic levels, trailing behind Q1 2019 by -3%. Design class printer shipments were up +11% but also remained down on
pre-Covid levels, -15% below Q1 2019. The year-on-year rise for Professional printers was less impressive in the period (+7%)
but the pandemic had less of an impact on this class- there was even a boost in shipments in the first half of last year. Additionally,
with sales of Professional printers generally on the rise pre-pandemic, shipments were up +22% from Q1 2019 to Q1 2021.
Growth rates for Personal and Kit & Hobby printers appeared to be phenomenal- at +38% and +459% respectively, according
industry analyst, Context, July 2021.
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Onthe other hand, Industrial 3D printing consultancy specialist AMPOWER has predicted that metal additive manufacturing
will achieve annual growth of more than 29% over the next four years. The latest research found that although COVID-19 has
restricted recent revenue increases to materials and services, a rapid recovery will soon see metal 3D printing grow by over 29%
until 2025. The reported, in April 2021, also values the polymer 3D printing market at twice that of metal, but only anticipates
annual growth there of 15%, due to the continued prevalence of PBF systems.

Metal Additive Manufacturing market 2020 and supplier forecast 2025 [EUR billion]
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Metal Additive Manufacturing market 2020 & supplier forecast 2025 (B €)

The 2021/2022 and beyond

With new industries looking to adopt additive manufacturing to help mitigate potential supply-chain disruptions of the
sort they saw in 2020, the long-term outlook for this sector is exceedingly positive. However, many vendors report an increasingly
bullish outlook even for the near-term. They point to rising order rates- especially for metals 3D printing- and interest from new
markets, such as the oil and gas industries. Economies are surging as they reopen, even though this process is slower in some
Western nations than in the East caused by the “Delta” Covid-19 variant throughout most of the year and the “Omicron” Variant
since Q4. Global business travel has not yet resumed in earnest, even in reach of in-person multinational trade events like RAPID
(Chicago) and Formnext (Germany) that were scheduled for H2 2021 have shown strong industrial comeback, however, the overall
post-event report shown visitor traffics only at around the half of pre-Covid status. Even so, shipments of new products continue
to be a main driver of growth in the 3D printer industry indicating that markets remain eager to try new technologies in an effort
to find the ever-elusive silver bullet that will meet all their needs and/or fill known holes in production capabilities. With more
new products on the horizon this year than seen in recent periods, the projection for 2021 and the upcoming 2022 is now one of
solid shipment growth compared to both 2020 and 2019 for all types of printers. Combined revenues from institutionally-focused
Industrial, Design and Professional systems are forecasted to see not only an increase of +23% from 2020 but also to see a rise of
+5% from 2019, showing increased optimism for a quicker bounce-back.
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Procurement of products or services
Details of purchasing of local and foreign raw materials during 2019-2021

The Company has purchased raw materials through local and overseas suppliers. Below is the Company’s consolidated
purchase amount during 2019-2021

Order
Domestic raw materials 12,798.11 14.73 14,915.66 15.10 11,765.98 11.14
Imported raw materials 74,075.81 85.27 83,878.89 84.90 93,899.80 88.86
Total 86,873.92 100.00 98,794.45 100.00 105,665.78 100.00

Types and sources of essential Materials
Raw materials used in production can be divided into 2 groups as follows:

(1) Materials for internal components
Raw materials used for internal assembly Most of them are components that are inside the products that the
company produces. which are detailed as follows

Material

Radio Components

Description

Antenna, Balun and Bandpass filter, Transceiver,
Tuner, Power amplifier , Resonator, Crystal.

Source of supply

Taiwan, Korea and China

Chip IC series

MCP, DSP, Audio amplifier, Memory, LCM driver,
Power management, Media IC.

Singapore, Japan, Korea and the U.S.

Key Component

CPU, HD, Pens, LCM, Printer heads, Modulator

Thailand, Taiwan, China, Singapore and Japan

Other Components

Capacitor, Bead inductor, Vibration Motor,
Speaker, Receiver, Microphone, Metal Dome,
Switch, Connector, FPC, LED, Discrete, PCB, Res

Thailand, Taiwan, China, Singapore, Japan,
and the U.S.

(2) Materials for external components
Materials for external components are primarily the case of the products and other outside components as follows

Material

Adapter and Cables

Description

Electric cable and adaptors

Source of supply

Thailand, Malaysia, China

Case

Plastics and plastic components

Thailand, Singapore, Malaysia and China

Packaging

Paper box, Poly foam, Plastic bags,
Plastic tapes and Tag.

Thailand and China

Material suppliers

Key components will be procured according to customer’s specification. The major shareholders and affiliates may be

also be CCET’s customers as well. The Company implements random sampling to investigate each raw material types and
uses Vendor Quality Assurance system to certify the qualified suppliers. The Company will only place order to the qualified
suppliers.

Moreover, there are 4 raw material suppliers established their manufacturing facilities inside the Company’s
productions zone which is called Value-Chain Partnership. This partnership allows CCET to control raw materials quality in real
time and to reduce inventory spaces and to lower transportation costs. Those four suppliers do not hold shares of the
Company, nor do them related to management of the Company. The aforementioned suppliers are as follows:
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Suppliers Raw material

1. Ever Jet Co., Ltd. Plastic components
2. Allied Precision (Thailand) Co., Ltd. Metal sheet
3. MCT (Thailand) Co., Ltd. Metal sheet
4. Yiking Plastic Production Co., Ltd. Plastic components

Purchasing Policy

The Company’s purchasing policy is based upon the comparison of prices of raw materials quoted by each supplier, and
punctual delivery of the supplier to each shipment and taking into account the maximum benefits to be obtained by the Company.
In the purchasing process, the sales department and the production department will cooperate in planning the purchase of raw
materials so as to ascertain the demands for each period and maintain the inventory at an appropriate level from time to time.

Assets used in business

Fixed assets used in business (refer to the financial statement - assets)
As of December 31, 2021, the Company and its subsidiaries have fixed assets used for business operation are summarized
as follow;

(unit: million baht)

JICUECI Land and |~ Buildings = Machinery Molds Office Motor  Construction  Total
land and and and spare | furniture vehicles in
improvements  building  equipment parts and progress
improvements equipment and
equipment
under
installation
Company (a) (b) () (d) (e) (f) (e) (h)
642.00 3,634.93 1,903.86 1,149.74 335.56 8.66 3,023.68 10,968.44
subsidiaries (i) (j) (k) (1) (m) (n) (0) ()
34.06 2,187,73 2,821.34 22.41 647.91 5.85 218.87 5,668.17
Total (a) (r) (s) (t) (u) (v) (w) (x)
676.06 5,822.66 4,725.20 1,172.15 983.47 1451 3,242.55 16,636.61

All assets are owned by the Company and its subsidiaries without any obligations

Right-of-use assets
The Group has lease contracts for various items of property, plant and equipment used in its operations. Leases generally
have lease terms between 1- 49 years.As of December 31, 2021, the company has the remaing balance of right of use assets as
follows:
(unit: million baht)

Land Buildings and Office furniture

buildings improvements and equipment

Net Book Value: | 42.68 592.92 0.95 636.54

Goodwill and other Intangible assets
The net book value as of December 31, 2021 is 746.21 million baht or 0.92% of total assets. Details as follow:
(unit: million baht)

Computer Technicial Development

t List ; i
St L software design license fee cost

Net Book Value: | - 1.46 744.75 - 746.21

Under-construction projects
- None -
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1.3 The Group Structure of the Company

Shareholding structure of the Company group

The group structure of the company as of 31 December, 2021
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The name list of the company that CCET has invested more than 10% as the following:

1. Cal-Comp Optical Electronics (Suzhou) Company Limited
Cal-Comp Optical Electronics (Suzhou) Company Limited has a paid-up capital of CNY 547.15 million, operating as
a manufacturer of electronics. The products cover computers sector and its operation runs in China. This subsidiary is 100% owned
by the Company. The registered address is N0.2288, Jiangxing East Road, Wujiang Economic Development Zone, Jiangsu, China.

2. Cal-Comp Electronics and Communications (Suzhou) Co., Ltd.

Cal-Comp Electronics and Communications (Suzhou) Co., Ltd. has paid-up capital of CNY 239.60 million, operating
as a manufacturer of electronics products. The products cover computer peripheral and telecommunication sector and its
operation runs in China. This subsidiary is 100% owned by the Company. The registered address is Wujiang Export Processing
Zone, No. 688, Pangjin Road, Wujiang Economic Development Zone, Jiangsu Province, China.

3. Cal-Comp Technology (Suzhou) Co., Ltd.

Cal-Comp Technology (Suzhou) Co., Ltd. has paid-up capital of CNY 73.05 million, operating as a manufacturer of
electronics products. The products cover computer peripheral sector and its operation runs in China. This subsidiary is 100% owned
by the Company. The registered address is Genway Factory, No 288, Shengpu Road, Export Processing Zone B, Suzhou Industrial
Park, Jiangsu Province, China.

4. Cal-Comp Electronics and Communications Co., Ltd.
Cal-Comp Electronics and Communications Co., Ltd. has a paid-up capital of NTD 69.92 million, operating as a centre
for logistics support services(marketing, purchasing, technical support, etc.), finance and business planning. This subsidiary is
owned 100% by the Company. The registered address is 3F., N0.99, Sec.5, Nanjing E. Rd., Songshan District, Taipei City 105, Taiwan.

5. Llogistar International Holding Company Limited
Logistar International Holding Company Limited has a paid-up capital of USD 40.05 million, operating as a holding
company to support investment in foreign countries and to make out of the full potential for business operation and also to be a
distributor of the products. Logistar International Holding Company Limited is owned 100% by the Company. The registered address
is situated at Palm Grove House, P.O. Box 438, Road Town, Tortola, British Virgin Islands.

6. Cal-Comp (Malaysia) SDN. BHD.

Cal-Comp (Malaysia) SDN. BHD. has a paid-up capital of MYR 28.04 million, operating as a manufacturer of electronics
products. The products cover computer peripheral sector and its operation runs in Malaysia. This subsidiary is 100% owned by
the Company. The registered address is situated at Lot 711, Jalan Batu Tiga Lama, Sungai Rasah, Seksyen 16, 40200 Shah Alam,
Selangor, Malaysia.

7. Cal-Comp Electronics (USA) Co., Ltd.
Cal-Comp Electronics (USA) Co., Ltd. has a paid-up capital of USD 100 million, operating as a holding company. This
subsidiary is 100% owned by the Company. The registered address is situated at 1940 Camino Vida Roble, Carlsbad, CA 92008,
USA.

8. Cal-Comp USA (San Diego), Inc.

Cal-Comp USA (San Diego), Inc. has a paid-up capital of USD 0.86 million operating as a manufacturer of printed
circuit board assemblies and running the business in America. The Company owns 100% of Cal-Comp USA (San Diego), Inc. indirectly
through Cal-Comp Electronics (USA) Co., Ltd. The registered address is situated at 1940 Camino Vida Roble, Carlsbad, CA 92008,
USA.

9. Cal-Comp Precision (Singapore) Ltd.

Cal-Comp Precision (Singapore) Ltd. has a paid-up capital of USD 81.78 million, operating as mould and plastic
injection and running the business in Singapore. The Company owns 100% of Cal-Comp Precision (Singapore) Ltd. indirectly through
Cal-Comp Precision Holding Co., Ltd, The registered address is situated at 39 Ubi Road 1, #03-01 World Publications Building,
Singapore 408695.

10. Cal-Comp Precision (Thailand) Ltd.

Cal-Comp Precision (Thailand) Limited has a paid-up capital of USD 54.57 million, operating as mould and plastic
injection and running the business in Thailand. The Company owned 100% of Cal-Comp Precision (Thailand) Limited indirectly
through Cal-Comp Precision (Singapore) Ltd. The registered address is situated at No. 4 Moo 8, Sethakij Road, Tambol Klong
Maduea, Amphur Krathumbaen, Samut Sakhon Province 74110.

11. Cal-Comp Precision (Malaysia) Sdn. Bhd.

Cal-Comp Precision (Malaysia) Sdn. Bhd. has a paid-up capital of MYR 11.97 million, operating as mould and plastic
injection and running the business in Malaysia. The Company owns 100% of Cal-Comp Precision (Malaysia) Sdn. Bhd. indirectly
through Cal-Comp Precision (Singapore) Ltd. The registered address is situated at PTD 37435 & PTD 37436, Jalan Perindustrian 3,
Kawasan Perindustrian Fasa 2, 81400, Senai, Johor , Malaysia.
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12. Cal-Comp Precision (Dongguan) Co., Ltd.

Cal-Comp Precision (Dongguan) Co., Ltd. has a paid-up capital of CNY 110.81 million, operating as mould and plastic
injection and running the business in China, The Company owns 100% of Cal-Comp Precision (Dongguan) Co., Ltd. indirectly through
Cal-Comp Precision (Singapore) Ltd. The registered address is situated at No. 417 Bldg 5, Zhenan Central Road, Shatou Village,
Changan Town, Dongguan City, Guangdong, China.

13. Cal-Comp Industria e Comercio de Eletronicos e Informatica Ltda
Cal-Comp Industria e Comercio de Eletronicos e Informatica Ltda has a paid-up capital of RS 165.02 million, operating
as electronic manufacturing and running the business in Brazil. The Company owns 100% of this Company from direct investment
and indirectly through Cal-Comp Holding (Brasil) S.A.. The registered address is situated at AV. Torquato Tapajos 7503, Galpao 1,
Taruma, Manaus AM, Brazil CEP 69041-025

14. Cal-Comp Electronics de Mexico Co. SA de CV
Cal-Comp Electronics de Mexico Co. SA de CV has a paid-up capital of MXN 141.18 million, operating as electronic
manufacturing and running the business in Mexico. The Company owns 100% of this Company. The registered address is situated
at De Los Encinos 1080 Sin Number Paque Industrial Villa Florida Tamaulipas 88710.

15. Cal-Comp Technology (Philippines), Inc.
Cal-Comp Technology (Philippines), Inc. has a paid-up capital of PhP 1.11billion, operating as electronic manufacturing
and running the business in Philippines. The Company owns 19.19% of this Company. The registered address is situated at Block
7, Lot 1, Main Boulevardd, Lima Technology Center-Special Economic Zone, Lipa City, Batangas, Philippines.

16. Cal-Comp Holding (Brasil) S.A.

Cal-Comp Holding (Brasil) S.A. has a paid-up capital of RS 258.22 million, acquired by the transferring of investment
in Cal-Comp Industria e Comercio de Eletronicos e Informatica Ltda in Brazil. The Company owned 99.99% of paid up capital of
Cal-Comp Holding (Brasil) S.A. The registered address is situated at Rua Minas de Prata, 30, 162 andar, ¢j. 162 (altura da Av. Juscelino
Kubitschek, 1700) Vila Olimpica, Sao Paulo Brazil CEP.: 04552-080.

17. Cal-Comp Industria de Semicondutores S.A.

Cal-Comp Industria de Semicondutores S.A. has a paid-up capital of RS 75.08 million. The purpose of this investment
is to expand the product line in semiconductor products in Brazil. The Company owned 58.03% of paid up capital of this Company
indirectly through Cal-Comp Holding (Brasil) S.A.. The registered address is situated at Avenida Torquato Tapajos N.7503, Galpao
2, Modulo 19-Parte, Taruma, Manaus AM, Brazil CEP.:69041-025.

18. Cal-Comp Precision (Philippines) Inc.
Cal-Comp Precision (Philippines) Ltd. has paid-up capital of USD 48.60 million, operating as mould and plastic injection
and running the business in Philippines, the Company owns 100% of indirectly through Cal-Comp Precision (Singapore) Ltd. The
registered address is situated at Lot 11 HY, Dimacall Avenue, FPIP II-SEZ Barangay Sta. Anastacla, Sto. Tomas, Batangas, Philippines.

19. Cal-Comp Precision (Yueyang) Co., Ltd.

Cal-Comp Precision (YueYang) Co., Ltd. has paid-up capital of CNY 79.02 million, operating as mould and plastic
injection and running the business in China, The Company owns 100% of this company indirectly through Cal-Comp Precision
(Singapore) Ltd. The registered address is situated at No.8 Xinjinbao Road of Xianggugang East Road, Yueyang Chenglingji
Comprehensive Bonded Zone, Yueyang City, Hunan Province, China.

20. QBit Semiconductor Ltd.

QBit Semiconductor Ltd. has paid up capital of NTD 158 million. The Company is primarily engaged in the electronic
components and system-on-ship integration project, IC product design and other business., The Company owned 100% of QBit
Semiconductor Ltd. indirectly through QBit Semiconductor Holding, Ltd. The registered address is situated at 10F., No.99, Sec.5,
Nanjing E. Rd., Songshan District, Taipei City 105, Taiwan.

21. QBit Semiconductor Holding, Ltd.
QBit Semiconductor Holding, Ltd. has paid-up capital of USD 1.13 million, operating as a holding company to support
investment in foreign countries. The Company owned 91.60% of this company. The registered address is situated at The Grand
Pavilion Commercial Centre, Oleander Way, 802 West Bay Road, P.O. Box 32052, Grand Cayman KYI-1208, Cayman Islands.

22. Cal-Comp Big Dataq, Inc.
Cal-Comp Big Data, Inc. has paid-up capital of NTD 650 million, operating as aninternational Trading. The Company
owned 50% of this company. The registered address is situated at 5F, No.99, Sec.5, Nanjing E. Rd., Songshan District, Taipei City
105, Taiwan.



28 Annual Report 2021 e Cal-Comp Electronics (Thailand) Public Company Limited Part 1 Business Operation and Performance

23. XYZprinting, Inc.
XYZprinting, Inc. has a paid-up capital of NTD 930 million, operating as a provider of 3D printing products and
services. The Company owned 46.40% of paid up capital of XYZprinting, Inc. and the registered address is situated at 10F., No.99,
Sec.5, Nanjing E. Rd., Songshan District, Taipei City 105, Taiwan.

24. PChome (Thailand) Co., Ltd.
PChome (Thailand) Co., Ltd. has paid-up capital of THB 200 million, operating as a provider of E-commerce products
and services. The Company owned 33.75% of paid up capital of PChome (Thailand) Co., Ltd. and the registered address is situated
at 191/54, 191/57 18" Fl., CTI Tower, Rachadapisek Road, Klongtoey, Bangkok 10110.

25. Daviscomms (S) Pte Ltd.
Daviscomms (S) Pte Ltd. has paid up capital of USD 2,194,343 operating as a design, manufacturing and distribution
of telecommunication related products and running the business in Singapore. The Company owns 20% of Daviscomms (S)
Pte Ltd. indirectly through Cal-Comp Precision (Singapore) Ltd. The registered address is situated at Block 70, Ubi Crescent,
Ubi Techpark, #01-07, Singapore 408570.

26. Kinpo Group Management Service Co., Ltd.
Kinpo Group Management Service Co., Ltd. has a paid up capital of NTD 8 million, operating as a consultant company.
The Company owns 12.5% of paid up capital indirectly through Cal-Comp Electronics and Communications Co., Ltd. and the
registered address is situated at 10F., No.99, Sec.5, Nanjing E. Rd., Songshan District, Taipei City 105, Taiwan.

27. New Era Al Robotic Limited
New Era Al Robotic Limited has a paid up capital of USD 4 million, operating as a research and development of
robotic innovation, The Company owned 50% of paid up capital of New Era Al Robotic Limited. and the registered address is
situated at The Grand Pavilion commercial Centre, Oleander Way, 802 West Bay Road, P.O. Box 32052, Grand Cayman KY1-1208,
Cayman Islands.

28. Shanghai Chuang Ge Education Technology Co., Ltd.

Shanghai Chuang Ge Education Technology Co., Ltd. has a paid-up capital of CNY 5 million, operating as research
and development for K-12 education applictions. The Company owned 43.53% of Shanghai Chuang Ge Education Technology
Co., Ltd. indirectly through Cal-Comp Optical Electronics (Suzhou) Company Limited. While 48% of shareholding is held by Jiangsu
Migo Education Technology Co., Ltd. and 15% of shareholding is held by Mr. Li Guo Guang, whom is the manager of Shanghai
Chuang Ge Education Technology Co., Ltd., and the registered address is situated at Room 1260, Building B, No. 2528 Panyuan
Road, Chang-Xing Town, Chong-Ming District, Shanghai (Shanghai Tai he Economic Development Zone).

29. Cal-Comp Automation and Industrial 4.0 Service (Thailand) Co., Ltd.

Cal-Comp Automation and Industrial 4.0 Service (Thailand) Co., Ltd. has a paid up capital of THB 100 million, operating
as a provider of industry 4.0 solution service, industry robot arms solution, and customized automation solutions.
The Company owned 100% of this company. The registered address is situated at 60 Moo 8, Sethakij Road, Tambon Klong Maduea,
Amphoe Krathum Baen, Samut Sakhon, 74110, Thailand.

30. ICKP (Beijing) Technology Development Co., Ltd.

ICKP (Beijing) Technology Development Co., Ltd. has a paid-up capital of CNY 10 million, operating as an application
developer and solution intergrater for 3D printing, Al/Robotics, industrial 4.0 and IC design. The Company owned 80% of ICKP
(Beijing) Technology Development Co., Ltd. indirectly through Cal-Comp Optical Electronics (Suzhou) Co., Ltd. while 20% of
shareholding is held by Beijing Sanda Economy and Technological Co-Develompemnt Co., Ltd. and the registered address is situated
at Twelve, 1209-1, 6 South Street, Zhongguancunt, Haidian District, Beiling.

31. Cal-Comp Optical Electronics(Yueyang) Co., Ltd.

Cal-Comp Optical Electronics (YueYang) Co., Ltd. has a paid up capital of CNY 136 million, operating as manufacturing
and sales. The products cover new printing device, electronic components and their components, and the above-mentioned CKD
(complete knock-down), SKD components (semi-knocked-down). The Company owned 100% of Cal-Comp Optical Electronics
(YueYang) Co., Ltd. indirectly through Cal-Comp Optical Electronics (Suzhou) Co., Ltd. and the registered address is situated at No.8
Xinjinbao Road, Yueyang Chenglingji Comprehensive Bonded Zone, Yueyang City, Hunan Province, China.

32. NKG Advanced Intelligence & Technology Development (YueYang) Co., Ltd.

NKG Advanced Intelligence & Technology Developemnt (YueYang) Co., Ltd. has a paid up capital of CNY 184 million,
operating as manufacturing and research and development. The products cover 3D printing, smart beauty, Al/Robotics, industrial
4.0 and IC design. The Company owned 100% of NKG Advanced Intelligence & Technology Developemnt (YueYang) Co., Ltd. indirectly
through Cal-Comp Optical Electronics (Suzhou) Co., Ltd. and the registered address is situated at Room 1021 CCTC Building, Yungang
Road, Xingang District, Chenglingji Yueyang City, China.
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33. Cal-Comp Precision Holding Co., Ltd.
Cal-Comp Precision Holding Co., Ltd. has a paid-up capital of USD 18.64 million, operating as a holding company to
support investment in foreign countries. The Company owned 99.92% of this Company. The registered address is situated at The
Grand Pavilion Commercial Centre, Oleander Way, 802 West Bay Road, P.O. Box 32052, Grand Cayman KY1-1208, Cayman Islands.

Person who may have conflict of internet holding more than 10% of shres of the Company's
subsidiaries or asscoaite companies
N/A

Relationship with major shareholders’ business

Cal-Comp Electronics (Thailand) Public Company Limited was incorporated to provideElectronics Manufacturing
Services (EMS) which mainly produce under the trademark of Original Equipment Manufacturing (OEM) customers. As of
December 31, 2021, the Company has registered capital 5,177,872,247 baht and total paid-up capital 4,959,735,333 baht
with major shareholders as follow : (1) Kinpo Electronics Inc. (a public listed company in Taiwan) is a manufacturer and
distributor of electronic products which mainly as Electronic calculator, Electronics organizer, Fax, GPS with total assets of
TWD 106,813,231 million as of September 31, 2021, holding 46.75%, and (2) Far Eastern International Bank, the custodian bank
for the Company’s Taiwan Depositary Receipt shares. (“TDR”), holding 18.30%, and (3) Compal Electronics, Inc., a manufacturer
and distributor in notebooks with total assets of TWD 399,794.82 million and holding 4.83% of the Company through its
custodian bank KGI Asia Limited.

The Company's shareholders
List of top 10 shareholders as of December 31, 2021

Group of shareholders Nature of business :Il'\:‘rzz “ (::faF:)?’rigl P

1. KINPO ELECTRONICS, INC. Manufacture of electronic products 2,318,673,790 46.75
2. FAR EASTERN INTERNATIONAL BANK Depositary of TDR 907,770,595 18.30
3. COMPAL ELECTRONICS, INC.? - 239,630,886 4.83
4. MR. CHERN KUAN-JAN - 239,234,246 4.82
5. MR. VITHIT PONGPIRODOM - 189,651,177 3.82
6. MRS. LAI-SHUN SHEN TSAI - 94,888,199 191
7. THAI NVDR COMPANY LIMITED - 73,062,847 1.47
8. MR. SHEN, SHYH-YONG - 61,435,397 1.23
9. MRS. CHARASSRI PONGPIRODOM - 50,691,216 1.02
10. MRS. HSU, TSAI LI-CHU - 23,653,248 0.48
Total 4,198,691,601 84.63

Notes: Y The depositary of underlying share of Taiwan Depository Receipts (TDR).
2 As of December 31, 2021, Compal Electronics has holding the common share through KGI Asia Limited
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Major shareholders

Kinpo Electronics, Inc.
Kinpo Electronics, Inc. holds 2,318,673,790 shares or 46.75% of the Company’s outstanding shares and its list of top 10
shareholders as at 24 April 2021 is as follow;

List of major shareholders No. of shares % of paid up capital

1. Compal Electronics, Inc (yy) (z2)
124,043,763 8.44

2. Jibo Investment Co., Ltd. (aa) (bb)
46,197,155 3.14

3. Shen, Tsai Lai Shun (cc) (dd)
41,818,429 2.85

4. Panpal Technology Corp. (ee) (ff)
23,172,489 1.58

5. Shen, Kun-Chao (gg) (hh)
22,462,582 1.53

6. Ho Bao Investment Co., Ltd. (ii) (i)
22,368,442 1.52

7. Tsai, Li-Chu (kk) (1N
21,678,723 1.48

8. Union Bank of Switzerland Taipei Branch, (mm) (nn)
Trust property account-Tsai, Li Chu 20,000,000 1.36

9. JPMorgan hosting Sanskrit Vanguard Emerging Markets (00) (pp)
Equity Index Fund account 18,897,670 1.29
10. JPMorgan Managed Advanced Stars advanced aggregate (qq) (rr)
International Equity Index 18,342,193 1.25
Total (ss) (tt)
358,981,446 24.44

Kinpo Electronics, Inc. has 4 directors and/or executives to be the common directors of the Company, and details as

follows:
No. Name Position
1 MR. HSU, SHENG- HSIUNG Chairman
2 MR. HSU, CHIEH- LI Vice Chairman
3 MR. CHEN, WEI- CHANG Director
4 MR. HSU, SHENG- CHIEH Director
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Far Eastern International Bank - Taiwan Depository Receipts (TDR)

As the custodian bank for the Company’s Taiwan Depositary Receipt shares. (“TDR”), which holds 907,770,595 shares
or 18.30% of the Company’s outstanding shares, Far Eastern International Bank- Taiwan Depository Receipt’s (TDR) list of top 10
shareholders as at 31 August 2021 as follow;

List of major shareholders No. of shares % of paid up capital

1. Lian, Fu-Fu 7,000,000 0.77
2. Hwang, Jen-Yu 4,977,000 0.55
3. Lin, Chung-Hong 4,165,855 0.46
4. Ho, Shun-Cheng 3,900,000 0.43
5. Liu, Rong-Hui 3,487,616 0.38
6. Huang, Shih-Ming 2,688,000 0.30
7. Lin, Kuo-Hua 2,532,000 0.28
8. Chen, Shin-Hong 2,435,765 0.27
9. Hsai, Yao-Sha 2,117,278 0.23
10. Li, Gui-Mei 2,040,800 0.22
Total 35,344,314 3.89

1.4 Registered capital and Paid-up capital

The registered and paid-up capital as at December 31, 2021:

The Company has a registered capital of 5,177,872,247 Baht, of which 4,959,735,333 baht is paid-up, divided into
4,959,735,333 ordinary shares, at 1 Baht per share.

Taiwan Depository Receipts (TDRs)

As of December 31, 2021, there are 907,770,595 units of Taiwan Depository Receipts (TDRs) underlying 907,770,595
ordinary shares or 18.30% of total paid up capital. The TDRs have been listed in Taiwan Stock Exchange with the code of 9105.TT
since 2003. Depositary of TDRs for the underlying shares is Far Eastern International Bank. The redemption rate is
1 TDR for 1 ordinary share. The right to redeem can be used every day without expiry. TDRs are entitled the same rights as
ordinary shares such as the rights to attend the meeting, rights to vote, rights to receive the dividend and right to subscribe
the RO, etc. As of December 31, 2021, none of TDR holders have redeemed their TDR to be the common stock.

NVDR

As at December 31, 2021, there are 73,062,847 units of NVDRs of the Company, equivalent to 1.47% of the paid-up
capital, underlying the same shares of ordinary share. The NVDR holders are entitled to the same rights of the underlying shares,
but do not have the right to vote in the shareholders’ meeting except in case of delisting. The ordinary shares will be used as the
underlying for issuance of NVDRs. Consequently, the number of voting shares will decrease. Even the number of NVDRs is quite
small; there may be some changes that the Company is not able to control
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1.5 Warrant

CCET-WC

The Company issued the Employee Stock Option Plan (ESOP) by allotting the 225,000,000 units of 4 years warrants for
the rights to buy ordinary shares to the selected employees of the Company and/or its subsidiaries since Feb 25, 2019 with the
code of CCET-WC. The warrants can be exercised on the 10th of every 3 months after the first exercise date throughout the Term
of the Warrants for 4 years and the first exercise date was start on Feb 25, 2020. And the last exercise date which also the expired
date was on Feb 25, 2023.

1.6 Dividend Policy

The Company has the dividend policy to pay not less than 30% of its Company consolidated net profit of each fiscal year
after legal reserve. Provided that the rate of dividend payment will be subject to cash flows and investment plans of the Company
and its subsidiaries, as well as regulatory restrictions and other requirements..

year 2019 2020 2021
Earnings per share (Baht) 0.09 0.05 0.06
Dividend per share (Baht) 0.09 0.1124 0.1124

Dividend payout ratio (%) 117.95% 244.97% 204.28%
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2. Risk Managment

2.1 Risk Management Policy

CCET is committed in developing a comprehensive risk management system dedicated to the financial operation,
economic condition, environment, and personnel criteria. Risks may affect our business operations are listed as below. However,
this may not be an exhaustive list and unforeseen risks outside of our control may also impact the business operations.

2.2 Risks associated with operation

Risks from obsolete inventory

The procurement and production plans are made based on customers’ forecast and may subject to change in order
to correspond to the sale conditions. CCET has selective teams and systems to constantly monitoring the demand and inventory
level in order to respond customer’s need efficiently.

Meanwhile, the Company has adopted make-to-order method as the manufacturing policy. The sales from OEM
customers contributed the majority of CCET’s sales and have limited risk of obsolete inventory. The obsolete ratio is at 4.93 %
as end of December 2021. On the other hand, ODM sale bear the inventory risk but is at lesser degree of impact since the
revenue from ODM are minimal.

Additionally, the raw materials and obsolete inventories are evaluated from time to time and recorded according to
accounting standard in order to reflect on time update condition. Further, the Company write off inventories that not be used
for 2 year.

Risks from dependency upon major customers

CCET has established long term relationship with its customers by providing quality technical service and working
closely as a team to continuously create competitive advantages for both. Meanwhile, the Company has also committed in
expanding new customer base to mitigate the dependency on particular customer. At the same time, the Company has
continued to develop new products as well broaden its market base by embarking on new industry in order to reduce the
risk from dependency upon major customers.

Risks from influence of major shareholders toward management policy

At the present, the board of director of the Company has 4 directors, nominated by the major shareholder Kinpo
Electronics, Inc. Nonetheless, Kinpo could not control a majority voting at the shareholder meeting that requires at least 75%
of the majority vote in regards of special agenda that requires majority vote, except issues that the law or the memorandum
of association of the Company has specified. As such, a minority shareholder is to be able to accumulate votes, to check and
to balance the voting power of the major shareholder.

Risks from concentration of purchase and raw material quality

The Company has established procurement centre to ensure stability of shipping schedule among qualified suppliers
while minimize risks bore by concentrate on particular supplier. Meanwhile, the Company has set up Quality Assurance Centre
strictly examines the quality prior the production in order to secure CCET’s profound quality reputation. In addition, materials
which consigned by the customers will also following the company qualification procedure to minimize the burden occurred
later in the manufacturing process.

Risk from the adequacy of working capital

Working capital is one important factor needed to be considered for business operations and company expansion
since it will have direct impact on the Company’s performance. The Company’s working capitals came from operation, short-term
and long-term loans from financial institutions. As of December 31, 2021, the Company had total borrowed through short-term
and long-term loan of Baht 27,820.69 million which accounted of 44.26% of total liabilities. As at December 31, 2021, the credit
facilities and long-term loan of the Company and its subsidiaries with have not been drawn down amounted to USD 1,110.93
million or approximately Baht 35,679.07 million. The Company believes this is sufficient to meet future business growth.
However, the working capital needed in the future will be depend on the business expansion and M&A opportunity.
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Risks from interest rate fluctuation

The Company exposure to potential risks in interest rate primarily through its cash at banks and borrowings. However,
since most of the Company’s financial assets and liabilities bear floating interest rates or fixed interest rates which are close to
the market rate, therefore the interest rate risk is expected to be minimal. Current interest rate is at 0.58% to 4.15%. Meanwhile,
the Company had both long term and short term loan from financial institutions to secure company’s regular operation.

Risks from foreign exchange voldtility

The Company exposure to foreign currency risks mainly arise from trading transactions and borrowings that are
denominated in foreign currencies. Consequently, the fluctuation in US dollar may adversely distress the financial performance.
Nevertheless, the Company had managed the risks by using natural hedge method when it considers appropriate to minimize
possible loss.

CCET is continuously monitoring the global economic and market movements with regards to the exchange rates with
the aim of preventing potential loss.

Risk from natural disaster

The Company sees potential risk and impact in relate to nature disaster incidents, and has set up prevention plan
as well the employee emergency training on a regular basis. In addition to that, the Company’s global manufacture facilities
are well planned and be able to provide immediate support to the affected facility which not only counting for continuously
customer support but also be able to minimize potential business loss due to natural disasters.

Risk from Covid-19 pandemic outbreak

The Company sees the importance of risk preventive measurements in order to provide safety for the employees
and to sustain the Company’s operation especially during the worldwide Covid-19 pandemic outbreak since year end of 2019,
therefore, the Company set up a management committee to strictly implement the 45 risk preventive measurments onto the
daily operation and has been closely monitor the pandemic situation with local government authorities as well as implementing
Bubble-and-Seal between workplace and home to ensure the safety of our employee and nearby neigborhood with an
highest preventive standard during the pandemic outbreak. Furthermore, the Company has also purchased 37,504 shots of
vaccine for our existing and new employees in seeking to create an sustainable healthy enviorment and to ensure an continued
operation without interruption.
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3. Business Sustainability Management

3.1 Business Sustainability Goals and Policies

Cal-Comp Electronics Thailand (“CCET”) values and is committed to sustainability. We regard our commitment to
sustainability as vitally linked to our ability to deliver long-term value and growth to our stakeholders. Accordingly, we aim to steer
our businesses towards supporting a low-carbon economy and take a holistic approach to environmental sustainability by integrating
sustainable materials and processes into our operations to maximize positive impacts and minimize negative impacts, while
enhancing employee and product safety.

These ambitions also enable us to support the UN Sustainable Development Goals (SDGs) that require the collective
effort of organizations, businesses, and all levels of society. We strongly believe that SDGs form an integral part of a sustainable
development framework that will enable us to empower our people and communities, and embed responsible business practices
throughout our organization. Hence, we have adopted 5 SDGs, covering environmental, social, and governance aspects, as priorities
to help enhance the value creation process throughout our value chain and contribute towards building a more sustainable and
more inclusive society.

p— Ensure healthy lives and well-being for all through promoting safe and healthy working conditions
e L B

for employees and providing safe and high-quality products to customers.

Commit to improving energy efficiency and increasing shares of renewable energy in all operating
sites to enhance sustainable energy practices.

10 Empower and promote the social, economic, and political inclusion of all, irrespective of age, sex,
I ITHE . . - .. - .
disability, race, ethnicity, origin, religion or economic or other status.

Achieve the environmentally sound management of chemicals and all wastes throughout their life

) EE

12 piejeardcn cycle, in accordance with agreed international frameworks, and substantially reduce waste generation
m through reduction, recycling and reuse practices.

19 e Support the transition to a low-carbon economy by integrating climate change implications into the

organization’s strategies and planning.
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3.2 Stakeholder Management in Value Chain

CCET places great emphasis on sustainable value creation not only within our company, but also throughout our value
chain. Therefore, we have incorporated value chain and stakeholder analysis into our sustainability approaches. Our key stakeholders
are entities and individuals that affect and are affected by our business activities. Throughout the value chain, we gather information
about stakeholder’s concerns and matters that impact them most through day-to-day conversations and regular interactions,
analyze this information, and develop response measures to meet their expectations.

Company's Value Chain

& Customer use

2 Manufacturing
process

1. Raw materials = 3. Quality control

sourcing

Ensure responsible Reduce environmental Ensure implementation Provide our customers
sourcing, including footprints of our of quality control with safe and
but not limited to, manufacturing, at each stage with high-quality products
respecting human rights, processes through effective defect that meet international
avoiding conflict green and sustainable inspection and standards and customer
resources, and practices classification using requirements
protecting the the Automated
environment Testing Systems
Stakeholder Analysis
Government Media
agencles Suppli Cust Empl Shareholders c i and Business
and uppliers SSIOMELS MPIOYEES = and Investors O mMUMHES | financial Competitors
regulators analyst
v v v v v v
(2] v v v v v
(3 v v v v
(4 v v v v v v v
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Stakeholders

Government agencies
and regulators

>

>

>

Key Expectation

Compliance with legal
requirements and industry
guidelines/ standards

Good corporate governance
and business ethic
Implementation of key
regulatory and reporting
practices, such as ESG
disclosure

Response Measures

> Strictly compliance with legal
requirements

> Reviewing and updating key

> Reviewing and updating key
xbasis

> Actively participating in

> Actively participating in
xconsultation forums
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Approaches

> Frequent dialogue
with policy makers,
government agencies,
and regulators

Suppliers > Business ethic, transparency, > Disclosing information > Supplier joint meeting
and fairness significant to suppliers > Company visits- Initial
> Long-term collaboration and > Establishing standardized audits and supplier
business growth supplier codes of conduct surveys on quality,
> Creating preventive mechanismi environment and safety
to deter corrupt practices activities
> Opinions, suggestions,
or complaints from
supplier through CCET
website
Customers > Business ethic, transparency, > Production and operation > Virtual meetings with
and fairness compliance with relevant customers
> High-quality products that standards > Customer satisfaction
meet standards and > Protecting trade secrets and survey
customer’s expectations strictly conforming to » Company visits or
> On-time order shipments non-disclosure agreements on-site audit
> Data security and privacy (NDA) > Customer complaint
> Compliance with the > Disclosing information management system
Restriction of Hazardous significant to customers related to product
Substances Directive (RoHS) > Collecting opinions, quality
suggestions, or complaints » Annual report
from customers on a regular
basis
Employees > Long-term and sustainable > Providing necessary skills > Internal communication

vVVYyVYyYvVYyYy

business growth

Good corporate governance
Career progression
Employee development

Occupational health and safety

Employee benefits and
compensation

training for continuous
development

> Staff orientation sessions

» Providing channels for
employees to submit opinions,
suggestions, or complaints
(e.g., morning talk, hotline,
and suggestion box)

> Providing fair benefits and
compensation (Regularly
reviewed by the committee
every 3 months)

systems, such as email
> Employee feedback box
> Employee Welfare
Committee Conference
> Participatory dialogue
(Townhall)
> Employee’s feedback
hotline
> Employee’s morning
talk session
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Stakeholders

Shareholders and investors

Key Expectation

> Long-term and sustainable
business growth

> Corporate governance and
business ethic

> ESG approach and
commitment

Response Measures

> Providing updates on business
prospects and business
performances on a regular
basis

> Provide timely responses to
investor questions

> Disclose key information
in a timely manner with
transparency

> Collect opinions and
suggestions of shareholders
and investors

Part 1 Business Operation and Performance

Approaches

> Annual shareholders
meeting

> Annual report

> Conference call

> CCET’s website

> Stock Exchange of
Thailand (SET) website
and Taiwan Stock
Exchange (TWSE)
website

Community > Corporate governance and > Operate a business with due > Community visits
business ethic care to prevent any impact » Community satisfaction
> Business impacts on the on the community and the survey
community and the environment > Frequent dialogue with
environment » Communicate accurate community leaders
> Prevention and mitigation information that is relevant
plan for emergencies to communities in a timely
manner
> Conduct emergency drills
on a regular basis
Media and > Transparent disclosure of > Disclosure of key information > Press releases and

financial analyst

financial and non-financial
information

> Corporate governance and
business ethic

> ESG approach and
commitment

in a timely manner with
transparency

> Providing timely responses
to media questions

> Providing updates on business
prospects and business
performances on a regular
basis

publications

> Media briefings and
company visits

> Annual report

> Company website

> Stock Exchange of
Thailand (SET) website
and Taiwan Stock
Exchange (TWSE)
website

Business competitors

> Good corporate governance
and Business ethic

> Data protection for fair trade
competition

> QOperating business in
accordance with applicable
laws and regulations, especially
trade competition act

> Industry networking
events

> Annual report

» Company website

3.3 Environmental Sustainability

Environmental Sustainability Policy
CCET recognizes the importance of the environment to our business and society, and we are fully aware of how business
operations can have negative impacts on the environment if the operations are not conducted properly and responsibly. Accordingly,
environmental policy is the first and foremost integral part of sustainable business.

In line with our commitment to support the United Nations Sustainable Development Goals (SDGs), namely Goal 7:
Affordable and Clean Energy, Goal 12: Responsible Consumption and Production, and Goal 13: Climate Action, CCET commits to
conduct our business in an environmentally responsible and sustainable manner. We have therefore established a set of
environmental policies that comprise:
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1. Environmental Safety Policy:

(1) Comply with environmental safety laws and regulations

(2) Conduct environmental safety, health management, and training coupled with promoting company-wide
environment and safety awareness

(3) Enhance pollution source prevention and control, reduce waste from manufacturing processes, and minimize
environmental impacts from our production.

(4) Improve pollution prevention, healthcare, energy saving, and recycling

(5) Communicate the company’s environmental safety policy to our employees, suppliers, and related parties.

2. Environment policy in value chain: We have been committing ourselves to environmental protection for many years
and will continue to improve the “Green Concept” throughout our value chain, starting from our product design,
manufacturing, packaging, selling and customer servicing activities with focuses on following aspects.:

(1) Legislation compliance and customer satisfaction
(2) Energy saving and green design
(3) Pollution prevention and control.

3. Green Product Policy: We are determined to be a leading company whose places great emphasis on a commitment
to environmental protection through our efforts in product developments, manufacturing, and services that have
been highly recognized by our stakeholders, employees, customers, suppliers, and the public. Our four pillars to
help serve the policy include:

(1) Compliance with international legislation

(2) Fulfillment of customer requirements

(3) Implementation of green product design principles

(4) Continuous improvement in the Green Product Management System

In response to our policy, we have set up an environment committee to oversee and manage environmental issues. The
committee’s key responsibilities are to establish an environment policy, review and evaluate policy effectiveness, monitor applicable
laws and regulations, set up environment-related targets, drive environmental initiatives, communicate with stakeholders, and
review the environment management system.

Our manufacturing facilities, at Mahachai and Phetchaburi, have obtained ISO 14001 certificates. We have also received
Thailand Green Industry Award Level 4 as a recognition of our efforts to adopt renewable energy, recycle manufacturing parts,
and our pollution prevention policy.
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Remarks: 1SO 14001 (Environmental Management System) certificate, covering Mahachai and Phetchaburi plants
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Environmental Sustainability Management and Performance
GHG Management

CCET recognizes the importance of playing a role in working towards a low-carbon future. We are implementing mitigation
and adaptation measures that will minimize our emissions and integrating climate-related risks and opportunities into our business
decision-making processes and strategic planning. Our GHG management actions include measuring and monitoring our emissions,
setting strategic reduction targets, and developing measures to reduce our emissions.

GHG Management System

To reduce carbon emissions and mitigate environmental impacts, CCET is developing a carbon management plan, which
includes the Monitoring, Report and Verification (MRV) approach, an emission reduction scheme, and awareness and technical
training.

1. Monitoring, Report and Verification (MRV)

We are actively tracking our energy consumption and mapping the GHG Scope 1, Scope 2, and Scope 3 emissions
of Mahachai and Phetchaburi plants. We aim to update our emissions inventory annually with monitoring and reporting methods
in compliance with international standards 1ISO14064-1. The emissions is also annually verified by a third party. Additionally, we
have integrated an Energy Management System, regulated by the Department of Alternative Energy Development and Efficiency
(DEDE), into the GHG inventory process to ensure accuracy in our data collection processes.

2. Emissions Reduction Scheme:

CCET prioritizes and constantly looks for ways to reduce GHG scope 1 and 2 emissions that are directly and indirectly
emitted within our operational control. The majority of our emissions are indirect emissions from electricity consumption in
manufacturing processes, compressed air, heating, ventilation, and air conditioning (HVAC), and lighting, which constitute around
98% of our GHG emissions. Our emissions reduction strategy focuses on reducing the baseline consumption of these existing
systems and switching to renewable energy sources that can reduce our indirect emissions. Further details on carbon emissions
reduction initiatives can be found under topic “Energy-saving Initiatives” in section 3.2.2.2.

3. Awareness and Technical Training:

In order to support our environmental policy, we aim to provide our people with a greater understanding of GHG
emissions through regular staff training programs and knowledge sharing sessions, we believe that we will be able to build strong
awareness and equip our people with more comprehensive environmental competencies, which will strengthen our GHG
management in the long term.

sl ol 4 i

Remarks: Photos of GHG awareness and ISO 14064 training, which is conducted annually
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GHG Emissions Performance

Our organization’s carbon footprint is prepared in accordance with the internationally recognized standard, I1SO 14064-1.
Our carbon accounting includes:

Scope of Source 2021 Emissions
emissions (Tonnes CO2 equivalents)

Company's emissions

Scope 1 All direct GHG emissions including company fleet vehicles and stationary
sources in manufacturing facilities that are owned and controlled

by the company. 1,068
Scope 2 Indirect GHG emissions from the consumption of electricity purchased,
from the Provincial Electricity Authority, for uses in manufacturing facilities. 63,303

Value chain’s emissions

Scope 3 Other indirect emissions including upstream and downstream activities. 407,010

Remarks: ¥ Scope 1 and scope 2 covers two CCET’s manufacturing facilities in Thailand, namely Mahachai and Phetchaburi plants
2 Scope 3 emissions currently take into account employee commuting, purchased utilities, and other fuel and
energy-related activities not included in Scope 1 and Scope 2.

We are fully aware of the importance of Scope 3 emissions, which are indicators of exposure to climate risks in both our
upstream and downstream supply chains or use of products. Consequently, in 2021, we started to measure Scope 3 emissions
from our value chain and seek to enhance our carbon reduction efforts throughout our value chain in the future.

Climate-related Risks and Opportunities

In collaboration with our parent company, the New Kinpo group, we have taken actions to address climate-related risks
and opportunities in 2021, helping us to foresee emerging challenges that are crucial to our sustainable growth. The key areas our
group is focusing on are listed below.

(1) Risks from changes in climate-related policies
Climate change is considered a significant threat that cannot be ignored by either the public or private sectors. We
will continue to monitor our emissions to support the group’s GHG-related policy in accordance with the requirements of Taiwan’s
Greenhouse Gas Reduction and Management Law and cooperate with Carbon Disclosure Project (CDP) to disclose the group’s
carbon emission data and to avoid climate regulatory risks that could potentially undermine the enterprise’s competitiveness. We,
therefore, have been actively supporting the group to comply with CDP disclosure by compiling and providing GHG emissions data
of our manufacturing facilities in Thailand annually.

(2) Significant climate-related enterprise risk management
Enterprise level: In response to emerging climate and sustainability issues, a task force has been formed to oversee
and manage the enterprise-level operations that potentially have implications on climate change and sustainability, including, but
not limited to, identifying and mitigating external and internal risks.

Asset level: Assessing the risks and opportunities of assets in the manufacturing bases is also crucial because it
enables companies to be fully prepared and vigilant, and to protect valuable assets from climate physical risks, such as extreme
weather changes or natural disasters.

(3) Strategies to respond to climate-related risks and opportunities
CCET has actively assessed our exposure to climate-related risks and opportunities and developed countermeasures,
especially for major threats of economic loss caused by climate-induced large-scale natural Bldisasters (e.g., heavy rains, flash
floods, and strong earthquakes).
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ltem Category Issue Responses
1 Physical risk Increases in frequency > Establish climate-related business continuity
and severity of extreme management plan as part of the business
weather events sustainability plan

> Analyze the potential impacts on business
operations and regularly conduct emergency drills,
where applicable

2 Market risk Customer’s needs change ; » Participate in working groups or forums on
sustainability-related policies and industry practices

> Regularly review and update management measures
to ensure compliance environmental-related
requirements

> Take sustainability into account for product
development direction

> Visit customers regularly to grasp customer needs

3 Market opportunity Increases in business > Introduce and promote the company’s leading
opportunities for practices on hazardous substance management
eco-friendly products > Set up knowledge sharing sessions on changing

or emerging environmental challenges for employees
on a regular basis

> Expand the design capabilities of eco-friendly
products through collaborative initiatives with
industry associations or academics

Energy Management

Our drive towards low-carbon manufacturing is a key element supporting CCET’s sustainable development goal. To achieve
that, effective practices on energy management need to go hand in hand with GHG management as electricity constitutes a
significant proportion of our energy consumption and the majority of our GHG emissions are scope 2 emissions.

CCET has established an energy management policy that focuses on three pillars, namely reducing energy consumption,
improving energy efficiency, and equipping our people with relevant knowledge.

With this priority in mind, CCET gives special importance to energy management system implementation, and have
continually improved our energy performance to reduce GHG emissions through careful review and implementation of energy-
saving initiatives.

Energy Management System (EnMS)

EnMS is a systematic process supporting a continual improvement framework for energy performance. A key focus of
EnMS is that it involves all levels and functions of the organization and requires the continuous commitment of top management.
The basic EnMS process, or Plan-Do-Check-Act (PDCA) involves developing a policy for more efficient use of energy, setting energy
objectives and targets in line with the policy, using data to make decisions regarding energy use, monitoring the results, reviewing
the effectiveness of the policy and targets, and continuously improving energy management.

CCET values EnMS as the building blocks for emissions reduction within our business activities. We implemented EnMS
in both Mahachaiand Phetchaburi plantsin 2010 compliance with Thailand’s Energy Conservation Promotion Act, which is regulated
by the Department of Alternative Energy Development and Efficiency (DEDE). Furthermore, an annual review of energy performance
report is prepared and verified by a third party prior to making a submission to DEDE. EnMS has provided considerable benefits
to CCET and played a key role in shaping our operations to be more energy efficient.

Energy-saving Initiatives

In 2021, CCET continued to expand the energy efficiency and reduction programs for the manufacturing processes and
facilities in response to environmental and sustainable development ambitions of minimizing our carbon footprint. The key initiatives
are as follows:
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1. Energy efficiency and renewable energy for lighting system
CCET strives to support uses of renewable energy to help reduce energy consumption and emissions from
our facilities. Solar panels with battery set were installed and distributed clean energy to the selected lighting system at Mahachai
plant. This project has enabled us to reduce power consumption by 17,593 kWh per year.

Remarks: Solar panels with battery installed at Mahachai plant

Furthermore, we also replaced conventional light bulbs in our canteen with energy-saving Light Emitting
Diode (LED) lighting as well as installed solar panels with battery for lighting use at Phetchaburi plant. The two projects enable us
to reduce power consumption by 55,078 kWh per year.

Remarks: LED installation at Phetchaburi plant

2. High-efficiency air-cooled chiller system
As the chiller system accounts for significant energy usage in our manufacturing facilities, CCET is aware
of the importance and look for ways to improve energy efficiency. Phetchaburi plant replaced its existing chiller with a high-efficiency
chiller that provides a higher net cooling capacity to the total input rate of electric power applied, or energy efficiency ratio (EER).
This resulted in power saving of 902,105 kWh per year.

Remarks: Chiller system replacement
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Energy Performance

In 2021, CCET’s total energy consumption was 455,894,424 MJ, which includes 169,844,184 MJ from Mahachai plant
and 286,050,240 MJ from Phetchaburi plant. We have set a target of 3% energy performance intensity reduction from previous
year, and we are continually monitoring and reporting our energy performance to ensure that our frameworks and practices are
in line with EnMS and business sustainability approach.

Water and Wastewater Management

Water Management

CCET is keenly aware of the importance of water resource efficiency as one of our manufacturing facilities, namely
Mahachai plant, is located in a highly water-stressed area. Although our business operations are not water-intensive and water
consumption within the organization is only for employee consumption and basic facilities, CCET seeks to play a part in enhancing
resource efficiency by taking a holistic approach towards water management.

As well as water conservation measures aligned with ISO14001, CCET has adopted the 3R principle (Reduce, Reuse and
Recycle) to improve water efficiency and raise awareness of our employees. We have also incorporated water conservation initiatives
into our control procedures that all employees shall follow, such as always turning off taps after use, and promptly reporting all
water leaks in the office or manufacturing facilities to the maintenance. Additionally, annual and monthly reviews at the both
Mahachai and Phetchaburi plants are performed with any spikes in water usage detected given attention and to business units
that have high water usage identified. Our approach to water management seeks to ensure that our interactions with, and usage
of, water resources are responsibly managed.

In 2021, our total water consumption was 495,162 cubic metres, which include 133,406 cubic metres from Mahachai
plant and 361,756 cubic metres from Phetchaburi plant.

Wastewater Management

Discharges of domestic wastewater from CCET plants into the public sewerage system and open drains, canals and rivers
are strictly regulated by the Department of Industrial Works. To ensure that all controlled parameters readings of the discharged
water do not exceed the legal limits, CCET works closely with all our staff and contractors to track the quality of water discharged
into public drainage systems. In 2021, all controlled parameters, including pH, BOD, COD, SS, oil and grease, temperature, and
TDS, were within controlled range.

If readings ever exceed parameters, prompt corrective actions are taken to rectify the issue. CCET will continue to work
with our staff and contractors to be vigilant about the management of water discharge.

Waste Management and Pollution Control

Waste Management

CCET remains committed to managing our waste efficiently and seeks to reduce, reuse, and recycle waste across every
stage of our business activities to help enhance resource efficiency practices. Waste generated from our activities can be classified
into 2 categories, namely domestic waste and industrial waste. The waste management approaches can be described as follows:

1. Domestic waste: The management of domestic waste has been effectively promoted through employee awareness
building and training programs, coupled with the code of conduct in waste reduction and classification. Recyclable
wastes (e.g., plastic bottles, aluminum cans, and paper waste) are collected and sold to local recycling stations, while
non-recyclable wastes are collected and disposed by the municipal government.

2. Industrial wastes: The approach to industrial waste management is to optimize packaging materials and minimize
the proportions of hazardous substances used in processes. Industrial wastes, especially hazardous waste is strictly
separated and stored in hazardous waste storage, and such waste is collected and disposed by licensed waste disposal
service companies.
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Our waste management performance in 2021 and previous years can be summarized as follows:

Waste Unit 2019 2020 2021
Total waste generation Tonnes 6,178.10 4,704.51 3,232.08
By category
Non-Hazardous Waste Tonnes 6,055.50 4,545.11 3,049.34
Hazardous Waste Tonnes 122.60 159.40 182.74
By disposal method
Landfill Tonnes - 13.34 12.82
Recycle Tonnes 505.90 440.17 919.26
Recycling rate % 8.19 9.36 28.44

At CCET, we have set stringent procedures to ensure that waste generated is properly separated into the different waste
streams and that there are environmental and safety safeguards. All of CCET’s generated waste at the manufacturing facilities and
office buildings is disposed in accordance with local waste regulations. Additionally, we cooperate with waste disposal service
companies to improve the value of resource utilization as well as to work towards a zero-waste goal in the future.

Air Pollution Control

CCET is committed to air pollution control and prevention to secure a safe workplace for our employees and a safe
environment for our communities. We have set up air quality management measures that follow laws, regulations, and international
standards.

The main potential source of air pollution from the company’s manufacturing processes is soldering fumes, and we have
established air pollution control procedures to control, monitor, and report air quality, covering all operating sites. The key air
pollution control measures include:

1. Machine vents: Stringent preventive maintenance plans are required for machines with exhaust vents to ensure
functionality.

2. Machine filters: Machines that are considered sources of soldering fumes or particulates are equipped with filters,
such as carbon filters, and the filters are required to be cleaned at least twice a week to ensure they effectively
capture hazardous fumes and particulates.

3. Exhaustvent sampling: Annual sampling and measurement of air pollution levels is strictly required for stacks emitting
fumes or particulates. The controlled parameters readings must be followed-up and reviewed to ensure they comply
with applicable environmental standards and safeguard the environment.

4. Air pollution countermeasures: In cases where readings exceed parameters, prompt corrective actions are taken to
rectify the issue followed by an incident analysis and preventive measures.

5. Air handling unit (AHU) inspection: The AHU or ventilation system plats a vital role in removing exhaust fumes and
providing fresh and clean air from outside. Daily inspection of AHU is required to ensure the reliability and effectiveness
of ventilation systems.

In addition to implementing stringent measures, CCET is strengthening the stability and monitoring of the air pollution
control system, and continues to actively improve protective systems, to ensure compliance with local environmental laws and
regulations.

Restricted Substance Management

Since the EU’s announcement to prohibit hazardous substances in waste electrical and electronic equipment (RoHS), the
Company has set up a Green Products Division and taskforce to ensure our compliance with EU regulations and customers’ restricted
substance specifications. In addition, we attach priority to the provision of related information supported by robust documentation
(e.g., test reports, warranties, MSDS, ingredient lists, green checklists, declarations) to prove the product materials comply with
specifications regarding restricted substances. Furthermore, through the “IECQ QC 080000 Hazardous Substances Process
Management System”, green design and green manufacturing practices have been introduced into our product design and
manufacturing processes, to help reduce environment impact and enhance the control of hazardous substances.
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To ensure that our products comply with international regulations and customer requirements regarding the
management of hazardous substances, the company conducts a monthly review of the latest legal and regulatory developments
and customer-related preferences. We also actively participate in seminars held by customers or certification agencies and
governments. In case of regulatory changes, we will attend compliance verification meetings, seek technical support from advocates,
and reassess suppliers (if necessary), to maintain the effectiveness of the hazardous substanc management system. Importantly,
CCET’s hazardous substance management process is annually assessed by third-party auditors to confirm conformity with the IECQ
QC 080000 certification, an international technical specification for hazardous substance management processes, to ensure we
produce safe electric and electronic products.

In addition to ourinternal approaches, we strictly require suppliers to comply with technical standards and requirements
for environmental control of hazardous substances, especially the EU RoHS. The raw materials used in our products must meet
and never exceed the limit values for hazardous substances and compliance is confirmed by third-party laboratory testing. Suppliers
are also required to sign an environmental protection guarantee and demonstrate that the hazardous substance management
process meets the standards. In 2021, the screening ratio for supplier compliance was 100%. By implementing comprehensive
measures for suppliers, we are able to conduct hazardous substance management in a more effective and more sustainable manner,
and to produce and provide customers with green and safe products through our supply chain.

Compliance to environmental laws and regulations
During the reporting period, the Company’s plants were not subject to any significant fines for violations of environmental
laws and regulations, nor were there any incidents affecting the environment.

3.4 Social Sustainability

Social Sustainability Policy

We value and aim to empower our people, our customers, and communities. We believe in creating a values-based
culture at CCET, where health and safety is an integral part of our everyday business and culture. Through active engagement and
collaborations, we aim to make a lasting positive impact on our communities in line with the relevant United Nations Sustainable
Development Goals (SDGs), namely Goal 3: Good Health and Well-being and Goal 10: Reduced inequalities.

Social Sustainability Management and Performance
Employees and Labor
Workplace health and safety

CCET recognize the rights to a safe workplace and healthy environment, and we commit to reduce health and
safety-related risks in our operations to as the lowest level reasonably practicable. We believe that most incidents are preventable,
and it is our responsibility to ensure that our employees are equipped with the right skills and tools to work safely. The rights to
a safe workplace and healthy environment apply only for our own people, but to everyone in our wider communities. Consequently,
we require our contractors to comply with our health and safety policy to prevent and manage their health and safety risks.

Since the safety and health of our CCET community are of utmost importance to us, in addition to a persistent commitment
to prevent all work-related injuries and illnesses, CCET undergoes an external ISO 45001 (Occupational Health and Safety) audit
to verify that our practices are aligned with international standards for Occupational Health and Safety Management.

We provide relevant training to our employees, implement safe work practices, and identify and reduce risks in our
operations. In 2021, we set a challenging lost time injuries frequency rate (LTIFR) target of not exceeding a 0.9 times per one million
working hours and managed to achieve the target.

Human rights

CCET respects human rights, follows labor standards, and does not engage in forced or child labor. We value equality for
everyone, regardless of race, age, sex, disability, pregnancy, belief, marital status, etc. Our Code of Conduct sets out key principles
on fairness, non-discrimination, non-harassment, respect, dignity, and opportunity. Importantly, we also require our suppliers not
to violate human rights. If a supplier is involved in such a violation, they will be investigated and may be demoted or removed from
the list of qualified suppliers.

During the reporting period, CCET has not had any human rights-related violations and there were no unlawful acts of
forced or child labor. In addition, we noted no cases of use of forced or child labor by our suppliers.



Part 1 Business Operafion and Performance Annual Report 2021 e Cal-Comp Electronics (Thailand) Public Company Limited 47

Diversity and equal opportunity

CCET values and respects diversity. Our governance principles are set out in our Human Rights Policy and Code of Conduct.
Recruitment, promotion, rewards and career development opportunities are based on merit, without discrimination on the basis
of age, race, gender, sexual orientation, religion, family or marital status, or any other status protected by laws or regulations in
the jurisdictions in which we operate.

As of 31 December 2021, CCET had 25,366 employees and women made up a considerable 51.4% of our workforce.

Employee development

Our human resources strategy is built upon talent acquisition and development. We commit to enabling our people to
remain relevant in a changing and evolving operating landscape and equipping them with the capabilities and know-how to achieve
their fullest potential.

In 2021, 54 training courses were run for capability building with an average of 11.72 training hours per employee.

Compensation and benefits

We have in place a competitive remuneration and reward system based on ability. Our salary levels are reviewed regularly
and benchmarked against local markets, as well as data from global market surveys. Annual variable bonuses for all employees
are based on both business and individual performance which are measured against targets that were previously agreed upon
with their supervisors. Furthermore, CCET also provide other compensation and benefits to our employees, which include attendance
allowance, shift allowance, position allowance, and special skill allowance.

Customers
Product Safety

As an original equipment manufacturer (OEM) and electronics manufacturing service (EMS) provider, CCET fully complies
with the regulations on hazardous substances restrictions and prohibition as well as relevant information disclosure to customers.
All of our products comply with international safety standards, international environmental protection practices, and the
requirements of regional product environmental protection regulations (such as the EU RoHS Directive, the EU WEEE Directive,
China Electronic Information Product Pollution Control Management Measures, CE certification, FCC certification, and BSMI
certification).

We aim to provide our customers with safe and reliable products. Quality control and assurance processes are carried
out at various points of production. Our monitoring and control system includes detailed inspections as well as predictive and
preventive maintenance of critical equipment, parts and instruments.

Quality Management

Based on ISO 9001, our quality management system (QMS) is aligned with CCET’s values, vision, and strategic plans. We
integrate the principles of total quality management (TQM) into our management and operations to continuously improve our
processes, products, services, and company culture. The PDCA (Plan-Do-Check-Act) approach is also an integral part of our QMS,
allowing us to identify and rectify issues in our day-to-day operations and processes.

We have obtained numerous certifications that comply with the latest international standards. This ensures that our
products meet regulatory requirements around the world and also the needs of our clients. Besides ISO 9001, we are certified by
IECQ QC 080000 (Hazardous Substance Process Management). This ensures that our products are free from hazardous substances
at every stage of the production process. In order to meet the regulatory needs of the industries we serve, we have also obtained
QMS certifications, such as ISO 13485 (medical devices), IATF 16949 (automotive industry), TL 9000 (ICT industry), and AS 9100
(aerospace industry). We also carry out risk management measures (e.g., FMEA, SWOT) and reliability engineering to meet the
needs of our clients even at the product design stage.

Business Ethics

CCET commits to consistently conducting business with integrity, high standards of business ethics, and in accordance
with all applicable laws and regulations. Our business principles and practices regarding matters that may have ethical implications
are embedded in our code of conduct. In 2021, CCET had no incidents of non-compliance with laws and regulations regarding
business ethics.
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Communities and Society

At CCET, we aim to further extend our outreach to our communities in Thailand, as we wish to contribute to the
development and wellbeing of society and the communities in which we are present. We believe we ca contribute to the sustainable
development of our communities through our operations and community investments. We believe our local operations are best
placed to understand the unique needs of the community and build partnerships with local stakeholders. In 2021, we organized
a broad range of activities, and our outstanding projects include:

1. Donation to healthcare facilities during COVID-19: To support healthcare workers overcoming COVID-19,
on 17 June 2021, CCET made a cash donation of 470,000 baht to Phetchaburi Hospital for its field hospital capacity expansion
(total 27 rooms), the purchase of medical equipment, and other medical expenses.

3. Providing better livelihood for underprivileged senior citizens: CCET place great emphasis on upliftment
and support of underprivileged sections of society. Together with municipal government, we made a cash donation and provided
distribution of necessary supplies to bedridden and elderly patients in Ban Nong Som community on 2 July 2021. CCET’s management
team and municipal officials who participated in the activity are as follows: Khun Wanpen Pilalee (Head of voluntary initiative) and
Khun Orathai Jai (Volunteer).
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4. CCET donates aid to flood victims: On 16 December 2021, we made a total of 500,000 Baht donation to provide
immediate support to people severely impacted by flash flooding in Phetchaburi province.
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5. Contribution of field kits to forest staff: On 21 December 2021, CCET implemented a voluntary project on
supporting basic equipment and essential supplies to forest rangers, which is crucial for them in carrying out their duties efficiently.
Survival kits and field kits were handed over to the frontline forest rangers of Forest Resource Management Office (unit 10).
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6. ITF Pro Circuit Tournament: CCET understands the importance of developing sports tourism that helps stimulate
the economy locally and nationally as well as acting as a supporter for talented young Thai athletes to reach their full potentials.
In cooperation with International Tennis Federation (ITF) and the Proud group, we helped organize the professional tennis tournament
“Cal-Comp & CCAU Industry 4.0 Open 2021”, which had taken place from during 28 November- 5 December 2021. The tournament
aims to provide an opportunity for participating professional players to develop their skills to succeed in world-class circuits and
offer success in their career paths. In addition, this will significantly promote Thailand and Hua Hin town as a sports-tourism
destination worldwide.
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4. Management Discussion and Analysis (MD&A)

4.1 Discussion and analysis of financial position and performance

Overview of business results and significant changes

Despite of all the challenges, the Company has managed to achieve sales revenue of 3.9 Billion US dollars despite of all
the ongoing misfortunate events across the world and be able to sustain its business with a 15.6 percent growth during year 2021
as compared to previous year.

Year 2021 no doubt is another year with full of uncertainties and challenges, however, the Company has had the oppor-
tunity to re-evaluate the global business strategy and be able to take steady steps through the internal organizational restructure
as planned despite of all kinds of uncontrollable external matters. Furthermore, the Company is still on its schedule in preparing
for facilities expansion in order to be ready for the new product implementations for the incoming new demands.

In view of 2022, aside from the ongoing internal organization restructurings, the Company has been more geared to
international standard in order to reach more valuable customers and investors by adopting a more sound sustainable development
goals into the Company’s operation namely under the three aspects: Environmental sustainability (E), Social Inclusion (S), and
Sustainable Governance (G). In terms of environmental sustainability, the Company has seen the urgent crisis of the climate change
and has target to reduce the greenhouse gas, to enhance for energy and pollutant management, and to reduce the product pack-
aging in order to strives our ultimate goal toward environmental carbon neutrality and net zero emissions. In terms of social in-
clusion and corporate governance, the Company will continue to foster talents, to create a diverse and equal workplace, and to
give back to society. In terms of corporate governance, the Company will continue to improve the risk management systems and
to increase the transparency of information disclosure.

The Company strongly believes that our commitment in aforementioned sustainable development goals will be able to
retain our strong position to continuously be dominant in the existing and new markets and be expecting to see a promising growth
in each product categories in the incoming year. Furthermore, although there still has concern derives from the global material
shortages which shall still be expecting to influence the overall production during 2022, the Company shall work with customers
closely to monitor the situation to create maximum value for all parties. On the other hand, the Company’s years of experience
in manufacturing business as well as the research and development skills in network communication and loT industry shall still be
another promising opportunities to further cultivate the 5G + AloT market as the Company’s next milestone.

Analysis of Performance

Overall past performance

The Company has been implementing the industrial 4.0 strategies by using robot arms and automations onto its global
production bases which has continously shown improvements in overall efficiency as well as quality control. In additional, the
Company’s global strategy of operation base expansion together with implementation of vertical integration planned in Thailand
and oversea has continuously taken into affect as scheduled. In present, the Company has the subsidiaries in Thailand, China,
Taiwan, Singapore, USA, Mexico, Brazil, and Philippines. All the operation bases are set up to support the business growth as well
as its own new ODM products from both existing and new customers and also to reduce the cost in order to maintain its cost
competitiveness among other competitors.

The summary of the performance of year 2019-2021 are as follows:

» Sale revenues
The Company’s sale revenue in 2019-2021 was at Baht 102,493.85 million, Baht 104,307.30 million, and Baht
126,246.38 million respectively. In 2021, the Company’s sale revenue was increased by 21.03% as compared to previous year.
The increased sales revenue was mainly derived from the printer products and storage products as compared to previous year.
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Product group

Million Baht
Computer equipment group 77,095 74.93 80,360 76.20 99,387 78.32
Telecommunication 25,399 24.69 23,947 22.71 26,859 21.17

Equipment Group

Total sales revenue 102,494 99.62 104,307 98.91 126,246 99.49
Other revenue 390 0.38 1,147 1.09 648 0.51
Total revenue 102,884 100.00 105,454 100.00 126,894 100.00

» Cost of sales
The Company’s cost of sales in 2019-2021 was at Baht 97,040.46 million, Baht 99,320.47 million, and
Baht 119,847.49 million, which equivalent to 94.68%, 95.22%, and 94.93% of sale revenues respectively. The Company’s
gross profit margin was at 5.32%, 4.78%, and 5.07% respectively. The increased in gross profit margin was mainly due to
differences in product mix and in accordance with increased of sales as compared to previous year.

» Selling and administrative expenses (SG&A)

The Company’s SG&A in 2019-2021 was at Baht 4,441.09 million, Baht 4,508.81 million, and Baht 5,201.15 million
which equivalent to 4.33%, 4.31%, and 4.12% of sale revenue respectively. The SG&A was mainly in related to the consolidated
expense of supporting the Company itself and its overseas subsidiaries as well as marketing and managing expense to support
existing customers.

» Financial Cost
The Company’s financial Cost in 2019-2021 was at Baht 907.19 million, Baht 583.16 million, and Baht 410.55 million
which equivalent to 0.89%, 0.56%, and 0.33% of sales revenue respectively. The decreased of financial cost was mainly due to
averaged lowered interest rate as compared to the previous year.

> Gross Profit margin
The Company’s gross profit margin of 2019-2021 was at 5.32%, 4.78%, and 5.08% respectively. The gross profit
margin increased in 2021 mainly in related to the increased sales revenue as well as overall improved business management
even during the pandemic situation as compared to previous year.

Gross Profit Margin
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» Operating profit margin
The company and its subsidiaries’ operating profit margins in 2019-2021 were 0.95%, 0.41% and 0.95%,
respectively. The decrease in operating profit margin in 2021 was mainly due to the company has a mix of different products
and that the Company has set provisions for idle inventory and investments that are under performance as compared to last year.
The operating profit margin of the Company during the past 3 years is as follows:

Operating profit Margin
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> Net Profit and Return on Equity
The Company and its subsidiaries had net profits in 2019-2021 amounting to 347.53 million baht, 228.64 million
baht and 361.63 million baht, or a net profit margin of 0.34%, 0.22% and 0.29%, respectively. The net profit in 2021 has increased
by 58.17% as compared to year 2020. The rate of return on equity in 2019-2021 was 2.06%, 1.42% and 2.12%, respectively.

The increased net profit for year 2021 was mainly in related to the increased sales revenue as well as overall
improved business management even during the pandemic situation as compared to previous year.
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Asset Management

> Assets
The Group’s total asset in 2019-2021 was at Baht 54,461.74 million, Baht 64,071.21 million, and Baht 80,849.56
million respectively. The increase Baht 16,778.35 million or 26.19% in year 2021 which was mainly come from the increased
in inventories by 72.88% as well as increased in other current assets by 69.75% in related to the Company and its subsidiaries’
operation and grant receivable of government subsidy for the Company’s subsidiaries during the period.
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1. Current assets

The Group’s current assets in 2019-2021 was at Baht 37,325.38 million, Baht 46,404.35 million, and Baht
60,236.77 million which equivalent to 68.54%, 72.43%, and 74.50% of total assets respectively. In 2021, the Group’s current assets
increase by Baht 13,832.42 million or 29.81% was mainly due to the increased in inventories of Baht 11,249.21 million and increased
in other current assets of Baht 2,124.33 million during the year.

1.1 Inventory
The Group’s inventory in 2019-2021 was at Baht 13,215.77 million, Baht 15,435.55 million, and Baht
26,684.76 million respectively. In 2021, the inventory increase by Baht 11,249.21 million or 72.88% as compared to previous
year. The raw material was at Baht 9,832.26 million, Baht 11,826.54 million, and Baht 23,068.61 million respectively. In 2021,
the increased amount was mainly from the raw material which has increased by Baht 11,242.07 million or 95.06% as compared
to 2020 in accordance with the increased sales demnand for the new coming year as well as to adjust the inventory strategy in
order to manage the worldwide material shortage situation.

Adjusted cost to net
realizable valve

Inventories - Net

Products
Finished goods 1,978.14 3,128.76 (164.51) (468.73) 1,813.62 2,660.03
Goods in process 543.88 148.31 (4.66) (0.12) 539.22 148.19
Raw Matherials 12,409.20 23,916.53 (582.66) (847.93) 11,826.54 23,068.61
Goods in transit 1,256.16 807.93 - - 1,256.16 807.93
Total 16,187.38 28,001.53 (751.83) (1,316.77) 15,435.55 26,684.76

The Company has a policy of setting reserve for obsolete inventories by using the mark-to-market
method, to stipulates the inventory that is not older than 2 years which will be value appraised every month and set reserve
in case the cost of goods is higher than the market and there will be no reverse even if the market price is higher in the next
month, except at the end of each quarter the value of obsolete inventories may be reversed, and the company will write
off the inventory that is over 2 years old. According to almost of company inventories is electronic products which rapidly
became obsolete inventories since there are frequently new modifications and in each raw materials cannot be substituted.
Therefore, the Company will write off products that are over 2 years old, except in the case of there are especially an order for
that product, which will be considered on a case by case basis.

1.2 Other current assets
The Group’s inventory in 2019-2021 was at Baht 1,333.12 million, Baht 3,045.65 million, and Baht 5,169.98
million respectively. In 2021, the other current assets has increased by Baht 2,124.33 million or 69.75% as compared to previous
year. In 2021, the increased amount was mainly due to the Company’s subsidiary has booked grant receivable of Baht 3,569.39
million which increased by Baht 1,687.16 million or 89.64% as compared to 2020.

Unit: Million Baht 2019 2020 2021

Receivable- mold 148.06 160.69 188.06
Deposit for purchase of land - - 195.18
Value added tax 407.20 497.71 702.45
Financial derivative assets record at fair value 41.81 - -
Grant receivable- Government 395.64 1,882.23 3,569,39
Others 340.40 505.03 514.90

Total 1,333.12 3,045.65 5,169.98
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2. Non-current assets
As at 31 December 2019-2021, the Group had total non-current assets of Baht 17,136.36 million, Baht
17,666.86 million, and Baht 20,612.79 million which represent 31.46%, 27.57%, and 25.50% of total assets respectively.
In 2021, the Company’s non-current assets has increased by 16.67% as compared to 2020 and is mainly in related to the
increased in property, plant and equipment by Baht 2,527.70 million due to factory expansion during ther period..

Liquidity and Capital Adequacy of The Company

» Cash Flow

In the year 2019, the Company had net operating cash flow of 5,969.03 million baht, an increase of 3,270.60
million baht from 2018,

This was mainly due to the receipt of payment from trade accounts receivable from the end of 2018 and the
extension of payment period from trade and other payables. The Company had net cash used in investing activities of
2,317.14 million baht, that is 37.44% decreased from 2018, mainly due to capacity expansion in order to support the
Company operation. In terms of the cash flow from financing activities, the Company had net cash from financing activities
of 3,225.58 million baht, that mainly from long-term loans of 3,007.68 million baht.

In the year 2020, the Company had net cash from operating activities of 700.03 million baht, a decrease of
5,269 million baht from 2019, mainly due to the delay in receiving payments from trade accounts receivable at the end of 2019
and the extension of due date of trade and other payables. The Company had net cash used in investing activities of 1,467.27
million baht, an decreased of 36.69% to 2019 that mainly due to cash received from government grants for the Company’s
subsidiary during the period. In terms of cash flow from financing activities, the Company had net cash from financing
activities of 1,169.92 million baht.

In the year 2021, the Company had net cash from operating activities of-2,318.28 million baht,a decreased of
3,018.31 million baht from 2020, mainly due to share of loss from investment in asscociates as well as increased advances
payment for raw materials and modlds for the up coming production purpose.. The Company had net cash used in investing
activities of 2,016.57 million baht or an increased of Baht 549.30 milllion or 37.44% as compared to 2020, and is mainly due to
overall outcome from operating activities during the period as compared.. In terms of cash flow from financing activities,
the Company had net cash from financing activities of 5,455.05 million baht.

» Company liquidity
In 2019 to 2021, the Company had liquidity ratios of 1.16 times, 1.06 times, and 1.11 times, respectively, and
quick ratios of 0.75 times, 0.70 times, and 0.62 times, respectively. The Company’s liquidity in 2021 has decreased from the
year 2020 which in related to the increased amount in inventories during ther period in order to support the sales demand
as well as adjusted inventory policy in order to maintain the material shortage cocern during the year as compaired.

Source of capital
» Liabilities
As at 31 December 2019-2021, the Company has total liabilities of Baht 38,332.62 million, Baht 48,004.31 million,
and Baht 62,853.57 million respectively. In 2021, the Company’s total liabilities increased by 30.93% as compared to 2020

and is mainly due to the increased in trade and other payables by Baht 5,549.23 million in order to support the Company
and its subsidiaries’ operation.

As of December 31, 2021, the Company and its subsidiaries have the remaining credit and long-term borrowings
amounting to 1,321.28 million USD or approximately 43,602.24 million Baht, therefore, the Company is confident that we have
sufficient funds for business operations and expansion of the business in the future.

> Equity
As at 31 December 2019-2021, the Company had total equity of Baht 16,129.12 million, Baht 16,066.89 million,
and Baht 17,995.99 million respectively. In 2021, the Company’s equity increased by Baht 1,929.10 million or 12.01% compared
to 2020 and is mainly due to the decreased in translation of financial statements in foreign currency of the Company by Baht
1,818.60 million during the year as compared.
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5. General information of the Company

Company : Cal-Comp Electronics (Thailand) Public Company Limited

Business : Manufacturer for electronics products. Main products are computer peripheral
and telecommunication products.

Security Code : -SET Ticker: CCET TB
-TWSE Ticker: 9105 TT

Head office : 191/54, 191/57 18" Fl., CTI Tower, Rachadapisek Road, Klongtoey,
Bangkok 10110

Telephone ¢ 02-261-5033-36, 02-661-9381-83
Fax : 02-661-9396

Home page . http://www.calcomp.co.th

CCET location in Thailand : (1) Samut Sakhon Factory

60 Moo 8, Sethakij Road, Tambon Klong Maduea, Amphoe Krathum Baen,
Samut Sakhon, 74110, Thailand

(2) Petchaburi Factory
138 Moo 4, Petchkasem, Tambon Sapang, Amphoe Khao-Yoi,
Petchaburi, 76140, Thailand

(3) Branch at Nakhonratsima Province
44/4 Moo 9, Tambon Sungnoen, Amphoe Sungnoen,
Nakhonratsima 30170, Thailand

(4) Branch at Petchaburi Province
91 Moo 4, Tambon Sapang, Amphoe Khao-Yoi,
Petchaburi, 76140, Thailand
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Thailand Factories

Samut Sakhon Site : located at No.60 Moo 8, Setthakit Road, Khlong Maduea Sub-District
Krathum Baen District Samut Sakhon Province 74110
with a totoal land size of 77 Rai 1 Ngan 5 Square Wa Presently, there are
4 factory buildings, 1 warehouse and 1 research and development building,
and the total floor area is about 38,898 square meters.

Phetchaburi Site : located at No.138 Moo 4, Petchkasem Road, Sa Phang Sub-District,
Khao Yoi District, Phetchaburi Province, 76140
with a total land size of 530 Rai 1 Ngan 83.4 Square Wa Presently, there are
5 factory buildings and 3 warehouses, and the total floor area is about
105,759 square meters.

China Factories:

The Company has 3 factory sites located in the People’s Republic of China and under the name of Cal-Comp Optical
Electronics (Suzhou) Co., Ltd.: located at 2288 East Jiangxin Road. Wujiang Economic Development Zone, Jiangsu Province,
People’s Republic of China with an land size of 42,344 square meters. Prsently, there are the 3 factory buildings, and the
total floor area is about 180,063.50 square meter.

Malaysia Factory:

Cal Comp (Malaysia) BHD SDN.: located at Lot 711, Jalan Batu Tiga Lama, Sungai Rasa, Seksyen 16, 40200 Shah Alam,
Selagnor Darul Ehsan, Malaysia, with an area of 65,000 square meters.

Mexico Factory :

Cal-Comp Electronics de Mexico Co.SA de CV: located at De Los Encinos 1080 Sin Number Paque Industrial Villa Florida,
with an area of 11,783 square meters.

Brazil Factories:

The Company has 2 factory sites located in Brazil

CAL-COMP INDUSTRIA E COMERCIO DE ELETRONICOS E INFORMATICA LTDA: located at Rua Aracai, 143, Flores,
CEP.: 69048-810, on city of Manaus, Amazonas, Brazil with an area of 30,775 square meters.

Cal-Comp Industria de Semicondutores SA: located at Avenida Torquato Tapajos N.7503, Galpao 2, Modulo19-Parte,
Bairro Taruma, Manaus AM, Brazil CEP.: 69041-025, plant area of 3,400 square meters
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USA factories:

Cal-Comp USA (San Diago), Inc.: located at 9877 Waples Street San Diego, CA. USA, with an area of 6,000 square meters.

Philippines Factories:

The company has 2 factory sites located in the Philippines.

Cal-Comp Technology (Philippinces), Inc.: located at No. 2 River Valley Road (Lot C3-13)
Carmelray Industrial Park Il Brgy. Punta, Calamba City, Laguna 4027. With an area of 17,471 square meters

Cal-Comp Precision (Philippines) Ltd.: located at LT.11Hy Dimacali Ave. Fpip II-SEZ STA. Anastacia Santo Tomas,
Batangas, Philippines. Factory area of 24,840 square meters.

Mold and plastic parts factories:

The Company’ 100% owned subsidiary Cal-Comp Precision Holding Co., Ltd., has 5 factory sites for mold and parts business
production including Thailand, Singapore, Malaysia, China and Philippines to support domestic customers.

Other reference parties

Shares and Warrants Registrar  : Thailand Securities Depository Co., Ltd.
93 The Stock Exchange of Thailand Building
Rachadapisek Road, Din Daeng, Bangkok 10400
Tel : (662) 009-9000
Fax : (662) 009-9991

Taiwan Depository Receipts . Far Eastern International Bank
20F, No.207, Sec.2, Dunhua S. Rd., Da an Dist.,
Taipei City 106, Taiwan, R.O.C.
Tel : 886-2-2312-3636
Fax : 886-2-2388-8278

Auditor : Ms. Rungnapa Lertsuwankul
Certified Public Accountant (Thailand) No. 3516

EY Office Limited

193/136-137, Lake Rajada Office Complex,
Rachadapisek Road, Klongtoey, Bangkok 10110
Tel : (662) 264-0777

Fax : (662) 264-0789-90
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BOI Promotion Privileges

The Company has received tax privileges from the Board of Investment (BOI) which in accordance with the Investment
Promotion Act B.E. 2520 for the manufacture of electronic products and electronic parts. Under certain significant conditions, the

significant privileges of the Company are as the following details:

Certificate No.
Rights and Privileges

1. Exemption of corporate income tax for net profit from
promotional privileges. In the event of annual net loss during
the exemption period, such amount shall be deducted from
the net profit incurred after the exemption period but not
more than 5 years from the expiration date. The deduction
can be from the net profit of any year or several years.

60-0584-0-00-1-0

8 years
(From 1 January 2017
to 31 December 2025)

5 years
(From 1 January 2019
to 31 December 2022)

2. Exemption of income tax on the dividends paid from the
income of the operations as aforementioned Clause 1 is
exempted throughout the period in which the corporate
income tax is exempted.

3. Exemption of import duty on raw materials and essential 5 year 1vyear
supplies used in production for export. upon the date of upon the date of
first import first import
4. Exemption of import duty on goods imported for re-exportation 5 year 1year
upon the date of upon the date of
first import first import

Conditions;
1. Approximate annual production capacity

(working time 24 hours/day : 365 days/year)

Production of electronic
products and parts
45,000,000 pcs per year
24 hours /day:

300 days/ year

30,000,000 memory
devices and PCBAs
80,000,000 pcs
24 hours /day:
300 days/ year

2. Factory location

Phetchaburi Province

Samut Sakhon Province

5.1 Legal disputes

-NA-
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6. Corporate Governance

The Company has initiated policies conforming to the Code of Best Practices of the directors of listed companies

according to the procedures of the Stock Exchange of Thailand. The Company values the principle of good corporate governance,

considering all stakeholders and society as a whole.

The Company has set the good corporate governance policy that has been approved by The Board of Directors as

followings:
>

>

>

Issued policy for the Rights and Equitable Treatment Shareholders and various groups of stakeholders.
Managed through absolute responsibility and oversaw any conflict of interests by the Board of Directors.
Verified financial statement and connected transaction with related parties through proper control and internal
audit, which include business operation and risk management.

Operated business with transparency and disclosure of information in an adequate, reliable and punctual
manner.

Performed under Code of Ethics by Directors and employees.

The following lists corporate governance policy reported in 5 separate categories, as mandated by the Stock Exchange

of Thailand.

1. The Rights of shareholders

Basic shareholder rights are rights to buy/sell or transfer shares, share in the profit of the Company, obtain relevant

and adequate information on the Company in a timely manner and on a regular basis, participate and vote in the

shareholder meetings to elect or remove members of the board, appoint external auditor, and make decisions on

any transactions that affect the Company such as dividend payment, amendment to the Company’s articles of

association or the Company’s memorandum of association, capital increases or decreases, the approval of

extraordinary transaction and approval on important transactions influencing directions of the Company.

In year 2021, besides the above-mentioned rights of the shareholders, the Company proceeded to carry out the

necessary work which encourages shareholders to use their rights as the following:

1.

In year 2021, the Company held Annual General Meeting of Shareholders on April 30, 2021 via electronic
media (E-AGM) by live broadcasting from the Company’s Office at 191/54,191/57 CTI Tower, 18™ Floor,
Rachadapisek Road, Klongtoey, Bangkok Thailand which has the voting according to the minutes. The Company
delivered an invitation letter, the agenda of each meeting as well as supplementary documents to the
shareholders no less than 14 days prior to the meeting date according to the laws through the Company’s
shares registrar.

Release the detailed information on agendas of the meeting of shareholders and post on the Company’s website
(www.calcomp.co.th) 30 days before the meeting date, this information is same with the documents that the
Company distributed to shareholders. Moreover, the Company informed clarifying all shareholders to attend
the meeting and the rights to vote on resolutions via SCP client of The Stock Exchange of Thailand.

Provide shareholders full rights to vote and in case of the shareholders who unable to attend the meetings are
entitled to appoint a representative to attend the meeting.

The Company used the DAP e-Shareholding Meeting system, a subsidiary of Stock Exchange of Tahiland,
in the FY2021 Annual Shareholders’ Meeting for shareholder registration and voting process in order to
demonstrate voting transparency.

The Company held the meeting through electronics media only and broadcasting at a convenience location
of the Company in FY2021 and set up a suitable media channels for the shareholders. The Company also gave
an opportunity to shareholders to express their question with the Company’s Investor Relations Department
before the meeting.
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2. The Equitable Treatment of Shareholders

The Company gives the importance in the equitable treatment of shareholders to all shareholders.

1.

The Company invited all shareholders of the Company to propose any matter that they deem significant to be
included in an agenda of the Annual General Meeting of Shareholders 2021. The Company made announcement
on the Company’s website and the SCP Client of Stock Exchange of Thailand. Proposed agendas can be sent to
the Company via Investor Relations Department’s e-mail address at ir@calcomp.co.th or postal within specific
period. For the Annual General Meeting of Shareholders 2021, no any agendas was proposed by shareholders.

The Company invited the shareholders to propose a qualified candidate for directorship for the Annual General
Meeting of Shareholders 2021, the shareholders must be the Company’s shareholder holding continuously
minimum shares in an amount 0.05 percent of the total shares either by one or several shareholders combined.
And, Shareholders must have held those shares continuously for at least 12 months by the date the shareholder
nominates a qualified candidate. The Company had announced the qualification of candidate, the regulation
and the support documents by posted on the Company’s website for shareholders to study the detail information.
The proposed a qualified candidate and supporting documents can be sent to the Company via Investor Relations
Department’s e-mail address at ir@calcomp.co.th or postal within specific period. For the Annual General
Meeting of Shareholders 2021, no any candidate was proposed by shareholders.

In case of the shareholders who are unable to attend the meetings are entitled to appoint representative e.g.
Independent Director or a person to attend the meeting to act as their proxy by using proxy form sent to them
along with the invitation of the meeting. The proxy forms can be downloaded from the Company’s website.

On the Meeting of Shareholder, the chairman gives an opportunity to shareholders in auditing the Company’s
business operation, questioning, showing their opinions and giving advices and also uses this opportunity to
clarify the performance, future outlook to make the shareholders better understand the Company’s business.
There is no limitation of late shareholders to attend the meeting and no other any agenda added without
notifying shareholders.

In appointment director agenda, the Company gives the chance to the shareholders in voting by person in order
to be transparent and more independent for election.

Allocate the rights to vote at the meetings according to the number of shares owned by each shareholder,

allowing one share one vote and using the voting card on every agenda.

In the AGM meeting, the Company has completely recorded by writing the minutes of the meeting by separate
voting point to Agreed, Disagreed and abstained of each agenda, attendant and absent list of director, voting
process and Q&A in the meeting and also video recorded the entire meeting. The completed minutes of the
meeting were post on the Company’s website within 14 days after the meeting.

Established measures to control the usage and prevent the misuse of internal information (insider trading) for
benefit of a person concerned by prohibit them from trading the Company securities for 30 days before financial
statements released and at least 24 hours after the information is widely spread out to the public. The Company
will remind directors, managements and person concerned before releasing financial statements. In case any
directors and management staff sell or buy the Company securities, they are required to report the shareholdings
to SEC within a 3-business day period for public disclosure.

Role of Stakeholders

The Company pays attention to every stakeholder as stated in the following details:

1.

Shareholders and Investors

The Company operates the business to for the benefit to all stakeholders. Moreover, the Company also set up
policies to give rights to all shareholders and investors in acquiring the Company’s information transparently
and reliably.
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Employee

The Company views the employees as a major asset and treats all employees fairly in welfare, benefit,
environment, safety in working and health care for employees as follows:

Provide lunch meal and dinner for the overtime employee.

Give the incentive reward to the employees who come to work on time everyday.

Provide the Provident Fund to the employees.

Create environmental campaign in the factory and the office.

Arrange the Annual Physical Check up to the employees.

Provide the Nurse room in every factory to assure the emergency case for every employee.

vV vyVvyVvVvyYVvyy

Operate the morning meeting to ensure the understanding in solving and increase the knowledge to the
employees to do the right job at the first time. Moreover, the Company also has the inbound and outbound
training to develop the working skill continuously.

Moreover, access to senior management is granted and expressed on the Employee Handbook.. “Whistle
Blowers” will be properly protected and rewarded if their allegations are found to be true.

Customer

Customer information is treated as strictly confidential according to the Business Ethics in order to build the
good and long standing relationship between the Company and the customers.

Supplier

The Company treats all suppliers as business partners, and works with all in building a long-term relationship.
Creditor

The Company conducts business according to the business agreement and gives accurate and factual information
to all creditors.

Business Competitor
The Company commits to doing business in a fair and equitable manner.
Society

The Company realizes the safety of social and environment and the quality of life in society where the Company
located, thus CCET intends to follow the law and regulation strictly and continuously supporting corporate Social

Responsibilities Program.

Environment

The Company has set the environmental policy and everyday at CCET is regarded as worldwide environment
day. Moreover, the Company also establishes the environment committee to reinforce the ideal of the employees
participating in environmental perseverance both inside and outside the factory.

Disclosure and Transparency

The Company ensures that all-important information relevant to the Company, both financial and non-financial, is

disclosed correctly, accurately, on a timely basis and transparently through easy to access channels that are fair and

trustworthy. The Company shall disclose the following information;

1.

Disclose duties and responsibilities of the Board of Directors and also reveal the attendance records and the
report of the Board of Director. The Board of Directors is responsible for the Company’s consolidated financial
reports and financial information appearing in the annual reports. The financial statements are prepared based
on the accounting standards generally accepted in Thailand by using the appropriate accounting policy.

The Company disclosed information on remuneration of all directors. The Company has established remuner-
ation to the directors in a precise and transparent manner and submitted to the Annual General Shareholders’
meeting for approval. The remuneration to the management must conform to the procedures and policies set
by the Board of Directors, which must also coincide with the Company’s performance and the performance of

each management.
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3. Disclose the policy environmental of the Company.
4. Disclose the policy on corporate governance complied with the policy.

5.  The Company set up the Investor Relations. As a result, the Company emphasizes on disclosing information
that is adequate, accurate, trustworthy, consistent, and punctual. Regarding the investor relations, the Com-
pany has designated an investor relation department to communicate with the shareholders, institutional in-
vestors, individual investors and financial analysts including the interested parties.

The Investor Relations representatives:

Ms. Jenny Chou

Investor Relations Manager

Tel. 0-2261-5033-36 Fax. 0-2661-9396

E-mail : yichunchou@calcomp.co.th Website : www.calcomp.co.th

Mrs. Sunadda Jaypong

Corporate Secretary

Tel. 0-2261-5033-36 Fax. 0-2661-9396

E-mail : sunadda@calcomp.co.th Website : www.calcomp.co.th

6. Disclose up-to-date information in both Thai and English version on the Company’s website.

5. The Responsibilities of the Board

The Board of Directors plays an important role in corporate governance for the best interest of the Company. The
Board is accountable to shareholders and independent of management. The number of directors is currently limited
to eleven members and divided to 2 committees, the Company’s directors consist of 2 Executive Directors and 9

Non-Executive Directors.

The Chairman of the Company is not the same one as the Managing Director, and the duties and authorities of the
Board of Directors and of the Managing Director are clearly separated. The Company has 4 independent directors
who provide check and balance, independence and represent all minority shareholders.

The Board of Directors has appointed the Audit Committee to assist in the corporate governance of the Company.
Name list, duties and authorities of the Audit Committee are as what mentioned in Management Structure part.
The Audit Committee will arrange one meeting every 3 months.

Leadership and Vision

The Company has set the vision to be the leader in Electronics Manufacturing Services (EMS) and provided the best
service and total solution to the customers all over the world. The Board of Directors has participated in the set up of the Company’s
vision, mission, strategies, objectives business plan and budgets and also in supervising the Management to achieve the Company’s
goals within the budget.

Conflict of Interests

In case of the conflict of interests or the relevant topic, the Board of Directors and the Audit Committee will reasonably
considerin that topic in according to the relevant rules and regulations of The Stock Exchange of Thailand. The price and conditions
should be similar to Arm’s Length Basis and has disclosed details, transaction value, and reason/necessity in connected transaction
report.

Business Ethics

The Company has set rules on business ethics in the way that SET gave as a guideline for executives to perform. And
these rules guide the executives and employees of the Company to follow carefully and regularly. The Company has employee
handbook so as to set a standard for work, quality and practice.

Remuneration for Directors and Management
The Company has established remuneration to the directors in a precise and transparent manner and should be approved
by shareholders’ meeting.
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Internal Control System

The Company recognizes the importance of internal control system at both the executive level and the operational level.
The Company has proper guidelines and operation manuals for all its employee. The Company has an internal control system
regarding the financial system to propose the financial reports to the supervisors.

Risk Management

The Audit Committee is responsible for considering the risk factor report of the Company by quarterly review and reporting
to the Board of Directors in order to manage the risk factor that will impact to the Company.

Knowledge Development

The Company encourages the Board of Directors to attend seminars for knowledge development and continuously
presents up-to-date information including SET, SEC and relevant organization newsletter to all levels of staff.
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7. Corporate governance structure and significant
information related to the Board of Directors,
subcommitees, executives, employees and others

7.1 Corporate Goverance Structure
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7.2 Information on the Board of Directors

7.2.1. Board of Directors

As of December 31, 2021, the Company’s Board of Directors consists of the following members.

1. Mr. Hsu, Sheng-Hsiung Chairman

2. Mr. Hsu, Chieh-Li Vice Chairman

3. Mr. Hsu,Sheng- Chieh Director

4. Mr. Chen, Wei-Chang® Director

5. Mr. Shen, Shyh-Yong Director

6. Mr. Khongsit Choukitcharoen ® Managing Director

7. Mr. Chiang, Tai-Chang Director

8. Mr. Alan Chi Yim Kam Independent Director

9. Mr. William Hang Man Chao Independent Director
10. Mr. Thanasak Chanyapoon Independent Director
11. MrTien, Hung-Mao Independent Director

Remark : (1) Executive Director
(2) Executive Director

Authorized Directors

The authorized directors are Mr. Hsu, Sheng-Hsiung and Mr. Shen, Shyh-Yong and Mr. Khongsit Choukitcharoen or Mr.
Hsu, Chieh-Li or Mr. Chen, Wei-Chang. Either one of signature of authorized directors is authorized to sign on behalf of the Company
with the Company’s seal affixed.

Board of Directors’ meeting

The Board of Directors arranges a meeting for every 3 months to consider the results of operation and the financial
statements. Besides, the Board sets visions, goals, strategies, and provides policies to the Company, supervises and controls
operation. Special meeting may be arranged if necessary, and an invitation letter with specific agenda will be sent to the Board of
Directors 7 days prior to the meeting to give the Board of Directors an appropriate time period in investigation.

In 2021, the Company had arranged a total of 5 regular meetings. In each meeting, at least half of the directors must
participate according to the Company’s article. The Company’s Board of Directors consists of the following members and meeting
attendance.

Board Meeting

Position Meeting Attendance

1. Mr. Hsu, Sheng-Hsiung Chairman 5/5
2. Mr.Hsu, Chieh-Li Vice Chairman 5/5
3. Mr. Hsu, Sheng-Chieh Director 5/5
4. Mr. Chen, Wei-Chang Director 5/5
5. Mr. Shen, Shyh-Yong Director 1/5
6. Mr. Khongsit Choukitcharoen Managing Director 5/5
7. Mr. Chiang Tai-Chang Director 5/5
8. Mr. Alan Chi Yim Kam Independent Director 4/5
9. Mr. William Hang Man Chao Independent Director 5/5
10. Mr. Thanasak Chanyapoon Independent Director 5/5

11. Mr. Tien, Hung-Mao Independent Director 5/5
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Audit Committee Meeting

Position Meeting Attendance

1. Mr. Alan Chi Yim Kam Independent Director and Chairman of Audit Committee 4/4
2. Mr. William Hang Man Chao Independent Director and Audit Committee 4/4
3. Mr. Thanasak Chanyapoon Independent Director and Audit Committee 4/4

When considering the matters presented to the Board, all member of the Board are allowed to express their opinions
freely, resolutions are passed by majority vote, providing that one director is eligible for one vote. After the meeting, the secretary
of the Board is responsible for preparing the minutes and certified the correctly by Chairman and Vice Chairman. The minutes
must then be approved by next board meeting.

7.3.1 Structure of the Board of Directors of the Company

The Board of Directors of the Company consists of 2 committees:

>  Board of Directors

> Audit Committee

The Board of Directors have 11 directors which contain qualified independent directors at least one-third of

the total number of directors and not less than 4 independent direcotors. All of independent directors are able to perform duties
efficiently and effectively determinded by the Company.

As of December 31, 2021, the Audit Committee of the Company consists of 3 members as follows:

1. Mr. Alan Chiyim kam Chairman of the Audit Committee
2. Mr. William Hang Man Chao Audit Committee
3. Mr Thanasak Chanyapoon Audit Committee

Mr. Alan Kam and Mr. William Hang Man Chao are the Audit Committee members who have sufficient knowledge
and experience to review the reliability of the financial statements.

Qualifications of Independent Director and Audit Committee Member

Quialifications of Independent Director of the Company are in line with the Notification of the Capital Market Supervisory
Board No. TorJor. 28/2551 Re: Application and Approval of the offer in newly Issued Shares dated December 15, 2008 and in line
with the qualifications of the Audit Committee according to the regulations of the Stock Exchange of Thailand. The definition of
“Independent Directors” as follows:

1. Holding not more than 1% of the shares entitled to vote of the Company, subsidiary companies and its affiliated
companies or conflicting juristic persons, shares held by related persons to be included in the calculation.

2. Not being a director who take part in the management; an employee; a staff; an advisor who receives a regular
salary and is not in a position to exert control over the Company, its subsidiaries or fellow-subsidiaries or on any
entity likely to give rise to a conflict of interest (at present, and in the two years prior to his appointment)

3. Does not have business dealings with the Company:

3.1 Is not an auditor of the Company

3.2 Does not provide other professional services to the Company such as legal or financial consultancy or appraisal
worth more than Baht 2 million per year.

3.3 Does not have habitual related party transaction by way of rent or lease, whether as lesser or lessee, or real
estate, or concerning assets/services or the receipt or provision of financial assistance with a value exceeding
Baht 20 million or 3% of NTA, whichever is the lower, including transactions carried out in the one year prior
to carrying out of any given transaction.
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He must not have business relations as defined in 3.1 to 3.3 above at present, nor in the two years prior to his
appointment except where there is necessary and proper reason and in any case not continuously or constantly.
An Independent Director or Audit Committee Member may have relations that go beyond those stipulated
while performing his office, but only after obtaining the unanimous prior approval of the Company’s Board of
Director and subject to the relationship being disclosed per Form 56-1, in the annual report and in the letter
of invitation to the Shareholder’s Meeting in the event that the Shareholders’ Meeting is to be asked to renew
the term of office of the Independent Director or Audit Committee Member concerned.

4. Not being a person related by blood or by registration under laws as father, mother, spouse, sibling or child of or
the spouse of a child of an Administrator, major shareholder or other person in a position of authority or candidate
as Administrator or person in a position of authority of the Company or any of its subsidiaries.

5. Has not been appointed to represent a Director or major shareholder or other shareholder that is a related party
to a major shareholder.

Does not have any other characteristic limiting his independence.

7. AnlIndependent Director having the characteristics set out in points 1 to 6 above may be given powers by the Board
of Directors to decide on matters involving the Company, its subsidiaries, its joint ventures or fellow-subsidiaries or
entities likely to have a conflict of interest on a collective decision basis.

7.4 Management Team

As of December 31, 2021, the management comprises of 9 persons, as follows;

1. Mr Khongsit Choukitcharoen Managing Director

2. Mr. Chen, Wei-Chang Chief Strategy Officer

3. Mr. Wang, Wei-Chao Vice President of Manufacturing

4. Mr. Wang, Ching-Te Vice President of Manufacturing

5. Mr. Chumpol Nutaruk Vice President of Manufacturing

6. Mr. Hng Hwang Chee Vice President of Manufacturing

7. Ms. Vipada Uadulyatham Vice President of Administration

8. Mr. Udomsak Promduang Vice President of Administration

9. Ms. Luo, Chia-Chu Vice Director of Financial and Accounting
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7.4.1 Management structure
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7.5 Corporate Secretary

The Board of Directors has resolved to appoint Mrs. Sunadda Jayphong to be the Company’s secretary since May 15,
2009. Details of qualifications of the corporate secretary shall are disclosed in Attachment 1.

Duties and Responsibillities of Corporate Secretary
The responsibilities of the Company’s corporate secretary has referred to Section 89/15 and Section 89/16 of the Securities
and Exchange Act (No. 4) B.E. 2551, which effecttive since August 31, 2008. The Company’s corpoerate secretary has cautiously

performed following duties and has complied with relevant regulation, objectives, articles of association, resolutions of directors,
as well as resolutions of the shareholders’ meeting.
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The Company’s corporate secretary is responsible for the following matters on behalf of the Company or the Board of
Directors:
1. Prepare and collect the following documents:
> Registration of Director(s)
> The invitation of Board of Directors’ Meeting, the Minutes of the Board of Directors’ Meeting and the annual
report of the Company
> The invitation of the shareholders” meeting and the minutes of the shareholders” meeting
2. To keep the interest of report under Section 89/14 filed by directors and executives, and then send a copy to the
Chairman of the Board and the Chairman of the Audit Committee within 7 working days from the date of receiving
3. To perform any other acts as specified in the notification of the Capital Market Supervisory Board

Furthermore, the duties and responsibilities of Corporate Secretary will also including the following matters;

> To arrange Board of directors’ and shareholders” meetings.

> To coordinate between internal departments of the Company and to implement the resolutions of the Board of
Directors’ and shareholders” meeting.

> To coordinate and to comply with regulatory authorities, ie. the SEC Office and the Stock Exchange of Thailand, and
to supervise the disclosure of sound and appropriate information to the public.

7.6 Management's remuneration

7.6.1 Directors’' remuneration for year 2021

Remuneration

Meeting Allowance

Mr. Hsu, Sheng-Hsiung 6,000,000 480,000
Mr. Hsu, Chieh-Li 1,500,000 180,000
Mr. Hsu, Sheng-Chieh 1,500,000 180,000
Mr. Chen, Wei-Chang 1,500,000 180,000
Mr. Shen, Shyh-Yong 1,500,000 360,000
Mr.Khongsit Choukitcharoen 3,000,000 180,000
Mr. Chiang Tai-Chang 1,500,000 180,000
Mr. Alan Chi Yim Kam 1,500,000 180,000
Mr. William Hang Man Chao 1,500,000 180,000
Mr. Thanasak Chanyapoon 1,500,000 180,000
Mr. Tien, Hung-Mao 1,500,000 180,000
Total 22,500,000 2,460,000

7.6.2 Remuneration of the Management
Remuneration of total 9 management members including salary and bonus is at total amount Baht 29.25 million
in 2021.

Other benefits

The Company has issued the Warrants to Purchase New Ordinary Shares of Cal-Comp Electronics (Thailand)
Public Company Limited (CCET-WC) to the Company’s employees, and total amount of 5,680,000 units has allocated to the
Managements of the Company since February 25, 2019.
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7.7 Number of Employee

As of 31 December 2021, the Company has 44,140 employees globally, 9,910 in China, 26,765 in Thailand, 1,235 in
Taiwan, 146 in Malaysia, 1,556 in Brazil, 654 in Mexico, 69 in USA, 34 in Singapore and 3,770 in Philippines and 1 in Netherlands.

In the past 3 years, the Company has not had any labor disputes.

7.7.1 Remuneration of Employee
The Company and its subsidiaries have paid compensation in the form of salaries, wages and bonuses totaled
at 44,140 employees which amounting to 11,625.88 million baht in year 2021.

7.7.2 Human Resource Development
The Company has a policy to develop its personnel in terms of knowledge and ability to work and to retain
knowledgeable personnel in long term by providing employees’ training and career advancement. The Company has established
the Quality College to be responsible for employees training.

The training program can be categorized as the following 6 types;
New staff training

Daily Morning training (before daily work)

On The Job training

Quality College training

Additional Training to enhance skills

Engineering Skills training

7.8 Scope of Authorities and Duties of Committee

7.8.1 Scope of Authorities and Duties of Board of Directors

O U A WN e

1. Duties of the Board of Directors
The Board of Directors has applied its knowledge, ability and experience to carefully perform its duties in
the Company’s interests in accordance with the Company’s objectives, regulations and resolutions made
to shareholders with the strong commitment to a practice of honest, straight-forwardness and carefulness
toward a maximum extent of effort to maintain both the Company and shareholders” benefits.

2. Duties on the accountability to shareholders
The Board of Directors has to have consistently accountability to shareholders, protect the interests of
shareholders and transparently disclose clear information to investors.

3. Review and approval of financial reports and changes in accounting policy
The Board of Directors is responsible for approving the financial reports that have been audited and/or
reviewed by the auditor and the Audit Committee, and any changes in accounting policy.

4. Review and approval on appropriateness of business policies
The Board of Directors is responsible for reviewing and approving any appropriate policy, budget and
direction of the Company’s business operation and plans as proposed by the Management.

5. Supervision of Management
The Board of Directors is responsible for supervising the Management to efficiently perform in the line
with the policy set and for informing the Management in preparing any material reports on the Company’s
business operation and other related party transactions in accordance with the rules and regulations of
the Office of Security and Exchange Commission and the Stock Exchange of Thailand.

In cases of necessity, the Board of Directors will set third parties to give professional or technical advice
on any matter, which may materially affect the Company’s business.
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7.8.2

6.

Pursuance of internal control and audit system

The Board of Directors has to set up and maintain effective internal control system designed to provide
the Management with reasonable assurance that transactions are recorded properly and accurately enough
to ensure that the assets are safeguarded and that material frauds and malpractice are precluded. The
Board of Directors also appointed the Audit Committee and the internal audit unit to examine the adequacy
and the suitability of the internal control system of the Company.

Independent performance of non-management directors

The independent directors have their own discretion to make decision on any strategy, administration,
appointment of directors and any other material matter affecting the benefits of the Company, including
the sufficient and appropriate access to information technology concerning financial and business matters
on the interest of the Company.

Ethics and etiquette
The Board of Directors prepares a compliance manual in relation to the ethics and etiquette of the
Management and staff as guidelines for good and proper practice within the Company.

All aforementioned responsibilities can be enforced and approved by the Board of Directors except for
the following items, which require shareholders’ approval.

> In compliance with the law, requiring a shareholders’ resolution

> Connected transactions as set out in SEC or by laws

The transactions in which any director has a material interest, directly or indirectly, or has a conflict of
interest, the director(s) has no voting right on such transactions.

Authorlty, duty and responsibility scope of Chairman of the Board

2.
3.
4.

To be responsible as the leader of the Board of Directors in monitoring and supervising the operations of
the Board of Directors and other Committees to make them achieve the objectives pursuant to the specified
plan.

Summon the Board of Directors meeting or may assign another person to act on own behalf.

Preside at the Board of Directors’ meeting and the shareholders” meeting.

To have a casting vote in case of tied votes in the Board of Directors’ meeting.

Scope of authorities and duties of the Audit Committee

(1)
(2)

(3)

To review the Company’s financial reporting process to ensure that it is accurate and adequate.

To review the Company’s internal control system and internal audit system to ensure that they are suitable

and efficient, to determine and internal audit unit’s independence, as well as to approve the appointment,

transfer and dismissal of the chief of an internal audit unit or any other unit in charge of an internal audit.

To review the Company’s compliance with the law on securities and exchange, the Exchange’s regulation,

and the law relating to the Company’s business.

To consider, select and nominate an independent person to be the Company’s auditor, and to propose

such person’s remuneration, as well as to attend a non-management meeting with an auditor at least once

a year.

To review the Connected Transactions or the transactions that may lead to conflicts of interests, to ensure

that they are in compliance with the laws and the Exchange’s regulations, and are reasonable, and are

reasonable and for highest benefit of the Company.

To prepare, and to disclose in the Company’s annual report, an audit committee’s report which must be

signed by the audit committee’s chairman and consist of at least the following information:

(a) An opinion on the accuracy, completeness and creditability of the Company’s financial report.

(b) An opinion on the adequacy of the Company’s internal control system.

(c) An opinion on the compliance with the law on securities and exchange, the Exchange’s regulations,
or the laws relating to the Company’s business.

(d) An opinion on the suitability of an auditor.

(e) An opinion on the transactions that may lead to conflicts of interests.

(f)  The number of the audit committee meetings, and the attendance of such meetings by each committee
member.
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(g) An opinion or overview comment received by the audit committee from its performance of duties in
accordance with the charter.

(h) Other truncations which, according to the audit committee’s opinion, should be known to the
shareholders and general investors, subject to the scope of duties and responsibilities assigned the
Company’s board of directors.

(7) To perform any other act as assigned by the Company’s board of directors, with the approval of the audit
committee.

7.8.3 Scope of authorities and duties of the Managing Director
1. Make a decision on important matters, set duties, objectives and direction of the Company’s business
policy including supervising overall operation performance, customer relation and marketing for businesses
in foreign countries and being responsible to the Board of Directors.

The financial transactions such as guarantee debt and lending, the Managing Director do not have the
authority to do so but should depend on the Board of Director’s approval.
2. Approve annual budget of the Company
Approve credit limit given to customers, payment period, and product sales contracts including changes
in trade conditions, making guarantee contracts and obsolete inventory management.
Have authorities to purchase permanent assets with the investment of no more than Baht 20 million.
Have authorities to invest in a new project with the investment of no more than Baht 20 million.
Set and approve standard of personnel management and of employees’ salary adjustment.
Approve consultant appointment that is necessary to business operation
Perform any other duties related to the Company’s general operation, not including operation of inter-
related transactions and any transaction regarding purchase or disposal of material assets of the listed
company according to the rules and regulations of the Stock Exchange of Thailand.

© N U

The above authorities, entitled to the Managing Director, have to follow the laws and bylaws of the
Company. In case of any transaction, which affects or may affect on interest of the Managing Director or connected persons,
Managing Director has no authority to approve it and has to propose the issue to the Board of Directors for consideration.

Besides, in case that the transactions incurred are inter-related or relate to purchase or disposal of material
assets of the Company or its subsidiaries, these transactions are required to have approval from shareholders and/or to comply
with the rules, conditions and procedures in the relevant regulations of the Stock Exchange of Thailand regarding these particular
matters.

7.9 Nomination and Appointment of Driectors and Executive Managments

7.9.1 Nomination of Independent Directors
The qualification of independent directors are in accordance with the Notification of the Capital Market
Supervisory Board No. TorJor. 28/2551 and in accordance with the qualification of the audit committee as regulated by the Stock
Exchange of Thailand.

Shareholder will be able to appoint the Audit Committee and independent directors during shareholder’s
meeting. The term of the appointment is 3 years and can be re-elected after the term expires.

7.9.2 Nomination of Board of Directors
At Annual General shareholders’ meeting, the directors should resign from the Board at least one-third of the
total number of directors. If the number of directors cannot be divided into exactly three parts, they should be retired by the
number closest to one-third. And in case that any retired director is re-elected, a resolution of the shareholders” meeting will be
required. At the time of candidate’s nomination for the Board of Directors, the Company will prepare a list of details and information
about such candidates for the shareholders’ consideration, which have to follow the rules and procedures below.
1. One shareholder is entitled to one vote per share.
2. Each shareholder will exercise the right under item no.1 to elect one or more persons to be member of
the Board of Directors, but cannot divide up his or her votes and allocate such vote for any one candidate.
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3. Each nominated director will be resolved and appointed to be the board director of the Company by
receives a majority votes of all the shareholders attending the meeting and having the right to vote.

4. The candidates obtaining the highest numbers of votes should be appointed directors, until all vacancies
are filled. Should be a tied vote, the Chairman of the meeting shall have a casting vote.

In the event that the position of the Board of Directors is vacant whatever the reason is except when the term
of the position is completed, the Board of Directors has to elect person(s) having proper qualifications and being not illegal according
to the laws of public company. The vacant position will be filled in the next BOD’s meeting, except the remaining term is less than
2 months. The elected person will be in the position for the rest of the term of the retired director. The resolution of the Board of
Directors should get the voting of not less than three-fourth of the total number of the existing directors.

7.9.3 Nomination of Executive Manamgents

The Board of Director will nominate and appoint the Company’s managing director by concerning his/her vision,
abilities, experiences and knowledge in the industry and overall business vision.

7.10 Supervision of operation of subsidiaries and asscoaited companies

The Company has guidelines for supervising the operations of subsidiaries and associated companies as follows:

1. Assigned the personnel as the director and executives on behalf of the Company to supervise the operations of the
subsidiaries to achieve the goals. Any new or adjustment of directors of the subsidiaries and associated company
have to be approved by the Board of Directors’ meeting of the Company.

2. Major financial or significant activities of the subsidiaries have to be considered and approved by the Board of
Directors’ meeting of the Company.

3. Setupinternal control system of the subsidiaries to be in accordance with the Company’s policy and to arrange annual
audit by the Audit Committee to review and to audit the operations of the subsidiaries.

4. Assigned the Company’s representative to attend shareholders’” meetings of those invested companies where the
Company has shareholding in them in order to review and to ensure the Company’s interest.

5. To disclose the related parties transactions, acquisition or disposition of assets, or any other transactions that are
important or significant to the Company as per regulated.

7.11 Insider Information Policy

The Company has established measures to prevent from taking the Company’s information for personal use or related
persons for Insider Trading purpose. Moreover, the Company has strict policy for board directors and managements to prohibit
from trading the Company’s stock 30 days before and at least 24 hours after the disclosure of the financial statements to public.
Furthermore, the Company also requires the board directors, executives and related persons to must disclose and report to the
SEC Office within 3 days for further dissemination following the Section 59 of the Securities and Exchange Act B.E.2535, and to
inform the Corporate Secretary of the Company for record and filing.

7.12 Remuneration for Auditor

7.12.1 Audit fee
For year 2021 the Company has paid the audit fee of 4,240,000 Baht to EY Office Limited, Certified Public
Accountant No. 3516 Ms. Rungnapa Lertsuwankul. The Audit fee for the period of year 2021 had been approved by the shareholder
meeting, the remuneration of not exceeding Baht 4,240,000 per annum.

7.12.2 Other fee

- None-



74 Annval Report 2021 e Cal-Comp Electronics (Thailand) Public Company Limited Part 2 Corporafe Governance

8. Internal control

The Board of Directors perceives that the internal control system of the Company and its subsidiaries is enough to
retain the assets of the Company and its subsidiaries, concerning that the internal information will not be used on the executive’s
own benefits. Through the past, there was no flaw in the internal control system used.

1. Organization and environment
The Company set the clear achievable and measurable goals, revised the operational goals, considered the
possibility of the goal set along, and analyzed the reasonableness of incentives and employee compensation. The operation
policy and procedures were written as a document precisely and able to prevent the dishonesty.

2. Risk management
The important risk factors assessed by the Company are such as exchange rate risk, risk of reliance on a major
customer, risk of working capital shortage. The Company specified the standard to follow the events perceived as the causes of
risk. The following strategy will be applied every month to closely monitor the performance.

3. Management Control
The Company clearly set the limits on authorities and authorities on cash approval of the executives in each level
and the rules were written as a document such as the authorities of managing director specified in item 9, management.

4. Information Technology and Communication System
The Company provided enough significant information to the Board of Directors, and also submitted an invitation
letter or necessary document for the meeting for consideration prior to the meeting. The directors’ meeting reports were
recorded, and if there is any dispute on the resolution against the majority, the directors’ opinion memos will be recorded as well.
The document for accounting records were arranged and kept properly and there was no report of faults from the Auditor in
the document arrangement.

5. Follow-up system
If the operating results of the Company are different from the target goals, the Company will solve them within an
appropriate period of time and will provide the investigation on operation, which is conformable to the internal control system.
In this regard, the Audit Committee of the Company will observe on any difference every quarter of each year.

The Company has arranged the quarterly Audit Committee Meeting to approve the financial statements, internal audit
control and related party transaction. The latest meeting was held on February 25, 2022, approved the financial statements,
internal audit control and connected transaction for year 2021. The Audit Committee had considered that the internal control
of the Company is on standard and the related party transactions is reasonable, the conditions were in line with the normal
business practice and the price of the transaction was close to the market price.

The Audit Committee has considered the qualifications and suitabilities of the head of the internal audit unit.
Therefore, the Audit Committee has appointed Ms. Kanyanat Maichaimongkol to perform duties as the head of the internal audit
unit. Details of qualification are disclosed in Attachment 3.
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9. Related Party Transactions
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The relationship between the Company and the related parties are

summarized below.

Kinpo Electronics, Inc.

Relationship with the Company

Parent Company

Logistar International Holding Co., Ltd. Subsidiary
Cal-Comp Optical Electronics (Suzhou) Co., Ltd. Subsidiary
Cal-Comp Electronics & Communications Co., Ltd. Subsidiary
Cal-Comp Technology (Suzhou) Co., Ltd. Subsidiary
Cal-Comp Electronics and Communications (Suzhou) Co., Ltd. Subsidiary
Cal-Comp (Malaysia) SDN. BHD. Subsidiary
Cal-Comp Industria e Comercio de Electronicos e Subsidiary
Informatica Ltda.

Cal-Comp Electronics de Mexico Co., S.A. de CV. Subsidiary
Cal-Comp Electronics (USA) Co., Ltd. Subsidiary
Cal-Comp Holding (Brasil) S.A. Subsidiary
Qbit Semiconductor Holding Ltd. Subsidiary
Cal-Comp (India) Private Limited Subsidiary
Cal-Comp Automation and Industrial Subsidiary
4.0 Service (Thailand) Co.,Ltd.

Cal-Comp Precision Holding Co., Ltd. Subsidiary

Cal-Comp Precision (Singapore) Limited

Subsidiary (held by a subsidiary)

Cal-Comp Precision (Thailand) Limited

Subsidiary (held by a subsidiary)

Cal-Comp Precision (Malaysia) Sdn. Bhd.

Subsidiary (held by a subsidiary)

Cal-Comp Precision (Dongguan) Limited

Subsidiary (held by a subsidiary)

Cal-Comp Precision (Wujiang) Co., Ltd.

Subsidiary (held by a subsidiary)

Cal-Comp Precision (Philippines), Inc.

Subsidiary (held by a subsidiary)

Cal-Comp Precision (Yue Yang) Co., Ltd.

Subsidiary (held by a subsidiary)

Cal-Comp USA (San Diego), Inc.

Subsidiary (held by a subsidiary)

Cal-Comp Industria de Semicondutores S.A.

Subsidiary (held by a subsidiary)

Qbit Semiconductor Ltd.

Subsidiary (held by a subsidiary)

ICKP (Beijing) Technology Development Co., Ltd.

Subsidiary (held by a subsidiary)
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Name of related parties Relationship with the Company

Cal-Comp Optical Electronics (Yue Yang) Co., Ltd. Subsidiary (held by a subsidiary)
NKG Advanced Intelligence & Technology Development (Yue Yang) Co., Ltd. Subsidiary (held by a subsidiary)
Cal-Comp Technology (Philippines), Inc. Associate
XYZprinting, Inc. Associate

PChome (Thailand) Co.,Ltd. Associate

Cal-Comp Big Data, Inc. Associate

New Era Al Robotic Limited Associate
Daviscomms (S) Pte Ltd. Associate (held by a subsidiary)
Shanghai Chuang Ge Education Technology Co., Ltd. Associate (held by a subsidiary)
XYZprinting (Suzhou) Co.,Ltd. Associate (held by a subsidiary)
XYZprinting Japan, Inc. Subsidiary of an associate
XYZprinting, Inc. (SAMOA) Subsidiary of an associate
XYZprinting, Inc. (USA) Subsidiary of an associate
XYZprinting Netherlands B.V. Subsidiary of an associate
XYZprinting (Suzhou) Co., Ltd. Subsidiary of an associate
XYZprinting (Thailand) Co., Ltd. Subsidiary of an associate
XYZprinting (Shanghai) Cloud Technology Co., Ltd. Subsidiary of an associate
XYZlife (Philippines) Inc. Subsidiary of an associate
Cal-Comp Big Data International Ltd. Subsidiary of an associate
New Era Al Robotic Inc. Subsidiary of an associate
Kinpo Electronics (Philippines), Inc. Subsidiary of an associate
CastleNet Technology, Inc. Subsidiary of the parent company
CastleNet Technology (BVI), Inc. Subsidiary of the parent company
CastleNet Technology In. (Incorporation) Subsidiary of the parent company
Crownpo Technology, Inc. Subsidiary of the parent company
Dongguan Kaipo Electronics Co., Ltd. Subsidiary of the parent company
Kinpo Electronics (China) Co., Ltd. Subsidiary of the parent company
Kinpo International Ltd. Subsidiary of the parent company
Kinpo International (Singapore) Pte. Ltd. Subsidiary of the parent company
Lipo Holding Co., Ltd. Subsidiary of the parent company
LIZ Electronics (Kunshan) Co., Ltd. Subsidiary of the parent company
LIZ Electronics (Nantong) Co., Ltd Subsidiary of the parent company
Ranashe International Ltd. Subsidiary of the parent company
Li-Cheng Materials Co., Ltd. Subsidiary of the parent company

Cal-Comp Asset Management, Inc. Subsidiary of the parent company
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Name of related parties Relationship with the Company

Acbel Polytech Inc.

Related company

Acbel Polytech (Ireland) Limited

Related company

Kang De Energy Co., Ltd.

Related company

Kang Rui Energy Co., Ltd.

Related company

Ascendant Private Equity Investment, Ltd.

Related company

Kinpo Group Management Service Co., Ltd.

Related company

Teleport Access Service, Inc.

Related company

IHELPER Inc.

Related company

Instituto Cal-Comp De Pesquisa E Inovacao Tecnologica Da Amazonia

Related company

Cal-Comp USA (Indiana), Inc.

Related company

Compal Electronics, Inc.

Related company

Compal Wireless Communications (Nanjing) Co., Ltd.

Related company

Compal Smart Device (Chongging) Co.,Ltd.

Related company

Billion Sea Holdings Ltd.

Related company

Remark Kinpo Electronics, Inc.  holding 46.40%
holding 50.00%
holding 50.00%
holding 68.90%
holding 51.61%
holding 100.00%
holding 100.00%
holding 51.00%
holding 100.00%
holding 24.15%
holding 34.72%
holding 37.50%
holding 23.70%

holding 44.00%

in XYZprinting, Inc.
Kinpo Electronics, Inc. in Cal-Comp Big Data, Inc.
in New Era Al Robotic Limited

in CastleNet Technology, Inc.

Kinpo Electronics, Inc.
Kinpo Electronics, Inc.
Kinpo Electronics, Inc. in Crownpo Technology, Inc.
Kinpo Electronics, Inc. in Kinpo International Ltd.

in Kinpo International (Singapore) Pte. Ltd.
in Lipo Holding Co., Ltd

in Cal-Comp Asset Management, Inc.

Kinpo Electronics, Inc.
Kinpo Electronics, Inc.

O N AE®WN

Kinpo Electronics, Inc.
10. Kinpo Electronics, Inc. in Acbel Polytech Inc.
11. Kinpo Electronics, Inc. in Ascendant Private Equity Investment Ltd.
12. Kinpo Electronics, Inc. in Kinpo Group Management Service Co., Ltd.
13. Kinpo Electronics, Inc. in Teleport Access Service, Inc.

14. Kinpo Electronics, Inc. in IHELPER Inc.
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Supply/Manufacturing Agreement

Parties concerned :  Cal-Comp Electronics (Thailand) Public Company Limited and Kinpo Electronics, Inc.
(a company incorporated under the laws of Taiwan).

Execution date : 1 April 2004

Material subject : The term of the agreement applies to each purchase by Kinpo Electronics, Inc. to Cal-Comp
Electronics (Thailand) Public Company Limited of the goods and services as specifies in the
Purchase Order and

1. Cal-Comp Electronics (Thailand) Public Company Limited shall notify Kinpo Electronics, Inc.
in advance and in writing of any proposed change in method of producing or testing,
subcontractors for producing, processing and testing, site of manufacture and labeling.

2. All products shall meet the specifications and shall be subjected to quality control inspection
by Cal-Comp Electronics (Thailand) Public Company Limited in accordance with Cal-Comp’s
quality control standards. Cal-Comp Electronics (Thailand) Public Company Limited shall
permit Kinpo Electronics, Inc. to review periodically Cal-Comp’s production and quality
control procedures and records and to visit Cal-Comp’s facilities.

Expiry date : The Agreement shall continue in full force and effect for one year. The agreement shall be
renewed and effective for another one year if there is no objection before the end of the
above effective period.

Agreement for sharing MIS System (Management Information System)

Parties concerned :  Cal-Comp Electronics and Communications Co., Ltd. and Kinpo Electronics, Inc.
Execution date : 1January 2021
Material subject : Cal-Comp Electronics and communications Co., Ltd. shared MIS resource and system from

Kinpo Electronics Inc. to support operation and reporting system.

Expiry date 1 31 December 2021

Agreement for professional services

Parties concerned : Cal-Comp Electronics and Communications Co., Ltd. and Kinpo Group Management Service
Co., Ltd.

Execution date : 1 December 2006

Material subject : Kinpo Group Management Service Co., Ltd. provides Consultant Service for accounting, finance

and tax planning to Cal-Comp Electronics and communications Co., Ltd.

Expiry date : The Agreement shall continue in full force if there is no objection before the end of the above
effective period.

Agreement for office leasing

Parties concerned . Cal-Comp Electronics and Communications Co., Ltd. and Kinpo Electronics Inc.
Execution date . 1September 1, 2021
Material subiecf : Cal-Comp Electronics and Communications Co., Ltd. has leasing office space from Kinpo

Electronics Inc.

Expiry date : 31 August 2022
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Criteria or steps in approving related company transactions

The Board of Directors has appointed the Managing Director the authority to approve transactions with related parties
under normal business conditions, which must conform to the regulation of Securities and Exchange Act and rules, notifications,
and notice of the Stock Exchange of Thailand including the rules regarding the disclosures of related transactions, the acquisition
or disposition of the material assets of the Company or its subsidiary company according to the generally accepted accounting
standards in Thailand.

The assigned authority must conform to the laws and the Company’s bylaws. In case that there is any transaction which
has or may have the conflict of interests of Managing Director or related persons, the Managing Director has no rights to approve
such transaction and has to propose such transaction to the Board of Directors for consideration.

Moreover, the related company transaction or the transaction related to the acquisition or disposition of the material
assets of the Company or the subsidiary company, as the case may be, has to be approved by the shareholders’ meeting and/or
any action under the related regulations or methods to conform to the notifications of the SET.

Policy and trend of future related company transactions

The Company’s policy is to operate business for utmost benefits of the Company and its subsidiary companies. Under
normal business operation, the Company and its subsidiary companies must incur into sales or service transactions with
related companies. Therefore, the Company and its subsidiary companies will continue to have the related company
transactions under the normal business conditions with the fair or market price, which is able to compare to the transaction
with others.

Method to protect investors

To protect investors, if there is any related company transactions between the Company or the subsidiary company
and the affiliate company, and the related parties in the future, these transactions must be considered by the Board of Directors,
which has the Audit Committee giving the opinion for the necessity and the appropriateness of the transactions. Directors
who have an interest in said transactions have no rights to vote on such matters. In the event that the Audit Committee doesn’t
have an expertise in the matter of such transactions, the Company will provide an independent expert or the Company’s auditor
to provide an opinion as to the necessity, reasons and decision by the Board of Directors or shareholders in making the
transactions, as the case may be. The Company will also disclose the transactions in the notes of the Company’s audited
financial statements.

The Audit Committee’s opinion

The Audit Committee has considered the past and recently related company transactions of the Company, the
subsidiary companies or the related parties and has the opinion that the Company has disclosed the information correctly
and completely. Such transactions were under the normal business conditions with either the market price or close to the
market price.
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Financial Statements
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Independent Auditor’s Report

To the Shareholders of Cal-Comp Electronics (Thailand) Public Company Limited

Opinion

| have audited the accompanying consolidated financial statements of Cal-Comp Electronics (Thailand) Public Company
Limited and its subsidiaries (“the Group”), which comprise the consolidated statement of financial position as at 31 December 2021,
and the related consolidated statements of income, comprehensive income, changes in shareholders’ equity and cash flows for
the year then ended, which are presented in US Dollar and Baht, and notes to the consolidated financial statements, including
a summary of significant accounting policies, and have also audited the separate financial statements of Cal-Comp Electronics

(Thailand) Public Company Limited for the same period.

In my opinion, the financial statements referred to above present fairly, in all material respects, the financial position of
Cal-Comp Electronics (Thailand) Public Company Limited and its subsidiaries and of Cal-Comp Electronics (Thailand) Public Company
Limited as at 31 December 2021, their financial performance and cash flows for the year then ended, which are presented in

US Dollar and Baht, in accordance with Thai Financial Reporting Standards.

Basis for Opinion

| conducted my audit in accordance with Thai Standards on Auditing. My responsibilities under those standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of my report. | am independent
of the Group in accordance with the Code of Ethics for Professional Accountants as issued by the Federation of Accounting
Professions as relevant to my audit of the financial statements, and | have fulfilled my other ethical responsibilities in accordance

with the Code. | believe that the audit evidence | have obtained is sufficient and appropriate to provide a basis for my opinion.

Emphasis of Matter
| draw attention to Note 8 to the consolidated financial statements, the Company has substantial product sale and raw

material purchase transactions with its subsidiaries and related companies. My opinion is not modified in respect of this matter.

Key Audit Matters
Key audit matters are those matters that, in my professional judgement, were of most significance in my audit of the
financial statements of the current period. These matters were addressed in the context of my audit of the financial statements as

a whole, and in forming my opinion thereon, and | do not provide a separate opinion on these matters.

| have fulfilled the responsibilities described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of my report, including in relation to these matters. Accordingly, my audit included the performance of procedures designed
to respond to my assessment of the risks of material misstatement of the financial statements. The results of my audit procedures,
including the procedures performed to address the matters below, provide the basis for my audit opinion on the accompanying

financial statements as a whole.

Key audit matters and how audit procedures respond for each matter are described below.

Revenue Recognition

Sicnce the revenue from sales is the most significant amount in the statement of income and is also the key indicator of
business performance on which the users of financial statement focus. In addition, the Group has sales with a number of customers
and there are a variety of commercial terms. | have therefore considered the revenue recognition from sales as key audit matter

and focused on the audit of occurrence and timing of revenue recognition from sales.
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The following significant audit procedures were performed to examine recognition of revenue from sales.

> Assessing and testing the Company’s IT system and its internal controls with respect to the revenue cycle by making
enquiry of responsible executives, gaining an understanding of the controls and selecting representative samples to

test the operation of the designed controls.

> Applying a sampling method to select sales documents to assess whether revenue recognition was consistent with the

conditions of the sales, and whether it was in compliance with the Company’s policy.

> On a sampling basis, examining supporting documents for sales transactions occurring during the year and near the

end of the accounting period.
> Reviewing credit notes that the Company issued to its customers after the period end.

> Performing analytical procedures on disaggregated data to detect possible irregularities in sales transactions throughout

the period.

Allowance for diminution in value of inventories

Estimating the net realisable value of inventories, as disclosed in Note 10 to the consolidated financial statements, is an
area of significant management judgement, particularly with regard to the estimation of provision for diminution in the value of
obsolete inventory. This requires detailed analysis of the product life cycle and the competitive environment. Therefore, there is a

risk with respect to the recognition of allowance for diminution in value of inventories will be inadequate.

The following significant audit procedures were performed to examine recognition of allowance for diminution in value

of inventories.

> Assessing and testing the internal controls of the Company relevant to the determination of allowance for diminution
in value of inventories by making enquiry of responsible executives, gaining an understanding of the controls and

selecting representative samples to test the operation of the designed controls.

> Gaining an understanding of the basis applied in determining the allowance for diminution in value of inventories and

reviewing the consistency of the application of that basis, and the rationale for the recording of specific allowance.

>  Comparing the inventory holding periods and inventory movements to identify product lines with indicators of lower

than normal inventory turnover.

> Comparing proceeds from sales transactions occurring after the date of the financial statements with the cost of

inventory for each product line.

Other Information
Management is responsible for the other information. The other information comprise the information included in annual
report of the Group, but does not include the financial statements and my auditor’s report thereon. The annual report of the Group

is expected to be made available to me after the date of this auditor’s report.

My opinion on the financial statements does not cover the other information and | do not express any form of assurance

conclusion thereon.

In connection with my audit of the financial statements, my responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or my knowledge obtained in

the audit or otherwise appears to be materially misstated.

When | read the annual report of the Group, if | conclude that there is a material misstatement therein, | am required to

communicate the matter to those charged with governance for correction of the misstatement.
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Responsibilities of Management and Those Charged with Governance
for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
Thai Financial Reporting Standards, and for such internal control as management determines is necessary to enable the preparation

of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Group’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless

management either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

My objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes my opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with Thai Standards on Auditing will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these

financial statements.

As part of an audit in accordance with Thai Standards on Auditing, | exercise professional judgement and maintain

professional skepticism throughout the audit. | also:

> |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for my opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.

> Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Group’s internal

control.

> Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related

disclosures made by management.

> Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant
doubt on the Group’s ability to continue as a going concern. If | conclude that a material uncertainty exists, | am required
to draw attention in my auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify my opinion. My conclusions are based on the audit evidence obtained up to the date of my

auditor’s report. However, future events or conditions may cause the Group to cease to continue as a going concern.

> Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair

presentation.

> Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities
within the Group to express an opinion on the consolidated financial statements. | am responsible for the direction,

supervision and performance of the group audit. | remain solely responsible for my audit opinion.
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| communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that | identify during my audit.

| also provide those charged with governance with a statement that | have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to

bear on my independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, | determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit matters. | describe these
matters in my auditor’s report unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, | determine that a matter should not be communicated in my report because the adverse consequences of doing

so would reasonably be expected to outweigh the public interest benefits of such communication.

I am responsible for the audit resulting in this independent auditor’s report.

QUUﬁua,.?p Lo aivk

Rungnapa Lertsuwankul
Certified Public Accountant (Thailand) No. 3516
EY Office Limited
Bangkok: 25 February 2022



Part 3 Financial Statements

Cal-Comp Electronics (Thailand) Public Company Limited and its subsidiaries

Assets

Current assets

Cash and cash eguivalents

Trade and other receivables
Inventories.

Advances payment for raw materials and molds
Cther current financial assets
Cther current asscls

Asscts held for sale

Total current assets
Non-current assets

Restricted bank deposits

Cther non-current financial asscts
Investmerts in associates
Long-tem loans to related partics
Property, plant and equipment
Right-of-use assats

Goodwill

Intangible assets

Deferred tax assets

Plan assets for long-tenm employee benefits
Cther non-gurrent assets

Total non-current assets

Total assets

The accompanying notes are an integral part of the financial statements.

(Unit: LIS Dollar)

Consclidated financial statements
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Statements of financial position

As at 31 December 2021

[Unit: Baht)

Gonsolidated financial statements

Note 2021 2020 2021 2020
g 189,469,547 166,595,793 5,332,053.314 5,004,054,494
8,9 845,501,054 736,873,807 21,572,580,675 22,133.562,228
10 798,463,251 513,882,921 26,684 762,522 15,435 552 686
9,502,090 5,638,637 317,558,698 199,406,905

7 926,722 6.177.143 30,970,957 185,543,462
7 154,697 564 101,396,395 5,169,977.119 3,045,653,856
12 3,856,070 13,336,302 128 8569488 400,583,851
1,802.422,293 1544,901.048 £0,236,772.973 46,404,347 282

325,596 363.494 10,981,645 10,918,306

13 1,745,483 5,784,260 58,334,034 203,779,496
14.1 52,793 449 46,742,247 1,764 351,786 1,404,001,547
g - 6,296,657 207,155,576
16 487 805 608 468,718,068 16, 636 813,638 14,108,908, 5085
171 18,046,799 20,018,380 636,542,118 £01,324,119
- 1,511,448 . 45,399,515

18 22,328,248 19,118,144 746,207 B15 574,253,803
29 5,118,148 4,227,077 171,048,028 128,989,135
23 1,913,068 2,063,121 63,834,541 51,870,172
18,702,520 10,726,117 524,776,634 322,181,438

§16,781,925 5BE,168,013 20,612,790,240 17,666.,861,413

2,419,204 223 2,133,069,061 BD,849,563.213 64.071,208,695




98 Annval Report 2021 e Cal-Comp Electronics (Thailand) Public Company Limited Part 3 Financial Statements

Statements of financial position (continued)

Cal-Comp Electronics (Thailand) Public Company Limited and its subsidiaries As at 31 December 2021
{Unit: LIS Dollar) (Unit: Baht)
Consolidated financial statements Consolidated financial statements
Note 2021 2020 2021 2020

Liabilities and shareholders® equity

Current liabilities

Short-term loans from financial institutions 19 633,278,590 471,887,480 21,164,107 150 14,174,131,726
Tradc and other payablcs & 20 046 228 367 868,047,563 31,622,857 402 26,073,631 454
Current portion of long-tarm loans 22 - 86,400,000 - 2,585,205 440
Current portion of lcase liabilitics 1re 5,258,340 5,558,620 175,733,197 186,964 825
Income tax payable 5,364,245 4,704,353 179,272,531 141,305,121
Other current financial liakilides 688,088 1,833,282 22,995 832 55,066,775
Other current liabilitics 21 29,588,460 24,023,200 839,177 573 721,587 261
Total current liabilities 1,620, 416,090 1,462 454,518 54,154,143 885 43,927,892 602

Hon-current liabilities

Long-term loans, net of current portion 22 199,180,267 86,400,000 £.656,584 605 2,555,205 440
Lease liabilities, net of current portion 72 12 988,368 13,781,471 434 063 559 413,354 681
Provigian far long-term employee benefits 23 11,844,820 12,528,820 395,856,042 376,329 419
Deferred tax liakilites 29 384,044 581,613 13,168,911 17.459,968
Other non-current liabilities 3,105,343 5,152,188 103,780,253 154,787,154

Provision for transaction under equity method

of investments in asscciates 14.9 32,793,897 17,287,794 1.095.968 758 510,275,197
Total non-current liabilities 260,306,827 135,712,887 B.699.428 128 4,076.421,859
Taotal liabilities 1,880,722.817 1,588,167 415 62,353.571,813 48,004 314 481
Shareholders' equity
Share capital 24,28
Registered share capital

5.177,872,247 ordinary shares of Baht 1 each

{2020: 4,979,068,075 ordinary shares of Baht 1 each) 159,812,049 153,439,009 5177.872,247 4,679,068 075

Issucd and fully paid-up share capital
4 959 735 333 erdinary shares of Baht 1 cach

{2020: 4,554,643,575 ordinary sharcs of Baht 1 cach) 153,284,340 140,359,681 4.959,735,333 4,554,643 575
Share premium 105,347,560 104,358,132 3.417 457,086 3,386,400 546
Capital rescrve for share-based payment transactions 25 10,115,046 7,109,733 323,169 951 227 B18,755
Capital surplus from change in sharchalding in the subsidiarics 2,431,381 2,431,381 78,898,143 7B.B98,143
Retained eamings

Appropriated - statutory reserve 26 15,958,702 15,750,838 517,787,225 511,111,587

Unappropriated 313,936,917 319,684,185 10.203,570,238 10,378,843 871
Other components of shareholders' equity (67,549,014} (81,743 574) (1,870,267 764) (3,279,618,538)
Equity attributable to owners of the Company 533,524,942 527,950,368 17.830.350,213 15,858,097 239
Man-controlling interests of the subsidiaries 4,956 3684 8,951,278 186,641,187 208,746 205
Tatal shareholders® equity 538 481,308 534,901,848 17.5995.991 400 16,086,894 234
Total liakilities and shareholders® equity 2419,204,223 2,133,089,081 80.849.563,213 64,071,208,695

The accompanying notes are an integral part of the financial staterments.
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Cal-Comp Electronics (Thailand) Public Company Limited and its subsidiaries

Assets

Current assets

Cash and cash squivalants

Trade and other receivables
Inveriarics

Advances payment fer raw materials and maolds
Cther curent assets

Total current assets
Non-current assets

Cther non-current financial asscts
Investments in associates
Invastmants in subsidianes

Ciher long-term recaivablos
Long-tern laans to ralatad partias
Praperty, plant and squipmeant
Right-of-use assets.

Deferred tax asssts

Cther non-cumment assets

Total noncurrent aszets

Total assets

The accompanying notes are an integral part of the financial statements.
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Statements of financial position

As at 31 December 2021

[Unit: US Dollar} {Unit; Baht)
Separate financizal statements Separate finanecial statementa
Mot 2021 2020 2021 2020
-] 13.759.202 10.735.188 459,831,195 322453915
g9 730,667,113 516,277 915 24,418,821 B50 18.511,201,361
10 511.602.715 3227698948 17.087,711.575 8,695.073,205
3,100,754 1,325,108 103,626,839 38,802 432
11 34,383,245 18.845,781 1.148,084.610 566.072.8909
1.283,513.029 969,853,951 43,228.078.079 28,134 803 522
13 1,708,261 2,788,148 57 126,674 174,189 585
(0 50,032.250 44,430,707 1.672.072.792 1.334,569 589
181 496,693,729 447,048 825 16,599,454, 754 13,428,050 261
g 18,387,825 18,387 825 614,518,273 552,316 935
-] 7481 BE4 7461 864 249374 743 224132755
16 320,121,700 279,981,831 10,698,435,202 8,409 B42 256
171 53,679 144,383 1,793,847 4,351 8E5
29 807.1958 E18 488 26,976,376 168,607,623
J187,297 3,542,001 104,851,494 118,406 219
EDE 405,000 807 B18,572 30,024,605,261 24,264 ABT 084
2,191,918.029 1, 777,770,523 73,253 681,340 53,399,070 816
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Statements of financial position (continued)

Cal-Comp Electronics (Thailand) Public Company Limited and its subsidiaries

Part 3 Financial Statements

As at 31 December 2021

[Unit: US Daollar} {Unit; Baht)
Separate financial statements Separate financial statements
Mot 2024 2020 2021 2020
Liabilitizs and shareholders’ equity
Current liabilities
Shert-term loans fram finaneial institutions 18 433,121,453 322,512,208 14,475,200 845 9,687 331,443
Trade and other payables 8, 20 537,002,481 519,386,146 17, 846,568,215 15,600,6853,606
Current portion of lease liabilities ir2 47,431 93,124 1,585,139 2,797,475
Income tax payable 188,307 131,305 8,293,201 3,944,021
Other cumrent liabiliies 21 2417,218 1.741.912 80,783,184 52,321,985
Total current liabilities 972 786,880 843,864,708 32,510,440,585 25,347.248,530
Non-current liabilities
Lang-term laans, net of eurrent portion 22 199 180,267 - 6,656 584 OS5 -
Lease liabilites, net of current portion 7.2 6,488 86,422 216,828 1,694,753
Provision for long-term employee benefits 23 10,488,565 10,473,803 340 858,395 314 602 668
Provigion far franzaction under equity method
of investments in associates 14.1 32792125 17,287,734 1,095,208,538 919,279,197
Provision for fransacton under equity method
of investments in subsidiaries 15.1 443,158,752 378137431 14,810,321,176 11,358,151,828
Total non-current liabilities 685,606,187 405,055,450 22,012,800,542 12,193, 724,447
Total liabilities 1,658,393,087 1,249,820,155 55423331127 37.540,972.977
Shareholders' equity
Sharc capital 24, 23
Registered share capital
5177 @72 247 ardinary shares of Baht 1 each
{2020: 4,979 068,075 ordinary shares of Baht 1 each) 159,812,042 153,439,089 577 .BTZ2.247 4.97% 068,075
Issucd and fully paid-up share capiial
4 959 735 333 ordinary shares of Baht 1 each
{2020: 4,554,643 575 ardinary shares of Baht 1 cach) 153 284,340 140,353,661 4,858,735,333 4,554 643,575
Sharc premium 105,347,560 104,358,133 3,417 457,088 3,386,400,546
Gapital rescrve for share-based paymont transactions 25 10,115,045 7,108,733 323,168,951 227.B18,755
Capital surplus from change in shareholding in the subsidiariss 2431331 2.431,381 78,898,143 78,898,143
Fetained earnings
Appropriated - statutory resarve 26 15,856,702 15,750,838 517,787,225 511,111,567
Unappropriated 312,936,217 319,684,165 10,203,570,239 10,378.843.871
Other components of sharcholders' equity (67,549,014) 61,743,574} (1,670,267,764) {3.279,618,538)
Total shareholders' equity 533,524,842 527.950,368 17,830,350,213 15,858,087,9308
Total liabilities and shareholders' aquity 2,191 218,028 1,777,770,623 73,253,681,340 53,398.070,816

The accompanying notes are an integral part of the financial statements.
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Cal-Comp Electronics (Thailand) Public Company Limited and its subsidiaries
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Income statements

{Unit: US Doltar}

Consolidated financial statements

For the year ended 31 December 2021

{Unit: Baht)

Consolidated financial statements

Note 2021 2020 2021 2020
Revenues
Sales 8 3,923,725.861 3,336,675.067 126,246,379, 643 104,307,200,854
Service income JAG7 023 4370976 107,589,023 138,480,865
Exchange gains 1,062,668 - 62,876,622 -
Gain on financial derivatives - 19,864,781 - 633,012,953
Other income L] 14,849 996 11,734,690 477,947 624 374,680,964
Total revenues 3,944,005,619 3,372,645,514 126,894,793 412 105,454, 374,636
Expenses
Cost of sales 8 3,724,330 546 2.177,090.733 119,847 401,229 99,320.469,290
Cost of service 1,117,251 1.628.240 24,532,215 a0.873.425
Selling and distribution expenses 16,238,490 13,418,637 522,150,644 420,843,749
Administrafive expenses 8 145,842 612 130,496,587 4 679,003,309 4 0BT, 966,342
Exchange losses - 14,482,720 - 482,153,255
Loss on financial derivatives T7.B38918 - 253392714 .
Total expenses 5,805,365 815 3,337,117.939 125,336,670,111 104,342 306,068
Operating profit 48,639,804 35,527 575 1,558,223,501 1,112.066,568
Share of loss from investments in associates 14.2 (11,134,208 (919,353} (338,768,602) [28,848,586)
Finance income 8 6,476,019 1,912 467 214,838,063 60,193,085
Finance cost 27 (19.430,622) (20,508,371) (625,390.418) {643,348 616]
Profit before income tax expenses 24,550,992 16,011,318 787,902,344 500,084,451
Income tax expenses 29 (13,239,778) (8,754,900) (428,274,337} (271,427 628]
Profit for the year 11.311.213 7,256 418 J61,628,007 228,636,823
Profit attributable to:
Equity holders of the Company 8,576,774 6,621,164 272,853,027 209 606,760
Mon-controlling interests of the subsidiaries 2,734,438 635,254 88,674,930 18,030,063
11,311,213 7,256,418 361,628,007 228,636,823

Earnings per share 31 (Restated) {Restated)
Basic eamings per share

Prefit attributable to equity holders of the Company 0.0017 0.0013 0.06 0.04
Diluted eamings per share

Profit attributable to equity holders of the Company 0.0o17 0.0013 0.05 0.04

The accompanying notes are an integral part of the financial statements.
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Statement of comprehensive income

Cal-Comp Electronics (Thailand) Public Company Limited and its subsidiaries As at 31 December 2021
{Unit: US Dollar) {Unit: Baht)
Consolidated financial statements Consolidated financial statements
Note 2021 2020 2021 2020
Profit for the year 11,311,213 7,256,418 381,628,007 228 636,823

Other comprehensive income:
Cther comprefiensive income fo be reciassified
fo profit of i0ss [t subseguent periods
Exchange differences on translation of
finangial statements in foreign currency (2.516,168) (3,792,579} (81,145.248) (144.639,336)
Share of other comprehensive income from

investments in associates 14.2 ({BEE,946) [235,588) (28,310,432) (7.303,118)

Other corprehensive income to be reclassified

to profit or loss in subsequent periods - net of income tax {3.403.112) [3,988.167) (109,455,680) {151,942 454

Other comprehensive income nat fo be reciassified
fo profit or joss in subsequent periods
Exchange differences on translation of financial statements
in functional currency to presentation currency - - 1,818,602 864 [32.137,1898)

Loss on investments in equity designated at fair value

through other comprehensive incame (2.207 140) (4,002,880} (76,437.500) {126.751,132)
Actuarial gain 23 1,903,928 2,241,047 63,648,383 68,363,347
Less: Income tax effect 29 331,390 (135.697) 11,600.857 (4.101,138)
Other comprehensive income not to be reclassified

to profit or loss in subsequent periods - net of income tax 28178 (1,897,530} 1.817 414 704 (04.626,120)
Other comprehensive income for the year (3,374.934) [5.885,697) 1.707 858,024 {246 568.574)
Total comprehensive income for the year 7,936,279 1,370,721 2,068 .587.031 (17.8931.751)

Total comprehensive income attributable to:

Equity holders of the Company 5,201,840 735467 1,982,321 425 (29,245 878)
Mon-centrolling interests of the subsidiaries 2734438 B35,254 107,265 606 11,314,125
7,936,279 1,370,721 2,060,587,031 (17.931,751)

The accompanying notes are an integral part of the financial statements.
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Cal-Comp Electronics (Thailand) Public Company Limited and its subsidiaries

Revenues

Sales

Exchange gains

Gain on financial derivatives
Other income

Total revenues

Expenses

Cost of sales

Selling and distrbuiion expenses
Administrative expenses
Exchange losses

Total expenses

Qperating profit

Share of loss from investments in associates

Share of loss from investments in subsidiaries

Finance income

Finance cost

Profit before income tax expenses

Income tax expenses

Profit for the year

Earnings per share

Basic earnings per share

Profit attributable to equity holders of the Company

Diluted earnings per share

Profit attributable to equity holders of the Company
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Income statement

{Unit: US Daollar)

Separate financial statements

For the year ended 31 December 2021

{Unit: Baht)

Separate financial statements

Note 2021 2020 2021 2020
8 2,478,867,304 2,270,187,214 79,731,079,250 71,288,863,167
B,709,358 - 212472318 -

48,927 32,185 1,635 524 1,023,744

8 6,081,552 10,516,988 194,242 213 344 422 841
2,491,707,232 2,290,136,387 B0.139.429,405 71.634,309,852

g 2,419,681,938 2,230,165 463 77.851,201 698 60,754 666,108
2,466,566 2416194 79,349 476 75,706,966

8 27,752,078 21,792,577 893,168,104 681,926,626
= 225,519 - 4,857 936

2,448,900,883 2 254 539 743 78,823,800 278 70,517,157 633

41,806,348 35,536,644 1,315,620,127 1.117.152,214
14.2 {9.065,140) (825 463) (289.940 208) (29,007 494)
15.2 {14,337 553} {18.712,447) (436,646 446) {586,858,314)
g8 214,653 474,008 6,902 748 14,897 586
27 {9,194,520) [8,834,744) (296,614 B35) (277.111,6831)
89,423 769 7,537,998 299,321 586 236,072,366
29 (47,015} (916,534 {26,368,558) {29,465 606)
8,578,774 6,621,184 272,953 027 209,808,760

31 {Restated} {Restated)

0.0017 0.0013 0.06 0.04

0.0017 0.0013 0.05 0.04

The accompanying notes are an integral part of the financial statements.
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Statement of comprehensive income

Cal-Comp Electronics (Thailand) Public Company Limited and its subsidiaries  For the year ended 31 December 2021

{Unit: US Dallar) {Unit: Baht)
Separate financial statements Separate financial statements
Mote 2021 2020 2021 2020

Profit for the year 8,576,774 6.621.164 272253027 208,605,760
Gther comprehensive income:
Other comprefiensive income fo be reclassified

fo profit or loss in sutbseqguent perivds
Share of other comprehensive income from

investments in associates 14.2 (837,647} (252,824) (26,722 657) (7,810,648)
Share of other comprehensive income from

investmants in subsidiaries 15.2 {2,565,465) [3,735,342) 82,733,023 (144,131,6808)
Cther comprehensive income to be reclassified

to profit or loss in subsequent periods - net of income tax (3,403,112} [3,988,186) {109,455 880) [151,942 454)
Other comprehensive income not fo be reclassified

ta profit oF lnss in subseqguent parods
Exchange differences on translation of financial statements

in functional currency to presentation currency - - 1,800,012 235 (24,421,261)
Share of other comprehensive income from

investments in subsidiaries 15.2 418,212 {1,489 420) 13,913,992 (48,040,807
Loss on investments in equity designated at fair value

through other comprehensive income (2,207,140} (2,002,880) (76,437 500) (63,134,832)
Actuarial gain 23 1,487,718 1,730,468 49,734 391 52,785,054
Less: Income tax effect 29 331,380 (135.697) 11,600,957 (4.101,136)
Cther comprehensiva income not to be reclassifisd

to profit or loss in subsequent periods - net of income tax 28,178 (1,897,531) 1,798,824 078 (86,210,182)
Other comprehensive income for the year (3,374,834} [5,885,697) 1,689,368 398 [238,852 636)
Total comprehensive income for the year 3,201,640 739467 1,962,321 425 (29,245 ,576)

The accompanying notes are an integral part of the financial statements.
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Part 3 Financial Statements

Statement of cash flows

Cal-Comp Electronics (Thailand) Public Company Limited and its subsidiaries  For the year ended 31 December 2021

(Unit: US Daollar) [LInit: Baht)

Consclidated financial statements Consolidated financial statements

2021 2020 2021 2020
Cash flows from operating activities
Profit before tax 24,550,992 16,011,318 787,902,344 500,064,451
Adjustrments to reconeile profit before tax to net cash
provided by (paid from) operating activities:
Depreciation and amortisation 78,585,433 78,110,426 2523 152 558 2 AT8,434 662
Allowance for expoctod credit losses 6,265,584 4,377,095 198,438 705 136,362 678
Allowance to reduce inveniorics to net realisable valuc 14,358,602 13,716,660 468,208,921 423,312,583
Loss on debt instrumont at fair valuc through profit or loss 950,000 950,000 28,835,591 28,979,829
Allowance for impairment of assets - 362,141 - 11,476,457
Impairment loss on goodwill 1,517,448 - 46,036 474 -
Gain un disposal of invesiments in a subsidiary (1,408,018) n (46,563,002 v
Gain on disposal of equipment (3,864, B62) (5,709,094) {125,835,320) (181,364,247)
Gain on structured deposits (70,341) (110,810) (2,249,848) {3,428 348
Share of loss from investments in associates 11,134,208 919,353 359,768 602 28,848 576
Lang-term employes benefits expenses 2,089,447 2,380,629 67,553,178 75,215,922
Sharc-based payment fransactions 3,185,625 1,494 872 101,010,991 46,887,054
Unrealised gain on structured deposits - [14,843) - [484.014)
Unrealized loss (gain) on financial derivatives (1,409 352) 1,170,718 49,336 437) 32,765,715
Unrealised loss on exchange 1,752,318 1,080,693 €1,889.267 32,838.071
Finance income 5,476,019) (1,212,467, (214.,838,063) [60,192,084)
Interest expenses 14,698 040 16,774 110 473,561,309 525,728 893
Profit from operating activites before changes in
pperating aseets and liabilities 145,853,306 130,609,907 4,679,456, 265 4,075,445,550
Operating aseets (increase) decreage
Trade and other recoivables 89,065,538 (135,944,222} 2.824,809,342 [4,170,336.412]
Inventorics [307,335,135) {89,357,874) (9,864,986, 138) (2,814,869 232)
Advancos paymant for raw materials and molds [2,870,241) (4,500,517 (B9, 484 012) (140,967,242)
Ciher current asscts (65,858, 287) (107,944 626) [1,949,540,567) [3,330,983,135)
Operating liabilities increase (decrease)
Trade and other payables 76,091,458 222,792 334 2404 361 958 6,963,676 661
Cther eurrent liabilities 6,098 555 B,6535,816 149,343 835 264,747,144
Provision for long-term employee benefits {508,015) (460,948) [16,718,854) [15.437.112)
Cther nan-current liabilifies 12,047 B56) (29,128) [67,592,591) 3,196,988
Cash flows from (used in) operating activities {61,510 678) 23,780,744 [1,930,251,862) B34 473,221
Intcrest received 1,064,623 1,156,973 34 587,243 36,350,284
Corporate income tax paid {13,185,877) i5,486,138) {422 715,839) {170,793,891)
Net cash flows used in operating activities (73,631,930) 19,451 579 (2,318,280,508) 700,029,614

The accompanying notes are an integral part of the financial statements.
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Statement of cash flows (continued)

Cal-Comp Electronics (Thailand) Public Company Limited and its subsidiaries  For the year ended 31 December 2021

{Unit: US Daollar)

Consalidated financial statements

[Unit: Baht)

Consolidated financial statements

2021 2020 2021 2020
Cash flows from investing activities
Decrease in fixed deposits 3,200,000 2,870,000 105 666,945 86,024,962
Decrease in structured deposits 2412723 1,570,995 73,631,334 43625228
Decrease in restricted bank deposits 32,586 82273 1,063,521 2933910
Decrease in long-term loans to a related party 7,061,155 - 235,720 341 -
Cash paid for additional investment in associate [2.566,255) (1,073,228) 86,786.978) [34.011.351)
Cash paid for additional investments in subsidiary [4.437 507) - (134 988.678) -
Acguisition of plant and equipment (124.614,038) (210,894,108 14,048 423,037) 16,635913,428)
Acquisition of intangible assets (4,802 545) (7,B862,808) (157,241,008) {246,989,919)
Proceeds from disposal of investments in equity instruments 1.882 650 4. 940,078 58,310,514 153,282 797
Proceeds from disposal of investment in subsidisries 7.338513 4,249 273 242 683,769 135,161,300
Interest received 637,332 755,494 20,553,697 23,542,800
Proczeds from disposal of equipment 25,706 378 £,089 420 841 687327 254 285913
Cash received from government grants 30,268,007 151,349 648 1.000172.035 4.710,113.985
Decrease {increase) in other non-current assets [4.976,403) 1.058,679 {(170,614.504) 40,367 630
Met cash flows used in investing activities (62,868 405) (44,861,575) [2.016 56T 662) (1467 266,153)
Cash flows from financing activities
Increase in short-term loans from financial institutions 166,966,203 114,882,551 5.203,132.023 3.090,325.808
Cash receipt from long-term loans 200.000,000 - 5.686,006.667 -
Repayment of long-term loans (172,800,000} {48,200,000) {5,693,483,600) {1,476,860,100)
Payment of principal portion of lease liabilities (6.085,256) (6,394,052) {185 608.977) {200,503,140)
Cash receipt from exercise of warrants 1622435 45 700 50,926,414 1,394,082
Interest paid {14,072 163) {18,481 361) (453 709,.668) {516,700,775)
Dividend paid [4.435 326) (7,150,333) (142,006, 556) (227, 732,178)
Met cash flows from financing activities 171,168,591 36,802,505 5455053103 1,169,923,697
Increase (decrease) in ranslation adjustments {11.812,502) 16,962,031 207 793.887 433,449,704
Metincrease in cash and cash equivalents 22873734 26,374,740 1.327 598 820 836,136 862
Cash and cash equivalents at beginning of year 166,585,733 138,221,053 5.004 054 494 4167 917,632
Cash and cash equivalents at end of year (Note €) 188,469 547 166,595,723 5,332,053,314 5,004 054 494
Supplemental cash flows infarmation
Non-cash items consist of
Purchases of plant and equipment that has not yet been paid 12.086 675 4,643,906 403,035 483 139489475
Purchases of intangible assets that has not yet been paid 3.566,000 4,680,000 118,175,364 146,681.418
Increase in right-of-use assets from lease liabilities 5,148 609 7,634,592 164 658 809 242 421,324
Reclassify land and factory facilities to sssets held for sale 3,868 144 - 123 986,776 =
Sales of equipment that has not yet been received 385,668 T39,298 12,689,026 22206411
Reaclassify right-of-use assats and buildings to assets held for sale a 13,338,302 a 400,583 851
Stock dividends 12,111,338 = 370,562,089 3

The accompanying notes are an integral part of the financial statements.
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Cal-Comp Electronics (Thailand) Public Company Limited and its subsidiaries

Cash flows from operating activities

Profit before tax

Adjustments to reconcile profit before tax to net cash

praviced by (paid fram) operating activities:
Depreciation

Allswanes for expected credit losses

Allowance to reduce inventories to net realisable value

Gain cn disposal of eguipment
Share of less from investments in associates
Share of loss from investments in subsidiaries
Lang-term employes benefits expenses
Share-based payment transactions
Unrealised loss on exchangs
Finance income
Interest expenses
Profit fram operating activities before changes in
operating assets and liabilities
Operating assets (increase) decrease
Trade and cther receivables
Inventories
Advances payment for raw materials and molds
Other current assets
Qther long-tenm receivables
Operating liahiliies increass (decrease)
Tragle and other payables
Other current liabilities
Provision for long-term employes benefits
Cash flows from (used in) operating activiies
Interest received

Corporate income tax paid

Met cash flows from (used in) operating activities
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Statement of cash flows

(Lnit: US Deollar)

Separate financial statements

For the year ended 31 December 2021

(LInit: Baht)

Separate financial statements

2029 2020 2021 2020

8,423,789 7,537,998 289,321,586 239,072,366
41,782,068 43,845 551 1,340,374 851 1,373,673,221

- 672,616 - 20,518,213

15,153,300 8,814,950 493,514, 747 273,050,208
(1,881,726 (5,974.777) (52.673,238) (188,711,261)
0,065,140 025,463 289,040,208 29,007 404
14,337 553 18,712,447 435,646 446 586,858,315
1,486,428 1,687,483 47 606 089 49,735,902
68,407 117,602 2112 804 3,694,213
2,181,680 1,622,293 79,051 451 50,065,786
{214 653) (474.008) {6,902 748) {14 BAT 566)
8,176,184 7,836,064 263,778,036 245,891,123
90,776,308 B5,224 582 3,192,860,232 2,666,957,992
(119,594,365) (137,366,908} (4,027,257 362) (4,210,512, 758)
(203,986, 166) {53,035, 714) (6,597 448,176) (1,684,197 897)
(1,782 4B3) 683 209 (55.133,111) 21,815,888
(16,836.075) {622, 752) (547 567, 768) (21,646,821

- 5,130,780 - 162,747,108

13,450,481 126,833,396 542,246,178 3.970,524,221
862,235 (1,511.403) 25677951 {46 261,867)
(3,961) - {132 400) N
(228,205.045) 25,313,880 (7 466864 496) 857 425 964
241,184 472624 6,751,386 14,854,655
{549,760) (1,269,567} (18.168,664) {39,843,210)
(228,543,611} 24,516,847 (7 A78,261,774) 832 437 414

The accompanying notes are an integral part of the financial statements.
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Statement of cash flows (continued)

Cal-Comp Electronics (Thailand) Public Company Limited and its subsidiaries  For the year ended 31 December 2021

[Unit: US Daollar) {Unit: Baht)

Separate financial statemants Separate financial statemants

2021 2020 2021 2020

Cash flows fram investing activities
Decrease in long-term lcans to related parties — 19,898,305 - 632 927 275
Cash paid for addiional investment in asscciate - (1.073,229) - {34,011,352)
Cash paid for additional investment in a subsidiary {4,437 507) (4.,500,000) [134,9B8,678) (142 B670,325)
Acquisition of plant and equipment (B5,329,129) (54,387 4E9) (2,778,200, 768) {1,708 454,261)
Dividend recejved from subsidiaries 5,000,000 - 182,751,100 =
Proceeds from dizposal of investments in equity instruments 5,822,729 - 209,777 978 -
Proceeds from disposal of investment in 3 subsidiary - 4248273 - 135,161,300
Cash received from capital reduction of a subsidairy - 163,714 - 5,129,960
Interest received 3,459 1,284 111,382 42 932
Proceeds from disposal of equipment 8.644 256 6.579.473 276.868 698 208,425 387
Decrease (increass) in other non-current assats A04 604 (3.901.626) 25338010 (121,362 _180)
Net cash flows used in investing activities (BT 481 558) (32.870,175) (2,218,342 296) {1,024,811,255)
Cash flows from financing activities
Increase in shor-terrm loans from financial institulions 110,589 290 25,672 463 3,483,817 488 736,135,250
Cash receipt from long-term loans 200,000,200 - G 586,006 657 -
Payment of principal portion of lease liabilities (290,616} (B8,124) [2.205.821) [2,759.887)
Cash receipt from exercise of warranis 1.622 435 - 50,926 414 -
Interest paid (8,626,570} {7.974,779) (278,930,626) (250,113,747)
Dividend paid {4,435,326) {7.150,333) (142,008,556) (227,732,178)
Net cash flows from financing activities 209,050,213 10,450,227 9,796,707 566 255529 437
Increase {decrease) in franslation adjustments = = 37273744 13,921.648)
Met increase in cash and cash eguivalents 3.024 014 2,005,820 137,377,240 58233.950
Cash and cash equivalents at beginning of year 10.735,163 8.729.188 322453915 263,219 8965
Cash and cash equivalents at end of year (Note E) 13,750,202 10,735,188 459,831,155 322,453,915
Supplemental cash flows information
Mon-cash ftems consist of

Purchases of plant and eguipment that has not

yet been paid 5.612,094 2461773 187,555,615 73,944 514
Increase in right-of-use assets from lease lishilities - 41 bar - 5, T60.418
Sales of investments in equity instruments that
has not yet been received - 4,940,078 - 146,382,633
Sales of equipment that has not yet been received 312,259 626,102 10,435,664 18,806.256
Stock dividends 12,111,339 = 379,562,089 -

The accompanying notes are an integral part of the financial statements.
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Notes to consolidated financial statements

Cal-Comp Electronics (Thailand) Public Company Limited and its subsidiaries  For the year ended 31 December 2021

1.  General information
1.1 General information of the Company

Cal-Comp Electronics (Thailand) Public Company Limited (“the Company") is a public
company incorporated and domiciled in Thailand. Its parent company is Kinpo
Electronics, Inc., which was incorparated in Taiwan. The Company is principally engaged in
the manufacture of electronic products, such as computer and computer peripheral,
telecommunication equipment and automation equipment. The registered office of
the Company is at No. 191/54, 181/57, 18th Floor, CT| Tower, Rachadapisek Road,
Kwang Klongtoey, Khet Klongtoey, Bangkok 10110. The Company has 4 branches in

Thailand, located at Samut Sakorn, Petchaburi and Nakhonratchasima.
1.2 Coronavirus disease 2019 Pandemic

The Ceoronavirus disease 2019 pandemic is impacting most businesses and industries.
This situation may bring uncertainties and have an impact on the environment in which
the Group operates. The Group's management has continuously monitored ongoing
developments and assessed the financial impact in respect of the valuation of assets,
provisions and contingent liabilities, and has used estimates and judgement in respect of
various issues as the situation has evolved.

2. Basis of preparation

2.1 The financial statements have been prepared in accordance with Thai Financial Reporting
Standards enunciated under the Accounting Professions Act BE. 2547 and their
presentation has been made in compliance with the stipulations of the Nofification of the

Department of Business Development, issued under the Accounting Act B E. 2543,

The management of the Group has determined US Dollar as the functional currency and
presents its financial statements in US Dollar. However, the regulatory requirements in
Thailand require the entity to present its financial statements in Baht, so the Group also

presents its financial statements in Baht by translating from US Dollar.
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Assets and liabilities are translated into Baht at the rate of exchange prevailing at the
reporting period end date. Revenues and expenses are translated into Baht at the monthly
average exchange rate. Differences are recorded as “Exchange differences on translation of
financial statements in functional currency to presentation currency” in other comprehensive

income.

The financial statements in Thai language are the official statutory financial statements of
the Company. The financial statements in English language have been translated from

the Thai language financial statements.

The financial statements have been prepared on a historical cost basis except where

22

otherwise disclosed in the accounting policies.

Basis of consolidation

a) The consolidated financial statements include the financial statements of Cal-Comp

Electronics (Thailand) Public Company Limited ("the Company”) and the following

subsidiary companies {"the subsidiaries™) {collectively as “the Group”):

Country of Percentage of
Company's name MNature of business incorporation shareholding
2021 2020
Percent Percent
Held by the Company
Logistar Internafional Helding Co., Lid. Group company’s British Virgin 100 100
distributor Islands
Cal-Comp Optical Electronics Manufacture of The People’s 100 100
{Suzhou) Ce., Ltd. electronic products Republic of China
Cal-Comp Electronics & Purchasing material Taiwan 100 100
Communications Co., Ltd. and research and
development
Cal-Comp Technology Manufacture of The People’s 100 100
(Suzhou) Co., Ltd. electronic products Republic of China
Cal-Comp Electronics and Manufacture of The People's 100 100
Communications (Suzhou) Ca., Ltd. electronic products Republic of China
Cal Comp (Malaysia) SON. BHD. Manufacture of Malaysia 100 100
electronic products
Cal-Comp Electronies (USA) Co., Ltd. Manufacture of United States 100 100
electronic producis of America
Cal-Comp Industria € Comercio de Manufacture of Brazil 1 1
Electronicos e Informatica Lida.* electronic products
Cal-Comp Electronics de Mexico Manufacture of Mexico 100 100

Co.,SA deCV.

electronic products
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Country of Percentage of
Company's hame MNature of business incorparation shargholding
2021 2020
Percent Percent
Cal-Comp Holding (Brasil) 5.A. Holding company Brazil 100 100
Cal-Comp {India) Private Limited*™ Research and development  India - 100
of products
Cal-Comp Automation and Industrial Provide service of design =~ Thailand 100 100
4 0 Service {Thailand) Co., Ltd. factory automation
solution
Cal-Comp Precision Holding Ca.; L. Holding company Cayman Islands 100 95
Cbit Semiconductor Holding Lid. Holding company Cayrnan |slands g2 g2
Held by its subsidiaries
Cal-Comp Precision (Singapore) Limited Manufacture and Singapore 100 100
(100% held by Cal-Comp Precision distributor of plastic
Holding Co., Ltd.) companents
Gal-Comp Precision (Thailand) Limited Manufacture and Thailand 100 100
(100% held by Cal-Comp Pracision distributor of plastic
[Singapore) Limited) components
Cal-Comp Precision (Malaysia) Sdn. Bhd. Manufacture and Malaysia 100 100
(100% held by Cal-Comp Precision distributor of plastic
[Singapore) Limited) companents
Cal-Comp Precision (Dongguan) Limited Manufacture and The People's 100 100
(100% held by Cal-Comp Precision distributor of plastic Republic of China
[Singapore) Limited) components
Cal-Comp Precision (Wujiang) Co., Ltd. ™ Manufacture and The People's - 100
(100% held by Cal-Comp Precision distributor of plastic Republic of China
[Thailand) Limited) companents
Cal-Comp Precision (Philippines), Inc. Manufacture and Philippines 100 100
[100% held by Cal-Cornp Precision distributor of plastic
[Singapore) Limited) companents
Cal-Comp Precision (Yue Yang) Co., Ltd. Manufacture and The People's 100 100
{100% held by CalComp Precision distributor of plastic Republic of China
[Singapore) Limited) companents
Cal-Comp USA (Indiana}, Inc.”™* Manufacturer of United States - 100
(100% held by Cal-Comp Electronics electronic products of America
[USA) Ca., Ltd.)
Cal-Comp USA {San Diego), Inc. Manufacturer of United States 100 100
(100% held by Cal-Comp Electronics electronic products of America

{USA) Co., Ltd.)
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Country of Percentage of
Company's name Nature of business incorporation shareholding
2021 2020
Percent Percent
Cal-Comp Industria & Comercio de Manufacturer of Brazil 99 99
Electronicos e Informatica Lida. elactronic products
(99% held by Cal-Comp Holding
(Brasil) S.A.)
Cal-Comp Industria de Semicondutores S A Manufacturer of EBrazil 58 58
(58% held by Cal-Comp Holding electronic products
(Brasil) S.A.}
Qbit Semiconductor Ltd. Manufacturer of Taiwan 100 100
(100% held by Qbit Semiconductor electronic products
Holding Lid.}
ICKP (Beijing) Technology Development Manufacturer of The People’s 80 80
Ca., Ltd. (80% held by Cal-Comp Optical electronic products Republic of China
Electronics (Suzhou) Ca., Ltd.)
Cal-Comp Optical Electronics (Yue Yang) Manufacturer of The People’s 100 100
Co,, Ltd, {(100% held by Cal-Comp Optical electronic products Republic of China
Electrenics (Suzhou) Co., Ltd.)
MNKG Advanced Intelligence & Research and The People’s 100 100
Technology Development (Yue Yang) development of products Republic of China

Ca., Ltd. (100% held by Cal-Comp Optical
Electronics (Suzhou) Co., Ltd.)

Classified as investments in subsidiaries since the Company indirectly holds the investment in such company through
Cal-Comp Holding (Brasil) S.A. with 99% of registered capital of Cal-Comp Industria & Comercio de Electronicos &
Informatica Ltda. and the Company has control over such company.

** Completed its liquidation in 2021.
*** Disposed this subsidiary in 2021.

The financial statements of the subsidiaries were prepared by the management of
the subsidiaries and audited by their auditors, except the financial statements of
Cal-Comp (India) Private Limited and Cal-Comp Automation and Industrial 4.0 Service
(Thailand) Co., Ltd. which were prepared by the management, with no material effect to

the financial statements.

bj The Company is deemed to have contral over an investee or subsidiaries if it has rights,
or is exposed, to vanable returns from its involvement with the investee, and it has the
ability ta direct the activities that affect the amount of its retumns.

c) Subsidiaries are fully consolidated, being the date on which the Company obtains

control, and continue to be consolidated until the date when such control ceases.

d) The financial statements of the subsidiaries are prepared using the same significant

accounting policies as the Caompany.
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e) The financial statements of all subsidiaries and associates are prepared in their
respective functional currencies. Where the functional currency is not US Dollar, the
assets and liabilities in the financial statements are translated to US Dollar using the
exchange rate prevailing at the end of reporting period, and revenues and expenses
translated using monthly average exchange rates. The resulting differences are shown
under the caption of “Exchange differences on translation of financial statements” in the

statements of changes in shareholders’ equity.

f) Material balances and transactions between the Group have been eliminated from

the consaclidated financial statements.

q) Non-controlling interests represent the portion of profit or loss and net assets of
the subsidiaries that are not held by the Company and are presented separately in
the consolidated profit or loss and within equity in the consolidated statement of financial

position.

2.3 The separate financial statements present investments in subsidiaries and associates under

the equity method.
3. New financial reporting standards
3.1 Financial reporting standards that became effective in the current year

During the year, the Group has adopted the revised financial reporting standards and
interpretations which are effective for fiscal years beginning on ar after 1 January 2021.
These financial reporting standards were aimed at alignment with the corresponding
International Financial Reporting Standards with most of the changes directed towards
clarifying accounting treatment and providing accounting guidance for users of the

standards.

The adoption of these financial reporting standards does not have any significant impact on

the Group's financial statements.

3.2 Financial reporting standards that will become effective for fiscal years beginning on
or after 1 January 2022

The Federation of Accounting Professions issued a number of revised financial reporting
standards, which are effective for fiscal years beginning on or after 1 January 2022. These
financial reporting standards were aimed at alignment with the corresponding International
Financial Reporting Standards with most of the changes directed towards clarifying
accounting treatment and, for some standards, providing temporary reliefs or temporary

exemptions for users.

The management of the Group believes that adoption of these amendments will not have

any significant impact on the Group’s financial statements.
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4.  Significant accounting policies
41 Revenue and expense recognition
Sales of goods

Revenue from sale of goods is recognised at the point in time when control of the asset is
transferred to the customer, generally upon delivery of the goods. Revenue is measured at
the amount of the consideration received or receivable, excluding value added tax, of goods
supplied after deducting returns and discounts to customers.

Rendering of services

Service income is recognised at a point in time upon completion of the service.

Interest income

Interest income is calculated using the effective interest method and recognised on an
accrual basis. The effective interest rate is applied to the gross carrying amount of a
financial asset, unless the financial assets subsequently become credit-impaired when it is
applied to the net carrying amount of the financial asset {net of the expected credit loss
allowance).

Dividends

Dividends are recognised when the right to receive the dividends is established.
Expenses

Expenses are recognised on an accrual basis.

Finance cost

Interest expense from financial liabilities at amortised cost is calculated using the effective
interest method and recognised on an accrual basis.

4.2 Cash and cash equivalents

Cash and cash equivalents consist of cash in hand and at banks, and all highly liquid
investments with an original maturity of three months or less and not subject to withdrawal

restrictions.
4.3 Inventories

Finished goods and work in process are valued at the lower of cost (under the average
method) and net realisable value. The cost of inventories includes all production costs and

attributable factory overheads.

Raw materials, spare parts and factory supplies are valued at the lower of average cost and

net realisable value and are charged to production costs whenever consumed.
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4.4 Investments in subsidiaries and associates

Investments in subsidiaries and associates are accounted for in the consolidated and
separate financial statements using the equity method.

4.5 Non-current assets held for sale

The Group classifies non-current assets and disposal groups as held for sale if their
carrying amounts will be recovered principally through a sale transaction rather than
through continuing use. Non-current assets and disposal groups classified as held for sale
are measured at the lower of their carrying amount and fair value less costs to sell.
Costs to sell are the incremental costs directly attributable to the disposal of an asset

(disposal group), excluding finance costs and income tax expense.

The criteria for held for sale classification is regarded as met only when the sale is highly
prabable, and the asset or disposal group is available for immediate sale in its present
condition. Actions required to complete the sale should indicate that it is unlikely that
significant changes to the sale will be made or that the decision to sell will be withdrawn.
Management must be committed to the plan to sell the asset and the sale expected to be
completed within one year from the date of the classification.

FProperty, plant and equipment are not depreciated once classified as held for sale.

Assets classified as held for sale are presented separately as current items in the

statement of financial position.
4.6 Property, plant and equipment and depreciation

Land is stated at cost. Buildings and equipment are stated at cost less accumulated
depreciation and allowance for loss on impairment of assets (if any). Depreciation of plant
and equipment is calculated by reference to their costs, on the straight-line basis over the

following estimated useful lives:

Buildings and building improvements - 3-51 years
Machinery and equipment - 1-15 years
Molds and spare parts - 1-10 years
Office furniture and equipment - 2-20 years
Mator vehicles - 3-11 years
Miscellanecus equipment and research - 1-20 years

and development equipment

Depreciation is included in determining income.
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No depreciation is provided on land, land improvements, construction in progress and

equipment under installation.

An item of property, plant and equipment is derecognised upon disposal or when no future
economic benefits are expected from its use or disposal. Any gain or loss arising on

disposal of an asset is included in profit or loss when the asset is derecognised.
4.7 Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset
that necessarily takes a substantial period of time to get ready for its intended use or sale
are capitalised as part of the cost of the respective assets. All other borrowing costs are
expensed in the period they are incurred. Borrowing costs consist of interest and other costs

that an entity incurs in connection with the borrowing of funds.
4.8 Government grants

Government grants are recognised when there is reasonable assurance that the grant will
be received and all attached conditicns will be complied with. The grant that relates to an
asset will be, recognised as a deduction of the book value of the related asset and the grant
is recognised in profit or loss over the life of a depreciable asset as a reduced depreciation
expense. The grant that relates to an expense item is recognised as income over the period

when the related costs are incurred.
4.9 Intangible assets and amortisation

Intangible assets acquired through husiness combination are initially recognised at their fair
value on the date of business acquisition while intangible assets acquired in other cases are
recognised at cost. Following the initial recognition, the intangible assets are carried at cost

less any accumulated amortisation and any accumulated impairment losses (if any).

Intangible assets with finite lives are amortised on the straight-line basis over the economic
useful life and tested for impairment whenever there is an indication that the intangible asset
may be impaired. The amartisation period and the amortisation method of such intangible
asset are reviewed at least at each financial year end. The amortisation expense is charged
to profit or loss.

A summary of the intangible assets with finite useful lives is as follows.

Computer software design - 1-3 years

Technical licence fee - 2-10 years

No amortisation is provided on development cost.
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4.10 Goodwill

Goodwill is initially recorded at cost, which equals to the excess of cost of business
combination over the fair value of the net assets acquired. If the fair value of the net assets
acquired exceeds the cost of business combination, the excess is immediately recognised

as gain in profit or loss.

Goodwill is carried at cost less any accumulated impairment losses. Goodwill is tested for
impairment annually and when circumstances indicate that the carrying value may be

impaired.

For the purpose of impairment testing, goodwill acquired in a business combination is
allocated to each of the Group's cash generating units (or group of cash-generating units)
that are expected to benefit fram the synergies of the combination. The Group estimates
the recoverable amount of each cash-generating unit (ar group of cash-generating units) to
which the goodwill relates. Where the recoverable amount of the cash-generating unit is less
than the carrying amount, an impairment loss is recognised in profit or loss. Impairment

losses relating to goodwill cannot be reversed in future periods.
4.11 Leases

At inception of contract, the Group assesses whether a contract is, or contains, a lease.
A contract is, or contains, a lease if the contract conveys the right to control the use of

an identified asset for a period of time in exchange for consideration.

The Group applied a single recognition and measurement approach for all leases, except far
short-term leases and leases of low-value assets. At the commencement date of the lease
(i.e. the date the underlying asset is available for use), the Group recognises right-of-use
assets representing the right to use underlying assets and lease liabilities based on lease

payments.
Right-of-use assets

Right-of-use assets are measured at cost, less accumulated depreciation, any accumulated
impairment losses, and adjusted for any remeasurement of lease liabilities. The cost of
right-of-use assets includes the amount of lease liabilities initially recognised, initial direct
costs incurred, and lease payments made at or before the commencement date of the lease

less any lease incentives received.
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Depreciation of right-of-use assets are calculated by reference to their costs, on the

straight-line basis over the shorter of their estimated useful lives and the lease term.

Land - 49 years
Buildings and building improvements - 2-22 years
Office furniture and equipment - 3 years

Lease [fabilities

Lease liabilities are measured at the present value of the lease payments to be made over
the lease term. The lease payments include fixed payments less any lease incentives
receivable. Variable lease payments that do not depend on an index or a rate are
recognised as expenses in the period in which the event or condition that triggers the
payment occurs.

The Group discounted the present value of the |ease payments by the interest rate implicit in
the lease or the Group’s incremental borrowing rate. After the commencement date, the
amount of lease liabilities is increased to reflect the accretion of interest and reduced for the

lease payments made.
Short-term leases and leases of low-value assets

A lease that has a lease term less than or equal to 12 months from commencement date or
a lease of low-value assets is recognised as expenses on a straight-line basis over the
lease term.

4.12 Related party transactions

Related parties comprise individuals or enterprises that control, or are controlled by
the Company, whether directly or indirectly, or which are under common control with

the Company.

They also include associates, and individuals or enterprises which directly or indirectly
own a voting interest in the Company that gives them significant influence over the
Company, key management personnel, directors, and officers with authority in the planning

and direction of the Company’s operations.
4.13 Foreign currencies

The consolidated and separate financial statements are presented in Baht, which differs
from the Company's functional currency of the US dollar. ltems of each entity included in the

consolidated financial statements are measured using the functional currency of that entity.
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Transactions in foreign currencies are translated into the functional currency at the
exchange rate ruling at the date of the transaction. Monetary assets and liabilities
denominated in foreign currencies are translated into the functional currency at the

exchange rate ruling at the end of the reporting period.
Gains and losses on exchange are included in determining income.

4.14 Impairment of non-financial assets

At the end of each reporting peried, the Group performs impairment reviews in respect of
the property, plant and equipment, right-of-use assets and other intangible assets whenever
events or changes in circumstances indicate that an asset may be impaired. The Group also
carries out annual impairment reviews in respect of goodwill. An impairment loss is
recognised when the recoverable amount of an asset, which is the higher of the asset’s fair
value less costs to sell and its value in use, is less than the carrying amount. In determining
value in use, the estimated future cash flows are discounted to their present value using
a pre-tax discount rate that reflects current market assessments of the time value of money
and the risk specific to the asset. In determining fair value less cost to sell, an appropriate
valuation model is used. These calculations are corroborated by a valuation model that,
based on information available, reflects the amount that the Group could obtain from the
disposal of the asset in an arm's length transaction between knowledgeable, willng parties,

after deducting the costs of disposal.

An impairment l0ss is recognised in profit or loss.
4.15 Employee benefits
Short-term employee benefits

Salaries, wages, bonus and contributions to the social security fund are recognised as

expenses when incurred.
Post-employment benefits

Defined contribution plans

The Group and its employees have jointly established a provident fund. The fund is monthly
contributed by employees and by the Group. The fund's assets are held in a separate frust

fund and the Group's contributions are recognised as expenses when incurred.

Defined benefit plans

The Group has obligations in respect of the severance payments it must make to employees
upon retirement under labor law. The Group treats these severance payment obligations as

a defined benefit plan.
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The obligation under the defined benefit plan is determined by a professionally gualified

independent actuary based on actuarial techniques, using the projected unit credit method.

The liabilities under the defined benefit plan consist of the present value of the defined

benefit obligation less fair value of plan assets.

Net interest recognised in profit or loss consists of the interest cost on the defined benefit
obligation net with the interest income on plan assets which calculated using the same rate

as the discount rate applying for the post-employment henefit obligation.

Actuarial gains and losses arising from determining the measurement of the defined benefit
obligation and return of plan assets net from interest income on plan assets are recognised

immediately in other comprehensive income.

Past service cosis are recognised in profit or loss on the earlier of the date of the plan
amendment or curtailment and the date that the Group recognises restructuring - related

costs.
4.16 Provisions

Provisions are recognised when the Group has a present obligation as a result of a past
event, it is probahle that an outflow of resources embodying economic benefits will be
required to settle the obligation, and a reliable estimate can be made of the amount of the
obligation.

417 Income tax

Income tax expense represents the sum of corporate income tax currently payable and
deferred tax.

Current tax

Current income tax is provided in the accounts at the amount expected to be paid to
the taxation authorities, based on taxable profits determined in accordance with tax

legislation.
Deferred tax

Deferred income tax is provided on temporary differences between the tax bases of assets
and liabilities and their carrying amounts at the end of each reporting period, using the tax
rates enacted at the end of the reporting period.

The Group recognises deferred tax liabilities for all taxable temporary differences while
it recognises deferred tax assets for all deductible temporary differences and tax losses
carried forward to the extent that it is probable that future taxable profit will be available
against which such deductible temporary differences and tax losses carried forward can be
utilised.
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At each reporting date, the Group reviews and reduces the carrying amount of deferred tax
assets to the extent that it is no longer probable that sufficient taxable profit will be available
to allow all or part of the deferred tax asset to be utilised.

The Group records deferred tax directly to shareholders’ equity if the tax relates to items that
are recorded directly to shareholders' equity.

4.18 Equity- settled share-based payments

The Group recognises eguity-settled share-based payment transactions when services are
rendered by employees, based cn the fair value of the share options at the grant date. The
expenses, tagether with a corresponding increase in “Capital reserve for share-based
payment transactions” in shareholders’ equity, are recognised over the service period
as specified in the plan.

The fair value of the share-based payment transactions is determined. At the end of each
reporting period, the Group reassesses its estimates of the number of share options that

will ultimately vest.
4.19 Financial instruments

The Group initially measures financial assets at its fair value plus, in the case of financial
assets that are not measured at fair value through profit or loss, transaction costs. However,
trade receivables, that do not contain a significant financing component, are measured at
the transaction price as disclosed in the accounting policy relating to revenue recognition.

Classification and measurement of financial assets

Financial assets are classified, at initial recognition, as to be subsequently measured at
amortised cost, fair value through other comprehensive income ("FVOQCI™), or fair value
through profit or loss ("FVTPL"). The classification of financial assets at initial recognition is
driven by the Group’s business model for managing the financial assets and the contractual

cash flows characteristics of the financial assets.
Financial assets at amortised cost

The Group measures financial assets at amortised cost if the financial asset is held in order
to collect contractual cash flows and the contractual terms of the financial asset give rise on
specified dates to cash flows that are solely payments of principal and interest on the

principal amount outstanding.

Financial assets at amortised cost are subsequently measured using the effective interest
rate ("EIR") method and are subject to impairment. Gains and losses are recognised in profit

or loss when the asset is derecognised, modified or impaired.

Financial assets designated at FVOCI {equity instruments)
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Upon initial recognition, the Group can elect to irrevocably classify its equity investments
which are not held for trading as equity instruments designated at FVOCI. The classification
is determined on an instrument-by-instrument basis.

Gains and losses recognised in other comprehensive income on these financial assets are
never recycled to profit ar loss.

Dividends are recognised as other income in profit or loss, except when the dividends
clearly represent a recovery of part of the cost of the financial asset, in which case, the

gains are recognised in other comprehensive income.
Equity instruments designated at FVOCI are not subject to impairment assessment.
Financial assets at FVTPL

Financial assets measured at FVTPL are carried in the statement of financial position at fair

value with net changes in fair value including interest income recognised in profit or loss.

These financial assetsinclude derivatives and investment in debt instrument which the
Group has not irrevocably elected to classify at FVOCI and financial assets with cash flows

that are not solely payments of principal and interest.
Classification and measurement of financial liabilities

Except for derivative liahilities, at initial recognition the Group's financial liabilities are
recognised at fair value net oftransaction costs and classifiedas liabilities to be
subsequently measured at amortised cost using the EIR method. Gains and losses are
recognised in profit or loss when the liabilities are derecognised as well as through the EIR
amortisation process. In determining amortised cost, the Group takes inte account any fees
or costs that are an integral part of the EIR. The EIR amortisation is included in finance

costsin profit or loss,
Regular way purchases and sales of financial assets

Regular way purchases and sales of financial assets that require delivery of assets within
a time frame established by regulation or convention in the marketplace are recognised
on the trade date, ie., the date on which the Group commits to purchase or sell

the asset,
Derecognition of financial instruments

A financial asset is primarily derecognised when the rights to receive cash flows from the
asset have expired or have been transferred and either the Group has transferred
substantially all the risks and rewards of the asset, or the Group has transferred control of
the asset.



Part 3 Financial Statements Annual Report 2021 e Cal-Comp Electronics (Thailand) Public Company Limited 1 27

A financial liability is derecognised when the obligation under the liability is discharged or
cancelled or expires. When an existing financial liahbility is replaced by another from the
same [ender on substantially different terms, or the terms of an existing liability are
substantially medified, such an exchange or modification is treated as the derecognition of
the original liability and the recognition of a new liability. The difference in the respective

carrying amounts is recognised in profit or loss.
Impairment of financial assets

The Group recognises an allowance for expected credit losses ("ECLs™) for all debt
instruments not held at FVTPL. ECLs are based on the difference between the contractual
cash flows due in accordance with the contract and all the cash flows that the Group

expects to receive, discounted at an approximation of the original effective interest rate.

For credit exposures for which there has not been a significant increase in credit risk since
initial recognition, ECLs are provided for credit losses that result from default events that are
possible within the next 12-months {a 12-month ECL). For those credit exposures for which
there has been a significant increase in credit risk since initial recognition, a loss allowance
is required for credit losses expected over the remaining life of the exposure (a lifetime
ECL).

The Group considers a significant increase in credit risk to have occurred when contractual
payments are more than 30 days past due and considers a financial asset as credit
impaired or default when contractual payments are 365 days past due However, in certain
cases, the Group may also consider a financial asset to have a significant increase in credit
risk and to be in default using other internal or external information.

For trade receivables, the Group applies a simplified approach in calculating ECLs.
Therefore, the Group does not track changes in credit risk, but instead recognises a loss

allowance based on lifetime ECLs at each reporting date.

ECLs are calculated based on its historical credit loss experience and adjusted for forward-

locking factors specific to the debtors and the economic environment.

A financial asset is written off when there is no reasonable expectation of recovering the

contractual cash flows.
Offsetting of financial instruments

Financial assets and financial liabilities are offset, and the net amount is reported in the
statement of financial position if there is a currently enforceable legal right to offset the
recognised amounts and there is an intention to settle on a net basis, to realise the assets

and settle the liabilities simultanecusly.
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4.20 Derivatives

The Group uses derivatives, such as forward currency contracts, to hedge its foreign

currency risks.

Derivatives are initially recognised at fair value on the date on which a derivative contract is
entered into and are subsequently remeasured at fair value. The subsequent changes
including interest income are recognised in profit or loss. Derivatives are carried as financial
assets when the fair value is positive and as financial liabilities when the fair value is

negative.

Derivatives are presented as non-current assets or nan-current liabilities if the remaining
maturity of the instrument is more than 12 months and it is not due to be realised or settled

within 12 months. Other derivatives are presented as current assets or current liabilities.
4.21 Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in
an orderly transaction between buyer and seller (market participants) at the measurement
date. The Group applies a quoted market price in an active market to measure their assets
and liabilities that are required to be measured at fair value by relevant financial reporting
standards. Except in case of no active market of an identical asset or liability or when a
quoted market price is not available, the Group measures fair value using valuation
technigque that are appropriate in the circumstances and maximises the use of relevant
observable inputs related to assets and liabilities that are reguired to be measured at fair

value.

All assets and liabilities for which fair value is measured or disclosed in the financial
statements are categorised within the fair value hierarchy into three levels based on
categorise of input to be used in fair value measurement as follows:

Level 1 - Use of quoted market prices in an active market for such assets or liabilities

Level 2- Use of other observable inputs for such assets or liabilities, whether directly or

indirectly
Level 3- Use of unchservable inputs such as estimates of future cash flows

At the end of each reporting period, the Group determines whether transfers have occurred
between levels within the fair value hierarchy for assets and liabilities held at the end of

the reporting pericd that are measured at fair value on a recurring basis.



Part 3 Financial Statements Annual Report 2021 e Cal-Comp Electronics (Thailand) Public Company Limited 129

5. Significant accounting judgements and estimates

The preparation of financial statements in conformity with financial reporting standards at
times requires management to make subjective judgements and estimates regarding
matters that are inherently uncertain. These judgements and estimates affect reported
amounts and disclosures; and actual results could differ from these estimates. Significant

judgements and estimates are as follows:

Allowance for expected credit losses of trade receivables

In determining an allowance for expected credit losses of trade receivables, the
management needs to make judgement and estimates based upon, among other things,
past collection history, aging profile of outstanding debts and the forecast economic
condition for groupings of various customer segments with similar credit risks. The Group's
historical credit loss experience and forecast economic conditions may also not be
representative of whether a customer will actually default in the future.

Allowance for diminution in value of inventory

In determining an allowance for diminution in the value of inventory, the management is
required to exercise judgement in estimating losses on outstanding inventories, based on
the selling price expected in the ordinary course of business; minus selling expenses and
provision for obsclete, slow-moving and deteriorated inventories, and taking into account

the approximate useful life of each type of inventories and current changes in technology.
Property, plant and equipment/ Depreciation

In determining depreciation of plant and equipment, the management is required to make
estimates of the useful lives and residual values of the plant and equipment and to review

estimate useful lives and residual values when there are any changes.

In addition, the management is reguired to review property, plant and equipment for
impairment on a pericdical basis and record impairment losses when it is determined that
their recoverable amount is lower than the carrying amount. This requires judgements
regarding forecast of future revenues and expenses relating to the assets subject to the

review.
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Cash and cash equivalents

Cash

Deposits at financial institutions

Total cash and cash equivalents

Cash

Deposits at financial institutions

Total cash and cash equivalents

{Unit: Thousand US Dollar)

Part 3 Financial Statements

(Unit: Thousand Baht)

Consolidated

financial statements

Consolidated

financial statements

2021 2020 2021 2020
177 112 9,914 3,382
188,293 166,484 6,326,138 5,000,702
189.470 166,596 6,332,053 5,004,054

(Unit: Thousand US Dollar)

(Unit: Thousand Baht)

Separate

financial statements

Separate

financial statements

2021 2020 2021 2020
8 9 254 285
13.751 10,726 459,577 322,169
13.758 10,735 459,831 322,454

As at 31 December 2021, bank deposits in saving accounts and fixed deposits carried

interests between 0.01% and 8.88% per annum (2020: between 0.01% and 2.80% per

annumj.

Other current financial assets

Debt instruments at amortised cost

Fixed depasits
Financial assets at F\VTPL
Structured deposits

Financial derivative assets

Total other current financial assets

{Unit: Thousand US Dallar)

{Unit: Theusand Baht)

Consolidated

financial statements

Consolidated

financial statements

2021 2020 2021 2020
] 3,200 = 96,118
= 2,315 = 69,523
977 662 30.971 19,902
927 6,177 30.871 185,943

As at 31 December 2020, fixed deposits carried interest at the rate of 3.0% per annum and

due in February 2021 and structured deposits carried interests at the rate of 3.0% per

annum and due in January 2021.
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8. Related party transactions

During the years, the Group had significant business transactions with their related parties.
Such transactions arose in the ordinary course of business and were concluded on

commercial terms and bases agreed upon between the Group and those related parties.

The relationship between the Company and the related parties are summarised below.

Name of related parties

Relationship with the Company

Kinpo Electronics, Inc.
Logistar Intemational Holding Co., Lid.
Cal-Comp Optical Electronics (Suzhou) Co., Ltd.

Cal-Comp Electronics & Communications Co., Ltd,

Cal-Comp Technology (Suzhou) Co ., Lid.

Cal-Comp Electronics and Communications
{Suzhou) Co., Ltd.

Cal Comp {Malaysia) SDN. BHD.

Cal-Comp Industria @ Comercio de Electronicos e

Informatica Ltda.

Cal-Comp Electronics de Mexico Co., S A. de C.V.

Cal-Comp Electronics (USA) Co., Ltd.
Cal-Comp Holding (Brasil) S.A.

Qbit Semicanductor Holding Lid.
Cal-Comp (India) Private Limited*
Cal-Comp Automation and Industrial

4.0 Service (Thailand) Co., Ltd.
Cal-Comp Precision Heolding Co., Ltd.

Cal-Comp Precision (Singapore) Limited
Cal-Comp Precision (Thailand) Limited
Cal-Comp Precision {Malaysia) Sdn. Bhd.
Cal-Comp Precision {Dongguan) Limited
Cal-Comp Precision (Wujiang) Co., Ltd.*
Cal-Comp Frecision {Philippines), Inc.
Cal-Comp Precision (Yue Yang) Co., Ltd.
Cal-Comp USA (San Diego), Inc.

Cal-Comp Industria de Semicondutores S A.
Qbit Semicanductor Ltd.

ICKP (Beijing) Technology Development Co., Lid.

Cal-Comp Optical Electronics {Yue Yang) Co., Ltd.

Parent company
Subsidiary
Subsidiary
Subsidiary
Subsidiary

Subsidiary

Subsidiary
Subsidiary

Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary

Subsidiary

Subsidiary (held by a subsidiary)
Subsidiary (held by a subsidiary)
Subsidiary (held by a subsidiary)
Subsidiary (held by a subsidiary)
Subsidiary (held by a subsidiary)
Subsidiary {held by a subsidiary)
Subsidiary (held by a subsidiary)
Subsidiary (held by a subsidiary)
Subsidiary (held by a subsidiary)
Subsidiary (held by a subsidiary)
Subsidiary (held by a subsidiary})
Subsidiary (held by a subsidiary)
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Name of related parties

Part 3 Financial Statements

Relaticnship with the Company

NKG Advanced Intelligence & Technology
Development (Yue Yang) Co., Ltd.
Cal-Comp Technolegy (Philippines), Inc.

XYZprinting, Inc.

PChome (Thailand) Ca., Ltd.
Cal-Comp Big Data, Inc.

New Era Al Robotic Limited
Daviscomms {8) Pte Ltd.

Shanghai Chuang Ge Education Technoclogy Co., Ltd.
XYZprinting (Suzhou) Co., Ltd.
XYZprinting Japan, Inc.

XYZprinting, Inc. (SAMOA)*

XY Zprinting, Inc. (USA)

XYZprinting Netherlands B.V.

XY Zprinting (Thailand) Co._, Ltd.
XYZprinting {Shanghai} Cloud Technology Co., Ltd.
XY Zlife {Philippines) Inc.

Cal-Comp Big Data International Ltd.
New Era Al Robotic Inc.

Kinpo Electronics (Philippines), Inc.
CastleNet Technology, Inc.
CastleNet Technology (BVI), Inc.
CastleNet Technology Incorporation
Crownpo Techrnology, Inc.

Dongguan Kaipo Electronics Co., Ltd.
Kinpo Electronics (China} Co., Ltd.
Kinpo International Ltd.

Kinpo International (Singapore) Pte. Ltd.
Lipo Halding Co., Lid.

LIZ Electronics (Kunshan) Co., Lid.
LIZ Electronics (Nantong) Co., Ltd.
Ranashe International Ltd.

Li-Cheng Materials Co., Ltd.
Cal-Comp Asset Management, Inc.
Achbel Polytech Inc.

Achel Polytech (Ireland) Limited

Subsidiary (held by a subsidiary)

Associate

Associate

Assaciate

Associate

Associate

Associate (held by a subsidiary)
Associate (held by a subsidiary)
Associate (held by a subsidiary)
Subsidiary of an associate
Subsidiary of an associate
Subsidiary of an associate
Subsidiary of an associate
Subsidiary of an associate
Subsidiary of an associate
Subsidiary of an associate
Subsidiary of an associate
Subsidiary of an associate
Subsidiary of an associate
Subsidiary of the parent company
Subsidiary of the parent company
Subsidiary of the parent company
Subsidiary of the parent company
Subsidiary of the parent company
Subsidiary of the parent company
Subsidiary of the parent company
Subsidiary of the parent company
Subsidiary of the parent company
Subsidiary of the parent company
Subsidiary of the parent company
Subsidiary of the parent company
Subsidiary of the parent company
Subsidiary of the parent company
Related company

Related company
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Relationship with the Company

Kang De Energy Co_, Ltd.

Kang Rui Energy Co., Ltd.

Ascendant Private Equity Investment, Ltd.

Kinpo Group Management Service Co., Ltd.

Teleport Access Service, Inc.

IHELPER Inc.

Instituto Cal-Comp De Pesquisa E Inovacao
Tecnologica Da Amazonia

Cal-Comp USA (Indiana), Inc.**

Compal Electronics, Inc.

Compal Wireless Communications (Nanjing) Co., Ltd.

Compal Smart Device (Chongging) Co., Ltd.

Billion Sea Holdings Lid.

Related company
Related company
Related company
Related company
Related company
Related company

Related company

Related company
Related company
Related company
Related company

Related company

* Completed its liguidation in 2021
“* Disposed this subsidiary to related company in 2021

Such significant transactions are summarised below.

(Unil: Million US Drollar) (Uril: Millian Bahil)

Consolidaled Corsolidated
lingnuisl slalemanls linanedsl slalemesnls
2021 2020 2021 2020 Transfer Pricing Policy
1 . P
Sales 227 18 755 55 Agrasd Upan
Oiher moome 1 Confract price
Purchases of 1w malerials 0.6 a3 17 & Agrasd upan
Purchases of fixed agaets 1 Casat
Oilhor exponses 3.2 34 102 97 Caorilracl price
Sales 116.2 1000 3,743 3127 Agrawd upon
Sales of fixed assets 01 a3 2 8 At book value plus margin
Olher neoina 0.3 a3 10 8 Cunilracl price
Purchazes of mw materialz 3.8 ai 129 3 Agraed upan
Purchases of xed asscls 0.6 a1 19 2 Cusl
Oiher expenses 18 85 a3 264 Cenftract price
Transzclans wilk relalad cormperiss
Sales 195.3 404 6,233 1263 Agreed upan
Oiher ncoms 14 - 45 - Conlract price
FPurzhases of raw matenals 1185 41 3,733 1,057 Agreed upan
Purchascs of scd asscls 15.6 18 512 119 Cusl
Other expenses 07 Q.8 24 25 Contract price
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{Unit: Million US Dallar)

{Unit: Million Baht}

Sanarata

linancial slatemsrils

Separata

linancial slatsmeants

Part 3 Financial Statements

{alirmiralad from the consclidaled fingncial slalsmanis)

Sales

Sales of fixed Assets

Zain on sales of fixed assots
Dividand income

Other income

Pirchasas of raw malsrials
Purchases of lixed asscls

Cthar expenses

Transactions with the parent company

Sales

Purchases of fixed asseats
Transaclions wilh sssocialos

Sales

Sales of fixed assets

Cther incorme

Purchases of raw materials

Purchases of fiked assots

Cther expenses

Transaclions wilh relsled companias

Sales
Purchases of raw materizls

Purchases of fiked assots

2021 2020 2024 2020 Translar Pricing Palicy
6791 721 21,714 21,828  Apreed upon
14 0.z a2 & At baok value plus margin
0.1 a4 3 2 At book value plus margin
6.0 - 183 - A& declared
35 18 111 118 Contract price
1281 1305 4,103 4080  Agised upon
20 B2 4 255  Cosl
12.8 85 412 267  Contract prica
18.0 - B35 - Agreard npon
- - 1 - Cost
10.2 17 328 364 Bpised upon
02 5 At book value pluz margin
- a1 1 3 Conlracl price
3.7 a1 124 = Agreerd npan
0.6 - 18 1 Caost
1 Cantract price
1358 3ad 4 449 1189 Apgeoed upon
3.7 3.9 2778 435 Agreed upan
01 3.1 1 86 Cost

Major revenues of Logistar International Holding Co., Ltd. represent the sales of inventories,

which are purchased from the Group, to the third parties.

As at 31 December 2021 and 2020, the balances of the accounts between the Group and
those related companies are as follows:

{Unit: Thousand US Dallar)

Caonzolidated
financial statements

[Unit: Thousand Baht)

Consolidated
financial staterments

2021 2020 2021 2020

Trade and other recelvables - related partles (Note 9)

Parent company 18,007 718 635,159 21573

Associates 36,463 49,831 1,218,604 1,496,780

Related companies 96,264 16,134 3217118 484 614
Total trade and ather receivables - related parties 151,734 66,683 5070921 2002977
Trade and other payables - related parties {Note 20)

Parent compary 384 556 13,174 16,681

Associates 708 2,807 237531 78,308

Related companies 88,058 14,402 2,842 905 432807

Total trade and other payables - related parties 95 560 17 565 3,183,610 527,606
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{Lnit: Thousand US Dallar) (Linit: Thousand Baht)
Consalidated Consolidate
financial statements financial statements
2021 2020 2021 2020
Lease liabilities {Note 17}
Parent company 88 171 2831 5,135
Associates 4,318 4279 144 313 128,526
Total lease liahilities - related parties 4,406 ) 4450 147,244 o 133.661
Advance received for purchases of mold - related parties (Note 21)
Associates - 56 - 1,671
Total advance received for purchases of maold
- related parties - a6 - 1,671
{Unit: Thousand US Dallar) {Unit: Thousand Baht)
Separate Separate
financial statements financial statements
2021 2020 2021 2020
Trade and other recelvables - related parties (Note 9)
Subsidiaries 335,388 248,082 11,208 647 7,451,656
Parent company 18,007 - 635,194 -
Associates 14,866 #2121 456 804 964,820
Related companies 91,671 15,207 3,063 650 456,773
Total trade and other receivables - related parties A60,932 295410 15,404 295 8,873,249
Trade and other payables - related parties (Mote 20}
Subsidiaries 21.574 23.5%1 720992 T0B.500
Associates 3,354 g2 112,084 2484
Related companies 66,040 5.012 2,207 061 150,537
Total trade and other payables - related parties 90,068 28,685 3.040,137 861,601

Other long-term receivables - related parties

As at 31 December 2021 and 2020, the balances of other long-term receivables and
the movement are as follows:

{Unit: Thousand US Dallar)
Separate financial statements

Balance as at Balance as at
Other [ong-term 31 December Payment Translatian 31 December
receivables Related by 2020 received adjustment 2021

Cal-Comp Industria & Comercia de
Electronicos & Informatica Lida. Subsidiary 18,3865 - - 18,388

18,288 - - 18,288




Part 3 Financial Statements

1 36 Annual Report 2021 e Cal-Comp Electronics (Thailand) Public Company Limited

(Unit: Thousand Baht)
Separate financial statements

Balance as at Balance as at
Other long-term 31 Decembear Payment Translation 31 December
receivables Related by 2020 received adjustment 2021
Cal-Comp Industria e Comercio de
Electronicos e Informatica Ltda. Subsidiary 552 317 -~ 62202 614,518
552317 - 62,202 614,515

Long-term loans to related paries

As at 31 December 2021 and 2020, the balances of long-term loans to related parties and
the movement are as follows:

(Unit: Thousand US Dallar)
Consolidated financial statements

Balance as at Balance as at
31 December Payment Translatian 31 December
Long-term loans Related by 2020 received adjustment 2021
XY Zprinting Associate
(Suzhou) Co., Lid. {held by a subsidiany) 6,847 (7,051) 154 t
6,897 (7.051) 194 2
{Unit: Thousand Baht}
Consolidated financial statements
Balance as at Balance as at
31 December Payment Translation 31 December
Long-term loans Related by 2020 received adjustment 201
XY Zprinting Associate
(Suzhou) Co., Ltd. (held by a subsidiany) 207,156 {235 720) 2B.564 -
207,156 {235,720) 28,564 -

The abhove long-term loans are the loans which Cal-Comp Optical Electronics (Suzhou)
Co, Ltd, its subsidiary in the People's Republic of China, lent to XYZprinting (Suzhou)
Co., Ltd. Such long-term loans were denominated in CNY currency on which interest

is charged at the rate of 2.05% and 2.95% per annum.

(Unit; Thousand US Dollar)
Separate finandal statements

Balance as at Balance as at
31 December Payment Translation 31 December
Long-term loans Related by 2020 received adjustrment 2021
Cal-Comp Industria de Subsidiary
Semicondutores S.A. (held by a subsidiary) 7,462 - - 7462

7462 - - 7462
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{Unit: Thousand Baht)
Separate financial statements

Bsalance as at Balance as at

31 Decamber Payment Translation 31 December
Long-term |oans Related by 2020 received adjustrent 2021
Cal-Comp Industria de Subsidiary
Semicondutores S.A. (t (held by a subsidiary) 224133 - 253,242 249,375
224133 - 25,242 249,373

Long-term loans to Cal-Comp Industria de Semicondutores S.A. were denominated in
USD currency on which interest is charged at the rate of 2.50% per annum and will be dug in
June 2023.

Directors and management's bengfits

During the years ended 31 December 2021 and 2020, the Group had employee benefit

expenses payable to their directors and management as below.

Short-term employee benefits
Post-employment benefits
Share-based payment

Total

Short-term employee benefits
Share-based payment
Total

(Unit: Million US Dollar)

{Unit: Million Baht)

Consolidated
financial statements

Consolidated
financial statements

2021 2020 2021 2020
4.8 4.4 157 142
01 01 2 2
05 0.2 15 3]

54 4.7

174 150

{Unit: Million US Doellar)

(Unit: Million Baht)

Separate Separate
financial statements financial statements
2021 2020 2021 2020
09 09 28 28
- - - 1
09 0.2 28 29
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9. Trade and other receivables

{Unit: Thousand US Dollar) {Unit: Thousand Baht)
Consalidated Consolidated
financial statements financial statements
2021 2020 2021 2020
Trade receivables - related parties
Aged on the basis of due dates
Mot yet due 122,482 41,180 4,093 327 1,236 917
Past due
Less than 1 month 10,553 3.809 352,704 114,419
1- 2 months 1,514 1,587 50,593 47 673
2 - 3 months 804 1,324 26,856 39,786
3.6 months 2,090 1.878 £0.848 56.417
6 - 12 months 3,535 7,722 118,145 231,942
Cver 12 manths 5447 6,557 182,024 196,940
Total frade receivables - related parties 146,425 B4 057 4,893 497 1,924 084
Trade receivables - unrelated parties
Aged on the basis of due dates
Mot yet due 425,720 559,616 14,227 512 16,815,244
Past due
Less than 1 month 22 346 38,184 746.786 1,146,930
1 - 2 manths 1,201 14,396 40,135 432 420
2 - 3 months 8,406 20,839 280,922 625,927
3 - 6 months 1.218 753 40,722 22614
6 - 12 months 5 117 154 3517
Cver 12 manths 2524 5498 84 362 165,156
Total 461,420 639,603 15,420,593 19,211,808
Less: Allowanee for expected credit losses {1,384) {2,343} {46,253) {70.3B5)
Total trade receivables - unrelated parties, 460,036 637,260 15,374,340 19,141,423
net
Total rade receivables, net 606,461 701,317 20,267,837 21,085,517
Other receivables
Other receivables - related parties 5,309 2626 177424 75,883
Other receivables - unrelated parties 45 304 37.264 1,517.024 1,119,295
Total 50,703 39,890 1,694.518 1,198,178
Less: Allowance for expected credit losses {11,683) (4,333) {389,774) (130.143)

Total other receivables, net 39,040 35,557 1,304 744 1,068.035
Total trade and other receivables, net 645501 736,874 21572581 22133 552
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{Unit: Thousand US Dellar) (Umit: Thousand Baht)
Separate Separate
financial statements financial statements
2021 2020 2021 2020
Trade receivables - related parties
Aged on the basis of due dates
Not yet due 441,662 242088 14,760,304 7,271,853
Past due
Less than 1 month 337 3,612 11.273 108,488
1-2 months 413 1,610 13,808 48,363
2 - 3 months 1,038 1,337 34 827 40.147
3 -6 months 3,778 2199 126,239 66.057
6 - 12 months 3,656 8,207 122,185 248,224
Over 12 months 5447 27727 162024 832,842
Total trade receivables - ralated parties 466,328 286871 15,250 468 8,616,774
Trade receivables - unrelated parties
Aged on the basis of due dates
Mot yet due 230,175 241,872 7,692,440 7,288,131
Past due
Less than 1 month 2718 20,448 324 808 884,523
1 -2 months 1,051 14,264 35122 428,459
2 - 3 months 8,380 20,437 280,057 512,869
3 - &6 menths 1,148 714 38,307 21.452
Over 12 months 995 2,583 33,288 77.584
Total 251,467 308418 8,404 022 89,294,018
Less: Allowance for expected eredit losses {1,221} {2,026) (4D,813) (B0.857)
Total trade receivables - unrelated parties, 250,246 307,382 8,363,209 9233161
net
Total trade receivables, net 706,575 594 263 23613 677 17,849,935
Other receivables
Other receivables - related parties 4603 8,539 153,827 256,475
Other receivables - unrelated parties 20,932 14,009 6588 541 420,794
Total 25,535 22 548 853,368 877.269
Less: Allowance for expected credit losses {1,443) (933) (48,223) (16,003)
Total other receivables, net 24,092 2215 805,145 661,266
Total trade and other receivables, net 730,687 616,278 24 418 822 18,511,201

The normal credit term is 30 to 90 days.
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The balances of above other receivables - unrelated parties as at 31 December 2021 and
2020 represent suspense accounts receivable set up for the expenses which can be passed
on to customers or vendors apart from buying and selling prices and for raw materials
which were purchased from suppliers and the inventories to which engineering or
component changes have been made. The Group sets up these suspense accounts while

awaiting the return of the raw materials from the creditors.

Set out below is the movements in the allowance for expected credit losses of trade and

other receivables.

(Unit; Thousand US Dollar) (Unit: Thousand Baht)
Consolidated Consolidated
financial statements financial statements
2021 2020 2021 . 2020
Beginning balance 6,676 1,762 200,528 53,132
Provision for expected credit losses 6,371 4,914 204,606 153,365
Effect from foreign exchange = - 30,893 (5,969)
Ending balance 13,047 6,676 436,027 200,528
(Unit: Thousand US Dollar) (Unit: Thousand Baht)
Separate Separate
financial statements financial statements
2021 2020 2021 2020
Beginning balance 2559 1,350 76,860 40,687
Provision for expected credit losses 105 1,208 3,383 37,521
Effect from foreign exchange - - 8,793 {1,348)
Ending balance 2 664 2,659 89,036 76,860

10. Inventories

{Unil: Thousand US Daollar)
Consalidated financial statements

Reducs cost to
Cost net realisable value Irventories - net
2021 2020 2021 2020 2021 2020
Finished goods 93,620 65,857 (14,025) (5,477) 78,585 60,360
Work in process 4438 18,107 (4) [155) 4,434 17,852
Raw materials 715,627 413,129 (25,372) (19,298) 690,265 303,721
Goods in transit 24175 41,820 - - 24175 41,820

Tolal 837 870 538913 {39.401) {25,030) 795,469 513,883
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{Unit Thousand Baht)
Canzclidated financial statamants

Raduue cusl Lo

Cost net realisable value Imventeries  net
2021 2020 2021 2020 2021 2020
Finished goads 3,128,759 1,978,138 {463.727) (164,514} 2,660,032 1.813,625
Work in process 148,313 543.883 (121} (4,658} 148,192 538,227
Rany materials 23916532 12,409,204 (847.928) (5E2.663) 23,068,808 11,826,541
Goods in ansil BO7 933 1,256,160 - - 807.933 1,256,180
Total 28,001,537 16,187,386 [1.316.774) (751.833) 26,584,763 15,435,553

(Unil: Thowsand WS Daollar)
Scparale inancial slalomenls

Reduce cost ta

Cost net realisable valuc Iventanics - net
2021 2020 2021 2020 2021 020
Firished grods 43,143 42192 {13.214) 4661 20920 37,531
Work in process a2 12 - - 82 1912
Raw matarials 487,508 281,882 (15,314) 9.214) 481,592 272678
Gaaods in transit - 10,848 - - - 10,543
Total 540,731 336,745 (29,128) {13,875) 511,603 372,770

[Unit: Thousand Baht)

Separate financial statements

Reduce cosl Lo

Cost net realinable valie Inventaries  net
2021 2020 2021 2020 2021 2020
Firishad grads 1,441,834 1,267,307 {441,804} {140,013) 1,000,230 1,127,284
Work In process 2,725 57 440 - - 2,725 57440
R materials 16,626,620 B£.470,215 {531,883) (279,754) 18,004 757 8,190,481
Goods in ansit - 319,878 - - - 310878
Todal 18,071,178 10,114,840 (973.467) {8767 17.087 712 9E85.073

During the current year, the Group reduced cost of inventories by Baht 573 million
{USD 17.7 milion) {2020: Baht 463 milion (USD 15.0 million)) (Separate financial
statements: Baht 494 million (USD 15.2 million) and 2020: Baht 273 million (USD 8.8
million}}) to reflect the net realisable value. This was included in cost of sales. In addition, the
Group reversed the write-down of cost of inventories by Baht 104 million (USD 3.3 million)
(2020: Baht 40 million (USD 1.3 million)) and reduced the amount of inventories recognised

as expenses during the year, since they were sold.
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11. Other current assets

The balances as at 31 December 2021 and 2020 consist of the following.

(Unit: Thousand US Dollar) {Unit: Thousand Baht)
Consolidated Cansolidated
financial statements financial statements
2021 2020 2021 2020
Receivable - melds 5,627 5,350 188,060 160,692
Deposit for purchase of land 5,840 - 195,179 -
Value added tax 21,019 16,570 702,449 497,705
Grant receivable - Government 106,804 62,663 3,569,392 1,882,228
Others 15,408 16,813 514,897 505,029
Total 154,698 101,396 5168977 3,045,654
(Unit: Thousand US Dallar} {Unit: Thousand Baht)
Separate Separate
financial statements financial statements
2021 2020 2021 2020
Receivable - melds 4,299 3,636 143,659 108,229
Deposit for purchase of land 5,840 - 195,179 -
Value added tax 16,442 12,402 548,500 372,506
Others 7,802 2,808 260,747 84,338
Total 34,383 18,846 1,149,085 566,073

12. Assets held for sale

On 20 October 2020, a meeting of the Board of Directors of the Company approved a plan
to dispose of fixed assets of Cal-Comp Electronics and Communications (Suzhou) Co., Ltd.,
a subsidiary in the People's Republic of Ching, at the amount of CNY 121.50 million,
for the purpose of disposing of unused assets and improving the Group's cash flows.
Subsequently in November 2020, the subsidiary entered into a letter of intent to sell the
right-of-use assets (land) and buildings with an unrelated company, at a total price of
CNY 121.50 million, and already received a deposit of CNY 12.15 million. Therefore,
the subsidiary reclassified the right-of-use assets (land} and buildings to assets held for
sale. Subsequently, during the first quarter of the current year, the subsidiary entered into
a sale and purchase agreement with the counterparty and received the remaining
amaount of CNY 109.35 million for sale of assets. The subsidiary transferred the ownership
over assets held for sale to the buyer in September 2021. Sale of assets was recorded and
gain on sale of such assets amounting to CNY 1857 million was recognised in the

income statement of the current year.
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On 14 May 2021, a meeting of the Board of Directors of the Company approved a plan to
dispose of land and factory facilities of Cal Comp (Malaysia) SDN. BHD., a subsidiary in
Malaysia, at the amount of MYR 27 million. On 4 October 2021, the subsidiary entered into
a sale and purchase agreement to sell the land and factory facilities to an unrelated
company at a total price of MYR 27 million. Therefore, the subsidiary reclassified the land
and factory facilities to assets held for sale. Subsequently, the subsidiary transferred the

ownership over assets held for sale to the buyer in January 2022.

13. Other non-current financial assets

{Unit: Thausand US Dollar)

Counikry ot Conzalidated
Company's names Mature ot husiness incorparation Sharshniding parcentaga tinancial statamants
2021 2020 2021 2020
(%] (%)
Equily inslrurncnls designaled al FYGC]
Mulal Component Engincerdng  Manulacluring of cleckonic Singapurc - 10.11 = B52
Lirmiled producls
Kinpo Group Managerneril Consulling business Taiwan 12.50 12.50 36 35
Soiviea Co., Lid*
Frllow Inc.™ Dhesign iobol Uniled Slales 472 472 - -
ol America
Mexa2D Ing. 30 Printing technolngy United States 1565 15.85 1,709 5,147
at America
Debtinstrument af FYTPL
Mojoose Ing*™* Oesign of elechonics parts United States - - A0
at America
Total ather non cumrent financial aszats 1,745 B, 784

iUnit: Thousand Baht)

Country of Consolidsted
Company's name Rature of husiness inearparation Sharehoiding percentage financial statemants
2021 2020 2021 2020
o) (%)
Equity instruments designated at FYOCI
Metal Camponent Enginerring  Manufachuring of elactronic Singapnre 18.11 19,884
Limited products
Kinpa Group Management Con=suiting business Taiwan 12.50 12.50 1,207 1,054
Servies Ca,, Ltd.*
Fellow Ina.=* Dezign rabot United States 472 4.72
af America
MexalD Inc. 2D Prirting technelogy United Stztes 1565 15.65 57,127 154,826
of America
Debtinstrument ai FVTPL
Mojonea Inp.*** Diesign of electronics parts United States 28,535
af America
Total other not curent financial assets 56,334 200,779

* (hedd by Cal-Comp Elactrenice & Commrwnications Ca, L)
= (held by Cal-Comp Elecironics {USA) Co., Lid)

< [held by _egistar Intematiorsl Holding o, Lid)
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{Unif: Thousand US Dollar)

Couniry of Separate
Company's namea Mature nt business incorparation Shareholding percentane finmncial stRiaments
2021 2020 2021 2020
(%) (%)
Equity instruments designated al FWGCI
Metal Gompanent Enginesring  Manufacturing of alactronic Singapore = 10.14 - 852
Limited products
Nexa3l Inc. 3D Frinting terhnnlogy United States 15 65 1565 1,709 5147
of Amernca
Total other non current financial assets 1,709 5,799
{Unit: Thausand Baht)
Couniry of Separate
Company's name Nature nf business incorporation Shareholding percentags financial statements
2031 2020 2021 2020
(%) (%]
Equity instruments designated at PVOC]
hetal Companent Engineering  Manufacturing of alactronic Singapora 10.11 10 B84
Limited praducts
MexalD Inc. 3D Prinfing technology United Sralez 15 E5 1585 57127 154 828
af Ameries
Total other non current financial assels 87127 174,190

During the second quarter of the current year, the Company disposed of all investments
in equity instrument of Metal Compeonent Engineering Limited. The fair value on the date of
disposal was USD 1.9 million. The Company recognised gain on disposal of investments
amounting to USD 0.6 million by transferring the accumulated gain recognised in
other comprehensive income to retained earnings in the statement of changes in
shareholders’ equity of the current year.

14. Investments in associates

14.1 Details of associates

i Unit: Thousand US Dwllar)
Conzelidatcd firancial stalchrcnis

Counbry ot Carnang amount
Company's nare Mature of buginese Incarparatcen Sharehalding percentage Uast bazed on equity Method
2021 2020 2021 2020 2021 2020
[%) (%]
Dentzcamims (5] Pte Lid.*  Ceesign and Singapore 2000 20.00 2 855 2455 2758 2299
manufacturing of
telacommunication
products
Ehanghai Chuang Sa Fesearch and The Maopla's. 4553 45 53 pin iy 2 12
Education Technology cevaloprment Rapublic of
Co.. Lid** especisly in China
eigatian and

retwek fiald
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(Ul Thewsserd LIS |l

e 1 1|
Courtry of Carrying smount
Compsny's name Mature of business incomoration Sharshaolding perceniage Cost based on equity method
2021 P0E0 b n2n 0 pane
(%] %)
PCiwarie (Thailaricl; F-canmeace sorvice  Thailard 3375 8375 2075 a2.n7s 98 1,061
G, Ll aiavicher
Cail-Coenp Trchinclogy M achuring «f Prilippines 1918 19 18 74 4R 74 548 49434 45,380
[Philipgings), i coosccl s prcatiols
Tatal investments in assotiates 20643 26,043 52792 46742
{Unit: Thousand Baht)
Consolidated financial
Country ot Carmying amaunt
Larrgany’s narme Nature ef busingss INCEaaiion Sharehalding pereentage CTost based on equity method
2021 2020 2021 2020 2021 2020
(5] %
Lavizcemme (5) Sle Lid* Desiee and Lirgapare 2000 20.00 08 TR 23,760 7168 BO.OTS
ranutasturing ot
telecamrrcation
producie
Shanghal Chuang Ge 1i23eareh ard | he Peasles A3 483 A3 hE 78R3 7.R48 113 357
Leduemibon lechriology develprenl lepublic of
Ca., Lid.™ epeaally in Chini
educaben and
nebvork el
e I hailard} Lo oommnerce seevice | hailand 4308 5355 60,239 82,320 19,908 31,578
Ca., LU, provider
Cal Cenp | echnelogy Nenulastunng ol Prbppines 19.18 14914 813,711 T21.348 1,652,077 1,302.804
[Phipmines), Inc. elechions produsls
Tailal inveslmmesnls in smssorial e QO0.ETS 280,263 1.764,352 1404.002
* fheld by Cal-Camp Precision (Singaperc |imited)
*“* theld by Cal-Comp Cpfical Electrorics [Suzhou) Co, Lid )
{LInik Thaussrd LIS Mallar
Separal: firancial statrments
oty of Carrying smount
Compeny's namc MNature of husincss incorpocation Sharcholding poreeniage Cost based on cquity method
2321 2020 204 2020 201 2030
{%] [
Chome (Thaiand) E-commercs ssrvice  Thailand 175 3305 2.075 2075 382 1.051
Co., L. Erovider
Zal-Comp T Ty Ilzr ing of Prilippi 1819 14913 24,248 24,243 48,434 43,200
iPhilippines), Inc. elactronic products.

Totsl investments in associstes 26423 26,423 50,032 44421
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{Unit Thousand Baht]
Separsie financal slatements

Courry of Carnving amound
Caraany's name Hahrs of businass incorparatian Eharchalding remontags Cast hasad an ooty method
2021 2020 2041 2020 2021 2020
(%) (%)
PChorre [Thailand) E-commerce service  Thailand 3375 2275 9,339 02,220 12006 21,576
Ceo,, Ltd. provd der
Cal-Camp Technolcgy Manufaciuring of Philigpines 19.1% 19.19 21371 731,345 1,652,077 1.202.864
(Philippines). Inc. alectronic prodocts
Total investmerts in associates HHL 050 5 1652003 1,35 500

The change in cost of investments in associates is from the exchange differences on

translation of functional currency to presentation currency.

The Company presented the negative investment value based on equity method as
“Provision for transaction under equity method of investments in associates” was detailed as

follows:
{Unit: Thousand US Collar]
Coneclicated financial slataments
County ot Carrying amaunt
Colrgany s name [ature of business incorporaticn Shareholding percentage Cost bazed on squly methad
il | 2020 2021 2020 2021 2020
155 (%)
XY Lprinting. ne. | rading 3L prnter laryan 45.40 45.40 14,231 14,231 14,041 4,344
Xy Zprinting (Suzhou] Trading 20 printar The Peopla's 4178 - 2566 - 2 -
(&1 RER 12epublic af
China
Cal-Gomnp Rig Rata, he Aanulacluring of Taiwan Ao SN0 10,841 10,541 Q474 B384
rmedical equipment
and praviding
service of data
prrsirssing s
proviEion Eardics
Mizy Fuza il Rusbalic Hulding corgsny CayreEn 5000 50 0g 2 08T 2.D&T 2577 E514
Lirrited Islands
Total provieion for ransaclion under aquity methed of investmants in associatss 28723 27158 27849 17,200
{Unit Thousanc Eahtt
Consclicaled financial siataments
Counlry el Carrying soreann|
Company's name Mature of business incorporaticn Eharcholding porecntage st bascd on oquily method
04 2070 1 2nen 2021 070
(31 i
Ky Fprinting. Ine Tracing 37 printer Taiwan A7 40 47 40 475,604 477 463 457 B0 151,007
H¥Fprinting (Surhou} Traseiinig 37 piinler Tre Prople's 4175 . 5764 - 58
Gy, el ® Rrpublic af
Chirs
Cal-Comp Rig Nata, Ine Manufzruring of Tsiwan 50 00 5000 57 792 775,821 45,508 191 7637
megical squipment
and providing
scrvice of data
proessing and
provision service
Moy Era A Robolic Holcing somosry Cavrman 50.00 50100 53,760 62500 285,674 195,878
Limited Islands
Teddaal prevesea ko Dmwniashon wicker squily rmelthod of mveshnenls i asso ales FR5420 015,763 1,045,960 ' 318,275

* [held by Gal Caanip Qpalited Clenlionies: (Swechou) Go 1l )
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iUrnit Thowsand L5 Dollar)

Courdry of Carning arraunt
Company's names Mature of business incorporatiion Sharchelzing serecniage Cost based an cquity method
2021 2020 2021 2020 2021 2020
(%] (%)
H Zgrinting, Ine. Trading 20 printar Taiwar: ACA0 ABAD 143251 4,239 GEErL) | A.338
Cal Cerrg g Data, Ine.  Manctactnmng ot | arwar 0,00 50,00 10,841 10,241 bara 386
medical squipment
and predviding
earvica of deta
pracessing and
provision senice
MewrLra Al Heketc | loiding carmpany Laymian 0,00 20,00 206F 208y Bhrr Baid
Limitzd Islands
Tulzl prosision Tew Iraresaetion under aepily eoclbes] ol nuesteresls in assmdaies 27154 ZT05% A2 TE2 17,233

Separate financial staternenis

{Umit: 1khousend dand)

Country of Lamyang amount
Company's rame Mature af business Inzar paration Eharehold ng percéniage Coasl Eased oo equity methed
2021 200 201 2020 2021 2020
%) (%]
X pamhing, s I riading 31 pawlar Tewwran 440 2540 A5 Bd A0 AHY AB 131 B07
ol Corrg g Dl Ino Slianitlae g ol Lasiwsan SO0 00 AHE 2R HAnHM 1H S 191 7H
rrdicial sscoa piresnl
and preriding
eyl of il
processre and
PIFEINISIEINT S
Mesar e Al ekl | naldinig canrngsany Cagrisarn LAk &0 00 HE FEN 5 HHH PER B/ 194506
T umnled Istzamcis
Tolzl provdsion for Irresaetion under eouily melhod of inuestmen s in assmiae: Q07 656 295,783 10858210 S19.275

The change in cost of investments in associates is from the exchange differences on

translation of functional currency to presentation currency.
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14.2 Share of comprehensive income and dividend received

During the years, the Group has recognised their share of profit (loss) from investments in

associates in the consolidated financial statements and the separate financial statements

as follows:
{Unit: Thousand US Dollar)
Consolidated financial statements
Share of other
Share of profit {loss) from comprehensive income from
Company's name investments in associates investments in associates
2021 2020 2021 2020
Daviscomms (3] Pte Ltd. 481 48 (22} 17
Shanghai Chuang Ge Education
Technalogy Co., Ltd. 9] (42) - -
XYZprinting, Inc. (10,004) (163) {349) {138)
XYZprinting (Suzhou) Co., Ltd. (2,541) - (27) -
PCheme (Thailand) Co., Lid. {360 (290) {83) 47
Cal-Comp Big Data, Inc. (2.977) {3,153) {111) {24)
New Era Al Robotic Limited (1.924) {2,504) {139) (255)
Cal-Comp Technelogy (Philippines), Inc. 6.200 5,185 {148) 117
Total (11.134) (919) {887) {236)

(Unit: Thousand Baht)

Consolidated financial statements

Share of other

Share of profit {loss) from comprehensive income from
Company's name investments in associates investments in associates
2021 2020 201 2020

Daviscomms (S) Pte Ltd. 15,411 1.470 (7F17) 508
Shanghai Chuang Ge Education

Technolagy Co., Ltd. (261) {1.312) - -

XYZprinting, Inc. {325,878 (5,945) {11,383) (4,307)

XYZprinting (Suzhou) Co., Ltd. (84.979) - (870) -

PChome (Thailand) Co., Ltd. (11,528) (9,088) (2,924) 1,454

Cal-Comp Big Data, Inc. (90,611) (98,087) {3,566) (725)

MNew Era Al Robotic Limited (61,866) (78,708) {4,460) (7,907)

Cal-Comp Technology (Philippines), Inc. 199,843 162,829 4,380) 3,674

)

Total ~ (359,769) (28,849) {28,310 (7,303)
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{Unit: Thousand S Dollar)
Separate financial statements
Share of other

Share of profit {loss) fram comprehensive income fram
Company's name investments in associates investments in associates
2021 2020 2021 2020

KYZprinting, Inc. {10,004} (163) (343) {138)
PChome (Thailand) Co., Ltd. (360) (290) (83) 47
Cal-Comp Big Data, Inc. (2,977) {3,153) (111} (24)
New Era Al Robotic Limited {1,924) {2,504) {139) {255)
Cal-Comp Technolagy (Philippines), ne. 6,200 5,185 (148) 17
Total (9,065) (923) (838) {253)

{Unit: Thausand Baht)
Separate financial statements
Share of ather
Share of profit (loss) from comprehensive income from

Company's name investments in associates investments in associates

2021 2020 2021 2020
X¥Zprinting. Inc. (325,878) {5,945) {11,393} {4,307)
PChame (Thailand) Ca._, Ltd. {11,528) {9,096) (2,824) 1,454
Cal-Comp Big Data, Inc. {90,611} {ag D87) {3,566) {725)
Mew Era Al Robotic Limited (61,868) (78,708) (4.460) {7,907)
Cal-Comp Technolagy (Philippines), Inc. 188,943 162,820 (4,380) 3,674
Total (280,940) (29,007) (26,723) {7.811)

There was no dividend income from associates during the current year and prior year.
Summarised financial information about material associates

Summarised information about financial position
(Unit: Million WS Dallar)
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Currenl gusels

Mon gurrent assets

Current liabilities

Mon-current liabilitias

Met azsets

Sharahulding percentaps (%)
Carrying amounts of associates

based on equity method

Cal Comp MNew Era Al Cal Camp Techrology
Xy Zprnting, Ine. Big Data. [nc. Rabetic Limited {Philipgincs), Inc.
2021 2020 2021 2020 2021 2020 2021 2020
13 42 1 & £ 418 288
Fi 12 1 1 144 151
[51) (50} (20) {21) (17} (173 (277} (187}
13] 13} iy (27} 124}
(23 19 (19) (13) [17) 13) 258 228
46.40 46.40 50.00 50.00 50.00 50.00 18.18 1818
115) (4] 19 &) () (7} 45 43
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{Unit: Million Baht)

Cal Comp New Era Al Cal Comp Technology

K Zprinting, Inc. Big Dala, Inc. Robotic Limiled {Philippines), Inc.

2021 2020 2021 2020 2021 2020 2021 2020
Cumcntassets 509 1.269 20 242 10 103 13,959 &604
Mon-current Assets 220 285 - ae - 132 4,794 4538
Currcnl labsililics {1,708} {1.508] {633) {638) (583} (503} 9.230) (5.634)
Mon current liabilities (a3 {400] (283 i) {894) 718
Net assats {1,062) (284) (833} (384) {573) {291) 8,609 6,790
Sharcholding percentage (%) 46.40 45.40 50.00 50.00 50.00 50.00 19.19 1818

Carrying amounts of associates

hased on equity method (433) 1132} 317) (182) (287) {198) 1,652 1,303

Summarised information about comprehensive income

Fai Lhe year ended 31 Decomber

{Unii: Milion US Dollar)

Cal-Camp Waw Era 4| Cal-Comp Technalony

¥ Zprinting, Inc. Big Dats, Ine. Robotic Limitad {Philippinas), Ina.

2021 2020 2021 2020 2021 2020 2021 2020
Revenue 240 287 i27) 6.8 a7z 20 788.0 5234.8
Profit {loss) (8.8 Q.4 8.0] (8.3} (3.8} (5.0} 323 7o
Cther comprehansive income [0:3) 0.1 Q.2 05 (D.4) (0.6) - 0.1)
Total eomprehansiva incame 27.1] [0.3) (5.6 (5.8} 4.2y i5.6) =3 26.8

Far lhe year ended 31 Decembe:

{Linit: Million Baht)

Cal-Comp New Era Al Cal-Comp Teshnology
EYZprinting, Inc. Big Dats, Ine. Robotic Limited tPhilippines). Ina.
2021 2020 2021 2020 2021 2020 2021 2020
Revenue 770 933 (117} 213 23 B3 25,308 21.482
Profit (loss) (B50) A 1a1) (198) (124 (1573 1,038 B47
Glher comprehansive income i8) a [ 15 {13} 18y 1 @)
Tolal comprehensive incarmnc {B58) ()] (18%) (182) 13T (178} 1.039 845

The Group recorded investments in Daviscomms (S) Pte Ltd., PChome (Thailand) Co., Ltd.

and Cal-Comp Big Data, Inc. based on the basis of financial information provided by those

companies’ management. Due to time constraints, those companies’ management cannot

provide the financial information which were audited by external auditors.

On 26 February 2021, a meeting of the Board of Directors of the Company approved the

shareholding restructuring of New Era Al Group., an associate in Taiwan, for the purpose of

streamlining the group organisation and management cost reduction. It is expected that

the restructuring will be completed in the second quarter of the year 2022.
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On 14 May 2021, a meeting of the Board of Directors of the Company approved an
investment by Cal-Comp QOptical Electronics (Suzhou) Co., Ltd., its subsidiary in the
People’s Republic of China, in XYZprinting (Suzhou) Co., Ltd., a company established in the
People’s Republic of China, in the amount of USD 2.6 million for a purpose of organisational
restructuring to improve the Group's overall operational efficiency. On 12 October 2021, the
subsidiary paid for such investment of USD 2.6 million.

15. Investments in subsidiaries

15.1 Details of investments in subsidiaries as presented in the separate financial

statements
{uniz: Thousand US Dollar)
Carrying amount
Paodup capital Sharehoding percentage Cost bazad on eouity method
Company's nams il | 2020 a0zs 220 el ] 2000 2021 2020
i %)

Cal-Corme Optical Slecionics CNY G47.15 CHY 54716 100 1aa 55,962 55542 161,291 132282
15ughou) Go., Lid. millian miion

Cal-Comg Eksironics & TD d8sd TWD Ga.52 100 a0 7546 725 10,184 #4415
Communicabons Co_, Lid. million miion

Cal-Comp Technology CHY 72.05 CNY 73.05 100 100 10,434 10434 26544 2EBT
{SuFhou) Co 1, mlllian i ian

Cal-Conmg Flecironlcs CHY 730 60 CRY 239 60 100 ina 34 6BR A4 ERG 4 50F 1,851
and Sommunications milllan riian
{Sughou) Go., Lid.

Cal Comp {Malaysia) WTYR 26.04 MR 28.04 100 100 0 Ges 8633 T.007 13,703
SDN. EHD. millian i o

Cal-Comgz Electronics USD 100.00 USD 100.00 100 100 BB, 736 93,736 70,756 &7 685
{UEA) Cou, Lid. million miian

Cal-Comp Industria e BRL 165.02 BRL 165.02 i 1 GagE (55 &40 fda.
Comercio de Elecirencos millizn miian
& Informrarica Lida =

Cal-Cormp Electronles de MXH 141 15 MM 141,18 100 100 4,567 9857 14 788 13,206
Mexico Co. 20 de T, mlllian milan

Cal-Come Holding BRL 253.22 ERL 25622 100 0o 8422 Ta412 102292 65,337
{Orasd) 5.4 millian rafian

Cal-Cormg (India) - INR 3.23 - 0o - 54 - 15
Privak Limilod raiian

Cal-Comg Aulomation and Baht 100.00 Baht 100.00 100 00 2.082 3002 4,581 4120
Irdustrial 4 0 Sorvico million miian
{Thailand) Co., Lid.

Cal-Comp Precision Ha'ding TW 565.00 T D 55500 100 a5 E5,240 80,787 DOET3 a2y
Go., Lid. millizr miian

bt Serrdeonductor uss 143 Uso 113 j=r3 a2 - 12873 - B2
Hakding Ltd. million milan

Tranciation adpstment 3,541 102

Todal inveshnenls in Subsidanios 097 081 405,294 Z0F 804 T D49
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{Unit Thousand Baht]
Canying arcunt
Paid-up capital Sharchakding perecniage Cost based on cquity method
Company s name 2o 2020 0 200 20m 20 k] 2020
(%] (58]

Cal-Comp Opiical Elsctronics CHY 84715 CMY 847 .18 100 100 2,003.951 1,801,109 5,058 484 24973381
(Suzhou) Ce., L. millien milian

Cal-Comp Cleclronics & TW0 6392 TWD 6592 100 0o 252,188 212,100 340,565 262001
Communications Co., Lid. rillion millien

Cal-Comp Technology CHY 7305 CNY 73.06 100 L] 343,590 313,385 BES.O10 T3
{Suzhou) Co., L. millien milion

Cal-Camp Slectranics CNY 239,60 CHY 23950 100 100 1,159,157 1,041 875 163,40 RS 603
and Communications million million
(Suzhou) Co., L.

Gal Comp (Malaysia) MYR 2804 MYR 25.04 100 100 280,733 261,305 224 163 4711.559
S0k, BHE. roillin milian

Cal-Comp Electronics L=D 100,00 USD 10000 100 100 3,228,734 2,966,732 2,364 577 2033359
{USa) Co., Lid. millicm milsan

Cal-Comp industria a ERL 1€5.02 ERL 165.02 1 1 2337 20,875 2131 6318
Comercio de Electonicos millicn millian
e Infonmafica | fda *

Cal Comp Slectrorics de WM 141,18 MXM 12113 100 100 379,397 287,067 483613 392652
Maxco Co, 5S4 de GV, millicn milson

Cal-Comp Holding ERL 268 22 ERL 25622 100 100 2,620,856 2365570 34386853 2563283
(Brasil) 5.4, millign milion

Cal-Comp lndls) - MR 3.23 - oo - 1,628 - 480
Frivate Limited milsan

Cal-Comp Aulomation and Bant 100.00 Baht 100.00 100 100 102,960 82 665 165458 123735
Indusiral 4.0 Sendes millicn imilian
(Thalland) Ca,, Ltd,

Cal-Comp Pregision Holdng TWD S65.00 TWD 56500 100 45 2 B3, gat 2426610 3,331,075 2,785 885
Co., Lid. million milian

Qb Semitonducion usD 113 UsD 113 52 8z - 385,674 - 1877
Holding Lid, rllllon milian

Tranzietion sdjustment - - 118,366 3049

Total nvesiments in subsidisdes 12,259,740 12,173 565 16,599 455 15,428 050

T Classified as invesiments in subsidiaries sinea the Company indireclly holds the Investment in such company through Cal-Comp Holding
(Brasily S.A. wilh 88% of regislared capilal ol Cal-Comp Industria & Comercio de Elechionicos & Infuirmalica Lida. and the Company has

cantrol ovar such company.

The change in cost of investments in subsidiaries is mainly from the exchange differences
an translation of functional currency to presentation currency. In addition, the change in cost
of investments in subsidiaries is from the additional investment in Cal-Comp Precision
Holding Co., Ltd.
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The Company presented the negative investment value based on equity method as

“Pravision for transaction under equity method of investments in subsidiaries” was detailed

as follow:
{Unit Theusand LS Dellar)
Carrying armounl
Faid-up capital Sharcholdieg percen egoe Cosl Dissed an cquily medbod
Company’s name 20 2020 2021 2020 2021 2020 2021 2020
) (%)
Legistar International S0 40,02 LS 4000 100 100 43,208 43,208 436,477 37837
Hriding Co [k million millicn
it Semicanductor ushr i 13 UsD 1.13 g2 a2 12873 6,652
Hovding | id million millizn
Tuolzl provisicn for ransaclion under equily rmathed of investments in subsidiades 56,031 43,208 443,158 ATE 13T
(Lnit" Thousand Aaht
Carrying armunl
P up caypilas Starcholdry porcunlege Cosl basid an eqguily mclhod
Coinpany’s narmsa 2021 2020 2021 070 2021 2020 201 2020
) (%)
Lomstar Inlcrnational Us0 40.05 USL0 40.00 00 100 1444018 1290003 14507041 1153558, 152
Hoiding Co.. Ltd. millian milizn
Coit Semicondustor sl 1A% s 1.13 0z o2 420,202 - 223,280 -
Huiding Lid. million millicn
Tolal provisicn foe ransaclion ueder equily rmslhed ol investmenls in subsidanzs 1,074,240 1,287 053 14,810,321 11,358 152

The change in cost of investments in subsidiaries is from the exchange differences on

translatian of functional currency to presentation currency.
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15.2 Share of comprehensive income and dividend received
During the years, the Company recognised its share of profit (loss) from investments in

subsidiaries in the separate financial statements as follows:

{Unit: Thousand US Dellar)

Separate financial statements

Share of other

Share of profit (loss) from comprehensive income from
Company's name investments in subsidiaries investments in subsidiaries
2021 2020 2021 2020
Logistar International Holding Co., Ltd. (=8,338) (67.114) {1) (134)
Cal-Comp Optical Electronics

(Suzhou) Co., Lid. 19,317 (62) 3,692 8811
Cal-Comp Electronics &

Communications Co., Ltd. 533 3,870 246 819
Cal-Comp Technelogy (Suzhou) Ce., Ltd. (528} (1,601) 509 1.891
Cal-Comp Electronics and

Communications (Suzhou) Co., Ltd. 2978 (58) 77 121
Cal Comp (Malaysia) SDN. BHD. (374} {535) {322) 225
Cal-Comp Electronies (USA) Co., Lid. 3.060 8,745 1 {1,981)
Cal-Comp Industria e Comercio de

Electranicos e Informatica Ltda. a7 130 {1 15
Cal-Comp Electronics de Mexico

Co., S.A. de C.V. 1,873 1,018 {309) {2,448)
Cal-Comp Holding (Brasil) S.A. 24 448 26,460 (6,893) {15,367)
Qibit Semiconductor Holding Ltd. (6,635) 588 (109) (3
Cal-Comp (India) Private Limited 14 (18] - (92)
Cal-Comp Automation and Industrial

4.0 Service (Thailand) Co._, Ltd. 1,703 770 (842) 441
Cal-Comp Precision Holding Co., Ltd. 1,513 9,095 8975 1,064

Exchange differences on translation
of financial statements - - 738 511

Total (14,338) (18,712) (2,149) (5,225)
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{Unit: Thausand Baht)
Separate financial statements
Share of ather

Share of profit {loss) from comprehensive income fram
Company's name investments in subsidiaries investments in subsidianes
2021 2020 2021 2020
Logistar International Holding Ca., Ltd. {1,859,683) (2,110,273) (44) (4,250)
Cal-Comp Optical Electronics

{Suzhou) Co., Lid. 484 441 (336) 122,125 304,350
Cal-Comp Electranics &

Communications Ce., Ltd. 17,915 118,228 6,921 25,254
Cal-Comp Technalogy {Suzhou) Co., Lid. {17,356) (49.138) 19,748 51,898
Cal-Comp Electranics and

Communications (Suzhou) Co., Ltd. 08,754 {2,467) 2,548 3,689
Cal Gamp (Malaysia) SDN. BHD. {11,736) {16,629) {9.B57) 6,366
Cal-Comp Electranies (USA) Co., Ltd. 104,547 277,921 47 {62,957)
Cal-Comp Industria e Comercio de

Electranicos e Informatica Litda. 3,018 4.047 {38) 468
Cal-Comp Electranics de Mexico

Co,5A deCV. 59,364 31,958 {10,064} {79.713)
Cal-Comp Holding (Brasil) S.A. 787,317 827,390 [227,432) (485,847)
Qbit Semiconductor Holding Lid. (212,B28) 18,807 3,513) 81)
Cal-Comp (India) Private Limited 483 (539) 3] {2,9186)
Cal-Comp Automation and Industrial

4.0 Service (Thailand) Co., Lid. 55,145 24,054 {26,769} 13,680
Cal-Comp Precision Holding Ca., Ltd. 54,033 289,119 33,608 31,607
Exchange differences on translation

of financial statements - - 23,893 ) 16,279 _
Total (436,646) {586,858) {68.819) (192,173)

In 2021, the Company received dividend income fram Cal-Comp (Malaysia) SON. BHD.
amounting to Baht 183 million (USD 6 million) (2020. There was no dividend income from

subsidiaries).

15.3 Details of investments in subsidiaries that has material non-controlling interest

{Unit: Million US Dollar)

Profit (loss) allecated

Praportion of equity to non-contralling
interest held by Accumulated balance of interests during
Company's name nen-controlling interests  non-centrolling interests the year
2021 2020 2021 2020 2021 2020
(%) (%)
Cal-Comp Industria de 41.96 4186 5 2 3 0.1

Semicondutores S A.
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(Unit: Million Baht)

Profit (loss) allocated

Proportion of equity to non-cantrolling
interest held by Accumulated balance of interests during
Company's name non-controlling interests  non-controlling interests the year
2021 2020 2021 2020 2021 2020
(%) (%)
Cal-Comp Industria de 41.96 41.96 162 53 107 2

Semicondutores S A

Summarised financial information that based on amounts before inter-company

elimination about subsidiaries that has material non-controlling interest

Summarised information about financial position

{Unit: Million US Dollar)

Cal-Comp Industria de
Semicondutores S.A.

(Unit: Million Baht)

Cal-Comp Industria de
Semicondutores S.A.

2021 2020
Current assets 24 17
Non-current assets 11 14
Current liabilities 14 20
Non-current liabilites 8 9

Summarised information about comprehensive income

{Unit: Million US Dollar)

Cal-Comp Industria de
Semicondutores S.A.

2021 2020
812 520
378 417
483 589
301 262

(Unit: Million Baht)

Cal-Comp Industria de
Semicondutores S.A.

2021 2020
Revenue 69 351
Profit 8 03
Other comprehensive income - -
Total comprehensive income 8 03

Summarised information about cash flow

(Unit; Million US Dollar)

Cal-Comp Industria de
Semicondutores S.A.

2021 2020
2,226 1,096
251 8
251 8

(Unit: Million Baht)

Cal-Comp Industria de
Semicondutores S.A.

2021 2020 2021 2020
Cash flow from operating activities 8.6 3 276 87
Cash flow used in investing activities {0.2) - (B) (7]
Cash flow used in financing activities - - - -
Decrease in currency translation adjustment (1.2) . (38) a
Net increase in cash and cash equivalents 7.2 3 232 80
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On 26 February 2014, a meeting of the Board of Directors of the Company approved the
merger of the Company's subsidiaries in the People's Republic of China, Cal-Comp
Technology (Suzhou) Co., Ltd. and Cal-Comp Electronics and Communications (Suzhou)
Co_, Ltd., and it is in the process of operation.

On 12 November 2018, a meeting of the Board of Directors of the Company approved
the closing down of Cal-Comp (India) Private Limited, its subsidiary in India, in order to
reduce unnecessary expenses of the Group and to improve the operational efficiency.
During the fourth quarier of the current year, the closing down of the subsidiary is
completed.

On 14 May 2019, a meeting of the Board of Directors of the Company approved
the dissolution and liguidation of Cal Comp {Malaysia) SDN. BHD., which is a subsidiary in
Malaysia since the customer relocated its manufacturing base to Thailand. Currently,
it is in the process of operation.

On 13 August 2020, a meeting of the Board of Directors of the Company approved

the following matters.

1) To approve the capital reduction of Qbit Semiconductor Ltd., its indirect subsidiary in
Taiwan, at the amount of TWD 300 million, for a purpose of capital management and
offsetting the deficit in retained earnings for future business plan. Currently, it is in the
process of operation.

2) To approve the shareholding restructuring of Qbit Semiconducter Holding Ltd.,
its subsidiary in Cayman Islands, for a purpose of supporting long-term business

development plan. Currently, it is in the process of operation.

On 13 November 2020, a meeting of the Board of Directors of the Company approved
the plan to repurchase 2,781,000 shares at TWD 455 per share, or for a total of
TWD 126.5 million from minor shareholders of Cal-Comp Precision Helding Co., Ltd.,
a subsidiary in Cayman Islands, by repurchasing 1,205,000 shares from related persons
and 1,576,000 shares from non-related persons. The purpose of share repurchases is to
revise the capital funding plan in response to the world economic situation at present.
During the first quarter of the current year, the Company repurchased shares totaling Baht
135 million (USD 4 .4 million) from minor shareholders of Cal-Comp Precision Helding Co., Ltd.

On 26 February 2021, a meeting of the Board of Directors of the Company approved
an additional investment in Cal-Comp Electronics and Communication Co., Ltd.,, a
subsidiary in Taiwan, at the amount of USD 270 million for a purpose of business expansion

in the future. Currently, it is in the process of operation.
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On 13 August 2021, a meeting of the Board of Directors of the Company approved the

following matters.

1) To approve an investment in a new subsidiary by Cal-Comp Optical Electronics
{Suzhou) Co., Ltd., a subsidiary in the People's Republic of China, and ICKP (Beijing}
Technology Development Co., Ltd., an indirect subsidiary in the People’s Republic of
China, in the totaling amount of CNY 35 million in order to expand the semiconductor

products in China market. Currently, it is in the process of operation.

2) To approve the disposal of investment in Cal-Comp USA (Indiana), Inc., a subsidiary in
United States of America, to a related company in order to enhance the Group's overall
operational efficiency. In September 2021, Cal-Camp Electronics (USA) Co., Ltd.,
a subsidiary in United States of America, disposed its investment in Cal-Comp USA
(Indiana), Inc. amounting to USD 7.3 milion and recognised gain on disposal of

investment amounting to USD 1.4 million in the income statement of the current year.

3) To approve an additional investment in Logistar International Holding Co., Lid.,
a subsidiary in British Virgin Islands, at the amount of USD 270 million by Cal-Comp
Electronics and Communication Co., Ltd, a subsidiary in Taiwan, for internal

E]

organisational restructuring purpose. Currently, it is in the process of operation.

On 12 November 2021, a meeting of the Board of Directors of the Company approved the
organisation restructure for an internal restructuring of shareholding of the group companies
in Brazil, for a purpose of supporting long-term business development plan and enhancing
the Group's overall efficiency. It is expected thatsuch organisation restructure will be

completed in the fourth quarter of the year 2022.
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16. Property, plant and equipment

Movements of property, plant and equipment for the years ended 31 December 2021 and

2020 are summarised below.

[Unit: Theusand US Dallar)

Congalicabed Mrandal saten ents

Construction In
Buidings Machimary progress ard

Land and lard ard bailldings ard Melde g Offisa furniture aqEpmant

Enpreverierts I iavernents e pment apare pafs arel eguipment Miter velickes wrder irrtallation Total
Lot
1 danuary 020 2201 70,168 495,048 147440 AR 1,877 20,876 Ba5.148
Additicns 3 AT L2697 11,063 44 %3 7,965 11,420
Dispazals = g {1,357) 4,50€) 12.819) nsm (138} 140.8E5)
Classiled 35 held for sale « (16,3210 - u - u - H&321)
Tramsiers i jouly - 1,108 1,088 3,603 2167 18 118,480) (54773
Tramlaficn adusimant 1“4 05 (26,083 352 1.m8 32 (14 123,955)
31 Deeziber 2020 22366 208,E60 402414 162,942 85317 1,754 38,228 1,601,921
Aclilieres - 2,233 18,058 AT 12833 - 7E,801 118832
Disposals (A1 4143 (21,073 (15,723 {T0L0EH {85y 21 160,957
Classified a2 held for sele (1,680} 4A92) 83) - 2) - - (8311}
Franstars m (eut) - 5,381 ame 560 M5 - (42,853 (453
Feclaszificaian “ . o [2,850) 2850 = - =
Translaticn adusimant ) 5 12,754) 186 456 Ei 14 [EXi==1
31 December 204 2023 JBE EE 300,761 153,200 w1 e 1,748 ui,0r2 1,040,104
Byl aned deoesclation
1 January 2020 - 24,600 267,045 101,744 SE00T 1,261 - E10850
Dapresation for the veer - 1342 ¥ 18606 B03 135 - prs=
Deprecation o dspasals = 54 (40, 24Z) {3,826} 12.881) 1351) - 14T.0B2)
[:lansiad a5 hald fer sale = iamEn - = = B = (£ =11
Tramlaicn adusiment - (508) 12,601) 285 BEE s - i1,722)
31 Decaalber 2020 - 105,637 247,624 116,998 91280 1,070 - 530,320
Deprectation for the year - 4,027 1,371 e .86 115 - F2080
Dapreciation en daposals - {1,235 (22,E81) (10,201} 0TI 58 - 148,553)
Classifi=d as hais for sale = 12,318) ) 3 55) - = (2.443)
Raclazsifieaian - - (170 (T 73z 170 . -
Tranzl=ticn adusimant - (Fam HR ) 138 =3 B = EETy
51 Decenmber 2021 114,017 248,707 123,727 42159 1,308 - E40,013
Allowanoe for impairment loss
31 Dacambar 2020 - T8 698 - - - - 1,385
31 Deesraber 2034 g 717 BAs - 5 = & 1,365
el bouk vabkie
21 Decsmber 2120 2 35 184,204 184,124 45,842 24,027 T4 38,278 453746
31 Deessibar 2021 0,23 174,225 141,338 35,073 28,430 433 97,022 497,906
Depreciation for the year

0E0 (ISD 85 milfon incuded in manufEchaning cosl, and e emaining Ealence i in ssling, debibulion and scminislrele edenses) FREE

2021 (S0 82 milfon inguded In manufacharing eost, and the remalning balance i3 In seling, distibution aad adminisiralive expersea) T2.0ED
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{Urit: Thousand Bahf)
Conssiidatad “irancial statamants
Conslructien in
Buldings Wachinery progyress and
Land and land and buikdings and IMelds and Ciice furriture eqdipment
impr i i spare paris end eouipment Mohor veticles under installation Total
Cog
1 Janumry F20 K4 203 8,148,347 12 545 8 4,445 BUK 2350877 B SGE 14585450 T 184
Addiians 8,782 1,062 843 1,848 128 347,256 182,148 1,474 248056 3,489,138
Disposals - (2413 {1,302, 144) (136,872 [81,451) i8,183) [4.265) i1,535,44E])
Classllled aa beld for sale - a0, 230 - - - - - [490,230)
1ransters in (auf) - 18,535 44 50 S [T &0 (50T B [1re s
Transkation agustmant {2,305] 150,063) (B4, 555) 2B 1329 904 5405 (905,314}
31 December 2020 &71,810 9,676,514 12,087,354 4,684, 305 2,562 875 63,287 1148268 50,084,823
Addians - 7,467 €23 43 231 168 418367 - 2 AGR AT o, 80 B2
Dispozsie (12,833} {136,847) (248,479} {478,285) 1316,363) i2,813) i84) 1,834,766}
Classificd as held for sale (3,657} {145.752) (2,361} C (1.962) = = (202,282}
Transfess in (zul) - 20213 04 457 210048 €50 - (4D0E) (15,681}
Recassificaiion - - - 98817 BE.017 - - -
Transiation agjustmant T14E 285,797 1,651 509 3767 206,322 5,770 TEATT 3,125,605
31 Dea=mber 203 76,067 9,857,182 12,878 810 5307106 3,060,818 50,044 324258 34,878,371
Arcumulaled depreciation
1 Jamuary 2020 - 2,83 BT 750 928 3,087 380 1.68E 824 38,003 - 18,353,138
Diepreciztion for the year - 422 &2 1,047 123 515,100 218314 4,237 - 2275441
Depreciation on dapossl - (2.008) {1,267, 801) {117.853) (80, 253) (13,585) - (1,474, 603)
Classifiad a hald for sala - {1nsat) - - - - - (1108013
Tranklahon adgusimant - 143,531 (=2 380 21,433 Rl el - {140,083}
31 Deeember 200 - 3,118,581 T.437 507 3ni4an 1,820,573 2,140 - 14,834,322
Depreciaticn for the year - EL R =x] 1008 530 bk B2 EIED 3 &7 - #3214 20d
Deprecistion on deposak - 140,57) (B8 8 {21,508 (PHEG) i1,724) - i1, A BEE)
Classifiad a5 haid for s3ia - 74.220) (2,350) = (1,755) - - (74,285)
Relassificaiion - - i5,354) 24,1931 24,193 5359 - -
Transtation adjustment - 355, Ta2 €12.051 404,120 10,961 4,147 - 1,564,041
31 December 2021 - 3610483 8126437 4134953 2,077.241 43,538 - 18,195,453
Allowaince or ek men es
31 Daambar ZE0 - .8a5 20 004 - 1 - - il
Translation adjusiment - 243 2267 - 1 - - 4,702
31 Decembar 2021 - 24,081 Z2M - 2 - - 46,504
el Look valus
31 Dacambar 200 671,810 5,505,825 4629 443 137984 rz,m1 1,747 1748269 14,109,908
31 Deosmber 2021 érgae2 5,B22.653 4728202 1,172,153 8847 14,508 3.242563 16,828 614
Bepraciatlon for ihe vear
2020 {Baht 2,041 milian induged in m, ing cast, and the: iring balance is in seling, distribution and adminisirative expenses) 2275441
2021 {Baht 2,014 milian induted in ing cost, and the iring balance is in s=ling, di ion and admirisiratr 2,314,584

During the current year, two subsidiaries received grants from the local government
amounting to Baht 1,000 million (USD 30 million) (2020: Baht 4,710 million (USD 151

million}) and the grants are deductions of the book value of the related assets.
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{Urit Thousard US Dalfar)
Beparae [fnangal slawinerls
Conelr.cron n
Ruriines iarhirary [FTYRARR AR
Lard anz land ard buildings and fdeds and Orfiee furritune equipman:
IFIprovenTrEnte I peranents BRI AR D sid eadipment Mot vehides urrder iretallabion Tabal
Cost
4 Japuary #A 18,635 156353 187407 138,038 28,087 GET 45,562 578,058
Auklilicrz m w80 21,576 7971 2,908 [HiERy
Lrzpnsais = =1 (33864 [%,906] 143 = w 138, B0E]
TraneFets in {out) = = = 8,602 z - [17.838) 18,233
31 December 2000 18,217 18163 75313 151,907 30,058 GET 27,748 SR3,E5
Addilicns - 1242 BT 8,164 3133 - 70A1 BT
Dispraals - 1£01) 113,735, 411, G} (181 - - 4286, 265
Tranerers n (out) ~ = - 5,484 - - (r.re1) 11,237}
31 Daceerher 2031 19,240 #0008 T3 161,818 83,044 GET 04T 06520
Accurmulated depraciation
1 Jrvaury 2020 = it 130,766 B, 224 10,503 36 = 206, 2400
Deprecialion for the year = 0,068 14,871 17,260 2,502 =] - 43,757
Deprecialion on dzposals = n 133457 [3,826) 1423) . = 1ST.FOT)
%1 D=cesrber 2020 = [ ] 11210 107 g ) e e + e
Daprecgalicn Tor the year = 8,311 1293 18,554 2,578 8 = 41,881
Dieprecialion on dispasals A [LEE] (12,081 7008 frp] - - 119,B0E]
H Dacarber 2021 = a0.524 113,040 11713 22,870 42 = TS
AlowWSICE TOT NI AINTHIN lose
31 Decesmber 2020 - 79 304 = e B = 1,023
31 Drcerrber 2024 - Tia and 5 = - = 1,008
Het ook value
31 Dacainber 2020 18,212 11E.887 A0S 43448 2,580 2ES arr4a 273,582
31 Decemnber 2021 18,212 106763 SHEET O 402 0,0 254 0473 320,122
D it
PN (LS L0 prliian ineLsse in ranuiresarng comt, and tha remrining Balenes is insalling, ASEneee 3 smin s raiee 2 anses] 43,757

2029 {USD: 38 milkan induded in manufzciurng casl, and the remaining balance iz in selling, dislituior and administ alive e penses) 41,681
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[Unit: Thousard Baht)

Separate financial sabements
Caonalrwction in
Buildings Machinery progress and
L amd lared and BLildings. and Iz and Oz famiture BqUImERT
imgravements P e EglipEnt spane palts and equipment Mutor wehichs urider irrstallation Todal
Cost
1 danuary 0 SEd, 5ol 4775114 S&E1,064 4,182,519 847 21 20,70 1374 465 17,400,767
Arkditiers e BYE, 305 BTH 18 201 815 4,985 C = A1AET BT
Dizpasals - (126 (1,085,114) (1389813 {13,368) e - (1,217.563)
Transtars in ot} - . - 8.0 - - |EWEE TR | 297 50T)
Translation agjustnsnt 12,357) (88,267 4024 (36,200 {5,885 ] 25,15 {azTva)
1 Cecernber 2020 G708 5,602 056 2066, D55 4,538,855 02,677 20,526 A0 17, E20,Eds
Additiers - 4ap.837 e 200419 K1, B0E - 2 300,080 R LR L
Dizpaigals e (13.275) (#30,052) {530,874 5,582) - - {528, BES)
Transtars in faut) . - - 208,147 . . [260,%18) 1a1.181)
Tranalatian agjuatm st F4 85 BAD BT 570,458 SR AST 05175 2,334 140,519 2031, 751
1 Leoember 2021 42, 002 4,300,005 B, T B075 e 4,903,228 wan A0E3,083 21907304
Azeymulatard dapraciatian
1 January 2020 x 1, B84 4E4 3,844,008 2,841 244 E54, 515 10,130 e E.234,381
Dapraciatizn for e yaar - F84 oAt 48 A0 L TR A3 1,744 - 1,370,525
Depreciafion on dissceals = 01 11,058,540} (117,654] 13,013} - - (1,138.247)
Translation adjustment e a8 15,0852 130,578 (51143 117 - (I5.T30)
31 Degernber 3020 . 2,148 468 JET0AGT 323876 E14, 520 11,T5r = EL3ED,E05
Dapreciation for b year u 299,029 413955 40404 883 1,186 o 1,337 447
Depreciation on diszosals = 528 (379,691} [PFRL ] (2450} ] = (618,567
Tranalatian adjuatment o 254 OR2 73008 ITEETS TEAZT 1,373 - 1076560
1 Daesmbar 2021 . 2,841 083 Edy | Aaxan TaT AT 14,285 o 11,474,788
Allevanee for mpairmant as
31 Decemnber 2020 . 21,588 8159 . 1 - - 0,738
Tranalatian agjuatmant o 2433 1029 = 1 = - 3463
1 Decembear 2021 5 24.031 10,168 - 2 4,301
Hai beok valua
31 Decenber 2020 BTT.01E 3,610,960 1886447 1,306.068 88, 05G 8871 BIEA02 E.408,E42
3 Daeambar 7021 42,005 3,631,911 1,800,855 1,148741 335,565 8BET 5,023, F23 10,585,435
D jatian f
F020 {Eaht 149 millier meludied in marwaehiing eost, snd the remaning kelence = In aaling. districtian ang adminisreive expansas] 1,370,625
AT {Eakt 1,555 million neuded inmarwtachoing cost, snd the remanng oslencs is in saling, disirbution and adminisirative exparses)] 1,357 447

As at 31 December 2021, certain items of equipment of the Group were fully depreciated
but are still in use. The gross carrying amount befare deducting accumulated depreciation
of those assets amounted to approximately Baht 5,602 million (USD 168 million)
{2020: Baht 4,397 million (USD 146 milion)) (Separate financial statement: Baht 4,081
million (USD 122 million) (2020: Baht 2,853 million (USD 95 million}))).



Part 3 Financial Statements Annual Report 2021 e Cal-Comp Electronics (Thailand) Public Company Limited 163

17. Leases

The Group has lease contracts for various items of property, plant and equipment used in

its operations. Leases generally have lease terms between 1 - 49 years.
17.1 Right-of-use assets

Movements of right-of-use assets for the years ended 31 December 2021 and 2020 are

summarised below:

{Unit: Thousand US Dollar)

Consolidated financial statements

Buildings
and buildings  Office furmiture
Land improvements  and equipment Total
1 January 2020 1.814 18,912 44 20,470
Additions = 7,793 42 7,835
Write-off - (281) - (281)
Depreciation far the year (57} (5,726) (27) {5,810)
Classified as held for sale {B97) - - (697)
Translation adjustment 129 {1,627) - {1,428)
31 December 2020 1,289 | 18,671 59 20,019
Additions - 5,147 - 5,147
Diepreciation for the year (41) (5,571) (30) {5,642)
Translation adjustment 30 ‘ (507) - 477
31 Decamber 2021 1,278 17,740 29 19,047

{Unit: Thousand Baht)

Consolidated financial statements

Buildings
and buildings  Office furmniture
Land improvements  and equipment Tofal
1 January 2020 57,705 558,226 1,327 617,258
Additions - 241,103 1,319 242 422
Write-off - (8,586) - (8,5886)
Depreciation for the year (1,772) {179,494) (841) (182,107}
Classified as held for sale (20,955) e = {20,955)
Translation adjustment 3.729 (50,396) 41) (46,708)
31 December 2020 38,707 560,853 1,764 801,224
Additions - 164,659 - 164,659
Depreciation for the year (1,330) {178,843 (975) (181,248
Translation adjustment 5,208 485,352 157 51,807

31 December 2021 42,675 582,921 946 636,542




1 64 Annual Report 2021 e Cal-Comp Electronics (Thailand) Public Company Limited

17.2

1 January 2020
Additions

Depreciation for the year
31 December 2020

Depreciation for the year

31 December 2021

1 January 2020
Additions
Depreciation for the year

Translation adjustment

31 December 2020
Depreciation for the year
Translation adjustment

31 December 2021

Lease liabilities

Lease liabilities

Less: Deferred interest expenses
Total

Less: Portion due within one year
Lease liabilities - net of current portion
Lease liabilities

Less than 1 year

Over 1 -5 years

Over 5 years

Total

Part 3 Financial Statements

{Unit: Thousand US Dollar)

Separate financial statements

Buildings and buildings

Office furniture

improvements and equipment Total
147 44 | 191
- 42 42
81} (27) (88)
86 58 145
(B1) (30) {91)
25 29 54

{LInit: Thousand Baht)

Separate financial statements

Buildings and builldings Office furniture
Improvements and equipment Total
4433 1,327 5,760
= 1,319 1,319
(1,907} {841) {2,748)
62 41) 21
2,588 1.764 4352
(1,954) {a74) {2,928)
214 1568 370
848 946 1,794
{Unit: Thousand US Dollar) {Unit Thousand Baht)
Consolidated Consolidated
financial statements financial statements
2021 2020 2021 2020
18,052 20,573 636,754 615,924
(806) {1,253) (26,951) {35,604)
18,246 19.320 609,803 580,320
{5.258) {5.559) (175,733) (166,965)
12 988 13,761 434,070 413,355
5258 5550 175,733 166,965
12,985 12917 433,285 387,997
23 844 785 25,358
18246 19.320 609.803 580,320
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{Unit: Thousand Baht)

Separate Separate
financial statements financial statements
2021 2020 2021 2020

Lease liabilities 55 152 1,818 4.574
Less: Deferred interest expenses (1) (@) {16) {82)
Total 54 149 1,802 4.492
Less: Portion due within one year 47 (93) {1,585) (2,797)
Lease liabilities - net of cuent portion i 56 217 1.695
Lease liabilities

Less than 1 year 47 a3 1,585 2,797
Over 1 -5 years Fr 56 217 1,695
Total B4 148 1,802 4.492

Movements of the lease liabilities account during the years ended 31 December 2021 and

2020 are summarised below:

{Unit: Thousand US Dollar)

{Unit: Thousand Baht)

Cansolidated Consolidated
financial statemeants financial statements
2021 2020 2021 2020
Balance at beginning of year 19,320 - 580,320 -
Additions 5,147 26,391 164,659 801,974
Disposals - (281) - (8,587}
Accretion of interest 469 683 15,085 21,316
Repayments {6.085) (8,394) {185,808) {200,503}
Translation adjustment (585) (1.079) 45,548 {33,880)
Balance at end of year 18,246 19,320 609,803 580,320

{Unit: Thousand US Dollar)

{Unit: Thousand Baht)

Separate Separate
financial staterments financial statements
2021 2020 2021 2020
Balance at beginning of year 149 - 4,492 -
Additions - 233 - 7,079
Accretion of interest 2 2 70 122
Repayments (91) 88) (2,906) (2,758)
Translaticn adjustment {6) - 146 49
Balance at end of year 54 149 1,802 4492

A maturity analysis of lease payments is disclosed in Note 37 under the liquidity risk.
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17.3 Expenses relating to leases that are recognised in profit or loss

17.4

Depreciation expense of right-of-use assets
Interest expense on lease liabilities

Expense relating to short-term leases
Expense relating to leases of low-value assets
Expense relating to variable lease payments

that do not depend on an index or a rate

Depreciation expense of right-of-use assets
Interest expense on lease liabilities

Expense relating to short-term leases

(Unit: Thousand US Dellar)

Part 3 Financial Statements

{Unit: Thousand Baht)

Caonsolidated

financial statements

Caonsolidated

financial statements

2021 2020 2021 2020
5,642 5810 181,248 182,107
469 683 15,085 21,316
1,822 2,463 58,606 77,066
89 8 2,898 238
217 858 6,968 20,565

{Unit: Thousand US Dollar)

Separate

financial statements

{Unit: Thousand Baht)
Separate

financial statements

2021 2020
91 88
2 4
4

2021 2020

2,928 2,748
70 122

120 120

The Group has lease contracts for parking space and photacopiers that contain variable

payments based on number of car park and used paper. The lease term is between

1 and 5 years.

Others

The Group had total cash outflows for leases for the year ended 31 December 2021

of Baht 264 milion (USD 8.2 million) (Separate financial statements: Baht 3 million
(USD 0.1 million}) (2020: Baht 298 million (USD 2.5 million) (Separate financial statements:
Baht 3 million (USD 0.1 million)}), including the cash outflow related to short-term lease,

leases of low-value assets and variable lease payments that do not depend on an index

or arate.
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18. Intangible assets

The net book value of intangible assets as at 31 December 2021 and 2020 are as follows:

(Unit: Thousand US Dollar)

Consolidated financial statements

Computer
Customer software Technical Development
List design licence fee cost Total
Cost
1 January 2020 3.460 738 8,076 2,355 14,629
Additions - 32 3.380 4,458 7.870
Disposal - (604) {102) - (706)
Transfer in (out} - - 4,458 {4 458) =
Translation adjustment - (37) 1,461 124 1,548
31 December 2020 3.460 129 17,273 2479 23,34
Additions - 64 3,416 - 3,480
Transfer in (out) - - 2,479 (2.479) -
Translation adjustment = 4 623 = 827
31 December 2021 3.460 197 23,79 - 27,448
Accumulated amortisation
1 January 2020 3,480 241 527 - 4,228
Amortisation for the year - 455 210 - 665
Amartisation on disposal - (B04) (102) - (706)
Translation adjustment = (8) 42 - 36
31 December 2020 3,460 86 677 - 4,223
Amartisation for the year - 64 798 - 863
Translation adjustment - 3 31 - 34
31 December 2021 3,460 153 1,507 - 5,120
Net book value
31 December 2020 - 43 16,596 2479 19,118

31 December 2021 = 44 22,284 - 22,328
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(Unit: Thousand Baht)

Conscolidated financial statements

Computer
Customer software Technical Development
list design licence fee cost Total
Cost
1 January 2020 104,333 22 278 243 508 71,028 441,147
Additions - 990 104,550 141,450 246,990
Disposal - (18.614) (3.133) - (21.747)
Transfer in {out) - - 135,097 {135,997) -
Translation adjustment (404) (782) 37,917 (2,002) 34,729
31 December 2020 103,929 3,872 518,839 74479 701,119
Additions - 2,105 110.875 - 112,980
Transfer in {out) - - 75.524 (75,524) -
Translation adjustment 11,704 612 89,887 1.045 103,248
31 December 2021 115,633 6,589 795125 - 917.347
Accumulated amortisation
1 January 2020 104,333 7.282 15.897 - 127.512
Amartisation for the year - 14 322 5.562 - 20.884
Amortisation on disposal - (18.614) {3.133) - (21.747)
Translation adjustment (404) (418) 1,038 = 216
31 December 2021 103,929 2,572 20,364 = 126,865
Amartisation for the year - 2,071 25.450 - 27.521
Translation adjustment 11,704 485 4.564 - 16,753
31 December 2021 115,633 5.128 50,378 - 171,139
Net book value
31 December 2020 = 1,300 498 475 74,479 574,254
39 December 2021 - 1,461 744,747 - 746,208

19. Short-term loans from financial institutions

Short-term loans from financial institutions of the Group consists of loans from both local
banks and overseas financial institutions in both Baht currency and foreign currencies.
The loans are mainly repayable within 3 months, and carry interest rates of 0.58% - 4.15%
per annum (2020; 0.80% - 4.20% per annum).
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20.

Trade and other payables

Trade payable - related parties

Trade payable - unrelated parties
Advances received from related parties
Accrued interest expenses

Accrued expenses

Other payables

Total trade and other payables

Trade payable - related parties

Trade payable - unrelated parties
Advances received from related parties
Accrued interest expenses

Accrued expenses

Other payables

Total trade and other payables
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(Unit: Thousand US Dollar)

{Unit: Thousand Baht)

Consolidated

financial statements

Consolidated
financial statements

2021 2020 2021 2020

74,182 11,965 2,478,150 358,394
710,797 740,635 23,754,758 22 246,514
21,378 5600 714,460 168,212
1,454 478 48,508 14,340
62,317 60,015 2,082 616 1,802 672
76,100 49,355 2,543 275 1,482 490
946,228 868,048 31,622,857 26,073,631

(Unit: Thousand US Dollar)

(Unit: Thousand Baht)

Separate Separate
financial statements financial statements
2021 2020 2021 2020

82,370 21,261 2,752,786 638,614
383,742 446 687 12,824 630 13,417,191
8.598 7424 287,351 222 987
658 290 21,976 8725
11,886 10,169 397,235 305,456
49,748 33,555 1,862,591 1,007,881
537,002 519,386 17,946,569 15,600,854

The outstanding balance of above other payables represents accounts payable suspense

for goods sales which subject to changes in price, specifications and other components.
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21.

22,

Other current liabilities

The balance as at 31 December 2021 and 2020 consist of:

Advances received from customers
for purchase of molds

Advances received from customers
for preparation of product lines

Money received from custormners
pending for clear

Value added tax payable

Deposit for sales of assets

Others
Total

Advances received from customers
for purchase of molds

Money received from customers
pending for clear

Others
Total

Long-term loans

Lang-term loans from financial
institutions

Less: Deferred financial fee
Long-termn loans - net

Less: Cumrent portion

Long-term loans - net of current portion

(Unit: Thousand US Dollar)

Part 3 Financial Statements

{Unit: Thousand Baht)

Consolidated Consolidated
financial statements financial statements
2021 2020 2021 2020

8 589 3,936 287,029 118,214
3,339 - 111,601 -
1,601 954 53,509 28,664
289 34 9.646 09429
267 1,862 8,928 55,932
15,513 16,057 518 465 509,348
29,598 24 023 980 178 7215687

(Unit: Thousand US Dollar)

(Unit: Thousand Baht)

Separate Separate
financial statements financial statements
2021 2020 2021 2020
- 27 - 816
1,315 856 43942 25710
1,102 859 36,841 25,796
2417 1.742 80,783 02,322

{Unit: Thousand US Dollar)

(Unit: Thousand Baht)

Consolidated
financial statements

Consolidated
financial statements

2021 2020 2021 2020
200,000 172,800 6,683,980 5,190,410
(820 - (27,395) -
199,180 172.800 6,656,585 5190410
3 (86.400) . (2,595,205)
199,180 86,400 6,656,585 2,595,205
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Long-term loans from
institutions

Less: Deferred financial fee
Lang-term loans - net

Less: Current portion

financial

Long-term loans - net of current portion

{Unit: Thousand US Dollar)
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{Unit: Thousand Baht)

Separate Separate
financial statements financial statements
2021 2020 2021 2020
200,000 - 6,683,980 -
(820) - (27,395) -
109,180 2 6,656,585 -
199,180 - 8,656,585 -

Movements of the long-term loan account during the years ended 31 December 2021 and

2020 are summarised below:

Beginning balance
Additional borrowings
Repayments
Translation adjustment

Ending balance

Beginning balance
Additional bomrowings
Translation adjustment

Ending balance

{Unit: Thousand US Dollar)

{Unit: Thousand Baht)

Consolidated Consolidated
financial statements financial statements
2021 2020 2021 2020
172,800 221,000 5,190.410 6,664,034
200,000 - 6,686,007 &
(172,800) (48,200) [5,693,494) {1,476,860)
- - 501,057 3,236
200,000 172,800 6,683,980 5,190,410

{Unit: Thousand US Dollar)

{Unit: Thousand Baht)

Separate Separate
financial statements financial statements
2021 20240 2021 2020
200,000 - 6,686.007 -
= - (2.027) -
200,000 - 6,683,980 -

As at 31 December 2020, long-term loans consisted of loan which the Company and

Logistar International Holding Co., Ltd., its subsidiary (Co-Borrowers), entered into 3-year

syndicated loan agreement with financial institutions for a credit facility of USD 216 million

and the loan is extendable for another two years. The purpose of the loan is to repay the
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previous long-term loan and to increase the working capital to support business operations.
The co-borrowing loan carries interest at the reference rate as stipulated in the agreement

plus margin.

During the fourth quarter of the current year, the Company entered into 3-year syndicated
loan agreement with financial institutions for a credit facility of USD 420 million and the loan
is extendable for another two years. The purpose of the loan is to repay the previous
long-term loan and to increase the working capital to support business operations.

The loan carries interest at the reference rate as stipulated in the agreement plus margin.

The above loan agreement contains covenants as specified in the loan agreement that,
among other things, requires the Company to maintain certain current ratio, financial debt

ratio and tangible net worth according to the agreement.

As at 31 December 2021, the long-term credit facilities of the Group which have not yet been
drawn down amounted to Baht 7,352 million (USD 220 million) (2020: None).

23. Provision for long-term employee benefits
Pravision for long-term employee benefits, which represents compensation payable to

employees after they retire, was as follows:

{Unit: Thausand US Dollar) {Unil: Thousand Bahl)
Conzolidatad Consolidated
finandial statements financial statements
2021 2020 2021 2020
Defined benatit abligation at beginning of year 21,582 21,704 648 755 654 455
Fair value of plan assets at beginning of year {11,116) (10.829) {333,895} (326.524)
Provislon Tor long-4term employee benefits at beginning of year 10,468 10,875 314,259 327,831
Included in profit or logs:
Curronl sorvice cusls 1.871 2061 58.449 64 535
Intersst cost 258 335 8,288 10,516
Past service costs - 83 - 2.542
Included in othar comprehsnsive incoms:
Actuarial (gain) loss arising from
Demographic assurmplions changes 74 65 2488 1.893
Financial assumptions changas {1.262) (1.402) (82,284 (42.767)
Expericnce adjustments 45 1572) 1,550 (17.470)
Banelils peid during s yaar (78) (1.175) (2,618} (35.869)
Translation adjustment 118 482 80,274 10.210
Defined benefit obligation at end of year 10,891 10,753 401,882 321,731
Decrease (increase) in fair value of plan asseats 1959) 26873 (68,650} (7.372)

Provision for lengterm employee benefits at end of year 9,932 10,465 331,822 314,253
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{Unit: Thousand US Dollar) {Unit Thausand Baht)
Srpamie Saparate
financial statements finarcial statements:
2021 2020 2021 2020
Provision Tor long-term employee benefits at beginning of year 10,474 10,617 314,603 320,138
Included in profit or loss:
Curent sarvice costs 1,301 1,374 41116 432,039
Intarast cost 186 213 5,951 6,679
Included in ather comprahansive incoms:
Actuarial (gain) Inss arising from
Demographic assumpiions channes - - [} -
Financial assumplions chenges 1,483) (1.594) (42,906) (48,634
Exprrisnce adjustments 5 (138} 166 (4,154}
Banefits paid during the y=ar 4y {132)
Translation adjustmant 3B.054 [2,485)
Provision for long-term employee benefits at end of year 10,469 10,474 345,858 314,803

The Group expects to pay Baht 22 million (USD 0.6 million) of long-term employee benefits
during the next year (Separate financial statements; Baht 4 million (USD 0.1 million))
(2020: Baht 16 million (USD 0.5 million) (Separate financial statements: Baht 3 million
(USD 0.1 million))).

As at 31 December 2021, the weighted average duration of the liabilities for long-term
employee benefit is 15 years (Separate financial statements: 15 years) (2020: 15 years
(Separate financial statements: 16 years)).

The change in the fair value of plan assets is as follows:

(Unit: Thousand US Dollar) {Unit: Thousand Baht)

Consolidated Consclidated

financial statements financial statements

2021 2020 2021 2020
Fair value of plan assets at beginning of year 11,116 10,829 333,896 326,524
Expected return 40 g0 1,298 2.820
Contributions 502 463 16,245 14, 482
Benefits paid during the year {72) (1.157) (2.408) {35,308
Actuanial gain 162 332 2,400 10,129
Translation adjustment ) 327 o 559 o 49125 o 15,250 _
Fair value of plan assets at end of year 12,075 11,116 403,556 333,896

The above plan asset of an oversea subsidiary is a deposit at an oversea financial

institution.
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Significant actuarial assumptions are summarised below:

Consolidated financial statements Separate financial statements
2021 2020 2021 2020
{% per annumy) (% per annum} {% per annum) {% per annum)
Discount rate 08-83 04-42 27 1.8
Salary increase rate 30-60 30-50 5.0 5.0

The result of sensitivity analysis for significant assumptions that affect the present value
of the long-term employee benefit obligation as at 31 December 2021 and 2020 are

summarised below:

{Unit: Million US Dellar)
Consolidated financial statements

2021 2020
Increase 0.5% Decrease 0.5% Increase 0.5% Decrease 0.5%
Discount rate (2) 1 (1) 2
Increase 1.0% Decrease 1.0% Increase 1.0% Decrease 1.0%
Salary increase rate 2 (3) 4 (2)

(Unit: Million Baht)
Consolidated financial statements

2021 2020
Increase 0.5% Decrease 0.5% Increase D.5% Decrease 0.5%
Discount rate (58) 22 (25) 66
Increase 1.0% Decrease 1.0% Increase 1.0% Decrease 1.0%
Salary increase rate G5 (88} 115 [64)

{Unit: Million US Dollar)
Separate financial statements

2021 2020
Increase 0.5% Decrease 0.5% Increase D.5% Decrease 0.5%
Discount rate (1) 0.2 (0.2) 2
Increase 1.0% Decrease 1.0% Increase 1.0% Decrease 1.0%
Salary increase rate 1 {2) 3 {1}

(Unit: Million Baht)
Separate financial statements

2021 2020
Increase 0.5% Decrease 0.5% Increase 0.5% Decrease 0.5%
Discount rate (43) a8 7y 47
Increase 1.0% Decrease 1.0% Increase 1.0% Decrease 1.0%

Salary increase rate 39 {67) 80 (32)
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24. Share capital

On 30 Aprl 2021, the 2021 Annual General Meeting of the Company's shareholders

resolved to approve the change in the registered share capital of the Company as follows.

- To approve a decrease in the registered capital from Baht 4,979,068,075 to
Baht 4,779,643 575 by cancelling shares remaining from the allocation of ordinary
shares under Employee Stock Option Plan {(CCET-WB) in the amount of 199,424 500
shares with a par value of Baht 1 each.

- To approve an increase in the registered capital from Baht 4,779,643,575 to
Baht 5177 872 247 in order to support the allotment of stack dividend and right
adjustment under Employee Stock Optien plan (CCET-WC) in the total amount of
388,228,672 shares with a par value of Baht 1 each.

In addition, the Company registered the change in the registered share capital with the
Ministry of Commerce on 17 May 2021.

During the current year, the warrant holders have exercised 23,582,481 warrants to
purchase 25,525,669 ordinary shares at an exercise price of Baht 2.16 per share and Baht
1.894 per share, totaling Baht 50.8 million. In this regard, the Company registered the

increase in its share capital with the Ministry of Commerce as described in Note 25.

Reconciliation of number of ordinary shares

{Unit: Share)
Consalidated and separate
financial statements

2021 2020

Registered ordinary shares
Number of ordinary shares at the beginning of year 4,979,068,075 4.979,068,075
Decrease in registersd share during the year (199,424 500)
Increase in registered share during the year 398,228 672
Number of ordinary shares at the end of year 5,177.872.247 4.079,068,075
|ssued and paid-up ordinary shares
Numker of ordinary shares at the beginning of year 4,554,643 575 4,554 643,575
Increase in capital from exercising of the rights

of the warrants during the year 25,529,668 -
Capital increased from stock dividend during the year 379,562,083

Mumkber of ordinary shares at the end of year 4,959,735 333 4 554,643 575
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25. Warrants

On 25 February 2018, the Company allotted warrants under Employee Stock Option Plan
(CCET-WC) to employees of the Group for 225,000,000 units. The details are as follows:

No. of securities offered: 225,000,000 units

No. of shares reserved for exercise: 225,000,000 shares

Term: 4 years from the issuance date of warrants

Offering date: 25 February 2019

Expiry date: 25 February 2023

Offering price: 0 Baht per unit

Exercise price: 2 .16 Baht per share*

Exercise ratio: 1 ordinary share per 1 warrant unless the exercise

ratio is adjusted under a rights adjustment*

Allotment method: This issuance of warrants under CCET-WC will be
offered directly to eligible employees of the Company
andfor its subsidiaries and in the amount as
determined by the Board of Directors andfor the
person(s) entrusted by the Board of Directors and the
determination will base on the position, role and
responsibilities, year of working with the Company
and/or its subsidiaries, experience, and contribution
in the future of the employees. The Board of Directors
and/or the person{s) entrusted by the Board of
Directors will determine any condition and/or other
details necessary for the pertinent to the issue and
offer newly issued shares including the approval from
any related agency, and any other acts necessary and

related to the issued warrants.

There are no employees allocated warrants more than
5% of the tfotal issued warrants under CCET-WC.

Lock-up period: With respect to this issuance of warrants under
CCET-WC which will be allocated to employees at the
offering date, not exceeding 30% of the allocated
portion of the warrants shall be exercisable after 1
year of the issuance date, and total accumulated not
exceeding 60% allocated pertion shall be exercisable
after 2 vyears of the issuance date, and total
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accumulated 100% of the allocated portion shall be
exercisable after 3 years of the issuance date.
The Company will make a written agreement with all

allocated employees involving the lock-up period.

Exercise period: Subject to the lock-up period, the holders of
CCET-WC can exercise the rights to purchase
the newly issued ordinary shares of the Company
after one year period from the date of issuance of the
warrants and can exercise their right to purchase
the Company’s ordinary shares on the 10" of every
3 months which are 10" February, 10" May,
10" August, 10" November of each year until the
maturity of the warrants except the first exercise date
will be an 25 February 2020 and the |last exercise date
will be at the maturity date of the warrants which will
be on 25 February 2023.

If the last exercise date is a holiday, the last business
day prior to the maturity date of the warrants shall be

the last exercise date.
* On 30 April 2021, the Company readjusted the exercise ratio and exercise price of warrants (CCET-WC) to

a ratio of 1 warrant to 1.082 new ordinary shares at an exercise ptice of Baht 1.994 per share.

The estimated fair value of each share option granted is Baht 0.24. This was calculated
using the Black-Scholes model. The model inputs were the share price at price
determination date of Baht 1.805, exercise price of Baht 2.16, expected volatility of 25.26%,

life of warrants of 4 years, and a risk-free interest rate of 1.83% - 1.99%.

As at 31 December 2021 and 2020, the Group has capital reserve for share-based payment

as follow:
{Unit: Thousand US Dollar) (Unit: Thousand Baht)
Consolidated and separate  Consolidated and separate
financial statements financial statements
2021 2020 2021 2020
Capital reserve for share-based payment
transactions of the Company 4,776 4,623 153,208 148,275
Capital reserve for share-based payment
transactions of its subsidiaries 5,339 2,487 169,962 79,544

10,115 7,110 323,170 227,819
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During the current year, the warrant holders exercised their rights (CCET-WC) to purchase

ordinary shares as follow:

Registration date of
The Company's  increase in paid-up

Cash receipt paid-up capital capital with the
Mumbers of from exercise after exercise Ministry
warrant units of warrants of warrants of Commerce
{Million Baht) {Baht)
Exercise in February 2021 122.100 0.26 4 554, 7685675 15 February 2021
Exercise in May 2021 20,595 181 44 48 4 056 632 333 17 May 2021
Exercise in August 2021 2,650.400 5.72 4,939,502, 708 13 August 2021
Exercise in Novemnber 2021 214,800 0.48 4959735333 15 Novernber 2021
Total 23,582 481 50.92

* including paid-up capital which increase from the allotment of stock dividend

As at 31 December 2021, the Company has warrants which have not yet been exercised
amounting to 201,417,519 units {(2020; 225,000,000 units).

During the current year, the Group recorded expenses of the Employee Stock Option Plan
amounting to Baht 101 million {(USD 3.2 million) (2020: Baht 48 million {(USD 1.5 million))
{Separate financial statements: Baht 2 million (USD 0.1 million) (2020: Baht 3 million

{USD 0.1 million})) as personnel expenses.

26. Statutory reserve
Pursuant to Section 116 of the Public Limited Companies Act B.E. 2535, the Company is
required to set aside a statutory reserve at least 5 percent of its net profit after deducting
accumulated deficit brought forward (if any), until the reserve reaches 10 percent of
the registered capital. The statutory reserve is not available for dividend distribution.

At present, the statutory reserve has fully been set aside.

27. Finance cost

(Unit: Thousand US Dallar}) {Unit: Thousand Baht)
Consolidated Consolidated
financial statements financial statements
2021 2020 ' 2021 2020
Interest expenses on borrowings 14,232 15,183 458,354 476,855
Interest expenses on lease liabilities 469 683 15,085 21,316
Bank charges and others 4,730 4,643 151,851 145,178

Total 19,431 20,509 625,390 643,349
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{Unit: Thousand US Daollar} {Unit: Thousand Baht)
Separate Separate

financial statements financial statements

2021 2020 2021 2020
Interest expenses on borrowings 8,146 7,828 262,763 245,608
Interest expenses on lease liabilities 2 4 70 122
Bank charges and others 1,047 1,003 33,782 31,382
Total 9,195 8,835 296,615 277,112

28. Expenses by nature

Significant expenses classified by nature are as follows:

{Unit: Thousand US Dellar) {Unit: Thousand Baht)
Cansalidated Consolidated
financial statements* financial statements™
2021 2020 2021 2020
Salaries and wages and other
employee benefits 361,870 2080931  11,625.878 0,356,543
Depreciation 77,722 78,446 2,495,632 2457 548
Amortisation expenses 863 665 27 51 20,854
Loss an impairment of non-financial assets - 262 - 11476
Exchange losses - 14,483 - 462,153
Raw materials and consumables used 3,323,654 2,927 654 106,781.433 91,513,853
Changes in inventories of finished goods
and work in process 14,084 9,706 452,634 348 746
Research and development expenses 12,783 8,525 411.281 271,169

* Expenses before elimination from the consolidated financial statements

{Unit: Thousand US Dollar) {Unit: Thousand Baht)
Separate Separate
financial statements financial statements
2021 2020 2021 2020
Salaries and wages and other
employee benefits 113,769 85,617 3,650,578 2801502
Depreciation 41,782 43 845 1,340,375 1,373,673
Exchange losses - 226 - 4858
Raw materials and consumables used 2,234,970 2,073,407 71,803,437 64,851,654
Changes in inventories of finished goods
and work in process [B79) 9,466 128,236) 339,467

Research and development expenses 12,783 8,525 411.281 271,189
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29.

Inceme tax/deferred tax assets (liabilities)

Part 3 Financial Statements

Income tax is provided in the accounts at the amount expected to be paid to the taxation

authorities, based on the taxable profits from the non-promoted activities determined in

accordance with tax legislation. Income tax of the overseas subsidiaries is provided for in

the accounts based on the taxable profits determined in accordance with tax legislation of

their countries.

Income tax expenses for the years ended 31 December 2021 and 2020 are made up

as follows:

Current income tax:

Current income tax charge

Deferred tax:

Relating to origination and reversal of
temporary differences

Income tax expenses reported in profit or loss

Current income tax:

Current income tax charge

Deferred tax:

Relating to origination and reversal of
temporary differences

Income tax expenses reported in profit or loss

{Unit: Thousand US Dollar)

{Unit: Thausand Baht)

Consaolidated Consolidated
financial statements financial statements
2021 2020 2021 2020

13,828 9242 445 536 286,351

[588) [487) {19,262 {14,923}

13,240 8755 428 274 271,428

{Unit: Thousand S Dollar)

{Unit: Thousand Baht)

Separate Separate
financial statements financial statements
2021 2020 2021 2020

448 1.309 13.771 41,366
399 (392) 12,598 {11,900}
a47 917 26,369 20 466
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The amounts of income tax relating to each component of other comprehensive income for
the years ended 31 December 2021 and 2020 are as follows:

Deferred tax on (gain) loss from the change

in value of financial assets measurad at FWVOCI

Deferrad tax on actuarial gain

Total

{Unit: Thousand LS Dollar)

{Unit: Thousand Baht)

Consolidated and separate

financial statements

Consplidated and separate

financial statements

2021 2020 2021 2020
440 (32) 15,288 (943)
{108) (104) (3.687) (3,158)
331 (136) 14,601 (4,101}

The reconciliation between accounting profit and income tax expenses is shown below.

Accounting profit before tax
Applicable tax rate
Accounting profit before tax multiplied
by income tax rate
Effect of promotional privileges (MNote 30)
Decrease (increase) in deferred tax assets
Unrecognised temporary differences
and unused tax losses
Others

Income tax expenses reported in profit or loss

Accounting profit before tax

Applicable tax rate
Accounting profit before tax multiplied

by income tax rate
Effect of promational privileges (Note 30)
Decrease (increase) in deferred tax assets
Unrecognised temparary differances

ahd unused tax losses

Income tax expenses reported in prefit or loss

{Unit: Million US Dallar)

(Lnit: Million Baht)

Consolidated Consolidated
financial statements financial statements
2021 2020 2021 2020

248 16.0 785 800

17 - 30% 17 - 30% 17 - 30% 17 - 30%
2.0 4.4 288 137
(6.4} (7.8) (203) (238)

0.2 (0.3) 8 (2]

3.4 3.9 108 122

6.9 8.4 227 258

13.2 8.8 426 271

(Unit: Million US Dallar)

(Unit: Million Baht)

Separate Separate
financial statements financial statements
2021 2020 2021 2020
9.4 Fils] 299 239
20% 20% 20% 20%
18 1.5 61 48
{6.4) (7.6} {205) {238
0z (0.3) 8 (10)
51 7.3 162 229
08 0.9 26 29
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The components of deferred tax assets and deferred tax liahilities are as follows:

{Unit: Thousand US Dollar) {Unit: Thousand Baht)
Consolidated Consolidated
financial statements financial statements
2021 2020 2021 2020

Deferred tax assets

Allowance for expected credit losses 50 146 1,664 4,386

Allowance for diminution in value of

inventories 305 129 10,186 5872

Unrealised fair value loss on investments 618 18 20,674 042

Unrealised loss on exchange 82 ag 2,081 1,185

Accumulated depreciation - Machinery 369 422 12,342 12 660

Provision for long-term employee benefits 454 376 16,165 11,281

Unused tax losses 3,261 2387 108,971 71,707

Others 308 640 10,297 19,246
Total 5457 4227 182,380 126,969
Deferred tax liabilities

Actuarial gains 504 405 19,8556 12,153

Unrealised gain on exchange - 85 - 1,967

Others 139 112 4,646 3,350
Total 733 582 24,801 17470
Defemed tax - net 4,724 3,645 157,879 108,499

Reflected in the statements of financial position as follows:

Deferred tax assets 5,118 4227 171,048 126,969
Defemred tax liabilities {304) (582) {13,169) (17,470}
Deferred tax - net 4724 3,645 157,879 109,499
{Unit: Thousand US Dollar) (Unit: Thousand Baht)
Separate Separate
financial statements financial statements
2021 2020 2021 2020

Deferred tax assets

Allowance for expected credit losses a0 146 1,664 4,386
Unrealised fair value loss on investments 618 18 20,674 542
Accumulated depreciation - Machinery 25 92 819 2,757
Provision for long-term employee benefits 144 263 4,503 10,923

Total 837 €619 27,960 18,608
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{Unit: Thousand US Dollar) {Unit: Thousand Baht)
Separate Separate
financial statements financial statements
2021 2024 2021 202D
Deferred tax liabilities
Actuarial gains 24 - 660 -
Others 10 - 324 -
Total 30 - 984 -
Defermred tax - net 8OV 619 26,976 18,608

Reflected in the statements of financial position as follows:
Deferred tax assets 8ov 619 26,976 18,608
Deferred tax liabilities = - - -

Defemred tax - net BO7Y 618 26,976 18,608

As at 31 December 2021, the Group has deductible temporary differences and unused tax
losses totaling Baht 6,727 million (USD 201 million) (Separate financial statements:
Baht 4,818 million (USD 144 million)) (2020: Baht 7,362 million (USD 245 million)
(Separate financial statements: Baht 4,448 (USD 148 million}))), on which deferred tax
assets have not been recognised as the Group believes future taxable profits may not be

sufficient to allow utilisation of the temporary differences and unused tax losses.

Details of expiry date of unused tax losses are summarised as below:

{Unit: Million US Dollar) {Unit: Million Baht)
Consolidated Cansolidated
financial statements financial statements
2021 2020 2021 2020
31 Decembear 2021 - 8 - 242
31 Decamber 2022 3 3 1 80
31 December 2023 2 2 €8 59
31 December 2024 2l 2 131 60
31 December 2025 N 20 3ra 584
31 December 2026 2 - 68 -
31 December 2031 - 4 = 130
3 Decamber 2032 - T - 213
31 December 2033 2 10 73 M0
31 December 2034 10 10 329 296
31 December 2037 g 9 300 270
31 December 2038 3 3 113 o

Total 46 78 1,551 2345
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In addition, its subsidiaries in Brazil and Singapore have unused tax losses with no expiry
date amounting to Baht 357 million (USD 11 million) (2020: Baht 453 million (USD 15

million)). These subsidiaries are able to utilise the tax losses until they are fully utilised.

As at 31 December 2021, the total amount of temporary difference associated with
investments in subsidiaries and associate for which deferred tax liabilities have not
been recognised, is Baht 5221 million (USD 156 million} (2020: Baht 3,856 million
{USD 128 million)).

30. Promotional privileges

The Company has received promotional privileges from the Board of Investment, for the
manufacture of electronics and electronics equipment. Under certain significant conditions,

the significant privileges of the Company are summarised as follows:

Detalls

1. Cettificate Ma. 1701{2)i2554 60-0577-0-00-1-0 | 60-0584-0-00-1-0
2. The significant privileges are
2.1 Exemption of corporate income tax for profit from | 8 years 5 years 8 years
promotional privileges and exermption of income tax

on dividends paid from the income of the operations
throughout the peried in which the corporate income

tax is exempted.

2.2 Exemption of import duty on machinery as approved | Granted Granted Granted
by the board.

2.3 Exemption of import duty on raw materials and | Granted Granted Granted
significant supplies used in export praduction for | (1 year) 1 year) (5 years)

a period of (year) from the first import date.

24 A fifty percent reduction of the nommal rate of | Non-granted Mon-granted MNon-granted
corporate income tax on profit derived from the
promoted activity for a peried of five years after the
expiration of the above corporate income tax
exemption period.

25 Pemmission to double deduct the costs of | Non-granted MNor-granted Mon-granted
transportation, electricity and water supply for
a period of ten years, commencing as from the date
of first eaming operating income.

3. Date of first eaming operating income 1 Jul 2014 3Jan 2018 2 Jan 2020
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The Company's operating revenues for the years ended 31 December 2021 and 2020,

divided between promoted and non-promoted operations, are summarised below.

(Unit: Million US Dollar)

Non-promoted
Promoted operations operations Total
2021 2020 2021 2020 2021 2020
Sales
Dornestic sales 30 31 18 1 46 52
Export sales 2,302 183z 131 395 2433 2227
Total sales 2332 1,883 147 308 2479 2279
[Unit: Million Baht)
Non-promoted
Promoted operations operations Total
2021 2020 2021 2020 2021 2020
Sales
Domestic sales 939 1,500 404 23 1433 1,613
Export sales 73,821 57 610 4 377 12,066 76,208 69,676
Total sales 74,880 58,200 4 871 12,089 787N 71,289

31. Earnings per share

Basic earnings per share is calculated by dividing profit for the year attributable to equity
holders of the Company (excluding cther comprehensive income) by the weighted average
number of ordinary shares in issue during the year, after adjusting the number of ordinary
shares in proportion ta the change in the number of shares as a result of the distribution
of the stock dividend as described in Note 34. The number of ordinary shares of the
prior period used for the calculation, as presented for comparative purposes, has been
adjusted in propertion to the change in the number of shares as a result of the distribution of
the stock dividends as described in Mote 34, as if the shares comprising such stock
dividends had been issued at the beginning of the earliest period reported.

Diluted earnings per share is calculated by dividing profit for the year attributable to equity
holders of the Company (excluding other comprehensive income) by the weighted average
number of ordinary shares in issue during the year plus the weighted average number of
ordinary shares which would need to be issued to convert all dilutive potential ordinary
shares into ordinary shares. The calculation assumes that the conversion took place either

at the beginning of the year or on the date the potential ordinary shares were issued.
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The following tables set forth the computation of basic and diluted earnings per share:

Conselidated and separate financial statements
Weighted averags

Profit for the year number of ardinary sharcs Earnings por sharc
2021 2020 2021 2020 2021 2020
{Thousand I Thousand [Thousand {Thousand ({US Duollar) (US Dollar)
US Dollar] U5 Dollar) shares) shares)
(Rastated) {Raztatad)
Basic earnings per shares
Protit atiributatls ta aquity holders
of the Company 8,577 6,621 4,850,120 4,934 208 0.0017 0.0013
Effect of dilutive potential ordinary shares
Warranls - - 65,580 -
Diluted eamings per shares
Protit affributabls to ordinary
sharehelders assuming
tha canvarsian ot warrants to
8,577 6,621 5015700 4934208 00017 0.0012

ordinary shares

Consnlidated and separate tinancial statements

Weighted average

Profit for the year nurnber of ordinary shares Earnings per share
2021 20240 2021 2020 2021 2020
{Thousand i Thousand [Thousand [Thausand (Baht}) [Baht)
Baht) Baht} shares) shares)
(Restaterd) {Rastated)
Basic earnings per shares
Profit affributable to equity holders
<f the Company 272,953 209,607 4,950,120 4,934,208 0.08 0.04
Effect of dilutive potential ordinary shares
Warrants - - 63,580 -
Diluted eamings per shares
Profit allribulatde o ordinary
sharchelders assuming
Lhe canvarsion ol wananls o
272953 208,607 5.015,700 4,934,206 6.05 0.04

ordinary shares

No calculation of diluted earnings per share for the year ended 31 December 2020
were required for warrants since the exercise price and the fair value of the warrants

were higher than the average market price of the Company's ordinary shares.
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32. Segment information

Operating segment information is reported in a manner consistent with the internal reports
that are regularly reviewed by the chief operating decision maker in order to make decisions
about the allocate of resources to the segment and assess its performance.

For management purposes, the Group is organised into business units based on its
products and service and have three reportable segments which are computer peripheral,

telecommunication products and service income.

No operating segment have been aggregated to form the above reportable operating

segments.

The chief operating decision maker manitors the operating results of the business units
separately for the purpose of making decisions about resource allocation and assessing
performance. Segment performance is measured based on operating profit or loss
on a basis consistent with that used to measure operating profit or loss in the financial

statements.

The basis of accounting far any transactions between reportable segment is consistent with

that for third party transactions.

The following tables present revenue and profit information regarding the Group’s operating

segments for the years ended 31 December 2021 and 2020, respectively.

{Unit: Million US Dollar)
For the year ended 31 December 2021

Tatal Consolidated
Comput Telec ication Service reportable fimancial
peripheral products income segments Eliminations statements
Revenues
Revenues from external customers 2742 E38 3 3,583 - 3,583
Inter-scgment revenues 1.862 178 74 2.114 (1.770) 244
Total revenues frem contracts
With CUStomers 4,604 1,016 7 5,697 (1,770) 3827
Segment profit 157 27 2 186 - 186
Finance income ¥
Othar income 15
Reduce cost of invenlories 1o net realisable value 15
Depreciatinn and amartisation {12)
Adrinistrative exacnses 1148)
Loss on financial derivatives (-}
Share of loss from invostments in associates 1)
Finance cost gy
Profit befare Income tax expenses 24
Income tax cxpenscs 113)

Prafit for the year "
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[Unit: Million Baht)
For the year ended 31 December 2021

Total Consolldated
Computer Telecommunleatlon Service reportable financlal
peripheral products income segments Eliminations statements
Revenues
Revenues from external customers 88,271 26,859 82 115212 - 115212
Inler-segmsnt revenues 58,812 5,794 2388 57,994 {56.852) 11,142
Tolal revenues from contracts
with customers 148,083 32,853 2,470 183,208 {58.852) 126,354
Segment profit 5016 el 73 5950 - 5950
Finance incame 214
Cther income 478
Reducs cost of inventaries o nat rerlisahle yalus 478
Depreciation and amartisation 370
Administrative axpansas {4,722)
Lose an financial darivatives {253)
Share of |ass from investments in associates {380}
Finamnce cosl (623)
Profit before income tax expenses 783
Income tax expenses 1428)
Profit for the year 382
{Unit: Million US Dollar)
For the year ended 31 December 2020
Total Consolidated
Comp Telecc Service reportable financlal
peripheral products income segments Eliminations statements
Revenues
Revanues ltom axlenal cuslomens Z424 TEE 4 3,188 - 3,189
Inter segment revenuss 1441 1] 20 1,578 (1.424) 142
Tolal revenues from contracts
with customers 3,870 821 84 4775 [1,434) 331
Segment profit 122 24 3 149 - 149
Finance income 2
Cther income 12
Reducs coest of inventaries o nat rerlisahle valus 14
Depracidlicn and amorbisalion [Q)
Administrative expenses {130}
Share ol losx lom investments in associles (1)
Finance cost 213
Profit before INcome tax eXpenses 18
Income lax expensas 9)
7

Profit for the year
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{Unit: Million Bahi)
For the year ended 31 Decemnber 2020
Total Consolidated
Computer Telecommunication Service repertable financial
peripheral products Income segmenis  Eliminations statements
Revenues
Revenias trem external customars 75,820 23,947 137 100,004 - 100,004
Inter segment revenues 44,959 1,730 2481 45,190 (44,748) 4442
Total revenues from contracts
with customers 120,888 26,677 2,628 148,194 (44,748) 104,446
Segment profit 3,832 734 38 4,664 - 4,664
Finance incomes B0
Other income 375
Reduee cost of inventonics to net realisable value 423
Depreciation and amortisation (295)]
Administrative cxpenscs (4,045}
Share of loss fram investments in associates (29]
Finance oost (843]
Profit before income tax expenses 500
Income tax expsnses (271]
Profit for the year 229

Geographic information

Revenue from external customers is

summarised as follow:

based on locations of the Group which are

(Unit: Million US Dallar)

{Unit: Million Baht)

2021 2020 2021 2020

Revenue from external customers

Thailand 1,802 1,579 58,087 49,433
British Virgin Island 1,391 1.124 44 689 35,113
The People’s Republic of China 35 12 1,128 380
Brazil 418 315 13,395 D.B16
Philippines 114 06 3,689 2,998
United States of America 140 191 4,506 6,013
Others 27 24 860 693
Total 3,927 3.3 126,354 104 446
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(Unit: Millien US Dellar) (Unit: Million Baht)
2021 - 2020 2021 - 2020

Non-current assets (other than

financial instruments. deferred tax

assets and net defined benefit asseis)
Thailand 400 359 13,357 10,786
The People’s Republic of China 69 75 2,201 2238
Brazil 27 30 893 880
Philippines 63 60 2,091 1,793
United States of America 8 13 267 398
Others 43 45 1,469 1,373
Total 610 582 20,378 17.478

Major customers

For the year 2021, the Group has revenue from three major customers in amount
of Baht 39,298 milion (USD 1,224 million), Baht 27 420 million (USD 854 million) and
Baht 9,649 million (USD 300 million) (2020: from four major customers in amount of
Baht 33,845 milion (USD 1,080 milion), Baht 13,463 milion (USD 430 million),
Baht 12,173 million (USD 388 million} and Baht 9,866 million {(USD 315 million)), arising
from sales by the computer peripheral and telecommunication products segments.

33. Provident fund

The Company and its employees have jointly established a provident fund in accordance
with the Provident Fund Act B.E. 2530. Both employees and the Company contribute to
the fund monthly, at the rate of 2 percent of basic salary. The fund, which is managed by
TISCO Securities Company Limited, wil be paid to employees upon termination in
accordance with the fund rules. The contributions for the year 2021 amounting to
Baht 4 million (USD 0.1 million) {(2020: Baht 3 million (USD 0.1 million}) were recognised

as expense.
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34. Dividend payment

Dividend
Dividend Approved by Total dividends per share
(Million Baht) {Banht)
Interim dividends for 2018 Board of Directors Meeting
on 17 April 2020 137 0.0300
Interim dividends for 2020 Board of Directors’ Meeting
on 13 August 2020 a1 0.0200
Total for 2020 228 0.0500
Final dividends for 2020 Annual General Meeting of
the shareholders on
30 April 2021 43 0.0084
Stock dividends for 2020 Annual General Meeting of
the shareholders on
30 April 2021 380 0.0830
Interim dividends for 2021 Board of Directors Meeting
on 13 August 2021 99 0.0200
Total for 2021 522 0.1124

35. Commitments and contingent liabilities
35.1 Capital commitments

As at 31 December 2021, the Group had capital commitments of Baht 588 million,
USD 9 million, JPY 37 million and CNY 180 million (Separate financial statements:
Baht 578 million, USD & millien and JPY 37 million), relating to the construction of
factory buildings and acquisition of machinery (2020: Baht 68 million, USD 11 million,
JBY 7 milion and CNY 117 million (Separate financial statements: Baht 67 million,
USD 1 million and JPY 7 million)).

35.2 Lease and other service commitments

As at 31 December 2021 and 2020, the Group has future lease payments required under
these non-cancellable leases contracts and other service agreements that have not yet

commence as follows:

(Unit: Million US Dollar} {Unit: Million Baht)
Consolidated Consolidated |
financial statements financial staternents
2021 2020 2021 2020
Payable
Inup to 1 year 3.2 2.1 107 64

In over 1to 5 years 0.1 = 2 1
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(Unit: Million US Dollar) (Unit: Million Baht)
Separate Separate
financial statements financial staternents
2021 2020 2021 2020
Payable
Inup to 1 year 0.9 0.6 30 19

35.3 Other commitments

As at 31 December 2021, the Company had outstanding commitment of TWD 465 million,
and MYR 22 million in respect of uncalled portion of investments in three subsidiaries
(2020: TWD 443 million, MYR 22 million and INR 133 million in respect of uncalled portion

of investments in four subsidiaries).
35.4 Agreements for hire of production of molds

As at 31 December 2021, the Coampany had outstanding commitments of Baht 3 million and
USD 3 million with suppliers in respect of agreements for hire of production of molds
(2020: Baht 2 million and USD 2 millian).

35.5 Guarantees

As at 31 December 2021, the Group had outstanding bank guarantees of Baht 1,179 million,
CNY 4 millien, MYR 1 million and BRL 12 million (Separate financial statements: Baht 1,174
million) issued by the banks on behalf of the Group in respect of certain performance bonds
as required in the normal course of business (2020: Baht 1,035 million, CNY 24 million,
MYR 1 million and BRL 13 million (Separate financial statements: Baht 1,030 million}).

36. Fair value hierarchy
As at 31 December 2021 and 2020, the Group had the assets and liabilities that were
measured at fair value using different levels of inputs as follows:

(Unit: Thousand US Dollar)

Consolidated financial statements
As at 31 December 2021

Level 1 Level 2 Lavel 3 Total
Assets measured at fair value
Financial assets measured at FVOCI
Equity investments - - 1,745 1,745
Derivatives
Foreign currency forward contracts - e27 - 927

Liabilities measured at fair value
Derivatives

Foreign currency forward contracts - 888 - 688
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Assets measured at fair value
Financial assets measured at FVOCI
Equity investments
Derivatives
Foreign currency fonward contracts
Liabilities measured at fair value
Derivatives

Foreign currency forward confracts

Assets measured at fair value
Financial assets measured at F\VTPL
Structured deposits
Debt investment
Financial assets measured at FVOC|
Equity investments
Derivatives
Foreign currency forward confracts
Liabilities measured at fair value
Derivatives

Foreign currency fonvard contracts
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(Unit: Thousand Baht)

Consolidated financial staterments

As at 31 December 2021

Level 1 Level 2 Level 3 Total
. . 58,334 58,334
- 30,971 - 30,971
- 22 996 - 22,996

(Unit: Thousand US Dollar)

Consolidated financial staternents
As at 31 December 2020

Level 1 Level 2 Level 3 Total
- 2315 - 2.315
- - a50 950
652 - 5,182 5,834
- 662 - €662
- 1,833 - 1.833
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{Unit: Thousand Baht)

Consolidated financial statements

As at 31 December 2020

Level 1 Level 2 Level 3 Total

Assets measured at fair value
Financial assets measured at FVTPL

Structured deposits - 69,523 - 69,523

Debt investment - - 28,535 28,535
Financial assets measured at FVOCI|

Equity investments 15,564 - 155,680 175,244
Derivatives

Foreign eumrency forward contracts - 19,902 - 16,902
Liabilities measured at fair valus
Derivatives

Foreign cumrency forward contracts - 55,087 - 55,087

{Unit: Thousand US Dollar)

Separate financial statements

As at 31 December 2021

Level 1 Level 2 Level 3 Tatal
Assets measured at fair value
Financial assets measured at FVQCI
Equity investments - - 1,709 1,709

{Unit: Thousand Baht)
Separate financial statements
As at 31 December 2021
Level 1 Level 2 Level 3 Tatal

Assets measured at fair value
Financial assets measured at FVOCI

Equity investments - - R7 127 §57 127
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{Unit: Thousand US Dollar)

Separate financial statemenis
As at 31 December 2020

Level 1 Level 2 Level 3 Total
Assets measured at fair value
Financial assets measured at FVOCI
Equity investments 652 - 5,147 5799

{Unit: Thousand Baht)

Separate financial statements
As at 31 December 2020

Level 1 Level 2 Level 3 Total
Assets measured at fair value
Financial assets measured at FWOCI
Equity investments 19,564 - 154,626 174,190

Valuation technigues and inputs to Level| 2 and 3 valuation

a) The fair value of equity securities are based on generally accepted pricing models.

k) The fair value of structured deposits and derivatives has been determined by using
a discounted future cash flow model and a valuation model technique. Most of the inputs
used for the valuation are observable in the relevant market, such as spot rates of
foreign currencies, vield curves of the respective currencies, interest rate yield curves

and commodity price vield curves.
37. Financial instruments
37.1 Financial risk management objectives and policies

The Group's financial instruments principally comprise cash and cash equivalents, trade and
other receivable, loans, investments, and short-term and long-term loans. The financial risks

associated with these financial instruments and how they are managed is described below.
Credit risk

The Group is exposed to credit risk primarily with respect to trade and other receivable,
loans, deposits with banks and financial institutions and other financial instruments. Except
for derivatives, the maximum exposure to credit risk is limited to the carrying amounts as
stated in the statement of financial position. The Group’'s maximum exposure relating to

derivatives is noted in the liquidity risk topic.
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Trade and other receivables

The Group manages the risk by adopting appropriate credit control policies and procedures
and therefore does not expect to incur material financial losses. Outstanding trade and other
receivables are regularly monitored and any shipments to major customers are generally

covered by letters of credit.

An impairment analysis is performed at each reporting date to measure expected credit
losses. The provision rates are based on days past due for groupings of various customer
segments with similar credit risks. The calculation reflects the reasonable and supportable
information that is available at the reperting date about past events, current conditions and
forecasts of future economic conditions. Generally, trade and other receivables are written-

off in accordance with the Group's policy.

Financial instruments and cash deposits

The Group manages the credit risk from balances with banks and financial institutions by
making investments only with approved counterparties and within credit limits assigned to
each counterparty. Counterparty credit limits may be updated throughout the year. The limits
are set to minimise the concentration of risks and therefore mitigate financial loss through

a counterparty’s potential failure to make payments.

The credit risk on debt instruments and derivatives is limited because the counterparties are

hanks with high credit-ratings assigned by international credit-rating agencies.
Market risk

There are two types of market risk comprising interest rate risk and foreign currency risk.
The Group enters into foreign exchange forward contracts to hedge the foreign currency risk

arising on the export or import of goods.
Foreign currency risk

The Group’s exposure to the foreign currency risk relates primarily to its trading transactions
that are denominated in foreign currencies. The Group seeks to reduce this risk by entering
into foreign exchange forward contracts when it considers appropriate. Generally, the foreign
exchange forward contracts mature within three months.
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As at 31 December 2021 and 2020, the Group had the balances of financial assets

and liabilities denominated in foreign currencies as follows.

As at 31 December 2021 Average exchange rate
Foreign currency Financial assets Financial liabilities as at 31 December 2021
{Million} {Millicn)
Baht 915 3,207 0.030 USD per 1 Baht
US Dollar 24 181 6.376 CNY per 1 USD
US Dollar 2 - 33.420 Baht per 1 USD
US Dollar 2 119 5.580 BRL per 1 USD
As at 31 December 2020 Average exchange rate
Foreign currency Financial assets Financial liabilities as at 31 December 2020
(Million}) {Million)
Baht 1,265 2,819 0.033 USD per 1 Baht
Us Dallar 18 132 6.525 CNY per 1 USD
US Dallar 2 - 28 480 TWD per 1 USD
U3 Doallar 3 a7 5.196 BRL per 1 USD
US Dellar 3 - 4.017 MYR per 1 USD

Foreign currency sensitivity

The following tables demonstrate the sensitivity of the Group's profit befare taxto areasonably
possible change in Baht and US Dollar exchange rates, with all other variables held constant.
The impact onthe Group’s profit before taxis due to changes in the fair value of monetary assets
and liabilities including non-designated foreign currency derivatives as at 31 December 2021

and 2020. The Group's exposure to foreign currency changes for all other currencies is not

material.
2021 2020
Effect on Effect on Effect on Effect on
Change in profit profit Change in profit profit
Currency FX rate before tax before tax FXrate betfare tax before tax
(%) {Million (Million Baht) (%6) {Million (Million Baht)
US Dollar) US Dollar)
Baht +1 (1) (22} +4 (2) (65)
Eaht -1 1 22 -4 2 515}
US Doallar +1 (3) (B4} +4 (8) (251)
US Dallar -1 3 84 -4 8 251

This information is not a forecast or prediction of future market conditions and should be

used with care.
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Interest rate risk
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The Group’s exposure to interest rate risk relates primarily to its long-term borrowings.

Most of the Group’s financial assets and liabilities bear floating interest rates or fixed interest

rates which are close to the market rate.

As at 31 December 2021 and 2020, significant financial assets and liabilities classified by

type of interest rate are summarised in the table below, with those financial assets and

liabilities that carry fixed interest rates further classified based on the maturity date, or the

repricing date if this occurs before the maturity date.

As at 31 December 2021

(Unit: Millien US Dallary

Consolidated financial staiements

Fired interast ratas Man
Within Cwver Floating interest Intzresi
1 yaar 1-5 yaars 5 yaars intarest rate baaring Tatal At
‘ ‘ (%0 per annum)
Financial asscts
Cash and cash equivalents 20.0 168.3 0.2 188.5 0.01 388
Trade and othes receivables - - - - 645.5 645.5 -
Rerneivabla  molds 56 56
Granl recaivahla - Govarmment - - - - 1068 1068 -
Reslicled bank duposils - - - 0.3 - a3 0.01-684
Irestrcts in cquity instruments 17 17 -
200 168.8 7888 9d8.4
Shori-tenm loans from
financial instifitions 632.3 o o - = 8333 0.5B-4.15
Trade and olher payables - - - - 8462 8462 =
Lease liabilitics 52 130 - - - 182 025-430
Long-term loans - - - 198.2 - 199.2 0.2 + 3 month

628.5 13.0 - 1982 9462

LIBOR rate
17969
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{Unit: Milian Baht)
A At 31 Oecember 2021

Consolidated financial statements

Fixed interest ratas

Mir
Within Orer Floating interest Inberost
1 year 1-5 years 5 yaars inleraxsl rale brearing Tolal [E1C]
(% pur annum)
Financial asscts
Cashand cash eguivalents ESE 5,858 & §,332 01888
Trada and othar recaivehles = = = B 21,573 21,673 =
Ruceivable - molds - - - - 188 188 -
Grant receivable - Govemment = = e - 3,560 3,560 o
Restricted bank deposts 11 1 001 6,94
Investments in equity instruments - 3 = - 58 58 -
E58 - - £,669 25,384 7N
Financial liabilitics
Short term oans from
linancial irslilulions 21,184 - - - - 21,164 058 -4.15
Trade and ather payables - - - - 31,623 3.623 -
Lease liabilifies 178 433 1 G10 029 430
Long-tenm loans - - - 6,857 - &,657 0.9 + 2 marths
LIBOR rale
21,340 433 1 6,657 31,623 80,054

(Unit: Million US Dallar)
&g at 21 December 2020
Consolidated financial statements

Fixed interest rates Rl
Within Oner Floating interest Interest
1 yuan 1- 5 yoars 5 ycars inlerosl rale bzaring Tolal rale
(% per snrlurnJ.

Financinl assefs
Cush and cash aguivalanls 472 - - 1193 Q1 166.8 C.a1-2.80
Fixed depasits az =) 3.00
Slruelured deposils - - - i | - &4 3.00
Trade and other receivables - - - - Ti6.9 7369 -
Recenable molds 5.4 54
Grant receivable - Govermmeni = 5 L = 2.7 B2.7 L
Restricted bank deposits 04 0.4 0.02-2.00
Irvestment in debt instrumerit 1.0 . - - - 1.0 400
Investments in aquity instrumeants - - - - 58 54 -
Lorng-leim loans b claled parlics 8.9 B2 2.05 2395

314 8] - 1220 8109 8.2
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{Unit: Million US Dallar)

Ay al A Decomber 2020
Consalidated financial statements

Fixed interest rates More
Within Onver Fleating interest Intersst
1 year 1-5yeam & yaars intarast rate bhearing Total rata
{%h per annum)
Financial liabilitics
Shert-term loans from
financial institutions 4714 471.8 080 -4.20
Trade and cther payables ® - - - SEB.0 3BE.D
Leaze liabilitias 58 12.8 04 - - 19.3 1.35-4.30
Long-termm loans - - - 172.8 - 172.8 1.4 + 3 marth
LIBOR rata
4778 12.8 0.9 1728 BEB.O 1,832.0

{Unit: Million Bakhl)

A al 31 Decsmbar 2020

Consolidaled linsncisl slalemenls

Fized intarast ratas Mon
Within Onrer Floating interest Interast
1 year 1- 5 vears 5 yaars inlaras! rale Biesaring Tolal raks
(% pot annum)
Financial asscts
Cash and cash equivalents 1419 - - 3.562 3 4,004 0a1-280
Fixed depasits 98 a6 3.00
Structured deposits 7a 70 a.00
Trada and cthar recaivables - - - - 22,134 22,134 -
Rucenvable - muolds - - - - 161 181 -
Grant receivable - Govemment - - - - 1,882 1,882 -
Rastricted hank depasits 11 11 0.az2.2.00
Investmant in debt instrumart 24 - - - - 28 4.00
Irwesimenls in squily inslromenls - - - - 175 g -
Long-temm loans to related partics 207 207 2.05 295
1544 207 3,663 24,355 29,769

Financial liabilities

Short-term loans from

financial institutions 14,174 = = > = 14,174 0.80-4.20
Trade and other payables - - - - 26,074 26,074 -
Lease liabiliies 187 385 28 - - 280 1.35-4.30
Long {erm loans 513 5,190 1.4 ' 2 months

LIBOR rata

14,341 385 28 5180 26,074 46,018
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[Unit: Million WS Dallary
As at 31 December 2021
Scparale Ninancial slalements

Fixed interast rates Mar-
Within Floating inleresl Interesl
1 year T Syears intarest rate hearing Total rate
(% por annurm}
Financial assets
Cuzh und cash sguivalenls X = 10.3 = 138 0.01-025
Trade and other reccivables - - = 7307 707 <
Receivable - molds = - - 473 4.3 -
Investments in equity instruments = . - 1.7 1.7 -
Long-lann loars Lo alalked parliss - T8 - - Fa 2.50
a5 T.5 103 7387 T5B.0
Finarial abililies
Ehert-tarm loans trom
linancial nsbilulicns 433.1 - = = 433.1 1.35-185
Trade and other payables = o - 5370 537.0 -
Lease liabilities a1 - - - 0.1 216
433.2 - - 5237.0 B70.2

[Unil: Milliun Bahl)
As at 31 December 2021
Separate financial statements

Fixed inlerest rales Maon
Within Floating interest Interest
1 year 1 4 years interest rate bearing Total rate
(% pir annum}
Finaneisl asscls
Cesh and cash eguivalents 115 - 345 - 460 0.01-0.25
Trada and vlhar receivablas - - - 24419 24,4149 -
Roceivable - molds - - - 144 144 -
Investmants in squity instruments - - - 57 57 -
Long-lenm loars Lo ralalsd parlios - 249 - - 249 2580
115 249 345 24,620 25,329
Finaneial liabilitiegs
Short term Ioans from
financial institutions 14,475 - - - 14,473 1.35-1.85
Trade and other payables 17,247 17.947
Lease liabililics 2 < = - 2 218

14,477 . = 17,047 32,404
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{Unil: Million US Dollar)
Az al 31 Decanber 2020

Separate financial statements

Fixad interast rates Maon-
YWithin Fizating intarast Intarest
1 year 1 -5 yaars inisrast ala bearing Toial raly
% per annum)
Financial asscts
Cash and cash equivalents 36 - £ - 10.7 013-0325
Trade and alher receivables B516.3 816.3
Receivable - molds 36 38
Investnents in equity instruments 58 58
Lung-lerm loans 1o relaled parlics 7.5 75 2.50
36 i 74 625.7 6438
Financial liabilities
Shaort-term laans from
financial ingtitutions 322.5 - - - 322.5 1.68-1.38
Trade and ather payahles - = = 5184 518.4 =
Laase liabilities 0.1 0.1 = = 0.2 218
3226 (1R} 518.4 8421

(Uit Million Baht)
Az al 37 Decenbor 2020
Separate tinancial statements

Fixad interast rates Mon-
Wilhin Flzaling inlarasl Inlanest
1 yesar 1 -5 yaars inisasi ks bearing Toal rale
(% per annum)
Ei )
Cash and cash equivalents 107 = 215 = 322 a12-0.25
Trade and glhor recoivables 18511 18.511
Receivable - molds 108 108
Invesiments in equity instruments - - - 174 174 -
Lung-teim loans lo rolaled parics 224 224 2.50
107 224 215 18.794 19.340
Financial liabilities
Ehart-tarm lnans trom
linaneial insklulicns 9 687 = = = 9 687 1.68-1.98
Trade and ather payahles - - - 15601 15.601 -
Lease liahilities 3 2 - - 5 2186
g,590 2 » 15,601 25,293

Interest rate sensitivity

The following table demaonstrates the sensitivity of the Group's profit before tax to
a reasonably possible change in interest rates on that portion of floating rate long-term
loans affected as at 31 December 2021 and 2020.
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2021 2020
Effect an Effect on Effecton Effect on
Increase / profit profit Increase / profit profit
Currency decrease before tax before tax decrease before tax before tax
(%) (Million US (Million Baht) (%) {Million US {Million Baht)
Dollar) Dollar)
US Dollar +1 {2) (64) +1 (2) (54)
US Dollar | 2 64 -1 2 54

The above analysis has been prepared assuming that the amounts of the floating
rate lang-term loans and all other variables remain constant over one year. Moreaver, the
floating legs of this long-term loans is assumed to not yet have set interest rates.
As a result, a change in interest rates affects interest payable for the full 12-month period of
the sensitivity calculation. This information is not a forecast or prediction of future market

conditions and should be used with care.

Liquidity risk

The Group monitors the risk of a shortage of liquidity through the use of bank loans, trade
and other payables and lease contracts. Approximately 84% of the Group's debt will mature
in less than one year at 31 December 2021 (2020: B9%) (Separate financial statements:
59%, 2020: 67%) based on the carrying value of borrowings reflected in the financial
statements. The Group has assessed the concentration of risk with respect to refinancing
its debt and concluded it to be low. The Group has access to a sufficient variety of sources

of funding and debt maturing within 12 months can be rolled over with existing lenders.

The table below summarises the maturity profile of the Group’s non-derivative financial
liabilities, including interest payables which will be paid in the future in accordance with loan
agreements, and derivative financial instruments as at 31 December 2021 and 2020 based

on contractual undiscounted cash flows:

{Unit: Thousand US Dollar)
Consolidated financial statements

As at 31 December 2021

Less than 1-5
1 year years Over Gyears Total
Non-derivatives
Short-term loans from financial institutions 636,836 - - 636,836
Trade and other payables 946,228 - - 946,228
Lease liabilities 5,997 13,432 23 19,052
Long-term loans - 205,963 - 205,963

Total nen-derivatives 1.588.661 219 335 23 1,808,079
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{Unit: Thousand US Dollar)
Consolidated financial staterments
As at 31 December 2021

Less than 1-8
1 year years Over 5 years Total
Derivatives
Derivative assets: net settled 239 - - 239
Total derivatives _ 238 = = 239
{Unit: Thousand Baht)
Consolidated financial statements
As at 31 December 2021
Less than 1-5
1 year years Over 5 years Total
Nen-derivatives
Short-term leans from financial institutions 21,282,882 - - 21,282,082
Trade and other payables 31,622 857 - - 31,622,857
Lease liabilities 187,055 448 914 785 G36,754
Long-term loans - 6,883,266 - 6,883,266
Total non-derivatives 03,092,854 7,332 180 785 60,425,859
Derivatives
Derivative assets: net settled 7,875 - - 7,975
Total derivatives _ 7,975. _ - ~ 7,975

{Unit: Thousand US Dollar)
Consolidated financial statements
Az at 31 December 2020

Less than 1-5
1 year years Over 5 years Total

Non-derivatives

Short-term loans from financial institutions 472,198 - - 472188
Trade and other payahbles 865,048 - - 865,048
Lease liabilities 6,125 13,503 961 20,580
Long-term loans 92,017 91,870 - 183,987
Total non-derivatives _ 1.438 388 o 105,473 . 961 1,544 822
Derivatives

Derivative liabilities: net settled 1,941 - = 1171

Total derivatives 1171 - - 11471
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{Unit: Thousand Baht)

Consalidated financial statements
As at 31 December 2020

Less than 1-5
1 year years Over 5 years Total
Non-derivatives
Short-term loans from financial institutions 14,797,813 - - 14,797 813
Trade and other payables 26.073,631 = = 26,073,621
Lease liabilities 183.871 405,577 28,870 618 418
Long-term loans 2,883,652 2882177 - 5,765,829
Total non-derivatives 43,939,067 3,287.754 28870 47 255,691
Derivatives
Denvative liabiliies: net setiled 35,165 - = 35,165
Total derivatives 35,165 - - 35,165
(Unit: Thousand US Dollar)
Separate financial staterments
As at 31 December 2021
Less than 1-5
1 year years Over 5 years Total
Non-derivatives
Short-term loans from financial institutions 434 307 - - 434 307
Trade and other payables 537,002 - - 537.002
Lease liabilities 48 7 - 55
Long-term loans - 205,063 - 205,963
Total non-derivatives 971,357 205,870 - 1177.327
(Unit: Thousand Baht)
Separate financial statements
As at 31 December 2021
Less than 1-56
1 year years Over & years Total
Non-derivatives
Shaort-term Inans from financial institutions 14,514 480 - - 14,514 480
Trade and other payables 17,946 569 - - 17,646,569
Lease liabilities 1.601 217 - 1.818
Long-term loans - 6,883,266 - 6,883,266

Total non-derivatives 32,462,650 6,883,483 -~ 39,346,133
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{Unit: Thousand US Dellar)

Separate financial statements
As at 31 December 2020

Less than 1-5
1 year years Over Syears Total
Mon-derivatives
Shart-term loans from financial institutions 322 823 - - 322 823
Trade and other payables 519,386 - - 519,386
Lease liabilities 25 57 - 152
Tetal non-derivatives 842 304 B7 - 342 361

{Unit: Thousand Baht)
Separate financial statements

As at 31 December 2020

Less than 1-5
1 year years Over Syears Total
Non-derivatives
Short-term loans from financial institutions 10,116,665 - - 100,116,665
Trade and other payables 156,600,854 = = 15,600,854
Lease liabilities 2,865 1,708 - 4574
Total non-derivatives 23,720,384 1,708 = 25,722,083

37.2 Fair values of financial instruments

Since the majority of the Group's financial instruments are shart-term in nature or carrying
interest at rates closed to the market interest rates, their fair value is not expected to be

materially different from the amounts presented in the statement of financial position.
38. Capital management

The primary ohjectives of the Group's capital management is to ensure that it has
appropriate capital structure, in order to support its business and maximise shareholder
value and it meets financial covenants attached to the loan agreement. The Group has

complied with these covenants throughout the reparting periods.

As at 31 December 2021, the Group's debt-to-equity ratio was 3.53:1 (2020: 3.03:1) and
the Company's was 3.11:1 (2020 2.37:1).
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39. Events after the reporting period

39.1 On 10 February 2022, the warrant holders exercised their rights (CCET-WC) to purchase
ordinary shares totaling 1,282,300 units of warrants at an exercise price of Baht 1.994 each,
totaling Baht 2,769,118. The Company registered the change in its paid-up capital
from Baht 4,859 735333 to Baht 4,961,124,058 with the Ministry of Commerce on
14 February 2022,

39.2 On 25 February 2022, a meeting of the Board of Directors of the Company passed
a resolution to propose to the Annual General Meeting of shareholders to be held in April
2022 to adopt a resolution to pay dividend in respect of the operating results for the year
2021, in the total amount of Baht 559 million. The Company paid an interim dividend of
Baht 0.02 per share, or a total of Baht 99 million, leaving a dividend of Baht 460 million
which will be paid in stock dividend at a ratio of 1 dividend share to 12 existing shares
together with cash dividend in the amount of Baht 0.0094 per share. The indivisible shares
will he paid in cash in the amount of Baht 0.083 per share. However, the actual payment
amount is subject to a change following an approval of the Annual General Shareholder's
Meeting to be held in April 2022.

Such payments of cash dividend together with stock dividend will be recorded after being
approved by the Annual General Meeting of the Company’s shareholders.

3893 On 25 February 2022, a meeting of the Board of Directors of the Company resolved to

approve the following matters.

- To approve a decrease in the registered capital from Baht 5,177,872,247 fo
Baht 5,177 870,530 by cancelling shares remaining from the allocation of ordinary
shares for the allotment of stock dividend and right adjustment under Employee Stock
QOption Plan {CCET-WC) in the amount of 1,717 shares with a par value of Baht 1 each.

- To approve additional registered capital of the Company from Baht 5,177,870,530 to
Baht 5,625,920928 in order to support the allotment of stock dividend and right
adjustment under Employee Stock Option plan (CCET-WC) in the total amount of
448,050,398 shares with a par value of Baht 1 each.

- To approve an increase in capital of Cal-Comp Industria @ Comercio de Electronicos e
Informatica Ltda., its subsidiary in Brazil, at the amount of USD 1848 milion by
debt conversion to equity for a purpose of enhancing the Group's overall operational
efficiency. It is expected that such capital increase will be completed within the third
quarter of the year 2022.
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- To approve an increase in capital of in Cal-Comp USA (San Diego), Inc., an indirect
subsidiary in United States of America, at the amount of USD 1565 million by
Cal-Comp Electronics (USA) Co., Ltd., a subsidiary in United States of America,
for a purpose of enhancing the Group's overall operational efficiency. It is expected that
such capital increase will be completed within the second quarter of the year 2022.

- To approve the crganisation restructure of Cal-Caomp Big Data, Inc., its associate in
Taiwan, for a purpose of enhancing the Group's overall operational efficiency. It is
expected that such organisation restructure will be completed within the third quarter of
the year 2022.

40. Approval of financial statements

These financial statements were authorised for issue by the Company's Board of Directors
on 25February 2022.
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Attachment

Note of the list of Companies
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14.
15.
16.
17.
18.
19.
20.
21.
22.
23.
24.
25.
26.
27.
28.
29.
30.
31
32.
33.
34.
35.
36.
37.
38.
39.
40.
41.
42.
43.
44.
45.
46.
47.
48.
49.
50.
51.
52.

L 0 N AEWN e

Kinpo Electronics, Inc.

Forward International Ltd.

Compal Electronics Inc.

Kinpo International (Singapore) Pte. Ltd.

Jipo Investment Inc.

Kinpo Electronics (China) Co., Ltd.

Kinpo International, Ltd.

Global Strategic Investment Inc.

Lipo Holding Co., Ltd.

Cal-Comp Optical Electronics (Suzhou) Co., Ltd.

. Cal-Comp Electronics and Communications Co., Ltd.
. Cal-Comp Technology (Suzhou) Co., Ltd.
. Cal-Comp Electronics and Communications

(Suzhou) Co., Ltd.

NTNU Innovation Investment Holding Company
Cal-Comp Precision Holding Co., Ltd.

Cal-Comp Precision (Philippines) Co., Ltd.
Cal-Comp Electronics de Mexico Co., S.A. de C.V.
Winbond Electronics Corp.

PChome Online Inc.

Nuvoton Technology Corp.

Cal-Comp Big Data, Inc..

Power Station Holdings Ltd.

AcBel Polytech Japan Inc.

AcBel Polytech (UK) Ltd.

AcBel Polytech (Singapore) Pte Ltd

AcBel Polytech (SAMOA) Investment Inc.

AcBel (USA) Polytech Inc.

AcBel Electronic (Dongguan) Co., Ltd.

AcBel Electronic (Dongguan) Co., Ltd.

Eslite Spectrum Corp.

Ray-Kwong Medical Management Consulting Co., Ltd.

Raypal Biomedical Co., Ltd.

Sunny Go Solar Co., Ltd.

Daytime Solar Energy Co., Ltd
AcBel Polytech Inc.

AcBel Polytech International Inc.
AcBel Polytech Holdings Inc.

Acbel Telecom Inc.

AcRay Energy Co., Ltd.

Actec Energy Co., Ltd.

Castlenet Technology Inc.

Acbel Polytech (Ireland) Ltd.

AcBel Polytech (Philippines) Inc.
EPI Technology Venture Pte. Ltd.
Evercomm Uni-Tech Singapore Pte. Ltd.
LIZ Electronics (Nantong) Co., Ltd.
Shennona Corporation (USA)
HippoScreen Neurotech Corp

Cal Comp (Malaysia) SDN. BHD.
Cal-Comp Precision (Singapore) Ltd
Cal-Comp Precision (Malaysia) Sdn. Bhd.
Cal-Comp Precision (Thailand) Ltd.

53.
54.
55.
56.
57.
58.
59.
60.
61.
62.

63.

64.
65.
66.
67.
68.
69.
70.
71.
72.
73.
74.
75.
76.
77.
78.
79.
80.
81.
82.
83.
84.
85.
86.
87.
88.
89.
90.
91.
92.
93.
94.
95.
96.
97.
98.
99.
100.
101.
102.
103.
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Cal-Comp Technology (Philippines), Inc.
XYZprinting Inc.

Kinpo Electronics (Philippines), Inc.

Cal-Comp Holding (Brasil) S.A.

Cal-Comp Industria De Semicondutores S.A.
XYZprinting (Thailand) Co., Ltd.

Cal-Comp (India) Private Ltd.

New Era Al Robotic Ltd.

New Era Al Robotic Inc.

Cal-Comp Automation and Industrial 4.0 Service
(Thailand) Co., Ltd.

NKG Advanced Intelligence & Technology
Development (Yueyang) Co., Ltd.

Cal-Comp Precision (Singapore) Ltd. Taiwan Branch
Castlenet Technology (BVI) Inc.

PChome (Thailand) Co., Ltd.

Ascendant Private Equity Investment Ltd.
Logistar International Holding Co., Ltd.

ICKP (Beijing) Technology Development Co., Ltd.
Dongguan Kaipo Electronics Co., Ltd.

Kinpo Group Management Service

Cal-Comp Asset Management, Inc.

iHELPER Inc.

Cal-Comp Precision (Dongguan) Ltd.

Cal-Comp Precision (Wujiang) Ltd.

Cal-Comp Electronics (USA) Co., Ltd.

Cal-Comp USA (Indiana), Inc

Cal-Comp USA (San Diego), Inc.

XYZprinting (suzhou) Co., Ltd.

XYZprinting, Inc. (USA)

XYZprinting, Inc. (Samoa)

XYZprinting Netherlands B.V.

XYZprinting Japan, Inc.

XYZprinting, Inc. (Korea)

QBit Semiconductor Holding, Ltd.

QBit Semiconductor Ltd.

XYZprinting (Shanghai) Cloud Technology Co.,Ltd.
CastleNet Technology Inc. (Kunshan)

XYZLife (Philippines) Inc.

Cal-Comp Big Data International Ltd.

Nexa3D Inc.

Cal-Comp Optical Electronics (Yueyang) Co., Ltd.
Cal-Comp Precision (Yueyang) Co., Ltd.
Integrate Investment Corp.

Chuwa Wool Industry Co., (Taiwan) Ltd.
Crownpo Technology Inc.

Ranashe International Ltd.

ROC-USA BUSINESS Council

The Third Wednesday Club-Young Entrepreneur Group.
Prudence Venture Investment Corp.

Cal-Comp Biotech Co., Ltd.

Sirtec International Co., Ltd.

AcTel Electronic (Dongguan) Co., Ltd.
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Attachment 3

Details about the Internal Audit Manager and the
Header to supervise the Company's operations

Profile of the Internal Audit Manager of

Cal-Comp Electronics (Thailand) Public Company Limited

Personal information

Name Miss Kanyanat Maichaimongkol
Gender Female

Age 56 years old

Nationality Thai

Educational Background

» Diploma in Accounting Thonburi College

Work experiences

> Year 1991-2004 Accounting Manager Cal-Comp Electronics (Thailand) Public Limited
> Year 2005-Present Internal Audit Manager Cal-Comp Electronics (Thailand) Public Limited

Responsibilities of the Internal Audit Manager

> To review the operations of the Accounting and Finance Department and other relevant departments within the Company
are sound and proper.

> To review the operation of factory production and to conduct risk assessment to ensure the quality of product and the
safety of operation.

> To coordinate with internal audit department of the subsidiaries to prepare internal audit report for the Company group.

To prepare an internal audit report and to present to the management and the Audit Committee.

> To perform other tasks as assigned by the Audit Committee, Board of Directors, and Executives

v



Attachment Annual Report 2021 e Cal-Comp Electronics (Thailand) Public Company Limited 239

Attachment 4
Details about the property appraisal list

Details about the property appraisal list

> None
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Attachment 5
Audit Committee Report - 2021

The members of the Audit Committee at CCET were responsible in the monitoring of the financial well-being of the
Company and the internal audit functions of the company.

The Audit Committee has 3 Independent Directors. They are:

Attendance

1. Alan Kam Chairman & Independent Director 4/4
2. William Hang Man Chao Independent Director 4/4
3. Thanasak Chanyapoon Independent Director 4/4

The Audit Committee had a total of 4 meetings in 2021 plus various other meetings with external auditors, management
and internal auditor.

The Audit Committee performed the following duties in the 2021 financial year:

Financial Statement

The Audit Committee reviewed the Reviewed and Audited statements of the company on a regular basis before submitting
to the Board of Directors for approval. Consultations were made with management of the company on various occasions to assure
that committee members are satisfied with the reporting of the statements. The Committee also reviewed the statements of its
subsidiaries and affiliates. The Committee is satisfied that the financial presentation is accurate and they are in conformity with
the regulations of the Stock Exchange of Thailand and Securities Exchange Commission of Thailand. The company has converted
its reporting currency to USD since 2019 as it more accurately reflects the global nature of CCET’s business activities.

Internal Audit

Aside from approving the annual audit plan of the Internal Audit Department, the committee also hold regular meetings
with the Internal Audit Department to discuss any outstanding issues related to the department’s function. The Thai Internal Audit
team has been working more closely with their counter parts overseas. Minor Audit Issues were discussed and addressed periodically.

External Auditors

The Audit Committee met with EY Office Limited, the company’s external auditor on the Reviewed and Audited financial
statements regularly. The committee also discussed the annual audit plan, matters of concern with external auditors. We are
satisfied with the work of the External Auditors and we are pleased to recommend to the Shareholders on the renewal engagement
of EY as External Auditors. The Audit Committee & EY have met on a quarterly basis prior to the Audit Committee meeting to
discuss “Significant Audit Matters” and other important accounting issues prior to the board of directors meeting.

Risk Management

The Company continue to remain risk adverse while maintaining a policy of growth. The Audit Committee has ensured
that senior and middle management continue to have sound financial practice in managing foreign currency exposure given the
vast geographical business operation of the company, capital budgeting, material cost control, labor issues as well as safety
standards.

Global Pandemic

In addition, the global pandemic has some impact the company’s operation, supply chain, logistics & clients. However,
Cal-Comp has always put the well-being of our stakeholders as a priority. Since the crisis, we have implemented numerous financial,
operational and safety measures to protect all parties. Especially for our staff, factories employees and the communities around
our facilities.

We also acknowledge and thank Phrachom Klao Hospital for their assistance during this period.
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Related Party Transaction
The Audit Committee has reviewed the connected party transactions of the Company, its subsidiaries and affiliates. It is
satisfied that transactions are reasonable in the normal course of business.

Corporate Social Responsibilities

Cal-Comp continues to practice rigorous CSR in the past years. Cal-Comp awarded numerous scholarships to students in
Samut Sakhon Province and in other countries such as China, Philippines and Brazil. The company also donate food supplies to
children in the same province. It continues to take proactive measures in ensuring proper energy savings and waste management
controlin all of its factory operation in the US, Mexico, Brazil, China, Philippines as well as in Thailand. In addition, Cal-Comp made
blood donations to the Thai Red Cross and donated financially and medical equipment to Phrachom Klao Hospital, Petchaburi
province.

Factories Visit

While the Audit Committee members have not been able to physically visit the company’s factories in Mahachai, Petchaburi
and overseas, Audit Committee members were able to discuss the financial and accounting procedures, review the new factory
operation and meet with management online to have a better understanding of the business production lines and the new business
model.

Acknowledgement

2021 has proven to be a tough year for the Group. A global pandemic and depressed economy have forced Cal-Comp
and affiliated companies to be resilient and rebuild itself into a much stronger/ sustainable business group.

I also wish to thank Khun Rungnapa Lertsuwankul, lead partner at EY for her contributions and guidance to the Audit
Committee during her tenure with Cal-Comp. | wish her success in her new role with EY.

Finally, The Audit Committee like to thank the management team, internal audit staff and external auditors for their
support in making the Committee’s task pleasant and efficient throughout 2021.

Ao

Alan Kam

Independent Director
Chairman of the Audit Committee
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Head Office
MEEE 191/54, 191/57, 18™ CTI Tower, Ratchadapisek Road, Klongtoey,

NEW KINPO GROUP Bangkok 10110 Thailand.
Tel : 02-261-5033-37, 02-661-9381-83 Fax : 66-2-661-9396



