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Attachment 5 Report of the Audit Committee 
 
 The Audit Committee of DCON Products Public Company Limited is composed of 3 
independent directors with qualifications in accounting-financial, legal and organization 
management fields.  The 3 audit directors, named below, are not executives of the Company and 
have no interest with the Company. 
 
 Mrs. Pisamai  Boonyakiat Independent Director, Chairman of Audit Committee 
 
 Mr. Dhanit Charinsarn Independent Director, Audit Director 
 
 Mr. Wanchai Tantikul Independent Director, Audit Director 
 
 In 2016 the Audit Committee performed duties independently and completely as 
assigned by the Board of Directors to carry out supervision as per regulations governing audit 
committee.  Significant audits were review of financial statement, review of good corporate 
governance, review of internal control and internal audit systems, by meeting with high-level 
executives, managing partner of audit office and internal auditor.  There were 4 meetings the 
essences thereof could be summarized as follows. 
 
 1.  Reviewed the quarterly and annual financial statements for the year 2016 by giving 
suggestions and comments to ensure that such financial statements were prepared fairly in 
material aspects, with appropriate and adequate information disclosure and in accordance with 
generally accepted accounting principles.  Disclosure of related party transactions, intercompany 
transactions between the Company and subsidiaries and related transactions were also reviewed 
to ensure that the Company complied with normal business conditions and in accordance with 
rules prescribed by the Stock Exchange of Thailand. 
 
 2.  Reviewed to ensure that the Company complied with law governing securities and 
stock exchange, requirements of the Stock Exchange and relevant laws, and review the good 
corporate governance. The Audit Committee found that directors and personnel strictly 
complied therewith, especially related transactions and transactions which could have conflicts 
of interest.  In addition, the Committee emphasized on compliance with changes in laws and 
regulations applicable to the business operation and good corporate governance. 
 
 3.  Reviewed the internal control system and supervised internal audit work of the 
Company jointly with the internal auditor every quarter and found that the internal control 
system was adequate and appropriate to the Company’s business operation, which was 
consistent with the auditor’s opinion which reported that no material defect impacting the 
financial statement was found from the review.  In addition, recommendations were made and 
internal audit performance of the Company were monitored and improved to be more efficient 
and effective. 
 
 4.  Considered and commented on selection of auditor and determined remunerations for 
auditing for submission to the Board of Directors to seek approval from shareholder meeting, by 
proposing that D I A International Co., Ltd. be elected as auditor for 2017. 
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 5.  Reviewed and monitored investments in high-value projects to recommend the Board 
of Directors to be aware of investment management which required efficient and effective 
execution as well as close and transparent supervision. 
 
 The Audit Committee wished to submit that in 2016 the Committee performed the 
assigned duties cautiously, to its fullest ability, with wisdom and independency, and provided 
recommendations to all parties concerned candidly for benefits of the Company, all shareholders 
and other stakeholders appropriately. 
 
 

On behalf of the Audit Committee 
 
 
 
 

(Mrs. Pisamai Boonyakiat) 
Chairman, Audit Committee 


