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Stainless and heat-resisting melt shop steel production

(‘000 Metric Ton)

Quarter +/- % 9 Months +/-%
Region
1/2014 2/2014 3/2014 q-o-q 2013 2014 y-0-y
Western Europe/Africa 2,164 2,111 1,682 -20.3 5,683 5,958 4.8
Central/Eastern Europe 71 72 70 -2.3 215 213 -1.0
The Americas 670 717 711 -0.8 1,824 2,097 15.0
Asia (w/o China) 2,234 2,216 2,161 -2.5 6,487 6,611 1.9
China 5,084 5,603 5,336 -4.8 14,176 16,022 13.0
Total 10,223 10,718 9,960 7.1 28,385 30,900 89

Source: International Stainless Steel Forum (ISSF)
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EuroAfrica @® Americas ® Asia ® China ® World

12

10

-2

2013 2014e 2015e

Source : International Stainless Steel Forum (ISSF), Annual Review 2014

U a a Y o Y '
mumnmmmﬂmamamﬁmmiﬁmmaﬁ flﬂlluﬂ@ﬂi\l‘ﬂi%m‘lﬂlm"] ISSF ﬂ'lﬂ’ﬂl‘ﬂ 2558 ﬁ]%ﬁ

9 a 9 2 2
mmﬁmmi’duﬂmﬂﬂizmmwmm

Growth in real demand for stainless by product (2013 - 2015)
Cold Flat @® Hot Flat ® Long Products ® Al

2013 2014e 2015e

Source : International Stainless Steel Forum (ISSF), Annual Review 2014

20



vy, Jwaln-Ineflens

Y o o K4 o A a
llllllllﬁ'ﬂ\?iﬁlﬂ?i“l@yﬁﬂié’finll 2557 (ﬂUU!!ﬂ?GU M IUN 4 aNUIAN 2558)

¥ 2 g A A o 1 ~ @ A a =X g 1
MU Gluﬂﬁglﬂu!,i@\ﬁTﬂT YIENANUN GlmJ 2557 szAUsIAvedHnng sutludaivlseneu

@ a aa v ] J 4 <
ﬁﬁﬂ1Uﬂ1§WﬁﬁﬁL§IULaﬁ ﬂﬁglﬂﬂﬂﬂﬁlﬁuﬂﬂﬁﬂ']ﬁﬂﬁ‘l]ﬂ')ﬁﬂﬁQf)fJ'Nﬁleﬁ@Qﬂ']ﬂ?J 2550 Lﬂuﬁ}um

@ J [ - 4 a { o
3¢AU 15,000 m‘%amuﬂ@amﬁﬁmgmm LﬁfNﬂJW1ﬂﬁﬂnzlﬂﬁ}lﬂﬂ‘ﬂIﬁﬂﬁ%zﬁ@ﬁ’JﬁﬂﬂJTMﬂﬂ‘tyﬁWﬁ

Do e

Uu

@olugT51 wazanigousnuagmsrszasdineauasugne ludszmaiu i ldsnnvestinmaluil

2557 MU mnnaanusena lddszmu ez ivu Tdunezlsudranasldon

Nickel Historical Price
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Stainless and Heat Resisting Crude Steel Production (in ‘000 mt)
Region 2546 2547 2548 2549 2550 2551 2552 2553 2554 2555 2556 (p) 2557
Americas 2,830 2,933 2,688 2,951 2,604 2,315 1,942 2,609 2,486 2,368 2,454 2,097
W.EU + Africa 9,043 9,422 8,795 10,000 8,669 8,272 6,449 7,871 7,883 7,829 7,496 5,958
Asia w/o China 8,865 9,535 9,338 9,775 8,994 8,068 7,130 8,611 8,770 8,720 8,788 6,611
China 1,780 2,362 3,160 5,299 7,206 6,943 8,805 11,256 14,091 16,086 19,984 16,022
CEE 322 318 310 376 364 333 237 340 391 359 408 213
World 22,840 | 24,570 | 24,292 | 28,400 | 27,836 | 25,930 | 24,562 | 30,687 | 33,621 35,363 | 38,130 | 30,900

Source : International Stainless Steel Forum (ISSF)

*Total production of 9 months, (p) = Preliminary
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History and Competition

Compound annual growth World f
— Original time series: 5.94% financial jf" 38.1 Mt
Trend growth: 5.53% crisis ] ' (2013)
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1950 » 2013

Compound annual growth rate of world stainless melt shop production (slap/ingot equivalent) :

1950 — 2013 (in Mt)
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3% 2%

EU-27 Americas Other Asia China Rest of world
[excluding China)

Source : International Stainless Steel Forum (ISSF)
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Source : International Stainless Steel Forum (ISSF)
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