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Note: *No production of
Iron ore in Thailand
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Figure 1: Supply Chain Structure of Steel Industry in Thailand

Note: **Semi finished steel products

can be produced from scraps

or imported from overseas.
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Figure 1: Global Steel Production and
Consumption Trend
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Table 2: Global Steel Inventory

2014 2015 2016 2017

Inventory Quantity in Global

million tonnes 30.0 26.2 25.6 25.2

Growth (% YoY) -2.6 -12.6 22 1.8

Inventory Quantity in China

million tonnes 9.8 85 9.2 8.2

Growth (% YoY) -23.7 -13.1 7.9 -11.1

Source: Bloomberg
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Figure 3: Thailand Steel Export to USA
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Table 4: Domestic Steel Apparent Use Trend

2017 2018F 2019F 2020F

(million tonnes) 16.6 17.0-17.4 18.0-18.5 19.3-19.9

Growth (% YoY) -13.7 2-5 5-8 6-9

Source: ISIT, forecast by Krungsri Research
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