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13.  

 

13.1  

(1)  

2562  
7570 

  

2561  
7570 

 

2560  
7570 
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(2)    

 

 
 2562  2561 2560 

 %  %  % 

            
   14.06 0.61% 0.72 0.03% 6.84 0.33% 
   489.39 21.22% 539.43 25.05% 574.93 28.08% 
   0.31 0.01% 0.13 0.01% 0.25 0.01% 
  1,140.29 49.44% 950.66 44.14% 851.11 41.57% 

 1,644.05 71.28% 1,490.94 69.22% 1,433.13 70.00% 

   0.01 0.00% 0.01 0.00% 0.08 0.00% 
   0.69 0.03% 0.69 0.03% 0.69 0.03% 
  -  646.43 28.03% 645.96 29.99% 603.13 29.46% 
   7.90 0.34% 6.60 0.31% 0.91 0.04% 
   2.80 0.12% 2.80 0.13% 2.80 0.14% 
   4.41 0.19% 6.60 0.31% 6.06 0.30% 
   0.10 0.00% 0.22 0.01% 0.46 0.02% 

 662.33 28.72% 662.89 30.78% 614.13 30.00% 

 2,306.39 100.00% 2,153.84 100.00% 2,047.26 100.00% 
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 2562  2561 2560 

% % %

             
   1,680.64 72.87% 1,419.32 65.90% 1,322.87 64.62% 
   111.54 4.84% 99.86 4.64% 80.06 3.91% 

  
 1  

0.98 0.04% 1.46 0.07% 2.83 0.14% 

 1,793.16 77.75% 1,520.64 70.60% 1,405.76 68.67% 

   1.01 0.04% 1.98 0.09% 3.58 0.17% 
   33.27 1.44% 26.40 1.23% 22.11 1.08% 

 34.28 1.49% 28.38 1.32% 25.69 1.25% 

 1,827.44 79.23% 1,549.02 71.92% 1,431.45 69.92% 

          
   621.17   621.17   621.17   
   496.17 21.51% 496.17 23.04% 496.17 24.24% 
   100.09 4.34% 100.09 4.65% 100.09 4.89% 
   34.55 1.50% 34.55 1.60% 34.55 1.69% 
  (   -6.58%  -1.21%  -0.73% 

 478.94 20.77% 604.82 28.08% 615.81 30.08% 

 2,306.39 100.00% 2,153.84 100.00% 2,047.26 100.00% 
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(3)  

 

 
 2562  2561 2560 

 %  %  % 

 2,759.99 99.10% 2,677.43 99.93% 2,834.38 99.45% 
   - - - 10.95 0.38% 

 22.45 0.81% 0.63 0.02% 4.23 0.15% 
 2.73 0.10% 1.17 0.04% 0.48 0.02% 

   2,785.17 100.00% 2,679.24 100.00% 2,850.04 100.00% 

 2,728.62 97.97% 2,526.83 94.31% 2,573.40 90.29% 
 - - - - 9.80 0.34% 

 133.17 4.78% 125.12 4.67% 109.83 3.85% 
 - - - - 188.49 0.00% 

 49.03 1.76% 38.81 1.45% 32.22 1.13% 
 1.80 0.06%  -0.02%  0.00% 

 (127.45) -4.58% (10.98) -0.41% (63.61) -2.23% 

 
1.57 - - - 1.94 0.07% 

 (125.88) -4.52% (10.98) -0.41% (61.67) -2.16% 
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(4)  

 

 2562 2561 2560

      

   (125.65) (11.52) (63.69) 

         
   (  10.84 3.54  
   (  25.47 5.37 1.33 
    - - 0.82 
   29.48 28.95 27.20 
    1.26  
    0.59 0.63 
   10.73 4.28 3.35 
      
   49.03 38.81 32.22 

  
 

(5.61) 70.27 (6.16) 

  ( -  1.00  82.72 
  ( -  38.21 35.01  
  (     
  (   0.39  
  -   0.90 - 
  -  13.14 17.49  
    - - 
    -  
   (174.84) 15.93 (35.75) 

   0.70 1.01 0.13 
0.14 -

 (174.00) 16.95 (35.73) 
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 2562 2561 2560 

       

      
   0.47 1.16 0.14 
      
  (   0.18 0.01 

 (30.58) (77.04) (74.33) 

       
 267.07 96.56 192.20

   - -  
      
  -     
      

 217.93 53.97 107.60 

 13.35 (6.12) (2.45) 

 0.72 6.84 9.29 
 14.06 0.72 6.84 
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(5)  
 

  2562 2561 2560 

 (Liquidity Ratio)       
    0.92 0.98 1.02 
    0.28 0.36 0.41 
     0.01  
    5.00 4.47 6.19 
    73.03 81.62 58.00 
    2.56 2.79 3.03 
    142.61 130.88 119.00 
    31.19 33.97 26.28 
    11.70 10.75 14.00 
   Cash Cycle (  203.94 201.75 163.00 

 (Profitability Ratio)       
    1.14 5.63 9.21 
     1.02  
       
       

 (Efficiency Ratio)       
       
       
    1.20 1.24 1.39 

 (Financial Ratio)       
    (  3.82 2.56 2.32 
    0.72  
     0.01 1.08 
    - - 42.93 

       
   (0.25    
    0.97 1.22 1.24 
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  :   
  1  

14.  

MANAGEMENT DISCUSSION AND ANALYSIS: MD&A 

 

2 – 3 

30 - 120 
 

 
   

 
 

 

24.13%

13.32%

8.93%

22.87%

1.37%

29.39%

24.45%

11.52%

7.81%

24.45%

4.35%

27.41%

0.00% 5.00% 10.00% 15.00% 20.00% 25.00% 30.00% 35.00%

2562 2561
2562
2561
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2,759.99 82.55
 3.08  12.88 

 8.68    

 31.37  119.24 
79.17 4 2562 

 20.09   

2562 
27.41 24.45  

2562 (4.62  4 
  – 10.07 

(6.68  – 4.24 
 

  

3  

2562 : 

2,759.99 
2,728.62 98.86 31.37  

 

2562 

2561 : 

2,677.43 
2,526.83 94.31 150.61  
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2561 

2560 : 

   2,834.38  
2,573.40 90.79 

 9.54  
60 188.49 

 

“ ”  
4 

, 2 
“ ”  
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31
2560  124.88 

9.33 4.38 
3.30 4.24 

 

 

2562 2561   

1.  

31 2562  2,306.39 
2561  152.55 7.08 

 

 13.35 
1,861.44 

2563 

 50.04 9.28 
 ( 2562  73 2561 

82  
 189.62 19.95 

2562 
 

2.        

31 2562 1,827.44 
2561  278.43 17.97

 

261.33   18.41  
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11.68
 

3.  

31 2562 478.94 
2561 125.88  20.81 

  127.45 
 1.57  

 

2562 

 174.00 

 

30.58 2562 

267.07  

2561 

 16.95 
 

  

77.04  2561 

96.56  
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2560 

 35.73 
 

  

74.40 
2560 

192.20 
2559 49.61   32.29  

 

 

2562 0.92 2561 0.06 
2562   

 2562 

2562  
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2562  2561 73.03   81.62 
 

-  
 

   

   %  % 

 409,594 78.80% 461,575 80.07% 
-  68,352 13.15% 73,831 12.81% 
-  1,116 0.21% 857 0.15% 
-  810 0.16% 96 0.02% 

 39,915 7.68% 40,085 6.95% 
 519,787 100.00% 576,444 100.00% 

   -11.47%  -8.46% 
 460,188 88.53% 527,689 91.54% 
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- (
  

 

   

  
    

  -  - 
   (6,   

 3,861 3,861 2,758 2,758 
 - - 16,078 - 

     

: 2561  
 

  

 

 

 2-3 
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2562 2561 143 131

 
 

  
 

 

 314,337  299,065 
 92,027  -  92,027 

 767,264  749,194 
 1,173,629  1,140,286 

 
 2561    (  

  
 

 

 275,080  269,028 
 28,386 - 28,386 

 655,072  653,248 
 958,538  950,662 

**  

 
 

 

Supply   
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  2562 2561 

    1.14 5.63 
     1.02 
   (    
    ROE    
    ROA     

2562 1.14 2561   
5.63 4.49 (  2562  (4.62  

   4.21 2562  
  

 ROE   ROA  
  

  

 

2-3 
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 ROA  ROE  

 
  2562 2561 

    (  3.82 2.56 
     0.72 

2562  3.82 2561 1.26  
2562 

2562 

2562 (1.56  

 

  
  

 

2562  2561  -0- 
2562  2561 2559 

2560  
50 
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2562 2561  

 : 
 2562 2561 

   
                        3.33 1.35 

 2.55 - 
  

                                               2.04 2.04 

 

Audit Fee 2562 470,000 
3 150,000 (Non-

60,000 
 

 
1.

-
 

Anti-Dumping
 1 2
3 4
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2.

 
3.

 

90 
90 

 
4.

 31 2562 
1,680.64 91.97 
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5. 2562 2561
 44.88  13.18 

(Forward contract

  
 

1  
 


