
+loo@u !?fyr lvrsoorfrnon ri"pJ ,irrin lrurlly

g2un 3

J1ll:O1:t.tUuatv anltnltuu{'lll

nrtt::uro'tllanr:rirrfi ulrufi drurr

t :.rio Xa drrityn rl nr: riu

51UAr[6UO
(u ru:i{rurrvr)

{ll5'ttt iDJ10y{1vuifu.l

2557 2556 2555
(rlt! i,rl rJ)

2557 2556 2555
(r.lfurJl.rlurl )

.rurir$t tnrlurrinrcio

:ru'lri:ru 1,869.70 1,690.85 1,579.11 1,314.80 1,149.38 t,t27 .51

rirl:riounonriia nri rirrfiou:rnr

(EBITDA)
398.88 337.68 2t8.86 216.80 135.41 25.70

tirl: 1rrn1u; qni 203.28 154.21 r52.51 t95.46 116.1I 108.71

fr;nl:lllu
du1rrnuJ1fr l 2.205.ts l 2,022.28 l 2,oB4.44 l yetz.tt l t,sn.te l ;ses.ze
lrudutlu 486.95 351.65 467.26 335.39 226.05 303.3

rirlro.rffioriu 1,718.20 |,664.63 1,617.18 t,347.05 1,301.30 t,291.95

l'ru ru riu dr: v udr nr duqoil

(41!{u)
474.32 473.28 4'12.28 474.32 473.28 472.28

doXar6urn'u{u

rirl:1rrn4u.y ioriu 1uu; I o.r, I o.r, ffiu,
{nnrnrllJ iulno{u (ulyl) | 3.62 I t.sz I r.lr I z.aa I z.ts I z.tq

riu rlu na rirod o fu ri.rfllrrrn; 0.35 0.28 0.25

o'n : r n r: iir uGu f u Ha do rirl : qn i
(%)

82 87 1'l

:rnrrlu o du .reo (ru) 5.65 3.62 3.42

o'ruru {u erl"ry n-r rn6 o dr.: ril n u-n

(druriu;
414.22 472.89 471.68 474.22 472.89 47 |.68

o'or:r delm r.rnt:ril (o/o)

a-n: r n r: rir rir'l: riou n on ri o nrfi 
I, j | 21.33

R1rdou:]n1 (EBITDA) |

19.97 13.86 16.49 11.78 | 2.28

0nr1n1t lnll:qflt
o'n: r na no uumu sio ri'r u r o.: li6orlu

o-n: trn n o:.tr rr u rio fiu vr:-n ti: rr
riorlu (vit

I l.l0

t2.02

r2.ll

0.28

9.46

9.39

9.77

0.21

10.65

9.15

10.45

0.29

16.51

t4.16

t3.87

0.25

11.32

8.95

8.42

0.17

tt.79

8.63

8.5

0.23
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@ :l3dh l aaoyi6non nlJ {rrio llurlrlG

r a. nr:irn:rsr{rracriroirrur ordroo-onr:0r,Io&e)

luflzssz {rou:-rr:lodur.r-irnnnr:d'rruuuulo.rrSu'rqunc!?f dou:r0lC:rrl 1,869.?0 drrrtlrn urtlduornflriou

178.84 d1!ur n'nliluiouas 10.58 uavirirl:qvri zor.zs drrur rfl'rLduornflriou qg.oz drulrr 6nrflrlo0nc:t.az
rloo-ora-Rurtrnnr:ldnaqnfulurroandllunroluorrin:otir{iorio{to{uiu-yr.r:l:cno!6'uri1.l-u rvrfitjolrirnr
:udurr;tr:u1no1u:J:vrvranrilqndrulrlrurdu orrinr rra; qI: inr:turun-rntudu ti.:nnt?narJ:ynornr:1uild.r * --6iulnuio-n:rrirl:qniiounc tt.to uriir rr:ugnrlnoovo-'rR.:l:non-r uasri:unfirn'rlantirLitln-r6rin
tn. t lfiro: rgrin r:rilriu.rruua:!ruyr r{nr:lirr nr:uld0urr a.rddrnior

t.:ruld

luilzsszu3u'vtctta:3s"rdoui:ralti:ru!'ru?u1,869.70druuryrrdorfiaun-u:rulrl:rullrflzsse!'rurut,eqo.ss

dtuurvr rn"lduotnilriou ttg.al drur-rrn nSon'nrilugo0nc r0.58 :ruldfirdldurdo.:rrnoontruunrinniuqirfildu

l dlr;urru

r3r'mcllns 3s-radouidorirudurl.rrrurio:rulrlornnr:rrulooas 75.78 uay 78.9g 11fiJ2ss7 rrac 2556 nr!airn-!
arrnqfidnriruiurlutrosio:roldornnr:l'nluiJzsst ooasiora: 3.21 rdo,rrrnnrriu'ynldnaqnf,nr:anCulu unl
tra

tlll|fl n nnolfl fl 1t111 Productivity Imp.ovement program

r. rirlidralunr:r,ruua;u?rr:

uiu-Ylcttnv iu- dooirirldrirolunr:lruun;uiur:rrirnlr zzs.3s uar 197.?l drurrn llii zsst ua"iJ zsso d{liudu
27.64dlut11 1fi0.!!1nnr:rirlrr.rfiirl:vfvrinrnro':nu-nrru lurCor productivity Improvement progmrn n sn::!fl.1t
o'.rrau otilr-tgnn v rira',r 1onu-nrru rleo'hu'afirnu uornr:rirdrdr:o.rlrifrur{urir

l. drl:or no-gr:rua nuJaiu u

ru'olorn rtrnr:tilirfinriuluaqariun:rir{:cr a uncinr::Lirr:orurdorlnunr:?irFor,"ard n'{tir]1ifirirl:
orno-n:rttanr 6ru z.zs druurn

s. nonrdudru

3uh1 rrnsris-rda0inonrdodruluiJ zssz nna':rrnfl zsse druru +.rz duun ul'orrrnrflunr:dr:rnonrduriuri
j

1110R1:0.ltlu

c. rirl:qni

luil zssr u3s-Yt't rrn;lSuintiouirirl:qni zo:.zr drurl, ru^lduornfl zsso rriln-ri qs.ou drluvr riofinrflu
iouac : t.ez IoorJoo'orn-nlrrrnoonlrufi,n"udu,,a:Cu4urrodnon,:

z. o'nluanouttnuoiorju

u I our on r: druriu ilu Ha r{lu ni fi

.iiruilrrfl ahirTau n.iriooa:lo ro,trit'l:qni ro.nunr:liu::uro-,:n-nn^udr:olrix 1

4nrJ:;rnndnqnrraua;u?fnqldrilrlnli.

rJ:;$nnrln:: rnr:rLiu-rnfifi sz (:lzssr) rljoriufi t3 a{ rn! 2557 lriir:n^or1n?hiriror.:-rrrJufia:cyir{nrnrrnHn

:rnornr:.:':n o r6ou n'rrrd irrlti l rio:lR! 2557 d{ 30 iquruu zss; nurunr:Gl:lri,uo.rriu-n 'luo-n:rriunv o.rz urn
lrn drur rfufi6 un:it:&lld'r 474,i 18,000 riu:rlrfluriu 56,e18,160 urn (rirfirrndrlulrurryuiuriuurlnn-lru'riou
rnfu urnri, n)dsldrirtrljuitoiufi n fiuu.ruu zs57
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I9g rilfi haoonfinon nlrJ drrin 1:rurlulE

drtiunnJ:;nounr:itzsst fi:.J::lrnrucn::unr: ir- niifi 64 (l/255s) u1oiufi r quru-lf,zsss iln'lrtrriro6uillnn
J:srirfl zssz luo"a:r{uar o.rs rmdoriulnurjro:cv'jr{nrnud? o.rz urvriorfu n.rrua'orirarJuHall.rrnd o.z: lrniorfu
1':rnn'rruulruilfi I n:nAra! zssu n'rrilfi rt r-urrnr zssz) liuridhorfi lnvovrirrauo+i0fiil:v1:arriqd6orjurJ:vr'r

fl zsssfioarJ:v1t1uiur1rfi r ruuruu zssa firr:nrrorlf6rio,lrJ

u., do{anrrnr:riuloaal

!3u-n"ltdunr:n"rriunr:rirunorlurlunr:ninnrrqjnir-rrdunr:n'orurHdnnirurilrrilodr.riorlior In 0u fn n:: ! aa-n rigr ci
rirqnlol l3u'm"r n'otau dtil n:l unn qr t iua lfinurrn'rau doaooornflnnritucirnudriun:vrrrnqr t i""*
luflzsszuSu- crrn:u3shdou i?!vlt-vrd:ruluil zssz riruru 2,205.15 dlurrr rn"rduornfl zssr r'ru.ru r82.87d1u!r1l

-!lJlluA 0dnn.!

t. ?uninrhquriuu rdrduriru.:u r r:.ss dlutlrr i:r0asr6unn-{d

O n'lenrrac:runr:rfi u r#rN-tenann! I 1.83 dtuxtyl

r) tiual4l'f'rn:rrnon.:iirlru 10.06 dluxlyr drnrqrrrrnrrura-nr:-nrirniorir rniorir}ldoodrrriurind
I qnrdnr:drua:qnniiu'u,ntud, :r.r: drurrm riJlqnrdnr:ririnonr:riorrio.rniurdldu r r.rs druurn unrgnrd

nr:rifin'onr:hirfiorrio{rY!r tudu 
zz.sa drurrn druqndnrilfidrrrir:srfiu :esriulntrunovrfluqndrfirirnr:do

rrannlno n6rfiu rofl otirr'l:finrru?l-yrqfi{onnnrfil-nroutirnr:dorroiuuriacn,,.1

(fi or:rulfi urn'uh Ilrurtq ::nol.rl.tldo e;

t n-utirjEu:ruv*luriionr:firiurriorn-u nnn{ 4 dlu:-rlm (q ur{,l q :enou.rjr l0)

I fiuriro rrua'oEnl' ,fiud, t++.qz drurrv riJuiurirdrrirgrJ rrs.rz druuu r-nqdu z0.z: drurryr fiuri:c ir.r
1lr'r 17.30 druurvr .:ru:c 'jr{dr 1.95 drrrxlm rrn:i'aql:.:.:ru 0.48 drurlryr ,rrrfir:du 15s.63 d.r r llrii
lrrjullfilrdrrrirnnnr 13.66 dru'uiyr nr:rfilfiurirdrriogrJru'o.rrrniionnasnirqnr?rlrr:rurniol#nr:ri.rfiurirld

: ro ri r r rav n : r rirn rrr: rrord siuo n rt

I i'nintilquriu,durnt'd,liuru te.o+ dr'rrn rilunr6d!oo'uornnur0!.r:rcnr:
z. filniruilrinluriuu rvr"rrdut'ruru s.o: dru rr i:ruasl60on-{d

o r.:'unlrlrlul:-u'rjrl rn"ldutrirn'r Ltr drlrrm 1 no1u1ui:vrnnrionurr:rCoo-nar.:#o{uf,, roud.ii uf,rau

o fi6u ornr: rrnrq n:niqrr urtldurrirn'r tr.sz drurrm rinrrn
l;-

l. ryo1lou 14.10 dtu rll
z. du,oiuoo-nrro,,n! 25.34 dlu ryl

:. rirldr,rrfl urirrdou:rnrro.: ornr:unrq n::oi
r. ,fiau lufl xsz u3c- q nnst3s- douiriifiu:r!dru':u lee.ss friuurvr rdrduornil zsse rirnir 129.30 druulyr

-i1l: tungl0un9{u

I ndfiurrluriau drdu r:r.:q drurryr i:runsr6onn-.rd

t. riurl'nriuritgiun; liu {: vo: aru nrnru ror: rfildu:z.qt dru rrt

z. tdr for:ri'rnctdtriiuo, ,Crdu 108.66 druulyr uanliJurdrndnr:dr se.+s dr!uryr,,acrdrrddu r2.r8 dluul
:. dr:ornorl:slorri:so;#ulo.:nu-nnurfirdu z.gr drurrn
a. nrfiGukidr.rrir:c z.:t drurrn

s. r"r:sriiAud6.rrirnunrir:c rs.o: dr!urn

o nfifiu,l,irryuriau nnn{rudo{rrndr:0.*iurir'rfiluu-n.rrufiriu'rqdoirir:cann{ q.og drurrn

llurlldo.r:r0nrrrlo{a :;riril (so-r)
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TOOr Gdh tvrsoovi6non nfrl irrio (rurauy

n. riruto'r{6odu

lufl zssz !3s- quncriu'ntiotiiti':lro.:{6oriurCldlornil zss6 i'ru1u 53.5? drulrn rdo,rornrirl:firirdl

dR.lflfltio.!

t. fl zssz tl?u"m qttacu?l'rdoo filiuanquiann.r so.tt drurrm anarornnr:o'rrfilrru tt3.ez a'ru!l ann,!!rnnr5
i Al

a{Iu65.13 druurr rrocrn-!fiurrnnr:o-nrrriu 127.95 dtuulm

2. n?1!llrlnsdur0,rln:{cfi iN-uuu

{llfllfl! trJ .:lRr:riunxr:lifn

7 zsst i rsso i u sss 7 zsst fl zssr i zsss

o-n:rrirunfi fi lriodrrlord6odl <rrirl 0.28 0.21 0.29 0.25 0.17 0.24

o rn o-n: rdru r1r.l du o y rfiu lriirI n : d | , 4.1!.:ltn:{ lngt lJwnln 1
.l?IJ 1'l t.l l.t ylu 10 '! u: u 1l,t ui !n'tl ll lt

3. nllUt U.tyiot o.:dn1 flno.:

t!n1:ltut?lJ unr:Glrur:ridr
tr zsst i.zsse il zsss i zssz i zssr i zsss

o'n:rrirun-u4.ntluliotr lrrir;

o'n:rriruiuriro'anunrior lrriry

dn:rdrurivnn (rit
riurnrfi r(an) lrnnr:n'ru-ulu (druur)

2.82

0.85

0.10

(l1.83)

3.49

t.l6

0.18

38.97

2.54

0.61

0.04

(43.31')

2.84

o.74

0.0?

16.17

3.56

t.o7

0.18

29.90

0.44

0.03

(37.1s')

rrno"n:rdrurirrslu rran.rl#uiu'ir ric-r1"rrrncu3r-rado0 flnnrrorio.:1ufl zssz nnnwrnflzsse

ruro r orn nr: dr: o r ?u dr dli r n,r ur n'o rfirdu

nrrrarrr: olunr:ritrir'l:

!un1:l.u.lt1Ll ':rnt:iiurlnr:r3u'n
i:ssz i zsso i zsss 7 zsst i u ssr i zsss

D"qr'rrir'lrn rnnr:nlltu.lu (y")

0n: rnr l:qnt (%)

o'n:rnnnotlrr ueio fi vr:" a' ("/")

o"n:rronollnv rirlroldhor{u 12.;

13.98

I l.l0

t2.tl

t2.o2

I1.58

9.46

9.77

9.t9

5.85

10.65

10.45

9.'t5

I1.05

16.51

13.87

t4]6

4.73

1t.32

8.42

E.95

(5.60)

11.79

8.50

8.63

o-n:rtirurir.rdu uan{'iril zsst 3shcuor 3uhdouin.rruarur:o1unr:rirdr'l:fi6dun.irii zssr

notpf,ulorroanCu{uluo,rrin:

d
lrJ0.t01fl

iloournvo'yri afla"nfiorofiruosioruanr:rilfiulrlrtiogruvnr:iSuluo tnn (rorward Looking)

|lt{.t'tu

ilol:r-uu:.:rrrunrolu:l:crmaiuurl'i!fi0snna.r!Euh1'ld ur u u: fioduii nr: udlt ln od.rdo mj o.: r-n:o-n Iu lT
t'lB:0'rr lrR'l?sn1: ulnllfl aull:,t,t'tu

o'n:lrnnr isu

tdo'rlrnnrilqnrfina-nro'rr':-r'ruo{ 1l oN3nr uac qI:rl nrnrirn^urrninrrrn-unru oroinniorirl:(rrnrlu)
orno-o:rttanti6uuotir.riu"odtdtXioritl:1x1nIu)qr; d.: l3 u-n "r kiilo.r n-u ilrX I rdlo un r: rir u un o-n: rln n rJd uu

rir$rr?r (norward Foreign Exchange) fliU .t.:I tnl:

rrur.rrrdnr:runr:dornrl:s il'rfl (so- r )
9;
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