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13.1 m19eagUIUNIaNuY

JUUERIFIUENTINY
WUUM
Runiwg 1 2560 % U 2559 % U 2558 % U 2557 %
Funinduyuiou
NUAALR: 1IN AUUYIRUER 13,425.68 | 123 | 50,684.49 4.80 21,548.17 | 2.03 | 17,477.77 | 1B5
grmiin1sfuazgnuiivyuiiuu
fu-qms 348,848.12 | 3193 | 276,939.89 | 26.80 | 336,823.85 | 31.73 | 382,176.48 | 36.19
fuAAwude-gns 207,694.96 | 19.01 | 196,479.34 19.01 | 228,256.22 | 2159 | 212,196.14 | 20.09
ﬁuw%wz‘mwmiﬁumut"’wuﬁ'u 7,312.61 0.67 - - 189.67 | 0.02 - -
FWFuniwduyuiivy | 577.281.37 | 52.83 | 524,103.72 50.71 | 587.817.91 | 55.37 | 61,850.38 | 57.93
Funiwdluuguiou
fifiu 8115 wazgUnsal-qms 450,11.60 | 4119 | 443,969.18 | 42.96 | 415,570.17 | 38.14 | 398,426.42 | 37.73
Sunswdlaiimnudu-qns 1,087.74 | 0.10 1,850.97 0.18 3,038.18 | 0.29 4,768.95 | 0.45
\FulNsUIANTIARNNIEAT
Ussfiu 62,914.78 | 5.76 62,314.84 6.03 | 53,277.55 | 502 | 3961547 | 3.75
Sunsweluvyuioudy 1,258.37 | 0.12 1,234.25 0.12 1,840.72 0.18 1,458.74 | 0.4
sufuniwdliveuidou | 515,373.49 | 4707 | 509,369.25 | 49.28 | 473,827.62 | 44.63 | 444,269.58 | 42.07
sfuning | 1,092,654.86 | 100.00 | 1,033,472.97 | 100.00 | 1,061,645.53 | 100.00 | 1,056,119.97 | 100.00
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WUUW
uildu U 2560 % U 2559 % U 2558 % U 2557 %
wilAuyuIou
NudnifudnTuasRugiusue
Fuannanituniaiiu 366,255.93 | 33.52 | 382,806.83 | 37.05 | 427,715.60 | 40.28 | 503,447.19 | 47.67
ViuilnnsAuazdmivguidou
Bu 161,439.68 | 14.77 | 173,996.96 16.84 | 165,187.45 | 15.56 | 141,023.16 | 13.35
drurawmilfuszuzunadite
finvuatisznylunied 14,437.55 | 132 17,962.47 174 | 17,027.35 .60 | 17,870.44 | 168
Ui:mmmwﬁﬁuuguﬁuu
dmsunaus:Tominidneu 1,426.50 | 0.13 8,005.38 0.77 - - - -
uﬁ“umqmiﬁuuquﬁuuéu - - 2,110.57 0.20 - - 2,619.44 | 0.25
sumilfuvyuioy | 543,550.86 | 49.75 | 584,982.31 | S6.60 | 609,930.40 | 57.45 | 664,960.23 | 62.96
wiiAulsiugudou
Nufduszuzu1i-gnd 10,353.68 | 0.95 12,737.02 123 | 27,665.90 2.61 | 42,708.74 | 4.04
witgun8isuldsenissmnyd 8,522.62 | 0.78 8,445.17 0.82 7,848.37 0.74 6,414.56 |  0.61
Uszunaunsuilauldvywiou
dmsunaussTorinidneu 24,718.16 | 2.26 23,352.65 2.26 | 26,685.23 2.51 20,116.29 1.90
Us:mmmwﬁﬁulﬁmuﬁuuﬁ'u 1,318.56 | 0.1 1,189.48 0.12 1,207.89 0.1 ,073.91 | 0.0
sumilauliuyuiou 44,914.02 41| 4572432 4.43 | 63,408.39 | 587 | 70,313.50 | 6.66
TINERY 588,473.68 | 53.86 | 630,706.63 61.03 | 673,338.79 | 63.42 | 735,273.73 | 69.62
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WUUM
duvefiou U 2560 % U 2559 % U 2558 % U 2557 %
Nuaanziiou
usndley 192,232,900 YU yar1
Wua 1Um 192,232,900 182,000.00 182,000.00 182,000.00
yuiteanuazinszuda
us3Tty 191,885,141 YU Yar iU
ar1um 191,895,141 | 17.56 | 153,829.09 14.89 | 144,748.87 | 13.63 | 128,000.00 | 12.12
frufuyaA1iuaT 229,001.05 | 20.96 | 172,545.43 16.70 | 158,885.81 | 14.97 | 133,762.50 | 12.67
Alssssu - - - - - - - -
ARATIUED - - - - - - - -
d159emunguuY 18,223.29 | 176 18,200.00 1.86 | 19,200.00 1.81 | 12,800.00 1.21
gelulFamnsss 64,061.70 | 5.86 57,091.82 5.52 | 65,472.06 6.7 | 46,283.74 | 4.38
ERHE SRR LI 504,181.18 | 46.14 | 402,766.34 | 38.97 | 388,306.74 | 36.58 | 320,846.24 | 30.38
sumilfunazdiuvasgfiavu 1,082,654.86 | 100.00 | 1,033,472.97 | 100.00 | 1,061,645.53 | 100.00 | 1,056,119.97 | 100.00
A5 sduaRsswuanunEsiulangm uazdoyasuuioulaudndoyalvronadoiu
dauii 3 wihil 75
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surilsayudaEsa WuUm
surinlsvanu U 2560 % U 2558 % U 2558 % U 2557 %

Tulel
wlEaInnIsvY 1,644,526.46 | 97.65 | 1,519,927.19 | 98.97 | 1,726,690.69 | 99.71 | 1,742,918.27 | 99.04
Arlsandnsuaniou 28,539.57 1.69 9,654.34 | 0.63 - - 1,353.65 | 0.65
swlsBu 11,079.16 0.66 6,144.02 | 0.40 501210 | 0.29 5,520.89 0.31
Tusule 1,684,145.19 | 100.00 | 1,535,725.55 | 100.00 | 1,731,702.79 | 100.00 | 1,759,792.81 | 100.00
ATl

UV UYL 1,509,385.84 | 89.62 | 1,375,867.07 | 89.59 | 1,540,160.24 | 88.94 | 1,598,309.62 | 90.82
Auyulunisdagy 31,842.57 1.89 27,485.87 1.79 33,797.66 1.95 39,218.71| 2.23
ATldA1ulun15usnIe 68,240.87 4.05 60,928.90 | 3.97 55,971.54 | 3.23 54,885.83 3.12
mnmnumné‘mmmmﬂﬁuu - - - - 8,148.97 | 0.47 - -
UVUNTINT5U 13,177.86 0.78 12,770.11 | 0.83 16,272.68 | 0.94 19,095.30 1.09
AR 1,622,647.14 | 96.35 | 1,477,051.95 | 96.18 | 1,654,351.09 | 95.53 | 1,711,509.46 | 97.26
ATleanaunEsule 61,498.05 3.65 58,673.60 | 3.82 77,351.70 | 4.47 48,283.35 | 2.74
AN 1ERULE 77.45 0.00 595.80 | 0.04 1,434.81 | 0.08 6,414.56 | 0.36
ATlednsul 61,420.60 3.65 58,077.80 | 3.78 75,916.89 | 4.38 41,868.79 | 2.38
Anlsayulimasadudmsud-
gn3anNnY 548.87 - - - - - 607.02 | -
fnladsadasuauniud 61,969.47 - 58,077.80 - 75,916.89 - 42,475.81 -
Anlssavuduiusu 0.36 0.39 0.56 0.33
Alssaudiuan 0.36 0.34 0.47 -
Yariu(um 1.00 1.00 1.00 1.00
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JUNTEUFRUER WUUM
UNTUFNUFR 1 2560 U 2559 1 2558 U 2557
nIzuERUERIINAAINTIUANTUUY
fAnlsduiul 61.420.60 | 58,077.80 | 75,916.89 | 41,868.79
T1un19U5ulse - - - -
gnuiintsduazgnuiiuouduiistulanas (73,812.23) | 62,061.88 | 47,567.08 | (47,702.20)
FurAuudoiuTwana (10,775.63] 31,314.25 | (16,850.92) 41,337.58
ﬁuw%wﬁ[wifﬁu]mqmiﬁuuquﬁuuﬁuuﬁwﬁulamm (2.110.57) 189.68 | (2,619.45) | (14,073.82)
Sunsnglavguiiuuduanas 1.50 662.59 (474.67) 144.26
uilnsiuandmiuguisuduRutuaaag (16,722.81) 4,875.41 | 22,531.80 | (32,468.80]
AgruRuLaz AR MY 70,523.87 | 65,568.48 | 62,987.83 | 65,332.07
(fnlsluayuandnsuaniuBuudidslifniy (5.274.30) | (343.08) | (2,200.82) 575.93
(sl uaInnIsIue§uning 1,009.61 (227.04) (1.144.41) 341.22
(fnlslvmyuainuTuyar1&umi (439.98] | 1462.62 (209.15) | (1597.12)
nEsuldgnein o AdylvoRudnmd - 51.46 - -
pondusu (837.11) (774.70) (660.44) (762.72)
ponduAny 13,177.86 12,770.11 | 16,272.68 | 19,095.30
Al unaUs: Turdwilneu 3,341.88 | 4,672.80 | 6,568.94 5,345.10
Al AuNERU L 77.45 595.79 1,434.81 6.414.56
TwmsUFudgeannsneEnuyanniils 39,580.14 | 240,958.05 | 209,120.27 | 83,850.15
nazuaRuangvs lauan(leldlufanssuaduau
FunTszyniunayszloviniineu (8,005.39) - - -
unESuldgnin . ity (26.62) (7.57) (7.31) (7.95)
NuaagndlautanAanssuA Ly 31,548.13 | 240,950.48 | 209,112.96 | 83,842.20
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WUUM
NITUARUARAINAANTTURWU U 2560 U 2559 U 2558 U 2557
sumanity 853.92 756.87 732.49 798.72
[FuthnsuAsARRNNS:ATUS: AulinTu) (599.94) (8,037.30) (13,662.07) (430.24)
Jusndudadisu oA uazgunsal (72,758.50) | (84,966.79) (73,122.95) | [(45,964.83)
RuaAsuaINNITIMUILRUNINg 160.84 430.47 1,157.36 -
RusndnuTofunswdlifimnudu - (168.00) (483.44) (756.20)
Rusangyslautran(leldluianssuawu (72,343.68) | (92,984.75) (85,378.61 | [(46,352.55)

NITUARUERIINAINTTUIRUUTU
dumaniiy (13,127.46) (13,211.53] (17.688.90) |  (19,482.04)
ﬁuu‘jnLﬁuﬂrﬂﬁmmﬂﬁwﬁu[amm] 1,760.19 (9,211.16) (1,828.04) (5,120.71)
Ruamnsuannnsfiususfuannaatunistu 1,047,893.75 | 966,254.80 | 1,150,830.72 | 1,186,027.45
RuanduinszAutudfususfuannanituniatuy (1,066,304.94) | (1,001,852.30) | (1,224,734.28) | (1,177,548.97)
NusRTURUEUsTuzY? 11,800.00 - - 34,000.00
NusRAud1ssAUIUgdusT Ty (15,120.00) (15,120.00) (15,820.00) |  (13,020.00)
\SuaRduTns AuniRuaudiainiatu (2,889.19) (2,258.75) (2,163.93) (2,241.17)
rulunasny (54,976.30] | [66,458.04) | (50,328.58) | (25,600.00)
NusRIUIINNITEBNRUNL 94,421.67 22,839.83 41,872.18 -

Nuaagndlautanlilylufanssudnuisu 3,457.72 (18,017.15) | (119,860.83) | (22,985.44)
LfiuaﬂLLa:i"lun"ﬁLﬁuuwi'u?mamLﬁ'u*ﬁu[amm]qmﬁ (37,337.83) 28,948.58 3,873.53 14,504.21
NUAALR: SN ARUUWINRUER o siud 50,684.49 21,548.17 17,477.77 3,063.10
LANTzVIUTEsRTLANRuLATisa S uALAr STUN B uUINSURR 79.03 187.74 196.88 (89.54)
RuaAuazswnafouyintuas o Sul 13,425.69 50,684.49 21,548.17 17,477.77
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13.2  9ATIRIUNINITIUNAATY

FRIIFHIUNTINITIU U8 4 2560 g 2559 U 2558 g 2557

IRSIAIUANTWARD Y [Liquidity Raticl

IRTIFIUFNTWARDY i 1.06 0.91 0.96 0.92
TRTIFIUFNTWARD MY UL Wwin 0.68 0.57 0.59 0.60
IATIFIUFNTWARDINTTUFIUFR i 0.02 0.09 0.04 0.03
SardunyuIougnuiinisdn Wwin 5.41 5.09 4.93 4.99
sruzaniuniiagy U 67.45 71.67 74.07 73.13
anduvuIvuiuAAwwie Wwin 7.47 6.46 6.98 6.89
stuziiaEudaiy u 48.87 56.47 52.31 53.00
Sardunyuioudmi Wwin 8.57 8.18 10.91 11.20
sruziIaisTuil U 42.58 44.63 33.46 32.59
29 IUAR u 73.73 83.52 92.92 93.54
gA31EUANNEIN150TUN159 LS [Profitability

Ratiol

Sasrivletusu % 8.22 9.48 10.80 8.31
ansrinlsannisAiuey % 2.13 3.66 5.13 2.93
ansnilsgms % 3.65 3.78 4.38 2.41
IRTNRRBULNUETIBYL % 12.18 14.42 19.55 13.24

ansnalunansussinsnwlunissndusiu
[Efficiency Ratio

IRTINARDULNUATNTUNTNE % 5.62 5.62 7.15 4.02
dnsNanauLNUaIINFUNITNg g % 13.65 13.08 18.27 10.66
JRIINTTUYUTDIFUNTNY Wwin 1.51 1.47 1.63 1.85
aRIINTUYUTasE U wT B Wwin 3.26 3.77 4.45 5.43
SR 318UNATILRUTIUIUNINI5SY [Financial

Ratio]

saduniausiodiuvafiau Wwin 117 1.57 1.73 2.29
Snsndrumuanstlunsanunendy Wi 5.67 5.59 5.75 3.56
Snsnduuriaiiau Wi 0.54 0.61 0.63 0.70
amnsnsanuuna % 99.98 86.82 95.62 80.70
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14. n15BHATIYLAzATa5UIYRE18dAN1S [Management  Discussion and

Analysis : MDEA]

14.1 NITATIZUNITANTUIURAZ FIUSNTINTIU

AIWSIUNANTISANTUIIUAL UL

vsEnsAndugsiandauacdeaanuinduigewatasnituuiolusilscma
viavue Teuansoudsdaiusiuandu 3 Usion Tdud 1 Nﬁmﬁmfv‘lq\awmaﬁnﬁmﬁmmn
nsdanaaAn WA iuUsziavnAuuuILUuge (HOPE) Trun eauauanis uasgeld
vuradndiu 2) uaaduTgawataAnindnanngudiawaiaininfiasiudszinnainy
wuulus (LoPe) Tdun genuauawg geil (deTa-10alusm) geldanaalsd uazgeu:
UUTsam wa: 3) wARAusinewaaindauaaufifidiuUsnauutanueudUsuds

(MBID Total Compostable bags) Tekn Q\‘l‘llf_I:lE]"N‘]

U%ﬂmv‘i"lmimﬁmﬁuﬁwmﬁﬁﬁammqnﬁﬂ TauguasAvasgewaafinazuuslu
AuduIuUszrnsAiuiula:n1sus AR uAER SN SIuuFITE L ATE FAIUD
nfudszmAdugnaAn vismdsldyadunisuinfudlilinisuauiuangdedarcludu
AUNIWLAUINTS TuvasiAgfuuIeninisAivAuAuUIngAuLasn1sHEnad1ed

UYsz8nSnnw denaliiusenidminua u1salunIsuUsTUNI9FAIUSIAT LA NDFUAITHAZ S

dadunsuanfurndysfuazionsiinlstusugeludnguninuauy

UsEnivsunaunsnointy daeanfinsamulueiasinaimiutiy wisiany
furAFanUIVAREAY mm&;é'lﬁrymﬂ'mﬁhL'T‘iummLGTNFi'ls‘ﬁul.ﬁmﬁuuﬁumaadﬁau%jua:
ASuumuidsAntuadedaitamaont Fedaarinlivonuneluguiiuumanas deuavinly
swlsannisulul 2560 AMUUVINAY 1,644.53 FTUUW LRLFUITUIUWINGU 124.60
duumn wiomudusovar 8.20 Waiivuiud 2559 Fefisuliainnisnodturwsing
1,518.93 §1uUm wiad1elsiRuuTEVAUSUITIANISED ednY Wy Wuitdn1REely
nfuAudfiadeitlsuazarvauduyunisuan saufAldaud1e inldnnlsgnslud
2560 ezl 2559 AUIWNNAY B1.42 FIUUM kAT 58.08 &1UUW AWEBU ARTUIAS

nlsgnioun: 3.65 uarioua: 3.78 AUATAU
14.1.1 N15AATIERANTSAWIUU §11uSul 2560 wasl 2559

s1ulFa1nN15VY

sulaannisuulul 2560 uwazl 2558 T91UIUNIAU 1,644.53 AUV LA
1,518.93 §IUUM ATUFIAU U1AINNITVIREAAUNNGY HOPE T91UIUMIAU 275.35 d1u
UM U3930UAE 16.74 IINNEGN LOPE H91UMWNAY 1,343.27 §1UUM Usosoua: 81.68 Ua:
ANUERTUTEUY 25.91 d1UUW wiosoua: 1.58
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y5m Faduund $1a @nsw)

YAAINITIUUNUNERAUTIVD UTEN

e e U 2560 U 2559 Wavuwas
NRUKARTUMN _ _ _ _ _ :
AUV | SoLA | AUUIM | 3BUR: | A1UUM | IBuR:
QeWANEANANERANNEUIRHDPE 275.35 | 16.74 262.77 | 17.29 12.58 4.79
qumaﬁnﬁmﬁmmndmﬁm
LDPE 1,343.27 | 81.68 1,241.83 | 81.70 101.44 8.17
QaNANEANARERAINNELLR
MBIO - - - - - -
wﬁmﬁm«ﬁéuq 25.91 1.58 15.33 1.01 10.58 69.02
37U 1,644.53 | 100.00 1,519.93 | 100.00 124.60 8.20
wuuwe : ulsanuEsAueiaug Ysznauldadausulsainnisiudanaaufinmuninanas
Ysunumsammiiuaiaiusiva suien
R U 2560 U 2559 \ALATUARA]
NRUAERTUMN _ _ _ _ , _
20} Joua: 20} Joua: 20} Joua:
qumaﬁnﬁmﬁmmnndmﬁm
HDPE 3,386.08 | 17.73 | 3,216.78 | 19.16 169.29 5.26
QaNANEANARERAINNELLR
LDPE 14,862.74 | 77.81 | 12,977.44 | 77.32 | 1,885.30 14.53
qumaﬁnﬁmﬁmmndmﬁm
MBIO - - - - - -
WA 852.00 | 4.46 590.90 | 3.52 261.10 44.19
ety 19,100.82 | 100.00 | 16,785.13 | 100.00 | 2,315.69 13.80

wnoiue : ulAanudnsugdu Jsznaulususwlaainnisuodanaouiinuniwanas

1. Nﬁmﬁm*’ﬁq\iwmaﬁnﬁ'Nﬁmmnndmﬁmwmaﬁn HDPE

swlaannisviundaduingy HoPe Tul 2560 ua:l 2558 Td1uuUvinfu
275.35 87UV Uz 262.77 a1uum awuasu Andudpdiusovas 16.74 uazdouas 17.29
wge519lEaNN1sTIn wasAmdusnsuiuTusouas 4.78 dauusunmunisglud 2560
wa:U 2559 T41UUWNAU 3,386.08 AU WA 3,216.79 FuU ATUATAU AmTUTREIUTDUAS
17.73 wasSouas 19.16 voWSunmn1susy wasAndudnsiiviusoua: 5.26 Faduua
wranuluuiunisusu1sIRnsnusEvnasidenviondadusnvanalsiavunsaudunan
wasHR S ToriuTu

2. Nﬁmﬁm%qﬁwmaﬁnﬁ'Nﬁmmnndmﬁmwmaﬁn LDPE

swldannisvundaduingy LOPE Tut 2560 ua:U 2559 T41uuvinfu
1,343.27 §7UUM LAz 1,241.83 1UUM RIUEEIU ARUudndiusoua: 81.68 Lazsauas
81.70 w8958 AaNN1510990 wasAmdudaswRuIudeua: 8.17 dauUsunmunisylul
2560 wa:U 2559 T41UUWIITU 14,862.74 B1U Was 12,977.44 AU RUA1U Amdudndiu
fauas 77.81 wasSouas 77.32 waeU3unmun1svus wasAndudnsiRutudouas 14.53 T4
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|
I

vinlvsnuldannnisueuaUsuiunisueadadusidndu Feianuauiaindddad
Winduusdluaidunguiudigeosiininannaasinglul Fedausunsianisdunulas
wa agnslsfinuusevidmdiiilstiuiiudnmfdweladenFouiouiuaudnguiug
3. Nﬁmﬁmfv‘quwmaﬁnﬁmﬁmmmﬁm MBIO
lud 2560 USEwlsifisrwlsdannisuondadusingu Meio oeanlafididde
angnATlunivylsvidiun Feinazfnannisiesesislunidylsuieglusnwisuen
Fwinlvuslnaiindddofianawazdeuansnudanisldgewanafindanwdedsnatgena

WANFANSIIUATIUST 2-3 N

puyuIsuaz A1 lsVusu

puyuglul 2560 uarl 2558 T91UUWINAY 1,509.38 &1UUW UAE 1,375.87
s1uum audsu Andudndiusouar 89.62 uaziouar 89.59 Ve9I1UlATIN UAzlioRTT
Anlstudusoun: 8.22 uazdoua: 9.48 mwddiU Smsrinlstuduamauilaivuiud 2559

\lasannuiunmunisuouaz nsuEaRuTy LLa:U%ﬁmlﬁmuauﬁunuﬁ'éﬂﬁryﬁa
funwisiawanaiin Faduiagiunanildlunisudn InuuiuisianiaiofaurTngauid
arunwdufivausunazsiaunzanldifiuwe dudunuAiuseunuaulayTaags
wiine iAo swaiuAndeda wazduduyualdinsluniudn AruAulaunisandunu
A9 1y TAsensUszuiandsy AuRuvaniuldoyludnsfisfign Wudu deavinle
snunsartuANduyulilusziuuile udadslsAnnudndasaruaunszuIunTHEAnGy
fudgeuuzaiiafindnainnguidawanasin Lope iasanifudndedaludiindnain
i3aeinslul Fedeuiunsiantsdunulsifive

Tusnunsududniiy viEvldvinnsieszvduyuvasiudlussa:nguusa:
Wim WaRAsUIAUMNI AL lUNTIANITRUATAT Sty n1saRindenIsuERaul
sniEnAuNsERFUA AL TN STVTEv ludAuaunsalunisaauaudunuliEa s
iy gewaldl uaziAuindinsuisfudngudiadieinlsdusuligendn wu nduituend
AMEINNIRgluNsNER dulaun geatwisuainuanuustinn duainldusevidiuin
mMsnufinty wisAnofudiafodoniiuanas auaAALLNIAINANTUUIMLT AT
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