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1.  ulaunauazaansiumsdscnaugsia

V5 e Taias duuasi 3de (vnau) uEmntan uagAansimuauindu (PNEanii “aauusEve) desui
azflugunlunsafiugsAalse lWihanndsnunnuisu TeayaiunmsadugsAalse Wi wavounavaniagd arans
W@anldinaluladdunnsauuasvinanauunuifuasiuasluszazem nulldonsiviusmssumannass o Tse Wihwdsonu
usvaineiuazinvnailnsal (Engineering Procurement and Construction : EPC) uananndl nauudsvy defiilwanaluns
aenamsasulugsAandnlWinanwdsnuvsud sutlsaanaug wnady i waseuihna wasnuan wasnudnm
wasouey Hudy uaznsumagsAanda lianandsnuusaniadgsrolseinaolusduuunisasnululseluiin
wavaiaeviily dedindvatusnaiudu (Solar Farm) vianisasnuluus¥ni vitsmvtaadnululasonisudalun
wAGNULFIATARE TG adauumnaann (Solar Rooftop) Lt arngnsiluusEnduinlugsAandsnunnud suludsanaine
uazafimaaliia

1.1 S&avieind wusia

TPRRIREA A

WusAa
lugfdsenaunsifinugrundounsolunisvingsAandenuuavaniagludlsenaing uasaenagsaldgwadoou
vyuleudu nutensunaldalsunalugianaade

1.2 ﬂszﬁ’ﬁmm;ﬂumuazﬁ’mmm%‘ﬁsi'\ﬁ’gu_

W Meudsanwilussdnnzudnds uda 1580 e Taas Suwasd e () Watudl 18 nuaviug
2557 uanilundnvinedaavaiou Taadudamnalunanandnning MAI dousiui 30 aanan 2557 Taadnagluniingsaa
UNANAN AFNANFUNTTUNTNENNT uaglatnaindamalunaiaudnniwe SET dousiud 14 waxaiau 2562 unune
gIfandeNULaraE s lTnA NaNaARVATTUNTWENAT Taaus vy fmsldauwlasuasiannnmsiadey desialail

il winMsainaddey
2557 wilssamnuazind auanunsang maluudsvaanadau
e Fuil 30 ga1Au 2557 ﬁumﬁzywaon%ﬁ’mLﬂﬁ'uﬂuué“nm%wﬁammmﬁﬂuuazmmsﬁamﬂiumam
nannswe MAI MalannagsAauuanaly NANaAEIUATIN "NiNeNns”

at 31 §unnAu 2557 nanudEn e iwiainssuudewndiae (COD) 5u 89.5 wneiae wivilu Tasenns
Solar Thermal 4711 1 TA59NTS ANAYNISHAALEUAZNETIN 4.5 Lunins 1As9A15 Solar Farm {1y 10
TAsaMs AdunsnaaiauaznanIniedu 80 wneins waz TAsons Solar Rooftop 3uu 5 1As9ns
AdomsndnLauameTuiodu 5 wngias

2558 mMsaenassAgnlniaada
o Indeus¥neian TSE Group International PTE.LTD. ua Solar Assets PTE.LTD. fussina&enTas wia
sassunsuenanuludssvduauninaadis Inaud¥n faiuludasu 100%
o UM BuaemagsAalse ihwdenuusvaind ulsunaed iy

o 31 funau 2558 nguusiEn InalwWiainszuudewneiae (COD) 5 99 wngine wiiaiilu Tasens
Solar Thermal 31U 1 TAT9AT ANAIMIRAALEURNETIN 4.5 Wngins TAsens Solar Farm {1uau 11
TAs9ms AdomskaaiEuanaTInfodu 80.5 wnedas warlasenis Solar Rooftop $1u3u 14 Tas9ns
AdINSHAAEUANETINTIAY 14 WwngTae
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il winMsainaddey
2559  mssusmelainga

o naNLENBUTUINlARANInTAsIsAsTvael iy deidunaas COD uad 3uu 3 Tasens
TINAIRINITNER 4.5 nsinet

o naNWEEM e W sTuLBennei e (COD) WiNin 31w 1 Tasens dedluTasenmsd sy
wheuNANTURKENNTAlAIANSLARAT W.A.2558 Taanguussnlasindusgnnsainsineassu
LW AUV 2.UENUATTUE TINAIRINMTHER 1 uneins

o ARULSHMLINAINUTUGIAR TS IWWNEINA (Biomass) 31U 3 TA59AT ANAIATHAALIUANATIN
Wodu 22.2 wngias wimTauasedsssuny uasiovingmugsoi

a1 31 FudnAn 2559 aguus¥uy ftasemsiiafiunisaslulssnalnauazlssmadg usu 36 1asems

"&iun Solar Thermal 1 15973, Solar Farm 18 Tasems wuiaiiludszinatne 11 Tasens senagily 7

TAs9AN3, Solar Rooftop 14 Tasan1s wazlselwidiina 3 Tasems suAdInsHaaauanafody

143.68 wing¥ae Taafilasomsiianglwiassundonndinduainfodu 30 Tasems nuddonsnEn

wuamaludsanalng uazlsaneeilu 5u 104.50 wnzias

2560  msatnassAaniudululszmdsilu

o NANLFENSUINElERNENNATATINSTUsENAd Y Snduu 1 Tasens AdImsHaaLEuane
1.99 wngias MmN sHaaridsundadluionun 5 Tasons S 6.99 wingias

o ARNUEEMNAIMUANLENTUTATIMSTaf Tl (Onikoube) 31U 1 TAsons A&9Mskan 154.98
N I66

a1 31 Fuanan 2560 nauusEnY fiTtasensiiaiunsaglulssmalnauazlssmad usu 37 1asems

léiuA Solar Thermal 1 Tasans, Solar Farm 19 Tasens wiaiflutlszinalvea 11 Tasons Usaneedilu 8

TAs9A"3, Solar Rooftop 14 TAs9N1s waziselwidiina 3 Tasums suAdINTHEaEUaINaTIRY

298.42 wing¥as TaafiTasomsiianaiwidssundonndiuduafodu 31 Tasems HuidonsuEn

wuamalulsunaing uazdsaneedilu 5u 106.49 wingTas

2561 Ms3ussalaiingy uanlsulaseasremumssiivanuidscnaussAadninanisdanu

o NANLTEMIUIElFRNENNATATINITILsENA Y Snduu 1 Tasens AdumsHaaLEuaNe
1.25 wngias Huidonsudaridsanddgluionun 6 Tasons S1uu 8.24 wingine

e TSE l65us193a “ASIA’S BEST PERFORMING COMPANIES” of the Asia Corporate Excellence
& Sustainability Awards (ACES) 2018 #i%aTaa MORS Group Midsuna@oatuls

e TSE lavinn1sdfulaseasieanunisafiunuiidssnaussiananiaaniséiaviu (Holding Company)
WasTuauunssiiunuzassindasiamjoniunsin llamuiia i dusnlumsususiams

o NANLFENIFITaMUIUTATIMS TS0 W ue i FanTaa1enas 1 Tasens sufiumsiaaussn
Sufid Taand e delssinfiumsang iWiainssundonndizeiuas doustl 2558 fArdomsuan
LHuawe 2 wngine

o AANLEEV e lWininsrundewndine (COD) Wnin 31U 3 Tasens doidluTasemsisetnih
Fna NUAFIMINEAEUaINETIEY 22.2 wayTns

a1 31 fudnAu 2561 naNLFENY STlasemsiisiunsad ulsanainauwaisandd ]y 531 38 Tasems
leiuA Solar Thermal 1 1as9n13, Solar Farm 20 1asens wiaifludlssindlveg 12 Tasems dsandeilu 8
TAs9A"3, Solar Rooftop 14 TAs9N1s waziselwidhina 3 Tasens MuAIdINTHEARUaINaTIRY
300.42 wngSas TaafiTasemsriana Wihainssuudenndiaduaifodu 36 Tasems SIAEINMsHEn
wuamalulsunaing uazlsaneeilu 5u 131.94 wingTas
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il

e o
winMsainanaey

2562 A53USEAANIEN MSaINUNLAN uazmsthaudnnswe TSE aan MAI windfaanalu SET

TAs9ANs Hanamizuki Mulseinaditlu Adonswdaiauaans 13.50 wnsdas levinnisanalwilian
sruudorndizdeuad vinlinauus¥vy sussmalaanntasemsiduiinuu 7 Tasens 5iu 21.74
wngdas NuidInsadasuamalulsanalnauazlsanddilu 37 Tasons 5u 145.44 wngiae
ngaa I dugsAaTse Iindvnuanusaunaugsaind lussuusesiunss (Solar Thermal) A8
asuaaLauang 4.5 wnzdas Wasannilulasemsiisninsandaiwiiassona laliuaussm
Teatdulsznaaw

ufumﬁzyﬂaon‘%ﬁm"lm”:ﬁtlLﬁwvlﬂvhm?fivamﬂ‘iummmuﬁnwﬁwﬂ SET MalaniiagsAanavauLas
g5l Tne nuansningsu “ninenns”

135 e panyfid duuasd 3de (TCE) dafluisdveanviuiiv daagludasiusanay 100 16
e uANENTY 13EV aaams v wag Lad 3de (0SW) desindfiugsAatseidina vin
Wdadrumsdauinduannsanay 75 lusasay 100

1359 Taia1s 8udia 91fa (SV) dedlussveasiissive daagludadiusasay 100 lenasmuly
13w diasd 19'lns 12ia1s d1dim (BSS) dosufiugsAalselwindsnuusanviag 3 uu 1 Tasens
Adumsnaniauane 5 wneins deagil YanTanssuasaiasen

W0 Taa1s Iduda e (SV) dedlussvdasidivy daagludadiusasay 100 leznamuly
159 faa Teas wiuasi (BSE) dusnifiugsAalse Wi wdseuusoaviog fmsumizeu
F12N5 URYENNTAIMANSNEAS 311U 1 TAsIMs AAINsHAALEUaTNE 5 wngias doatil Jousa
aasail

W0 Taa1s Iduda e (SV) dedludsvetaniisivy daagludadiusasay 100 lenamuly
W5HN Jeny Taia wnas 31de (W) (SSP) desufiugsAalse i wdsnuusvanving 31
1 TA59Ms A&INsHAALEUALNE 8 Wwneins duatil FanTaaremas

a1 31 §unAn 2562 AguusEny ilasensiisnfiunsag ludlssanainauaslsaneedilu 531 40 Tasons
16iud Solar Farm 23 Tasons wuiailudsunalng 15 Tasems dsanddiilu 8 Tasenns, Solar Rooftop 14
TA59MT Uag Biomass 3 TaseMs InAdIMInEaauaeiodu 313.92 waziasd TaadTasemsiane
Wilhainssuudewdiuguafodu 39 Tasens numdenswaaauaalullsanaivng uaslsameedilu

U

158.94 wngins
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Tas9as19NIsAa i UN]NUSEN

uwo. Ine Tsa1€ 15uIuasE

Solar Farm Thailand
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2. dndarznsudsenaugsina

faqifunauusEn UsenaugsAandauaziviitanssud W wdsnuusoafiaduasndsnuvnuaudy Taasunsa
wtivaanladiilu 2 Uszan da 553159 W ndvnuusvaiadaraszuuTW s hasmdnwialaaisiaad (Solar PV) uazasAa
T59'lWvhdina (Biomass Power Plants)

1) sgsAls i nasusssanatcascuuInisgamanusatadansiaas (Solar PV)

gfiugsAandauazatminanszud lWisaszuu W idhamanwialaasiaad wivaaniilu

1.1 Tsenulnidwdenuuavaiiiag dodndvatusdnaiiudu (Solar Farm)

aaludssined
ARuUEN & Solar PV Usetan Solar Farm anuiu 15 1As9015 s2uAdvAsndatduaung 101 wnginsiuag
sflumsanig ininssuudewndiuealviun nWa. leuaionus 101 wngsae

oS EARN G|
aauLsENiTassmsTisnfiumslulsanadilu 5u 8 Tasons AN sHAAEUaTNETINTIRY 176.72 Wwineins
gdfiunsinung Winanszundenndiaaudy 7 Tasens sauAIRvNTNAaLEUaLNe 21.74 wnsins

1.2 Tasemswaninilhwaseuusaiing Adadeuundsaaiaswasiae (Solar Rooftop)

ARNUSEN f1A59n15 PV Uszian Solar Rooftop anaiigalutlsumalng Taafiinuiu 14 Tasens umdamsnan
wWuae 14 wngdas wazadiumsinming wiinssuudonngiaaviug awa.uaz anu. leuaniovua 14
wnying

2) gsAalselWddina (Biomass Power Plants)

AxNUF N lduenansaInullfagsAalselWiadina 31w 3 Tas9nis Wiuud¥ntas laua U.UN9&IT56 N3U
(BSW) Tudvningswgiand uay ua.aasgns i teas tias (OSW) Tasens 1 uag Tasens 2 Tudvnia uaseaassuna
shafdIMINaaLEuaaTIN 22.2 wingias uavsindumsanaiwiinssuudomndagviun ann. usaviouna 22.2
wngine
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Tas9a39ele

Tasasnaldudnuasnauus¥ny sausvazna 3 1 d5ulledosialud

L e % 2562 2561 2560
muwamnmm/ aMtUUNANS aana
AJNE5AA Tau Viuwas | . 5
UsEng | Auwm % auuMm % ::: %
elaa Wi
Lo nwlamnnlsolwity | TCE TSER, | 100, | 100101 4085 42721 3647 | 11524 1412
Uszne SV
: TSEO 100%
2. nuldnamsaauly 302.94| 15.08 91.55 781 | 7318 8.97
svszine
seldanil-5 1,304.15| 64.93| 51876| 44.28]| 188.42| 23.09
eleiAngnang TSE ; 44.74 223 42,61 364 | 4058 4.97
?m""”."mvv"m”""ua‘m“ TSR 60%* 659.52 | 32.84 610.19| 5208 | 58696 71.93
UNNFIUAN
2 2,008.41| 100.00 | 1,171.56 | 100.00 | 815.96 | 100.00

wnawa: > unsuaaenalaannTselwi PV-Solar Farm enudasunsiiajunasiasemsdionan Aolusunsidunuuadivayii
Unngaasnaladena WasanTasensTaiWidinanduisFnimuausiudu deagsasfimssunalaauissule
Walaggvinlinglaanansnaiwidenanbidnngaaatuneglanulusunsiduny wagimsiugalseuisdule
WealustuassuwivArlsannAansiauaus AU

1N suMsdunNLaIEENY

2.1  msidsznaussAaaluusiaznaugsina

2.1.1 [ndausNdadiurivaauinms

ARULFENY AflugsAandauazinhansus lihannwdsnuusaniatidainmialiunianasy muulanansatusuy
Msnd ezl lWvihannndenunany 22981 NNUUTELNELATWAYIU ATENTIIWAIY

AsznuAKAR WY 2avnguLAEn4 sunsautivaantilu 2 dsunn e Tulad da

AsELRUNITHAR IW131ana LAy 1viatia 25511 T 16 Taae1aa (Photovoltaic - PV) yi5a leia15teaa

assnUMsHER TN s LRI intsasruuTWIs haman (PV) wialadsiama wWunsvinunsuldaundsnuuse
Widluwdsnuinih Taedusunnmsldumoadusoanindiduisuuas doassulaiosodns Fodnseans uagiod s ung
iRduwavaindazlsynaylldaasavininiainsaganduusvaiagd lauasvinntiniidugnin i Wawsvaniindan
ATTNULULAILRE LFITIRE AufIavg N8 sudluwinainlihuazg nuandszr lihinnuazauiialvilAausodulwini
diegaradasuaIing uasinnsndnlWihaaninannunsirasusaning uazgnaa'lusini String Combiner Box
Aauiazrullgindasuasnszualuin (Inverter) wiawldauluvinszusase (Direct Current: DC) Mindn'lsl Tilu'lvin
nsTUA&AY (Alternative Current: AC) sianasiulwinszuaadudonaniogadorulidovisiautas (Transformer) waliy
wsodu I I geduanussiuusoiui la lunsanalwuinssuusdeaasns i mudaandanatni Taanauiiasaelwiin
wihssuuIWihaggndekinuadnsaidasausnailaulwiusege (Ring Main Unit: RMU) uagadnsaisaaaulwin (Switch Gear)
devinminidasamadansanisma i lussuy wasgndaindiwas Taanmnuniielwinnauriazg nderiulufoanese
Wihzas avlu. wia ana. enuresudalwiddviue tiaswminaliunsusina lwiea’ly
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AIMNATELIUATITHAATIUS INH1IANI I U 1T0Eia 2155111 PV

String Combiner Box INVERTER TRANFORMER

@ swiTcH GEAR

PEA GRID 5YSTEM

¥ - -

AszuMsHas IWwiaia lsv Inwisia (Biomass Power Plant)

nsvnuMINEauasTse lWvihdnnalssnavllae 7 ssuundn leua 1) ssuuedmudawds Usznavldee ento atunas
wiastiaedudawads ssuusnewuilawdawmés letadiudamas uassrunilawdawdsaineen 2) syuueL &Y
Usznavtilsne duenun aanwuulvanadaaianisandeodamdoingviasen 'l nwnuuuagniu 3) sauuadasnia
1211 w32 wia'laih (Boiler) Usznavldsavialansnuanusaugeualiiniiavanl&auanusaugihluvialinanadlula
11 4) srundalwih leua Aeulain uasefasiudaluih 5) stuwidiauaznsasfiaisauriaanainlaas eun szuu
1fadnesay ddassvinada 6) ssuundaildlunssinunswds ldud ssumivaaiu uananntl demudeszuutingmin
(W@eannnszinunsHas uag 7) ssuududwiageliinda vdainlilvinglalvitneasns

FUURAIATLUIUAITIAA IR TN VIR

- yep——
(1)

— ’(}u‘“‘ /h -
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AsEINUMsE acMUNsaLHuUADI 159 TWHLazAN51ing9shi (Monitoring Process)

a v

fmFunsznunsmILANNSENTuULa TS W aguusEnY findasnastlauagsruumuaunslfidountaswenn
WivuaTauaramagawdiauasiug) muauanadunawuuEaaing iuesatradunasifisd miumuau §9ns uay
aAFauNTvinIuaad sy Wi lugacieg dfunuaaamuau qua wAtly Adauusuiaziigeine1iseiniuasngu
1304 Taagainunsmaluviamauaniifidssaunisal derumsdadaniinnannnauus vy ialviiulaii ay
snsaudlaigmidatenadimalunaddiinuamuanasgiu Wtse Wi ag lugnwd wsauldeu sunsadmviie
Wi leanuilng
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PV Farm

Shima (1.25 MW)
Sakura (1.99 MW)

PV Farm

Hanamizuki (13.50 MW)

PV Farm

Hikeme (1.50 MW)

Yamaguchi

Fulasoka

Saga’
Nagasan

Kumamato)

Kagoshima

-4 |Cita

uRUG9TAsIMSsTse il wdsuusvaiine Uszmdeiilu

T|S|

Tosor
Oicay.
Hroshima

L~
Enife
Ch
'’
)

/

Myaraki

E Fukui Gitu
1

)

Osaka

Wakayama

Adta  hwale

Yamagata Miyagi EE

Fukushima

Nigata

Techigi

Gunma
Nagano  Satama

Yamanashi \ Chibs

3 Shizucka
a

%i‘\'ﬂ""

Tokyo
Kanagawa

PV Farm

PV Farm

Onikoube (154.98 MW)

Jyoso (1.25 MW)
Ryugasaki (1.75 MW)
Kuno (0.50 MW)

Okinaws

o1 siul 2563 naNLsENY GAan1s1lse i wdsnuuavaniaduasndsouvyud sudufoludssmalnauasssna
dltlusiniodu 40 Tasems wiiafludssimalnadiuiu 32 Tasens AMdsmsuaaiauanasy 137.2 wnsdas uazlssnd
diuinnu 8 Tasens AMFIMsuAaEUazEIN 176.72 wingiad Aatfluidensndaiduamnasiuiedudnuiu 313.92

wngine

TasonsrAae Wi inssuu o diaguaniodu 39 Tasens wioilu Ussinalvne 31w 32 Tasens Usanadilu
F10u 7 Tas9ns Aafludirdemsndaauaznemnuisdusiuiu 158.94 winias Taafinaazdandail

szinalne szindsiilu
iszian AU | ANRINITHAR COD iszian MU ANFINISHAR COD

Solar Farm Solar Farm

SSE1 10 80 wngdme | Il 2557 | Kuno 1 0.50 wneinst il 2558

INS 2 wngdae | 1 2558 | Shima 1 1.25 wingine il 2559

SSP 1 8 wngdme | 1l 2556 | Hikeme 1 1.50 wingine il 2559
Solar Farm (Co-Op) Ryugasaki 1 1.75 wngine il 2559

SLC 1wngdae | 1l 2559 | Sakura 1 1.99 wngine 1l 2560

BSS 1 5wungiae | 1l 2559 | Jyoso 1 1.25 wngine 1l 2561

BSE 5wungiae | 1 2561 | Hanamizuki 1 13.50 wngine il 2562
Solar Rooftop Onikoube 1 154.98 wngdmel | Under - development

CE 4 wngdae | 1l 2558

NR 3wngdae | 1 2558

il 1 msusenaugsaa
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szimelng Uszindeiilu
iszian AU | ANRINITHAR COoD iszian Y ANAINNSHAR COD
RE 3 3wungine | 1 2558
GR 2 2 wngine | 1 2558
LS 2 2 wngiae | 1 2558
Biomass
BSW 4.6 wngine | 1l 2561
OoSwW 1 1 8.8 wungdmel | 1 2561
oSw 2 8.8 wungdmel | 1 2561
et 32 137.2 mngina et 8 176.72 wnsineg
cop 32 137.2 wngine COD 7 21.74 wneiae
On progress 1 154.98 wunzine

Tasenmsluilszmang 3unu 32 Tasvms anaiwileinssuudenwnsideinaiviovinn 534 137.2 winzias #131sa
uivaanenudsznn leun

1. Solar Farm afiunmsiag

il 1 nsilsenaugsaa

1.1 w3¥w &y To@s iduwuasi 1 31de (Wa “ SSE1 )

310U 10 Tasens anef1dvnsRdaEuaznaTasInIsas 8 wneine Tuviadu 80 winsiae

PV 01

g : a.lawaan A.AMYAUY
COD : Aueneu 2556

SSE-PVO1 (8 MW)

PV 03

gn_
o(t

COD : siaau 2556

SSE-PVO3 (8 MW)

3

o

k)

: 2. vl . W3

PV02 69 : a.nauiafiel 2. gwssains
COD : nsngnmu 2556

SSE-PV02 (8 MW) -1
!

PVO4  fide : a.lfiuineunomny AFWITUYF
COD : wad3nmeau 2556

SSE-PVO4 (8 MW) S‘ﬂ
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PV 05 769 © 2.LANLNIUILNY 3. {WTTAULT PV 06 fide : a.cunganude 2.meyauy’
COD : waAlneru 2556 COD : iquneru 2557

SSE-PVOS (8 MW) SSE-PVO6 (8 MW)

PV 07 7ide : a.vimine A.MEYIUYF PV 08 6 : a.wuumu A.MEYIUYT
COD : fiunau 2557 COD : figuneu 2557

SSE-PV08 (8 MW)

PV 09 7ide : a.ga9 2.gusTUY3 PV 10 969 : a.snuzn 2. gwsseun’
COD : ey 2557 COD : wasaAu 2557

SSE-PV09 (8 MW) SSE-PV010 (8 MW)

1.2 5% Audid Tamans Sde (M3a “ INS )
MNAAFIMINEAFUAINE 2 WngTas doatilanaiwedamey JonTad1mas uagldvinnmsidianTaessunluin
uazAminanswua IWiindoweiad (Commercial Operation Date : COD) wiawfiaugunau 2558

1

il 1 nsilsenaugsaa Wi 12
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1.3 u5¥0 &Ny 1258 winas a6 (Uwzu) (M3a “ SSP )
wnaidIMsHAnEUaTNE 8 wingtas duagianainivas foviaaomas uaglsvinmsidanToessuyiniuay
Fninanszud idowndize (Commercial Operation Date : COD) wiawfiausiuvnau 2556

2. Solar Farm (Co-Op) etiiunisiag

2.1 15%n Tefa1s mauyfd nda (v3a “ SLC”)
NafdINMINAAEUaTNY 1 Wasias deaianaindzwnu Sondadssniudsdus uarlsvinnmsidaniassyuu
vhuagawihanszusa Wi wdewndiaie (Commercial Operation Date : COD) wialfaugunau 2559

2.2 usEn fiad 119'lng 12ia1s A1de (M3a “ BSS )
NaidINMIHEMEUaNE 5 WwngTas doagdanaielng Savianssuasetansen uagldvinnsdianTaosyuu
Wvhuagawihanszua Wi wdewndiaie (Commercial Operation Date : COD) wialfaugunau 2559

il 1 nsilsenaugsaa win 13
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2.3 13¥n faa Teas Wuwasd s1da (Wia “ BSE )
o o a o - & P a e o o a v o ﬂ
AafiIdINTHAALEUaLNE 5 ngias avatnainadisin Jninanssil uagldvinnsidaniavssuuwiduay
Funinanszua Wil downdized (Commercial Operation Date : COD) wiawfiaugunau 2561

3. Solar Rooftop siunsiag

3.1 us¥n wanil WWuwasi 41de (W3a “ CE ")
F1UU 4 TATINT WUNAAFINTREALFUANATATINTAE 1 WnTae PUTIRY 4 wneiae

Homepro .2fuws Homepro 2.uATA3EIsNTU
COD : ffuenau 2557 COD : nsngAu 2558

CE 01 (1 MW) CE 02 (1 MW)

Homepro a.8nuq35511 Homepro a.&91a1
COD : sunau 2557 COD : ganAu 2558

CE 03 (1MW) CE 04 (1 MW)

il 1 nsilsenaugsaa win 14
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3.2 us¥n uasn svad {de (Wsa “NR )
F1U 3 TA59n15 WNAMIFINTNEAEUaZNATATINTRE 1 wngTas UTIRY 3 wnsTae

Homepro a.awy3 Homepro a.uws
COD : Auenau 2557 COD : nuamWus 2558

NR 01 (1 MW) NR 02 (1 MW)

Homepro .uAs&IT3e
COD : figunsiu 2558

o o oo o o & 99
3.3 1580 51 LW¥uasi d1ie (via “RE ™)

F1U 3 TA59n1s WNAMIFINTNEAEUAZNATATINTRE 1 wngTas UTIRY 3 wnsTae

The Mall  ¥iTnse A.AFILNNW The Mall 119ngdl A.nF9NW
COD : nsngnau 2558 COD : nanyau 2558

RE 02 (1 MW)

The Mall 91339@U 3.ATILNN
COD : &9au 2558

RE 03 (1 MW)

B

fun 1 nsilsznaugsia win 15
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3.4 1510 AU snail F1da (Wsa “ GR )
F1U0U 2 TATINT WUNAAFINTREALEUa2NATATINTAL 1 WnTas TUTIRY 2 wineiae

Homepro a.auasus1il Homepro 3.uAs2RaN
COD : fiunau 2558 COD : waadnau 2557

35 1M deA Teias 31de (Wia “ LS ")
F1U0U 2 TATINT WUNAAFINTREALEUaNATATINTAL 1 WnTas PUTIRY 2 wneiae

Homepro sawanid 2.AFILNNW Homepro tanfie-u8uns 2.A79INW
COD : waAdneu 2557 COD : numWus 2558

p——

4. Biomass sntiunsing

4.1 3w 1vassA N3u d6 (W3a “ BSW ™)
MNAAIRINTHAAFUANE 4.6 WngTas dag dnanszuds Fondagnugimil uardmnina iainssuwde
a_,c . . a a a
et (Commercial Operation Date : COD) Wathaufiunau 2561
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4.2 15¥n aaams W nay adande (Wia “ OSW ™)
31U 2 Tasoms anefdImsnaniRuaalasnIsay 8.8 wingias Tuviodu 17.6 wineins Gfoar;uiﬁ dgLnaadg
IINTAUATAIET5UTY Taaaadnis TATdn1s 1 uazaadans 15915 2 [antinalwiinssuuiiowigiae (Commercial
Operation Date : COD) wiaifiaugevnau 2561 uazifaunaau 2561 auand

0OSW 01 (8.8 MW) OSW 02 (8.8 MW)

1asenisluilszmdsdiilu s1uu 8 TAsens dtiiunisiae usin fitaasd Tanasdd a5l 3dm (Wsa ™ TSEO )
udviluiasenisianailainssumdansiatuaa 7 Tasens 57 21.74 miasias uazatseuinesiunis 1
159Ms 154.98 winsias Tnufisnuandandoil

1. Kuno Project
AAAIFINTHAALEURZNE 0.5 Wwngias deagludonindinna Usanadlu uwaglsvinnsidanlaessuiWiuay
Fwhanszus i dewndiae (Commercial Operation Date : COD) iiatfiaugomnau 2558

2. Shima Project
AAAIFINTHEAEUANE 1.25 wngias deadluioniaineue Ussnadlu uagldvinmsidiantasssuy i uay
Fwhenszus Wi dewndiae (Commercial Operation Date : COD) Wiaifaufiunau 2559

il 1 nsilsenaugsaa win 17
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3. Hikeme Project
MNaAIEINIHAAIEUaE 1.50 wasias deadlusonianna Ussmad iy uagldvinnsdantoossuy i uay
FuninanszuaiWidowndiaed (Commercial Operation Date : COD) wiawfiauwsnen 2559

4. Ryugasaki Project
mnafdensHaaEUaNE 1.75 wngTad deagludonindusa dssmadily uagldvinmsdaniasssurlniuay
Funinanszua Wi downdiaed (Commercial Operation Date : COD) wiawfiaufuenau 2559

5. Sakura Project
AMAAIFINTHEAEUANE 1.99 wingias deag luFonTatneuy Ussneedilu uarldvinnsidaniasssuyiniuay
Fwhanszus Wi dewndiae (Commercial Operation Date : COD) wialfaunwaaSneu 2559

il 1 nsilsenaugsaa Wi 18
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6. Jyoso Project
Y 2 o o & . v e a = P Yoo ‘ff
uaiavNIsHAaEUaNY 1.25 wngins dvadludanindunsna dsenadlu uazlavinnsiianiavsyuulwduay
Funinanszua Wil downdized (Commercial Operation Date : COD) wiawfiaungeanan 2561

7. Hanamizuki Project
anaideMsHaaauang 13.50 wngins deagludoniaddnniy Ussnadlu wasldvinnsdanTaesvuuiniuay
Fwhanszus Wi dewndiae (Commercial Operation Date : COD) wialfiauunsau 2562

8. Onikoube Project
MNaMFInsaaLEUaINg 154.98 wingias deatludoniaiend tsunadiilu Taadaqiiuagssninonswamniasems
ez tanseua TWnidenndiaiel (Commercial Operation Date : COD) ‘leiluil 2565

2.1.2 &wnfisyiai

TasonmsTsolihionunuasnguus v 5 uauifin1s ol unTaInuaINAMENTTNMSRIEENASaINY (BOI) muting
fosBumsamu Taalasudnaalsslami dodl

il 1 nsilsenaugsaa Wi 19



.I E E wuuuEaITaMsdayalszant 2562 (wuu 56-1)
U5¥N Ina Tea1s Buuasi 41da (unwiau)

Thal Solar Energy Public Company Limitec

angilse leniann1diiu laiidguaaa

1

2)

1)

2)
3)

4)

2.2
221

222

1aFuaniunBdulaifuanadmiuitlsani A lasuannmslsznauiansada lwidiuna 8 1 Sudous Junisud
NnglaannnssznauAansdenan
Te5uaantaumiiiulsidyaradmsudilsgnaludamdanay 50 aavdnsilné Teadiiuaszazian 51

TunafuiinudimuamsldsuaniunEulaisuana dednslssiamidonaniussniasuamneiasns
WA W TiR el

sz Teamidug
WaaruuasTasemsiolasuaniulisaninduiunaildfuaniasenslunud s uldnaanseasnani
eFuanunEdulaisuaaatiu

dFuanciuanastind e asdns muinaiznssunsiasanaulé

eFuauanaliwndrauss A1WHN uazalsnh sasvihuasalddnadenanidiuszasian 10 1 Tuusfuiiisud
naldanmsdsznaufans dednddsylamisonamissinissuansiasonsndalwihannndsnuuasaiag

eFuauanalivinlduaimulumsiadovianassvdeannaanudzamnianay 25 zaoduainu uanwidia’ld nnns
WnAndaunang dedndsylamidenaniusdnlsiuanylasnsuda liihannwdenuusanined

AMSAARNLLAZANTAIAY

AREINENMIU2IITY

fimsusvsuattefinaunw seTiusussiianyg anudmmayesuimngsy uaslstaumsailuaasvingsy

nMsn&a Wiuasn&snu muadumsusussunuatinefidss@ngmmwitolusuduamulunsaasgse Mausnsu

LRZAUNUNINITIU

1) fnsanunsdadangfumanlumsiagsonuuitiaesa (EPC Contractors) Mittinginlnalsidantuimunii
amnindadawazfinanuiurisaniulussduian Wialiuilaniseihusasissasannsanda Wi lanu
naNLE VY auduanaliiy nwu. wia nvla. mudagndaunainia

2)  dfidudmanglusssulanundlwFumnnasssuuudaesa dodssnavlisiayaainsidssaumsal anu
wenmeylusunislasuazmsiadese i wdsnuussaiag Hullfomsaeriliammesumaiain
thaasadauuarlsziulasenmsluseninemsnaas e vinluiuwilaldnielszdns amwuasai asninmsuén
WihaaslselWihuasnauusEn aglussdugs

3) dvniumuauamnnlunseda i lviidalssdng awlunsudagegauasdonanldnsomuiinnaslily
foyandamelwi

4) fingldannmandaWviinivauuassineua

5) dfiwusfiasvnegsAarifidadag fsuemensduiituae uasanudninalugsiandenuuasgsiaridemidia

6) faatiunsdulvinsaivayuiudalasons

asuandihving wagrasmynsiInImie

maluilssng

15915159 WA I nAv ULV aduaIndNUs ¥4 Yaat ludssianenda'lWilsadnuin (VSPP) Taandn
Wiiaivinalviud avu. wia ana. anudeandazeadifeduinuiu 30 Tasenns ey dasynelunisda
Funinedodlunsdansaluirtannudariasemsaingaafiuasszurihaas anu. via nWla. TeelWihaasusay
Tasems wialu autu. wisa ana. il winalviunissanausa’ly

QRN AL

TasemsTsolvhwdonuuseainduasnanussn Adssmadg iy sufdumsnda il iainmitaliundns ia
avusiazginia (Utility Company) dawlusjauasnsisaylinauasusazaalusunaedilu eaudgyandamea i Taa
gasmensdainmitadedunmsidaudannniasensingsanfuazszun i uasusazg iina anifunsluitzas
usiaznfimaailugming Wi vudlssanauluviasdusia’l
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2.2.3 AMNZanRINAITULRYATLIILY

Mwnuszuu Wi lulssna’lne

srunWi Inalutaqudlussuuuuusugud da 8150100 szuudoaunalneg wazsvuudnglwihasauaauii
szind weluauanazfinszanaunadndaliluay guadmiuauszuulWillgyuau udfidadiunsuda’luiann
wavuvy UL au (Renewable Energy) winanaduaaa oty nsidumirvasaasvinssu i lugamaTuladuldaulan
fiavsasiumsiinnzaswdsnurNuIay Aa nmsasanuiiantuzasszuylnih TaaTlseihsasfinnuiavedy sansaiu
Wiutadaslasasy drulusruudounazinniialWiliagsaswmungsyuu Smart Grid vinourui Tunuafivnas (Remote
Monitor) mmsm‘%ﬂn@ﬁauaLLazé’amsmnauﬂmnﬂuLLﬂ”’Lwamumsniqmﬁu"ldﬁuﬁ AAYYTUINITUAYRNKUILU
mauanviniainsamaevisanensaiausasmsidlwi luauaals undsnuvyuiauidefidaindadasanyli
@A es MmN ugluunrasnMsHENKHENUSEIINA Uy U sudu i awdondn (RE Hybrid Firm) tiaaaanuiuniu
sunsandn Wi lemussaznadyanfidivue iy Taanfaddu Tsolwimaani wdsuanduzaddamas damae
dnnaduTadaisizas i‘ioaznmmﬂumotﬁanéiﬁméim%‘umsﬁ’mmwﬁamuuuuﬁﬂuiuaumm MuadumsWealuszuufn
Wundsouiazhalvinsaig i aandsnunyuld aufiadasaiw 4o anw. 1aitsastasemsdadouuniaaifnifiy
WAYULEIF WU 3 une leiua a.diag a.widasdau 2una 4 wngias dandiWdusegetaunaa a.awys aua 21 wng
Tosi-THTng wazdan i Wihusogotinmiiaaused 2. 4a98 2ua 16 wasTas-11u0

msWanaasvnssu i Sesavatuuiuguaasanue fisssusatsunamnduazlszanay Taadiflsdennuanna d
szun i sTuasusianufiandunzaudumwnnzasdoaning sansausmsiamsiaadfedenfidiulagiud s
HAR Uszanau waswiianuidugualdadofidssangaw uazia1lwihidsunsawdeiiuldiiaaselanmalunisasmu
uaznsWaRLNsunAatinedofiu

ananunssugsA s I lulssinainelssnausie 4 &unan fa syuundalWin ssuugalwi ssuudasining
WA waguz TaadvLNuMWIsEnaU

e NHasg AN NI
nnu.
IPP
A5 au
ANK. 7
] SPP
ANWA. 55Aa
d2inan
avssing
LAMATAITU
VSPP
anal nWu. / nWa.
AR AU Tafae Imaan“l,ﬂ
fvseine
STULNAR szUUY STUUIAINUUNL u3ina
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Msla' Wi

gusumslalwia il 2562 daasdudu 3.8% asnnlsumalnairgagsawiinintinau Sniefiaanad
amadgetunittlnaulsyana 1-2 ase domnaliiinsladwdonuluszuuluannd uasedasiuanmeiolunnaniiau
uazmMAgsAARNgetu Taaiaunsla v 1 2562 ag7 194,949 s umine Taaanusdasmswdelwingegauaslsune
(Peak) iinduiiiatuil 3 wawaau 2562 nan 14.27 u. atisydu 37,312 wngias (MW) windu 8.7% wlawiauduiinay
tazANUAINM TN W gogauasszuy 3 M3 (mMsluhuasualis msWih&rugiiane wazmsWidandaure
dsanalng) agfisedu 32,273 wngiae windu 7.7%

faad Ny Adagunstd i 45% wnniigadanFamdaudusnandy winisldanaei 1.7% Tan
anMUNITUNA nuarTansiug L wavansunssuaidnunsaing dnslawianas 10.2% uag 6.0% muaTdiu fanAaad
fudufinandnanavnssu (MPI) iaunwaainiau 2562 wadias Waiauanhadimauuasilnausasas 8.27 agisedu
96.77 ToEamzaARUNTTUMA AURUBA NNANTUY A5 IU SuaudnNAINMstTaaduadAsEsAlssnAg A vdn vinlvid
mdsdarnsvlsunaanas tssnaudumdedalulsanatzaadiag funianannaaiumsdudunalumsldasduda

sangsia ddasumsta i 25% astaindu 6.0% TaangugsAandnidfinstadWihuindulaun awnsaume
URULARFLENA 39U WALUIIRTIWEUAT 14.9% 3.3.% uae 3.2% cuaidu deviauaininuiuinviadiiiedsenndidiu
ylszmainaludaunagainieu 2562 fduiu 3.36 a1uau aenadisasay 5.9 dail deiflunsuenadianinviasiiien

g iuiundn Taeuenadisasas 18.3 satluananilfufitinviasiienanndssmad uiuenadl66 anvi Wnviagwienzn
iy dude uazsLge

sanefiFau Adadumslanin 26% mstauiudu 10.1% sasadasdududanzasegia uazmsasasdinuas
aIFaulne (KR-ECI) udaunaasmeuagisydiu 42.0 adududniasannsydiu 41.8 lufiaunanau

(

N5 120 TN j

Usunauns ' viih

2562 growth share

i ol (u.0. —w.n.) | (%) YoY (%)

ad5au 43,932 44,374 45,205 45,763 10.1 26
8513 44,639 45,100 46,764 45,472 6.0 25

= YaTTWAUAN 5,086 5,154 5,235 4,942 3.2

= awndalnusuasLnasLEna 4,458 4,600 4,831 5,084 14.9

= T50usu 4,210 4,228 4,363 4,127 33
AAAINTTY 86,878 87,772 87,829 79,532 -1.7 45

= 2ImMT 10,873 11,362 11,228 10,237 -0.5

. Luﬁnuasiﬂusﬂusw 7,176 7,861 7,913 6,555 -10.2

= Sldnvsailnd 7,034 7,248 7,294 6,350 6.0
5w|* ¥ 7,398 7,878 8,034 7,835 6.6 4
L] 208,481 215,496 221,781 178,602 3.4 100

*IPS (Independent Power Supply) fio TsalvhihAndatvibiieldios  uay/wiovwess Midoudedusruuues 3 melvih
**padntLiumawimls gudwionmneas Tvdam ey uazbun
sang @ 1. nmdfouutae (%) iTeudutviosuloduwoell

2. mslTlihanwrgefauasmmigaanassy /oy rwgsiaunzguanssuisdny 3 Ussinn

71 Taeig ueltna Tu Tadasaunauasn15aacs & 150113 TEILNEUASUNUNI 3911
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A& UNITUHNAN TWHWR UL iR

dayasaur nssudanihuasiasensTs Wi wdsuusoaniiag s Juid 31 funau 2562 finoandaadof

Annue T5a'lwlvh IPP T59'llvih SPP Taa'lvivh VSPP Tsaluldh wn. suTsolvlibinisvua

Tams iavasHan  Usinang Tamems mavniskas  Uinang  Taswms masnsuda  Bmang Taseas  didvans  Buana Taseas mavnsas  dsnena

dace (MW)  euduan dace (MW) e wmdean dacv (MW)  anudean Wiadaay  enudaian anev (MW)  edegenn
(MW) (Mw) (MW) (MW) (MW) (Mw)
Hudrnawsdobildnayiuda 0 0.000 0.000 0 0.000 0.000 0 0.000 0.000 1] 0.000 0.000 0 0.000 0.000
eavfudands dolsidu PPA 1 540.000 540.000 17 427.600 300.000 0 0.000 0.000 33 41.246 40.357 51 1,008.846 880.357
wiiu PPA uh f9'lai COD 3 5,930.000 5,930.000 10 605.777 413.162 36 220.162 193.748 0 0.000 0.000 49 6,755.939 6,536.910
COD u&n 17 15,544.518 14,766.700 153 13,805.518 9,528.323 978 5,233.346 3,994.303 19 20.852 19.552 1,167 34,604.234 28,308.878
snLdnnansuda 0 0.000 0.000 7 418.500 384.000 134 429.600 378.444 2 0.140 0.135 143 848.240 762.579
HALEARITIEIND 0 0.000 0.000 102 11,525.499 10,748.306 265 1,357.753 1,113.329 1 0.275 0.270 368 12,883.527 11,861.905
PLIGHEGIG 5 1,303.000 1,227.230 46 941.835 468.600 659 3,915.233 3,210.779 6 13.630 13.430 716 6,173.698 4,920.039
lasgmsasisgnitediazanad 1] 0.000 0.000 0 0.000 0.000 1 3.000 3.000 0 0.000 0.000 1 3.000 3.000
InsansiaLTswinIansIni 0 0.000 0.000 0 0.000 0.000 0 0.000 0.000 0 0.000 0.000 0 0.000 0.000
ket 26 23,317.518 22,463.930 335 27,724.729 21,842.391 2,073 11,159.095 8,893.604 61 76.143 73.744 2,495 62,277.485 53,273.669

U : ANATIUAIEATIUATAIALAINTTWE 9971 www.erc.or.th
ANk, 2BY[ a1 Tuvi 8 Aunau w.A, 2562

AnA. Yaya a1 Tuil 7 Junau w.A. 2562

AWy, 2aya a1 Fudi 11 asngrau w.A, 2562

fanluusundlne
>IN THAILAND

uruiluansfinslsalifimauuaerfinduaslvs
MAP OF SOLAR POWER PLANTS AND SOLAR ROCI

U - ATURRIINS SO TUNAUVIUURSAY AW 3974 (WH. ) www. dede.go.th

umsilsenaugsAalse lWihwdsnuusaiag fisvnaugsAasacfinaauidauiviianumsiuiiuaznsense
wionulaimualilumstiudsasuame uazttanTasszun i Taasasfinnuwsau 4 s leun

¥

1)  anuwsausuiidouazaaidanias Taasasdduanasdaavnaiifuvdadugriui dessyaasudalvin dua
dna Aagsnfiuiasonms

2) dayaludomafiamaTuladilal iy aaautifuadunele@d wiauwlad uazsildansudunadinasmusuiinginii
Avumnty d1lildsuimsiwihdvuasasi nanesauanfudulssdng Mwuasdunasinas
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3)  anusunsalumsianidunu Teasdasiiniedasusasgruenmomsiduainsunans
4) lusinulsynAansalannyuauiazaiumsnassotse luvin

Woil §mFuTasens PV dszian Commercial Rooftop ‘Lidiflusasuaaanuaunsalunsdaviidunuuwazlusiuy
sgandiansal

uanani nwsﬁazvlﬁu'\sﬁ'oﬁcyap PPA uanangilsenaumsazsasfinnunsanderinanantesy defiuasiuilade
meuanvaneiadedefinasamsutsiuvitalamalunsiaindodoyan PPA wiu ulsinamadleasudalwihauasnaiznssunns
UTHLNEWSIIULUIZNE AsvInUNsAadanyUsznaunsausufisuaainssumsAtAuAamswasnundamssudalvin
Fnusznaumsiaulainhiniasems usiu

at9'lsAd WasnnihAndaldiovualafinsvindugndamevwihdu nvu. wia aun. melddyandenanlad
asAivueIInUTaltnamaznAmsudaliattouiuaulunsarona gudausarnafeinalariuiuay doiu mevde
nnnsvindandfamaiwihdeonan nauusing Sebifimsursiiususuendalwihseiun adredtasndey

gaunmsainasuiiunalulsandng

Usunalnalszauigmanuiuaemendsnudud dulsanasrulugi laniiasannsdasfonwnnig uain
navunslsanadludnuariivnTivasgetiudang f5nalafiutoinagosdulvifimainndenu vyudauanldunu
wdsnunnvaada Taanansafiunssundsnunaunu Tl 2555 — 2557 wudndhiuna (Biomass) iunwdeoumyuid au
1afinsinunldvivagsluaswdsuanusauifidagiuannninsasay 64 209 WAIUNALNUITIVNA TaIRIINADWA Y
diamdsthmwananuaauagluladiea sasay 19.7 uagvinagada wasulwihsauay 16.3 Taataqiiudunalulsana
nafidgasdumsidgegadainufundenuiu fasaivinbvithinafidagrunmainntddundsnunyud susnniigaly
Uszndng asannnsily Ussnaneasnssufimsdeaanmandamemsineasulsslusasiliyasumaa Sofiere e
widaldann manmasdludinnuinn 1y wnau mndas mafudilsuds deanine deduiaadfululsanaiisnaign
sunsainllldlumskdandenuanusaunaznssud Wi sdsenaudulutheisaisiudiaunena dsiulutadiam
uazauaainmganuiumadanilafuanufisnlumsidatounsnaiaaruauiag iy
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S IAWE I
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a Qs -

2.3 AMFANNNANA U LAZLEZANS

o

2.3.1. MsANNTICYIATINS

asannnsudalWihannwdsnuussariindazdasionnssdusoaiiadiilundnnsidanvinanidenasiselwige
fanudrdinn anngfidsunduazanugiannaisrduasdonalianuinaasusiunns19iu nauusEny 1o
vinns@nmnuLinuadnsIann 4 unavayananda MeteoNorm, NASA, NEDO (New Energy and Industrial Technology
Development Organization, Japan) uag JMA (Japan Meteorological Agency) fauiagidanyinaiae1se'lui uanan
AsanANNL N IR uas N Tinddofi nansznunsuAISINMINEauarelaLad nauLsEvY G9'ldnasandedade
Auq MdonasiasunuzasnguEEnY wagszaznalunsdunuuaslasems

MIiamcalasumsise Wiy Thermal uae PV issian Solar Farm tladevdniiuddn+ iasan leua

1) syagvionnauuing ssagvinennaadianTaessuylwiiruas nvia. definasasunueanaluin uasdannsgade
Whanszazvneilatumsidansa Wi Auszuuzas aua.

2)  anugezaviidudeonasialamarianAaitvioy

3) SnragAuniianununsaudanisdags o Tse WA wd s uussaing 1du anuuderasdudefinasianisng
Tas9as 9 lusiu

4)  gsvuarNezaifuunsaNsansiaase s Wi

5)  mauasnssudniuasiidu wu wBEviuiuansudnivdadudsednimsuhuuiaudenan dusu deasiing
famMusiuAILAYIEEZDAINSAUN UL TATINS

lumsiavniufindsaiiadiadelnsens PV Ussan Solar Rooftop tladendniiussiny iansan leun

1) angnsldnuzamdem ndemimingaumsiiangmsidoumnuayliviu 10 1 iaasanudasluamaniinden
auRananwAauasuanadqandama i 25 1 uanantl ndsandenansasfidnmaizneimnssuAvingau vin
Wussn BdasamuiiudnlumaiulseviaBuasanuudousoramvidom

2) AmuudiuseasTaseasvanans asnnsassuinvinuaum e s ine

3) s vuaruIazaIndIATiiNgaEN udeiuidlunsdeatnsaidunadieas Wialviiulanfivunedisowasdmsy
Tasemsionuaing'ly

4)  AnwalunsadugsAauaranuiuaslunssnfiugsiazadizasanas asnnnshvdeanilumsvindeuan
wsrared 25 1 us¥ng Senasvnwusiiasfdanuduudelunislsenaussaa TaafuusEny fanusiudiadu
Wusfinssaena Aa TauTds uasnasuaas Taawusiasdonaninsumagsiaattssaiiias Taalifiunuiazanun
fufiugsAandaluindebiladgsAanan

5) oA doasfinasassaznainsAunuuadlasens

6) srazna lumsihmdandesiasbiaaninszaznanludaan PPA wWaliiiulain wsEn assnnsasiiulasonisau
AsuANsTETANUaYR fyandiana W L6

sas |

2.3.2 M9IAIKILLUNINAFAIY

o

< Tudszinea

Solar PV
lunsiaegiuumnaasssuuudaeda (EPC Contractor) nauwd®vg fnsvinumsdaidaniiunaialviiula
1659 TWvhaasnguudEny agsnansanda Wi lsatafilssdngnw daaads wagduaimMsanu

wiauduil & msutasemsuuainalulsanag nauussn lendeitinmmesiumaia OWL wialuaAlinmn
FousNTTINUNNTIATIRFLIIINAU I A AR UA RS azhaamagaulviiiulainzauunnsyine iy Wuamu wasnaandan
Waulusneg udyansanadasdiuinglszaoduasusariasensuaziamUAINaEUNE LasyF U ld onauuLay
sinflunsamudanidmualy LLaz"Lﬁﬁ']STaJapﬁm:ho&ﬁummunmﬁma%aﬁﬁﬂuwutﬁﬂamaﬂunwsaammnuazn‘aas“'mm“w
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Solar Rooftop
nRuLsENIsMdanTazaiiumsiaminafundnias 1y urdlasuaIaiaL uay wiaduwlasnsvualnin (Husu

TaausEn 1arinnsIamanngnanadlnanss uasiai 1963 uMINAa&s19 (Sub-Contractor) M dseaunsal anuzhuney
uazAnEMWINERNALLA Az U 229 TATINS

wsanAuil nauusEn leindeidsnsnnesumaiia Excellence Engineer International tialv@iusnundausnng
2aNUUUTATIRT NI ANTTHARIHFLIIIINARRT Y MIATAFALAMMNIIUAaF9AuGIMIAads s Walviiulain
Wruinnaasv lddenaunuifinanweasniuldenuduanidsivualy

Biomass Power Plant
lumsiaagFumndassouuuiasa (EPC Contractor) nauusin finszinunsdadanilunaaliiula
16731159 T aasnauuzEn azgnsanda Wi ldadfidszd@ngnn Uaaade uazduainsanu

wiauduil dusulasensiseviinnazunalvaAasiansandu 3 Tasemslulsund aquusin leinanei
UFar1n1esumadia Engineering Evolution, JERA Power (Thailand), wag Tractable Engineering 1# a1%@11l5 nssous
ASTINUANSAANLLY MIiavitnaandannasTasems dayeyt EPC uaymsdndne muANU Lag aTa¥uausTumvngous
BunassvausnsaIg Wi idemndiaduaiasa iahaasagauviiulainzauamsyinnu Wuaimu uasnaazdan
Waulasneg udaansanndadduing UseaoduasusdarlnsonsuasiaANUaNVAENNA WasHT UMMl SONaLITULAY
sufiumsmudgyaniimualy uaglavinduaniadgumsnuuudaeEaniianudmmalunsaanuuuuasniassno

e Gvsune

Solar PV

U3 1919715 aw1mesumaiia MottMacDonald wag VectorCautro tilalyd s nmsuimafindmsuy
Tasemslustslsunauasfifis namdunguinauavasialidlinen deusnsvinunszaluaugnanaanaunsinang
FumiIn anfarsEn Sefiwusiesifidadeslumssniiuns defienudemeyuazlssaunisal srunsaaasiolseluii
WRIULRIDARES

2.3.3 msIaaurinnau
Tas9nsTav Wil wasouusvaniiae’
Taadunanlumsnda T

Solar PV
usvaniaeiiundonuiifiatadnebiinde warduagfugmmwanmauwazgisavailundn shualnsaindniaday
AlaluTAsen5159 Wi AguLsE leRnsanhusuFumnuuniaEsalunsdadanaUnsalndniddeysingg

Solar Rooftop
w0 HuiYanialnsaludniadiaanisiaannndnlnansy deardatayauazilssaunisalannaisnassy

59l PV dszian Solar Farm fsnunuasnauusin

Tas9nsissnidrduna

YanAulumsnaa Wil Biomass leun tarihinadimdaannnszinunsuda leua liviaudu ‘bidyu (Woodchips)
flalaianne19wIs wag neanathay (Empty fruit brunch) (usiu Taafidandamaasefuinmasns uasIamdinia
(Biomass Collector) Talugj v¥a anTsendutiniuthau veil Saaduvanteaun fnlisewindefiagifnaunaluaals
lunsdiidamdasuiaglalunsd lisnunsamni abitnewin ldui aowavs anailnlienswninaifigenn da veans
1hau deAfilsinasnalumalaiduiu Suneiabicewnnifuasduagfunaniaoduvdnds 3-4 1Ar A
gunneRINAlUTIA BiEnaTgn sy Taudiasusnalinandalaianasdnioananslaniadasiasiy da
20-25 1l uargamatusauilAfinasasa’itnywimnasums fa gesau NAAzgANTIZIMEIUEIRNINIa TAULRLIURY L6
Seisuduag iy fruadnsaindniddayiilduiasemsiselin aguusEn taRasansudugsumnuuuiaeEalung
dadanansaindniiddayene
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2.3.4  AasAedusisaanstaziingesnen (O&M Contractors)
Tas9Msise Wil wasoruusvaniioe’

Solar PV

Walvimsafiunuiulilan 115y uarasineas nauusEn 591661 iUy U3 MTTANsUazLngesnE
5ol uagsFumnuuuaasaluasiied nanda dmsulasemsiuaa ffumiinuuudioEsan lasudanusay
TasonsaniluidmsiansuastingesnmluTasonsiiug wudu densilissndudusiufataulunsudnstasemsi
wHEnGIna N i msnaas e llasvinlimsusmisianisvinladne wnadugidmmnaiigalumsuswmsmalama Tuladua
au il 2auiamsaiineu uaznaEuldlsiviualy TOR Wudunisrasnsdndossumnuuudaiasaua.

Solar Rooftop
ARNLE N4 Az dlugdfiunsudimnsianisuaziingesn s lWidenanasTaawinnuiddsyaunisal lasuns

a1a1aeANNTIuNTIENTIANISLAZMTLNgI AEANTINIURT UNL LT ALESS

Tas9nsiss il dna

fnuandsalunssinumswaafidudaumnaniniasenslaans onauusEnTeleanounumssniumsiniegus
msiansuaningesnn1selihuuudiaaiatlaavinmsdadandeiviuanaazdaaly TOR wasd¥nArumsdnidan
avsiavfianurnnamsuazdsyaunsailunsuamslasenstiina

WNanITnuaadInIaU

a va a

ARNLEFN e TR enumnassuAmAumsdnenunesnsilasiu uasuAlananstnusanamMWAIIAR aNLALANN
aande (“Environmental Safety Assessment” va “ESA”) doiflunassrumdediumnunlumsmuaunanssnusananw
fawraaanannnslsenavAanisuassasiarvinliiasadunauB unass e Tasan s s i wa s uuusoaing uas
NATFIUMTAUATAILAYAITAILANKANTTLEadIWInaaN (Code of Practice) 2ad Ts0lWiEina atinasonialaading
FAUNTIUNIATANTAAKANTENLEILIAN DN LATUIATATAAMNATIAFAUAUANEIWIAT aUNTaNTIT 189 UNANTS
sinflunsdananunnianuiiAmiasattosatiiag

uanndl nanwEENlaTuNsFuTassuY 1SO e UsassyduTan dmsunsiavinssuudmsaaunw (1SO
9001:2015) wagsruuAsIansdswInaay (1ISO 14001:2015) musnassiuanna fisudauwaridnsufifionuludumsgua
fowedauiifimuumnzauniulusmunguinauazaninsaasradan’ls wanialiiulainnssnunsudandsnuluiiain
wisnuuavaintrasnausEnarbinalviliauanmemadey anusau waranme devinlilisinanssnusiadowdnaay
Taasuierasviasdunazlsang uannafidoedsuvamiududmsumsiavinssuunsianisarihausiauazaiy
Uaaade (1S045001:2018) & mFulseIwvhinnadnee

2.4 uidebilaguay
Saisi-
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o a
3.  iajuanudae

Rfaamudaslunsissnaugsfarad vy Manaaviinansenuatinefitasde uazunmelunsilasfuanudas smnse
d5ulsiciofi

1

anudavlumsisznaussia

1.1 enudavanniBinamwdsnuwivihindslduasnindlssanans'ly

WiInandsnulwihinda ldannTasensise v wdsuusaniaduassilsznaunisise i laald ana
1asunansenuanaadanalunaziaiunaiauaniasenis Tadeaaluidrdey l6dun Usz@ndawuazananisly
uzavalnsalndnluin iy weelaafiaas uasadasudadnseudlui dusdu Usnansgadadiiadulu
szuunsHAa TWi wazifyvsmuimatialunszuiunsudalwi d&usuilada

AMauaniddg laud anuduaasusafiadg nisildsunlasnadaningiiannid wazAasssuié
annde dadde warede lusdu Teaifadafinan denalinduusEna innudasnazarunsanda Wil levas
addzuraiaianisalli dedenansenuinansesasalduaznalsenaunisuradnauuisny tduifadfy

lsznaunsillluaasunssy

Aaudustiiunisnads 19159 lWn PV u3¥ny 16319719 Owl Energy Limited (“OWL”) us¥nd3nms1u
wiafiadider g aundsnuuaaiviad Wdnuvinnsdsadivauniuldlsuasiasens uasifluidinslu
ATLLIUNTAALAAALAZIATINTULRLILLLLTALESR FINAINITAILANLALALANITABRTINUAITATINITTTI THAN
Wonualviiiuldaanuuy ssaznatwardyainnadduls uananndl gfumanuuuiaasalatinnsdseAulsinm
wavulWihdusindnlalunsagil (Output Performance Guarantee) 1vifuussn (fluiai 10 defiuns uag
vinlsyfuangnsldouzasalnsaliiddasnen enuananstdoudvingan tiaaanansenulusyduvilodnsin

1.2 anudsgnnnsiawsSuinuuuiaLsa

laganmisaaaseiselihagsasldanuder g ifomoamaTulad Ussaumsailununagsio Anusunse
Tun1sianiian waruaainstunisaiiueiu desasrinlvnszuiunisvinudseaudulunadiu u3¥nieinang
rumuuuuiaasaialvanuisaaiuaunaduldadrefidssd@nanin waslvimeszumanianuiavgulunis
afiuonulvadnsaauiihuung

faqifu us¥ny dduouaaludefiamnusiuisaiiaonaiazguadanuay waringesnuiadnsaiienualy
iassule & wmsualnsaldisas/alnsainaunuiiu v3sng foaunsadaniatnsainaunulullsiiadiiaenalu
nsvitouaiullldaanneilné

V3N fnsenunmsdaidansFunaniainga wagindvusEnilinwsumaiafiideimaaundsou
wdvaiag (HuisnwlunsrinunisdaidanuasindoFumanuuuiiaiada (EPC Contractor) 3u89n15AILAN
warguan1sAadivuadlasen1s1isewihienualviiuldauwuuuasdygrianasduli Taaudnnisdaidaniu
iassuasiasanandayamanafinuasFusnusarsaiuvdn leud aaauifuassFumun (Ussaunisal
aNudIulgy ANUTAIUMATUTRE wargIuenan1sidu) Usednsninuaslsed@ngnanavalnsal anssudsedu
(UsnandsnulWidnda lauazalnsalsned) wazn1su3n1s 1a9a 1Tl SIRANTUIAMUUINTINNIIFIUTIAN
Wialuiiuladn nauussny landeiFummnifiaanin ussdusamimansau

1.3 anudvzavnisldsuulasulanguasmessusanuianununsaug Awdeniag

mnfsuauazniiaounanisinisldsundlasulamnaiidaiduAanisndsurasdssinalnavialseng
diilunufstadinuauazdunaus1eq imdunisuaayaadaziatiy wiadsule andndaulalunisuda
1 arsldaundasdenaiazdonansenusadygidasneiniizasussinyg suasdonansenusananis
AL HUINULAZFIULNIATTLIU
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ato'lsfiany Augusuisuasinuaasus¥ny Usenavlidmauaainsifianug amnuausauavlseaunisal §
AsfinaNANEITAL A AU TEIN s AATFUATMEIE U AN TuR U AE I da AugsAandsnunuuiau ia
WIaNLRUANTTa uUMsIAaunladlialomin wanindayanlsenaunisdiavinunugsaaluauian uananiussEn
fnsuszaudunialuszuinedhausnns Wadiensiulamnaniseiiuouagiana wazaunsalsuildasunagnsuas
uTaNEN9§5Aa WalidanadasduaaunsaiuasgsAauazandInnssy

14 ﬂ'J'lﬂJLﬁﬂOQ']ﬂﬁﬁ'i’lLLaﬂLﬂﬁ )1

WlassiausEny lauaansasnulidesiolsana deasrinluiAinduadnu nigu salduazalddnalusana
Wuasisnolsuing Sovinlviussvg filananazldfunansenuannanuiumiuuasdasuanildou Taganaiana
A'lsusaznanuannnseiyargfsssuiusunIsiu

Wetlusdng fulourandnlunisilasduarnudasdonan Taanislddugqluanatiuidoidusals (iaan
nansgnuandnsiuanildaulviivdavaaiige (Natural Hedge) 8nviou3sng laldiasasianionisidu iiaan
ANEInNsHuRIuaaddaTILanlsuduanslsunadasaands Taaivuadanuanuldauiazlaiy
assudhseniiddulduascielseing tadasfiantenisidulsznaudmadygiuaniddsuduascailseing uay
ﬁagcyvﬁuamm@um'swmoﬂszmﬂmmm (Forward Contracts) uasdauanuwanildsudaseanidauasidususioana
\3u (Cross Currency Swaps) dezheilasduanudasannifoludrudaneanidouazdasuanildou

1.5 anudavannanuiurIuEaINm waztsinadiawd el lumsuds i

lasannldsfiunisaagsialsenunda inidssiandiuta Aldidamaslunisnda il dulidu wazdle
svfiunsdonndizegllatalutl 2561 onua 3 Tasens vinlwus¥unsasvinasdadalidulitiaowasanisudalu
usayll deanalasunansznuainnsaansadam idulabiiaswa wassunusna WiFuiinnsiuruauagnia

Wellussnladnsdayatsinarliduluwsaziuid wundsunalidulunalafilsunaniaswaunnisnds 59
‘edannaasialasenisthnadinay vinlvusEnausadadaliduladdiaonwadousidasiifiunisidondize
fussnladariasduliiiaansunuluniswés wagvinnsiadaliduliluadedud viviaswasd msunsuan
wWaasanudnszasnan biduifurumuagna

4 . ° o o = = o va o
2. n‘nummﬁ“lums.nsnm'ﬁaLf‘iau"lam'mman‘mumamsuasamm'muuwu

oL Jufl 31 funnau w.a. 2562 visniidandiunasniiduanisasgrunasgdiaiu (Net Debt to Equity Ratio)
FRIAITIANARAVMUARNE uarduadiuduseninesuIAsALLSEN WindAY 1.64 wih Taadasiadunasniiduagns
sasiuvadsdariu anavdiaiaudy o Judl 31 funau w.a. 2561 desnvaudnunannnsiiuny el Waanvurg
avaavaITIdas @ utasniiduanidasdiunacedariu (Net Debt to Equity Ratio) 'LsitAiu 3:1 (fusanile) 1as
FAmamutayalusunsiiunuilssinnailfydigautigildanagauns

vlavaniaauusEninisasnuluiasenisiafiliniy (Onikoube) Mdssinadily TaaTasenisdenardnilu
5ol ndsoruusvarvinduuralungAdiidenisndnaudyarituiu 154.98 tingdnd yar1nasas191asons
szane11,500 auun deatseuitonisaaasisuazaiifiunislusiusieg vEvdssasinsnaandndugiiatialy
anululAsINITFINa anadunalusEnidandiuvaoniifugnisagiuuassdaiu (Net Debt to Equity Ratio)
ForAudule

uananflusEn fofidaulunmsiaiialad (“Cross-default”) Afnualiingaaniugviausyntdanuadefaaniu
dRatasenilaiintuyaniila 9 dudruusiuduiiunin 250,000,000 (Fa9saarrduaiu) vn wiadusnaduid
AUAa azgdaindumadaiia

Wotl winudEnlisnusassednsdiuniiuanisasruaasdariu (Net Debt to Equity Ratio) Asadsise
autafivuadnaidivua’ly WAy 3:1 (@usanile) waznisnaviidudun vinduuanwmiiaananiianeldvud was
wilguduq Aduniyasilddiviualiludadivuadng anavinlvusEniwmaAaiaandamuuadnguazaiavinlu
nilvugionuaiiududerivuatiisslnandu
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at19'l5Ann v3Eniinasasinmdasadiuniduanasasdrunassdariu (Net Debt to Equity Ratio) analu
Ui¥n Wehnndangiumenisiduiisdassisemutanuuadniuasdoyaddudu

4 a o o |
3. AU lﬂﬂ\‘iﬂ'\ﬂﬂ'\iﬁﬂiHMﬁOW\ﬂlu A WNUNUINNNIIFCANNUININAIN msuﬁ

oL Judd 31 funnau w.d. 2562 usEniiniduiiduudaedrediiuiu 3,300 duun Taelutl 2563 usEniiviug
asufvualdaaufonua 950 auun leud viug TSE204A deusdniiunuazaaniuiluiiianawnuunzyaifiud
AasuAue deurinfianudumiuluaaiaasasuivazussnlisuisasaaiguasasasuiiiasuiinuale
(Rollover) anagenansenusasasnulunislasudusunazaanidale

4. anudavhlluasesransil

4.1 enudsvsuaséie (Credit Risk)

Hdarugfiaudaeiianaaslilasuthseaanidaviadusy lunsdiigsAauasnanisafivouaasgaaniudg
®Lidluldauiiaanang wanswddurasaanugiliiaowasdanisdiseuil naun1sdadulaaanu Hasnuais
Ansangugasdunazanuansalunisiiseniizasaanudaintayadseylilumidadany unisdsadiu
m‘uu?'imm"mmsﬁmmaop{aanufurj &{amummsa@msﬁm5uﬁnm‘nmhm’fiaﬁa Afavintasaaiudaduduaiiu
indladailsznaunsdadulaaenula dinsdaduduanuindadazasiugsn uaasinanudassuiasfinuasiu
Avdanaaniunge wamammuﬁc{amuvlsf'?nmswqommﬁmjmmm'mLﬁﬂaﬁqwaaﬁurjﬁonan HRINUAIT
fnautayatN&ITTaILEENHaanugsrIndinstulaldsunlasnisdaduduainuitdada taanaiulaie
&9 n.a.6. aatiudaduduanuindada wiaaunauaaiaasamiling

4.2 enudnedrunen (Price Risk)

siaaatazadiudiuaiafinisldsundastuagduiladavaialsenis andiadioidy sedudnsaanidalu
AaIAN1TLY UlaunauassurAsuvlssinalneg aansAsrsAaTaasIndasiutda anguaviun wiaalsaa

fHruAunsadriuzneuasiudg dotlu fiarudaralafunanssnuatnanufuniuaassraiug lunsdaiifinnsdauia
AsIEsAauATuAIuUA lanau

43  anudsvsnuamwaaay (Liquidity Risk)

faavudaralusuisamavudlunaiasadnauasudivualanauiuglaiuiilusiaiauiassasnis
dlavanaisdareldeusiavasesarstunainsasaradilivnn Wil aanudlildminudlddasralunain
nannineuvivlssina’lng (BEX) gdaudauisadamnaviudluaaiasasiafugdiasiasuil vanannt gasnuaia
Lisusaznavudluaaiasasnauasuinualaaauudils asanngaanugldantaindanistan'lisudineu
A.a.6. LAdansTavviudiawizaralundufasnudantiu uay/via gasnusalva euanuunuialuldssad
AtgNssUMsAIAURAnNIndLaraaIandnnTugindanisivuaunianludseamamsdunisaanuasiduanis
andsuiinndseian Guusiflunislauniusen

Uszidnsaniinadiszuil

syifinsfintinthsenil Wusduniasaniisvasamasuiindafintatrseniiiduginainsuiaiswidiaed ussn
Hunu vsEniasdianagdiasuiagardunisduninguuiaanisindvdivuasnisfatiaulalunisdfidau
daiuadns 3 1 daunav

- g -
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Thal Solar Energy Public Company Limitec

4. viweiAuinlatlunsdsznaussaa

4.1 gunsntinnsuan

oL Juid 31 fuaAN 2562 nauusEny fdunswdansvdndsuan Meu drudfulseisu 1591w arasaritnou
gnuwnue Tsoliihseiinenassne waradevnsumindiiansasnu Taafiyargnimuiiafivingu 7,018 duum wiada
lusasas 48 asdunswenu

4.1.1 Nuavduadunswe

saeenuiieudgnd
a3 nigzg-:fé Auniniionu ﬁii:i:ljy:';l.la;u oAU AP NN
JLNSIKHUTIN st =
1. Midu dodluidelso v Wua9 756 193 949 fansyauag?
2. shulfilseniau LUl 79 - 79 Annszatuag?
3. Ts9'luvh ERVIRN) 5,736 2,661 8,397 fnnszdituay’?
4. anesaiinou CRYIAN 15 -- 15 -laidi-
5. w3aviauarailnsal ERVIRN) 16 1 17 fnnszdiuag?
6. LA3avAnUALAsATa TN CRYIAN 9 -- 9 -laidi-
7. ENUWIAUY (ERVIRN) 63 - 63 -ladi-
8. Tsv'lWvhsswinvnasin CREILN] 876 - 876 Annszatuag?
9. afevnsunsueaiianmsaImu (CRYILN) 104 -- 104 fnnszdiuag?
U 7,654 2,855 10,509

wnawa: 1. dundwduasfamsviauausiudu Huduniweilalulaselse i PV dszian Solar Farm delilsinuatlusunsidunu wasannissn
1238 nstfuvintigydenauias'leitde (Take Equity Method)
2. AamsyauadilundnilszAuwadugiudusaniunsdu S uFuiaunTasenis1selwn Thermal uay1selWn PV szinn Solar Farm i

WU WAITIN 9,538 AL (BasinuaIdIna N laTINAsTITUaLad PV Useian Solar Farm {uau 4,755 auunn'lisie)

412 sgUfuaniidda

o

syUdeyenzasEng warusEvdasuaneulsuandeyan dotl

1. 5gu_gu_1°i7a°znu"lw17\h (PPA)

TasamsTsolWihiovuauasnguusing agaaladuandamalwindu anu. wia nva. Teefianseddauasdeoyan doil

aAdeyan ARULEH N (‘WA TAAN™) uay
anu. 3a ana. (“mslWAN”) / Utilities Company
angdauan 1a59n15 PV dszian Solar Farm

angdeyan 5 1 uazsiaang leasoas 5 1 TnednTusld uazinalaifsduauninazfinsafdaan

Toarnaa Wi vauandndayandiandqyandndhavidefndoan eun

- 135N e Taids WSuwasi $de ()

- 5% e Taiand duwasd 1 9

- USEN &eNu 1A lwas de

1A59n15 PV iszan Solar Rooftop

angdeyan 25 1l Tudousiui 9 aanan 2558 &9 9 nanAN 2583

1A39M3 PV issan Co-op

- 1390 Taia$ eauydd d1de angdugn 25 T Tudusiud 31 Funau 2559 &9 31 funau
2584
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LLUULLE\‘Iﬂ\‘ﬁ'\Uﬂ']S‘LIauaﬂiu?ﬂﬂ 2562 (uuy 56-1)
U5¥N Ina Tea1s Buuasi 41da (unwiau)

uILGTUT 28 §unau 2559 A9 28 funau

2
€

- 138 fad 1n9'lng Teians 31de angdauan 251
2584
- 13¥w flaa 15 Wuwasi $de anadaan 25 T Sudousiuid 12 §unau 2561 &9 12
fUNAN 2586
1A59Ms PV Farm isuiandug
- 5% AuAl96 Taiad e anadayeyn 25 T HudousSui 28 Funnan 2558 §9 28 sunau
2583
1A59mM3 Biomass
- 1% 1N9aN53A N3 AR angdeuayn 20 T TudousiTuii 20 furau 2561 &9 20 fiunan 2581
- 1% aadn$ W waz Iad de Tasems 1 angdayan 15 T 4 wau Sudousui 24
gonau
2561 &9 24 funeu 2576
- 15%0 aaa5 L g Bas A1de Tasems 2 anadean 15 1 4 @au Sudousiui 10 aaau
2561 v 10 nuawWus 2577
1A59mM3 PV dszan Solar Farm (singilssing)
ane&eyaun 20 1l Wuanniu COD

AmMIL&neyan :

Adauananaslvinfdaanlunsdldosialali

(1) HudalwihduniodaduanednwalSnusdonsiniuaasanuilszaediaze fimstaane
I leanmsidndauan

2 wnaduandaladendebilfideudayandaniedale Waadavdovinviiedaudol
dhafusinfiunsudly mnbiudlaidndhavidodndeyeun s

wanenvig: msiuda iwihzavaswihasdulymniau mem miua 17 Tusadaunssuda Iihanaudan Wﬂn/ummnmn
a1isUNISHAG TN 1AW I91UNY UL TEIY 2‘7\7,'775114/?773 SSuda Iiangud e Iniauviiaa Wi, AHAe la’
viovuaue "lfiun 75’\7\7f775Nﬁﬁlﬂﬂaﬂ7ﬂﬂdﬂﬁﬂ7ﬂ%ﬂ7%2J57 197u PPA viodl ginda IWil luidimsseniulag anmsii
wé@n Wi lasinanaauinvua ?usm/nnzfamz/

2. daansuisnnadse

srUneandaamulsuanasenmsise i dodl

Solar PV
Adauan NRULFENY ("631397)
(Tu/envilszine) Conergy aa SunEdison / Prospec Holding Inc / TOYO-THAI CORPORATION / 158w (&uda
414@ / BS Industry Service ("6i3ud19”)
AAULARANTINF 22ALLLLALADRTY T0U Naday wazFulsedu ansnass e Tse iuaswaun 159 1WA

wasnuudaindridonsudndademudugndame Wi lasu

MssudszAunasiunig | fiudneiinsiulsedududn (Product Warranty) Sudsyduise@ngawlunisndanasanu
Aagsvuazalnsainn | MWW (Power Output Guarantee) uazsudszAunisitgadavnaludisnisnassne (Defect
wfiaiiinndadeladons | Warranty) Wiuaginane snuiianaeliludeuan

UsyAumanunsn&a Wi | 1w SSE1 f¥udnesulseAudnnumbalWiindalasatlsatasenis unan 10 1 s

(Output Performance annfu COD

Guarantee)

asAsyiuuaY 3u10l6d nsAnUsEAY Woluionay sering wasndnnfaasouaasa elustuuy
naniszAu (Llawg wilsdaAlszAumsisadualonin luhenaunaase niledandseAumnuirsaunnwsas
Tasunmstuilszing) WalszAumssniunuaasFuieluseninonaas e wasniodadlssAunanu uasniloda

AlseAumiie Wi An&als Mmandvnnfagsonada ludanuazssaznanildanasdulily
eyan

il 1 msusenaugsaa
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Solar Rooftop
aAduan ARULSHN ("6313797)
(1) v3¥n e Fennssu A6 wia
(2) V3w W@uda e wsa
(3) U3HW nawia dadiud duidiese (Usandlng) e uag
1510 9 17U mATulad {1fda (CR3udeT)
UDLLAAIULEAT aanuuL Warnn Ande Aags9 uasnazauszuundanszud lWihamne 1 wazinsannwdonu

LRI UUKRRIALLUATLINRG

MsFuilsyAunaIung

2 Hunnfuiianassuau

Aagivuazailnsainn

rfiavhinndadolaou

R R e I B3uA0 e i nnsAszAy Woluzhessning uasndeanndassouainasa velustuuumiodann

nanusyiu lsyAunisnass e WadszAumsafiiununadgFuae itiluldeudyan uazniioiann
dszAumugauAndad WalszAunssfiunuaadsFuineluszninenassng Mandoann
Aadsuasa ludanuavszaznailaanasduliludayan

Biomass

aAduan ARULSHN ("6313797)
(1) w380 Wuda da ("Fud”)

ALLAAIIULENT aanuuY Waun Aade Aags 9 wasmadaussuundanseualiinuung 6 wngins uag 9.9 w

NZIeE AU 2 TATINS NAWRINUEINR

AN35UUTTAUNRIIUNIT
Aagsvnazalnsainn
AfiaTindasolaionu

1 Huannsuianagaudouauu

asAsyiuuaY pFuT0laTinsAsyAu oluzhessning uasndoannnassouaiasa Wolustuuuvitiedas
nanusyiu UszAunsAasse i alszAunsafiunusasgFude il uldauduan uazniofann
dszAuAugauAnTad WalssAunssfiiuuaadsFuslussninenassne Mandeann
AagFaasa ludanuazszaznai ldnnastuliluduan
3. dauanuiinsianisuaziingednen (Operation and Maintenance Agreement)
aAduan SSE1 / TSI / BSW / OSW ("g{31997)

(Tu / sinvdlsend)

15190 Aauuas (lnauaud) 31A6 wia L5EN WBuda 41da /
Prospec Holding Inc / 13¥w duda 3Aa ("H5ud19”)

szaznadan
(Tu / sinvdlsend)

SSE1 10 Huusiuiinass1olselwinizEadunsa COD ususanagsIndu /
BSW / OSW 5 fliiuusifuiindass o lselWiiasadumsa COD uaiusdanassudu

AusNTINFuan

fhsraminsathsuilunet! sudeniianasiu

ADULAANULTAST

VIWTIAMSULAzLNgIs A 159 v

Astdndeuan

avanadndaanla anudanladisvyliluduan TaaudosFudaominiuaadnmal

anmmﬂlunmﬁ Anua

il 1 msusenaugsaa
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4. deanuiwuilasens
A(5ip ARNUTEN
H Tt uan. wnavuaas tadtlvaauwdnd wia uua. Tau Tusénd wueas / UL
(Tu / sinvdlsend)
angdauan 25 11 / 20 11 uana¥u COD
nYweTRuiiain AuAgrundom-mai uaziuidug vasanasilalulasems

Adudmsunaas19Tasemsise ihissssnea

Tonszavruasdeyan

wialdfludgoudadounsidasudoarviag (Solar Cell) uag/wiaunsinisTran1an

(Photovoltaic Panel) ;auvivainsaidug AiAeas ilanda Wi wdsnuusoaintifnds
uunavA (Solar PV Rooftop) uazdanming Wiy anu. uay/vza nWn. malddaandaua

' >
caa o

WA WA ULEIRARE N A ARILUNAIAT

WuAIeauununsa

snnsawdolaiily 2 suuuy atholaadroniledoil
(1) AhiuiTasensiiussaaowuassiatl uda
(2) &uuivela (Revenue Sharing)
MUSTHLDR LA AT TIANRITY

2

€
b=
=
-

ANSEALRAN

dhaibifeduanfidnsuandnduan WadndhavieAaduanuarbivinnsudlavial§iié
Wgneasaudugnamalussaznaiivua Vet wnglvitdwiugfadaan glvidanas
tpldAngavnaiothefisia lasuannnsiaduani
Waldawmaanidaiieuan bisnmnsamuauuay Lisninsamamsal s dusdonansznuacing
fieddysansUfiamuduanvasdraladaniouardelianinsasfiunsua e
1amelussaznaidmus dhaladhandefidaniuan@ndoyanls

feuanuszAusa

TasomsTsolwihiovunuasnauusing AldEusniiunsiderndutuay imsvindssiudedmnasauaslseiusaan
Ju Taafiniwdduiianssiu Aadeanasiedanas wiasdng uazatnsaldiumusie 4 uaznsussiusagsfiangatsin
szaznaaldandane 12 Wau dwmsulasenisiiagseninenisnadsne us¥ny dasvindszAununassne Taasvazian
Jayanaziluldenuszazinainagsvuadinmwnms TeafinduusEny wag/vdarsumunnass e Wuiialsedu uavligdsznay
gAadulstAusefidafosuandadale (dukFulsedu Wosuramswid g viduay/vianguusdne (Hugsy
WAz lamd

nsussnitssiusazasnanus vy dulsuanmsdssiusaanudaonauiia (Industrial All Risks Insurance) domu
AuasasasauaauivaNdavaiiasanndaiiinanndusssuand adue anugadaviadamasaningguiian
szAude uazgsAangnedn Taafiadaniagiuusn asdseAudugsfianegausdn wazdsydudaanusulntausa
yAARALUAN

deuauindwusmsannis (Management Service)

5%

Adaan SSE1 (“#31d79”7)
TSE uag vsEnlunguien. (“a5uang”)

Fuitvindeuan Fuid 15 fiunau 2556

svagnadyan 10 Tifuanniuil 3 wawaau 2556

Snwazuasdgan/ | §iaaeniuae aliusnsaumsusmsinnisasdng desudous liiAamnizausiu

Taniszaod Weyuaznsidu nusumafiadmnssuiiimiasdunisaanuuy MsWau Msnadse M3
iU uaznsLingesnEN 19 T wasuLEva e aue 8 Lunginet

ARAULNY dHunatlmudanuazsdavlaiianasiuliluduan

msudndeyeun WakhatladhanileAndayan wiadladdayandhaladhaviloudodiuaadnmaldnms

il 1 msusenaugsaa
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aAduan OSW (“#f31319”)
TSE (“ef5ude”)

Fuitvindeyan Fud 1 Aueneu 2559

szaznadan Funud 1 Aueneu 2559 dusull aunitasduaadagndamatwiaduns i

Snwazuasdgan/ | §iaaniuae aliusnsaumsusmsinnsasdng desiudous iiAamnizausiu

Toanilszaod Weyuaznsidu nusumafiadmnssuiiimiasdunisaanuuy Mswau Msnasse M3
afiugu waznsigeFnE a9 W wdsnuusaviaed auia 8.8 winsine

ARAULNY dHunatlmudanuazsdavlaiianasiuliluduan

nsdndayan WakhaleadawilsAnduan viadlaqduanihaladhandoudofiuaadnuaidns

7. duanduf

Tas9n13159' Wil Solar Farm Tuilsaunea’lng

Adeyan SSE1 (“#A")
sUNIAIATINN AR (Unau) (“sunAs”)
Fuivindeyen 26 §unAx 2555

TaniszavAuazinuiu
Wuluta

WFudsrasdu Wudstazan Eawnasaaniasfin nivdamdsedu tiadludld[nalasens
fsuTse i T udununyudauiafulasenis saude waldsnadafunnsiise
mMByasuRuAmAuduanaanuuy $am uazsnaase (EPC Contracts) Taeniluoidurisvas
£MA1IU 5,400 auum

Juasuduanmsadisy
Audun

10 1l Huannugavihavasudamalwidewneizetuaslso Wi wiaiuiasudviua 12 Thiu
NnTunasuuduanaiuil uausiulaazinau

M3ATER NN

g nsissAwdugszazan (Lilnianuavdanesin) daudeiuasuiivun ginnaeay
dseAssTuilaunsisvdwdudnauasuivuauasi U udhstAunauasuAviue eu
daniidmualiludaan vuus asdldduiinisvdunaudiiuainann (1) aszuadusgaann
AsaLfiueIuaItlAsInis wia (2) MR uuasld wsa (3) Wudiuangdaunia
Wafusyuanudaulafisyy Vi ludaan Taagdaasudslvisumasnnuarninduaadnwal
Snmsanuszazna laanaduly

naniseiu

(1) asauasfifunsandalgnasne tadasding uarlaudnazansasmudaanuaslasens
Woniue nsussniidavinlaedd Taadvualvisuiasiugiunalsslaminunsuassi
UszAuseludiurasnstssiuanudaoianintfuasgsiavigazedn

2 Anihuazlaudndluiddusdhnsuias

(3) MsAszAu uagmsaniuaylaudnaluuuas TSR uag SSE1 idaTan TSE

AARNRY

(1) #Hisasasedagruntdusanuidnnlitiunii 3 da 1 deaznadau o (n) Juds iy
Tasemaasaauysal (1) Sudamelwindomndiztuasise i Tsoaavinauasse Wi
nay 1 uarlsolwingy 2 udavnay wae (A) o Jui 30 figunau uag 31 Uy 1amn
fludonnifu audeiugavinazasiuasuimvuassasnatzssAud ug

@) #risasasedasrunnuaninsalunisitsenil (Debt Service Coverage Ratio) lailwsinnin
1.15 : 1 doagvasay o Fui 30 figuieu uay 31 funan 2amntl Busunniifiuziise
Audugasousniindu

il 1 msusenaugsaa
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U5¥N Ina Tea1s Buuasi 41da (unwiau)

Tas59N13199' Wil Biomass

Adeyan U3EN 1N9RITIA MU AR LazLFEn aadns 1w weay Bas (“4n”)
suAstiansRvaanuanininuvslsenalne (“sunans”)
Fuivindeyeun 2 figune 2560

ToauseavAuardnuuy
Juidia

Wudseazau Wugszazen wiledanilsyiu Lﬁ'avﬂum’tﬁzhuimomse\im%ﬂso"lwm gﬁa‘tﬂ”
WudununyudsuAmAulasenis smds ialdnaAmAunsdiszmsyasadmniedu
Jeyanaanuul Y0 uaznags v Taenfualdudsvavaanuiu 1,765,000,000 1

JupsuAuansdsyAY
Wun

wWaudfiguneu 1l 2572

M3ATER NN

v vl

wingAfinssydudugsrazen (bilonuavidainodiu) AaufiviuasuAiniug K1 anavay
szAsssuLiiannsiissAuliudnauasuAIuauadII WU ufNdIszAuAauAsy
Amua eudanadimueliludyan uue asain§unundssdunaudmuainain (1)
AsTLAUEANNMSELTUULRYTATINT W (2) MsAuNuLadH] wsa (3) Wufduanng
daviuniagaiuayuaudauluvissy Wluduan Teagdsasudolvisunasnsualominiuy
auanealansausTaznA laanafuly

D msa‘maom AUnTau aoﬂa AT LATaYTNs uarlaudnaisunsasanudayanuadiasems
Wonue nsusTIATAVnTae s 1 Taainualy suasilurFunailsslamionunsusssil
UszAus’ ﬂ‘LumumaamsﬂsunummLéuoﬂ BNSWERULALEIANL AU

2 Aihuarlaudndluiydidudnsunas

AARNKRY

(1) sadasssedadiunildusanuiidan’bitiunii 3 sa 1 doasvaday o Tugavinezas
WausunAuuasnnil

(@) wWrisiava159d mmummmmm‘tumﬂh'smu (Debt Service Coverage Ratio) 131361
131 1.20 : 1 Heagvasay o Judavinerasdaunnnauuasmail

1as9ms159' i Solar Farm Tudszmdeiiilu

ARaN Eco Solar Aizu Godo Kaisha
FUIATATILNN AAR (Nu) &§ranTatin
Juvindeyan 17 figuneu 2559

25 e 2561

TagisvavAuazrainuIuGY
fuiita

Wil ud T alunsAads191nsInsTselwin Kuno, Hikeme, Shima uaslafifludunu
wyudaunnAulnsems e uANY 1,197,630,000 Lau
Waflurlad@alumsnadselasemsTseluvin Sakura, Ryugasaki, Jyoso uaglaitfluldunu
nyulauAnAUTATINS 29§ usuIu 1,904,700,000 ey

JuasuAuansdsyAY
wug

17 1 fuandud 21 fiquiau 2559
17 1 fuanniui 27 wenau 2561

M3sER NN

v el

gy ududszazem (LiTiaruavdauneain) AaufiviuasuAINuG K anavay
szAtsssuLiiaunsdsrAuliufiauasuAtvuatasIwIUufNdssAunauasy
Amua audanidmualiludyan duue nsalidununidssaunauiiuuauian (1)
AsTLAUEANNAMSALTUUEaYTASINTST Waa (2) Msunuzadyn wia (3) Wufduannw

fiariunraf TugUUMNT au“lmmsun"h“‘luﬁmmw TaapAsasudsBisuimsnuantuiu
audnHaldnusauszaEna ldanasfuly

naniseiu

@ msmuaommuwsauﬁoﬂanmw 1A3a9dNg waglaudniizansasemnudyanuaslanens
Wonua nsuﬁﬁﬁﬁﬁmmimu T,mumvmm’tviﬁu'1msmuwsnwaﬂs"'1mjumnﬂsuﬁssn
ﬂsunuﬂﬂ‘lumumaomsﬂsunum'\mamﬂﬂmswuauuauﬁ'inwum‘uuon

2 Aihuarlaudndluiudidurhasunas

AARNRY

(1) Hrsassisedasduniidusanuidnnliiunii 3 sa 1 deaznasau o Jugavirauas
WausunauuaInnil

) e aom'1'5\1ammummmu'ﬁaiun'ﬁmsuuu (Debt Service Coverage Ratio) ‘lsi1u 61
131 1.10 : 1 deaznaday a Jugavinauasdauunsanzamail Busuafousnidiau
uns1AN 2017

il 1 msusenaugsaa
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ARaN Ishikawa Hanamizuki 1 Godo Kaisha
Sumitomo Mitsui Trust Bank
Junvindauan 31 flunau 2560
ToguszavAuardanuIudy Lﬁ‘iatﬂuﬁh‘lﬁdm‘lumsﬁaaﬁo‘imsoms‘iso“tﬂﬂw Hanamizuki uwaglaidudununyuiiau
Juitia AAUTATINTT TNV UAUIU 5,424,000,000 Leu
JuasudtnuansdiszAu | waufigunau 1l 2580
wug
AT NN gy ududszazen (LiTiaruavdauneain) ABUAYIUATUAINUG K ANRYAY
Ad15zAsssuLiiaunisdssAulIud NauAsUATRUALaIIWIULTUfNdIsEAUNaUATL
Amua audanidmualiludyan duue nsalidununidssaunauiiuuaunan (1)
ATTLAT UEANNMSELTUULRYTATINT WA (2) MsAuNuLaH] wsa (3) Wufduanng
favuwiagatusyuenudauluisyyliludaan Teagddasudslisuiasnaualemingu
aednmalanesauszasnan lannasfuly
nanusyiu @ mszhuaoﬁﬁuw'faluaoﬂqnas”w 3a9dns uazlaudndGansasanudggnuasiansens
ovua nsusssInYavinleasy IeadmualisnasiugFunalsylamionunsuasss
UszudalugiunasnsdsyAuanudendansweaiunarasfang asdn
2 Aihuarlaudndluiydidushasunas
Aannay (1) Hrsassisedasduniidusanuidnnliiunii 3 sa 1 deaznasau o Jugavirauas
WausunauuaInnil
(2) dnsasiindadruanuansalunisinszuil (Debt Service Coverage Ratio) ‘13i116in
A1 1.10 : 1 Feagveday at Jugavinauadauunnauuasn il
aAduan W5 e Taiang @uwasd $de () (“6d”)
FUNAIATINN AR (Wnau) (“6unas”)
Junvindeuan 3 anau 2561

ToquszavAuardnuy
Juidia

WaduAld3alunswannTasensTselni Onikoube uaglaifudununyud awdafu
Tas9M3 9 UA1U 2,450,000,000 1N

JuasuAuansdsTAY
Wun

3 aaru 2564

nanusyiu Mfu‘lun’%ﬁ’mﬁmtﬁumsﬁmuﬁﬂsoms’iso“tﬂﬂ'm Onikoube YuluusEneauauquasfinosu
waguludsEnanununile

aAduan W5 e Taiang @uasd de () (“6i”)
SUNATATINN A6 (W) (“su1As”)

Junvindeuan 5 Asn AN 2562

TagisvavAuazrainuIUGY
fwdia

wWadludldnalumsuindavuusin aasams wm wag LIas 31U 25% waenuzsiuad
79U UIU 175,000,000 1N

JupsuAuansdsyAY
wug

30 Auenau 2567

nanudseAu

WuraL3En e rauyds WFuwasi de

il 1 msusenaugsaa
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wuuuEaITaMsdayalszant 2562 (wuu 56-1)
U5¥N Ina Tea1s Buuasi 41da (unwiau)

aAduan w5 fias Ta&s dWuwasi $da (‘W)
suasn&nslng $1da () (“sunang’)
Fuivindeyeun 6 Aueneu 2561

ToaisyRvAuazrinIUSY
futia

Waldiseaaiasing Aralnsal uazAndadeludsune 139U 20,000,000 1N

JupsuAuanssyAY

84 (i autiudousadnsidnidug

wug

AT NN wingAimsiszAududszazen (Lilisuuendiauvaiu) naudiviuasuiiuua {i anagas
Ad15zAsssuLiaunisadssAulIud NauAsUATRUALaIIWIULT UGN dIsEAUNaUATL
Amua audanidivualiluduan

naniszAu 1) Taudniluliyzdidushn &nETunsininweg&u uasdniBuniassive
@ {AnivuzasiEn

Aannag 1) WisasssvdasiuntiRusanuidanhiiuail 25 da 1 .
2 asasarTvdadrumnusniTalunisdisyuil (Debt Service Coverage Ratio) 1ai 160

N1 125601
Adauan U5 e Taiang @uwasd $1de () (“6i”)

sunas ladfid (lva) 41da () (“sunas”)

7 WaEINMau 2562

TagisvavAuazainuIuGY
fuiita

Waldiilwdunumuud sumaluysin 503U 343,800,000 1N

JuasudwiuansdisyAu | 30 fuenau 2569
Wun
nanusyiu vulurd¥veasduquadsiiinosu

il 1 msusenaugsaa
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Thal Solar Energy Public Company Limitec

5. aaRwInmnguung

uanwilannaditnevined aguusEvg aaBeuin nduussny Wil afieu viiawnTinzasadinaliiAnausufia
W AANULINAULANINUTHENY WIaRINANIINUGAaFIAR &0UMIINTTU KanTafiuns uasuu Tuunsafiunsiu
AUNAAUDINFNUITE N

adenuiiusiva flusinasidanansag

afisasinaaundszausidaiu (aduvunaansil 1076/2554) uazsadtinnaunisananannaiaiui
avdsuiduaiuag (adaanvinnaaasii 2.3897/2556)

adagdaviunanieldiuiasus¥ny uaznssunmsuasusing uafiunssamaunangonnls Taaualviaadl
Adoinaauudidlsyyniandayedariu Tnaanenusiny Bandszpdsaniusiaiulanbizauaungvans uazaalima
ANsaninaaunsavasaaau duiiiasnanmssuviuiiadaedariudodozinsuduaiua)

aouzab

adananuneaneIi 2.3897/2556

o lafufl 25 nsngiAn 2560 mafmlafidinneluadananunaiausif a.3897/2556 Iimseaiunssumiuuay
anavanaan yuraswsivg Bidluassansneuazdurasias Tnadvinnnunluaddnandadluige o
Aanuiaaasdhe bisninsaanssaldmmndananladnsall

Afunvvisnaaueiii 1076/2554

o latuil 4 wmnau 2562 maunnsonnlalafidiwnnuaniased TaeRnsanwenundngruionuasuialainns
dsvamlnaidansfeusiaiuaasus¥nlasndunmsmuliaioduuasus¥nuartausanguinauad mMsiadagdaviuunluy
msasudidsvruuaninndudsasualitinaauuddussguuasusiniodlunslddns Taaligase afagdauselid
dunarlasadidl

o dlatuil 3 wannaau 2562 afingdariufiuanssaldfiwnnm vy Seldiududanssaisdamaiiaiui 28 &onau
2562 AaAuNATNWINEN2aYFaLnIngannlstdauslatanguinannlsznsuan

P o o o
n’nmﬁummmﬂ'snu’mg JMUNEINENNLIARN

V3EV dnenunangruinduatvdaudeinlaatiunsiadssauislaygiariuatiivg nsiasauissananguunaung
uagdie Asasinaaunddsyadaniundaviuzacadingdariu Soludsasi Bivausanguune

uannil eaangngannls luafanqvanaausiv 2.3897/2556 fidinnenderign fuduinmsaiunsiu
Wuuazznavansaarurasusdny umssnfiunsivausiangrinadudonaladasdariunadeonan Lifisruaniugda
Wuaasus¥ny dnsa'ld ety maanssalfefivunTiugeiasiwnnnfiuandisasuasaf andariumuamiwinE A awne
AFILNWT6

il 1 msusenaugsaa Wi 39
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LLunLLamimms’uauaﬂiumﬂ 2562 (uuy 56-1)
U5¥N Ina Tea1s Buuasi 41da (unwiau)

6. aayaiiliuaztayadidadu

6.1 aauavirll

6.1.1 dauarluuasissn

farddn V350 'We Toias duasi 31de (uvnam)

fatialunanavdnnine TSE

Juidundnniwedaansdeu 30 aanAN 2557

AJUORINNTTU NINENNT

Adoainaulne 725 s TnsTwaA du 19 auuganin uzvaaasdumtia waiamn nsomwy 10110
dszangsia waauara g ihanwasnuuasaing wazwasnumnyud audu oluuassinolsana
gL iauiEn 0107557000055

sdw 02 258 4530 - 3

Insas 02 258 4534

Hulaedud¥n www.thaisolarenergy.com

nuaangtdau uaznuinszual

yarianiviuas

nuaangdeu 2,477,474,454 unn 1seual 2,117,716,281 unn

1.00 111

6.1.2 ayavhlluasiifuerariud¥ndavudoussasay 10

A3 AUDINFUUTEN
- .. dadu
dausiin Uszinngsna nusjmmzmuu v!u:ﬂ Testa msHayju
(a3uunn) (auunn) ©%6)

Nd9naNLEHN )
725 anastuTvsTn&a 2u 19 auuguuin uavasavdumiia Laaimiun agatnwg 10110
usvidaviulaausivg
1. 158 Ing Taa1s 3fawda $1de — TSR aonulus¥nau 583.33 583.33 60
2. v3En Tai&s dduda 31fde — SV aonulus¥nau 202 51.5 100
3. U3EN LIa6 12a1s A1ie — WS Solar Farm 1 0.65 100
4. U3 7 sWwvail d1dm — TSER aonulus¥nau 182 182 100
5. 1% e Aauyfd Swuasi 3da - TCE aonulus¥nau 450 450 100
6. v3¥nN Miadd Tanasdd nfd 41da — TSEO aonulus¥nau 515 515 100
Ui dariulaaustiv v Taa1s 3iaida 31da — TSR
7. 15w Jenw Taiag Wwuasd 1 34 — SSEL Solar Farm 1,800 1,800 100
usinidaruleaudiv Tas dddia 3da — SV
8. Us¥M Taias Aauydld d1dm — SLC Solar Co-Op 100 25 100

il 1 msusenaugsaa
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LLUULLNG\OS'\U“']S?.Iauaﬂiu?ﬂﬂ 2562 (uuy 56-1)

U5¥N Ina Tea1s Buuasi 41da (unwiau)

» . dasdu
HAausiin szinngsna nuémmm em "ufj TosHan mMsiiafu
(anuwun) (auunn) (%)
9. 13%0 AuAdld Taias 31de — INS Solar Farm 30 30 100
10. v3En fad 1v'lng 12a1s “1de — BSS Solar Co-Op 82 82 100
11. u’f's Fn fad Taias \Swuasd 3de — BSE
iy 46/3 afaaganAuna 5 2at 57 uavaaldy Solar Co-Op 63 63 49
el Aganwuuas 10220
12, 13N &Ny T80 wnas Ade (uwnau) — SSP Solar Farm 400 300 100
udividaviuTlaausiv senu Tafa wnnas 31da (M) — SSP
13. u51N &N EW Lwas 1dn — SWP RDF 1 1 100
udiviidaviuTeausiv viasad sWvail {1dm — TSER
14. 13¥n wamil Wduwasd 41de — CE Solar Rooftop 52 52 100
15. 1590 uasn ynad e — NR Solar Rooftop 39 39 100
16. 1510 W 1S wuasd A1Aa - RE Solar Rooftop 39 39 100
17. 15%n ndu gWnall 47de - GR Solar Rooftop 26 26 100
18. U5¥ N daf Taians 1dm — LS Solar Rooftop 26 26 100
udividaviuTaausiv na eauyild Suwasi s1da - TCE
19. U3¥N aadM3 LW Leay LIas 31ia — OSW Biomass 582 582 100
20. USEN 1N9&ITIA NTU A1 — BSW Biomass 174 174 100
21. u5¥N AAY Fnawda 31 — CLR Biomass 1 0.25 100
22. v3En du Aaas Arde — SFT Biomass 1 0.25 100
23. U3EN eag 12aNs 1858 I1im — SE Biomass 1 0.25 100
usinidariulauudiv viaasd Tanasdd asud 31dea — TSEO
24. Onikoube Solar Power PTE.LTD — OSP
7y 41 Middle Road #04-00 Boon Sing Building, | asnuluiud®wmau | 7,815.95 aueu | 7,815.95 auieu 100
Singapore (188950)
25. TSE Group International PTE. LTD. — TSI
7y 41 Middle Road #04-00 Boon Sing Building, | asvuluwd®wvau | 2,521.77 aweu | 2,521.77 sy 100
Singapore (188950)
26. Solar Assets PTE. LTD. — SA
9 41 Middle Road #04-00 Boon Sing Building, | asnuluusvau 431.78 fuLeru 431.78 fuLeru 100
Singapore (188950)
udniidaviuTaa Onikoube Solar Power PTE.LTD — OSP
27. Purplesol Godo Kaisha — PPS
#igha 15-1 AZ9 Kamurodake, Onikoube, Naruko Solar Farm 393.9 A uLeu 393.9 auLeu 100

Onsen, Osakishi, Miyagi Prefecture

il 1 msusenaugsaa
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wuuuEaITaMsdayalszant 2562 (wuu 56-1)

U5¥N Ina Tea1s Buuasi 41da (unwiau)

15EN Aquesushananniwe (Usaindlna) A1da

W@AT 93 QUUFAANALHN WLIIAULAY LUAGULAY
AgItw4 10400

Insdwyi : 020099000  Insans : 02 009 9991

Call Center : 02 009 9999 Website : www.set.or.th/tsd

o e da o o
gandunsundacailsyan

sUNIAIATINN AR (W) dilnulnal
@27 333 auudan waNEaN WaLNYEn AFILW4 10500
Insdwri 02 645 5555

sunans laddid (lva) 31de uvnau &inoulng
Wil 622 u L, 11, 12, 13 duTwidey vimuoas
AUURUNIN LUIARDIGU LAGARDILAL NFILNW 10110
Insdwii 02 629 5588

sUNAsATIAEaLSEN A1Aa (W) §inulnal
1222 auunszaui 3 wavundTwIng LIAENUUTIN
N3t 10120

Wnsdwyi 02 296 2000

P

6.2 2ayadrdaudu
-laidi-

il 1 msusenaugsaa

uaanziau uzszuan ST
HAausiin sunnssia nuIane nuanee nsfianiu
(anuwun) (auunn) (%)
(0]
udiviidaviulea TSE Group International PTE. LTD. — TSI
8. Eco Solar Aizu Godo Kaisha — ESA
gy 1-2-9 Hanai Building SF, shibakouen, Solar Farm 10,000 reru 10,000 reru 97
Minato-ku, Tokyo
29. Ishikawa Hanamizuki No.1 Godo Kaisha - IH1
| o Solar F 10,000 teru 1 LIy 97
N0y 3-22-10-201 Toranaman, Minato-ku, Tokyo oarram 0,000
usinidariulea Solar Assets PTE. LTD. — SA
30. Ibaraki Ushiku 1 Godo Kaisha — 1U1
7f9 1-2-9 Hanai Building SF, shibakouen, Wiehifiu 10,000 &4 10,000 &4 100
Minato-ku, Tokyo
31. Ibaraki Ushiku 2 Godo Kaisha — 1U2
7Agle 2-2-1 Shin Otemachi Buliding 3F Otemachi, | Tvilaiidu 46.51 fuieu 46.51 &uieu 100
Chiyoda-ku, Tokyo
6.1.3 2ay’aumAAladad
mansaunI NS el ACLITIGY

MaasiAesh asalnlsauna (Waauludiuauane @i 3445)
1550 Twimhapasisndqiilass adfiiaag $1da
Wil 179/74-80 ananstnenandd vminas du 15

AUURNITE LAIVIINLUD
Insd@wii 02 844 1000

Insans 02 286 5050 Website : www.pwc.com/th

sunAsndnglng [Ada (uvinau) drinoulnal
Wt 1 gaanegysae 27/1 auunsgusae
LANNBYTUTUY LUANBTUTUY NT9L1W1 10140
Insdwyi 02 222 0000

suAsansRvaanuaniuelssndne
dilnoulug anesidndu 1193 auunnalagu

w9nan I awan ageinw 10400
Insdwyi 02 271 3700, 02 278 0047, 02 617 2111

Sumitomo Mitsui Trust Bank, Limited (Head Office)
1-4-1, Marunouchi, Chiyoda-ku, Tokyo, Japan
Telephone: +81 3-3286-1111
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	2.      ความเสี่ยงที่ไม่สามารถดำรงเงื่อนไขตามข้อกำหนดสิทธิและสัญญากู้ยืมเงิน
	ณ วันที่ 31 ธันวาคม พ.ศ. 2562 บริษัทมีอัตราส่วนของหนี้สินสุทธิต่อส่วนของผู้ถือหุ้น (Net Debt to Equity Ratio) ที่ต้องดำรงตามข้อกำหนดสิทธิ และสัญญากู้ยืมเงินระหว่างธนาคารกับบริษัท เท่ากับ 1.64 เท่า โดยอัตราส่วนของหนี้สินสุทธิต่อส่วนของผู้ถือหุ้น ลดลงเม...
	เนื่องจากปัจจุบันบริษัทมีการลงทุนในโครงการโอนิโกเบ (Onikoube) ที่ประเทศญี่ปุ่น โดยโครงการดังกล่าวเป็นโรงไฟฟ้าพลังงานแสงอาทิตย์ขนาดใหญ่ที่มีกำลังการผลิตตามสัญญาจำนวน 154.98 เมกะวัตต์ มูลค่าก่อสร้างโครงการประมาณ11,500 ล้านบาท ซึ่งอยู่ระหว่างการก่อสร้างแ...
	นอกจากนี้บริษัท ยังมีเงื่อนไขการผิดนัดไขว้ (“Cross-default”) ที่กำหนดไว้ว่าผู้ออกหุ้นกู้หรือบริษัทย่อยของผู้ออกหุ้นกู้ผิดนัดชำระหนี้ไม่ว่าในมูลหนี้ใด ๆ เป็นจำนวนรวมกันเกินกว่า 250,000,000 (สองร้อยห้าสิบล้าน) บาท หรือเงินสกุลอื่นที่มีจำนวนเทียบเท่า จะถ...
	ทั้งนี้ หากบริษัทไม่สามารถดำรงอัตราส่วนหนี้สินสุทธิต่อส่วนของผู้ถือหุ้น (Net Debt to Equity Ratio) ที่ต้องดำรงตามข้อกำหนดสิทธิที่กำหนดไว้ ไม่เกิน 3:1 (สามต่อหนึ่ง) และการก่อหนี้สินอื่นๆ เพิ่มเติมนอกเหนือจากหนี้ภายใต้หุ้นกู้ และหนี้สินอื่นๆ ที่เกินกว่า...
	อย่างไรก็ตาม บริษัทมีมาตรการรักษาอัตราส่วนหนี้สินสุทธิต่อส่วนของผู้ถือหุ้น (Net Debt to Equity Ratio) ภายในบริษัท ให้ต่ำกว่าอัตราส่วนทางการเงินที่ต้องดำรงตามข้อกำหนดสิทธิและสัญญากู้ยืมเงิน
	4.1 ความเสี่ยงด้านเครดิต (Credit Risk)
	4.2 ความเสี่ยงด้านราคา (Price Risk)
	4.3    ความเสี่ยงด้านสภาพคล่อง (Liquidity Risk)
	ณ วันที่ 31 ธันวาคม 2562 กลุ่มบริษัทฯ มีสินทรัพย์ถาวรหลักประเภท ที่ดิน ส่วนปรับปรุงที่ดิน โรงไฟฟ้า อาคารสำนักงาน ยานพาหนะ โรงไฟฟ้าระหว่างก่อสร้าง และอสังหาริมทรัพย์เพื่อการลงทุน โดยมีมูลค่าสุทธิตามบัญชีเท่ากับ 7,018 ล้านบาท หรือคิดเป็นร้อยละ 48 ของสิน...


