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Qwiiaufimsimeateaty 0.0 0.0 73 0.4 0.0 0.0
Qnwiiou 9.7 0.5 433 2.7 12.7 0.8
dudnand 724.7 36.9 504.1 313 360.4 23.0
FunindmiIoudy 32.1 1.6 143.6 8.9 53.8 34
sMFUNIwdvIau 1,318.1 67.2 1,089.9 67.6 1,073.5 68.6
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Funsndlivyuidoudu 0.0 - 0.0 0.0 0.0 0.0
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nuaanzibounaznuiszudn

nuIAnzitiou 1,012.0 51.6 1,012.0 62.7 1,012.0 64.7
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mlFnelumsusms 94.1 2.8 21.1 35 75.7 23
Mg 248.4 75 52.8 8.8 249.0 7.7
flsneudunumamsluazmBtula 288.9 8.7 70.6 11.8 381.6 11.8
AUNUN1IMIRY 6.3 0.2 0.6 0.1 0.3 0.0
i lsneumERula 282.6 8.5 70.0 11.7 381.3 11.8
mBGu1 49.6 1.5 14.6 2.4 78.9 24
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mlsgnidmivilan 233.0 55.3 302.4
semsliulye
AudousIAN 57.2 10.2 39.8
mdasmeFunsng ilday 0.0 0.0 0.0
mdas ey Thdmiuanin 19iau 1.1 0.3 1.1
ANl (PAUIINT) wﬁmﬁ'm:qm - - (1.1
Afie (N§U318M5) N13deeR1vBITURAIMAD 1.8 (1.0) 1.4
AuUNUN1IIMIRY 6.3 0.6 0.3
MmbEuld 49.6 14.6 78.9
(15 Meanugninamstmieerns ginssinay (0.4) (0.3) (0.4)
Funsndluiaau
datmiteenisuazgunsel - - 0.7
'y Gumnumné’mmamﬂ'ﬁ'ﬂuﬁﬁ'ﬂmﬁwﬁuﬂ%qmn (2.0) - -
Jug
(s mmnummé”mmamﬂ?iﬂuﬁgﬁﬂ%uﬂfnmnﬁuﬁ' 15.6 - -
Uszanamsniszgniunazalse Temiminau 0.5 0.2 42
AonITo3 (1.6) - -
sawmemsiiuige 361.1 79.9 427.4
msnaulaaluduniwdiaznil ausudiuam
Qﬂwﬁmﬁm (122.4) 1.0 137.0
Qﬂwﬁguﬁﬂmsﬁﬁm%’m U 72 22.7 (0.0)
Qﬂw’fi?iu 33.6 (27.9) 1.5
Fumnunie (222.4) (110.8) 136.0
Funsndvyuidous 111.5 (81.1) (10.9)
Bmiimsdh 68.6 69.4 (88.4)
Lé’fmﬁ%"u - - 2.8)
RuSvarmhningnm 0.1) 9.2) 45
wﬁauwuuﬁﬂuﬁu 16.6 (69.5) 13.0
waaesasuanasunnmsulasaieunisitu 9.1 17.8 (2.6)
Ruaaldin A¥1d) andenssudntivau 262.9 (107.6) 614.6
iiwe?funumqmiﬁu (6.3) 0.5) (0.3)
Mol (51.2) (20.7) (82.6)
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Ruaagnsldin AF1w andanssuduiivam 205.3 (128.9) 531.7
NIZUARUAAINAINT THAINY
4

Nuﬁﬂmﬂ%mmﬁmzqﬂﬂm{ (168.6) 9.4 (154.4)

ST PG

Auaatieoduning lildinu - - (0.1)

a [ o ] 4

RuaaTuNAMITIMIIRIMIIazglnIaliay 0.4 0.3 0.4

Aunsndlifidau
k4
Ruaadedmiumreuiundoy - - (904.0)
v

aaniedy 1.6 - 1.0
Ruaagnsldan AF/w) fanssuamu (166.6) ©.2) (1,057.2)
NITUTRUTANNNINTINIANIIU

Ruaasunnmseeniudin 145.8 - 930.0

dunulumseensimiteueaiin (4.4) - -

v
Auaasuantudszezdunndatiumsiin 527.3 205.6 78.0
4

Nuﬁﬂmﬂﬁuuuﬁi:amumnﬁmuummu (670.1) - (78.0)

Ruilumaseliundtenu - (328.6) -
Ruaagnsldanon AF1w) fenssudamidu (1.4) (123.0) 930.0
Ruaauazemsiigumitduaaindy (anad) gns 374 (261.1) 404.6
RuaanazseMIMeunITuan o Ui 1 ga1nw/ 1 259.8 521.6 117.6
uNIIAY

o q' A '
HansznuNNeaTwan/asuvesiuaTIiNTEIMA 0.0 0.7) (0.6)
Ruaauazemsifgumituan o Tui 30 Huengw3l 297.2 259.8 521.6
SATRRLHY
AP
siemsihilyituaa
Aa 9 o £ ¢
nuauANITENINMIFeIMInargnsal 5.8 0.0 0.0
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oA INAMNAGDY (Liquidity Ratios)

OATITIUTNINAAD M 3.2 25 55
SanauammAaIyUE2 o 1.3 0.9 33
oasdIvanInAanInszududaa M 0.5 (1.6) 23
E‘T@lswdauwaguﬁﬂugﬂwﬁmiﬁﬁ " M 17.1 18.6 16.6
svoznanfiuiinay Y T 21.1 19.4 21.7
dasdumyuidoudumnaunae ' 1 19.3 18.1 40.0
szaznaauAIREY VY U 18.6 19.9 9.0
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gasmaneuununFUNSNG Y fovaz 13.0 13.9 21.1
gasmaneuuNUINFUNSNGa1T VY fovaz 49.9 51.9 79.2
sammanyuvesduning Y 1 1.9 1.5 22
9n31@IMUIEV18N19M 38U (Financial Policy Ratios)
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Table 1: Performance Summar

Sales Revenue 3,088.0 3,258.5 6% 589.0 802.3 904.8 54% 13%

Gross Profit 817.2 786.2 -4% 163.9 185.7 232.7 42% 25%
Gross Margin (%) 26% 24% 28% 23% 26%

EBITDA 375.0 348.6 -1% 70.2 75.4 111.0 58% 47%
EBITDA Margin (%) 12% 11% 12% 9% 12%

Net Profit 283.0 233.0 -18% 55,8 49.1 75.6 37% 54%
Net Profit Margin (%) 9% 7% 9% 6% 8%

Basic earnings per share (in Baht) 3.04 2.36 -22% 0.59 0.48 0.75 27% 57%
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Table 2: Fertilizer Sales Volume

Unit: Tons FY15 % YoY 4Q/14 3Q/15 - % YoY % QoQ
Fertilizer NPK 191,743 193,075 1% 34,243 46,013 48,733 42% 6%
Single fertilizer 2,642 3,224 22% 201 553 2,549 1170% 361%
Pesticide 2,601 2,242 -14% 790 546 587 -26% 7%

Total 196,986 198,541 1% 35,235 47,112 51,869 47% 10%
Table 3: Sales Volume Breakdown
Sales Volume Breakdown

Unit: Tons 4Q/14 3Q/15 _ % YoY %QoQ
Domestic 117,432 118,851 1% 23,453 26,620 32,673 39% 23%
Export 79,554 79,690 0% 11,781 20,492 19,196 63% -6%

Total 196,986 198,541 1% 35,235 47,112 51,869 47% 10%
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31 December 2014 31 December 2015

Asset 1,612.9 1,961.6
Cash and Cash Equivalent 259.8 297.2
Other Current Assets 830.1 1,020.9
Plant and Equipment 521.0 642.6
Other Non Current Assets 2.1 0.9
Liabilities and Equity 1,612.9 1,961.6
Interest Bearing Debt 219.3 93.3
Other Liabilities 229.2 329.9
Shareholder's Equity 1,164.4 1,538.5
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Key Financial Ratio

Current Ratio 2.5 3.2
EBITDA to Sales Revenue (%) 12% 11%
Net Profit to Sales Revenue (%) 9% 7%
Return on Total Asset (%) 23% 16%
Return on Equity (%) 24% 17%
Interest Bearing Debt to Equity (Times) 0.2 0.1
Net Interest Bearing Debt to Equity (Times) (0.0 0.1)
Net Interest Bearing Debt to EBITDA (Times) 0.2) (0.6)

gAIMIMMUINUSATITIMMINIRUNT AR
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Current ratio

& o @ o La =
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Current assets divided by current liabilities

9931891 EBITDA 318 lda1nmsue

EBITDA to sales revenue

EBITDA %13 i'lEJllﬁj’lﬂﬂﬂﬁélﬂfJ

EBITDA divided by sales revenue

dasraui lsgniaeseldainmsuie

Net profit on sale revenue

i'ls (nanu) gns ms seldenmsue

Net profit divided by sales revenue
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Return on total assets
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EBIT divided by average total assets
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Return on equity
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Net profit divided by average total shareholder’s equity
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Interest Bearing Debt to Shareholders’ Equity
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Interest Bearing Debt divided by shareholder’s equity
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Net Interest Bearing Debt to Shareholders’ Equity
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Interest Bearing Debt net from cash and cash equivalent and current

investments divided by shareholder’s equity
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Net Interest Bearing Debt to EBITDA
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420317 ¥113 EBITDA
Interest Bearing Debt net from cash and cash equivalent and current

investments divided by EBITDA
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