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Table 1. Performance Summary

in Million Baht FY15 Fvie %Yoy | 415 3qiae [JEGHBN %Yoy %QoQ

Sales Revenue 3,258.5 3,177.7 -2% 904.8 793.2 954.0 5% 20%

Gross Profit 786.2 897.2 14% 232.7 236.9 300.0 29% 27%
Gross Margin (%) 24% 28% 26% 30% 31%

EBITDA 348.6 396.4 14% 111.0 105.6 150.2 35% 42%
EBITDA Margin (%) 11% 12% 12% 13% 16%

Net Profit 233.0 277.0 19% 75.6 77.1 110.9 47% 44%
Net Profit Margin (%) 7% 9% 8% 10% 12%

Basic earnings per share (in Baht) 2.36 2.74 16% 0.76 0.76 1.10 44% 44%
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Table 2: Fertilizer Sales Volume

Unit: Tons Fvis [EYGEIN %Yoy M 40/15  30/16 GG % YoY %QoQ

Fertilizer NPK 193,075 202,633 5% 48,733 52,167 60,649  24%  16%
Single fertilizer 3,224 4,332 34% 2,549 794 1,449 43%  82%
Pesticide 2,242 2,364 5% 587 618 717 22%  16%
Total 198,541 209,329 5% 51,869 53,580 62,815  21%  17%

Table 3: Sales Volume Breakdown

Unit: Tons Fvis [EYGEIN %Yoy M 40/15  30/16 GG % YoY %QoQ

Domestic 118,851 117,822 1% 32,673 27,450 36479  12%  33%
Export 79,690 91,507 15% 19,196 26,129 26,335  37% 1%
Total 198,541 209,329 5% 51,869 53,580 62,815  21%  17%

Occupancy Rate of
Factory Area for

Leasing
100% 100%
2015 2016
astwamsautiuau

Table 4: Income Statement
in Million Baht
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FY15 - %yoy W 40115 30Q/16 - %YoY %QoQ

Sales Revenue 3,258.5 3,177.7 -2% 904.8 793.2 954.0 5% 20%
Raw Material Costs (2,472.3)  (2,280.5) -8% (672.1) (556.3)  (654.0) 3% 18%
Gross Profit 786.2 897.2 14% 232.7 236.9 300.0 29% 27%
Senice & Other Income 52.4 57.0 9% 13.4 14.2 16.6 24% 16%
Operating Cost (236.0) (244.3) 3% (67.7)  (59.7)  (73.6) 9% 23%
Cost of providing senices (10.5) (19.8) 87% (4.0) (4.5) (6.2) 54% 38%
SG&A (243.6) (293.8) 21% (63.3)  (81.3)  (86.6) 37% 7%
EBITDA 348.6 396.4 14% 111.0 105.6 150.2 35% 42%
Depreciation & Amortization (57.2) (65.8) 15% (16.2) (16.7) (16.5) 2% -1%
EBIT 291.4 330.6 13% 94.8 88.9 133.7 41% 50%
Financial Cost (6.3) (5.8) 9% 1.3 (1.6) (0.3) -80%  -84%
Gain/(Loss) from Foreign Exchange (2.4) 3.6 248% (1.2) (0.9) 7.3 778%  902%
Profit before income tax 282.6 328.5 16% 92.4 86.5 140.8 52% 63%
Income Tax Expense (49.6) (51.5) 4% (16.9) 9.4) (29.9) 7%  219%
Net Profit 233.0 277.0 19%| 75.6 77.1 110.9 47% 44%
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As of As of
31 Dec. 2015 31 Dec. 2016

Asset 1,961.6 2,012.1
Cash and Cash Equivalent 297.2 473.5
Other Current Assets 1,020.9 907.1
Plant and Equipment 642.6 622.0
Other Non Current Assets 0.9 9.6
Liabilities and Equity 1,961.6 2,012.1
Interest Bearing Debt 93.3 -

Other Liabilities 329.9 3235
Shareholder's Equity 1,538.5 1,688.6
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Key Financial Ratio 2015 2016

Current Ratio 3.2 4.4
EBITDA to Sales Revenue (%) 11% 12%
Net Profit to Sales Revenue (%) 7% 9%
Return on Total Asset (%) 16% 17%
Return on Equity (%) 17% 17%
Interest Bearing Debt to Equity (Times) 0.1 -
Net Interest Bearing Debt to Equity (Times) 0.2) 0.3)
Net Interest Bearing Debt to EBITDA (Times) 0.6) 1.2)
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Current ratio
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Current assets divided by current liabilities

89351991 EBITDA 69318 1401nm3une

EBITDA to sales revenue

EBITDA #1135 518 1da1nmsvie

EBITDA divided by sales revenue

dasdum lsqniaesieldninmsue

Net profit on sale revenue
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Net profit divided by sales revenue

SATIEIUNANDVUNUADTUNSWE

Return on total assets
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EBIT divided by average total assets
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Return on equity
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Net profit divided by average total shareholder’s equity
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Interest Bearing Debt to Shareholders’ Equity
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Interest Bearing Debt divided by shareholder’s equity
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Net Interest Bearing Debt to Shareholders’ Equity
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Interest Bearing Debt net from cash and cash equivalent and current

investments divided by shareholder’s equity

o3 d A UgNTAD EBITDA

Net Interest Bearing Debt to EBITDA
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nligunlinszaonlsin@uaatas emaieusIRuaatazi@duaIny
433517 ¥13 EBITDA
Interest Bearing Debt net from cash and cash equivalent and current

investments divided by EBITDA
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