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Table 1: Performance Summary

in Million Baht rvie BT %Yoy 40/16 sa/17 QAT %voy  %aoq
Sales Revenue 3,177.7 2,818.1 -11% 954.0 735.1 753.3 -21% 2%
Gross Profit* 897.2 816.4 -9% 300.0 215.2 228.9 -24% 6%
Gross Margin (%) 28% 29% 31% 29% 30%
EBITDA 396.4 318.5 -20% 150.2 85.6 94.5 -37% 10%
EBITDA Margin (%) 12% 11% 16% 12% 13%
Net Profit 277.0 191.8 -31% 110.9 56.9 58.6 -47% 3%
Net Profit Margin (%) 9% 7% 12% 8% 8%
Basic earnings per share (in Baht) 2.74 1.89 -31% 1.10 0.56 0.58 -47% 3%

Remark *Gross Profit = Sales Revenue - Raw Material Cost
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Table 2: Sales Volume

Unit: Tons fvic  [NEVAZIN %Yoy aa/16  30/17 [MQJTN %Yoy  %QoQ

Fertilizer NPK 202,633 173,429 -14% 60,649 40,007 46,176 -24% 15%
Single fertilizer 4,332 13,765 218% 1,449 6,053 3,114 115% -49%
Pesticide 2,364 2,000 -15% 717 534 578 -19% 8%

Total 209,329 189,194 -10% 62,815 46,595 49,869 -21% 7%

Table 3: Sales Volume Breakdown (exclude Pesticide)

Unit: Tons rvic  [IBAZIN %Yoy aa/16  3q/17 MQATN %Yoy  %QoQ

Domestic 114,777 121,845 6% 34,823 31,943 31,760 -9% -1%
Export 92,187 65,349 -29% 27,275 14,117 17,531 -36% 24%
Total 206,964 187,194 -10% 62,098 46,060 49,290 -21% 7%

Factory Area for Leasing & Occupancy Rate

4 H 1l A 3 3
W Tsanuldwuivauilu 66,420 m1519w93 91n01A1TUIABYIA

100% 100% 100% 100% 100% 100% 100% 100%
X A L2 9 g
Py 5-B uazyinealn 5-C (Wuh 20,000 a5.4) Hawdanadalulasuie

50,500 50,500 50,500 50,500 50,500

Y '
4/2560 da51m3 1915z Temiveanui Tssnulfigegluszauiooay

46,500

42,300

Y] Y a v 1 A A Py S
100 519180103 1ius ms Idenun Tssnuraz e ldowminy

) ~ A A X2y A A =
58.8 ﬁTL!ll”mGl‘L!l] 2560 H3BIMNAUSDEas 3 WatNeunul 2559

1Q/16 2Q/16 3Q/16 4Q/16 1Q/17 2Q/17 3Q/17 4Q/17

= Total Warehouse Space for Rent (sq.m.) @ Occupancy Rate

agdwamsdutuay

Table 4: Income Statement

in Million Baht Frvic  [NEVAZIN %Yoy aa/16  30/17 [MQJTN %Yoy  %Qoq

Sales Revenue 3,177.7 2,818.1 -11% 954.0 735.1 753.3 -21% 2%
Raw Material Costs (2,280.5) (2,001.7) -12% (654.0) (519.9) (524.4) -20% 1%
Gross Profit* 897.2 816.4 -9% 300.0 215.2 2289 -24% 6%
Service & Other Income 57.0 58.8 3% 16.6 16.1 14.9 -10% -8%
Operating Cost (244.3) (252.4) 3% (73.6) (68.4) (66.4) -10% -3%
Cost of providing services (19.8) (27.0) 36% (6.2) (7.3) (6.9) 12% -5%
SG&A (293.8) (277.3) -6% (86.6) (70.0) (76.0) -12% 9%
EBITDA 396.4 318.5 -20% 150.2 85.6 94.5 -37% 10%
Depreciation & Amortization (65.8) (63.5) -4% (16.5) (15.9) (16.0) -3% 1%
EBIT 330.6 255.1 -23% 133.7 69.7 78.5 -41% 13%
Financial Cost (5.8) (2.2) -61% (0.3) (0.9) (0.9) 263% -1%
Gain/(Loss) from Foreign Exchange 3.6 (14.5) 499% 7.3 (1.8) (2.6) -136% 44%
Profit before income tax 3285 2384 -27% 140.8 67.0 74.9 -47% 12%
Income Tax Expense (51.5) (46.6) -9% (29.9) (10.1) (16.3) -46% 62%

Net Profit -47%

Remark *Gross Profit = Sales Revenue - Raw Material Cost
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Financial Position As of 31 Dec 16 As of 31 Dec 17
Asset 2,012.1 2,006.7
Cash and Cash Equivalent 473.5 307.1
Other Current Asset 907.0 1,061.9
Property, Plantand Equipment 622.0 629.6
Other non Current Asset 9.6 8.1
Liabilities and Equity 2,012.1 2,006.7
Interest Bearing Debt - 106.1
Other Liability 3235 333.9
Shareholder's Equity 1,688.6 1,566.7

o o ¥ L v A =

WU 31 ﬁlu'JWﬂll 2560 PMTA ﬁﬁuﬂi‘mﬂim%ﬂﬁu 2,006.7 aUUIN NuﬁﬂllagiTElﬂjilVlﬂUWhGuﬁﬂﬁﬂaﬂ
v & v Aa o @ a A A X g & v 2 4
$oeaz 35 1y 307.1 wum 1ummsﬂﬁuwiwwagunﬂuamwmuiaaa: 17 il 1,061.9 a1UUN W© auil 2560
A A X A v A g v P X v & v 2L o
H9NMFINNUHYBITUMALHADR]Y 730.2 11U IN Gl,mlmwgﬂwumimaﬂmtﬂu 277.9 a1UUN & aul 2560

pmsuazglnssinsiudeanuTlneunthi 629.6 S 1uum a1 31 Funaw 2560

Ha v A o Y A 2 A H
UUFAUTIY U IUN 31 TUNANY 2560 1NNU 439.9 E%}'IH'UTVI WU 1164 é}TLlTJ']‘V] ﬂ1ﬂ!iu5§hi&’ﬂ&’ﬁuiﬂﬂ
o a 4 2 2 v 2 o \ "o
ADIUUNITNU ngﬂ15LW11‘U1!5UENL"lS]}11’iuﬂWi?’%}ﬂu"Iﬂ’Nﬁuﬂ ¢ 31 FUNAN 2560 PMTA i1ﬂ§1uﬁ’3uﬂ]€]ﬂ[§ﬁﬂﬁulﬂ1ﬂﬂ
v A v A A o L a A v o A ' o
1,566.7 a1UUIN UI9aAA3I080% 7 IUDNyUNL ﬁuﬂ 2559 N 1,688.6 1UUIN A UUAHANIUDININHAANIINDAT

wanwaegulumsuilasaaums@u

WNSTUTSHAA

Q. d‘ 2 =) a a o a o 4 Q' g
U IUN 31 TUNAN 2560 Nuﬁﬂqmﬂﬁﬂiuﬂ%ﬂiwmmmmmmu 12.2 E%lTHUWI Lﬁmmnmﬁmmumm

a A a a a g 2 1 IR
ﬁuﬁ’mqmﬁaﬂizmm 344.9 E?I}'IL!MTVI N“Ll?fﬂﬁ:f‘i/l‘ﬁql‘lsfnlﬂiuﬂi]ﬂiiiJﬂ'liaﬂ‘V;luﬂmlJu 150.9 é)ﬂ‘l’iﬂ‘ﬂ %Qﬁ?uiﬂiylﬂuﬂﬁ

] v A A A § o 9o w a a A a
ﬂﬂﬁ%}N’éﬂﬂ'ﬁIﬁN'luclﬁ)L‘lﬂwu‘ﬂ 20,000 AT NLUAT Lm%ﬂ']i“]ﬂ’f]m?i’f]ﬁ]ﬂi QﬂﬂﬁﬂI mmumiwacﬂﬂamn Gluﬂlmzmmaﬂ

a a @ A a g Y I ya = " A a Y
qwﬂ%’"lﬂ“luﬂimimﬁmmuuﬂmﬂu 3.2 a1UUN L“]J‘L!Wﬁ1ﬂN‘HﬁﬂLmZ§1ﬂﬂ1§'ﬁ/lEl‘]JWﬂNHﬁﬂaﬂﬂQZ‘;fﬂﬁ 166.3 a1UUMN

-92 -



a o

a g o o 2 2o o
U5 oy Tniau wiFe Teaasd S10a (UM1YU)

1YY 56-1

FAIUAVRUAALAZTIOMTAIUINRUEA & WA 1 UNFIAY 2560 HazNanszNUIINEAswanlasy Ruasianatlssme

PMTA JiRUaAUAZI8MINeVINRUEA 8 YR 31 $UNAN 2560 171 307.1 1M

U \ a
PATAIUNNNINY

Key Financial Ratio
Current Ratio
EBITDA to Sales Revenue (%)
Net Profit to Sales Revenue (%)
Return on Total Asset (%)
Return on Equity (%)
Interest Bearing Debt to Equity (Times)
Net Interest Bearing Debt to Equity (Times)
Net Interest Bearing Debt to EBITDA (Times)

2016 2017
4.4 3.2

12% 11%

9% 7%

17% 12%

17% 12%

- 0.1

(0.3) (0.1)

(1.2) (0.6)
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Current ratio
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Current assets divided by current liabilities
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EBITDA to sales revenue

EBITDA %13 §1ﬂqﬁ’ﬂ1ﬂﬂ'ﬁ‘lﬂﬂ

EBITDA divided by sales revenue
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Net profit on sale revenue
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Net profit divided by sales revenue
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Return on total assets
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EBIT divided by average total assets
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Return on equity
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Net profit divided by average total shareholder’s equity
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Interest Bearing Debt to Shareholders” Equity
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Interest Bearing Debt divided by shareholder’s equity
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Net Interest Bearing Debt to Shareholders’ Equity
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Interest Bearing Debt net from cash and cash equivalent and current

investments divided by shareholder’s equity
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Net Interest Bearing Debt to EBITDA
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¥IA512 115 EBITDA
Interest Bearing Debt net from cash and cash equivalent and current

investments divided by EBITDA
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