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Table 1: Performance Summary

in Million Baht rvio  [INEOIN % vov 4a/19 sa/20 QO %vov  %aoq
Revenue from sales 2,820.5 2,782.8 -1% 788.8 775.6 687.3 -13% -11%
Gross Profit* 555.4 618.6 11% 199.7 157.3 1733 -13% 10%
Gross Margin (%) 19.7% 22.2% 25.3% 20.3% 25.2%
EBITDA 152.4 202.3 33% 86.4 50.9 76.9 -11% 51%
EBITDA Margin (%) 5.4% 7.3% 10.9% 6.6% 11.2%
Net Profit 44.1 93.8 113% 543 24.2 38.7 -29% 60%
Net Profit Margin (%) 1.6% 3.4% 6.9% 3.1% 5.6%
Basic earnings per share (in Baht) 0.44 0.93 113% 0.54 0.24 0.38 -29% 60%

Remark *Gross Profit = Sales Revenue - Raw Material Cost
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Table 2: Sales Volume

Unit: Tons rvio RO % vov 40/19 sq/20 ARG %voy  %QoQ

NPK Fertilizer 144,472 153,067 6% 46,377 37,921 36,535 -21% -4%
Single Fertilizer 45,356 53,569 18% 9,165 23,356 9,731 6% -58%
Total 189,829 206,636 9% 55,542 61,277 46,265 -17% -24%

Table 3: Sales Volume Breakdown

Unit: Tons rvio RO % vov 4Q/19 sq/20 Q0NN %voy  %Qoq

Domestic 142,866 141,319 -1% 41,261 45,501 38,280 -7% -16%
Export 46,962 65,317 39% 14,281 15,776 7,985 -44% -49%
Total 189,829 206,636 9% 55,542 61,277 46,265 -17% -24%
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Table 4: Income Statement

in Million Baht rrio  [INEOIN % vov aa/19 sq/20 QO %vov  %aoq

Revenue from sales 2,820.5 2,782.8 -1% 788.8 775.6 687.3 -13% -11%
Fertilizer 2,612.9 2,625.5 0% 733.4 744.8 627.4 -14% -16%
Pesticide 207.6 157.3 -24% 554 30.8 59.9 8% 94%

Raw Material Costs (2,265.1)  (2,164.2) -4% (589.2) (618.2) (514.0) -13% -17%

Gross Profit* 555.4 618.6 11% 199.7 157.3 1733 -13% 10%
Service & Other Income 64.7 51.6 -20% 15.1 11.7 11.7 -23% -1%
Operating Cost (197.2) (187.6) -5% (50.7) (50.3) (48.3) -5% -4%
Cost of providing services (27.2) (14.9) -45% (5.6) (3.2) (2.9) -49% -12%
SG&A (243.3) (265.4) 9% (72.1) (64.7) (56.8) -21% -12%

EBITDA 1524 202.3 33% 86.4 50.9 76.9 -11% 51%
Depreciation & Amortization (64.1) (73.8) 15% (15.6) (18.6) (17.7) 13% -5%

EBIT 88.3 128.4 45% 70.8 323 59.2 -16% 84%
Financial Cost (14.6) (22.8) 56% (3.5) (6.3) (4.8) 36% -24%
Gain/(Loss) from Foreign Exchange (11.4) 13.6 219% (0.3) 6.4 (4.0) -1239% -163%

Profit before income tax 62.3 119.3 92% 66.9 323 50.5 -25% 56%
Income Tax Expense (18.2) (25.5) 40% (12.6) (8.1) (11.7) 7% 44%

Net Profit 441 EER] 113% 543 242 38.7 -29% 60%

Remark *Gross Profit = Sales Revenue - Raw Material Cost

v A v oA llsl Y

o o = a Y o A 3 v
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Financial Position As of 31 Dec 19 As of 31 Dec 20
Asset 2,027.4 2,072.6
Cash and Cash Equivalent 227.4 340.6
Other Current Asset 1,292.9 1,163.0
Property, Plantand Equipment 501.8 457.7
Right-of-use assets - 105.6
Other non Current Asset 53 5.7
Liabilities and Equity 2,027.4 2,072.6
Interest Bearing Debt 3479 2389
Lease liabilities - 96.8
Other Liability 260.3 280.5
Shareholder's Equity 1,419.2 1,456.4
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Key Financial Ratio 2019 2020
Current Ratio 2.5 29
EBITDA to Sales Revenue (%) 5% 7%
Net Profit to Sales Revenue (%) 2% 3%
Return on Total Asset (%) 4% 7%
Return on Equity (%) 3% 6%
Interest Bearing Debt to Equity (Times) 0.2 0.2
Net Interest Bearing Debt to Equity (Times) 0.1 (0.1)
Net Interest Bearing Debt to EBITDA (Times' 0.8 (0.5)
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Current ratio

& o = £ a
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3

Current assets divided by current liabilities

8951894 EBITDA @0318 1d01nn15e

EBITDA to sales revenue

EBITDA #13 S”IEJ.lﬁ}ﬁ]']ﬂﬂ']‘NﬂfJ

EBITDA divided by sales revenue

dasdum lsgnidesioldaainmsvie

Net profit on sale revenue
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Net profit divided by sales revenue
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Return on total assets
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EBIT divided by average total assets
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Return on equity

° a v YA Y A o ' =
ﬂ']|1§(‘ll']ﬂ1qu) 'q‘i/l‘ﬁ nI13 ﬁ?uﬂlﬂﬂﬁdﬂﬁﬁuﬂlﬂﬂui}lﬂiﬁﬂg (1Y)

Net profit divided by average total shareholder’s equity
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Interest Bearing Debt to Shareholders’ Equity
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Interest Bearing Debt divided by shareholder’s equity
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Net Interest Bearing Debt to Shareholders” Equity
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Interest Bearing Debt net from cash and cash equivalent and current

investments divided by shareholder’s equity
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Net Interest Bearing Debt to EBITDA
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30317 ¥113 EBITDA
Interest Bearing Debt net from cash and cash equivalent and current

investments divided by EBITDA
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