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Completed Projects
Im39n17 Sense of London Sukhumvit 109 0-3-68.0 162 198.7 162 198.7 - - 100.0% LEEIY 2555 162 198.7 - -
IA39n19 Kensington Sukhumvit 107 0-3-81.0 167 294.3 167 294.3 - - 100.0% WEENAN 2556 167 294.3 - -
TA39n19 Notting Hill Sukhumvit 107 0-3-83.0 157 347.2 157 347.2 - - 100.0% fueNeIl 2556 157 347.2 - -
TA39n13 The Knight | Sukhumvit 107 0-1-67.0 70 141.5 70 141.5 - - 100.0% AIUIAN 2557 70 141.5 - -
TA39n13 The Knight Il Sukhumvit 107 0-1-45.3 55 114.4 55 114.4 - - 100.0% nueNaY 2557 55 114.4 - -
TA39n13 B-Loft Sukhumvit 115 1-0-07.0 202 293.8 202 293.8 - - 100.0% flu’\ﬂll 2558 202 293.8 - -
{A39n17 Villa Lasalle Sukhumvit 105 2-1-63.0 353 7315 353 7315 - - 100.0% RATAN 2558 353 7315 - -
TAz9n3 Knightsbridge Sukhumvit 107 1-1-56.0 276 820.6 276 820.6 - - 100.0% FUINAN 2557 276 820.6 - -
TAz9n3 Tropicana 2-0-96.9 363 638.8 363 638.8 - - 100.0% flu’\ﬂll 2559 363 638.8 - -
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{Asanns Kensington Phahol-Kaset 1-3-62.0 229 550.4 229 550.4 - - 100.0% el 2560 229 550.4 - -
{m29n19 B-Loft Sukhumvit 109 0-3-60.0 171 238.4 171 238.4 - - 100.0% f19NAN 2557 171 238.4 - -
{A29n17 B-Republic Sukhumvit 101/1 2-0-69.0 318 672.6 318 672.6 - - 100.0% HunAu 2558 318 672.6 - -
{m39N19 Pause A Sukhumvit 107 0-2-15 78 180.2 78 180.2 - - 100.0% | woAANIEY 2558 78 180.2 - -
{m29n19 Pause Sukhumvit 115 1-1-83.0 310 547.8 310 547.8 - - 100.0% feInens 2559 310 547.8 - -
{m39n19 Pause ID Sukhumvit 107 0-3-90.0 201 365.9 201 365.9 - - 100.0% | woAANIEW 2560 201 365.9 - -
JENRE Knightsbridge Sky City Saphanmai 2-3-60.0 490 1,369.0 490 1,369.0 - - 100.0% funAu 2560 490 1,369.0 - -
{Asanns Kensington Leamchabang 1 3-0-50.0 399 569.9 399 569.9 - - 100.0% el 2560 399 569.9 - -
Ready to Move
{A29n17 Knightsbridge Sky River Ocean 1-3-60.0 460 1,470.0 453 1,434.3 7 35.7 98.5% fdenens 2559 452 1,428.5 1 5.8
ATINIT Nottin ill Tiwanon-Kaerai -1-43. . . . 1% ﬁmmu . .
{ Notting Hill Ti Kaerai 1-1-43.5 180 390.0 174 353.5 6 36.5 96.7% 2559 170 344.7 4 8.8
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AT9N13 The Cabana -3-54. ,100. ,074. ) 2% fUINAN ,027. .
1 The Cab 3-3-54.0 719 1,100.0 699 1,074.8 20 25.2 97.2% 2559 670 1,027.0 29 47.8
A34N17 Notting Hill Phahol-Kaset -2-16. : : : 0% WOARNTEIL : :
! Notting Hill Phahol-K 1-2-16.1 194 570.0 192 549.9 2 20.1 99.0% 9 2559 191 545.8 1 4.1
ATINNT Pause B Sukhumvit -2- ) ) ) 7% WO AANY ) )
! P B Sukhumvit 107 0-2-26 78 190.0 77 187.7 1 2.3 98.7% 9 2558 74 1771 3 10.6
ATINNT Pause Sukhumvit -2-53. ) ) - - 0% Ununa ) )

! P Sukhumvit 103 1-2-53.0 254 599.5 254 599.5 100.0% ] 2560 252 592.2 2 7.3
A3NN19 Knightsbridge Ocean Sriracha -0-4. ,500. ,799. . 1% NUENeIY 579. .
! Knightsbridge O Srirach 4-0-4.5 722 2,500.0 492 1,799.7 230 700.3 68.1% 2560 441 1,579.4 51 220.2
AINN1T Kensington Leamchaban -U- . . . . /0 ﬁvu’ﬂﬂll . .
! Kensington L habang 2 3-0-48.25 399 627.0 394 615.8 5 11.2 98.7% 2560 380 596.2 14 19.7
ATN1T Nottin ill laemchaban -0-67. s . . . .0% AOUNeIY . .
! Notting Hill | habang 2-0-67.0 534 1,200.0 326 731.0 208 469.0 61.0% ] 2561 278 630.5 48 100.5
A39N17 Notting Hill Praksa -1- ,500. ,130. . 4% TnuaY ) )
1 Notting Hill Prak 3-1-91 980 1,500.0 719 1,130.4 261 369.6 73.4% | 2561 602 930.5 117 199.9
AINNIT nigntsoriage |iwanon -2~ , . , . . 47 ﬁu'\ﬂw . .
1 Knightsbridge Ti 1-2-83 374 1,150.0 323 1,058.4 51 91.6 86.4% 2561 277 903.6 46 154.8
{Asanns Notting Hill The Exclusive Charoen Krung 1-1-79 132 450.0 122 398.3 10 51.7 92.4% ﬁqmﬂu 2560 111 377.2 1M 21.1
{Asanns Kensington Kaset Campus 4-0-85 448 1,090.0 435 1,042.9 13 471 97.1% ﬁqmﬂu 2561 425 1,026.9 10 16.0
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{Asanns Notting Hill Jatujak Interchange 1-0-92 156 665.7 145 610.5 1M 55.2 92.9% AATAN 2561 86 330.6 59 279.9
{A7an17 Notting Hill Sukhumvit 105 7-0-79 1,113 | 2,350.0 868 2,014.5 245 335.5 78.0% fFUINAN 2561 331 730.3 537 1,284.2
g
{A9n17 Britania Srinakarin 22-3-79.9 149 859.0 137 797.0 12 62.0 91.9% fUAN 2560 93 525.2 44 271.8
{A7an17 Park 24 Phase 1 5-0-80 832 5,896.2 800 5,348.8 32 547 4 96.2% AAIAN 2560 744 4,904.0 56 444.8
{A7an17 Park 24 Phase 2 7-0-55 1,240 | 11,165.5 753 6,067.4 487 5,098.1 60.7% Hunew 2561 574 4811.7 179 1,255.6
A99N19 B-Loft Lite Sukhumvit -2- ) . ) 8% fUNAN . .
! B-Loft Lite Sukhumvit 115 A 0-2-03 78 140.0 42 88.7 36 51.3 53.8% 2561 25 50.5 17 38.2
A99N19 B-Loft Sukhumvit -1- ) . ) 2% fUNAN . .
! B-Loft Sukhumvit 107 A 0-1-54 59 130.0 32 79.4 27 50.6 54.2% 2561 5 10.6 27 68.8
On going project
ATN9 Notting Hill Saphanmai -3-60. ,245. . . .0% MTHN - - .
1 Notting Hill Saph i 3-3-60.6 536 1,245.0 118 281.8 418 963.2 22.0% 1 4 32563 118 281.8
{Asanns Knightsbridge Prime Sathorn 2-3-75.7 727 3,800.0 702 3,747.0 25 53.0 96.6% m93na 4 2562 - - 702 3,747.0
JENRE Kensington Phahol 63 (Saphanmai) 1-3-31 231 445.0 105 225.9 126 2191 45.5% lmsuna 3 2562 - - 105 225.9
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{Asanns Kensington Sukhumvit - Theparak 4-2-24.2 1,318 2,500.0 1,050 1,950.6 268 549.4 79.7% ms3na 3 2562 - - 1,050 1,950.6
JENRE KnightsBridge Phaholyothin Interchange 5-1-53.9 726 2,100.0 404 1,200.9 322 899.1 55.6% msuna 3 2562 - - 404 1,200.9
TAganns Knightsbridge Prime Ratchayothin 2-0-34 333 1,680.0 310 1,514.2 23 165.8 93.1% m3nng 2 2563 - - 310 1,514.2
{A7an17 Knightsbridge Prime On Nut 2-1-72 600 2,600.0 550 2,315.7 50 284.3 91.7% msung 2 2563 - - 550 2,315.7
g g
JEENIEE Knightsbridge Collage Ramkhamhaeng 4-0-11.9 682 2,054.0 676 2,029.5 6 245 99.1% msuna 1 2563 - - 676 2,029.5
ATN1T Knightsbridge Kaset Society -0-79. s . s . . 2% FTNN - - s .
! Knightsbridge Kaset Soci 2-0-79.6 332 1,300.0 263 1,003.5 69 296.5 79.2% msung 4 2563 263 1,003.5
A39N17 Knightsbridge Space Rama -0-47. ,300. ,631. . 0% FTHN - - ,631.
! Knightsbridge S Rama IX 2-0-47.8 325 2,300.0 221 1,631.7 104 668.3 68.0% msung 4 2563 221 1,631.7
{m39n13 KnightsBridge Space Ratchayothin 2-2-74.1 488 2,700.0 360 2,055.3 128 644.7 73.8% msung 2 2564 - - 360 2,055.3
{m39n13 Knightsbridge Collage Sukhumvit 107 1-1-50.8 304 1,000.0 195 841.9 109 158.1 64.1% msung 4 2563 - - 195 841.9
{m39n"3 Park Origin Phayathai 2-1-36.3 550 4,600.0 377 3,329.5 173 1,270.5 68.5% msung 3 2564 - - 377 | 3,329.5
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{A39n13 Park Origin Thonglor 6-0-18.5 1,182 12,000.0 734 7,174.5 448 4.825.5 62.1% VLG]?N’]@ 4 2564 - - 734 7,174.5
1A99n"7 Britania Mega Town-Bangna 55-3-61.2 472 1,900.0 46 172.6 426 1,727.4 9.7% m3nng 1 2562 - - 46 172.6
{A29n17 Britania Bangna-KM.12 39-2-84.7 182 1,000.0 31 185.9 151 814.1 17.0% msna 1 2562 - - 31 185.9
Oversea Presale 62 150.5 - - 62 150.5

EREN

22,000 | 85,341.8

17,642 | 63,868.4

4,510 21,623.9

10,182 | 29,597.5

7,460 | 34,270.9
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gUavAYRI I uTN
Tt 2018 AWIINBIRAATIIUTN
1Hun s1pndiaeinsieAw (ADR), §m91n19dinin (Occupancy Rate) flaiiusiageainlunnszaunguaain

(Segment)

Bangkok hotel market — performance (@)JLL

Luxury segment

ADR/ RevPAR (THB)
‘Occupancy (%)

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 YTD Jun YTD Jun
2017 2018

Source: STR Global mm ADR (THB) mmm RevPAR (THB) ——Occupancy (%)
Note: Reates inclusive of Senvice Charge

ANUEBARLARNTEALIATTBIANSBAY (ADR) UFuIinawiu 6,442 unv/Au (RN 4.6%) WazdnsInig
Winn (Occupancy Rate) Ll 77.2% 411130 Hotel Luxury Segment lungamwe 8n15U5usingeiu Wamausemdng

To9REail 109 UNUIEUE 2017 UAT HOUIEw 2018

Bangkok hotel market — performance @)L

Upscale segment

3,500

@ 3,000
E

& 2500
g 2,000
3 2

Occupancy (%)

2 1,000
500

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 ¥TD Jun YTD Jun
2017 2018

Source: STR Global . ADR (THB) mmm RevPAR (THB) = Occupancy (%)
Note: Rates indlusive of Service Charge

ANURUNRUARITZALIIIANTHBINNEBAY (ADR) UFULANTWY 3,447 Un/Au (WINTW 5.7%) WazdRIINIg
WinWn (Occupancy Rate) 1ilu 81% &1115U Hotel Upscale Segment lungamwne dinnsufusagadu ileiiaussndn

ey 2eameuliguIeu 2017 uaz Jguian 2018
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Bangkok hotel market — performance @)L

Midscale / economy segment

2,500 100%
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&
Occupancy (%)

ADR/ RevPAR (THE)
2
8

g

- 10%
r 0%

T T T T T T T T
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 ¥TD Jun YTD Jun
2017 2018

Source: STR Global . ADR (THB) mm RevPAR (THB) = Occupancy (%)
Note: Rates inclusive of Service Charge

ANUKBARLARTEALIATTBIANGB AU (ADR) UFutinawdu 2,075 i/ (RN 3.4%) wazdnsanig
WinWn (Occupancy Rate) {11 85% 41151 Hotel Midscale/ economy Segment Tungawmnne #n15U5usag9au 1la
Wguszndeannenii 189ReuliguIe 2017 waz guieu 2018
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(*17'1'34’1: AufRdenanslnauazaninaniafning)

a1/ NI TERY

1wl 2020 Arpdrazfilssussiilaluinda 8,600 fiaanieludl 2020 Inadaulugiazidunguisauwsuseiu
Upscale wax Midscale Aniludndarsenas 41.8 uay 37.9 sassmanudiesiniiazdalusanudisy o usnaaulun
%ﬁiﬂuﬂmqquﬁw (asaz 34 mmfa"'}muﬁmﬁ%ﬂm’lmmg\mm)

(*Fu: nezNIvienequazin, JLL)
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(6) NNERAIALERSIF BN TN
guavAreTaTIa oWV
1T 2018 NNWIINLRIRAIALTRTIE aNI5NLHUA LHLA 31ATTieeinAaAY (ADR), 6R31n194dnAwn

v

(Occupancy Rate) glatl5using sty

Bangkok hotel market — performance (@)JLL

Serviced apartment

3,500 100%

8
8

o
g

g
=]
8

1,500

ADR/ RevPAR (THB)
Occupancy (%)

2
8

g

¥TD Jun 2017YTD Jun 2018

Source: STR Globl = ADR (THB) = RevPAR (THE) —Occupancy (%)
Nate: Rates inclusive of Senice Charge

ANUABARLARNTEALIATIBIANsaAY (ADR) Uiuiinauiu 3,228 /A (N 2.2%) wazdnsinig
v o o o oa o v a o o dg/ dl = 1 1
Wi (Occupancy Rate) 1lu 82% iU Liaiia annindiuilunganny An19U5usngeau iamauszngnadas

el 199iAeaulguInl 201708y Anuian 2018

gUNIUIBNTDTIA BN
anununAnansginiululazan wudemesia awnsmiduinidalualuusacd 409 4 Téaunas seusd

2014 — 2018 WNTUNsLANTIDE

Bangkok Serviced Apartment Cumulative Supply

Number of Units %

25,000 25

20,000 20

15,000 15

10,000 \ 10
5,000 5
0 0

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018F

mmmm Total Supply —@—Total Growth

(*ﬁm: C9 Hotel works Market Research)
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Breakdown of historical occupancy
rate of retail space by location as of

3Q 2018
100%

99%

98%

7%

96%

95%

4%

23%

92%

91%

90%

City Area Outer City Area Suburban Bangkok Area

Location

Source: Colliers International Thailand Research

1%

fmn3nisiaasdn31udn (Occupancy) nnnalungann lulasung 3 1 2018 fansagluszAugandi 97%
d} X2 o 1 dl Ql dy =3 v dl = o o 1 R4 % 1 = v o
Feuansdednsnisnnaenaindwaneaiamauiul 2017 dasnstlaeadniuin lianasas Teuddiuianis
ga1efjtslnalull 2017-2018 afipeas Hasainanmesegia

AMNUHUNRUAY WLFATIWE89N M AeRIINIsIEna895 1uANgeNgn vialudau Hypermarket uay
Audn1sRdnIsUaaei1gandn 98.5% atielafinu Hunvgudnisdnflideadinn Wesanndeliarunsange

v r_‘l' o v ] r—‘lgl d' L ¥ ¥
mummﬂ@mﬂummwquuﬂmmwmmumﬂm

Average rantal rate by location as of

3500
3000
2500
=
E
g 2o00
E
F 1500
m
ES
1000
500
o
City Area Outer City Area Suburban Bangkok Area
Location

Source: Colliers International Thailand Research
Mote: The average rental rate is based on the rental rate of the ground floor of
the building.

gnaadr lungannuazfiunma ulasuna 3 2l 2018 dapasvinednesieiiod ilasandubnl

4 4 . , . o 4 o - -
TadeNansngilszina (International Brand) flaasaenaananivalungaumne Wasaindsznalneinisdiulngsia

'
a A 1 o

Vi@\iLﬁﬁ'JLL@gﬁgﬁ‘ﬂ@V]@ﬁ@Wﬂﬂ

a

AudnisAnlanarailesdidnsnpingeqganan 3,000 u/me. N Akeu iesainazaaniaunielldalasenig

Feaudaan 61904 BTS d9UANMNT11H8928aN 9Mne BNAUN 500 UN/R3.H.AReW

doui 1 989 2 niini 35



ORIGIN o
u LULILAANT1ENNY 56-1 Ugzantl 2561

UM ILYe9AUEINI9A

Cumulative and future supply as of

£00.000 10,000,000

= L
g =
2 600,000 8000000 &
8 &
2 200,000 6.000000 £
= z
&
& 200,000 4000000 F
w
E 2
2 2,000,000
ﬁ = @ @ S v— oM = W m k= W W Ll

8 88 5 5 & 5 &5 &5 5 5 5 2 3

Year
I Additional supply in the year — Cumulative supply

Source: Colliers International Thailand Research
Note: F = Estimated area of all retail centres expected to be completed in
2018 — 2020

dosunsan-nuenew 1 2018 gudnisiidalusiilszanns 15,100 ag.u. inldigUniududnisingsiesdaly
Ingsng 4 T 2018 Hilsznnns 641,203 m3.4.

genafudnisinlunanalssimaialanlafunansenuainnisdsgeduiieaulaiuaznialasuuilasnes

v
v o =3

a 4 Ly 14 1oy o ! a Ly 4 o
NHANTTNYNAT ANLULTIRSLIUY Hypermarkets LLﬂgﬁ]uilﬂ"li‘ﬂ"]ﬂ@WﬂLL‘M\T]JWF]Q@\? LLmﬁ?ﬂ@@‘uﬂﬂqiﬂqluﬂiﬁimﬁi‘V]F;IEN
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'
a v o o a o o 9 a

uanani n1sdsdiedubtaaulatirasgniidenasiamelfaesduanisfuuuauny AiuEEnRmuIadIniY 3
We11 Mobile Applications %38 Platform a89atavivatasativayuuunliiinsgevesasulailuauian
(8) NNMEAAIARIUNIU

gUaNAT89MAIAA11NNIU

Figure 1: Office Supply, Demand and Vacancy

sq.m. Total Supply  — Total Take-up  m— Vacandy Rate
Vacancy Rafe s

10,000,000 50%
9,000,000 45%
8,000,000 40%
7,000,000 35%
6,000,000 30%
5,000,000 25%
4,000,000 20%
3,000,000 15%
2,000,000 10%
1,000,000 5%

0 0%

Source: CBRE Research, Q3 2018
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a1nfeiya CBRE Research sx13191as/a1aA19411inaMutlszunnd 200,000 A3.4./1 wazpd1a1a1sditineu
aztlfuiinaund aunseivivindnaiul 2022 iWesannersdninaudanluglulananailesGunessd 2019
wazazasraadailuginiuluadlul 2022 11nfie 500,000 A9.4.
| @ o = . . & Ao aa dl \ Py ey Ay
aeialafinn 639A98 Service Office iluiuninaUuNRANEANEL (Flex Space) naulantdgnAnnsiesnis
& ninsugtuulud Faaweil Service Office Bapaifulnatnesiaiiias fausll 2013 naanizaiAnsdninaungg
A uazaan D lununaueesannis i Taseanis Mixed-use Tuaunas

(*Asn: CBRE Research, JLL Research waz1i3®m)

Office market — flex space
Flex space demand has increased by five times since 2013
Cumulative flex space demand, 2013 to 2018F

120,000

100,000

80,000

60,000
40,000
I

2013 2014 2015 2016 2017 2018F

Square metres (NLA)

m Grade A W Other

Data source: JLL Research:

g1 uIR9ImAIAd 11NN

Figure 2: Completed, Under Construction and Planned Office
Supply by Area

Completed CBD W Completed Non CBD IH
Under Construction CBD #&  Under Construction Non CBD ==

q.m. Planned CBD == Planned Mon CBD 5=
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200,000
150,000
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=E==s=s=22=

e
==1
—_—
=1

2019
2020F
201F
2022

Source: CBRE Research, 33 2018
Tulnsnng 3 T 2018 gUniueAsdinawlungamnysan 8,800 d1uns.u. Tnaaiansdiinaunia Ala
nan9iiles Aufenesm 55,800 A2.4l.
12018 - 2022 ﬁmm?zﬁ’wﬁmmlﬂmiuaiﬁ@gﬁ:ud’mmaﬁ@ﬁ”@m 870,000 A9.4. 3Ta104 50% 284U WL
T iflueAnsdnninanings A lananaiiies

(*Mun: CBRE Research)
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MIANT 02-009-9000, 02-009-9999 (Contact center)

13199 41195971 Bae A1rin
14 33 @NANTLAATTAT 193/136-137 DUUTTANNLEN ANBILAE

NN 10110 Tnadnsd 0-2264-9090
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