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133 7.19.3. Aaugined 4 nn (Ln1w)

132 meNEgFIUEMTRULATNANITANTUNY

- 1l 2558 1l 2559 1l 2560
JUUAAIFIUTNITIU — — > = > =
AUUIN TREUNS AUUIN TREUNS AUUIN TREUNS
Funine
Auninemaiaen
RuanuarsenaneuyinRuan 484.47 60.06| 153.44 16.42 88.66 9.36
ﬁumnu%mm 21.06 2.61| 394.06 42.18| 299.04 31.55
qnuﬁ”maﬁmmqnuﬁ%u 180.06 22.32| 22294 23.86| 361.11 38.10
AuApaund 27.79 3.44 39.32 4.21 54.52 5.75
A udeuay 5.59 0.69 1.28 0.14 2.99 0.32
PINAUNIN YT 718.97 89.12| 811.04 86.81| 806.33 85.08
Auniwelavaiae
Fushnsunansfizinnssantlss i 27.00 3.35 27.00 2.89 27.00 2.85
i aATuazgLnInd 52.64 6.53 88.66 9.49| 103.67 10.94
Funindlufifomnu 4.34 0.54 3.22 0.35 2.29 0.24
AunindnE{ulfsanafinidoyd 1.79 0.22 2.30 0.25 2.72 0.29
Aunsnelaivaudeuiu 1.97 0.24 2.05 0.21 5.70 0.60
PanAUNINe vy a ey 87.74 10.88|  123.19 13.19|  141.38 14.92
M AUNTNE 806.71| 100.00| 934.23| 100.00| 947.71|  100.00
viiAuuaydausesdiatiy
aidumyREY
Rudnifuitydsuiang - - - - - -
Euiinsfnuazimiiay 163.25 20.24| 245.30 26.26| 243.15 25.66
zﬁ'aumwﬁ%umuﬁmmwLﬂhmaﬁu 2.91 0.36 1.55 0.17 2.14 0.23
fidesnuungasznnelu 1 1
douresiuffinszazaafidaiaue
dsznelu 11 ) ) ) ) ) )
MiFRulFA19ane 6.85 0.85 14.96 1.60 14.95 1.58
UL 4.69 0.58 3.24 0.35 4.40 0.46
a«qwﬁawguﬁw 177.70 22.03| 265.05 28.37| 264.64 27.92
it laivagiien
uﬁ%umnuﬁmmwmnw@u - g3 5.10 0.63 2.33 0.25 3.98 0.42
andoufidesnuuagnszanely 1 1
Rufjinszezenn - qns
anndiE s sz nefli 1 7 ) ) ) ) ) )
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- 1l 2558 1l 2559 1l 2560
JUUAAIFIUTNITIU — — — = > =
ATUUIN TREUNS ATUUIN TREURS AMNULIN TREURS
dsaanal sxlamiiss ey aniraantine 8.87 1.10 10.78 1.15 13.92 1.47
saumiiAulsnaiien 13.97 1.73 13.11 1.40 17.89 1.89
umiiAu 19167 23.76| 278.16|  29.77| 282.53|  29.81
NuTauliu
Nuannziien 152.00 18.84|  152.00 16.27|  152.00 16.04
nuﬁ@fanﬁwmﬂLLmﬁmLﬁuHQMLz’iq 152.00 18.84|  152.00 16.27|  152.00 16.04
AruiiuyaAtiuanny 426.99 52.93| 426.99 4571  426.99 45.05
mlsavan
nassud - dr9e9munguNne 8.35 1.03 13.44 1.44 15.20 1.60
gallfdnass 27.70 3.43 63.64 6.81 70.99 7.49
PINAIUTBIE T DY 615.04|  7624| 656.07| 70.23| 665.18|  70.19
sauniiAuuaz e e 806.71| 100.00| 934.23| 100.00| 947.71| 100.00
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e o 1l 2558 1l 2559 1l 2560
suilsmanuidaigsa y y y N y N
AU | FREAT  |RIULIN | 5RERT | RIUUIN | 5REAT
mellf
selfannnsang 1,004 .44 99.81(1,177.02 99.421 1,281.70 99.40
melFau 1.92 019 692 0.58|  7.79 0.60
gausale 1,006.36 100.00 | 1,183.94 100.00 1,289 100.00
Funuuaral ldane
ﬁunumﬂ 696.51 69.21 819.75 69.24| 894.33 69.36
A ldanalun1sang 162.30 16.13 166.08 14.03 190.05 14.74
A ldanelun1sLinng 60.00 5.96| 70.52 5.95| 64.78 5.02
gauAlEane 918.81 91.30| 1,056.35 89.22| 1,149.16 89.12
fils (ANY) NauAlda1enINITRuLAS 87.55 8.70| 127.59 10.78| 140.32 10.88
maERula
AN MEA 8NN TR (1.32) (0.13)|  (0.68) (0.06)|  (0.30) (0.02)
ils (21an) naunBduls 86.23 8.57| 126.91 10.72| 140,021 10.86
nERuls (18.28) (1.82)| (25.08) (2.12)| (27.55) (2.14)
ils (@anu) gnd 67.95 6.75| 101.83 8.60| 112.47 8.72
Alsaanuitinigiaau
mensfiazligniiuiinludauaesinlsvde
207U IUNEUA
uani lsannnstlszuininianIunan 1.40 0.14 - - - -
ARIAAARTL 92U
WN : HANTENLIRINBHRUIA (0.28) (0.03) - - - -
mensfiazligniuiinludauaesinlavde - - - - -
207U IUNEUA
- gnsannERul 112 0.11 - - - -
ilsaanuidn \aFaauduivil 1.12 0.11 - - - -
ilsaanuidaadasand il 69.07 6.86| 101.83 8.60| 112.47 8.72
Anls (17mvu) qrssiadiu (Fully Diluted) (Un) 0.11 0.17 0.18
Anls (aevw) qrssadiu 0.21 0.17 0.18
(Weighted Average) (1)
warnnal (L) 0.25 0.25 0.25
Anls (17mvu) qnssiadiu (Fully Diluted) (Un) 0.11 0.17 0.18
— dFutlga”

vinenvig) 1) Anvandlae iy adfiae didoiuas 0.25 v ienis Bl
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JUNTEWAIUAR 12559 | 12559 1l 2560

(WU RIULIN)
NILUARUANANNAANTINATELNN
Anls (20evw) neuni 86.23 126.91 140.02
s1an1sUfunsEnusennils (1109W) Aeun EiluRuansy (ane)
AINNANTINALTUINY
AdensALazANFRSLNg 7.81 12.15 17.54
mlﬁwﬁ”mﬁmm;cy (Taunay) 0.01 (0.04) (0.12)
miﬂ%’ummﬁuﬁwmmﬁﬂLﬂug‘m'}qw%ﬁ%ﬂ,%%ﬂ (Teundw) (0.14) 1.06 (1,690)
ﬁﬂmwnmmwLmﬁm@mﬁumnuiuuﬁﬂm"wﬁﬁﬂﬁw (0.50) (3.99) (3.41)
AN UMM ANTLaz gL NIl 0.05 0.03 (0.50)
Brlsanndnauanianundelifaaueis - - (0.12)
2ANUAINNITARAMNEenAs gunenl uasAunindlufifony 0.01 - -
dngasnatlszlamiseazeaaraIniinaIu 2.22 1.91 3.14
panLesy (0.57) (2.42) (2.12)
Fldanenanie 1.32 0.68 0.30
flsannnssnfineurieunisw e aduRunnduasitiay 96.44 136.30 153.55
AN
Funsndsniinananas (i
Qnuﬁ”ﬂwﬁmmqﬂuﬁ%u (16.45) (42.53) | (138,33)
AUPALTA 4.15 (12.59) (13.51)
ﬁuw%wﬁmuﬁﬂuﬁlu (2.92) 4.30 (1.71)
Aunsndlaivauideudu 0.37 (0.03) (3.69)
viAusILaAiLdY (anad)
Enuiinsfinuasiduiian 15.35 64.78 8.29
Ui UAeLaY 1.55 (1.44) 1.15
Rugnann (11w) Aanssuaiineu 98.49 148.78 5.74
panLesy 0.51 2.11 1.89
Anenanie (0.74) - -
AN ERUIA (16.94) (17.49) (27.97)
Ruangnaain (Iflly) Aanssusiiuanu 81.32 133.40 (20.34)
NILUARUAAINAANITNAU
FushnsunAnafitinnssanlsy i (findu) anag 0.14 - -
Eumm’wLﬁfﬂiﬁﬁﬁmzﬂzz%ut,l,riqﬂmﬁLﬁm%mﬁu - - -
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JUNTEWAIUAR 12559 | 12559 1l 2560

(WU RIULIN)
RuansuAuanRuliEuszerduuniyananinederiy - - -
Ruawudaasaiiadu (20.56) | (369.00) 98.42
a7 qunanluazAunsndldsaau (9.02) (27.97) (38.56)
Ruaniuainnisamiigenasiazglngnl 1.15 - 1.14
Ruangns idtllufanssuaamu (28.28) (396.97) 61.00
NILLARUAAAINNANITNAANINY
Eulﬁmﬁuﬁrﬁﬁmmﬂﬁﬁa (aa9) (8.99) - -
Eummwﬁuuﬁ”ﬁumuﬁmmwLﬂj’ﬁmi@u (4.02) (6.65) (2.09)
Ruanfuan[ufiinssazenn - - -
RuanangAuRuitinsazann (12.54) - -
Eumm”mmmmﬂnﬁumﬁmLﬁ'unu 545.28 - -
Rutlunaang (89.46) (60.80) (103.36)
Ruangniain (Iflly) AanssuanmiRdu 430.27 (67.45) (105.45)
RuanLazIEnSITgLYNRUEARNTY (ARR9) LUE 483.30 (331.02) (64.78)
RUAALATIENANLUNRUARNFHLA 1.17 484.47 153.45
RUAALAZSIENITN LN UARLa1299 484 .47 153.44 88.66
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13.3  A1vnaglansdUN1INIsRuNdATY

518019 1l 2558 1l 2559 1l 2560
ANTIAIURNINARDY
ARTNAIVANTNARD (111) 4.05 3.06 3.05
FRPAIUANINARBINYUITI (win) 3.86 2.91 2.83
ARINAIUANINARDINTZURRUAA (in) 0.46 0.60 -0.08
ShmdaumauRaugnViN AN (1i) 5.92 5.95 4.46
srevioafiuvilleds (1) 60.76 60.52 80.74
SRadaunyuREUAUAIALIRD () 35.58 40.21 31.90
sreznananeAuAnLedt (1) 10.12 8.95 11.29
SomdauvauRaudnil () 6.09 6.01 5.32
T At ! (31) 59.14 59.87 67.66
Cash Cycle () 11.74 9.60 24.37
ARTFAIULAAIANNAINITD LUNTMN LS
ﬂ”mwﬁﬂﬁ”uﬁu (%) 30.66 30.35 30.22
ansnnlsannnisaiinanu (%) 8.52 10.25 10.34
gmsrinlsau (%) 0.19 0.58 0.60
s druRuansaniinnnls (%) 94.98 110.55 -15.34
gmsnalagns (%) 6.75 8.60 8.72
fnsuanaLunu e (%) 19.37 16.02 17.03
ansgunangilszansniwlunisantiuau
ARIMNARDLUNUANN RUNTNE (%) 12.50 11.70 11.95
ARIMNARDLLNUANNRUNTNED 2T (%) 144.59 159.15 133.59
BRIINIUNUVRIAUN TN (win) 1.85 1.36 1.37
An91EIUATIENULELNEANTIN1TIRY
Shmdauniausadausesiedy (i) 0.31 0.42 0.42
$amdrunuanansnlunsdnszaeniie () 75.64 221.82 26.58
M1 4IUANNANNNITIILAN TN (win) 0.68 1.40 -0.14
AR9IIN1998 RULTUKA (%) 90.18 83.59 97.30

AuA 3 uiin 123




133 7.19.3. Aaugined 4 nn (Ln1w)

14. ﬁ'\@“ﬁmﬂu,mms%mmzﬁgﬁuzmsﬁuLLazNamfa‘ﬁﬂLﬁumu
14.1 NMMWFINTBIRANITANBUITUNEIWN

N N e ¥ s d oo d o a d o m m e 4 d

U3y Mfaanzidaudnsanidndaduin 28 Huian 2545 iiaaliugsiadnuinaiasesanlulonn
(Dispenser Drink) T8 uimiaudianiiu (7-Eleven) slanniissm lnanagsialildinaingnlooniasnn (Ready to
Drink) ImﬂﬂfﬂnmamﬁmsﬁmL%famifimmw’é@uﬁumw “iuein” warlfranedeanianisanvunglldenans
pinelszime gy Anne &nlU3 glu fade wazanigewnidni dusiu aunseiisl 2552 138y IHaenagsiadingnas
uwsgtlannsannitiednd Tnadlssundnuazaminegnautl vyl wasvyee nnelfine@uin “wadthan” uaz
“duiuediu senlull 2554 1390y 1Faenaganalldamanrrasnnieidunes Tnaaanudninsiniuniednga

y 4 v T P R

WIANANNDAINNUATALANINMINATY “Aaan” aeinlafinnu Aeeddesimiveiiinnslunisyesiunanduizum
dutiluduesespulssinnaiuazniun 13y Agliamiregsiaulsgldenmsanitledndllilemeudanau
2556 wasaIntiulull 2557 1w lmuiuareenuand st ndlssinmiesespulpdndaaiinng nen “adan”

% U = dg/ = 1 dlgl 1 ¥ o 1 ' | o
1w wnnEeunaniienFou unnzdnaniienzaiog uazaunlng Inadiudnielunassiedsanadunan

v
o '

TuN199pM FUANNEIMUNBILTENY 11 IANLEEWMY azdndeiudnanniauenianun atnelefd

'
a

AN e lWinnsdszneuganatimainAsuasasingsd 1wl 2556 sy aslfawuienaunienfalgnainaield

U

dulsaunanaseshntpdiiaatinu Inalssnuaesissmy deegnlasinimmnsineu uilanes uaus d1nating
19 dwdpgaL? uianean 1 15 1991 53 1199990 A eu@ming 2,021.76 siusiel waztssms IRGENAWTHUNNG

uanTenn i dua funiladui 13 fuanAn 2556 a1nnanLEEng AlsaunaniAseshnldiaTtingeaes

a v

LI 109dinane denavinidndeuntsmefuindriaguannifudenananiiutenay 84.22 Tull 2557 $euas

78.63 Tl 2558 stannlull 2559 feudidnuFume AUfuannEresasesussadinaliimrelitszdnaninlunig

NAR IANINAUAINN AN AININAR IEANTUA 2,615.65 fusall wAladaInLFEny JauAtlusiaananvune a1i
~

\i wrredRNFauuLLER R nqnAuddssinnintimaladiylu Be “evaluad” waz AuAtaeldsaniinuauie

¥

¥ £

wa§ iU Sanrio Wave Hong Kong Co., Ltd. \lufiu Tne@edusindniagiainfiudnuan dananinliidnaounnsd

AuAndndasanntiFudnenananiiluiasas 94.39 Tl 2559

au O]

'
a o o

ARBATTETIIATNRIUN 13 WiRandAnyluntsairepanduiusluaneaieaanuduiiudaunig

g37a (Business Partnership) iugfnaei1enin sinliinnsingsiadugAnlaidnaniugnin §Fud1ew@n (Outsource

al

o o

Manufacturer) §anundngauuarussqsingd iulilatnaiuasuazdetinluszazeng Uszneunuuzvy sfatiunng

|
o

HImsnagnifun1enaInuazn1serILg liun1dauasimuATe RN He N AN OILaT AT TN AN 19
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daian Insinnseenuand nst mandAnuanuaneisgluuuas satn fet1esiaiiies M lRuanTusiae9L3EmY
anunsnmevauasaufiaanisuaslaflaladuesfusinanuasuulasllednssnialfedelilsz@nsnan ann
wisNaAINa1nasasraliise liainnisaneeesEme wulaunlnanasnainanua 677.99 &1uunn lull 2554
WinZwluauau 1,063.15 &ruun Tl 2555 agnalsinan annisiiniasiasegialudssinaszansa daiu
ansznuAaniAse gialanuaraniuntsainensilesdigateaindsetlanel 2556 wardanasteiiiesnniel 2557
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Falull 2556 1Hlua1uIU 1,067.77 F1UUIN UATAAAUNARIIUIU 1,002.65 Arunm Tull 2555 Gaflusalinun
NN ERARAULATEANNENa R tnetFEmy Annlegnalull 2555 Auan 26.29 fuun waziannmu
qNBANUIU 6.64 Auun Wl 2556 Dufidnmalfiainnisinerestismy andullluianiafeaiuniazissegiia
A v oy Ao @ P P = a £ = = N
pNAna1dinediu WiEmy Aamnsouinnsulfiedelidss@ninimuaniy sauiedinisasuanaulsziininldans
Tumslaenndsraduiusuardadinnisaneesnainng dauarinliuidme dnnlegnaaiuou 51.84 &uum ul

2557 Wazanua 67.95 Ul 2558

Tull 2559 13Em lHWmuduAuazeananuinadudnlusinaznisrenofaaesnanaislunguues
d A o A , Y ¥ d Ay
wisaanNfuluinnAuAzNaNIATEIAN non coffee luyu all café uazlfinenaamululasanisAzainaAsasnn’on
wUUER TR 99ns Amnhedudnludlunananguauidssinnlanimaladiylu 8ite “ezaluad” uaz Audilnald
FonnfguAIu3ALAe3 U Sanrio Wave Hong Kong Co., Ltd. MnliitiEdme fmelaainnisanelull 2559 uay 2560
QU 1,177.02 UL waz 1,281.70 Frunmn Taadnlegnianuan 101.83 A1uun uaz 112.47 AU
ANNANAL
14.2 N19AATITRRANTANEUNU
14.2.1 snele

111l 2558-2560 131N Weeld98a1191 1,006.36 AA1ULN 91U 1,183.94 A1UUN kAL

AU 1,289.49 AL ANNARL AsludmINIsRUIntataz 17.65 waziasaz 8.89 laalutl 2559 :elfsaw

- e ey A e 2 L4 4 e . el
wulauranniswaundusnndfieananmiagaainiclunguiasasan waznguaudiszinnladnaladlilu
fitie “avaluad” uaz AuAntaeldsaniinuauiawmas iU Sanrio Wave Hong Kong Co., Ltd. uazull 2560 e/l

AU TANIAINNNTULNL A IRIRUANAN WAL AUA 1IN

¥ v v
o = o

9l ;erlfonae9Bimy dssnaudae seliannnisunawazneldan lnanmaazidansail

. 1l 2558 1l 2559 1l 2560
ANNULUIN TREUNS ANNULUIN TRAEUNE | ATULUIN | TRENS
s81lfannn13ane) 1,004.44| 99.81| 1,177.02| 99.42|1,281.70| 99.40
selEau 1.92 0.19 6.92 0.58 7.79 0.60
gau518lH 1,006.36| 100.00| 1,183.94| 100.00|1,289.49| 100.00
s1elaannnisans

T 2558-2560 13504 W97elAaNnnN19271897149% 1,004.44 UL [0 1,177.02 &1UN
WAZANUIN 1,281.70 AU Anxatsy Andludnsniniuinsesay 17.18 wavsesay 8.89 Ingsaldainnisane
1Tl 2559-2560 1igEm Haananisasululasenisezaanaasasnnfauiuusnluid souisliamiefuanlng
Tupaanguaudlszinnininalndily sasesaues Bife “azaluas” uaz &udlagldsanifeuauiamas fiu

Sanrio Wave Hong Kong Co., Ltd.
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133 7.19.3. Aaugined 4 nn (Ln1w)

sznn 1l 2558 1l 2559 1l 2560
AULY | ARdIN | ARTINTG | AU | AU | BRSNS | AULY | ARKIU | ARG
(%) wulm (%) wulm (%) wulm
(%) (%) (%)
nzjmamﬁmsﬁ B2B 841.86 83.81 8.80| 1,007.54 85.60 19.68 | 1,152.01 89.88 14.34
NANNARIITWT B2C 162.58 16.19 (28.96)| 169.48 14.40 424| 12969| 10.12 -23.48
saumelFannnngane 1,004.44 100.00 0.18| 1,177.02 100.00 17.18| 1,281.70| 100.00 8.89
sznn 1l 2558 1l 2559 1l 2560
AULY | dRdIN | ARTINTG | AU | FAKIU | BRSNS | AULY | ARKIU | ARG
(%) wulm (%) wulm (%) wulm
(%) (%) (%)
seldannnisrnelu 926.96 92.29 6.22| 1,069.58 90.87 15.39| 1,182.87 92.29 10.59
szine
malfannnisang 77.48 7.71 (40.37)| 107.44 9.13 3867| 9883 7.71 -8.01
AgLlszin
saumelFannnngane 1,004.44 100.00 0.18| 1,177.02 100.00 17.18 | 1,281.70| 100.00 8.89
selaannisans

selFannnisrne ety annsautalEille 2 Uszinnuan dseneudog (1) seldainnisene
NANNAAADFNUTENY SauAmuAUTiudauniegana (Business to Businesss : B2B) uaz (2) :1elfainnisanangu

NARAIINIAA MU eN8 TERINRUANUB9L39N (Business to Customer : B2C) Tasiiisnsazidein fAat

PelfannnetnenaueRai usTnLEENY SesiauiLiudunnegana (Business to Businesss : B2B)

% 1 a o e‘dl a o 1 o o k% 1] a A | $% o

9e/lFaNNNNITUNGNHARAFNLEENY SanmuAuiudiunegsia (B2B) Deflusalingn

waaLsEnY Andludndiudszunnfesas 83-90 waemalfannnisanasinlull 2558-2560 wansuaiuanludiunes

B2B Aa wandmailszinniasasanlulanm (Dispenser Drink) THuA t1un (Zenya) nunaad#ifin wazniunans
= a o = % 1 a o & o v = o

(Zenya) Toerlut] 2558 s o lfiannnisuienguuanined B2B Auau 841.86 AL waztl 2559 410w

1,007.54 &1uun Andudnsnisiulniesay 8.80 uar $euaz 19.68 @elull 2558 n1ziAswgnalutlszinad

YFUFaRTY Lazn1998nefa789687 A TudIuT9INgNLATEIAN non coffee luyu all café wazll 2559 -2560 Lluuaxn
v e oy o o wa o d 4 o . 4 4

AN sanimunauAuazeananmineduan lusilunanaislunguueasseshafululnnawaznguaediasashs non

coffee Ty all café uazliaansawululasanisaseanarsesnNFauLULS ATWIR 9NiaH& WU INALNE

Wuleau wanantl wisne lAdmiisdubludlunaianguandndszinnininaladgiu sasesaues Biie

azaluad” waz Audlagldfanisauaudames iy Sanrio Wave Hong Kong Co., Ltd. T9GENa19a mne luLhaw

AN 2559
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