[

UDYA

NERALNANITRINUIUARINTUNSNELTILTNAT AU

Sri panwa Hospitality Real Estate Investment Trust

(SRIPANWA)

9  a

s o

dauil 1. agldayadrAyraINAMSAn

o

o SuR 31 SuANAN 2565

Fanawsas (lng)
Fanawsas (Sanqw)
Fadavanning
Fansas

2
o o

AAINDINTRE

o

A
UN

Market Cap
WAV WERUGVE(NAV)

o o ve wan vo o o o
Qumﬂiuﬂwum’tﬂqﬂﬁlﬂllﬂz’Qﬁ]fﬂi‘ﬂ‘iﬂﬂ

o edl a o A o
NIABILN T’Jﬂ'ﬁ@\‘lnulu’ﬂﬁﬂ wiunsnelseuaNATRUN

Sri panwa Hospitality Real Estate Investment Trust

SRIPANWA %sjﬁ'ﬂmin’mm%’ﬂﬁ 1738 TryBAdsT T A 9 (“CIRMY)
135 vannsnennsnesw newadiae a1 %Q’mauﬂ%ﬁ 1739 haenT v lsaing lreas asuninyd A

6 FUAN 2559

2,148,792,800 | s7Aitlm o ugavneaasil | 7.70 1 | Arwsumdon 279,064,000

3,469,190,336 | NAV siaviias 12.4315 | yuaanziieay 3,097.72 fuw | Par siavivag
6 SuMAN 2559 | PINAV 0.62

o ]

AEIUNITAIY)
AINUNIAI 100%

AN UNNEDN 0%

Faeaz 100 {lungsudns (Freehold)

1A5985193UYUIR N NTRS

-0 Aunsnesan
NITNANS
(Freehold) Ha
WHAUTIN
100%
AU

4444896009  mlamnanuazan 381,521,931
975,705,673 dndaunnatiin 21.82%
3,097,722,025 Creditrating N/A

=4 o - ey
'i"ltlﬂzl.’ﬂtlﬂﬂ"l'iﬂ'ii.lﬂ"lvluﬂ‘ﬁ’l'it'll’ﬂ\‘lI.\‘I'L!QEIN

600 o va
530 B 1Run 1
o AN - nalud 2
dszinnninsdu = 440 s
JEX[TERY 3
c
100% = 400
199U91 100% =
200
6.A. 2559- n.gl. 2566  6.A. 2561 - 6.A. 2566
s=g=l2A1lUNSHEN
o & di o a o a o
niasinenisauluadasuninelsausueiiunn 1




msUsziiuyaAINSneERu

o e n:i a aal o v ¥ a
NINETRUNA U 21ANLFURUANNTTNAN (ANULN) ALlsziiy
NINETRUN AN UATININ 2,240 U3 inda weanwes paudaunuy anrn
NINTRUN AN WAHIFNATIN 1 1,150 U3 inda weanwes paudaunuy anrn
[ L) Aﬂl l&l a 2’/ lﬂl a o - & & & o o
NINTRUNAMWAHFNATIN 2 425 UM Tuviunlaar anfimes (dszwnalng) A

QR Code dusuailuansianuilsziiuyasnindduaiiuiau
| |

E 1 E

.'-

g

[=] 3 [m]

|

W‘S‘”Wﬂ?uﬁmnum%mﬂ m"wﬁuﬁmnmﬁmﬁm%ﬁ 1 w?wﬁuﬁmnmﬁ'mﬁm%ﬁ 2
daanuleselugl
e AU %W1dael
1. gnvineutlsziudsny 63,129,815 22.62
2. 13 1ryaaars waTmud annn 54,390,157 19.49
3. 17399 Tihea nful laaned nrim (o) 16,715,000 5.99
4. 158 Inelsziudan anre (W) 14,038,300 5.03
5. 13 Weslnatlsyiuse a1is (W) 12,400,000 4.44
faaninuA19AI9 49%
nstiamsasiusnaiefaqiu 0.05%

1 4
wlaunanisanaseladunaunny

o

¥ [N ' « ¥ 1 o ' o [ Y o le [ ¥
i ﬁﬂ’]?ﬂﬂ\‘m?@ﬁl@x‘ﬂ’]ﬁlﬂi‘ﬁﬁﬁﬁ]um@ﬂLL‘VIu&L'ﬁLLﬂB;l]ﬂﬂﬁu'lﬁm?@ﬁﬂﬂuﬂﬂﬂqq?ﬂﬁmz 90 ‘ﬂﬂ\iﬂqiﬁ‘q%ﬁ%ﬂﬁ‘ﬂﬂ?\‘iLL@Q“IJ@\??@‘LI

(%
v a A

tiinyalasazansluddaandndaz 1(nie) A% wazazananielu 90 4u dnuddudusaudindvieseusyazinatioydni

o

'
a o

! L Z‘/ d‘ & o o d‘ o aa o ¥ KX o d‘
mi@wﬂizimummmuuumLﬂuiﬂmmmmmmmmumm N.Q.07. ﬂu\?ﬂqii‘f\j‘ﬂﬁWﬂiUﬂ?\iLL@QWN’]ED\TﬂWiﬁ‘@‘V}ﬁWMﬂ

i

a [ '

AaeEn1IRudeNanIsteNuENLN NI Tamineg nistissuiRudtinvesnamias nsanalssluminey

al

¥

% oA 1 a dl va a Yo Ly A A a o o = ZI/ o
wnuliungtemieatian idns lunisldsudseloninauunuizanisaudunuluaiduusn (§73) sanvianisdfuiye

[

niasinenisasuluedansuninelasusneiun - 2



FatanennTaunIL LN id1inenm n.a 6. fviua i
Tusuilsaanu uasineAnldane/Aoesu Lﬁﬂwﬁwﬁé‘”uﬁmuﬁﬂsmmnuummﬁmiéuﬂmﬂmmzﬁ”@qﬁmmu:ﬁum
o Fufl 31 fuaneu 2565 nmﬁmm’ﬁﬁﬂmw%mnmwﬁLﬁumuéﬁwﬁuﬁ 1 uN9A 2565 Aafuil 31 Suanan 2565
R1U9U 205,907,752 LW naandas iiauaninnleagnsnyliulsuneliaeandesiuaniuziuanaanmusiiaziumig

diRresdrinaruaniznssunisnniuuanningduazaaiauanning (n.a.n.) v liluainnu 15,612,669 U1m

Awpanalselaminauunuunnemaeniasdmiuseuthioyd 2565

laelaldifinu (Unrealized gain) nasnesg @iy

2561

2562

2563

2564

2565

Ruanadssleminavunusatl

0.7200

0.5000

a9lull 2566 fanniInemnasazd1saan1sdiseulRulinaIuan 440 Auum iedlusenisdiudgainlegnadwin

a

AnsantlsyTaginauunuliungteniaaniast

[

niasinenisaauluadanisuninelaausn i,

v
)

3



§1818: 138 AU BN ARL N v At aLgn

mseld

SPM 1

ggg m mMlsniaunndgh 600 SPM 2 .‘:.‘\:ﬂ.n' <o/
e 502 g fh 550 o n"flsnﬂuunmti'\
450 422 500 m At
400 a4t 450
= 350 400
£ 300 £ 350
§ 250 253 g 300
3 ?gg 155158 166 166 4g2 174 2 200
1 78 s
100 £00 AF—e—wess 93 g 80 102
= I ﬁ 0 1g8 I58 43 =2 29 R
_58 iy 0 [ . I- . =] I - “ I . = I
-50
Dase1  Tasee  Ta2ses  Vases  Dases f12s61  T2se2  T2s63 2564  U2ses
SPM 3
600 msgld
288 @ Mlsnauindth
450 " altal
400
« 350
3 300
5 250
£ 200 I
2 150 121 121 130
100 24
50 I12 30 I 2830 24 31 33
0 — M m |
-50
1 2s62 1 2563 1 2564 1l 2565
NANF AN EUNUTBIELEIVAN
ar ' o 2
dasia1tada (Average Rental Rate) selA (Revenue)
183
= 188 168 193______12_____-0 . 502
o —
b= 98 102 = 400 341
L N N T
8 s
= g 200 127 144
S 30 30 81 33 121 121 30 e
108
: :
1l 2581 1l 2562 1l 2563 1l 2564 1l 2583 1 2861 T 2862 1l 2863 1l 2584 il 2888
—==5PM 1 =+=SPM 2 =—#=SPM 3 —e=SPM 1 —pSPM2 —e-SPM 3
Alsraudinduyumantsiiu mBERuLA AuFausn
uaz AMAAAIMINY (EBITDA)
200
156
150
s
g 30
21
0 i
Tl 2581 T 2562 1l 2563 T 2584 T 25e5
50
—o—SPM 1 —o—SPM2 —o-SPM3
o & d‘ o a o a o
Nn7a LW@mmmu‘lu'ammiumwﬁm LINATNUIN 4



NANITANRUNUNDINSHA

ALATNINNNTRUNEATY 3 ddfaunas

2565 2564 2563
Revenue (M.THB) 316.03 315.67 315.22
Other Income (M.THB) 0.04 0.10 0.20

Subsidies (M.THB) - - -

EBITDA (M.THB) 209.85 18.64 289.11
Net Profit (M.THB) 205.91 (103.47) 148.23
EPU (THB) 0.7378 (0.3707) 0.5311
DPU (THB) 0 0 -

Capital Reduction - - -

Debt/Net Asset Value 0.28 0.30 0.29
Interest Cost (%) 10.58 10.49 11.66
Operating Cash Flow (M.THB) 3.82 14.19 124.21

Investing Cash Flow - - -

Financing Cash Flow (M.THB) (43.09) (32.64) (67.64)
Net Cash Flow (M.THB) (39.27) (18.45) 56.57
NAV (THB) 12.4315 11.6936 12.0644
P/NAV (Times) 0.62 0.59 0.66

Dividend Yield (%) Ntuin 198 ilAYUHAR LAY - - -

Dividend Yield (%) nstdlailinsaiiuayunanauuny - - -

Market Cap (M.THB) 2,148.79 1,911.59 2,218.56

Closing Price (THB) 7.70 6.85 7.95
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Number hotel rooms New supply of Average daily rate (ADR) Hotel occupancy
by 2022 rooms In 2022 In 2022 rate in 2022
44.024 485 THB 3,974 47%
Y (+48% YoY) (+39 p.p.)
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HOTEL PIPELINE

Cureenlly, Phuket has a telal of 11,927 keys with 44 develapments in the island's pipeline

Opening
Angsona Oceanview* Banglao e 2023
Radisson Hotel Mal Khoo Mai Khao 222 2023
Holiday Inn Phuket Kata Beach Kata 140 2023
Heliday Inn Express and Suiles Keta Beach Kete 135 2023
HOMA, Bangloo Phuket Bangtao 423 2023
Holiday Inn Vans Nava Phuke! Kethu 255 2024
MGallery Hotel MontAzure Lakeside Phuket Kemala 236 2024
Mevenpick Phuket Kamala Beach Kemala 185 2024
Hyatt Regency Mai Khao Beach Mai Khao 219 2024
Tribse Phuket Patong Avista Patang 230 2025
IW Marriott Phuket Resort & Spa Chaleng Bay Chelong Bay 189 2025
Courtyard by Marriet af Chaleng Bey Chelong Bay 277 2025
W Phuket Nai Horn Beach Nai Harn &0 2026
Melis Phuket Karen Keran 214 TBA
The Beach Ploza Phase | Kata 730 TBA
Centra Central Phuket Kethu 170 TBA
COSI Central Phuket Kerthu 180 TBA
Cenfra by Cenlara Maikhao Resort Phuket Mai Khae 280 TBA
Holiday Inn Express Phuket Kata Kete 300 TBA
Tenine Lamborghini Bautique Hotel Phuket Ao Por 51 TBA
Sheraton Phuket Grand Bay Resort Ao Par 270 TBA
Total 4,882
Hotel Residences with Mandatory Rental Program Locafion : Opening
Platinum Bay Phuket Komala 432 2023
Qeeana Surin - Hotel Zone Surin 333 2024
Angsena Oceanview Residences* * Bangtas 33 2024
Dhowa Phuket Residences Bangtas 175 2024
Patong Bay Hill 2 Patang 199 2024
Patang Bay Seaview Residence Patang 454 2024
Himalai Oceanfront Condominiums Komala A27 TBA
Grand Himelai Oceanfrant Residences Kemala 426 TBA
Patong Bay Ceeanview Cottages Petang 300 TBA
Patang Bay Residence Phase 3 Petang 114 TBA
Total 2,893
Hotel Residences with Optional Rental Program Location : Opening
Utepia Thalang Thalang 129 Sept 2022
Utepia Yamu Yomu 8l Cer 2022
The Merin Phuket Kemala 260 Qieh 2022
Wyndhom La Vita, the VIP Mercury Rowal sla Dec 2022
Utepia Central Kathu 405 2023
Utepia Karen Karan 238 2023
Laya Condominium and Resort Layan 926 2024
Oceana Surin - Residential Zone Surin 555 2024
Beachfront Bliss Naiyang Nai Yang 04 2024
Utepia Mei Khao Mai Khae 92 2024
Utepia Dream Mai Harn 433 2024
VIP Galaxy Villas Rawal Rewai 114 TBA
The Residences at Sheraten Phuket Grand Boy Ao Par 107 TBA
Total 4,152
Grand Total 11,927

54
NH: https://www.cOhotelworks.com/wp-content/uploads/2022/09/2022-09-phuket-hotel-market-update. pdf

o &

nigsinenisaauluedeniuninelasuaneiiua - 106


https://www.c9hotelworks.com/wp-content/uploads/2022/09/2022-09-phuket-hotel-market-update.pdf

a 3 a s [
nw: Tassmswanszuulassasisiuguluauianrastaningine®

Phuket International Airport Expansion

Budget: THB 14.7 billion

Phuket Island Light Rail Transit
Budget: THB 34.8 billion

Andaman International Airport

Budget: THB 79 hillion

Kathu-Patong Beach Expressway

Budget: THB 14 billion

Sakoo-Koh Kaew Expressway

Budget: THB 5.5 billion

Phuket Water-supply Pipeline
Budget: THB 3.5 billion

Phase 2: capacity - 18.5 million per
year & new parking bullding (1,500 car
park space)

Phase 3: capacity - 25 million per year
(2023 ~2025)

Phase 1: 41.7 km - Phuket International
Airport to Chalong Circle

Phase 2: northern extension to Tha
Noon

Expected to serve 70,000 passengers
per day upon completion

Location: Khok Klol, Phang Nga
Province (Greater Phuket)

Runway Length: 3,000 meters

Length: 3.98km

Connection: Phra Metta Road (Patong)
- Highway No. 4029 (Kathu)

Expected to serve 65,000 vehicles daily

Length: 22.4km

Connection: Phuket International
Airport to Koh Kaew

Water-production station & water
purification system

Expected to provide addlotional water
supply to Phuket with approximately
3,000 cubic meters per hour

Source: C¥ Hotelworks Mar

6
ﬁm: https://www.c9hotelworks.com/wp-content/uploads/2020/05/phuket-economic-overview-2020-05.pdf
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2) mqmﬁmﬁmmiﬂﬁﬁlmi ( Operational Risk )
3.) ANNNLRLN AN TR ( Financial risk )
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