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Important financial information 

Statement of financial position 

Statement of financial position Checked 

31 Dec 2019 

(Restated) 

31 Dec 2020 31 Dec 2021 

MB % MB % MB % 

Current assets   
    

Cash and cash equivalents 45.48 7.58 64.46  10.16 40.73 6.32 

Current investments 0.04 0.01 -   - - - 

Trade and other receivables 83.14 13.85 74.57  11.75 101.82 15.80 

Current portion of lease receivable 3.54 0.59 14.16 2.23 17.70 2.75 

Inventories 300.51 50.05 238.80  37.63 244.90 38.01 

Other current financial assets - - 0.04  0.01 0.04 0.01 

Other current assets - - 2.10  0.33 2.61 0.41 

Total current assets 432.71 72.07 394.13  62.11 407.80 63.30 

Non-current assets       

Restricted bank deposits 16.15 2.69 15.92  2.51 16.17  2.51 

Lease receivable - net of current 

portion 

11.89 1.98 47.75 7.53 56.35 8.75 

Investments in subsidiaries 83.27 13.87 61.26  9.65 60.64  9.41 

Property, plant, and equipment  - - 59.41  9.36 48.60  7.54 

Right-of-use assets 44.43 7.40 43.48  6.85 41.96  6.51 

Intangible assets  6.52 1.09 7.60  1.20 8.20  1.27 

Deferred tax assets 5.41 0.90 4.97  0.78 4.52  0.70 

Total non-current assets 167.67 27.93 240.39  37.89 236.44  36.70 

Total assets 600.38 100.00 634.52  100.00 644.24  100.00 

Current liabilities   
  

  

Short-term loans from financial 

institutions 

32.00 5.33 32.00  5.04 45.75  7.10 

Trade and other payables 63.24 10.53 64.82  10.22 72.40  11.24 

Short-term loans from related 

parties 

4.23 0.70 4.23  0.67 4.23  0.66 

Current portion of long-term loan 

from financial institution 

17.00 2.83 12.58 1.98 21.85 3.39 

Current portion of liabilities under 

finance lease agreements 

4.50 1.75 - - - - 

Current portion of long-term lease 

liabilities 

- - 12.02 1.89 11.86 1.84 

Income tax payable 0.31 0.05 -   - -   - 

Other current liabilities 2.74 0.46 1.64  0.26 1.79  0.28 

Total current liabilities 124.02 20.66 127.29  20.06 157.88  24.51 
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Statement of financial position Checked 

31 Dec 2019 

(Restated) 

31 Dec 2020 31 Dec 2021 

MB % MB % MB % 

Non-current liabilities       

Long-term loan from financial 

institution - net of current portion 

53.82 8.96 58.17 9.17 45.26 7.03 

Liabilities under finance lease 

agreements - net of current portion 

9.43 1.57 - - - - 

Long-term lease liabilities - net of 

current portion 

- - 45.35 7.15 35.66 5.54 

Provision for long-term employee 

benefits 

14.54 2.42 16.24 2.56 18.97 2.94 

Deferred tax liabilities 8.66 1.44 8.57 1.35 8.34 1.29 

Total non-current liabilities 86.45 14.40 128.33 20.22 108.23 16.80 

Total liabilities 210.47 35.06 255.62 40.29 266.11 41.31 

Shareholders' equity       

Registered 170.00 28.32 170.00 26.79 170.00 26.39 

Issued and fully paid up 170.00 28.32 170.00 26.79 170.00 26.39 

Share premium 210.68 35.09 210.68 33.20 210.68 32.70 

Surplus on business combination 4.66 0.78 4.66 0.73 4.66 0.72 

Retained earnings - Appropriated-

statutory reserve 

5.00 0.83 5.00 0.79 5.00 0.78 

Retained earnings - Unappropriated 

(retained deficit) 

(9.92) (1.65) (22.13) (3.49) (21.63) (3.36) 

Non-controlling interests of the subsidiaries 9.49 1.58 10.69 1.68 9.42 1.46 

Total shareholders' equity 389.91 64.94 378.90 59.71 378.13 58.69 

Total liabilities and shareholders' 

equity 

600.38 100.00 634.52 100.00 644.24 100.00 

Statement of comprehensive income 

Statement of comprehensive income Checked 

31 Dec 2019 

(Restated) 

31 Dec 2020 31 Dec 2021 

MB MB MB 

Sales and service income 360.67 329.44 354.84 

Cost of sales and services (224.58) (207.91) (219.19) 

Gross profit 136.09 121.53 135.65 

Selling and distribution expenses (36.83) (31.97) (38.36) 

Administrative expenses (111.95) (94.00) (92.19) 

Total expenses (148.78) (125.97) (130.55) 
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Statement of comprehensive income Checked 

31 Dec 2019 

(Restated) 

31 Dec 2020 31 Dec 2021 

MB MB MB 

Profit (loss) before financial expenses and 

income tax 

(12.69) (4.44) 5.10 

Finance cost (3.41) (7.42) (6.44) 

Loss before income tax income (16.10) (11.86) (1.34) 

Income tax income 1.67 0.87 0.57 

Loss for the year (14.43) (10.99) (0.77) 

Other comprehensive income: (0.57) 0.59 - 

Total comprehensive income for the year (15.00) (10.40) (0.77) 

Loss per share (Baht)    

Basic loss per share 0.042 (0.036) 0.001 

Weighted average number of ordinary share 

(million share)  

340.00 340.00 340.00 

Cash flows statement   

Cash flows statement Checked 

2019 

(Restated) 

2020 2021 

MB MB MB 

Cash flows from operating activities    

Loss before tax (16.10) (11.86) (1.34) 

Adjustments to reconcile loss before tax to net cash 

provided by (paid from) operating activities 

   

Depreciation and amortisation 11.90 18.65 19.39 

Allowance for expected cedit losses - 1.16 (0.35) 

Allowance for doubtful debts 7.93 - - 

Inventory reduction cost to net realisable value 0.62 0.55 (1.51) 

Provision for returned goods (Reversal) 0.63 (2.06) - 

Gain on price bargaining (0.32) - - 

Write-off withholding tax deducted at source - 0.44 - 

Provision for long-term employee benefits 4.43 2.63 2.89 

Unrealised gain on exchange (0.01) (0.01) 0.38 

Loss on disposal of equipment - 0.02 - 

Interest income - (0.93) (0.69) 

Interest expenses 3.31 7.42 6.44 

Profit from operating activities before changes in 

operating assets and liabilities 

12.39 16.01 25.21 

Operating assets (increase) decrease    

Trade and other receivables 55.29 (45.96) (39.11) 
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Cash flows statement Checked 

2019 

(Restated) 

2020 2021 

MB MB MB 

Inventories 20.64 61.15 (4.59) 

Other current assets - 2.10 0.23 

Other non-current assets (1.66) 0.45 0.44 

Operating liabilities increase (decrease)    

Trade and other payables (61.53) (0.20) 10.61 

Other current liabilities - 0.96 0.15 

Cash flows from operating activities 25.13 34.51 (7.06) 

Employee benefits paid during the year (0.88) (0.20) (0.16) 

Cash paid for corporate income tax (2.55) (0.90) (1.00) 

Net cash flows from operating activities 21.70 33.41 (8.22) 

Cash flows from investing activities    

(Increase) decrease in restricted bank deposits (15.10) 0.23 (0.25) 

Cash paid for acquisition in subsidiary (15.91) - - 

Acquisition of property, plant, and equipment (38.26) (2.81) (3.73) 

Acquisition of intangible assets (0.07) - - 

Cash received from interest income - 0.14 0.77 

Net cash flows used in investing activities (69.34) (2.44) (3.21) 

Cash flows from financing activities    

Short-term loans from financial institutions increased - - 27.44 

Cash paid to settle short-term loans from financial 

institutions 

(4.62) - (13.69) 

Cash received from long-term loans from financial 

institutions 

71.01 - - 

Cash paid to settle long-term loans from financial 

institutions 

(0.20) (0.05) (3.64) 

Cash received from short-term loan from related 

party 

4.22 - - 

Cash paid for short-term loans from related person (16.13) - - 

Cash paid for lease liabilities (5.96) (11.94) (15.98) 

Dividend paid (15.30) - - 

Cash paid for interest expenses (5.89) - (6.43) 

Net cash flows from (used in) financing activities 27.13 (11.99) (12.30) 

Net increase (decrease) in cash and cash equivalents (20.51) 18.98 (23.73) 

Cash and cash equivalents at beginning of year 65.99 45.48 64.46 

Cash and cash equivalents at end of year 45.48 64.46 40.73 
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Important financial ratios 

Financial ratios Unit 2019 

(Restated) 

2020 2021 

Profitability Ratio     

Return on Equity % (3.61) (3.26) 0.14 

Return on Asset % (2.23) (0.72) 0.80 

Net Profit Margin % (3.96) (3.70) 0.14 

EBIT Margin % (0.04) (0.01) 0.01 

Gross Profit Margin % 37.28 36.71 37.54 

Leverage Ratio     

 D/E Ratio  0.55 0.69 0.72 

 Interest Coverage  3.72 0.60 (0.79) 

Liquidity Ratio     

Current Ratio  3.49 3.10 2.58 

Quick Ratio  1.04 1.09 0.90 

Activity Ratio     

Fixed Asset Turnover  4.29 4.56 5.82 

Total Asset Turnover  0.63 0.53 0.55 

Inventory Turnover  0.85 0.77 0.91 

Average Sale Period  Days 427.05 473.39 402.73 

Account Receivable Turnover  3.04 4.17 3.98 

Average Collection Period  Days 120.07 87.61 91.73 

Account Payable Turnover  3.51 3.25 3.19 

Average Payment Period  Days 103.88 112.41 114.25 

Cash Cycle Days 443.25 448.59 380.21 
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��ǰ(FOFSBMǰJOGPSNBUJPOǰBOEǰPUIFSǰJNQPSUBOUǰJOGPSNBUJPOǰ
5.1�� General information  

Name of the issuing company (English) :  Thai Mui Corporation Public Company Limited ("Company" or "THMUI") 

/BNFǰPGǰUIFǰJTTVJOHǰDPNQBOZǰ	5IBJ
ǰ �ǰ ïøĉþĆìǰĕì÷öčš÷ǰÙĂøŤðĂđøßĆęîǰÝĈÖĆéǰ	öĀćßî
ǰ

Company registration number : 0107560000281 

Nature of business :  Distributor of wire rope products and lifting equipment 

Contact information  Office Location :  759 Charoenkrung Road, Talad Noi, Samphanthawong, Bangkok 10100 

 Phone :  02-235-2940 to 9 

 Fax :  02-236-8336 or 02-639-4022 

 Website :  www.thaimui.co.th 

Registered capital :  170,000,000 baht (one hundred seventy million baht) 

Issued and paid-up capital :  170,000,000 baht (one hundred seventy million baht) 

Type and number of shares sold :  3 4 0 , 0 00 , 0 0 0  ordinary shares (three hundred and forty million 

shares) 

Par value :  0.50 baht per share 

5.2 Other important information 

Company Secretary  Ms. Pailin  Sriwilai 

 759 Charoen Krung Road, Talad Noi, Samphanthawong,  

 Bangkok 10100 

 Phone: 02-235-2940 to 9 Fax: 02-236-8336 or 02-639-4022 

 E-mail: pailin@propointglobal.co.th 

Investor Relations  Mrs. Sarinrath  Leelaprachakul and Mrs. Sunee  Jantarotorn 

 Phone: 02-235-2940 to 9 Fax: 02-236-8336 or 02-639-4022 

 E-mail: info@thaimui.co.th 

Securities Registrar RHB Securities (Thailand) Public Company Limited 

 98 Sathorn Square Office Tower, 10th Floor North Sathorn Road, Silom, Bang Rak, 

Bangkok 10500 

Auditor  Khun Siriwan Suratepin, Certified Public Accountant Registration Number 4604 

 EY Office Company Limited 

193 / 136-137 Lake Ratchada Building Office Complex, Floor 33,  

Ratchadaphisek Road, Klongtoey Subdistrict, Klongtoey District, Bangkok 10110 

 Phone: 02-264-0777 Fax: 02-264-0789 

Internal Auditor  Internal Audit Committee  

 Thai Mui Corporation Public Company Limited 

 Phone: 02-235-2940 to 9 Fax: 02-236-8336 or 02-639-4022 

5.3 Legal Disputes 

As of December 31, 2021, the Company has no legal disputes that have a material impact on the Company's 

business operations. 

5.4 Secondary market 

- none - 

5.5  Financial institutions that are regularly contacted (Only if the company issues debt securities) 

- none - 
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Assets used in business operations and details of property appraisals 

Assets used in business 
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Corporate Governance Policy and Practice and detailed business ethics 

Corporate Governance Policy 
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