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~ti el'VIU1t!Vl1fl~:ijft'l'lfi L1ti n 1 '1-\' f1el'\IV11fl!Pl'll11:::tl1::: Lti'll''UfJl£l'lJ bb Vl'U 1~:i.J Ln'U 1 tl f111 
" 
L~urh h'Vl~-i!~nri1ft11£J-i!(Pl1-i! "l bb~:::ft'l'lfi L1un b i1FiuL~uviu 1~:i.1 Lnu1 un11'~1u1u 

Vl'U'!J£l\)f1el'\l'Vl'Sfltn'Vlu1u'iJj\J(P)1t1~1'Ubf1'UVl1elfh'U~1f111:J.J~Fl1Vl'U1ti'l'l1fll?l J-:ii1 b'U 
' ' " 

mruvl :ij f111 bl U-i!'!!Uf?l'!J£l-i!VIU1 t1Vl1fl IP\ ft'Vlfi1 'Wf1111'U'U1::: Lti'!l'U (Pl £!'LI LL Vl'UVl1£l1U~'U 

L~'UVl u'UeN ~ti DV1il1 tiV11fl1P1 LL(Pl ~:::'!li'.lf11~ D-i! Luu 1 um a.Ji elt11V1'U1?1'!l £1-:1V1u1 t1V11fl1?1 
' " ., 

'!lul?liru "l iPl1ti 

1:i.J11 b 'U f)j &11?1 jj1 l1~ f>l11a..J~ t\! t\j1 ri £l ~\JV11flfJl1 'Lib 'U'Vl1-i!vl ri £! b 'I-\' Lfll?l t:-J ~'llf?IV11£l LbU-i! 

flU'Uelf11'Vl'Ul?lb~ti1fl'lJ~t1£l'Vl'U1ti'Vl1fll?llPl1a..J'Vl1~f1~11:hl1'U1\l~'U 
" 

f111b 'U'U~fi £l'VIU1tl'l'l1fl IPl1:W'V111 'I-\' ~ti el'VIU1tJVl1fl!Pl:ij f111:J.Jft'l'lif 'Vl1 £l~Vlfi b1tl f11£l-i! 
'U " 

L 'Vl'Uel'l'l1W£Jft'U'Uel\J n £J-i!Vl1fll?llf11m~ f11'!l1 f1I ur,i L Wti-i! ~\~ m 1:i.J11 '11'U'Vl~'\1'11'U 11?1 u~::: 
" 

~ fi el'VI U 1 U'Yl1fl 1'11:iJ ij ft'Yl fl L 1 t.l f11 £!-ii 1 'l-1L el'U'Yl1W l'Jft'U'!J el-ii f1 el-i!'Yl1 fl !,lb '1-1 Lb fl ~fi £l 
'U " 

VI i.!1 ti'Vl1fl ~ Tl?! ti ~ti el'VI ll1 ti Vlifl l?1 mo.i a:l ft'l'lfi ~ 1n i;i1:J.J L £l1'Vl1W £Jft'U'!l eN n el-:1 Vl-rfl !?1~'U 
" 

-i1nu fl fl~m ti'U el n 1iPl 'Vl1 f1'Yl1fll1i u ~:::/V11 el~~ 1n rn1n el-i!'Yl1fl 1r1 ~ 1n rn1n el-i!'l'l1fl lJ11:i.J 
' " 

b'U'U1tlma.Jvin1Vl'Ul?lb'U~t\jt\j1flel'9Y-i!'V11fl!Pl 'Vl1ell?l1:hl W.1.'U . 'l'l1fllrl el'Ub'U\Jl!.J~bl1 

1 3.!ftf'i1vi11111H'll,N'!-l'l.i1v'Vl1alJ1 (\,l 1-uvim:imrn:aa'IJO'll1V'l-1'1.11V'Vl15lJll'l!<1LL.nfi0 8.9302 tn'Vl~El'l-1'1..hv ~<1ilL~011.1vi 26 ff'if1iJ11'l!J 2562 

f'l(\,l~f1T'i!Jf111U1~'Vl'll0'3 ~"llilfn'lf10~'V115111L~ii!J&i11-fo1il'Vl'l.l'U11~LLi\'1'lle)'3f10'3'Vl15lJ1 A!-:ivi 1 -411.111.1 0.0750 U1'VI~ 0'1-1'1.11V !Jftfl1vi11111 H~0 
" ' " 

'1-1'1.11V'tJ0'3'1-1'1.11VVl15i<i-:1,vi1nu 8.8552 U1'V1~0Wl.l1Vfl1£J'l-lft•rn11fl~'l'l'l.l'n1'l:;LLft1i;J~f1ft11 



., ., 
\'1111il 

• 

• 

• 

• 

• 

• 

• 

"J1tlft~LOtl,t 

'Vl1'VHJfl'U"l.l 0-:i n fr~ vr!fti fl n-.i 1 vi1..h f.J'•h ti fau 1 tJ u-:iu RRflm titrn n 'Vl -:i if r;n 3J " . ..., ..-d ..., , o 

'Vlflf1bf1flJ"l'l'Vl 'V'l.1.U. 'V]"jfli;J f17'Vl'l.lf11 

~rn 0'Vlt,hti'Vl1fl1Pl jj fl'Vlflvi'.:J:: 1,Hu b~'UR'Ub~ fl b~f1f1 fl\l'Vl1fl!Jl'Vl1 fl b~ flii f17"jft lfl'Vl'U LIPltJ " . 
1 umru'lJfl\lf11"jb~f1nfl\l'Vl1fl(;)t!'U 'Vl1fl ~~ \I b tlu~ii e)7'U7'.:JVIU7vi bM mnun11'll11:: 

" 
UqJ:il'lJ e:i-rn fl\l'Vl1fl Pi'-i::v'i1'VI u1vl b'U'U~ 'll11::uf1 1'0 0~\I ~n flVl'U1 tl'Vl1fl IPl -i:: hHrn~'U 

" "Id " 

Run ~fl b~ flf1 fl\l'Vl1flPlii'Vli'VHJfl'UR\I b V1~fl.f11t1'Vl~-:i-i1n 1~'1Xn 16171-«~1t1 Lrn::'ll11::wd 

'lJfl\l f1 fl\l 'Vl1fl!Jl b~ fl b~ f1 f1fl\l'Vl1fl[J]bb~'H vh,!u ft7Vl1Uf1"jru f111ftlfl'Vl 'IJ'n71:: bb~1 L 'lX • 
~-.r r;i f17"jf1 fl\l'Vl1fl IJl [?11 b 'W'Uf11"j bQ~ tJ b~ 'IJR'IJ 1 ~ bbf1 i:jf) flVl'U1tJ'Vl1 fl1Pll1'1 tJ cA1b'W'Uf1711Pl73J 
" " 
'VI~ n bnru'l'lvinvvim ti bbft::tJ1:: mRvi LMmii fl\! fi7'Vl'IJ1'1 

~nfl'Vl'U1ti'Vl1fl !Jljjfl'Vl Tivi-i:: 1Mu b~'IJR'Ub~flilf171ft 1P1V1u'll11:: u~1'lJ fl\! n fl-:l'Vl1fl IPl 1Pl73J " . 
VI~ mn ru'l'lvifi1wulPl L 'Uft t1Jt1J7 ri fl ~-:i 'Vl1fl "1 

~n 0viti1 tl'V11fl[J] mm1t1tl1'V1u1 tl'Vl1fl1Pl1 tJ-41u11~ 1Pl73J n{)vi mt1 uft:: [?17 b uum1 

1Pl73J'Vl~f1 bf1 OJ'l'lbbft::15 f111vi'Vl1fl~ bbft::/'V11fl'U7 ti'VI:: b 'Utl'IJ'Vl'U1 tJ'Vl1fli?l fiTVl'Ulfl 

~()e)'VIU1tJ'Vl1fl!Jliifl'VlfiL0'1JVIU1tJ'Vl1fl 1Pl1~ bb~vr-:id-i:: rlf fl\! b U'U 1UIP173-JVI ~ f1 b f1 ru'l'lvi1~ 
" 
fl7Vl'Ulfl 111 'Uftt1)t1)1fle)f;~\l'Vl1fli?l 

~n e:lVIU1 tJ 'Vl1fl!Jlii fl'VlfiL 'Uf17"j b ii1113-.1tJ1::'ll 3J mi:: e)e)f1 b~ ti\! fN fl:: bb 'U'U L 'Uf171U1::'ll3J 
" . ' 
~ne:ivn11ti'Vl1fl!Jl ~rn.JVl~f1 bf10J'l'lvi1~fl1Vl'Ulfl 11l 'Uftt1)t1)1 rie1l>Y\l'Vl1flPl mh-:i 11ni;i13--1 
" 
~n e)VfU1tJ'Vl1fllPl1a.Jjj fl'Vlfi b'U7 bb 'Vl"jf1 bb"!f\lf11"j~7b 'W'lN1'UIPl13JUf1~ (Day-to-day 

Operations) 'Vi0 1a.J 'U (Pl VI 1 e) bb~ \I nrnr t1! t1)1 ri rnH \I 'Vl1fl !Pl" 'lJ e:l\l ~ -.r (Pl f17"j f1 e:l\l 'Vl1fl (,) 
" 

ufl::V11ft~ ~ -:i b ~ e:i-:i ~-:in~ 111 ~fl e:i b t1 'Ue:J1'U1-i bbfl:: 1'1 flvlil-i'lJ e:i-:i er-.r (Pl m1n fl\l'Vl1fl"1 
' " 

'Vl1e:l'Vl1ftui bb~1bb~mru bbfl::~nflVl'U1tl'Vl1fllPl1a.Jm-i1-nfl'Ylfi'lJfl\llPl'Ubfle:lf17"jL!?I ") 0'U 

b uum1i1?1vi10 bt~-:i vi10-i::~-:i e.m 1 '!Xii f171[?17 b il'Wn11vihib tl 'U 1tJ1Pl73-J'U e:if11V1U!?i 1 u 

ft t1)t1)1 ri e) ~\l'Vl1fl"1 

~n e)VIU1 tl'Vl1fl 1Pl1a.J~ e:i-:ii'utJ!?I ~ e) ~-.r lfl f17"jf1 fl\l'Vl1fl "1Vl1fl'Yl1fl~L 'Uf171'l171:: b~'U ~'U Llfl 
" " 
b ~ m~ 3-J 1 'IX uri n 0-:i'Vli'fli;f VI ~-:i-i1 nvi1~'ll11:: b~'UR7'VIU1 ti 'Vl1fl Pi' mu n1'W bb'11 bbfl:: ~ 

" n 0V1u1uV11fl1P11a.Jiir1113-.11utJvi~'U 1r;i b ~3-J b~ 3-J 5 nt11V11uviu1 uV11flLJ1vi n e:itr'U 

~n fl'l,'l't.11tJ'Vl1fl !Jlil fl'Vl TIM 3-J ~ bM m f7Uf111U~V17"j-.r IP] f17"jf1 e:l\l 'Vl1fl[J\ !Pl7 3-J b ~ fl'U 1 'lJ bbfl:: 

'VI~ f1 b f1 ruevf vi' ti 7VI 'U r;i 111 'Uft t1! f1)1f1° e) i \I 'Vl 1ft (?] bbft::-i:: !Pi e)\j 13-J' 'U IP] 1Pl0 e) fl{)VI m ti 

'Vl~f1'Vl1'W£J bbft::tJ1:: f17 l°l~'ULIPlvi bM til'U e)\I bbftd11~iif171bbtlb 'lJb ~ 3J b~3J bbfl::ol::r!f e)\I 

1a.Jd]'IJf17"j b fi3-.1m1::ww1vi'lJ e:l\l'Vl1fl~ ~ ri e)~\l'Vl1fl!Jl bbfl::~-.r lflf11"jf1 e)\l'Vl1fl!Jl bi'iu1tJ 
" " 

f117fi f1{)Vl3J7tJ fl1Vl'Ulfl 

u1uV1::b tit1uV1u1t1'Vl1fli?l u1t1V1::b ut1uvitl1uV11fl1?1 'Vl3J7til'fo 'Vl1fl~ V11e:i~'Vi1uaJe:iuvimt1-i1nV11fl~1 ~[?17 b i'.lum1 
" 

1 Uj7'U:: u1 ti 'Vl:: bu ti'U'Vlti 1 t1'Vli'fl 111 -8 -:1 'U1 ti 'Vl:: bu ti u'Vltl 1 ti'Vl1 fl IPf-i:: CPi e:i-:i b ti u~1~ i'u 

1 ue1u t1J71Pl n111 V1u~m1 b i'.luu1uV1:: bu ti'UV1~n'Vl1w£i'-i1nr1 ru:: m1a.J m1 n. ft . !Pl. bbfl:: • 
b tluer vi 1Plfl11P1Vl~f1'Vl1'W tl'1 VI R11:!Jb ~'U'lle:lUL VI ~7 b 'W'Uf17"j bb 'Vl'UL 'U~7'U::U7ti'Vl::b u tJ'U " ~ 

I ..., " """ I V """"' ,., d I .:.: It.,' ..., ... 

VI 'U1 tJ 'V]"jfl !Pl 'U7 tl'Vl:: b U tJ 'U'Vl'Ul tJ 'VJ"jfl !Pl 3J 'Vl'U7'Vl 1Pl1\I ") 1Pl7 3-J'Vl f1{)'Vl3J7tJ 'VI ft f1'VJ"j'WtJ bbfl:: 

'Vl~f1bf10J'l'lviLMti1'!Je:l\lfl1'Vl'UIPl H ~-:iii 

1. m10fln LU'Vl1fli?l'Vl1e:J'Vl~f1j7'Ubbfllfl\lfl'VlfiL 'UVl't.11ti'Vl1fl!Jl fatiV11fl~-l::[?11 b Utm111 'lX 
'U7 ti'Vl:: b 'Li tJ'UVl'U1tJ'Vl1fl!Pl-.rlPl'Yi71 U'Vl1fl !PlVl1fl'VI ~f1j7'Ubbfl IPl\l fl'VlfiL 'UVl'U1tJ'Vl1fl IPlL 'lX bbfl 



V ,' 

n11~\'!Yl'U'!Je)\'lfle)\'1Yl1ftl?l • 
mi::t.t fo 'lJ1 ti fl11M 'l'l 'W • 

u o' 
'!Jel\'I neJ\'!YlJftl?l 

~Cl ffYl'U1tl'Yl1ftP1b Yi e) 1 i ~rnm'l'U1tl'Yl1ftP1 ft1 :1-JT'rn b'ne11\'IB\'I~ e)'Yl1ftui ~~'91fl11 
'lJ 'lJ 'lJ 

n e)\'l'Yl1ft pf bbfi::'IJ r1r1 t1t 'W 1~ Tl91 ti 1 'W mru vi' trri el'Vl'W1 tl'Yl1ft!?1 '!J e) 1,.., 'Yl1 ft@iV11 el'W1 ti . .. 
Yl::b Ut1'U'Vl'W1t1'Yl1'iwfoeJn 1 UYl1ft!Pl'Vl1el'Vl~n31ubbft'91\'lfl'YlfiL 'U'VIU1t1'Yl1ftl?lb VI~ bb 'Yl'W 

1 U'Yl1ft t,1V11el'VI~ n31t.1bbft'91\'I fl'YlfiL 'UV1i.l1 t1Y11ftt,1bri1vlfj f1JV11t1 ~Ubftel'W '1111el'l111'911 u 
ft11::ft1Afll 'Yl1ft@iV11eJ'U1t1'Yl::b Ut1'Ucli'el\'I elel nV11eJl?i1b uum11 iiim1eJeJn 1 U'Yl1ft(P) 

'1/11 e)'I/I ~n:li1'Ubbft'91\'I ~Ylfib '!..!'Vl'U1 t1Yl1ft(;lb i bbfl crn el'VIU1 t1Yl1ft!?1il1tl 1 'Ub 1t110'Ufl11 

vt \'I il 'Yl1;@i'Vl1 el'U1tl'Vl:: b ifou-i:: b 1 ti nbfl U l'l; b 'ti'ol1t1fi\n111,U 'U ((i'1iJ) -l1 n f111 

~1 b i'Jum11?11 :1-1 R11el\'l'lJ el'll el\'! ~ri eJ'VltJ1t1'Vl1ft!Jl 1P1\'lnt'i111~1?!1 :W\il1\'I 
'lJ 

2 . n11~ 111'Vi 1'Yl:: b ,:j t1 u Vi ,.h t1 'Yl1ft i Tl91 t1 'Yl1 ft 01' m-i :w el'IJ 'VI m t11 ,X u1 t1 'Vl:: bu m.i 

'Vi'IJ1tl'Yl1ft(P)b uu~~ "1Vl1Yl:: b Ut1'U'Vitht1'Yl1ftl?l 1?11:W'llel'Ub '!ll?l'VI ri1'111'1..1'9111L utl1::mr1vl .. 
m. 14/2555bb~::'lJ1::mA~'WL!91'VIL~m-ueJ\'I 

3. n11 fauV1'i11 t1 'Vl'fo1?11 u·n:uu :iJ1 U'Yl1ft i;f ~ti eJV1ti1 t1 'Yl1ft t11 vi' tl1:: ft\'! fl \il:: fa u 
'll 

V1ti1 t1 'Vl1ft"1-i:: rJr el\'! bb~"' r111 :wtl1:: ft\'! r1 n11 T eJ'UV1ti1 t1V11ft1?11 tl iJ\'l'Vl1ft@i '1111 el 'W1t1 

'Vl:: b ,:j t1'U'VIU 1 t1 'Vl1ft !?1 fa t1 meJ m1t1~::bfit11111 ,X r11u (i 1 'W 1 u r-hi el"' '11 elm 1 fau 

'ViU1t1Yl1ft(P)'VIMtn:W Tl91t1rnel'Ubbfl::~1u fo'W 'W1el:WJ\'I bbU'Ubelnft11'lJ1::ne)'IJf11j fau 
'll " 

Vi 'U 1 ti Yl1ft "1 (;11 :WVi' Yl1ft@i Vi'! el'L.11 ti 'Ylt b D ti 'U 'VI ,i 1 ti 'Vl1fti;J'ol::f11'1/1'1..1111 n1j fau 

ViU1tl'Vl1ftl?lL iiit-J~U\'!Au u~:: hHun111meJ\'I bd eJU1t1'Yl:: b Uti'U'Vl'IJ1ti'Vl1ft!Plu'Uvin 

11 ti~ e) er -ru fau1 'U'Yl:: bu tl'U'Vi'IJ1 tl'Yl1ft "1 b ~ tl'U{ e)tJbbft1 vt \'1-0 trfau-..i:: rJ( e)\'j ·1h1:: 
" 'll 

r11i'i11m ut1:wm1 fouv1ti1t1V11ft!Pl (rhiil 1?11:wvlmt1'Yl:: b ut1u·wu1t1V11ft1P1n1'Vl'W'91 

n11 fa 'U'ViU1 ti'Yl1ft i1 'W1ttJ'IJ 111 U'Vl1 ft lP1 ~ti el V1ti1 t1'Yl1fti vi' tl1::1.'M fl -..i:: fou 
'lJ 

'VI 'U1tl'Vl1ft l?!L '1..11::'IJ'IJ 111 'IJYl1ft IPl'<v:: #I €Ntl[ju~ (?11:1-J'Viftn bfl ru-nvl1::'t.J T111t1tn tJ'Vl:: b 'Utl'U 

'Vl'IJ1tJYl1ft!Pl Lrn::/V11eJr;it111P1V1ftnY11wtf bb~::/V11eJr1utf1u~1nV1ftn'Vl1'Wt1 J"'d ~ .. " 
fau-i::rJ( el\'1'!!11::ri1i'i11:w b ifo:wm1 faumht1'Vl1'fti ((i1ii) l?l1:Wv1 u1t1'Yl:: bu t1'W 

ViU1tl'Yl1ft!?1 Lm::/V11ell?l~1"1'ViftnY11wtf u~::/V11e.lA'Wt11rnhnV1ftnY11'wt1 n1V1'U!Pl 
'll 

bnt.t-if e.i--i1n1P11 t.tn11fi el'Viu1t1'Yl1ft!Pl'!Je)\'lcrn 0V1ti1 ti '1'l1fti 'l'l1ft~V11elt.t1t1'l'l:: bu tl'U 
'll 

'Vlftn'V11'WtJiif1Yl5tll) bfti'in1':ibbft'91\'l~e) b 'U'Vl:: b 'LI tl'U~Cl e)'Vl'IJ1tl'Vl1ftl?l L t.tmruvim1l'i ti 

'Vl'U1t1Yl1ftl?l1aJ b U'U 1 t1r;i1:1-1om1vl f11'Vl'WL91 b U'U ff~1fl "1 L 'Ufl11'1tl'Vl'U1tl'l'l1ftl?J'!Je)\'l~ne::i 
'll 

' u o' 
'\ll'W1tlYlJftl?l 

• n 11 ~"' 'l'l u '11 el"' n el \l 'Yl 1 ft i;i"1 ,X b ti u 1 tl 1?11 :w Vi ft m n ru 61'1 vi ti 1 V1 'W !Pl 1 u tl 1:: n1 r1 • 
r1ru::m1:wn11n1fl'IJl?lfi11P!Yl'W vi' 'Yl'ol. 49/2555 bb~::tJjtfl1rlt'U1'91v1 d'i' tl1'n0\'I . 
11:wJ"' l?l1:wvln1vn.11P11 uft fll fll1 ri e) ~\'l'Vlift!Pl 

• 'I..! fou1t1 n11M'Yl'W'lleJ\'lnt1\'l'l'l1ft!Pl . 
fl 0\'I Vl 1ft(,1 'o,):; ~ \'I b ii' u fl11GN 'Yl 'W b 'W e.l ft\'1'11111:1-J'l'l 1'W tJ bbfl:; ~'Ylfifl11b'1110 ft\'l'Vi11:WYl1'W El • • 
11 :wJ"' ~Ylfifl11 b -d1-d1\'I mi'\'! V111:w 'l'l1'W tf vi ii r1 rumw ft\'! TIP! t1 LQw1:: ml\'! V111:wvi1w t1 

' 'll 

tl1:: b.fl'l'l b\'I bb w j1 :wvt'"' fl11fi\'lf! u1 'WeJft,rn1~:w'Yl1wu tl1:: b.fl'Vl ii' 'W 6) vi 51 r111:w 

b~ t11'll0\'l'Vi1el~\'I bft1:wtl1:: fo'llufi'ueJft\'l'Vl11:W'Yl1'WtJ'lJ1:: b.fl'Yl h"' u 1:wvl mi1 uu1 b 1ru 
'll 

b~mfi'ufi'uh\'lbb1:W m'Yi i0\'ltl1::'!5:w i0\'lmV111 ieJ\'1~1P1bit1\'I r1uueJeJnn1ft\'lfl1t1 
• 'll 



(Fitness) ftm-wu1V111~'!lmw (Spa) ft1d1mI1 ft'W7:l.JL'Vl'WUft LU'WIP1'W b~mtl-w 

V11mf~u'Vl~n'!le:i-i1no\'IV1'foi;f bf;ltirn1s80 LLt'1::;/V11m'll1 Lrn::;/V11m'll1'll1\'I LLt'1::;/V110 

fu fa-w~'Vlfif171b'll7 Lbfl::/V110~'Vlfif17Wlh'll1\'IV11wu~'WV1ftn u~::; Lf;lmJ\'I L i!-wrn1 
' 

~ f;l'Vl7 i:-Jft't.J':i::; tmi-w1 'IJ1U'!I 0\'111tl 1rA' 1'17 b ·1h VI~ 011t.l ut 'IJL(;l L 'IJ'Vl7'UO\'I b~ tl1f1'W 
'IJ 

lPlflElf;l-.:J'Wv'\1n11u1rn..b\'I b'll~uum.J~N 'Wl?JJ'W7Anumw bbt'1::/V11o~Tv1'tl1uV11wu~'U 
' 

Ul7\'I 6'l b vioil\'I no L ,x Lflf;l17tiMbLfl:: i:.JfllPlOUbb 'Vl'WbbflnO\'l'Vl'}ftj;lb viou1:: btl'i!'U'!lfr,l~tio 
J ' 'IJ 

V1'tl1uV11fti;, otl1\'I IJl o L ~ O\'I L m::u::;m1 0 m~\'lnO\'l'Vl1fti;,:i:1'<ilf;l 3" \'l'VI m u~-.i::;M'Vl 'UL 'U . ' ' 
'Vl1W u~-w 5 'U LLfl::/V11 O'VI ftnvi1w tf 5 u ufl::;/V11 o rn1'Vl1 f;l on i:.J fl 5 'W bf;l u1 ti 5 'I.ILf;l 

P\7:i..J~ n[)'Vlii7ti'Vlftm11wu Lrn::;/'Vl1E1nl)'Vlmt.1~u1f;l~ bfit.11-uo\'lfl7'Vi'l.lf;l J\'ld b vio 

U1:: bt.l'li'!..11 UnTH~U fo10th\'I UI m O 0\'1'11 El\'lj1'1.111tl 1C?1'11 O\'lnO\'IV11ft(;l bbft:: b U'I.W71 

m::-.i1u f'>l17 :i..J L~ti\'I t.J1um1fl\'1Vl'W L uml-im1:i..JV1"1WU'Vlfl7ti Lb vl\'I L-w'l'11 Lftvl LLlPln~h'\l nu • 

1. f171M'Vl'U b(;ltJV17\'llPl1\1 ~\lb 'U'Ufn1fl\1Vl'ULUV11WU~'IJ'Vl~n'<il::b uulU{;l7:i..J'Vl~rnnru'l'l 
' ' 

cA''\luiO 1tJU 

1.1 no\'IV11ftlPl'--i:: MVl UL u 0 ~\'IV111:i..JV11wu L ~ o lrA':i..J1~ '1 n11:i..Jft'Vli 'Vl1 Oft'Vlfi 
' 

f'>l10Uf'>l10\'I o/Y\'lil Lumru~b'U'Ufn11~:IJ7~\'lft'Vlfif'>l10Uf'>l10\'lcli'O\'lbU'Un1ruL(;l 

mru'Vl~'1rA''1uio1uii 

1.1.1 Lllurn11~:i.n~\'IO~\'l'V171:i..J'Vl1wtl'~:i:1rn·rne:in irn. 3 n. 

1.1.2 bu trn11lt?1 :i..J1on' '1 ftVlfi n11 L'lh LLft::/'VI~ o ~'Vlfi n11 L'1!7'1!1'1 Lu 

£) ~\1 'Vl11:i..J'Vl1W tJ vi' ij rn10 £) n Pl17 ft71 Lbftf;l\'I n11:i..J ~'Vlt 'Vl1 Oft'Vlfi 

f'>l10Uf'>l1eNUj::;Lfl'Vl 'U.ft. 3 n. o0'1 L'Ufl1ru~flEl\'l'Vl1ftj;lfl\'l'Yj'Ub'U 

~'Vllsrnwd10~'\lvt1~:i..J'Vl1wuvl :i:1 ftflHru:: L tlu rnwd1'li1\'I ~~ f;lf171 
'IJ 

no'1'Vl1ft"1'<il::rA' O\'l~f;lL iil :W7{;11fn1U 0\1 nuf'>l11mi t1\'l'Vl1orn1 

Lfit.11mf'>l17:i..Jb~tl'Vl7tl'Vl€l7'<ilbfll?l~'W'<il7nrn1tj(;l~qjqj7b'll7 Vl1£lfnj 

hlmm1t1u\'I f'i'u(;l1 :i..J ~'VlTIL u~nini1 b •th 

1.2 o~\1Vl71:i..J'Vl1wuvlM mcli' o\1 hiou'L 'U'U\'lf'1Ubbvi'1'Vl1Wt.J~'Vlfivt1o:i:1-uo~w1'Vl 
'IJ 

1"1 6J b 1 'Ubb!Jl ~ ~f;l rn1n E1\'l'Vl1ft~LLft::V11ft~l[?1 filil11ru1 bf;lti:i:1 rn1:w L ,'.,ub tlu 

fl7t.lft flHfU eJnH117 f1710 ~fl7tl lc/i''U\1 f'1U Lb '\/l\'l'Vl1W tlft'Vlfi'Vl1 Eifn1:i:1'U O'ViW7'Vl 
'IJ 

Ju l:w' m::'Vlu {;1° on11'V11i.J1:: bt.l'li'Wlil7n o ~'1'Vi71:i..J'Vl 1w tf 1?1\'I mh1 o u01\1 :i:1 

umh f'1qj bbft::;b~ 0'1..1hirn11rlfan~\10~\1Vl11:WV11WUl!'IJEJ\'I b tlu,J1::; btl'll'Ubbfl ~ 
OO'Vl'W1tl'Vl1flP11(;ltJj1:1,J 

1.3 n71'1'l7~qjn)7b ~£) 1 m~m~\10~\'l'Vl1~:1-J'Vl1WU IP1€l'11ilii-uo{;lnfl\'l'Vl~O'UO~n'W'U 

b(;l ") vl €l71il:i:li:-Jfl 1 i flEl\1Vl1fl{;l13" ft7:I-J7jfl~7'Vl1.17titlfl'1Vi71:I-.J'Vl1Wtlb'Uj7f17 

u~511:i..J (1u'!lru::vla1rn1~1ml1u) L'llu -iiolPlnMvl11X~'VlTILLriri~nJnJ7L'Ufl71 

it101il'\lV111:w'V11wu'!lo\'ln 0\1 'Vl1ft lPl1~ ri EIUU f'>lf'lft ~'I.I bf;l u:i:1rn1~1V1Uf;l17 f'>l1 l 1 
' 

LL i.luo'U'11'1Vl'U7 L U'UIP1'1.1 'V1100T~ii i:-Jfl 1 ,X flEl\'l'Vl1ft~:i:1m!1vl mnn17'Vl'U7~ 

un~~~L•th~'1:i:1L~O~nJnJ7b'thiu~f;lfl'1 



'M1'Ufl 
1.4 Bft\'!V111:1J'l'l1vHf vihi' mi;i' B\'!W1€1:1J--i::::tl1 h.J~ r;iV11tJ1:::: fo'lfuAr;i b ti in.1 ft fll 

'U 

11:IJ n'W 1:iJumJfl111€1Uft:::: 75 '!le)\'! :IJft fl1Vl'\ .. 11U'l'l1ft1Plfi'll€1€1'Wn 111?l bft'W€1'll1U 
" '• kl 

11:1JvY\'!~1'W1m1'Wnti:1J (n1iil 
'IJ 

'YY'ilil fle)\'!'Vl1ft!Pl €11'olft\'!'l'l'WL 'W lf'l-:i\'! fll-:ifi!J\'! fl €lft11\'! hi bb~1 bft~'ol 1~ l'91U:1Jftfl1 
' 'U 

'lJ B\'! L1 'WM 'Vl'W~--i::vil 1 m~ m Lrn:: 1 i~ OOJ'Wl B ft'i!Vl11:IJ'l'l1"tl u1 VI bb~1 Lft~--i L Yl €l 
' 

tl11tJ~'91Vl1U-:i::btl'1fU ~€1\'!1:iJbfl'l..!1~Wft:::: 10 (i'lU) '!1€1\'!:1Jftfl1'1'l1'Vltlft'W-:i1:IJ 
'U 

'll B'i! fl e:J'i!'l'l1ft~ (m tr VI fl\'! m1 LffWe:J'llltrV11.btr'l'l1ft!Pl) bbft::::~ €1\'! Lbft '91\'! 1~·;h--i::::ii 

b~'W'l'l'WVl:IJ'Wbltl'Wb Wtl\'!"tl e) b Yle:i fl1-:i~OOJ'W1 ~\'! fl ~11 tr;i ti 1:iJm::::'l'lU nu f'l11 :IJ BU 
' ' 'U 

~ .,,, 
je)(;l'!Je)\'!fltl\'!'Vljft(?lf;l'Jtl ' 

1.5 ~~ l?lfll-:ifl e:J\'!'Vl1ft~ ~ B-:i &11 L Uum11vf il m1tJ1:::: L:i'.J'l..l:1Jft fll Bft'i!Vl11:1J'l'l1Y1tl'~ 
'U " 

th::::ft-:i ri'--i::::ft\'!'l'l'W foitr'ol::::~B-:i L uum1tJ1::::L:i'.J'W:1Jftfl1Bth-:i Lb1mtJ Lb tl't.J~iim1 
' 'U 'U 

l?l-:i1'olfte)U b€lflft11ft'l'lfibrn::::b u-w1 Ub ~ €J1(?lt:IU-:i::::ft-:lrlftli:i1-:iru:: b 'Wflljb ti i?lbc.Jtl 
' 

-ifml!ft~e)~M'l1'W b'U'Wb1ft11:iJbfl'W 6 (Vin) b~e)'Wfl€l'W1'Wfil'W~1'!Je)€l~fij1(?l 

bft'W€1'll1UVl1..hti'Vl1ft!Pl tr;iu~tJ'j:::; b:i'.J'lUJftfl1'Vl1'VIUi'l'Wm.h-:iue:iu 2 (ft€l-:!) -:iltl 
" 'U 

~ ~~ 1?1 nTm eN 'l'l1ft !Pl Lrn:::: ~ tJ1n 'l!l-1 '1'11-:l m1 ~'W~'h :IJ~ 1?1 'Vll ri1'll e:i B'W nJ1 i,i L ft'We:J 
'IJ ' 

'lll trVl'U1 U'l'l1ft!Pl ( C11 iJ} ~'ol110J111ii f'l11:IJ b Vl:IJl::::fta.J bbft::::ft1 :IJ1-:if1tl-:i:::: dj'W 

:IJ ft fl1'1'l1"tl tlft'Wb VI ft::::vi B'W:IJ ft fl1~ bb vi--i1-:i 1~ €ltl1-:!\.!1b ~ €lfle)b vi tJ,:j"fle) bbft::::ii 
'U 'U 

fi'n~ru::::~-:i~e:i1uil 

1.5.1 

ft1'WfN1'W f1 .ft.(?l _ 

1.5.2 L'Wmru~ e)ft-:!Vl11:IJ'Vl1"tltl°~--i::::M'l'l'W€lU0b '!Jlnl-:ith::::b 'l'lf-1 fJ'l.b::::b:i'.J'W 
' 'U 'U 

:1J ft fl 1 Vl1"tl tlft'W m--i b ti 'W'U r1 r1 ftvi B u'1 'Wu nJ •1?11 u~ €I'll B-:i u r1 r1 ft~-:! 
'U q 'U q 

Yl1 \'I f111VI ~ e) VI U 1U-:11'W f11 nu '91 bbft 'lJ €1-:l tJj:::; b 'l'l A D'W b U 'W y/ i#-:i'll El-:! 
'U 

€l ft-:! Vl11 :IJ '\111"tl U fl 1VI '\Ji?l bi ft1 :IJ11 t:l 'Vl 1 VI 'W 1 fi' '\Jj:::; L:i'.J 'W:IJ ft fl1 
" 

m'i-:iV111:IJ'Vl1"tltJt!'IJ ") 1~ vY-:id 1umruvi13-Ju11n{)Ufij'll-:i1U'8€l 

~,:i f1 ft011 tl' y( VJ1Vlthv1 tl1n:i'.Ju:1J ft f11'Vl1W Uft'W(?) €l-:l b 'U1flf11.-l-ru:: Li?l 
'U 'U 

fi'n1.-1-ru::V1~-:i~-:i(;)e:J 1'1.Jil 

(n) 

(f'l) 

b 'U'W~\11:: fl €1U1'111'llW b ~ !:J1 flllf111U-:i:::: L:i'.J'W:IJ ft fl1'1'l1Wtlft'IJ ~,:i 
'U 'U 

fl CJMl'Wb i'.!-w~uB:1J1umh-:i Lb w1V1 ft1tr1 -wth:: L VlAD'Wb tl'W~~-:i 

Lu 'WtJ r1 r1 ftvi ii :IJ1(Pljj1'Wm1t1vu~-:i1u bbft::1::::uu-:i1-w1 um1 

'LJ'j!; b:i'.J'IJ:IJft f11'Vl1WtJft'W~ b U'!Jft1flft 
'U 

L tJ'Wej\b:::: L:i'.JmJft fi1'Vl1'Y1usu~ ii Lf'l1 e:i•thu n11-:i'!J11-:i 1 u1:: rA'u 
'U 'U 

mnft (International Firm) 



vr--:iii 'Vl~f1bf1ill"Vll'\J'U€l 1.5 ii hh113J1L'VlL'tlfl'l.Jf1'HllvidJumi'--:i'Vl113-J'Vl1W£Jvi 

1'uTau3,11-.i1nna--:i'Vl 'l.!113J€lft--:J'Vl113J'Vl1YHi'vr' LL'Uf'l-HHnw uf'l:: 
' 

€l ft\l'Vl113-J'V11W tl't! u11?1 eJ1unT'.i'IJ1:: biJU3J f'l1°11 T~t1'tf €l'l.Jlil13JVl~f1bf1ill'v'lvl 
" 

fl1Vl'W~L'IJ'U1::f111'iflru::m13,1m1n1nulilf11~VIU v1 'Vl~ . 34/2559 b~€l\l • 
f11j bb 'Uf'l--:J ftfl1Wf1€l\lVIU113-!€lft--:JVl113-J'V11Wtll i b 'U'IJVl1ft~ b ~ €l f111MVIUL u • • 
€lft--:J'Vl113JVl1WU bbf'l::vl1~a'Jf11jbbm'!JL~m~3J bb~1~1tl 

1.6 0ft\lVl113J'Vl1W£Jv11~ 3,11"1 a--:iij3-1 f'l 1°11'n3J nula-J'thrn rrh 500,000,000 
" 

U1VI J--:id 1 umruvi-..i1'1.!1'\..lb~Uv1-.i:: l~-i1nm11::!na-JV1'1JeJ1um100mbf'l:: • 
bft'W 0'!l1tl'Vl'U 1t1Vl1ft ~ U 0 ti f1113J f'l 1°110 ft\l 'Vl113J 'V11W £J °Vl 'IJ1:: ft--:J f-1-J::M'Vll.! " . 
~'ol~f111f10\IVl1ft(;l ~€1\1 LLft~\I l~11ii bb'Vl~\I b~'t.!Vl'W~Ub ~ tNW0v1-.i::vh 1 m~m 
" ' 
~\10ft\lVl113JV11WU~\lf1~11 

'1.1€1 f1'ol1 nil L 'Wf1111"1 :I-J1~ \IVl1W tl~'W'Vl ~ flbbf,:; 0 'LI mru ~\I fl ~11 fl 0\l 'V11ft~ -.i:; 
' 

IA1 b tlumi lil1 a-J1fim1vl n1V1u~ 111 'WftnJ nJ1ri a~-;iV11ft 111 

2. f111f'l\lVl'IJ T~tl'V11\l 0€l3J ~\I b 'U't.!f111f'l\lVl'WL 'IJ'V11WUft'WVl~f1'!J€l\l f10\l'V11ft~ e.J1 '1Jf11j 

naiu1 ~'l.J1H'Vlvl~!n~\l~'W T~t1a'111iltl'U1;ft\l f"lb ~0 i;i1 b 'U'l.!f111b 'W~fl'l!lru:; b~U1 f)'!Jfl'l.J 
' ' 

na-;iV11'fti;i'lil1mh:;mr1vi VI~. 49/2555 T!nUf111f'l\lVIU~\ln~11~0-;iLtlu1'1Jlil13J • 
'Vl~f1bf1ill'l'l~\1!?101'1Jil 

2.1 b tlum1MV1ue.J1uu1H'Vlvi~!n ~-;i(u T!nt13411ilt1'1J1:;ft--:ifilb ~ 0m1i;l1b tlum11 u 
' ' 

~f1'1!1ill!:b~U1f1'1Jf)'l.Jf1€l\lVl1ftlilL3,J11'l.J1H'Vlb~U1Vl10Vl1;11U'l.J1H'Vl T~um1n0 

l{uV110 lil11ft11V1iI'Vi 00n T!nt1u1HV1~-;i m,'11 V110m1 L'll1'V11ftt1JnJ1'Yi ii 

f\'nHru:;b 'Ul.!f111L ~rrnm~'Wfl'l.J'LJ1HVl~\lf1~11 J-;iii' 'l.J1H'Vl~\lf1~11~0\I 
" 

b 'U'l.!1 'Ulil13JVl~f1Lf1 ill'v'llil13'1'U 0 2.2 bb~:;L'l.!f11ruf1 bi]Uf111'!J0€l~t1)11ilbft'W0 

'!J1UVl'IJ1tl'V11ftlJlb~€lf111b~3-l'Vll.!~0\lbU'l.!1'1Jlil13J'Vl~f1bf1ill6Vll'W'U0 2.3 
' 

2.2 'l.J1H'Vlv1f10\IVl1ft[;134f111MVl'IJL'W'V11WU~UVl~f1 T!nffVl1\1003Jlil13-J'IJ0 2.1 ~€!\I • 
L tlu 1'1Jlil13J'Vl~mn ru'l'l~\11?1€11 'IJil 

(1) L'll'l.!'LJ1HVl'vina-;iV11ft1J1LU'l.!b~1'!l8\I (wholly-owned subsidiary) 

(2) b'l.!mruvl~vl-.i:;'ol1'Vl'IJ1tl 'ol1tl fo'IJ L~L'lf1'Vl1€lb~~'VlfiLU'Vl1WU~UV1f\'n 
" 

~-;i n~11iJ1-duflfl f'lvl LMm fo-;in'l.!nu~~111m1n0-;i V11ft1J1 ~ 8\1 L uuu1H'Vl 
' " 

'VIL i1~nHru:; 1111f\'n'l!lru:;V1~\l~\11?10 l'1Jil 

(n) 'l.J1H'Vl'Via1na-;iV11ftui'Ltlmnimfuhiumrn111€lt1f1:: 75 '!J€l\l 
" ' 

'ol1'1.11'W~'W'Vl'ol1Vl'IJ1t11~ bb~1J\l'Vl3-J!n Lb~:; 1~U0tlf1111€ltl~:; 75 
' 

'!l eN-l1u1u ~'Vl fl a an L~ t1 -;i J-;i VI a-J 111'!10-;i u1H'Vl ,r u 
('!l) u1H'Vlvl:i1n0-;i'Vl1fti;i'V11au1HV11i11a-J (n) Lll'l.!tri'i0~u11mfohJ " . 

U Eltl f1111El ti~:; 7 5 '!J El\l'ol1'1J1'1.!~'1.!f1~1Vl'IJ1 ti 1~ Lb~1~\l'Vl 3J ~ bL~!: 
' 

hi,! 0 ti fll 11 El ti~:; 75 '!J 8\lol 1'1.11'1.! ~VI fi8 0f1Lft tl\l J \!VI 3,1 !n'll €1\1 
IV 

u1HV1uu 



(fl) u1HY1vlt1flnEJiu~Elhhtlu'Vlew1 6'\ 1aJi!mrn111mm::: 75 'lJEl..J 
" ' } 

·•huiuiuYl-.i1V1ti1u 1Cil bb~1~\l'VliJ"1 bbf1::: hitl'EJufl111ou1;,::: 75 
' 

'lJO..J-.i1U1Uft'V15Elflfl bifo..J~..J'VI iJ"1'lJEl'\l'U1,;''Vl,!'W forn b~il'ol1 flfl11 

nmXu'lJEJ'\I (fl) 'Vl1El ('!J) 
' 

m1n mXu 1 uu1HY1i;i1m11f!V1i:l\l hJ111 uiu b"1 ~ El'\! i:ift'Vlfifl Elfl bfiU..J hl 
' 

,! El u fl11-.J1uiuYI fli)'VI mu'lJEJ'\lth::: b 'V1 r1vl u1H'Vlilu~ "1 '9T \I~ u 1Cil th'VIU"1 

H~1'Vl1'1.Jfl11t-J1U:J.J~vl 51uu~1~f11 L"1Ufl11ri Eliu1 'IJiU'1"1'Vl1 u b~e) 
·.i ' ' 

r11mrut"1u1rli;i1:J.Jft"1ft1'W (pro rata basis) bL~1 ~fNi1-.S1u1u~u 

fl flfl'\l'V11'1"1rifl 13-ltl' 0ufl1110u1;,::: 51 'lJEl\l'o.11U1'W½'IJYl-.51V1ti1u1Cil LL~1 
' 

~'1'Vl:J.J"1'lJEl\l'I.J1H'Vlb'W.ffu'1"1~1tl 
' 

(3) b 'UU'U1H'Vlvlfl e)'\l'V11ft(;l13Jmm1rin e)~UL UtJ1B'Vl !?1'\I fl~11 Mn'\lft"1ft1'U 
' 

(;11:IJ (1) 'Vl1El (2) bi:lO'\l'ol1fli:i'UEl'<il111"1(?11:J.Jfl.[)'Vl:J.J1tl~'W L"1Uflfl'1'Vl1'1"1 

'Vl1EltJ1B'Vl(?l1:IJ (1) V110 (2) ~El\lf1EJ~u11a.inuhJu'EJt1fl11-.i1u1u.ffu 
' 

ft\l'Vl '11:IJ1Wflfl 1Cil fn1 :IJ fli)'VI :J.J1 U !?1'\I fl ~11 ~'\I~ El'\l 1aJ-u El U fl111 El ti f,~ 
" 
40 'lJEJ'\I-.J1u1uft'Vlfi Elflflb~ t1'\l~\l'Vl:J.J"1'lJEl\ltJ1B'Vli!'W ui;,::: LL'1"1\l 1Cil11 

fl EJ'\l'V11ft ii:irl1u11:1-J 1 um1u1V111~"1 fl1':i'I.J1H'Vl 1?1'\I fl~11 El ~1-1 u El t1 i;i1:1-J 

ft"1ft1'1Jfl1jfle)~'IJb'IJ'I.J1B'Vli1UCil1tl 
' 

2.3 1 u flj ruvl dJ 'IJ fl1j'!J e) e)'IJ fll1 (;I b'1Ufl'lJ1t1'Vlil1ti'V11'1 l?l b ~ e) fl11 b ~ :1-J'Vl u fl11 
'•.i ' 

M 'V1 Ub U'V11r'HJftU'VI~ fl L"1 U'V11'\l €le) :1-J'lJ e)'\I fl 0'1'V11ft!Pl I?] El'\! b 'Li 'IJ 1 tl (?11 :l,J 
' 

'Vl~flbfln.1'11?1'\l~e) l t1dCil1U 

(1) mruvl fle)'\l'V11ftl?l'ol:::51 fl1':iM'Vl'Wb 'W'V11V'ltJft'IJ'VI ~fl L"1U'Vl1\l e) EJ:1Je-.i1'Ufl1j 
' 

f1\l'l'lu1 ui;i11'111V1dV11e.J fl7':iL 0hvi1 ftfiJfiJ7'Vli'.i~ m~ru::: L uum11 itjfil:1-J 

b~Uf1'1.J'U1H'Vl(?l1:I-J'Ue) 2.2 'U1B'Vlb"1 V\1flft"1ft1Ufl1jM'VJU'V11flfl1jb~ 
' 

f1U:1-Jb~'IJ!P1'\I fl~11 b fl'\Jfl11 ft"1ft1Uvl fl0\l'V11f1 lPi' bbf1:::'\J1H'Vl~U(;l1 :1-J'U e) 2. 2 
" 
fle.JiU':i1:1-Jf1UbU'U1B'Vli1'W ~e)'\I b 'UU 1tl(?l1:I-J'Vl~flbfln.1'1'1~'1 ~e) 1 tlU 

' 
(fl) lCi11Ufol17:I-Jb ~u'lfEJ'U'ol1fl'Vl1f1~1 ~fN'VluV1% b -uTvhft'ruru1~\lrnh1 

' 
('!J) hHu:1-1~--i1flvith:::'lf:1-Jf.Jnm'lil1t1'Vl1f1l?le)U~~fl11M'VlU'V110fl1j 

q \I q 'I 

b '01'1'11 ft fiJ fiJ1 !?1'\lfl ~11 L"1 tl'VIU..J ~ ElU"1U':i~,:1-Jvl ~ "1ft'\I 1 ½ bbfl ~fle) 

'Vl'l..11 tl'Vl1ftlPl ill El'\151'U e):l,J f,(?17:1-Jvl fl1'VIU"11 il 'IJftfiJ fiJ1 fl e) r;1--, 'V11'1 "1 
" 

-if El:1-J f1BUb tlU'17':i:::cl1 ~ fiJ ~ e.lfl1irti'"1ftUL'ol'lJEl'1 f.J() El'Vlt.11tl'V11'1 lPl 
" " 

bbrt:::'Ue.J:1-Jf,~..J~e) 1 'I.JU 
" 

... 
2. fl11:I-J'1:J.J b 'Vl(?lft:1,Jt:,J1;,'lJe)\lf}{;lj1{;}e)flb {kl 

' 
3. b~ElUL'lJfl1':i'll1':i:::RUb~U~U 

(2) mruvl fle)\l'Vl1f1i--i::: 51 fl1':iM'V1UbU'V11V'ltJftU'VI~ fl L"1U'V11-:JeJ El:1-Jt-J7Ufl1j 
' 

nEJiu1uu1HVtUl1:J.J'UEl 2.2 (2) 'Vl1e.J (3) ilfEJ\l1rHu:1-J~--i1flYl'lJ1:::'lf:1-J~ 
' • 'IJ 



., ., 
\ll'l'llil 

ci £l'Vl'l.11tl'Vl1fli e:iuar~ fl7"HN'VIU[;1\I mh1 T~ti'\IIU\I t1 £1\J~tl".i~'l!:J.Jvl~~ ft-:1 • • • 
L 'IX LL fl ~fi el'Vl'l.11tl'V11fli rJf £1-:lii'U £1~ ~ 1117:JJvl fl7VIU!n 1 il Uft(1J(1J7fl el~'ll'VI 
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' " 'U 

tli::n e)Ufl11~ l?l ft'U b'oJMl'l'ULb~:: fl11L U l?l Lt..J£.J-ii e):J.J ~vi rin~ e)\l T1,w L t.1mruvi L~1"!.I e)\j 
q " " 

~ ~\-d1 me:J'Uft'Ylfifl11b-d1 'Vl1e:Jme:J'Uft'Ylfifl11 b-d1'li'N e)"'\l'Vl11:W'Ylf'W£J b 'U'UU f°lfil~~ 
11 " \I q 

LMm fo-.l nt.1ti'u ~~ 1?1m1ne:J-.l'Ylf fl i;i' ~~ l?l m1ne:i-.lV11fliA'"'l::~~ 'l ~iivitl~m11Y11\l fl11 L~'U 
" " 

'l ~ f"l11:w L i'.1t.1LMmnurn11 Lr111::i,,-i/m,1ft ~'1 fl~11!111 ti 
" 

• tl1:: baJ'U3;:! ftr11'Ylf 'WUft'UVI ft fl €l ti1'1'UBtl!Pl1 :wvi fiTVl'Ul?l L 'U~ fl:! fl:!1 ri €l ~\l'Y11fli;) 

• 'l t.1mruvi fl B\l'Y11fll>1.J::ft\l'Yl'U 'l 'Uft'Ylfi fl11b -d1 B ft\l'Vl11:W'Y11'W tlb 'UftnHru::~ L U'Ufl11 b -d1 
q 

'rl1\l "'l:: ~e:i\l~ ~ 'l V:ii:in 1P11rn1iJ e:J\l nt.1wn :w L~tJ\lV11e:im1 Ltim m f°l11:W L~tJ'Vl1tJ ~m"'l 

Lii l?l-fi'U'oJ1 flfl11t:Jc;ur (ljfl:!1 b 'rl1 'Vl1Bfl11 hlfl1 :1.J11fl'U\l AU!Pl1:J.Jft'Yl fiL 'U"' fl:! fl:!1 b-d1 

(1) L tlt.11 tJ(Pl1:J.JftflJflJ1rie:i~\l'Y11fl!Jl trn::flDm.J1t1~ LMm-ue:i\l 

(2) L tlt.1 hkv:lat11:: fo'iiu~~~mn'llB'1fle:J\l'Y11fll}l 
q 

(3) mH Vl!Plfl:J.J~ftbbft::'li'11m~b'U'Ufi11:J.J 
q 

(4) r11 'li'~1u'l un11L -u1·vhfi1m1:wvi L1t1rnnu"'l1flne:J-.lV11flui' (01ij) mJ'l t.1e1P111~ 
q " 

b 'U'Ufi11:J.Jbbft:: L 'Vl:I.J1::fl:W 

(5) ~vi fo~1t.11c;i\~m tlt.1Yhr1H'l 'Ufl11b i1vi1fi1m1:w 1aJij~1t.111:J.J'l t.1m1rif ~flt.1h 
" ' 11 Cl ~ 
b '!J1'Y11fi1m1a..J'U'U 

' 

(1) '!lam1m ~'U'iiBU'oJ1fl'Y11fl~11Ltl'Ui'pm1:wvi Ltit.11 tlm:w~f1Jfl:!1rie:J~\l 'Y11fll}l 

bbft::nD VI 3-.J1 ti'Vi bfi m-if e:J\l bb~1 

(2) 'l t.1mruvi b 'U'Ufl111~m~\l'Y11WUft'U'Vlftnviiia..Jftr11~\l bLi;J1'e:iti~:: 10 'lle:J\l :J.J ft r11 

'Y11Wtlft'U113-.J"!.IB\l n e:J\l 'Y11fli;)ef 'U 1 tl i,i' B\l t"c;i 1U B'U ~~'oJ1 flfil ru:: n11~ fl11 
' 

(Board of Directors) 'llfl\l~~1?1m1ne:J\l'Y11fliA'~1t1 
'U 

(3) 'l 'Umruvi b 'U'Ufl111~:in~\l'Y11WUf'l'U'Vlftflviiia..Jftr11~\l bb~1Btlft:: 30 'll B\la..Jft r11 
" " 

'Y11Y-l uftt.111 :J.J'll e:i\l n e:i\l 'Y11fl !Pl ~ e:i\l 1~-ru a..J ~'ll e:i\lvi t11::'iia..J trn e:iV1u1uV11fl111 ~1 u 
' " 

f°l:: bb 'U'U b~tl\l 1:i,;ir atin-11 314 '!la\l'41mm~ tl\lvT\lVla..J~'ll a\lcrn e:iV1u1tJ'Y11fll}l 
" 

via..J1tJ1::'ii:J.JLbft::iif'l'YlfiflBnb~tl\l 
' 

m11-i 1t.11 rua..J M 01'!le:J\l'Y11'WtJf'J'UVlftn 'l t.1-u e:iil 'l i 1-i1u1ru(Pl1:J.Ja..J ftrhm11(P) m~\l 
" " 

'Y11'WUft'UvT-.l'Vla..Jl?l'!l e:J\l LLi;Jft:: bf°l'Nfl11~'1'h 'l V:ne:i\l'Y11fllPlw1m,1-i::V1111t11~ ~'111a..Jci'1 

'Y11WUft'U~LMmL ~e:i\lnu bf"l1\l m1iru~1t1 



., ., 
'Vl1'11il 

fl1';i~1VIU1tl 1 U~'\I 

'Vl 1'V'l Uft'I..! VI~ fl mi:: 0 u mru 
' 

1tfl11tufl11~1V1t.l1t11u 

~'\l'Vl1'V'l Uft'l..!'VI ft fl bbf'l:: 

el ,J m ru ( ()1 n) 
• 

u fomt1m1g:i'll'Vl'l..!L'I..! 
' 

'11tift:: liltlfiil 

3. m::tn'\.ln1';i'!I el fl11:!J bi, 'W'l(e)U'ol1f1'1'11fl~ 'Vl1el fl1';i'!I el :!J ~yj th::'11 :!J crn El'Vl'l.11 tl'l'l1fl (Pl 
• 'IJ 

(1) ~~{P)f11';jf1fr-3'1'l1fli;)5'.j'VIU1viL '1..!f11';i~!nb!Pl1tl:!J bElflfl1';i'llflfl11:!J b ~'W'l!ElUVl1El 
" 

'VIU\'I ~ m :a(Yu';i::'t!:!J bb~1 bb(;lmru T{P)t1'ol::tlf 0'1 bbfl{P)'\Jfl11:!J bi, 'l..!'!IEl\'l !Pl'l..!bM mnu 

1A' fl~ru::fi 1m1 :iJvi biJ u 1 um :!J'll 0 1. 'V'l10 mY"' L Vl!Pl e-i ~ brn::i 0 :iJ g:ii.J1::nm.J~ 
' ' " 

'O!nb'ol'W 

(2) 'Vl1fl~i1wt,h~1 '1..!fl11L-ih~1:!JU1::'l!:!J~tfo'VIU1tl'Vl1fl(Plb fi01~fl11:!J b i,mM mnu 
' " 

~n~ru::'ll 0'1q1m1:1J 1 uu1:: L~t.111 Luu 1 u !P\1 :iJ ~ (11 (1!1ri 0 ~'\l'Vl1fl(P)Lrn:: fl D'Vl m t1 

~LMl:J1'llEl'\IVl1El hJ 
• fl El'\l'Vl1fl(Pl El1'-l~1'VIU1tl 1 U~'\l'Vl1'V'lUft'l..!'VliA'mLg:i::mJmru T{P)tl fl11'll1tl bbf'l::/'\1110 fou • 

ft'Vl5tl1W!h ug:i::/V11El~'l'lfifl1Wd1'1i1'1 El ~'1Vl1~:!J'Vl1W u v1'\li1 1um11.J1V1t.l1t11 u~'\I 

'Vl1W tf~'l..!'\llfttlLLf'l:: 0 Ufl'Hl.l ~'1ng:i'11 n El'\l 'Vl1fl!?l '"l:: ~h L Oum1!Pl1:1J15 n111 un11 • 
~1VIU1tl 1 U~'\l'Vl1'V'lUft'W'VliA'mm::fl'\Jmru (ti'1a'.i) ~fl1'Vl'W!n 1ilu~f1jf1)1f1fl~'ll'l'l1fl(Pl 

' 
• fl El'\l'Vl1f1(Pfm'"l\iJ1'VIU1t11 i.Jzj'\l'Vl1'V'l Uftu~uu fl fl'"l1fl'Vl1'V'l Uft'W'Vl iA' n~ n fl'll'Vl1fl (Pf M'Vl'U 1 u 

' 
V11eli1H1~ 

1. rielum1~1V1u1t1hl~'ll'Vl1WUft'U'Vlftfl ~~r;im1flel'\l'Vl1fl(Pf'"l::~{P)t~a:im1u1::d'.j-u:1Jf'lrh 
" " 

'Vl1W Uft'WVI 1A' fl el tl1'1'W e) ti !Pl1:!J~fl1'Vl'W!n L 'W~ (11(111 ri fl~"' 'Vl1fl(Pl 

2 . m11.J1V1u1u1u~\l'Vl1wu~u'Vl~fl mel'\li1m1::~1Fi'(Ybi'.lu1u!Pl1:1-1V1~mflru"l'1~\l(;lel1uii 

(1) m11.J1V1t.l1t11'\J'"l::m::vh T{P)m ti r;i be-Jtl ug:i:::i'.i fi11::'1Jt1'\111t1t111 ih::uu1 u1111 

el'l..!:IJ~ bbg:i:: ij m::U1'Wfl11'!1 el fl11 :!Jb ~ '1..!'l! ElU'ol1tl'l'l1fi ~'\111 el fl1';i'IJ D :1-1 ~~'\J';i::'l!:!J ' . 
~n 0V1u1 ti 'Vl1t1'9l!Pl1 :!J~n1'\llu{P) t u~(Y (111 n el ~'ll'l'l1t1 (Pl 
" 

(2) f1111.J 1'\11 'I.I 1 ti 'Vl1'V'l tJ~'l..!'VI ft flfl b 'lJ 1 ~ fl'l!IOJ:: ~'\I~ e) 11.Jil 'W el f11v1 f1'ol:: f?l el'\! b U 'I..! 1 U 
!P\1:!J'Ylfl1'Vl'l..!{P)L'W'llel (1) bb~1 'ol::"1D'llbU'Wtl';i(Uvlb'U'Wb'Vl!Pl'41bU'Wbbg:i::m..Jfl11 fat1 .. 
11Pi1u0u:IJ~'ol1flflru:;nn:1Jn11 (Board of Directors) 'l!D'\l~~{P)fl11 

' 'IJ 
V .,., 

fle)\l'Vl';ifl(Pl !n1tl 

(fl) t1111.J1V1'!l1t1'Vl1'V'lu~uV11A'nri0uR1u 1 (V1~'1) uurnL~1u~flel'\l'Vl1fllPl1~m 

~-()'Vl1'V'lUft'l..!Vl~fl'!X'W 

('ll) m 1-.i 1 V1u 1 t1'Vl1'V'l tJft'WVI~ flvi fl D'll 'Vl1t1 lPl1~ med 'II m1:1J ft'Vl B 1 i LLn' b~1 

'l!El'II b~:!J 

1. flel'll'Vl1f1i;) 01'-li'.it111M'Vl'UL'l..!'l'l1'V'ltJft'U~'U T{P)t1'-l::~ El'II bu u11.JIJl1:!JVl~mnru"l'1 
' 

~,(j(;le)1ud 

1.1 u1:: bfl'Vl'l!D'\l'Vl1wuftu~u~nel'll'Vl1t1(Pf \il::M'Vl'W 'ol::~0'11 b u-w1u!Pl1a..J-uel 2. bbg:i:: • 
"3" ,J( 'llel . {P)1'Uf'11'\l'U 



., ., 
"11'11il 

1.2 5i;i111;hunT1M'Yl'\Jb '\J'Yl1WeJftu~u~:::clf eN b tlu l ui;i13-JV1ftmnru~virl1v,u~ 11 
' 

1 uu1:::mRvl b~ l'J1'!J e)-.:J nu fl!Jlj7ft1Uf171M'YlUb U'Vl1WEJ~U'tl€l-.:l nel-.:J'Vl u11ii 
' ' 

vi'1lu~-.:imrn~13-Jw.1.u. V1ftnV11wer L(P)l'.JflUfo3-l , 

1.3 hrniru vi' ft nwd' ~13-J ~11 r111fi' n€l-.:iV11r1 i ft-.:J'Vl u~ 11lu'~'li11:::mi V11 €l51 

1. 

2. 

3. 

4. 

5. 

6. 

7. 

8. 

"' , 
Vif)~f111ru11~:; hlmm1r1'1171:::'Vli1M ~~ (P)f17jf1e)-.:J'Vl1r! ~~:-; &11 b 'WU f111~73-J 

Vlftn bnru"Vl1 Ub~ eN b~mnu'Yl n1v,u(P) 11 ~1v,1un 0-.:i'Vlu11aJ'YY11 uvi 00n m 3-J 
' 

• ' "' 91 

~UuU ~1Vl~0~ utj vi 1 fl rllVI n~ VI~ El'U~'\.l fl fl ftvi 51 n{)'VI m l'.J bQVi7:::~ (Pl tJY-.:i,i u 
b tluefo0n bbft:::51m:::m1-.:i f171flft-.:l b uucrri'1tJ1:::t1'\J~'\JL~'\Jbbft:::(P) Elf1 b d l'.J b~3-l 

'U 'U 

-.l1uTtrnuuhJ51L~0ul'U 

b~ue.hn1ufiU1fl71 V11€lm1H'Vl(;lft7~1El-.:iftub~0'Ylmle:nr'fu 
'U 

u ~, b~ue.l7nvl um fl11'Vl10u1H'Vl b~U'Vl u b tl u~ 0 Elf1 L(P) u hi iJ ft n~ru:::'tl 0-.:i 

~(1!(1!7"80'tl1m'h-.:JV11.J7bb~-.:l , "' 

~ 1 bbft n b~UV110 ~ 1~(1! (1)71 ,r b~ u 'Vlum fl71 u1H'Vl b~ U'Vl u VI 10 u1HV1 , 
bfl1~~v-J0-.:i"8b01 b'UU~00f1 ~,u10-.:i ~1UEJ11ft Vl~el~rl1'l.J1:::nu b(P)l'.Jhrn 

\I 'U \J 'U 

ftf1~ru:::'ll0-.:lft(1!(1!1"8el'tl1m'h\lVIU1bb~-.:l vr-.:id f1711U10'1 1UEJ71ft V1i0rl1 

ui:::nu bb~1bLlrimru m3-J'!Je)d "10-.:lbUUf171fo1El\l~ftEJ(P)1'LJ 1UEl71ftvY-.:i 

"17U1U Vl10~7'U1::: nurlf m~'\Jbbft:::~ El n L 'i1 l'.J b~3-J"17U1U El U1\I hJjj b~ €JU hi 
V1u1 l'.l M'Vl uV1101 rnh Ff rn bb~ (P)-.:J ft'Vlfivl oi:::6110mht1 M'Vl U'IHN n el-.:J'Vl m1ii 

'I, .,~ .. ~ 

~11m1 Lb vl-.:i'VIU V11elf1€l-rnu11ii~uvl51u fou1u m1ft-.:1V1u1 u~11 mi Lb vl-.:i'VIU , , 
V11€lb~U~7n vY-.:i-Q b umruf1 b 'UUVIU'H.Jft-.:l'VltJ'tJEJ\li;)7-.:J'U1:::b'VlR "1'0-.:ib 'LIU 1 'U 

' 
(;l7aJb~em1'll~-.:J~fl1uU 

7 .1 b tl uV1ti1 t1 M'VlU'tl El-.:i n El-.:J'Vl u113-J [Pl 1-.:iu1::: b 'VlRvi° m.iml'.JL"1 m1rl1nu , , "' 
(Pl Lbft'll el'\IVl'U1l'.J-.:17Uf17 flU (Pl bbft Ci11UVI ftn'Vl1W eJ bbft :-; ~ ft7 (P)6J1 el'tl1tl 

'U " 

V1ftn'Vl1wervldJu~mlnnr1131(1J'llel-.:J International Organization 

of Securities Commissions (IOSCO) V11mtlu'Vlti1t1M'VjtJ 

'll el-.:! f1 el-.:! 'Vl U11 ii~• 1-.:l th:: b 'Vl Rv{ l1 n11tf el'tl 7 l'.J b tJ ~ ft 7 (P);f el'll1 ti , 

V1ftn'Vl1wervld'.Jum,.11:Smel-.:i World Federation of Exchanges 

(WFE) 

7 .2 nel-.:1V1m1a-1i;i1-.:i'l.J1::b 'VlRtrujju fomt1m1ft-.:1V1 u1 uV11werf!u'l.J1::: b.f1Vl , , 
bbft::'llu~ b~ mnu'Yli'w eJftuvl nel-.:i Vl'fo~r11m1ri ft-:! VlUVl1el jjl 11(;1 uri:: , 

7 .3 nel-.:1V1u113-Jui1-.:itl1::b V1Ri!u~(P)r;r-.:i~ub~el~MV1u'VY1 lu 
, " ' 

I a., Q CV ,/ .cl I IV If' CV ff' 
Vl'i.11 ti ft-.:1 'VltJ 'lJ el-.:! f1 el-.:! Vl'U11 ii el ~'\I VI 71ii'Vl1YW Vl1 el VI 'i.11 tl'Yl":i rl ~'ti el-:! f1 el'll 'Vl1 ~ ~ , , 



V <' 
'ti el-ii f1€l-il'VJ1ft(P] 

0u 'VY-i!il LU~1~'Vi~~~-il~Ui,11a,in.ovta-nt1h11:1 

9 . i,i11ft11,rn-il Real Estate Investment Trust vi·~~t-ili,i1a,iF1{l'Vlmt1 

i,)1-i!U':i~L'Vll'l hJ11f1el-il'Yl1ft!1l,r'l-.l'iil~~~~-ilb'l-.lji.JU1~'Vl f1el-il'Vl1ftl1l V11el1'UbLUU 
~ ~ 

~u1~ ~-i!O ~el-il:i'.i~m~ru:;cif-i!i,lel 1t10 

9.1 

9.2 

9.3 

Real Estate Investment Trust i!u~~l1Y-i!IITmhvt1utf MY1'I-.I 
~ ' 

vi'11 ti Lbl:1~mimu 1~ f11':if1111U~ bbl:1'llel-il'Vl'U1tl-il1'1-.1vi f1111U ~ Lbl:1 "1TW 

'Vl ~f1'Vl1~ tl'Lb~ti,J l:11~.f el't11 tl'Vl~f1Vl1'1"1tl'fi LU 'l-.lflaJ1l'df1ft1~fLJ'tlel-il 

International Organization of Securities Commissions 

(IOSCO) 

:iVi' i,i ci t11~ ft-ii rf vt ~n 1 um1Mviu1 'l-.lel~-i!Vl1i:1-JY11~v 'IX uft1 ~ fL!'tl el-ii 
' ' ' 

ui~'Vlvi :i'.i11t1~el mJ1 uvi m ~~ ~u1 elft-il'Vl11a.J'Vl1'1"1 u1 ui,i 1;11~( el'll1tl 
~ 

VI~ n 'Vl 1'1"11'.i' vi"" bu u ft :1-J 1 l'd f1 'tl el -ii World Federation of 

Exchanges (WFE) V11eJ~ufl1irfLJ'tlel-ilu1~vivi:i'.i~m1-ru~1pn'iil 

b vit1 u b~ ti-ii 1~ 11UVI :i.n~~~'U1 el ft-i!Vl113J'Vl1'V'IU 

:i'.im1.f e:i'tl1t11ui,i1;11"1t el'tl1t1vi~n'Vl1'V'luvl dJuftml'Bn'llB-il Wor Id 

Federation of Exchanges (WFE) vi1eJ:i'.im11u.f e:i~uT!nt1~ 

elelf1(Pl';i1fl11 

10. ft fL!fLJ1.f el't11t1~1-i!Vl'\.J1 LQ~1::: mruvi' vi 1~fL!fLJ1 fo-1 t1:i'.i1in fl U1tfl-i!fo1b ~ el 

u el-ii nurrn a,i b~t1-il'tl el-ii n el-il'Vl1ft ~ 
11. 'Vl1'V'lll'fi'U Vl~f1Vl1'V'lll' Vl'!el!P111ft11ff°um:1-J'vi'~1'WM1'W n.~ . !P1 . 

rlt\Jtfl';i';i:!,Jfnj n.~.!P1. Vl1€lriOJ:::m1:1-Jf11':ifl1flUi,Jm~'Vl'UU':i:::f111'1f11Vl'U"1 
' 

3 . m1Mviu1 u'!Xu'tlt1-i!U~ur1r11;1~-i!b uu~ b-d1 Lrn:::/'Vl1ele! L'll1'll1-il'Vl1'1"1£Jft'WVl~n'tlel-il 
q q q 'U cu 

V <' 
f1€l-i!Vl';ifli,J 

n el-ii Vl1ft (,) m :!-J11'1 M'Vl 'U 1 -w'\X 'W'!l el-il'U~U rl rl '1~ -ii bu 'IJC,fb 'li1 LLl:1:::/V11 el el'L-d1'li1-i1 
q q q 'U 'U 

'V11'V'luftuvi~n'tleJ-ilnel-il'Yl1ft!P11~ b~m uu'tt1!P11:1-Jb~el-w1'tlcif-i!i,;el 1u1i 

V <' 
'ti el-ilf1 el-i!Vl';ift (Pl bbl:1~ 

3.2 bu u n11M vi u1 u vi u vi'1 ift'Yl B'Yl bl'l 'bH vi' eltl':i~ T miii1-wn11 el'IJ irui m 1 
' ' ' 

L'11b 'U'IJ-il1'W'\.J1-i!Uj:;f11';j'lJel-il'U~'\.Jfolrll:1 (Golden Share) IJ11:i.Jvi°1~ri1Vl'IJ~ 
' 

1'1lu'lleJU-ilAU'tlel-il"W~ur1r1mru hlLnu 1 ~'W 
' ' 

• f1€l-i!Vl1fl(;)ft1:!,J11'1~ "1Vl1i:-Jl:1U':i::: fo'l!U'iil1f1Vl1'V'ltlft'WVl~f11~"1tlf11':ib ~ L ,h f11':ib ~ b '!!1 

'll'N Vl1€lf11';ib Vll'n 'Vl1el f11':ib ~U1f11':ib 'Wvi1'Wel-il b~tl1fl'I.Jf11jb ~ b ·1hel~-i!Vl11:J.J'Vl1'1"1£J 

11a.JC1-ilfl1';ib~'\.J1f111vi° bM t11 b ~ El-ilflUf11':icif-i!f1fi11~1tl bbl:1:;'!X1:1-J~b ~ L911 b 'U'Ufl1':ib'U 

~nHru~1"1vi b tlum1Wnel-i!V11fl(;)L vi eltl1~neJufi1n'iil~uvi neJ-i!Vl1fl!P11:i.im:1-JTrn 
' 



., ., 
\111'110 

• ne:i-:i'Vl1fl i;f fl1m1'11 'I~\ ,h bbfu:/Vi i e:i 1 'IX b 'll'1'll'1-:i mt-:iV111i1'Vl1w tl' bbfl'LI r1r1 ftvi 'oJ::i.l1 • 
mr-:im13J'Vl1wtl'i!u1 ut11::n e:iu51n'oJ'Vl n e:i-:i'Vl1fllll1a-l fl1m1'1 rii1 b ilum11~ bEl-:J b -du • 
j'jjfl'oJ h.:i bb13J 'VliElfijfl\;J twwtn'LI1ft b 'U'l..!lPJ'W fat1\iJ::lPJEl\lii'UEllllnft-:ivl1'1Xn1V1'Uf?ll°l1 • • 
b'lf 1fl1'Ub 'Vif"U b U'U'.J1'W1'Uvi° bb 'W'l..!El'Uti ~1\l'Vi'W1 bbft::'Vi1f1\il:: ii ~1'Wfl 01\10-..:1 tlWH'l 

t11:n El'Ufl11'll El\!~\ 'li1 bU'l::/Vii El~\ 'li1'li1...:i 'o11'U1'l..! b~'Wf'11 b 'li1fl \I fl l?l'V1 el1-..l 0\ltlrnrn 
qJ 'U cu q 

t11:ne:ium1i!'U'oJ: 1aJ bfl'Ufl111Eltlft:: 50 'lJEl\l'o11'U1'Ub~'Wf'11 b 'li1'vi fl1'Vi'Uf?l 11 bb U'UEl'l..! 

~1\l'Vi'W1 

• ne:i-:i'Vl'lfl('l\iJ: 1aJ1 ~\ 'li1 bbft:/Viie:i 1 "'\ 'li1,h-:irnl-:iV111iJ'Vl1'WUbbf1'LIA Flft~ ii b Villi eYur111 • • 
fl-:ift't111\iJ:u1e:itr-:iV1113J'Vl1w tl'i!u 1 t11iu1::n e:iu51n\il'V1 -rr 1?1 ~ e:if'l ft5113J'Vli e:i hl'!rnu • 
rA'1t1 nl)V1mt1 t1?1t1 rn11'IXL'li11 'Ubbl?l ft::r1{-:i\il:~1?11 'IX iii €l lllflM b ~ €l 1 'IX nt1-:i'Vl1flr;i' 

fl1m1mt'inftf1Jf1J1 b 'li1 bbft:/V11rn '!t1'li1-:i 1~mnu11nt)11~ b •th bbft:/V1ie:i~ b'!t1'lh-:i 

U1Elft\l'Vi113J'Vl1'W£11 Ub 'tlb 'W fl11th: f)E)'I.Jj'jjfl\;J~\I f)~11 
' 

• ~~1?1m1ne:i-:i'Vl1fll9lii'Vl-w1~1 um11?1Lrn1nH1'Vl1wtl'~uV1~n 1 'IX mi1 uflmw ~w1e:i3J~D 
" " " 
fl11~f?l'Vi111£11(;) ~\1113Jn-:Jfl11~'911 '\Xiim1i.J1:f1'WJ1£J'V1 b ~tl\l'W €llllfl€l'911:t1::b 1fl1~ . 

f1€l\l'Vl1fl(;)M'Vl'l..!b'W'Vl1'WU~'W'Vi~f)~1tl ~-:im1tl1:nu.nui1t1th-:iu£lt1lP1£l\lFl1ElUl°lfl3Jil-:J 

m1tl1:ti'u1u\r1.nu~m\il Lfi '9llfiuti'u e:i ft'...:i 'Vl113J'Vl1wtl' bbft:m1t11:nu.nur111 ii-r~ t1 '91 

1?1° El 'LI Fl Fl ft.fl1 ti 'W El f1 fl El1'oJ 1rA' 1 UFl113J b~ £1 'Vi1 tl\.J1 f1 El ft\! Vl113J'Vl 1'W £J Vi 1El'oJ1f1fl11 
' 

(?11 b il'Uf111b 'l..!El ft-..:IVl113J'Vl1'W tl' 

• m1~ '91 m1 n e:i-:i 'Vl'lfl 191\il::m:vh t1?1u'Vl1fl Pi bbft: ~ ~ f?I m1n 0-:i 'Vl1fl 191~1~ 1u 3-J e:iu'Vi m t1 

\il1f1'Vl'lfl ~~ -:i hHum1 bbl?l -:i iir-:i maJtl'f1J f1!1 ri e:ii-:i'Vl1fl('l Tl?l t1 ii 'll 0u b "!l Ill 01u1\iJV1-W1~ 

bbft: r1113,11u t1 wlle:iu lll13Jvl t111nt) 1 m1um1 Lfl m nu01u1\iJV1-w1~ 'll e:i...:i'Vlf fl~ Lrn: 

~~'9lf111flEl-:J'Vl1fll9llll1aJ~1:uH1 'Uftfl ,n 11rie:iiir...:i'Vl1fll911 un11-d' ~~1?1m1mN'Vl1fl1P1ii 
qJ q 0~0~ 'U 

01'U1\.J'Vi'W1~ bbft: 1°1113"1'\.Jtjf?l'lf El'UVI~ f11ll1aJ'V11~1U 3J El'U'Vi il1£1\il1f1'Vl1fl~ ~ -..:I 1~ bbfl 

01'l..!1\.J 'Vi'U1~ bbft:Fl113J1'Utjf?l'l!ElU'Vi~f)~bMm-ue:i-:inum11?1bbft~f?lfl1jf)El\l'Vl1fl(;) zj-:i 
" 

113" ii-:i fl11M'Vl'U b 'l..!'Vl1'WU~'UVI ~ f)'lJ£l\lf1El\l'Vl1fl!Pl bbft:'Vl'lfl ~ iie:l1'l..!1\.J'Vi'U1~ bbft: Fl113-.1 • 
1utlW!!El'U'Vi~ f) b 'Uf111f11tl'U f?I bbftf111tl l'iu~'Vi'W1'Yl'!JEl\l~~f?lf)1jf)E)\)'VJ1fl('l bbft:~-ru 

'U ~ 'lJ 'U 

a,i e:i 'LIVI m t111 u flu ( rl' 1 ii) 1 'IX d'.I u hJlll1 ii t1' f1J f1!1 ri e:i ik-:i 'Vl1 fl(') bbfl: Ill, aJ nv Vi a,i 1 u 

ill ft El f?l\;J'l..jf)1j bliu1nH1'Vl1'W U~'W'tl£l-..lf1El\l'Vl'fol?1 bbft: 1 umru vi f1El\l'Vl1fl!9l M'Y) 'l..!b 'W 

'Vl'l'W ti'~ufl uvi' 5J1'li'Vl1wtl'~uV1 ~n rn1~1?1fl11ft-:J'Vl u1 U'Vl1'WEJ~'U fl u~-:i n~11 e:i1-.i 
' 

f?11b U'Wfl11 fau~~f?lf11jnEl-:J'Vl1fl!Pl zj-.,:i-.i:b uu1 tllll13-.i~j::U H1uftf1jfl 11riaiir-:J'V11fl(;) " . ·~ 
• f111~ l?lVl1tJflth: fo'll'W\iJ1fl Elft\l'Vi1i3J'Vl1'WEJ n El\l'Vl1fli;1 mru1c;i' futJft m::'VlU\iJ1f1 

fl'11'Wfl110J1Fl1'91 19 ~\l~\ltJft bif1El\l'Vl1fllll1a-Jft13-J11'11P111\lftf?lfl1'Uf'l1b'!t1~ el1\1€l\l 

nrn.mt11:ne:ium1V1irn·h b'th~n1V1u1?1HbblJue:iu~1-:iV1-u11c;i1 utl w.A. 2563 lll,a..i 

th: n1r1vi' 'Vl\il. 4 9/2555 1 'IX n El-:J'Vl1fllll1~1un11c,.i' e:iutru faula..i' 1,ia-:i~1?1V11 

tJfttl1: lu'llu-.i1 n a ft'-:im1aJ'Vl1w tl' 1?113Jft l?l fl1u11t11~ lll13-Jtl1:: m r1 ~-:in ~11 

1. na-:i'V11fl1P1mm1t1titia..i b~'\JV11Elri€lm1:tJn~u 1~1?1t1-.i::lPi'e:i-:i b tlum1titirn~,mirniEl 
" " " 

m1:tJ n~ub ~ am1u1V111~ '91 m1n a-:i'V11fl f'l bbf'l:'Vlf w u~u'tl El'\! n €1-:J'Vl'lfl ~ zj-:i11 iJ ii-:i 
" 

b ~El11ll '1ti1:fl\l rl~\ll?IEl btii1 • 
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. M'Vl'U 'U'Vl1Wtl'1'Ufl'U ~I?! {?)7:hl'Vlfil'Ufl\11'1.! fl.fl.tJl. f"10J::m1:1Jfl1'j fl.fl.tJl. brn:: 
' 

V110 f"l ru::m1:1Jm1ri1 nu f9lm 1?1V1u-.,i::i.J1::mfol ri1V1u(Pl 1 i b uuV11w EJftUVI~ fl 
' 

1.3 U1Vl7'J~(Plfl7j'Vl1Wl:Jft'U'!Jfl\'I flfl\'l'Vl1ftf?l 

1.4 i.J1ui.J1\'IV11fl"ilfl :hi bb6D':hlflft\'l'Vl11:hl'Vl1Wl:J'tl eNfl eN 'Vl1ftr>1Vl1el flft\'l'Vl11:hl'Vl1Wl:J~ 
' 

fl el\'l'Vl1ft"1 ;j.j ft'Vlfifl7j b 'n7 Vl1el fi'Vlfi f"l'j elU f"ljfl\'J 1 i fl t.Jl 'I.I ftfl7 w ~ bbfld'.i f"l'l7:hl 
'IJ 

w -r o :hi vi. '-I:: 1,r VI 1 r,.J flu 1:: r u 'li ,1 , 1 :hi n \I fl 11 t11 u u, \I [17 w ~fl~ ru '!J 0 \I 
' IV ..C:. V #'u I 

elft\lVl11:hl'Vl1Wtl(Pl\lflfl71 

1.5 U1 UU':i \I "ii fl :hi bb6D':hl Vl1 flVl7 :hl7'Vl (Pl bb Vl'U-S \I ft\1'1111~ :hl'Vl1W tJ Vl1 fl fl ,J mru~ 
' ' ..,,: 'V U IV -. U ,/ Q.,I' ' d U Co IV .,,..,,: CV ,(Q. 

bfltl1'!Jfl\lf1Uflft\'IVl11:hlV11Wtl'!Jfl\lflfl\l'Vl1fttJlVl1flflft\lVl11:hl'Vl':iWtl'Vlflfl\l'Vl1ft{?l:hi 

ftVlfifl71 b 'n1Vl1 fl ftVl 5 f"l'jfl'l.Jf"l'jfl\l bi fl u1 Uftfl7W ~ bbfl::;j.j f"l17 :hi w{o:hlvl 'oj:; 1-ffm 
'IJ 

r,.Jfl,Jj:; Ltl'li'W 

1. 6 '11 flb~:h!Vl1flf1 Bft11\I fl7f"l71b fl :hlb~:h!UU'Vl ~uvl ;j.j OU bb~1~ \I b 'U'U'tl€l\'I flfl\l'Vl1ftrA' 
" 

'\111fl~fl€l\lVl1ftrA';j.jftVlfifl11 b'n7Vl1elft'Vlfif"l1€lU f-11€1\'I b ~ fl,Jj:; btl'lf'l.!1 'Ufl71~(Pl'\111 

e.rni.J1:: Lt1'li'W'!l€l\lflfl\'IV11ftrA' 

1. 7 b 'U'Ub~'\.J.Vl'U'Vl:hl'Ub1tl'U'!Jfl\lflfrJV11ftrA' 
' ' o ,!I_ tld .cl IV IV ,I 

1.8 '!171::'Vl'Ub \'l'Ufl ti :hl'Vl1fl.fl71:: r-.JflW'U'tl fl\l fl fl\lVl1fttJl 
'IJ 'IJ 

1.9 ,Jfu Lf-11\lft11\l b~unfil:hlb ~ mh 11.J'll11::wdb~Uflfil:hl'Vl1flf17'j:;r,.J flW'UQ'UUb~:hl 
" " 'IJ 

(Refinance) 

1.1 O tJ1u Lf"l1\lft17\'I b~UVlU'tleNno\lV11ftrA' 
' 

1.11 Ufl\'I nuf-117:hlb~ tl\l'Vl1\'1~7'UeltJ117 bbflflb ,J~ tl'Ub~'UtJl17 bbfl::/V11 BU€l\lt1'\.J.Fn7 :hi 

b~ tl\l'Vl1\'I cK1u el i;Jj7 (Plfl fl b du ell.! b ti fl\) :hl7'-17 fl m1nfil :hi L~'U'Vl1flflflfl(Jl'j7ft1":i'Vlil 
'IJ 

1.12 b VI (?l',h b t1u~ u1(Plv1 er~ (Plfl7'jfl €l\l'Vl1ft"1 b l1 uft:hl f-l11cl1V11um1u1V111~ (Pl m, 
' 'IJ 

V ... 

fl fl\l Y]'jfti;J 

J\ld ~~(Plfl7'jfl fl\'l'Vl1ftrA''<il::flfil:hl b~'U L(Pltl fol1'W\'lfi\'I r-.JflU1: Ltl'!f'W'tl fl\lfl€l\l'Vl1ftr,)bbfl::~no 
'II " " 

'VIU1tl'Vl1ftr>1L 'U'Uft71"1 nJ J\ld 1 un1ruvl n fl\'l'V11ft'11 fl\l'Vl UL 'Uft'Vlfifl71 b 'n7 bbfl::/V11€l 
' 

ft'Vlfi fl71 b 'n1'n1\'I €lft\'l'Vl11:hl'Vl1W l:J Vl1€lft\'I VI 71:hl 'Vl1WEJ fl71f1fil :hi b~Ub ~ 01 i;Jt") ,Jj:; fN f-i' 
'IJ ' 

tJ17:hlvi°n1'VIU1?1H'luio 1.4 'LJB 1.5 'Vl1€l'LJB 1.6 'LJ7\'lrli'U e,j'~l?lfl71fl€l\'l'Vl1ftr>1rli'€l\'I 
'IJ 

2. fl€l\l'Vl1ft'11 ft7:hl71flflfil :hi b~'UV11Elf1 €lfl71::r-.JflW'Ub(Pl G'l bbf1'Vl1W l:Jft'U'!J€l\'I fltl\'l'V11fti;J1~ 
'II " J 

Tl?lt11E'l(Pl1EV1i:1 \IV11 €1'111 fl1t11E11:1J nu'l u'tlru:: b(Pl'tl ru::'Vlil \I ~ \'!'VI m t1 m1 m1:1Jfi\l 

fl71€l €l flf9l17 ft11V11om1L 'U7'Vl7ftnJnJ7 hJ-:h 1 u11.J bb uu1(Pl~ii f"l17 :hl'VI m t1V110 b -d' 0'1117 
'IJ 

m1::vlbL 'Vl'<il1\I b -u1~n~ru:: dJum1nfil:1J b~t.1 CP1'1'1 
'II 

2.1 fl7'Hlfil:hlb~'U '!Jtlft'Ub~El b'Uflb~UbfiU'IJf1 1~'<il7flti~'Uf-lf"lfl 'Vl1mHl1'\J'Ufl71b~'U 
'II ·~ ' 

J\11 ui.J1:: b 'Vl fol bbfl::/V110'1i1\'li.J1:: b 'Vl fol ~ \111 :hi fi\lu1i;V1u1::t'\'u.nt1~\l~(Pl~\'J,1'u 

tJ17 :IJ fl D 'VI :hl7 ti b r{ tl1'll €) \I nu ,J1:; nun ti brn:: n fl\l 'V11ft (?101\il'Vi'-111ru11 i 
'Vl'1 n,J1:; nu'l un11'1l11:: b~'UflU :hi (Pl\'! fl~11cK1t1 'U€lfl'-17fli! fltl\'l'Vl1ft r,J €l1'<il'Vl7 

'IJ 

ftnJnJ7efitl'tl1t1~1\l'VIU7 'Vl1€l~El'tl7t1i;i11m1o~wuTIV17'1 fl71L~U (Derivative 



., ., 
\111'Uil 

Product) b v:J €lU eh'lfl'l.lm1 m~t1'il'U Eh'! nel'il'Y11ft1J1-l1ne11n11brn m tH'h..1u Lbft:;/ 

Vl1€lflln11!?l£JnL dt1vi bn!?ltu-l1nn11nth.J b~uhi':ho/Y'i1--l1'1J1'1.1Vl1€l'l...11'ilft1'1.1 L -du 
'U 

flqiqi1LrnrntJ~t1'1.10(.J)11uftmtJ~t1'1J (Cross Currency Swap) V11elft'qiqi1 

LLftflLU~t1'1.10l?l11i;ielm'i1t1 (Interest Rate Swap) b'U'l.l~'IJ o/Y'i!-0 Ti;it1la,l-ui;i 

fl'l...lflt)Vlmt1V1~n'Vl1''V'ltl bbft:;tJ1:;n1f'1~'UL!?lvibMt11'!Jel'il bLft:;vi1~:ijn11unl'll 

b ~:J.Jb~:J.J Vl1€! 

2.2 n11£J€lni;i11ft11 n11mrn1n11ft11V11l 1:J.J'1'11:;t1:;iuuft:;1:;t1:;t111 L~el 

-41 VI '\.h ti 1 •1,fon' ~ M 'Vl '1.1\IY 'ii tJ1:; bJ1'Vl'I..J Fl Fl ft bbft:; ft fl1 'U'IJ LL ft:; fl el'il 'Vl1ft !Pl €!1-l 
'U ' ' 

~'ol11ru11iXV1~ntJ1:;n'IJ~bMt11-iiel'ilfl'l...ln11€lelfl"111ft11"1'iln~11,lht1 o/Y'i!il L!Pltl 

la,i-u!?ln'l...ln,DV1:J.J1t1Vl~fl'Vl1''V'lu bb~nJ1:;n1r1~u1i;ivi bM m-u B'il bb~:;vi1~:ijn11 

Lbm'UL~:J.Jb~:J.J 

o/Y'i!U ~~(pl n11 n €!'ii V11ft1J1-l:;vi-l11ru1 fl'ilR11:J.J~1 b ti 'IJbLft:; R11 :J.J b VI m:; m,,11 '1Jfl11nti :J.J 
'U 'U 

b~'IJ b tJ~mrn 'UM Vl1€l fl e)[l1'J:; t:-J mfoL Vl'W el'Vl1'V'ltl~'IJ'Uel•'1n€l'il'Vl1ft!Jl b ~ mh:; Ltl'll'tJ 
" 

'U el'il nel'il'Vl'!l:libb~:;~i) e1V1i.l1t1V11'fti,i' L(rl t11 iX b u-u 1 tJ "17:J.JVl~n bn ruevi' bbft:;1tn111-u n11 
'U 

nti:J.J L~'IJVl1Eln' Elf111:;t:-Jn'W'U"113-Jvi f11Vl'W!?l 11l '1Jftqiqi1fl el ~'il'Vl1ft~ bbft:;fl.(JVl:J.J1tl~ 
'U 'U 

bM mi e::i'il T(pl t11a,i "1 e::i'il 'U el:J.J ~ el'U ~~-l7 nvi tJ1:;'!l':J.Jr.Jihmii1 t1'Vl 1ft1r1 b 'l'l1fi1a,i-u i;i nu 
' ' 'U 

fl.(JV13-J1tlbbft:;flqiqi1n' El~'il'Vl1ftl?l mh'il bn ~ 1 -umru~ fl€l'il'Vl1ftl?l'U1'Vl1'V'ltl~'IJVl~fl 

'lJ fl'il fl el'il'Vl1ft"11 tJ b U 'WVI ft fl'U1:'.fl'Wfl11'n11:: b~'Wflfil a-J t/J 'ild1:J.J fi 'ii fl11 b ~ 3-Jl'il b~'U 
" 

Vl~fltJ1:;nu1 ~ bbflf.JL ~ n11m~3-J'ol1flVl~ntJ1:; 17'1.lvl :i'j m.iu'11i;11a-J15fl11L 'I.I'll el 2. d 
'U 'U 'U 

~~(rlfl11nel'il'Vl1ft1?1-l:;i;i1b 'ilun111~ b u-u 1 tJlfl73-Jfl{)V1:J.J1t1 ~'I.I~ b~tll'Uel'il 
'U 

vr 'ii d 'Vl1ft@l 'ol:; Lu 'I.I~ ft'il 'U1 a-J f:.J fl'W'I.I fl el'il 'Vl1 l:l if\L 'Ufl1j L 'lJ 1'1'11 flrl I fl 11 b ,;i el nu a-J b~'U 'U 'll ti~ I)~ 'U 

b tJ~ tl'UbL tJ M Vl1el fl 0m1:;t:-Jfl'W'Ub Vl'Uel'Vl1'V'l£J~'W'lJ €!'ii fl€l'il'Vl1ft l?l Vl1€! m'ol a-Jel'I..J e)1'1J1'ol 
'U 

1'!Xf.J~ i;i n11nel'il'Vl1ftl?lft'il'U13-Jt:-Jfl'W'l.lflB'il'Vl1ftl?l lfl13-Jflqiqi1~'ilmiT1u 'Vl'I.I 1~ o/Y'i!-0 1 'U 
'U 'U 

mruvl'Vl1ft~:i'j fi'l113-J'Uj:;ft'i! rl'ol:; bbf11'll-ii e) f)TVl'U!Pl~'Vlfibbft:; b~ €!'I.I 1'll1(pl 6) ~ bM m-ii el'il 

fl'l...lfl11f1U :J.J b~'IJ b tJ~ tl'Ubb 'Uft'il Vl1 el fl e).fl1j:; f:.J fl'W'l.lb Vl'W El'Vl1'V'l tl~'U'lJ e)'il fl el'il 'Vl11:l l?l 
'U 'U 

~'ii n~11 V11l:l~-l:m:;'l'l11~\d 011,o) !Pl nft'il11a-inunu~~!?l n11n £J'il'Vl1ft"1ri£Ju bW:; 1 u 
'U 

mru~ ~ fl qiqi11a,imm1fl'Vl16U el~ ~11:J.Jfl'U 1~ ~fl qi qi1o/Y'i1 l:l eN ~1tl'll el ft'il1'1.l~'Vlfi~'ol:; 

~ (rl'LJj:'.'ll' wrn el'VIU1tl'Vl11:ll?lb ~mn-u Eltl ~ fa tll ,x ~ ~ (plfl1jfl El'il'Vl1ftl?l &11 b U'\Jfl1j~(Pl 
't 'lJ , 'U 

tJ1::'l! :J.J f.Jfi e::iV1u1 ti'Vl1ft !Pl un 3-J15fl11'll el3-J ~ Lbft: m1tJ1:;'l! :J.J f.Jci El'VI ih t1'Vl1ft 1?1vi1:;u 11 
" 'll q 'U q 

1 '1.1ft qi qi1 fl e) c;r'il'Vl1ft"1 

3 . n11nti:J.Jb~'W'll£J'ilne::i'ilV11ftlfl1a,i11m:;vhJht11tn111i;i ~el'il1a,iiiftnHru:; ~'ilil 
'U 

3.1 ii'UEl"1flft'ilbrn:;b~El'U1'll'l'l1'UEl'il b~tl1fl'I..J'Uelf11Vl'IJ(rl'lJe)'iliX'I.IMl1 mci fl €!'\JiX'Un L~el 
" 'U q 'U 

:nn11L~fl'l...11~'Vl (perpetual bond) 

3.2 L iXft'Vlfibb'UMft.fl1'V'lb tl'UiX'l.l 
' 

3 .3 iiftnHru:;'lJ€J'il el'IJ'W'U'B bb~'il L 1'WLb!,l b U'Ufl10J~ b '01 ~n~rud1Fl1'1...1 f11'U~l'ilil 
' 



3.3.1 1 vi'ft'Vl Bf! nV1 il1 unTl'll11:;V1,d fi uri 'El'W n 1V1 uc;i (cal I ab I e) VI~ 'El 1 vi' 
'll 

ft'Vlfi mHI '1'11 ft i1'Wn11b1tJf11 i fl n'Vl 'if '!l 11:;V\ 'if fSi u n' 'El'W ti 1VI 'Uln 
'll 

(put table) 

3.3.2 n1V1uc;ic;i0nbdt1V11m.m~0uu'Vlul1mh\'lbb'U'WBUV110btl'W0~11vi~u 

bb ,Jj '911:IJ 0~111n0f1 b dti'lJB\'I ft fl1'U'Wf11j b'.3'WVl10 e)~j11'10f1 b dti ~'U 

3 .3. 3 hiii f11jf)1V\'Wln b~ 'El'W 1'llf111-.J1 tJ 1'10f1 b i1ti'V11'El ~fl~ e)'LJ bb 'Vl'Wvifl1\'I O\'I nu 

U"oJ~tJ 01\'IO\'l~Ub ~:1-Jb~:J.J 

3.4 ii~m~H1.1:; bi'.Jum1u UM~'W'Vl1wtl'b tluV1~n'Vl1wtl' 

4. 1 -umruvi n 0\'l 'Vl1ft ~ii n11 ntim'.3u 1 VI :1-J fl ri1 n11 nfil :1-J hJb n-u0~11,hu mh\'I 11n Bt11\'I 
'U 'U 'll 

Vlil\'I ~\'lt,101 ud b 1ubb[P)f111bnu0~11~1u~\'I mh11:i.J1rr1bn1n-.:i1nm1nu:1-Jb'.3'Wb Yl:1-Jb~:w 
'll 

4.2 ·fotifl:; 60 'll0\'l:I-Jrlrl1'Vl1Y'ltl'ft'Wj1:I-J'll€l\'lf10\'l'Vl1ft~ 1umru~f10\'l'Vl1ftiii 
'U 

0u~ur111:1-Ju1b ~t1ti00ti1-u0-u(P)uvimm1flM'Vl'U 1rr1 (Investment Grade) 
'U ' 

zj\'I b U'W fl'U(P)'LJ Fl11:I-J'U1 b ~0n0r1i\'1~1ft c;ivilrr11u f11j~ 1?10'!.l(P)'LJ lintl ft fl1'U'Wf111~ I?) 
' 

e1-u~ur111:1-J'U1b~e:iifovi1'911ur111m~wrnu-.:i1nft1un\'11'U n.ft.'91. hM\u 1 tJ 
fl0'W1'Wf1U:I-Jb'.3'W 

" 
J\'ld 1 umruvi t,) 0 :IJ1.fl1tl'Vl~\'l'-l1'1..11'Wb'.3'!..lvi nfil:1-J bf1'1..10~11~1'W(P)\'lf1~11 bb[P)f11'j bf1'1..1 

'U 

e1m1rl1m!u$Jl~ bn1n-.:i1 nm1nfil:1-J b'.3m fl :1Jb~:1-J ~~1nm1n0\'l'Vl1ft~-.:i:;r1\'10m1rl1u 
'll 'll 

m1nfil:1-Jb'.3'1..1 Ht,) 01 ufil~ bb[P)"oJ:;nfil:w b'.3'!..lb 'Vi:w b~ :IJB n 1:iJ1~"oJ'l..lf111e1~11fl1'Wf111f1U3-J 
'll 'll 'll 

b 'U mru vi f1 €l\'l'Vl1ft ~ fl nuf 'U fl I?) e)U~'U 1°111 :I-J'U1 b ~ e) ti 0"oJ1 f1 e)'l..l~'U vi ft13J1j fl M 'VI u 11'1 
'll ' 

(Investment Grade) bU'l..le1'!..l~uvi'1:wft1m1flM'Vl'l..l1~ (Non-Investment . 
Grade) u~ 1v'i 11 VI fY 1n t'l1'U~ ft1m1flm1nfil :w ft 1n M-.:i1 nf el ti ft:; 60 'llB\'I :1-J flri1 

'll 'U 

'Vl1wtl'ftu11:1-J'llB\'I f1B\'l'Yl1ft~ b i'.lu10t1ri:; 35 'll8\'13.Jflf"l1'Vl1wtl'ftu11:1-J'llB\'I n B\'l'Vl1flt?l 

~~l?lf111f1el\'l'Vl1ft~"oJ:;f1\'leJm1fl1'!..lf111flU :!Jb'.3'1..11i t,) 01i.Jn1"1 bb(J)"oJ:;nu :1-J b'.3'!..lb vi 3-J b~:1-J 
'll 'll 'll 

8 f1 hJ1~'ol'Wf111eJ~'j1fl1'Wf111f1U:I-Jb'.3'W"oJ:;ft I?) M"oJ'W'U 0M11-r 0t1ri:; 35 'lJ 0\'I :IJ flfl1 
'll 'll 

'Vl1Y'I tl'ft'W11 :1-J'll 0\'I f10{1'Vl1ft~ Vl10e)'W(P)'Ufl11:I-J'U1 b .g 0 ti e)'l] €){! f10\'l'Vl1ft~'oj:; t,] f1U1'U 

bvi:1-JbU'Wfl'W(P)Uvim:w11flM'Vl'W1~ (Investment Grade) • 

f11'j nu :1-J b'.3'W'lJ0\'I f1 'i)\'J'Vl1ft~1 VIVl:IJ1tl r111m1 :IJ O\'I f11'je)€) f1 ~j1ft11Vl10 b 'U1'Vl1fi (lJ (lj1 
" 

1:i.J111 u1u bb uu11nvi ii r111:w:iJ\'IV1:1J1t1V110 b -d' 0V11ft11:;vi bb vi'-.:i1\'I b'U1~n~ru:;b tJum1 
'll • 



., ., 
Wl'tltl 

~\1-0 f111nU:i.Jb~'IJ'llfl\lflfl\l'Vl1ft"1mru1~-ru~.mm::'Vl'UL'UeWil1flftfl1'1Jf111nJ11'l1vl 19 
" 

1 VI ft1:).J1';i()f)U:i.Jb~'IJ 1~ b yj :).J b~mnfl m1tiu:i.JL~'IJIP\73-Jvlfl7'V!'IJvl L 'IJIP17:IJ'U1::fl1Avl 'Vli) . 
"' " 

49;2555 1P11:1..1'V!~rnflru'1~\l~fl 1ud 

(1) b U'1Jfl11f1U:1Jb~'IJ1::mJ'IJvljjn11v'i1ftn in 11 nu :).J b~'IJbbft:: b ij fl b~'IJnl'l{\l bb ';jfl.fl1tlb 'IJ ClJ 0~0~ 'U 'U 

u 'V'l .A. 2563 Tv1uiln1'V!u~nft1•1h1::V1ilb~'1Jtihhn'IJ 1 uurnb~·fovlv'i1ft(\!'\!1 
" 

(2) L tl'1Jm1nu m~m ~ fl1 IPl '1tl1:::ft\l l'l1 u f111Lft1:i.J ftm'V'l r1 ft fl\l'll fl\! fl fl\l'Vl1ftlP1 LL ft::: 
"' ' 

~ fl\l :i'Jb 'll b ft fl fl1T•ht1tl1:: btl'll'U f.Jlfl'\J bb 'Vl'IJL vf bbfl ~ii fl'V!U 1 ti 'Vl'Sft(P) 'V!1 fl fl11 ft vi 
"' 

- 0 SJ Q.I ,,, 

b\l'IJ'Vl't.!'1171::: Lbft'J'll fl\! f1 fl\l'V]';ift IP\ 
' 

(3) ~1'1J1'1JL~'IJvl nu:i.J~\l flf\11 ~ fl\! hl bl1'1J1"17 b'tl'oJ1tl'V!1fl.fl1';j::~mfo~'IJ 'llfl\l f1 fl\l 'Vl1ft [J1 
"' " 

IP\1 :).J\l'IJ f111 b~'IJU ft7 ~ vi 'V!1 fl.fl71::: ~ nwuvl f1 fl \1 Vl1ft "1 rli' fl\l 'UD'U~ lJl7 :).J ~ (\! (\!1'V!1fl 

IP\1:i.J'U fl:).J ftvl1~il fl11b u vi b~tl bbflt:-Ji'i fl'V!tl1tl'Vl1ft lJl11 bb~1fl fl'IJ1'1J'Vl7fl(\j f) 11 nu :).J 
'U 'U 0~ cu 

b~ 'IJ L 'Ii u ,fi' fl :i.J ftvi LiJ v1 rn t1 H1 U'V! u\l ~ fl i 'tl1'U'V!1 mb urnbft v1\111t1 f111'll fl:i.J ft 
" " 

(4) rli'fl\l l~1rn•n1:i.JL ~'U'l!fl'\Ji)7f1Vl1°ft~'llfl\lf1fl\l'Vl1ft"1 

5 . fl1';jf! fl.fl11::~mf 'I.I'll fl\! fl fl\l'Vl'lft "1 L vf m:::v'i11~ bQ'V'l7::: mruvlil1 b U'Ubbft::: bMm-rr fl \l fl'\J 
"' 

m1u1V111~ v1 m1'Vl1'mf ft'U'II fl\! fl fl\l'Vl-Sft!Pl ~\I~ fl 1 'll-0 

5.1 fl11flfl.fl11:::~flW'U~\l bM tl1b d fl\lfl'\Jfl71'Vl1'U fl lJlflM'V! ~flvl fl fl\l'Vl1Mlft7:).J1';j() 
" 

m::v'i1l~1P11:i.Jifln1V1uv11'1Jtl1:::mAvi 'Vli). 49/2555 Lrn::n{)V1:1J1t1~u1v1vl 

bMt11'Ufl\l L 'llu fl11'U1'Vl1'V'lUft'U'llfl\lflfl\l'Vl1ftlPl1 tl b U'U'V!~f1tl1:::nun11-d11::: b~'U 
i,,,::!I IV I t IV d' 

Q ti :i.J IP\1 :i.J ft(\j(\!1 flfl!Pl\l'Vl':iftlJl 

5.2 f11';jfl fl.fl11rn f1W'1Jvl b U'IJb~ fl\ltlfl6i1 'UVl1\l'V'l7ru'tl£J'V!1 fl b U'Ub~ ~\ltlf1 ~L 'Ufl11 
" 

'Vl7i5';ifl';i';i:).JU';i::: bf\ 'Vl1l'U 
' 

1 umruvi f11';jfl flf\11:: ~ flW'UlJl7:).J'J';i';ir!'Vlil\l b U'Ufl11(;)1 L 'U'Ufl11L ~ fltl-:i::: btl't!U'll fl-(! 
" 

u1i;V1v! nfl-:i'Vl1°fti,f il n11ft\l 'V)u1 u'Vl-s'V'l £Jft'IJ'VI ~n Tv1 t1V11\I e5 fl:1Ju1i;'Vl 1v1 m :i.J'U fl 2 .2 

.fl1tibrJi'~1'Uflf1711~:i.J1~\l'Vl1'V'l£J~'U'Vl~f1Lbft::fltJmru (tl7iJ) 'V!1flflvlft1'Uf111flflfl71::: 
' 

~ flW'U~\lflft71 bf1'1Jf117~~fl1'Uvl fl fl\l'Vl1'ft!Plbbft::U1,;'Vlfi'IJlJ11:hl'U fl 2 .2 ~-(I f1ft11 ( tl1 
"' 
ii) nfl'Vl'U11W)'Ub'U'\J1,;'Vl,r'U f17';jf)f)f\7';i:::~f1W'U~\lf1f'!71~fl-(j L uu1'l.JIP173-J'V!~f1 bflnJ'1 

' " 
L'U'llel 2 .3 (1) mt11c;i'~1'Uflf1111c;i:i.J1~-:i'Vl1'V'ltJft'U'Vl~f1bbft::eltlmru ((i'7jj) bvltl 

' 
fl'1Jbfta-J~1tl • 

6 . 1 umruvl f1 el\l'Vl1ftlPl ft\l'Vl'UL 'UVl1'V'l£Jft'IJ'Vl~f1 bvl tl'Vl7 \I e]fl3-Jr;../1uu1,;wvi fl fl\l'Vl'lftlPlnfl 
' 

vf uf.Jl1:1Jvl1:::u1 Ufl'\! (\)7 ri fl ~\IVl-Sft !Pl ( ti'1 ii) 'Vl7 fl'\J1,;'Vl~\I fl ~71i):: ii n11nu :i.J b~'IJ hii1 
' ' " 

~1 t11ti n111~ n11nu iJ L~'IJ'llfl\lu1,;vi~-:i n~11i):::rli' eN jj ~ fl~ru:: b 'llub~ m n'Unuvl 
" 



'Vl1'1"1£Jfl'U 

r'i1V1u1?11u~1-u0m1n~:1Jb~'Ubbfl:::ri0.nTJ:::~n~u1CP16'l bbf1'Vl1'VHJft'U'll0'1m:i'1'Vl1fti,f 1u 
~ ~ J 

ftt11t111ri0CPT'1'Vl1fti,f tCP1rrn~ fa:IJ dubb(9l1umru'!l0'1ftCP1~1un11tj~m~ui;n:1J-ufl 4. 

-u1'1 ~u -..i::: r'i1V1uCP11i'Vi-..i11ru11 -u<ffu'lle:J'1 n 0-:i'Vl11;,i,i' b vl1tru 

1. 1111tJ1:::dhrnflfl1flft'1Vl11:IJ'Vl1'1"1£JVi' mN'Vl1ft!Jl M'Vl'U LCP"l tl'Vl1-:1"11-:J ii 1;,11:::ih~'n, 
~ ' ·~ 

(P)\'Jf?la1ud 

1.1 cru,:::d'.J'U:1Jflfl1'Vl1'1"1Uft'Uf;l fl-:! b 'U'Utl flflfl~ ~--i' CP"lf111nel'1'Vl1ft(;l~'o,)110J111ii 
~ ~ ~ ~ 

fl11 :IJ b VI :IJ1:::ft:IJ bbfl:::ft1:IJ11fl'U1::: b~'U:IJ flfl1'Vl1'1"1Uft'UL ,,fo:::'Vlfl'U:1Jrlfl1~ bb 'Vl'ol1'1 
~ ~ 

1c;\m.11'1'U1 b ~flnm 'Wtl\'l'l"lel bbfl:::iiftn'l.o}OJ:::i;)-:Jf?Jfl 1ud 

(1) b 'LI 'U tJ fl fl fl vl1CP11tl fl11 :IJ b ~ 'U'lf el U'ol1 mhw n'11 'U n . fl .111 . (;11:IJ'LJ1::: fl1 A 
' o V O 11V V Q,,I (/ '-' CV ,t,d 11V 

1;,1-un'11uflru:::m1:1Jn11n1 nuV1r1n'Vl1'1"1 t1 bbfl::: i,i fl11?1V1flnmwt1 bn mnu 

mi1 ifl11:1J b ~'U'lf eltJtJ1,;'VltJ1::: b~'W:IJfl A1'Vl1'1"1 EJft'l.lbbfl:::~tJi::: b~'U'Vlft n 
~ ~ 

(2) mruelft'1Vl11il'Vl1'1"1£Jv1M'Vl'UelUL'U'911'1'U1:::b'Vlfl ~tJ,:b~'U:1JflA1'Vl1'1"1£Jft'l.l 
~ ~ ~ ~ 

el1'ol b 'U'UU flfl flf1 el ti°L 'U'Ut1):il11tl~ fl'll el\'! U fl flrl~ -:l'Vl1'1 f111Vl1 el'l-i'U1tl\'11'U 
' ~ ' 

f11f1U l?l bbrl'llel'1'U1::: b 'Vlflel'Ub U'Uv1 ~\'l'llfl\'l flft-:l'l-111:IJ'Vl1'1"1 £Jf11'1-i'l.l~ L ift1:IJ11fl 
~ 

Yl1'1-iU1vltJ1:::b~m,lflfl1elft-:IVl11:IJVl1'1"1U,lu 6) 1CP1 i'1,i 1-umruvlbJ 

i.J11 f1.!J'U t1)'n11tl~el i;)-:Jm'h1 ~ ~ 'Y11WU1~tJ,: b~'l.l 3.J flfl1'Vl1'1"1 £Jfl'U~ el\'! b 'U1 

ftn'l.o}ru::: 1CP1ftf11.oJ,ru::V1d-:ii;r'1'9lel 1 ud 

(n} b ti 'Uf.J ,Ji: fl fltl1'1111 'l"I bi'l t11 nu n1itJi: b~ '1..1:IJ fl fl 1'Vl1'1"1 Ufl'U sd-:i ii 
~ ~ 

~ rl\'11'1.J b ti 'U vi ti el :IJ1tlfl ti° 1'1 bb '1"11'\ll fl1 ti L 'U i.Ji: b 'Vl Afl'U b 'LI 'U vi~ \I'll el\'! 

('!J) b U'Ul!flflflv1 ii:1J1"11_51'Ufl1ii.Jl)u~\'11'1..lbbfl::i:::urn1u1 -un11tJi:: b~'U 

:1JflA1V11wuftu~bi'.!umnfl 
~ 

(fl) b ti uer ,Ji:: b~'l.l:IJ flfl1'Vl1'1"1Ufl'l.lv1 ii bfl1el'U1 ti f111'1'!J11'1 L U1::(P)Ul;i1fl fl 
~ ~ 

(International Firm) 

1.2 n1ii.Ji::: b~'U:IJ fl fl1(;) fl\l h.i m:,11 LCP"lm.f i.Ji: dJ'U:IJ flfl1'Vl1'1"1Ufl'U11t.lL~ tl1 nu 
~ ~ ~ 

~CP"l!?lelf1'Ubf1'U 2 fol~\! 

1.3 1 umru(P)\'l (9l el 1 ud ~.rCP1minel'1V11ft1J1-..i:::.rCP11~iin1,u,::: dJu:1Jrifi1tJu1'1 b~ :IJ 
~ ~ 

itJ bb uuv15'Jrnii;ij1-..i 1;,0u bel n mifl'VlB Lbri::: b uu 1 tJ L ~el1"1 m .. b:ft'1 Fi' ft1u11ru::: 1 u 
~ ' 

(1) L~elnel-J'Vl1ftf?l-..i::: 1c;\mV11ff~1,-,tl1t11'J~-:1'Vl1wuftu fom-..i:tJi:b~u1;h-:im!1 

bUt.lb1fl1hhnu 1 t! 



.. ., 
\11'11il 

(3) b~ El't.h1n!) b 'Vl~f11"H)JVl1EJn1'H tl~ tl'Ubb tl~-:!Ll,1 ") el'UEJ1~5Jt:,mm::'VltJl?lEl 

n11~0t1r11'tl0-:10ft-:1V111~V11wu~n0-:1V11~1J1~-:i'Vl'UEJ~1-:i~ut1rl1At\J • 

1.5 1ut111bbtlM~.fl1W'UEJ-.:in0-:iV1u11~0ft-:im1~V11wu m1tJ1::L:iJu~~r11bLmm11 
' " 

tJ j :: b :iJ 'U ~ ~ r1' 1 '\II 1 El n 1 j ~ El tJ 'Vl 1 'I.I n 1 j tJ j :: b :iJ 'U ~ ~ r1' 1 'tJ El -:I n El -.:J 'Vl 'U j 1 ~ 
" 'll • 

Elft-:i'Vl11~'VlfWU'1bf?1 

2. f11jU"';i!:b:IJ'U~ ~Fl1Elft-:1'\1111~'Vl1WU'Vl nEJ-:i'Vl1~ IJlM'\ll'I.I fa tl'\111-:1 ~ 0mJ1un11n Eli 'UL 'U " . . 
U1~'Vl ('11~) [;]EJ-:1 bbft!P1-:ift1j:;ft1A(\JJ;l-:l!J1El 1 ,J,0 

2.1 . ~IP11 i5J n11tJ1:: Lalu~~ ri10ft'-:im1~'Vlfmf i;i'-.:i mh1 ~-.:i L 'W<ff'l.l'UEJ-:1 nEJ-.:i'Vli~~LL~:: 
" 

1uiu'U0-.:iu1~V1~00n~ui;i'-:iU • 

-u El 1. T1P1t11J10-:i Fi 1il-:i fi~ ft IP1 ft1un11fi a-J 'l.l'tl 0-.:i n0-:1V11M1 m1::mfJ'tla-:i • 
u1~V1vl na-:ivi1ft1J1b tlu~fi mX'U LL~::u~~u~uvl m-.i5J i-rnm::'Vl'u lJl 011 r11 

'll ' 

EJft-.:J'Vl11~'Vl1wu~n0-.:iV11~~Mviufoit1V11-:1~0~ . 
1 umru~ f111M'Vl'U l!P1tl'Vl1-.:Je)El~ i;i',:in ~11 5J n11ti 0iu1 'I.IU1~'Vl b 'U'U'VlEJIP1 ., 

' • J 

f11jtJj:; bal'I.I~ ~Fl1 L 'Ui'U'UEl-:1 n El-:l'Vl1ft!?l IJl El-:! Fi1il-:i ti-.:iu~~tl tJ11 m11r1'Vl~~ 
" 

2.2. ~IP11 ~5J n11tJ1:: Lalu~~r11V11wu~u~u~-:iu1~'Vlvi n0-.:ivi1fi1J1L tlu~fi0imL~:: 
'll " ' 

u1~'Vlvit1ntimXur..101tJLti'U'VlEl!P1 ., (n15J) lJ11~'Vl~mnru"l'l~-.:Jl?lElLtJil 
" ' J 

(1) L'tl~~Fl1tl~fijj~lJ11~'Vl~n bnOJ6l'lbMt11nun11n1'Vl'UIP13-J~rl1 tl~fijj3-J'tJEl-:I b~'U 
'U "I 'll "I 

M'Vl'U~00n L1P1t1fi341fil3-JU1~'Vl~IP1f111M'Vl'I.I foiti El'U Tim . . . 
(2) Llm1ru'\/l~nLn ru6Vl ~n~ (1) hhEJ-:11'\.J n11f11Vl'UIP1~ ~f'l1tl ~fjjj~'tJEl-.:J 

'll • 

'Vl1WU~'ULIP1 1 V1i.i~~r11vi b 'U'Ub UlJ11~'Vl~n1'lf1f111el'Ub uuvi t1El~1U'Vl1El 
'll 



f111~1fijf)jj:1Jj::;'V!11\'I 
' 

t.l d' LI ,.,U 
n e:i-.:1V11ft(Pl nu ~-..ii,i m1 

" 
,v < .-:I .d 

f1€l\'l'Vljft (Pl'Vfj€)'1Jfl f'I ft'Vl 
' 

2 .3. 1 um ruvi f1 €l\'1'1'11ft~ ii f111M"l'W L 'WIP111 ft11Vli1'V!1€lfi{ljfL]1-ii1 ti€) b U'Wf111th'l "l'W 1 u 

e)fi\'l 'V!11:1J'l'l1'W l'l11?1 l'l'l'l1\'I a 03-1 -.:i:::~ 1?11 ,x i1 m1111::: L:wuii f1r11'1'11'W Efftui;i1ii .., 

'V!~f1Lf1f\J"Vl1'W'lltl 2.2 

3. 1umruii1rn:i-:m1'mA'jju btl'IJ11'Jf111M'l'l'WL 'W'l'l1'Wf.Jft'W~U i;j'~@lf111f1€l'l'l'l'l1ft!Jl'ol:::~ 1?11 ijj ' .., 
m1'1.J1:::L:w'l..!:1Jf11°11'1'11'WEJfi'l..!~'l..!~'l'ln~11i;i1:1J'V!~mnru'l'lvirhi,1u@l1uoifo 2.2. rA'1l'l 

" 

4. m1'1.J1::: L:wuii f1 F11'V!~t1 m1ftt1'1J'Vl1'1..! m1'1.J1::: L:W'W3'1 f1 rh ml'l'l 'V!11:IJ'l'l1'W tf 'Vl n t1'1'1 '1'11ft ~ .., .., 

M'Vl'WL uthu'Vl ~ 0\'1~1b uum11 iLL~1Lft1-i 1uu 'W .rl. 2563 V11n~\J1::: b:WU3'1f1f11 ' .., " 
'1'11'1"1 Ef flu'U O'l'I n €1'1'1 '1'11 ft 1P11:iJ ft1m1n l?11 b uum1 hi\ i10\'1-11 n 1i,i 1u ~ ft m:::V1u-..i1 n 

ft mu m1ru1f'l11?1 19 1 ,X ~~ l?1 m1no'l'l'l'l1ft~'Uoe-J ouerum1'1.J1::: L:W'W:IJ ft ri1V110m1 " .., 
ftO'IJ'Vl1'1.Jf11j'LJj::; dhrn ft 1°11 €lft'l'IVl11:IJ'l'l1'WEJ !Pl mhun \'1 1 U f1. ft .!Pl. IP11:IJVli;rf1b f1fl.l'l'1 .., 

~\'1(?101'1.Jil 

(1) ~1?1~\'l'V!'W'l'lftO'UOe-Joueru~'l'lf1~1')~ jj'li' €1:IJ fti;\1il111f'lft€l\'l!Pl€lft1'Wf1\'11U f1.6't!Pl . .., 

J\'IU tiO'W1Uf'l1'Lid:::1'.J:::b1ft1vin1'V!'W1?1 HIP113-J'l.h:::mrivi ftj, 26/2555 

(2) L U@I L~t.1-rr O 3'1ft mm11f'lft O'l'I e-J1u1:::uum11u~'l'li 03,1 ft'll O\'l 1Plf111?1Vli;r f1'Vl1'WEJ 1P11i1 
" " _d LI LI d' o 

bb 'U1'1'11\'l'l'l (Plft1@1'V! ft f1'Vl1'Wtl f11Vl'W@I 

(n) e,rnm:::V1uii1 Ln@l°il'Wfl'Lid11'l 1rA''llO'l'I no\'1'1'11ft~BUL i'.leJ'l'l :1J1-..i1 nftmum1ru1f'I 

1@1 19 

('ll) o'I.Jm1f'IV11oi 0~1 n 1?11 um1~1 L i'.ltN1uV110 m1L i1 t'i'l'li Oa-Jft-8\'I jj ~ f'l m:::'Vlu ' .., 
mh'l'I ~ u t.1 rl1f>i' ru !Pi om1'1.J1::: b:WU:IJ fl ri10 fi'l'l'V!11:IJ'l'l1'W u -..i 'Wb uu~ fl 1 i i;j' 

" " 
tJj::; L:W 'W:IJ fl Fl 1'Vl1'W tlfi'W'U €}\'I f1 tl\'1'1'11 ft(Pl1:W ft13-111t1tJ1::: b5'.lU:IJ fl rl1Vl1 Oft e)'IJ .., " 
mum1'1.J1:::d3tmftfi1ofi'l'IV1113'1'Vl1'Wt.11~ .., 

(2) i m.m~uvi~1 L 'UULLft::: b tlu'IJ1::: fo'lltl'V11001-iii ~ftm:::'l'l'IJ(?l om1~1?1 fi'Wb'ol'll o'l'li;j' .., " 
ti ovi,J 1 t.1'1'11ft ~ LL ft::: efo'l'l'Vl u €l l'J°1\'I ii u t.1rl1f>i' ru b o1f u 'V!'W'l'I ft rnb~ -.:i L 'V!(;l ~ fl m1hl 

" ' ' 
m :1J11 n'IJ1::: L:wu :1J f'l fi1V11 oft €l'IJ'Vl1U m1'1.J1::: d3u :1J ft Fl 1e:i fi \'IV111 iJ'l'l1'W Ef-11 ni;j' 

" " " 

1. 1u~1um1:::'Ue:i'l'l11t.1m1 b'UUfi1fi11:1JviL-u1i;rn~ru:::i;i13-1io 1. mt.11~~1-ue:im11rJ\'m 
' 

s8-.:J'Vl1'Wtlfi'WVI ~f1 b fi:IJ b~ 3,J'lJ [l-.:J ft fUfLj1fl €l~\'l'Vl1ft ~ 

2 . 1urJ\'1u1:::uu1 um1e:iu~~ i;j'~@lf111f1€l-.:J'l'l1ft~~e:i-.:i~1L ilum1~-.:i (?le:J hJil 
' " 



,a..,~ Q4::,i t,, II 

QU'Ut!bU,:; n{l'Vl3-J1tl VH mn'tlel\l bb~1 

2.2 LttmrufibUtliJ".in"J".i:Wfi51:w~Pl1bfltlffJ1 1,000,000 'IJ1'Vl 'V11€J~\lbb~101'.Jti:; 
' 'IJ 

0.03 'tlel\l i.-iti ri1'Vl1wuftt1ft'Ylfi'tl€J\I n €J\l'Vl1ft!Pl(u hl u~1 bb~ i.-itiri11i;i-..i:;ft-J n-h 
'U , 'U 'U 

r,i'0-J1rHu0~~~-..i1nr1ru:;m1:wn11 (Board of Directors) 'IJ€J-Jrl'~i;in11 

2.3 1umruvibU'Ufi".inTrnvi31:w~ri1~\lbb~ 20,000.000 U1'VllfiuhJ 'Vl1Elbfltl10tl 
' 'IJ 

ti:; 3 'tl€J\l:Wtiri1'Vl1wuftt1ft'VlB'tl€J-Jnel-J'Vl1ft1P1 bb~1bb~:Wtiri11i;i-..i:;ft-Jffi1 r,i'e:i-J 
'U q 'U \J 

1C?l1U:W~'tl€J\lvitJ1:;'lf:w~{ie)V!U1tl'Vl1ft!Pll?11tlfii:;bb'U'Ubfttl\l h.Ju0un11 3/ 4 'tlEM 
' 'IJ 

-11u1t1bftt1-JJ-Jv,:w i;J'lJ e:J-J ~n0v,u1t1'Vl1ftlPlvimtJ".i:;'lf:w LrndH'l'Vl!ie:J 0 n bfttN 
'IJ ' 

1umruvifijff'jji.Jt,113-J'U€J 2. ii bUtln7".i1C?l3-J1'V11€l'-i1'VIU1t11tl~\l'Vl1'WUfttl'Vl~n n7".i 
' 

r11mru:wtiri1-..i:;r11u1 ruiJnii:w ti ri1 m11C?lm'Vl10-11V1u1u 1 u~-J'VliwuftuJ-J'VI ii i;i'tl e:i-J 
'IJ 'IJ 

bb!Jl ~:; Lfil".i\l fl1TVi° 'V111 ,XTr1".i\ln1"Hl'U 6) '1'11 el :J-j'<i):;Vl1".i1tl 1rri -if-J".i1:J-Jti-J'Vl1VHJft'Uvi 

bMt11b il 0-Jnu tr11-J m1'1!u~1t1 

3. m:;'IJ1'1.Jn7".i'IJ €J fi1113-J b vi 'U'lf elU'<il1n'Vl1ft ~'V11eln7".i'IJ fHJMi ,Jj:;'lf :wirn e:J'VIU11'.J'Vl1ft!Pl 
' " 

r,i' e:i-J b uu 1 tJ 1Pl1:J-J'U e:i 3. mu 1r,i~1-ii' e:im11~ m~ -J'Vliw uft'U'Vl~m fl :w L~ :J-J'tl e:i-J~'1J'l!1 

fl el~ \l'Vl1ft 1Pl1~ ti el'U L~ 3-J bb~:; L tJ n1ru vi b U 'Ufl1".i'tl £)3-J ~vi' ,Jj:;'lf :1-J r,j'{i elVl'W 1 tl'Vl1ft !Pl 
' ' 'IJ 

'Vl'IJ\lfte) b'll(l!'LJj:;~:J-]WJ fl\151 fil11:Wb viu'IJ€J\lvitJ1mt1'Vl1\I n7".ib~'U bU,:;/V110vltJ1m11 

'Vl1\ln1".ib~'U~ftj:; (bb~1 bb~ mru) b ~ e:itJ1:;ne:ium".i'tlel:I-J ~vitJ1:;'lf:w~n el'\-'lU11'.J'Vl1ft!Pl 
• 'IJ 

n7".i e) 'U ~~!Pl13-J'U el 2. bbti:; m:;mu fl1"j'tl e) fil11 :1-J b vi 'U'lf elU'<il1 n'Vl1ft ~Vl1 e) fl1".i'tl e) :1-J ~vi 
' 

,Jj:;'lf :w~n e:J'VIU1 tl'Vl1ft!Pl !Pl1 :1-J'U e) 3. l.j:; f11'Vl'Ui;l'U el ti m 1 'U~1'Vl1U fl1".i'V11fij ff'jj:1-Jj:;'VI 11\1 
' 'IJ ' 

nel-.:J 'Vl1ftlnf1U~~ i;i m1n €J\l'Vl1ft !Pl'Vl1el'Url filtiv\ bMt11 ltl\l nunu~~ i;i n11n e)\I 'Vl1ft IPlviM bbft i;]\j 
'IJ ' 'IJ 

'U e) :1-J ~He) U1\l'n i;i b '"l'Ubb~ 1 L 'U bb 'LIU bbft i;J-Jj1 ti n7".i'U e) :1-J ~ fl1j bft'U e:J'tl1 ti VI 'W1 ti 'Vl1ft !Pl bb~:; 
'IJ 'IJ 

VIU\lft€J~'lfTUfi1~ 

m1v,1n1m1:wvib uum1 1. 1um1~i;im1ne:i-J'Vl1ft!Pl ,if1i.ii31 V1'Vl1ft@tm:;v,1m11i;ieYubtlum1'!l(P) bbtJ-JnutJ1:; ltl'lfu 
' 

ii;i LbtJ'1'Vl1-JirntJ1:; ltl'lfu 'tlel-J n€J-J'Vl1ft c;i' 1aJ11 n11m:;vhl!u'<il:; '1( 0-J b uu 1 tJ b ~ e:itl1:; fo'lf-u'll e:J'1'Vlift@t bel\l'Vl1€J 

1:;vi11-Jn€J-J'Vl1ft(9lflU'Vl1ft t.h:; Ltl'lf'U't1€J-Jr,j'5 u b imb~ b ti un11 b1tl nfi1i,ie:irnb 'Vl'UL Ufl1".i'V11Vl'W1vi bu 'U'Vl1ft ~ 
'IJ 

~ vi1 fl'Vlift@i uft (P)\'J 1 VI b vi u 1~ 111~ ~i;i n11nel-J'Vl1M11 ufi'n'l!lrudl b ti u n11:w bbti:; 1~ 

b U(P) bi:.Jtl'U el :w ~vi LM mi e:J-J 1 ,if MutJ1:; fo'l!tl'm1uri 0uflli1-J b ~t1-J'V'l€J bb~1i,i1iiv\n1'Vl'U(P) 
'IJ 'IJ 

1 'U'U e) 3. t(P) ti~ 1utJ1:; Ltl'lfuvi1eri 'Vl11U'LJ el3-Jti "1\1 n~113JL~ bbft (P)\I f11j f"l (Pl Fl1'UIJ11 iiv\ 
'IJ 'IJ 

f11'Vl'l.J(P) 1 'U'U e) 4. J \l,d' fl1j b ti i;i bi:.Jtl'U e)3-J ~ bb~:; fl1jf") i;i Fl1'1.JIP1\I fl~ 111 VI b ti 'U 1 Uf?l1:J-J 
'lJ 

V1~mnruonv\~1'un-J1u n.~.vi. i.J1:;mr1r'hviui;i 



" ., 
'11'11tl 

2. 'V11ft~'.l::m::v'i1rn11,wvi L 'U'Wfl11'U<11 LL~'l'.lflU'l.11:: ltJ'ti'W'lJfl'l'.lfHN'Vl1ftl91 'V\10 01'.l'Vl1 'l ,x 
'V11ft~'ll1 <11fl113.J L U'W~ ft1dJ1iJf L 1'ULL"1 L UtHi1n113-J~ L U'W L 'U!Pl13.JVl~fl Lfl ruen~'l'.I !Pi O 1 'I.JO 

' 

fl11L ti <11Lm.l'U 03-Jft~ LMtn'UO'l'.IL li e!ti fl'Vl'W'HJ'V11ft~'V111Uf)O'WOtl1'1'.1 L vhN'Wel LL~1 ., ., 

fa tlU A A~~"' n fl11 h,j Fl '91 A 1'W'Vl1flF1<11 A1'W b 'W~1'W1'W ~'U eltl f111'VI ~n Ln rueniJrnJ~ 
' 

f11Vl'W'91b'W'Uel 4 . 

3. fl11L tl'91 LC.Jtl'UB3Jft 1 u~n1Yru::~'l'.l [?lfl 1 i.J'il 1 liti m tlurn1L tl1?1 LC.Jtl'U EJ3Jft oti1'1'.1 L 'Wtl'l'.l'WO 
., 'll 

t,l fl eJ' ii OVI U 1 ti 'V11ft IJl 'VI 1 BeJ' ft'l'.l'Vl 'W n' O 'W n 11 L -if 1 'Vl 1fi 1f1113Jvi L ti 'Wf111'U<11 LL £i' '1'.1 flU 
'IJ '\J " 'I 

tJ1:; ltJ'ti'W'UO'l'.lf10'1'.1'1'11ft~ 

3.1 L tJ 'Wf111L ti l?1 Li:.Jtl ~1'W!Plft11?1V1~nV11'v'HJ '9113.J'U ou'l'.I AU'!lO'l'.l1J1ft11?1V1~n'Vl1wtl~ 

Lri t11nu L ~ O'l'.l~'l'.I mh1 Vl1B'ilO'l'.l'V11\I ~u'li?lvl cHi O'VIU1t1'Vl1'fti ft1m1ri L'U1ti'l'.I 
'll 

3.3 ilrn1 L tl1?1 Li:.Jt1'tlo'l'.IV11\I 1tirn1 Lrn::1::t1:: L1ft11 urn1uft1?1'l'.lfl1,Ff 1P1A1uvloff 1P1 L'.l'W 

t1P1m:::t1:::ng,1~-;i mh1rli'o-;i hJifot1n11 14 1u L 1uLL~'lumruvlilm1'Uo 3-Juie![io 
'll 

I V ,r'~ 

Vl'W1tl'V11ft'91'U'W 

4. 1 umruvl ~OOVl'W1tl'V11ft~bbftlr'I\I fl11Alr'IA1'Weltl1'1'.1'lllr'I L'ol'W!Pl13.J1fi m1vliim1L tl I?) Li:.J ti 
'U 

'9113.J'UO 3. 1 'W'ol1'W1UL1iun11 1 / 4 'Ufl\l'ol1'W1'WV1tl1t1V11ft~~'ol1V1'1.i1t1 LCi! bb~T~'l'.IVl3.Jlr'I 

'V11ft~'ol::n1::'Vl1Vl10 U 'Utl O 3J b '\-1iJf111'Vl1fi1n113-J'Vi b 'Li 'Wfl11'U IPl Lb~ \I flUU j:; fo'tf 'IJ 'U 0'1'.1 
' 

f10'1'.i'V11ft'911ii1c:i 

5. 1 umrufl11'Vl1fij f1113J~ L U'W fl11'Ul?1 Lbtl\1'1'11'1'.!Cm'l.J,:; ltJ'ti'IJ1::'Vl11\lfl O\l'V11ft ~ flU'Vl 1ft ~ 
' 

V11nAru::m1a-.irn1 n .ft.(J\ . ~1un'l'.l1u n.~.(J\ . bbft:::/V110V1'1.i1t1-;i1u~u'l1P1vlilEi1m'.l 

lrl13Jfl{)Vl3J1tl Ll11LL11L'!JL'U~tl'\.!LL'LJg'i\j L~3Jb~3J tJ1:;f11fj f11'VIUIP1 i'l'.lfl11 L~'U'O'Ot.l 

bbft::/V11ocJoutruL uumh-;i~u fHN'Vl'lft(;l'.J:::!111L Uum1'l iL tlu 1'1.Ji,nm!u 

~ ~ 1?1 n11n O'l'.!'1'11 ft i,i' il Vl'W 1vl u~:::A113.Jfutj<11'!!ou1 u n11~ !Pl'Vl 1 Lbft:: b ti <11 bCJ t1-u' o 3J ft'!lO\I 
'U 'll 

no'l'.l'Vl'lft~"1m~1un'l'.l1u n .ft .'91. 1J1ft1<11'Vl~fl'V11'YHJ 'V11ft~ Lrn:::e!r\0V1'1.i1t1V11ft1?1 zj'l'.!113.Jti'l'.I 
'll 

n11~ <11ft -;i11t1'1'.11utJ1::'ol1u'll o-;i n O'l'.l'V11ft'91L ~ bLf1'1'11ft~ Lrn::~ti 0V1'1.i1 t1'Vl1ft~ 'W10 a-J nt.1 
'U 

'Vl'U\l~OU<11U1:::'113Jft1~fl)U1::'ol1U 
' 



... ., 
Wl'Uel 

m1'-i1utl1~ Tm1tl' 

!?l0UbL'Vl'WLLf1 

1fifl1".ivifl7UfN7'W fUU~l. riru:: m".i:Wfl7".if17fi\J!?l~1(9)Vl'W LL~~ !?l~1 f?lVl~f1Vl'rwutl".i::fl7R 
' 

n 1V1u1n u ~:: nlJ VI mu 01 u 1(9) vi' L ri' u 1 i 0\1 ~ \I 11 :w ii \I LL!?l'1:w' .s 1 n in LQ w1:: u1:: n 1 r1 
1-1ru::m1:wtn1n1nu!?l~11nviu11t,\1uV1~mnru"l'l L~0uh1 LL~~1iim111u\11um1Lll(9)Le.Ju 

' 
'lJ El :IJ WUE!\I f10\1Vl'W".i1 :IJ LL~~Vl1ft~v15j f11".i~\1Vl'IJ L 'W 0ft\l'Vl71:IJVl1WU'Vl10 bf-1".i\l ft11\l~'IJ'-i1'1.J 

\J ll "I .,J 

Lm~-u0u\lAU!?l~11nv,~nvi1wu11t,\1un111u tn".iLU(9)Le.JtJft7".ift'WL viR LL~rn11L ~nm:iu 

m.b uviift~'ll EJ\1Vl1ft ~ L vle:im1MVl'W LL'1~vi1t,\ii m1 um 'll L ~ 3-.1 L~ 3-.1 
' 

1. ~ 'o)(?lf17",jf10\1Vl1ft ~'sl::'ol1 utl1:: bU'!l'\J!?l BU LL 'Vl'WL 'VI LLf1 ~n 0Vl'W1 UVl1ft!?l1:i..itl' 0Ufl11 
" " 
1mrn:; 90 'lJ0\lf11 hftviTivitl1utl1\I LL1;11'!leN".i0UU'Uflj'n b(9)tJ'sl::\il7tJ1:i..iu0un11u 

' ' 
'1:; 1 1-1{\I u~::-.:i~'-i1w11u1'1.l 90 1'1.lu'rnL~1'1.liu10utlu(\J;aV11010m::u:;nm 

'Ufl)'nviflf11".i'ol1U'U".i:: btJ'lliffneJUbL'Vl'l.!11'W LLft1LL~mru 

fl 11 ".ift VlTifi 'U1U'U".i \I LL~ 1 !?l13-.l'!J 0if l '!XVI 3-.17 U f1 \I ti111fl 'U1UU".i\l rJ{ 1U".i7 tJ f17".i 
' ' ' 

~\l~e::i1tl'il 

(1) f17",j~flf11hv1u\lhhnf?l'l1'W (Unrealized Gain) -.:J1f1f11".i'U".i~biJ'Wl'11V11€:Jf17".i 

ft8UVl1'1.l f17",j'LJ",j:; Li'3W·l1Vl1W tJft'IJ'lJ e)\I f1 e)\1Vl1ftl>l nm~ \I f17".i'U1U'U".i\l r){1u 
' 

".i1tlfl1".i~'l.l!?l13-.ILL U1Vl1\l'tl8\lft1'Uf1\11'1J f1.~ .!?l . L ~e:J L'l½frnlnrlfte:J\lf1Uft'11'W:: L~'W 
V ,' 

ftf?l'!Je)\lf18\1Vl".iftfn 

(2) fl7".i~fl"11U".i1Uf17".iL~'IJft1".i€:J\I L ,vi 8fl1".i'!l7".i::Vlifoun~:JJVl1£1Jl1".i:: i:.J fl~'IJ-.:J7fl 
" " 

f17",jfl~ 3-.1 b~'IJ'lJ 0\lfle)\1Vl1ftl>l!?l1m\l b~'IJ~1~1:;u 11b trn uu bLftln\111 tJ f17".i"U m..J fl " , " 
LL'1~VI 'U\I ft0lB"ll1'W Vl1€:Jbb t.JUbLft (9)\l".i1 tJ f17".i'U e):1Jfl'LJ",j:;~1tl LLft1 LL~ mru 

" 
ft7 'Vl1U f17".i'-l1U'LJ",j:; btl"l!'\Jf?le)U bL 'Vl'IJL 'VI LLf1 ~n £l'Vl'IJ1 tJVl1ftl?1'lJ £1\1f18\1Vl1ft ~~Miu 

" 
i:.Jflf1".i~VlU'sl1flftfl7t.lfl1".itl1Trl11n 19 ~\131".ie:JU'U'Ufy'i!i'U'iln13-.l°Ln'l.l'l'Uvi° 31 

i5'U17rl:l,I w .R. 2563 1 Vl~'ollnfl1".ifle)\IVl1ftl?1-.i7tJ'LJ",j:; btl'ti'\J (?le)UbbVlUhJue::iun11 
" 

fern~~ 90 'll£1\lti1b'lviB'VitJ1utJ1\ILL~1'lle::i\110uuuf1J'il1!u vY\10 n1h~vin~ 

tl1utl 1 \I LL~ 1 ~\I trn'11 L VI tl1u tl1 \IL~ :1,1 L~ :1,1-.:i1 n 11 u n11 !?l1 :1,1tl1:::: m r1vi ft".i. 
' ' 

26/2555 r1\'1 tl".i1tJ f11".ie.Jfl~1\l".i:;'\/111\l".i1 tJ 1r1\'r11 L 'IT1 f11\11U 1 'W".ie:Jt.JU'U fy'nf18'WVl'U7 

nme::iUU'Ufll'n'U-.:J-.:J'U'W vY\ld ".i1U 1~ 1'17 L'IT1r11\11UL Vl".i1:1,1 O\l".i1U 1t,\~ L~ U1 Li:le:i\l-.:J1fl 
' 

f17".il VIL 'IT7f17\11t.J"11U 

2. 1 umru~fle)\1Vl1ft~flrh bft::ft:1,!L 'W".i£1U"i::u:: b1fll'U flj'nl(;l ~'ollnfl1".ifl8\l'Vl1ft~ m-i 

'-l1U'U".i:t: fo'tftl'!?le:Jt.JLL 'Vl'WL ,X~nm-'IU1tlfl\1Vl'W-.:J1f1f1711ft::ft3..J~\I n~11r1\'11'.1n1r1\' 
" ' 

3. L t.1 mru ~ ~ ~ (;l fl1".ifl€:J\1Vl1ft!?l1:i.J ft1 :1,11".iflsJ°7 tJ'U".i:: btl'ti'\J !?l E!U LL 'Vl'U 1~L 'W".i::U:t: L 1 '17 
" 

~\I fl~71 ~-.r (;l fl7",jf) £1\l 'Vl1ft ~'s):; bL ~\l 1 VI ~n £l'VlU1 l'J Vl1ft ~ m1ue.hu1:::UUftl".ift'WL Vlrl 
" " V V ,' 

'lle:J\l fn fl1 (;JV\~ f1'Vl".iW l'J 

4 . 1 'W mru vi' f1 £1\l'Vl1ft (?) u \l 311'.1 e) (;l'lJ7 In 'Vl 'W ft:; ft :1,1 £11'.1° tr~ (;l fll "j f1 e)\I Vl1ft ~ 'o;J:t: hi sJ° 1 tJ 
' " " u,:::: fo'l!tl'!?l 0rnL 'Vl'Wbbri~n0V1u1 l'J'Vl1ft~ 

" 



IJ'd l QJ 6' 

t:.J fl El 'VIU1tl'Vl1fl 111 
" 

5. L 'Wfl11'W'oJ110J1..J1£Jth::: tmrtl'uieJUbb Vl'U t11tJ1::: tmrtl'UleJUbb Yl'W'Vl'oJ:::tJ1:::rnf'1..J1t1!JIEl 

V1i.ht1V11f1i1n,11-:iuu (l!'ll'Vl1 eJ1fJUU 'LI ru'll'llil~ l,l ~ f'l1 ~ 1fl11'Vl1 El b 'Vl1f7U 0.10 

u1V1 r.J~!ilf111flEl-:!Vl1f11Plf1-:11'Uft'Vlfi'V1-.i::: laN1mJ1::: fo'!luUle:iu LL 'Vl'WL ur1f-:1i!'ULb~::: 't 'IX 
" 

t1 fl 1 tJ..J1t1tJ1::: fo'!ltl'Ul e:iu bb'Vl'W~1m,1 nu't '\N1~H1lil 1 tJi;n:i.J1nm1'-i1titJ1::: fo'!ltl'UlElU 

bb Yl'W'Ylfi1'Vl'Wlil ti 
6. ~1'Vl1U'Vlftf1bflOJ6Vli. 'Wf111--i1t1tJ1::; fo'!l'UUlElU bb Vl'U f.J~lilf111flEl\l'Vl1m(-.i::;fA1b \J'Uf111 

" 
'tvibU'W1'1.Jm:i.J'V11:::u1i b1'Wbb1Y1f11ru'Ylr1ru:::m1:i.Jf11j fl.~.l?l. ~1Ufl-i11'W fl.~.Ul. bb~:::/ 

' 
'VI 1 El mh t1-i11'W fi u 'tiilvi° ~ Ei 1u1-.iui1 :i.J flt) VI m t1 1~ bb ri1 'tl b tJ~ t1'Wbb tJ~-ii b -w' 3-1 L~:i.J 

'LJ1:::f11f'1 fi1'Vl'Ulil ~-ilf111 bs;,U'llelU bb~:::/'V11El~El'Uermuumh-ilfl0 'U ef~!ilf111 
" 

fl el-il'Vl1f1 [Pl'o,l::; rA1 b \J'Wf111L vi b 'U'U 1 'LJUl1:i.Ji!'W 

7. c-r ~lilmifl e)\IV11f1i;J'oJ:::·•h t1tJ1::: Tti'!luUl Elu bb Ylu't vi mi ern El'Vl'11t1V11f1i Ul1:i.Jft Ci) ~1u 
" " 
f111iiEl'Vl'W1tl'tJtl\ltJiiB'Vl'W1tl'Vl1f1~bb!J!~::;';i1tl J-:id t'.i'~!ilf111fltl\l'Vl1f1~'tJelf1\11'WftVl5 

" " 
't um1-il Cil 1•h t1u1::: fo"!luUl flu bb 'Vl'W 't vi bbri wii e:i'VI u1 t1'Vl1f1 i;r vl ii el'VI u1t1 'Vl1r1 i;r b n ufl11 

" 
eJUli1'Vl1Bhhuu1i..J1111:i.JV1ftf1bflru"V1vlri1V1'UlilL'U'LJj::;f11f'1vl 'Vl'oJ. 49/2555 bQ~1::: 

't u~1uvl bri'U'Vl1tl 1aJ b uu1 'LJUl1:i.J'Vlft f1bfln.l"Vl{?)\Jfl~11 bb~:::'t '!XtJ1::; TmlUl?l e)Ubb 'Vl'UL'U 

~1'Wvl1aJ tl1'oJ-.i1 tl L vi bbfl ern tl'VI 'W1 tl'Vl1fl i ~-ii fl~ 11l?l fl b 'U'U'tJ El-ii t'.f fi tl'Vl'W1tl'Vl1 fl i 11 tl 
" " 

~'Ul?l1:i.Jftlil~1'Ufl11iitl'Vl'W1tl'Vl1fl~ 

a. er~lilf111fl e:i-:1V11fli;J'oJ:::u1:::mf'1m1..J1t1u1::: fo"llul?l e:irnb 'Vl'U 1uulilf1:i.Jlil'Vl::: b ut1u~fl 
" ' 
f111 Tm..!'Vl'W1tl'Vl1fl1Pl 'Vl1ff1'Uf11'Vl'Ulil11tl~mrne:i'VltJ1 £J'V11fl1Pl bb~:::ell?l11'LJ1::: fo"llu 

" 
Ul flUbb 'Vl'U Tlilt1m1 bb~-:i r,j'fie:iV1'1.bt1V11fl1J1vi ~~ eJe:it1''t u'Vl::: b ut1 uc-rn e:iV1u1t1V11fl1J1 ru 

" " " 
1utl!il fl:i.JfilVI::: Lu £J'W~fl m1 Tm..1V1u1t1V11fl ~ V1%1uri1V1ulil11 t1~flt'.i'ii e:iV1i.ht1V11fli;i' 

' " 
~1'U1::: uum1 fl'U b 'Vlfl'U tl\l Ul ~1 lil'VI ft flVl1~ £i' brn::: bb~-il 't 'IX Vl1fl ~'Vl 11U b 'U'U~1tl ftfl~lli 

er fl'M-1 

9 . 't umruvlt'.i'ii tl'V!i.bti'Vl1fl Ul1aJ'ti~'Vlfi'tJ El1U'LJj::; fo"l!'Ul?l ElUbb Vl'W~1U1i..! Llil.fl1 £J 't ,..i fl1tl 
" ' 

f111 :i.J L 'tlft'Vl 5 b 1tl f11El\l Ul1 :l,J 'I.Ji::: :i.J1 ~ f1.[)'VI :i.J1tl bb V'l-il bb~:::~1 lli'!I~ f.J~!il f111f1 fl-il'V11fl1Pl 
" 

-.i::: hiu1u1::: tti"llu l?l e:irnb 'Vlu~ 1u1u{?)-:i n~111 u't-« b Y1 e:in11fi' i..i'llil'We:in-.i1m ~ e:i 

th::: fo'!IU'tJEMnEN'Vl1fl~ 

I {V e' I t 
'VIU1tl'Vliflf;! b 'Vl1i..!U 

J-:i-d' L'Uf111'tJEl:1,J~'oJ1flc-Jiifl'VIU1tl'Vl1flf;11Utl ~.f'1. 2563 er~lilfl11f1eN'V11flim-.i 
" " 

1?)1 b 'UUfl11~1 tl1fi fl11~ \l'Vl'W\la e)'tJ e):1,J ~ bb 'Vl'Ufl1j~(.,I tJ1:::'!1 :i.Jern El'Vl'U1tlVl1fli Ul1 :i.Jvl 
' " 

f11'VIU!il B'ti..itJ1:::fl1f'1~ fl1 . 26/2555 bb!Jl1aJ11:i.Jl1-ilf111'tJEl:i.J~lb ~e)f111~1'VltJ1tl hJzj-ii 

'Vl1'l''HlftU'tJ El\! fl El\l'V11fli Tintifl111?) 1 L \Ji..!f111'tJ El :l,J~ {?)\) fl~11 't 'IX c-r-.r (,I fl11fl tl-il'Vlf fl [Pl 
" 

tJilu~1?113-l'Vlftmnru'vf {?)-:i ~e:i 1 ud 

(1) ~ln~\l'Vl'W\laEl'tJEl:i.J~'tJEl\l r,j'fi El'Vl\l1tl'Vl1fl"1~1\l'VIU11aJ,! Eltl fl11 14 1uri fJU1UUlil 
" 

1U'Vl'W\I aElUl ElUf1ftU'oJ1 fl wii El'Vl'W1tl 'V11f1 IPl T!il tl'Vl'U\I ftfJ'tJEl :1,J ~ {?)\J f1 ~11 ~ El\11:::U1U 
" ' 

ti lil1U'Vl'W\I ~ ElUl flu n ftu 11 mh-:ioff'!il b'oJ'W bb~::: ~11 £J~:::d'h.1 filUl1 :i.Jvl ri1V1u'91 't uiEl 

94 (1) bb 'Vl\l'LJ'J:::fl1f'1f10J:::fl11:i.Jfl11fl1f7Ul?l~1'91Vl'U11~1tl'Vlftf1bfl0J'Jl1 L~ El'U1'tJ 

bb~:::1nrn1~lil~-:i Lrn:::~lilfl1iflEl-:l'Vl'Wi1:1,J Tr11-:if!11-:i~u~nu Tlilt1El'U fo:i.J 
' .. ' 



., ., 
\111'llil 

(2) :w~'tleN~ne:iV1il1t1'Yl1flPi' 11XdJuhJui1:wV1~mr10.1"Yl~'ilil 
" 

(fl) fl'Hiivi b U'Ufll"J'tle:i:w~ b vfovi111t1fl11vi1iXne:iFl~LL'IJmftu" hlii e:itifl11 314 

'tlEl'il~1u1ubfttNvY'ilV1:1-J'9l'tle:i'ileHie:iV1i..i1t1'Y11flPi''V1mt.l1~'!!:wm1~iiflV1fie:ie:in 
" ' 

bfttl'il 1:MFl~bb 'U'IJ 1 iXn e:i:w ~ ui1 :w~TIJ1'U'Vli..i1t1'Yl1ftPi'11 :wnubn'U~"wd"'tle:i" 

~1'1J1'1J'\ll'U1tl'Y11fl"1vY'il'Vl:IJ'9l't1El\l~()e)'Vl'U1tl'Y11flPlv1~fl'Ylfie)e)flbfttl'il .., 
('ti) mru~'UL'91'1Je)fllil1fl (fl) 11Xfie:i:w~m:w~1'1J1'1J'VIU'H.J'Y11fl~j1:I-Jf1'1Jbf1'1J~'il 

'Vl~'il't1El'i1~1'1J1'1J'Vl1..11tl'Y11flPlvY'il'Vl:IJ'9l'tle)\l~()e)'\ll'U1tl'Y11flPlvlii'Vl'U'il~e)(P)e)U 
" 

fl~ Ubb1;1~ ~fl'Yl fl El El nbft ti '1 

'Y11'il B b ~ fl'Yl"JEl'Wfl ~"1 t'91 ti~ El\l A 1'U '1 fi '1 f'111 :1-J b 'VI :IJ1~ fl:1-J'tl El\l ~{i El'Vl'U1 tl'Y11fl"1 
" 

:IJ1 (P)"J~1'Uf7111fl'lflf'111:W3J'l.!MU1;1 e)(PlJltl'tl e)\l fl11~h b 'W'I.Jfl1"Je-17'l.!~El €i b~ fl'Y]je)'Wfl~ 

bb1;1~fl11t.ll)u~1,X b 'U'U 1 tJ Ul1 :1-J flD'Vl m t1'V1 tMm-rr eN nuq1m"J:1-J'\111Elfl11~h b 'W'IJfl11'Y11'1 
- ~ - .,..1,1 
mri flme:iuflft'911tl 

fl11ut10'i1r1t.l1~'!!:wui1:w111r1fte:i-:i 11XdJu1tJui1:wmui11 129/2 LL'Vl0 'il -w .1.u . 
' 

'Vl~fl'Y11'V'HJ u1;1tV1~mnru'l'lvin1V1u'9lui1:wt.l1tfl1Av1e:ie:iflm:w r111:w1 um ui11 129/2 

bb'Vl'il 'V'L1.H '\ll~fl'Vl1YHJ T'9lt1El'IJfo:1-J 
' 

• b 'VI (P) l 'IJ f711'tl El :1-J ~ bb1;1 ~ f71"JU1~'!! :1-J ~ti e)'\11 '1,!1 ti 'Y11fl Pl ~ El'il b ti 'IJ 1 tJ Ul1 :w-vi' ti 1'\11 'l.!'91 B 
' ' " 

~"~El 1 ud bb'1t e,j' ~'91 fl1jfle)'il'Y11flPl ~ e)\1~'911,X~ f711U1~'!!:Wc.1'ti El'VIU1tl'Y11flUIL 'Wmru 
" ' " 

~'illPlelltJd 

(1) fl11U1~'!!:Wflla1qJt.l"J~~1U ~'il!XEJ\l~'91L'IX~~'IJ.fl1tlb'IJ 4 b~El'IJ'UUbb'911'\J~'\Jje)UU 

uqJil'tl 0'1 fl el'il'Y11fl i,f 

vY'10 L'IJf71j~'9)Uj~'lf:1-Jfl1a1n 1tJ1~-.l1uvl~'9ltfi'IJ1'L.!tl 'W.R. 2563 1,xer~'9lfl11 
' ·~ " 

fl El'1 'Vl1flPl ~'911 ,xii f71"JU"J~'!l:IJ.fl1tl l 'U f) 1'\11'\J(Pl';j~ ti~ b 1 rl11Pl1 :IJ11';iFl'\II~ '1 'Vl1El 
' 

fnt.lL'IJ1'1Jv1 30 5jf;)'IJ1tl'IJ 'W.f-1. 2563 bb~1bb'9l"J~tltb1'11L'9lli!d'i-i1t11'Vl'IJ'9l'Vl~'il 
' 

1umruv1fl11U1~'!!:Wfl1a1qJt.l1~~1uv1~'91:ff'l.!1'1Jtl 'W.f-1. 2563 bU'\Jfll';iUj~'lf:1-J 
' ' 

b ~ el11t1'11'1Jl ,X e,j'fl El'Vl'U1tl'Y11flPl'Vl"J1UL vhJu T'9ltl hiii f71j't)e):IJ~lil1 fl e-in El 
" " 

I ,V ,I 'J,l,v L' .,.. 0 .Q 1,1 -~ d V 

'VI 'IJ 1 ti 'Vl1fl IPl t:,J Ii! '91 f71 ';i fl El\l'Vl'lfl Ul el11il '911 b 'IJ'\Jf71"J '911 t11 Li fl11 El lHL 'Vl'1Jfl111il '91 
" 

U1~'!!:Wflla1qJt.l1~~1Ul111:IJ1';ijf'lfle)'il vY'ild L'91tll~\ 'U'IJ 1 tJ 1111:1-Jfl!l'\ll:IJ1tl t.Jj~fllf-1 

'Vl1El'Vl'U'il~El b 1 t1'1J'V1 LM m-u el'il b ~ m1tN1'\Jl ,x eYne:i'\IIU1tl'Vl1fl!rl'V)j1tJeltl1'ilii Eltl 
" 

1ut~eN~-:ilPl01ud 

(1) fl1';i~'9)fl1';jf7e)'il'Vl1fl(P)l '\Jb~El'ilv11;h 1'3lqj bb'1tbb'IJ1'Vl1'ilfl1j~'9)f71jf7e)\l'Vl1fl Ull 'IJ 

El'IJ1FIUI 

(2) 31'1Jtf711b~'\Jbb'1~t:,J'1fl111?l1 b 'W'IJ'11'l.!'t1El'ilf7El'il'Y11fl 1111 '\Jje)t.JU'UqJ,lv1 eJ1 'IJ:1-Jl 

T(Plt1e) th'iliielt1 WI El'il ~'1Uf711 b~'\Jvi ~h'IJfl1j(P)j1'oJ flElU bU'l~bbfl '91'1 Fl11:IJ b i,'\Jlil1 fl 

~1;leJU'Uqjilbb~1 
" 

(3) f711bb!?l'il~'1 ~fl EltJUqJil'tl El'il fl El'il'Vl1fl!Pl bbf1trl1 l'll-..l7 ti 1 '1Jfl1"jfl ElUU qJil 

L'9lt11 iX ~~'9Jf71';jfle)'il'Vl1flPl~ '91 l iXihiel'il'Y11'il f71j~ e)flljb ~ El 1,X eYfi el'\ll'U1tl'Y11fl!Pl .., " 
fl1:IJ11f;)fle)U f;)1 :1-J'Uel :1-Jrl b ~ :1-J b~:IJ'oJ1fleY~ l?l fl11f7El'il'Vl1flUl1i;i' bbrl~ l umruvJ eYfi el 

" " " 

01 



,,ua::;Liiuei 
w1..11uvi1twi'iinTmelu '113-J'tl el 3-1~ Ll>l 61 1 iX~-.rl>lnTm fr:ivi1r1in-.rl>lv11ft'stJtJ1::: L~'I.! 

'U J 'U q 

~1fi't1)L'l.!~m1ru:::r11ma,iu~:::r11PleltJb~elL,X~i.fovn.huvi1r1~m1urJi'1u 
"' 

1 ,x tJ' ~ l>ln11 nel\1Vl1ri'1i' b~ ti bb 'V'l1-if u3J ~Pl13J111f'l rl13J bb~t'Jjjf'l ~ ~·1u1:::uu 
"' "' 

V V ,( 

rl11rl'Ub Vlf'l'llel\l Pl~1 l>lVI ~ flVl"J'V'ltl 

(2) m1u1:::'ll3J11.1131ru1umru~-:iuiel 1 tJil • 

(n) b~ u~~l>lfl11flu\l'Vl1riinL ~'1.!rl3Jf'l11L'iXL1un'I.J1:::"1!3-1~fielvi'l11uvi1r1i;i'L ~e:i 
"' . "' 

'\Jj::; bU"ll'U1'1.!fl1j-.rl>)fl11flel\lVl1r!i;i' 

('ll) b~ mrn elVIU1tl'Vl1ri'1i'~-:i n 0Vl'lhtl'Vl1r!i;i'113Jfl'U 1:i.Jtl' 0tlfl1Tfau~::; 10 
" 

'11el-:i'-l1u1uviu1u'V11r1~vi-.J1viu1 u 1r11 bLJ 1J-:ivi 3J l>) b i1~ e:i nuv11vi ir-:i ~ el 

'llel 1,Xr,j~l>) fl1jflel\l'V11rl~b1tlfl'LJj::;"1!3J~nelVl'I.J1 tl'Vl1rl~ fam:::u L VIPl ~~ L'U 
'U q 'U q 'I 

fl1j'lJLJL1t1n'\J1:::'ll3J H mh-:iil>l L'o,l'\.!b 'UVIU-:J~mru J-:i-d ~~l>)fl1jflel\l'Vl1rll9l . "' 
-..i:::~fo-:i!?i1b ilum1-.rl>l 1 iXiim1tl1:::'1!3J~nelVIU1tl'Vl1r!i;i'mu1u 45 1'UUU . " 
bLuil~1uvi'l1-:i~ei-..i1n~neiviu1uV11r1in 

" 

viu1uV11r1i;i'mu1u1:::ma 1~1~,:imi111 u111f'lvi~-:i 'Vl1r111i-..i:::!?i1L ilum1.rl>l 1,Xii 

fl1j'LJ"Jt'll3J ~n elVIU1tlVl1rl in L u\l ii 1~ . " 
• fl11bit1n'I.J1:::'1!3Ji;JnuVIU1tl'Vl11.11Pl . " 

fl11b1t1ml1:::'ll3Ji;JOelVIU1tl'Vl11.11n 1 ~\ 'U'U 1 '!JPl1:I-JVl~fl bnrusn.ff u~1~-:iil . " 
(1) -.r l>lVl 1 vi ,r ,:i ~ ei'l!l>1tJ1:::"ll 3Jvi° ii 11 u~::: b [i u l>l L ~ u-:i 'V'l e:i "1 el n11 Pi' l>l i'iu h'll el-:J ~ii el . " 

vi1l1t1'Yl1r1in fa t1 elth-:itl' m.1'1i' u-:i ii-if el3J ~ Lri m nu15 n11tJ1:::'ll 3J u~::: fl11el el n " . 
b~tl\lrl\13-1~ Pl~ el l>)'o,l'U"j::; b 'UtltJ111tfl11U1:::'ll3J bb~::: b~el\l~'o,l::; Lrl'Uel~ el~'U1t'll:1-J • • 
vrfa3-1 !Pl1t111U~::: b£itll>1Pl13Jrl3Jf'l11 t(P)m:::u1'1Xil>l b'o,l'\.!11 b 'U'Ub~e)\l~'o,l::; bl.1'\.!e) b ~e) • ' ' ., 
Vl11tJ b'Vielel'U~~ VliuL'Viel'W'o,l11tl.11 bb~1bb~fl':i(U 113J'l-1\lf'l113JL~'U'llel\l~-.rl>lfl11 . "' 
flel\1Vl1r!Pl1 'Ub~e)\lf?l-:Jn~11 J-:i-d bmru~ii fl11'1lel :I-J~'lle)\l~rie1vi,l1 tl'Vl1rl~ 1 ,x 

"' 
11 :J.J i;i,:i m13-1 L ~u b~ m nu~ f1 m:::'Vluvi ~ri 0vi1l1 u'V111.1 i;i' m-..i 1~-r m1 nm1frJ 3J ~ 

"' 
L'Ub~El\1'11'1.! 6) (;)'JU 

., 
1:::u:::nm~,:i'\l 

(n) 14 1'\.! 1umruvh 'U'Ufl11'U1:::"1!3Jr!OEJVIU1tlVl1r!i;i'~,:iii111:::~cJr0-:il~:1-J~(;J . "' " 
fi €lviti1 U'Vl 1r1 tJi'hitl' eJ u wh 314 'II o,:i'-i 1u1uviti1 ti'Y11rl i 'II M ~ti e1 

" 
vi1l1uV11r!~~mtJ1:::'ll3JLrn:::iii'ivi5€l€lnL~tM . 



., ., 
\ll'l'U i) 

(3) tJ1::: fl1 rlf111i!'91U1:::'lf 3-Jb U'Vli!-:i ftel'Yl 3-J'W11t11'1.JLL 'Vl\l'Vl e)\I Cl '1.Jfl£]1\1Ufl tlWU \IQ'U'l.J • 
hJu0un11 3 ri0t.11t.1tJ1:::"l!ii . 

• El\lRU1:::'!13-J lnel\l:i:J'nflfl1'VIU'91~\lil 
' 

(1) rn1tJ1:::'!liJCJf) El'VIU1tl'Vl'rft (?l~ 0-:1 :i:JCJi:1 el'VIU1tl'Vl1ftf?l LLrl::: CJ1'l.J3-Jfl'l.JQU'Vl:::~nnCJt1e) 
q 'I.I "I.I 'I.I cu 

'VIU1tl'Vl1ftf?l ({11:i:J) mtJ1:::'!1i11a.Jtl'e:it1ni1 25 Fl'I.J 'Vl1fl13Juf1t1ni1fl-:i,,iU-:i'lJ0\I ., . 
~1'1.J1 wcrn e)'VI U1 ti Vl1ft f;l f1 \!'VI ii '91 LLrl::: ~ e)\I :W'VIU1tl'Vl1ft1Jl 'U'l.J113-I fl'IJ 1a.J ,r e)tl n11 

" 
1 /3 'llfl\l'-l1'W1'W'VIU1t1Vl1Ml~'-l1'VIU1tl 1~ LL~1l'T\l'Vl3-1'91 ~\l'ol::: L U'Wfl\lR'U1:::'l13-J 

(2) 'l ,.m1ru~tJ11n[)i1nTlU1:::'!13-J~f) fl'VIU1t1Vl1ftf?1Fl{\l'l'91 dfo~'N b1rl1i!'911 'ULL~1 

ii \I 1 41 t3-J-:i -.s 1w1-w~n fl'Vlt.i 1 uV11ft I?)~ \Im L -u 1~13-Ju1:::'lrn 1a.1 Fi1rn u w e:i-:i r1 " . 
'\Jj::;'jj:l,J i?11:I-J~ fl1'1,'l'U'91 H'l 'W (1) V11ni1 rn1tJ1:::'l1:1-Jcrt1 e:i'VIU1tlVl1ftf;lt!'U 1'91 L 1t1n . . " 
i!'91 L 'l"l11:::~fl fl'Vl'U1t1Vl1ftl?l'fo\l'llfli?11:I-J~ fl1'Vl'IJ'91 b 'W~ t\Jf1!1 fl fl~\1Vl1ft l?l b '\X fl11 

u1:::'lfm uueYu1:::'3'u1 tJ 
' 

l'T\lil vnnnT1'\J1:::'l1:1-Jcrn fl'VIU1tl'Vl1ft1Jl'i1'W~'l'tl L U'Wn1'H1tl ntJ1:::'lf:1,J b 'l"l11:::crnf1 
q 'U 'I cu 

'VIU1tl'Vl1ft1Jl1fl\l'lle:Jt>l1:1-J~f11wu"1 'l ut.rf1!'1J1fl fl~-:ivi1m,1 'l 'IX'l1"1'l.J1:::'!1:1-JL Vla.1 bLrl::: 

1 'Vlft\lVl'W\I fh1i!witJ1:::'l!3-J 1 'U£J\I CJf) 0Vl'l..!1tl'Vl1ft(;11a.Jum.1n--.h 7 1'l.lflel'W1'l.lU1:::'l!:1-J . " . 
Twit1'ltm11tJ1:::'l!:1-JF1{-:1V1~\lil13J'U\lrlU11'ol:::~e)\IF)j'l.Je)\IRU1:::'l5:1-J ' . 

(1) 15n1'Si!t.1F1:::Lb'W'1Jbfttl\l 

'l'!Xcrne:iVIU1tl'Vl1ftl?liiFl:::bb'IJ'IJbfttl\l 1 bfttMlfle) 1 'VIU1tlY11ftl?l~i?l'W'1el Twimrtie:i 
" " 

'VIU1 t1Y11ftf?l~:i:Jft'Vlfie) e) n bfttl\l M Fl::: bb 'IJ'W~ fl\! 1a.J b U'WCJ~ii ft1'1..11~ bfttl b uuvl LA~ b'W 
" 

(n) fl11~1 L U'1Jfl11U1:::'lfi.J b'l-i'L U'IJ1 'Ui?l1:I-J~1~'l.J1::: b'Utl'U111:::V1 fl1'Vl'WWI 1 ilu • 
'Vl'W\I ft e:ii!witJ1:::'l! :1-J L 1 'WLLl?I ~ tJ1:::'lf mrti e:iV1t.i1t1V11ft1?1--i:::i1 :1-J ~1 'IXL tJ~ t1'W 

' . " 
'VI u1 t1 Vl1ft 111~-.:1 mtJ1:::'lf :1-J • 

('ll) di e:i vi' tJ 1::: 'l! mi ti e:i wu' 1 t1 VI 1' ft i w 'oJ 11 ru 1 L ft 1-i 1?11 wu e:i ( n) Lb fi 1 . " 
~ n e:iwt.i1 t1 vii ft 1?1-8-:1 il m.h t1V11ft l?l i!un :1-J nu 1i;1'1a.J 'll' e:it1 n11 1 /3 'll e:i-.:1 
" 

'<il 1'W1'W'VIU1tl'Vl1fti?I" vi'41'VIU1 ti 1ii-:i'Vl:I-J WI -.i:::'ll fl 1 ivi' tJ1:::'l! mine) . " 
VIU1 tl'V11ft111~'o.l110.!1 b~ el\! ~'l.l'IJe:Jn--i1 n~f11'Vl'IJWI 1 n 'IJ'Vli!-.:1 ft fli!'91'\J1:::'l13-J 8 n 

fi1~ 

(fl) b wmru~~tJ1:::'lf:1-JCJf)e)'VIU1t1Vl1rlf?l~'o,J110.!1 b~fl\l 1?11:I-J~1~m::: L Utl'l.J111::: 
' " 

1a.J Lft1'ol 1?11:1-J'U el ( n) Vl10W'ol110.!1 L ~ el\!~ crti fl'VIU 1 ti Vl1ftr,i' Lft'W el hi bft1-l 
" 

1?11:1-J'Ue) ('!J) ufi'1bLl?lmru bLrl:::~1bUWXB\IL~fl'l.lfl11~'ol110.!1 1'\X~tJ,:::'lf:1-JCJ . " 
'1fl'VIU1tl'Vl1ftr,i'n1V1'1J"1ftf11'1J~ 1'1J bb'1::: nmvi'oJ:::tJ1:::'l!:1-JFlt\11?1e) 1 tJ bLrl::: 1 'VI 

' 
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f1€l\lVl1ft!Plbb(,\ft~f1€l\l Lbtlf1(,11\lVl1n€ltlf11il1f1fl'W J\l;i TfPlt1uf €l\l'LI'Uvinun.i-B1 iXt1 n~ tl\l 
" 

r1-su f11'ULbft~ L i'.it.1illil-iU'U~h t1 uft~ 1 'Wm-s~ fPl m-sn D\l'V11fl!P) vi1ft~ui'v-:i LLtl nvi1'V'IUft'I.J 
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' 

n £MV11ftrP1tl::tl'U ml nuvi1wufl'Uvi L U'Uft1t.1~1'llD-:i vi1ft~-i'WiJm-i LLtl n lrlf 11V11wuft'U 
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f){j'Vl :I-J1 t1vhM tl'l'U €1\1 zj\111:1-J (i\l f)1jl,l El IP) tl€l\.!~1U3-J€lUVl:1-J1tlJ1m~:I-J bbft:: f)1j 
" 

bb~\I t1Y\I Mu:1-JBU'Vl mm1t11 'Vl :i.J 
'IJ 

21 .3 f)1jf'\1U l'l :1-J~ bbft 1 VI f111Mfl\.!'U€l\l f) €l\l'Vl1fl~ b 'U'U 1 i.J 11l1 :1-Jftf.lJ(l.J1f1€l~\l'V11fl1'1 
' ' 

bbft::: f1{)'Vl 3-J11'.J'Vhi'i l'J1'U €1\1 



21 .4 fl11Fl1Uf'1:I.Jl?I bb~ 1 ~fjfl11LU l?I L~tl'Ue):I.J~'llEl\'ltltl\'l'Yl-rm,i'm.h\'lri n~ e)\'l f'1':ilH11'U 
'l 'll 'U 'll 

1?11:1.Jvl n1V1'U1?1 L 'Uft f1lf111 ti t1 ~\'l'Yl-rfl~Lm:;nvV1m uvi LMt11-ut1\'l 

' ' 
21.5 1111 Lb ft 1?1\'l 1'111 :I.J L ~ 'U bf) £11 num1r;i'1 b U'U tl11Vl1 fl f111'Yhfi ':ill ''n3-JL vl fl 

' 
tltl\'l'Ylfft'1l'lle:J\'lt:r ~ l?I fl1':itl El\'l'Yl,rft '11 bb~:;tJ -ru:I.J tlUVl3-J1 !'.111£1 ~ 'U (t11ij} b ~ tl 

"' "' 
1..1':i:; tl tl U tl 11'!1 e) :I.J ~ vi' tl1:; •rn ~ fi €!VI 'W 1 U 'Yl-r ft~ 111':i b ti l?I L~ tl'U €} :I.J Me)\') 

' "' "' 
V ,t' I ~ A d O V ~ 

tle:l\'l'Yl':iftUIIPle:l~M'Yl'U V11ElL:1.Je:lft1'Utl\'!1'U tl.~.l?I. ':ie:J\'l'lle:l 
" ' 

22. 1umruvi tJ~l?lfl1':itle)\'l'Yl-rmK tl';i:;'Y]1fl11 V\1e)\'l l?I L 1'Ufl':i:;'Y)1fl11 'ol'Uti e) 1 ~ Lril?I 1'111:1.J 
"' 

LftUVl1mLti tlfl\'l'Yl-rft~ Vl1€l h.Jul)u~V1i!1vl 1?11:I.Jftf1Jf1J1ti €l~\'l'V11ft~ vi1t1 t1l)V1a-J1uvi 

bMm-ife:i\'l L~'Yl-rft~~1?1'Yl111u\'!1'Ubft'UEl~mh'll'n\'!1'U fl .~.1?1. mu1u 5 M1) 1u'Y11 

fl1':i'WULL~-s'Vl1e:J'l'krn\'l L Vll?ltl1':iflJ~\'lflfl11 bL~:;¢i1b U'Ufl1':ib 'l'l tlbbm'll ~u&\'l Vl1tl 
" " . 

-=ii a d .c::.. ~ 1 cv ,,. d a 
wmmA11 :I.J LfttlV\1 tl'Vl LfWl'll'ULL fl fl e)\l'Vl':ift lilUl1:I.J'Yl b Vl'Uft:1.Jf'111 

23.1 un1 ru v{ el'~ l?I fl11n €l\'l'Yl1ftui1i-1 ft1 :1.J11nt1flu~vitl'1v{1~ 1 i 'Yl-rfl~ b -u 1~ 1?11111 

fl €l\'l'Yl1ft(?) IPl1 :1.J A11 :1.J-41 L U'UL 'l'l t1tl EJ\l nu ~u&\'l Vl1 e:i--51 nl?la'.lL vi'Lri1?1A11:1.J Lft uV11 u 

flu' 1\'111 t1 LL 1,:i ui t1tl1:; t ti 'l!'W 'ti fl\'l fl e:J\'l 'Yl f ft~ V11 e:i ~ {i fl VI \i 1 u 'Yl 1ft ~bl?! u 11 :1.J LL~:; 
" 

¢i1 L U'Uf1111P11:I.J EJ1'U1'.lV1U1vivi 1:;'4111 'Uftf1Jf1]1ti fl ~\'l'Yl1ft~ u~:;~ .1. u. 'Yl1fl r,i' 1 'U 

m1~1?11 iij ~~1F1m1ne:i\'l'Yl1ftr,i'11t11 V1aJ 
" 

'Ylf fl~v{ b 'U1~1Fi fl1':ifl e)\'l'Yl'Sftl?l f?i1 :1,J1':i':if'1 Vlil \l 'ol:;3-.HJU'VI :I.J1 tlL i U A A~~· 'U~ l?lfl1':i • 
fltl\'l'Yl1ft~bb 'Yl'UL '1,,!';i:;Vl11\'lJ'Un1~ yY,:i-Q u AA~v11,Hrn.Je:JU'Vl:I.J1tl ~\'ltlfl11'.l:; ~ e)-(j 

' 
tll)u~ IPl1:1.J'llBUL '!1'11 Vli;rmnru'Vl u~:;L~ fl'U 1'll'V11:;1_J H1 'Uftf1Jf1]1tit1~\'l'Yl1ftr;i' 

24. 1 umruvi'Vl1ft~b U'U~f1e)V\'U1tl'Yl1ftl?l1'Une:J\'l'Yl'~,fl(;1vif?l'U'Yl1VIU1v1 Li'.h.mift~ Vl1 f)~ el\'! 
" 

iim1€lamftt1'1V11a¢i1 b ilun1111?1 ., 1wnu:;~t1€l'VIU1t1'Ylfft(,i' 1 i'Ylift~f-11-U\'l fl\'! LL~:; 
) .. " 

1m~rn:rn1.J1:; fo'llu ft\'l ft l?l'll fl\'! ~ti £JV\ u 1 t1V11 ft'1111?1m1 :1.J Lb'1:; ~ \'I 0 tiu'U'Vli;r mL vi,:, Fn13-J 
'U q 'U '\I 

~e)ft(J1Uft'ol1'11 bb'1:;A11iJ':i€lU f'1€lU':i:;~(9l';i:;i',:i 11:1.J fl\'l 1aJ ti El L ~ bf11Fif'111:I.J'll l?lbb~ \'l'V11£l 
' 

m:;'Ylu~ Elt1T'ltllju~ww1vi1 u~1u:;'Yl1ft ~'ll fl\'! n tl\'l'Yl-Sft~~\'l n ri11 

'Yl:; bu tl'UVI i;r fl'Yl1~~ ~1 b U'Ufl11 Lb 'Yl'U 1~ tl1':i~l?l'Y11'Yl:; bu tl'Ut:ri.1 tl'VIU1 U'Yl1ft(;1 WI fl\lii 
" 

11ut111€lti1,:ii!t1t1t?1\l~01 uil 
25.1 11t1'1:;LE)t11?1vf111.J 1.J-:i:;fl€)U~1tl 

' .., ,, 
€l€lfl'Vl'U1tl'Yl':ift'11 



.. ., 
'W'l'UO 

25.1.3 'Uff•hnc;i 1 Ub1€l'\Jf17';j fou 1 'Ub1 €1'\lftf,l ~1'Uf17':if10 fl';jfl'\l'Vl'\.!'H.IY11ft!Pl 

tc;it1 ~ii om.h t1Y1imtvi' ii ftf1J'lf7~ "17'\l rA'11 «i;i~1urn1ri o A':iO'\l 

'VIU 1 ti Yl1ft(;1 '!J €1'\l ~ ~ f,l n7':in O'\l 'l'l1ftf;1 bb~::Yl1fttJI ( tl1ii n7':ii1 €1 
'IJ 

'VIU1t1Yl1ftf;1) V1!o«c;i~1'Un11fioA':iO'\l'VIU1t1Yl1ft(;)'!J€J'\l~no 
,'IJ 

'Vl'l.!1t1Ylift!Pl~'W1r;i(Jrn.Jvl r,,1i,vl 'l"l.':i.'LI.'l'lifti;i' nl)V1mt1V1i;rnY1i'l"ltl° 

'U':i::tnrlfl1'Vl'Uf,l 

25.2.4 1'U b~O'U ti vi't1mfin1'U'Vl'\.!1tl'l'l1ft!PlLbf'l::€JOn1'LI'VIU1t1Yl1ft!PlbbYl'U 

({11:iJ) 

25.2.5 b~'!lvlr1110'\l'!JO 1 'IX b 'I.J~mJ.bb 'I.JMV110-ir;i bb~'\l':i1t1rn11 'U'l'l:: dj uu (ti'1 

:iJ) 

25.2.6 m1'ol1ih/ LWnt:iO'W'ol7'UO'\l/ rn101ur;i/ tlf'lr;imfir;iV1u1t1'Vlift!?l 

('11:iJ) 

26. 'Vlift~ ~ O'\l~r;ivi1V1i;rnj7'WLbftf,l'\l ft'Vlfil 'U'Vl'U1t1Y1ift !Pl 3.JO'UL 'IX bbfl ~i10V1u1t1'Vlift i;f ~\I 

OU1'\ltJOtl~O'\l b uu1 'I.Ji,,1a.,,V1i;rmnru.,{~'\l~O 1ud b 1'ULb~f17Tol'r;ivi1V1i;rn31ur,,1a..11::'U'U 

'!JO\! A 'UtJimhnVli;rf)Yl'h'ltJ 1 ~\ u u1 'U(911:IH~' O'l.!L'!JVi' f11'Vl'Uffl fat1A 'Uuirn-hn 
" 'IJ 

V V ,I 

VI ft f) Yl';i'l"l ti 

26.1 iii €1 ¾I. f'lvl -l1 b 'LI 'U bb~:: b 'W tl'\l'l"lOb .;;t €11 i cl'fi €JV! U1ti'Ylifti;, ft1a.J1';i t:) 1,r b U'U 

'Vli;r n :ii7'Ubbft f,l'\l ftYlfi'!JO'\l ~n €l'VIU1tl'Vl1ft!Pl bbft:: H e)1'\l B'\1'91 €l'Y11ft~ ~ ~ f,l f)1';j 
J " " 

f)€J'\J'Vl1ft[91 LLf'l::'Uflf-lf'l~'l.J.1~ 
' 

26.2 :iJ"nfla.Jf'l'!lfl'\l'Uflf-1~'911'\l 61 vlb~E.11'n€l'\lf1'Uf17':i~f,lf17jf)€J'\l'Vl1fti;, L'li'U 'Vl1ft~ 
" ' J 

~~f,lf)1jf)€J\IY11ft!Pl 'U1U'Vl:: b 'Ut.J'U'Vli;rf)'Vl1'1"ll'.J b 'U'U~'U b ~€1 b ½~i10'VIU1 tl'Vl1ftl11 
" " 
mm1ri~r;ii;JBf1'Ut1AAm mht!u 11,i' 

' 
26.3 ii 'LJ €13.J f'l"li' Lbft f,l'\l,.h ~ fi fl'VIU 1 ti 'Vl 1ft i1a.J' ft13.J'lj fl'!l1U i"i'l.J.'Vl1€11d fl O'U 

" " 
'VIU1E.l'Vl1ft(Jl1c;i' Lbf'l:: 1 umruvl :iJ"nO'ol1f1(;)ft'Vlfi'lJ€l'\l~'1 O'VIU1tl'l'l1ft!Pl ~ €1'\l';i::'U 

" ' 
'U €1~1 f1(;)ft'l'lfi b 'li'l.J.11l!'U 11b ½'n f,l b 'o,l'l.J. 

27 . .fl1tlb~U\IFl'U'!l€l\l'lJ€l 26. L'Umru'Yl~t'i€l'VIU1tl'l'l1~!Pl'!JO b½'Vl1ft~'V11€l'L.!1tl'l'l:: L 'Ut.J'U 
" 

vi i;r n'Vli'l"l 11 fl o nvi i;r n31mbft f,l'\l ft'VlfiL 'U'VI u1 t1'Ylift (911 Viii bL Yl'\.J.'VI i;r nj7'\.J.L ri1'YI Zj rym t1 

ft'Ub~ ou V110-l111c;i 1 um1::ft1~ry 'Vlift~ ~ O'\lOBnV11 €Jc;J7b Uum11 'IX ii rn1~rnn 
' 

VI i;r n~1'ULbftf,l\l ft'Vlfl1 uV1il1u'Ylift(911,x mi~n €l'Vlih t1'Vlift!Plmt11 ub 1~1 EJ'\.J.A11 
~ " 



., ., 
\111'llil 

!ii._, IV ti' 

~'<iJ(Pln11f10-il'Yl1ft~LLft::: 

'\llu1vi'll0-;1 ~~(Pl m-a 
'll 

28.1un·allvivi1ftMii(,)fl1"amNvi1iw11~ Luu h.JtJ11aJvi tiTVl'U(,) 1 uJ'1) '1)1ri0~-i1V11ft"1 '\1110 

W.1. U. 'Yl1ftl?l Vl1ftM"10-i11U~(,)~ 0fl11mifo'\111tl'Y1 Lfl(?)~'ULLfl f10-il'Yl1ft!P1 mh-;i hn 
l?l13Jl umruvlil f-11134~1 L tlmuu;iJ L '\lll?ltHH)Uft3JA11L ,;j m.J-a::: fo'!!U'lJ0-ilf10-il'Yl1ft!Pl 

' 
'Yl1ft~01'oJ'll0A11m~u'!!0u'oJ1nti1un-;i1u n.ft .tJJ. rfouvl'oJ:::ii(?)fl11n0-;1'Yl1ft1P1Ltlu 

mh-;i fl u1~tJ1°1-;11 t1--i1n-¥1 ti1'\ll'IJ(,) l 11 Uft'1J '1J1fl €liff-il'Yl1ftlPf nhi' LLft:::'\111f1'Yl1ftM1rJi' 

~ t,l fl111?l13J'Y11rJi'1ufl113J L-ti'W'l!0Ul! urJf 1 ti A113Jft'ol~!Pl LLft::: L ,;j 0tl1::: fo'!!U~ ~~ ft (Pl'UiN 
' ' 

f10-il'Yl1ft !Pl LL~1 'Yl1ft~hJ~1"10-i11 U~(,)~ 0A113J L~tl'Vl1tl'Vl Lfl (,)~ULLrif10-il'Yl1ft [J) e) 'WL flt,) 

--i1nm1tl~u~'\llu1Y11u~1u:::V11ftM~-;1nl;'111 

1. ~~(,)fl1jn0-il'Yl1ftl?l "10-il L 'U'W~ilflflHi3J'U~ LL ft:: hlil~n'l!l-ru:::r;)€)-;1~13JLbft::: L uumrJi'1u 
'U cu It cu 

fl11m-tiu'l!0m1nct1un-;i1u n.ft .tJJ . 1vidJu~~(,)fl11m1-;1'1'11ftlJl tJ11:1-Jtl1:::mr-1vl ft'!! . 
'll 

29/2555 ti1'\ll'IJ(,) 

2 . er ~(,)fl1jf10-il'Yl1ftlP1ilvnhvi 1?113Jvi01~1U3J0U'\113J1tl'<il1n'Yl1ftM1 'Wfl1j(,) LL ft ii !Pl nT~ 
'll 'll 

na-il'Yl1fttJJL uihuvl L tlum1~1 L i'.lu-;i1u'Yl1-i1 o-an'<il ~-;11134 ci-;i fl11M'Yl'\J m-arH'.i3JL~u 
' ' 'll 

b tl~tJUbbUi;N bbft:::ri0m1:::~ f1~'UbLfl'Yl1Wtl~'W'll0-il mNV11ft!Pl f11j b 'U1vi1ft'1)'1)1 bLft::: 
'll 

n11~1 L Uun'<ilm-a~h-;i 6J L ,;j 0n0-;ivi1fti 11mrY-;im1~1P1vi1uft:::L tlm~m-ua¾!ft'll0-il 

n 0-il'Yl1ft"1 Lrn:::m-a,.h~-;i-u 0 34ft 1 vi uriV11ft ~ ~-;11134 n-;i-ua 34ft tJJ1 aJvl f11'\ll'IJ(Pl 1 um tJ111 
'll 'U 

56 LLft:::mi;i11 57 LLvi-ilw .1.u .V1~f1'Yl1wtl' J-;ii:l 11uft:::L0t11P1tJl1aJ'V11:::u1rlwJ'1)'1)1 
' 

rial -il'Yl1ft!Pl LLft:::.n1t11 U'll arn'lli;i '\II~ mn ru"l'l LL ft:: L1 au 1'll L 'ViTvl ft'1J '1)1 LLIPl-il ~-ii 

~~(,)n11n€l-il'Yl1ftl?l1rJi'-a:::u11 
'IJ ' 

3 . t,j'~tpJfl11n0-;1vi1fti 01'<il:i-J01J'\llmt11 V1Uf"lflft~u1u~1L uum-a1 u-;11uvl afi1Ufl11:i-J 
'IJ ' 'U 

,u ~ !Pl'!! a u'lJ 0-;1 l?l trn 'Ylu i;iu 1111 T1P1 t1 i;i' a -ii Lb ft IPl-il'll au L 'lJ 1?101 u1'<il'\II ,r 1vi· 'lJ 0-;i er ,u 
'IJ 

~1 L Uum-a~-;i nft'111 Uft'1J'1JTVhM m-u eN J-;i,d' ~~ IP1 n11n 0-ilV11ft"1--i::Ji' 0-ilf-l(,) L~ an 
'U 

" er,u~1L i'.lt.!n11~11'.J fl113"10Ufl 0u1:::JJ IPJj:::')'-;i 113J'Vl-il fh nu bbft:::tJlj1'oJft0Uf\1';i 
'll 

1Pl1 L Uum1'll0-il r.Hu11h L Uum1rJi'1t1 b!PIU fl113J0U'\113J11'.Jl 'VIUf"I fli:'l~U~1L Oun11LL 'Yl'W 
'U ' 

i!u'<il::: WI 0-;11~-u 1P1'\1110 LLU-il nun{)'\11 mm,~ n'Yl1wtl'Vl1 e:i n{)'Vlmt1 ~uvl LM mi 0-;1 €l ~1-;1 :n 
'W l'.J ft1 f'l (1j 

4 . er ii !Pl fl11n 0-il'Yl1ft(P1 ft13J1j m 'Li ff-J1 l'.J'Yl1W tlft'W'll0-iln El-il'Yl1ft l?l1rJi' bQW1:::mru vh U'\J 
'U 

m-aL u n-.J1mnnu(1Jt3 i#i1 L Ou-;11u'll0-il n0-;1'Yl1ftimt11i1-;1 L~uvi'1l'i'fom-am~ JJ~ 

·•nnV11ftM Lm::: 1 vi~~IPI m-a n 0-il'Yl1ft(P1~ (Pl'Vh Lrn:::~ IP1 ~-;111 u-;11urn1 Lu n~1 u 1 vi Lbfl'Yl1ft 
'U 

ML ~01 vi'Yl1ftMmm1riin11'<il@m1t1m1i,1-;1nl;'111 Lbi:'l:::i-;1~11:J 1rJi'mt11u1:::t1::: L 1m 7 

i'uvhnT} 'WU'<il1 ni'uvl ~~!Pim-an 0-i!'Yl1ft l?lii' (Pl cl-;111 u-;i1ui,1-;1 n i;-111 l vi LLriV11ft M 
'U 

5. Ld €l il m-a'!l 034 ~'ll 0-;1 t,j'ii mi!il1t1vi1ft 111 t,j'ii1P1m1n El-il'Yl1ft lPf vi' ci €l'Vl'I.J1 t1V11ft111r;)0-;11-H 
'U 'U 

fi'Yl~tlElnL~l'.J-ilMf"I::: Lb '\J'WL u~m~ru:::vl L~011L uu1tlL y'j€)t]';j::; fo'l!uvl~vl ft(Pl'!J0-ilern0 
' 'U 

'Vltl1t1'Yl1fti;i11P1m1aJ 

6 . L'\Jfl1';i~1 L Uuo-an'<il b 'U'IJ~ii(,)fl1jmN'Yl1ft !Pl ~ij'tp]fl1jn 0-il'Yl1ft '9i' WI 0-;itlnu~l'VI dJu1 tl 
" 'U cu ~ 

l?l13J'\ll~f1fl1j~1L U'\Jfi';jf)'<i)i,1-il~€l 1 tli:l 
' 



6.1 u nu~'\llu1viti;iuW r111),r! r111:1,1ft1m1mfi u\'l er tJ1:nmJ1t1,l'1'-1 iK1u r111:1,1 
~ " " 

iutli;itou r111a..i1:~i;i1:1\'l Lrn:r111:1,1~ofti;iuff-:i1i;i ti;iuili'o\'l'I.Jl'iu~lJlm.HiD 
' ~ " 

'VI u 1u 'Vl1ft i;i" mh'll L iJ uun:1-J L ~ ou1: fottl' vi'~ vi' ft r;i'l] 0\'l trfi o'\llu 1 u 'Vlf ft L'l 
' " 

bliltl11:IJ 11 mY \'l~ e)\'lUi)u~1 \1 b tl u1 'LJ(;\1:1Jf1.t:)\UJ1£J ftqJqJln'fl~'\J'Vl1ftL'l 

~qJC\]1bblJl\'l~'\J~~lilf111f10'\J'V11ftl?l 111\'1U1:ft\'lrl1Uf111~1il~\'lf1fl'\J'Vl1ftlJl m,::IJ~ 
" ' 

!V.-::11 I tJ fl' 

'!I fl'\) c-J '1 fl'Vl'!..11 £J'Vl1ft 111 
" 

6.2 ~11\'lb~'!..!f1fN'Vl'!..!1111:IJU1:f11r1v1 ft'1!. 29/2555 f1~11~fl r,j'~i;Jf111f1fl'\JV11ftL>l 
' " 

:i'.l'V1u1-vi1 un11uiju~1111 :1-J'VI ~ n b n ru"Vl LM m nu m1 ~11\'l t~u n fl'll'VJ u'!I o'llu1,;'Vl 

~f;lf11"H10\'l'Vl'U11:IJ"11:IJ'U1:f11r1f111~11\'lb~'!..!f1fl\'l'Vl'U billUO'!..! foa..i vY"1i1 f111 
' ' ' 

ui)u~~'\)f1~11lVlbUU1U1?11:IJ'Vl~mnru"Vl~\'llJ101uilcA'18 

( f1) l '!..!f1':iill'!IO\'l~~illf111f1fl\'l'Vl1ftl?lvl b 'U'!..!U1,;Vly\~ ill ~\'llfl'Ui;J1:1Jf1l)'VI m 81V18vl 
" 

~1-d ~ vi'M,u1 u ou n 11111u1: nmJu1n-.i'VI ~n'Vlf'l'-I tr u1: bfl'Vl m1~r;i m1 
'U 'I Ofd 'I 

n o'\Jvi u11 :1,1 LL fl: b~:1Ju1: nou u1n-.;i'VI ~ n'Vlf '1'-1 tf u1: Lfl'Vl ~\'l n ~11 uft 1 n11 
' ' 

~11\'lb~'!..!f10'\J'Vl'U~'!..!~'!..!11\1:IJ'U1:f11rlf111~11\'l b~'llf10'\JVl'!..! bVl~11\'l b 'Li'!..! 
' ' 

:1Jflr11\iiuo£Jn11-vlrh'Vlui;i111.utb:mr1'V1 flt. 29/2555 trn:u1:mr1 
" d d d 11 

O'!..!Vlbf1£!1'!10\'l 

('!I) b \1 ~ f;l ~ '\J 11 £J 'Ill'!..! f111 ~ 11'\J b~ '!..! f10 \'lVI '!..11111 :IJ bb UU11 £J 'Ill'!..! f111 ~ 11\'l 
' 

L~un e:i'\J Vl u1?11:1J'I.Jj:f11folf11j!Pi11'\J L~un O'\J'Vl'U (hh1m onftljbb uu) 1 vf 
' ' 

bbfl'Vl1~@ifl18 b 'Uf)1'\ll'l..!f;l b 1 fl1 b~mnuv\ ili'o\l~ i;Jfi\°l 1 vf i;l1'Wf1'\J1'!..! f1 .fl .l?l . 

1 vf tl1V1 ~f1 bf1 t:)J"V] bM mnu f111!P11 b Uum11 um ruvi ~ 'U1:f1€l'Uu1 n-.;i hlmm1n 
" ' 

IP111\'l b~'U f1 O'\J'Vl 'U \i;'\' bbfl:01'!..!1'oli;l1'Wf1'\J1'!..! f1. fl. f?l . (?11 :1,1,J1:;f11 rlf111!P111\I 
' 

b~'Uf1eN'Vl'!..!:I-J1 Hu'\J fo1Uf1Ur,j'~ ill f11"jf1fl'\)'\ll1~ L'\1?11:l,/111rl'\II~'\) Tillu OU bfl:IJ 
' " ' 

6.3 Lu r;i L~ u 1 \1 r111m i, u 'VI~ a 1 \1 i fl:J,\flvi' a'.J' r111a..i rl1 f-1C\J LL fl:; Lrl m'li 0\'l0u'1\'l 

L WMVffJ 1 um1~ill~Ul'olfl'\JVl'W'll€l'\J ~ 1.NVl'l..l Tr;iui oa..i fl fil\l n~11ili'o'll~ 0~111i1\' 
'I 'll 'I 'U 

OU1'\J'nf;lb-.:J'U 1:i.Ji'Jr;iLU€l'U m,:;hivh1vf~1fo1qjtlill 

6 .4 \:i,Jtl1'li O :I,/ fl'oll n f111U f1'LJ~'\IIU1-vi cr~illf111f10\l'Vliftf?l1 u1-ff u1: fotuou'l'\J 1:i.J " ~ " 
L'\11 a..Jl:'r;l:1,/ b ~· €l 11\'U b 0\'l 'VI 10 Vll bi bf1f;l rl11a..Jb ft ti 'Vilt! 'VI~ 0 f11:'VllJ lJl 0 

~flu1: fotu'tr;im1:1J'!IO'\Jf10'll'Vl1ftin 

6 .5 uijU~\'l1'!..!CP11U rl11:I-J1:~m:1'\J 1:i.J1 ,if bf1f;lfol11:IJ'LJ(il bbU\l'Vll\'l ~fl'U1: fotu bbi.1: 

1umruv1:i'.lr111:1J'LJ(ribbU'\J'Vll\'l~ft'LJ';i:; b£!'1f'Ubf1(rllfl''W ili'o\'l~l b Uum,1iif tu1-.i \iJ\'11 

~fl\'l'Vl'!..! bi;)1U f111UijU~v\ b 'U'Uu113-J Lrn:; b '\11:1,/1:; fttJ 

6.6 ~ilu'~1?11:1J '1'-1 .1.u. 'Vl"'f1'Vl1'1'-1U '1'-1.1 .u. 'Vliftl?l Lrn:;nl)'Vl:IJ1£J~uviLMmifl"1nu 

m1i;-\1 b Uum1'll O\'l f1€l\'l'l'11ft ~ f?lfl o i;i-.;iu-.i11mm1ruui.,:;mm~1u1 un11 

u1:;nou1t1-il'l'-lvl n1'\llui;i Tin£iftmr13--1-vJ LM m b ~ t1\'lt1uu1n-.;iV1 ~nV11-wtl' '\1110 
' 

0\'lr1mvlb~!'.J1'UeNnuu1n-.;i'Vl~n'Vl1'l'-luvl~1'w'n'll1u n.1.1 .f?l . uoa,11u Tinuau fo3--1 
' ' 

Lm:;\:i.Jft'w'uftl¾'!..! J\lm1 '\11101vf m1:1,111:1J:i'.louri1..Jf'lrlftliri 1 um1uiju~~1tlu 

f1l)'\113-J1£J'Vl1fl'Uflf)1'\ll'U(rlfil\'lf1~11 



., ., .. 
\ll'l'llil '11!.lfl::Lil!IA 

6.7 Li r111 :JJ11 :JJ ~ el L 'UflT'nJlJu~'VI tl'1vi 'IJ el\! V11ft in 'Vl1 el rl1ufl\11'U fl . ft . t'l. -o\l 

11 :1J fl\! fl71b ti r,i bi:-J u-u el :JJ ftvi m-.:i f!\I i:-J ft m::Vlu ~ el m1u1'Vl11~ r,i m1 fl el\! vr!ftl?1 
" 

mh\l:i'.lutdh~(\J 'Vl1el'Uel:IJft~'Uvlfl11bb~\ILviV117tJ 
" 

7. L 'Ufl71'Vl7fi1fl';i1:IJ bMmnuml\l'V111:IJV11WUb vi elflel\lV111;,111 ~~l?lfl71flel\lV11fli;](;l el\! 
' "' 

i.Jl)u~L vi b u'U 1i.Jf.'11:1J'Vl~mnru"l'l~fo~el hlil~1t1 

7.1 ~7b'W'Ufl71bYfoLviJ'Uh1~-hmT-l1wu1t1 -.i1t1 tm..1E1tr-:ivn1:JJV11wu 'V11elfl71 

b '!Jl'Vll tr(\) (\Jlvl bM m b ii el\! nu el fi\l'Vl71a..JV11W ti' b vi el n el\l'Vl1fl i;f bu 'U 1 ,J mh-:i 

t1fl~el\l bbft:::i'.li:-Jft L'tl'U\l~U 1~f.'17:1Jfll)Vla..J7tl 
" 

7.2 ~ 1 b 'W'U fll'H ft El Li ri'Uh 1~ 11 fl71ft-:J'Vl 'UL u E1t1\l'Vl11i1V11wu 'll El-:! n el-:JVJ'fo i;f 
' 

b tl'UhJmh\lb 'Vlm::fta..J Tl?lt1eltl1\1Uelt1 ~E1-:1:i'.lm1~1b 'W'Ufl71l?1\l{;lel 1 i.J'i1 

7.2.1 n11,Ji:: b 34'Ufl17 :lJ W1 el :JJ'IJ el \I f.'l 'U b el \IL 'U fl 71 U1'V111 fl 71 MY! 'UL 'U 

elfi\lVl71a..J'Vl1WUt1'U 6J riel'U1Ub U'U~~fflfl7iflel\lV11fll?1 'Vl1elriel'UM'Vl'U 
" ' 

b ~:)J b~i!L'Uelt1\IVl71:lJ'Vl1WUl?1\lfl~71b vlelflel\l'Vl1fl~ bb~1bbl?lfl1fW 

I 7.2.2 fl711 Lm1::'l-i°Lrn::FlnH1r111a..J b utJ 1 i.J1~ uft::fl111?1i1-.:iflE1U bbft::flelu 

'Vll'U (fl11vi1 Due Diligence) elfi-:J'Vl71a..J'Vl1VHJ 1J1ftelffl'ol'Wfl71 

,J1:: b34'Ufl17 :IJ bi\' tl\l i 7'Ul?l01\I 6) vi' Elli\! di ffll\!1 fl n71M 'Vl, 'UL 'U 

elt1-:J'V111i1V11'v-af1lu "l w1'E1mf-:1~1NLiihb'U1V17\lfl71U1V171fl17:JJ 

b~t1\1~1t1 J\ld r111i1b~t1-:ii;i'\ln~11 Lvi'Vlmt1r111m1:JJci\lr111mrit1\I 

vi bM tn'!J el\l nu fl71~00-J'U7Vl1 e)f) elfl11\I elft\l'Vl11a..J'Vl1W El ( ti'7:i1) b 'll'U 

r1113-J b~ti-:ivi m-.:i b ii1N--i1 nmiri0 fl17\I ~1-n1 bbft:: mi hlmm1ri~ ffl'Vl7 

,Ji:: fo'lftJ'ol7flflfi\l'Vl71a..JV11Wtlb~ b U'U~'U 

8. er~ r,i min el\l V11fli;] ~ el\!~ r,i L i:i'.l fll"j,J"j:;'lf :)J~() £l'Vl'U1 tl'Vl1fl i;) (?17 :IJYI f17Vl'UIN L 'U~(\J(\)1 
" ' "' I ::; V 6' 
flflf.'l\l'Vl"jfl(?l 

9. L 'Umruvi:i'.lm1 bbl?l\l ~\lvli.J1nH1 b vl £1 L vir11,J1nH7'Vl1£lr17 bb 'U::tl1bMm nu fl71M'\1'U L 'I..! 

0 t1\I Vl11:1JV11w uuft:: m1~r,i m10tr-:ivn1i1V11w ti' er~ r,i m1fl el\lV11fli;} ~ el\! bbl?l\l ~\lvl 
"' 

i.J1nH1vlhJ :i'.l ft1'1..! 1~ b~U L 'U b ~£1\lvl b Mm-ii £1\1 num1,Jl)u~m:hv1 b u uvli.J1flH7 bb(;l b~ fl 
' 

,J·nntr:hvli.J1nH1 l?1\I n ~71 b U'U~:i'.lrl1'U 1~ b~tl 1 vi~~ 1Plfl11flel\l 'Vl1fl i;f ,Jl)u~L vi bu 'U 1 i.J 

(;)7iJ'Vl~mnru"l'li;i'\l l?l El 1 ,J,U 

9.1 ~7 b 'U'Ufl71 L vivlmflH7 bb ~\I n11:i'.l ~1'U 1~ b~tl L 'U b~£1\lvl~-.i11ru1 

9.2 34L vivitJ1flH7 ~vl:i'.lf41tJ 1~ L~tl L m~0\lvl~-.i11ru1 hJ-h Tr,i t1'Vll\l 1J11\I Vl~fl'Vl7\I e)el a..J 
" 

b i1-:i1:JJYl'-l11ru1 L 'l..!b~el\ltTu 

10. 1 i er~ IN fl71fl el\lV11fl 1,1 b 'Li 'Wer ~ r,i 'l'l 7 bbft::17 tl\11'Wfl71b ti r,i bi;..J t.l'!J £1 :IJ ft LM m nu jl 'U:: 
"' " " 

fl71b~'Wbbft:: i:-m fl11fP11 b "U'l..!\17'U'IJ£J-:in£J\l'Vl1fli;J 1?17:IJ'Vl~n Lnru'f'lvl n7Vl'W(;l L ui.J1::mr1 

r1 ru:: m1:JJm1ti1t1tJ(;l ft71N'Vl'U1°1~1t1'VI~ mfl ru'f'l b~ 0u 1 'll bbfl::1i:l m1111·N1'Un11 
' 



11t1ft:aiit1R 

L ti in L~t1-u' 0a..i ~'ll£l'1ml'1'Vl Una..i LLft::'Vl1'ft~vi ii flT'HN'Vl 'I.lb u0ft'1V111a..i'Vl1'~tl'V110 

TF11'1 ft11'1l~\31u LLft::i 0u'1 A'Li !Pl ft11Pl'Vl1:Tfl'Vl1~ Ei' 1~ 1frn n111u fl11b ti in b~tl 

ft11ft'l.!b 'I'll'! LL~::n11L 'W fl fl £l'l.!'VIU1tl'Vl1'ft!?1'1J£l'1'Vl1fl'91 L ~ £lfl11ft'1'Vl'I.! Lbft::v/1r;iij fl11 
' 

Lbf11'1l L -w' :J.J L~:J.J LL~:; ft '111tl'11'1.!(;)'1 fl f1°111Pl' 0rl1ufl'11'1.! fl .~ . !Pl. 'Vl1 £l'VIU1tl'11'U~ 

LMmi0'1 .f11t1bu1:;t1:;rn'11viti1V1u1n 

11. b'Ufl1CUl"H)J:;fljj:J.Jfl1j fl.~ .!Pl. cl1Ufl\11'1.! fl .ft.!Pl. bbft::/'11110 'VIU1t1'11'U~'Ublnviii 

tl1'1.!1'<il!Pl1:J.Jfl[)'Vla.J1tl 1r;i'un1'1lbtlf(timbtlM L~:J.JL&l:J.J th:::fl1rl fl1'Vl'Uln i'1fl11 

L ~'U'li£l'Li LLft::/V110 e-J0u~ud'.lumh'1 ~u r,j~,nm1fl£l'1'Vl1'f1"1'<il:;~1 b tlum1bviL tlu hJ 
" ,., 

i;n:J.Juu 

12. eJ ~ In fl11 fl €l'1 'Vl1'fl !Pl' iJl €l'11't.J ~ in'li e)'t.Jb 'UF111:J.J bi1 tl'Vl1 tl fol 1 b'li '<il01tl Fl01'U1't.JLbf'1::: 

;1bfltl'V11tlbln 6) ff Lnintub'IXLbflflel'1'Vl1fll?l LLft:::/'\1110 'Vl1fll1i LLft:;/'V11£l ~tlel 

'VIU1tl'Vl1fl(?) ~'1 L tluihmflti'Vl1tl eJ'l.!L il 0'1 :J.J1'<il1flfl71fl1:::vh fl11'1in L 1um1m::vh 

f11j't.]j:;:J.J1'Vl b~'Ub~el £lE!1'111tJLb1'1 fl11'U f1'LJ~'Vl'U1vi1iJflfllnfl'1fl:J.JU1 nJ 'Vl1£lfl11ft::: 
~ " 'IJ 

L 1'U 1 u m1tll) ,r~ 'VI 'U 1 vi '!10'1 ~~In fl11 fl 0'1 'Vl1'fl (Pl IP11:J.Jvi j:;'-! 1 n 'U fl flJ fl.J1 ri el Jf '1'Vl1fl(?) 

vt1£lflfl.J fl.J7 LL~'1 Jf '1~~191fl11fl£l'1'Vl1fl"1 'Vl1£lfl[)vtmmLft:::tl1:;fl11"1~ LM ti1'LJ£l'1 vi10 
" 

m:;vi1 tj 191V1u1vl'll 0'1 ~~ in m1fl £l'1'Vl1ft 1P11iJ,.h(;)1m.h:;m1b1n 6J 'Vii 0 m1tj 1n flfl.Jfl.J1 

vii 0 rh1'u10'1 b1n 61 'll 0'1 ~ ~ 1n fl11fl 0'1 '1'l1r1i;i' 1P11i11;1 flJ fl.J1 n' 0 Jf '1'1'l1r1 i;f 'Vii 01;1 fl.Jfl.J1 

ui;i'1 Jr '1 ~~ 1n m 1fl £l'1 'Vl1fl 191 Tin ti~~ !Pl fl11fl EJ'1'Vl1fl (?)'<iJ:;il1'Vl 1~ u~u'll 0 '1 fl £l'1 'Vl1fl !?1 m 
" " 

'1l11:;foi1tl1''t.JV11€l'liln L6nfol1 bfttl'Vl1tl(;)\lfl ~111iJ1(;) L 1'ULb~~~lnfl11fl£l'1'Vl1fl(?)'<il::'Wfl'<ilU 
" " 

1(;111 !Pl'U 1(;) m:;vi1fl1'H) 'Ub ti 'U m1tll)u&lvtu1vl r;i1 tJ Fn1m:: 31' IP11::1'1 ~ elft!Pl u ~'<il1 !Pl 

LLf'l:;1:; ar 1P11:::1'1 Lii u\l ~ ii1'lf1:ri~ 11 a..ii '1 rK 1u F111ii'll 1u1 flJ T!Pl t1tllJu~ (Pl. e:i ~t'i0 

Vl'W1tl'Vl1'fl(?) £lE!1'1 L U'Uu11:J.J L ~ 0t11:: fo'lfil' vJ ~ vi fl !Pl'!lel\l ~n £l'Vl'W1 tl'Vl1fl (?)T!Plt111 :J.J 
' " 

LL ft:: L tlu hJm:J.Jftfl.JnJ1ri0Jf '1'Vl1fl!?1 ftfl.J ry1 LL'91'1 Jf '1~~1nfl11flil'1'Vl1fl(?) bLft::fl[)V1:J.J1tJ 

Lb~:::tl1:;mRvl bMmon eN !Plftel !Pl"l'l.!'U el~ fl~uvl1~ 'Vil 1 b ~ :J.J b~:J.Jb 'l.!belflfl11vi L ti !Pl L~tl 
" 

bbfl r,j't1£l'Vl'U1 tl'Vl1fl (?)'11110 ~M'Vl'U ( tl1 ii) 
" " ' 

13. er ~In fl1jfl £l'1 'Vl1fl~ (Pl fl M'li !Pl b 'Ii 1°11 W"l° 1tlbLft:;f"i7 Lfl tl'Vl1 m~ '1 U1'1 (11 :J.J fl '1 fl 1--i 1'1 
" 
'Vl'U1M11ii ri1~1'1vltl1rnflfl[)'VI mt1 ri1u11m iluiim f'1 fPl1H'~1t11 um1~ 1n IP11:J.J 

'Vl1'1fl1:J.J 1611 b'tl"l°1tlb 'Ufl111?11 L 'U'UFl ~ 1411 b'li"l°1t1L 'Ufl11'1J'1 A't.J Fl~ l°l01 W"l°1 tl'Vl1'1 

fl[)vtmt1 vii0fPl11-n"l°1t1~uL1n 6)) vifle:J'1'Yl1fli;l uf'1:::/V110 'Ylifll1i1~'lfinL-n1tl V110 

--i:::~ 0'1'!1191 L'tlbvi fl'Lil.ll"lf"l~ Lin 6) '\1110 01'<il'<il:;fn 0'1 bfttl'Vl1tl 'Vl1£l 1(;)1't.Jl"l11:J.J Lfttl'Vl1tlfJ'I.! 

Lil £l'1:J.J1'<il1flfl11m::vh fl11'1 in b 1um1m:;vi1 fl11tl1::m'Yl L~'UL~fomh'111t1 LL 1'1 

'Vl1 £lfl11UD'LI~'Vl'U1vi1iJ Q fl In 0'1 fl:J.J'l,l 1nJ 'Vl1 £lfl11ft:: b 1 'I.IL 'U fl11tllju&lmhvi' 'tJ €1'1 

~~ lnfl11flil'1'Vl1fli;J LJl1:J.Jvl1:;l.l 11b 'Uftfl.Jfl.J1fl El Jf '1 'Yl1flln 'Vl1elfl fY fl.J1 Lb~\ILJY\I ~~ In fl11 

fl eJ'1'Vl1fl It) 'Vlie:i fl£)'Vl:J.J1mLft::tl1:; mR'V1 LMmiei'1 V11eim1tji;i ft' flJ fl.J1 'V11£lf'111U1eJ'1 

Lin 6) 'llel\l~ ~ In fl1jfl fril'Yl1fli;) IP11:J.Jft flJ fl.J1 ri e1Jf '1'Vl1fl(?) 'Vl1elft flJ fl.J1 bL~\I Jf '1 ~ ~ lnfl1'~ 

fl 0'1 'Vl1 fl It) T!Pl t1 ~~ 191 m 1fl 0'1 'Vl 1 r1 i;i" lil:: tl1'Vl1 w u~u'll e1'1 fl e1'1 'Vl1 fl It) ii1i11:; fl 1 ti 1u vii 0 
" 

'li in Li'Fi1 Lft t1V11 t1 (;)'1 fl ~111iJ1~ L iuLL~~~l91 m1mN 'Yl1M1'<il::-WfllilU1(;)i11P1u 1~ m:;vi1 
" " 

m1e1m uum1ulJu~'V1 u1vi ~1u F111m:; ar 1n1d'1 ~01;1 (Pl u ~..i11P1 bbft::1:::ar 1n1:;1'1 

Lfil tl'1 ~ ii1'l11-nw 11 :J.JJ\I ~1 ti Fl11:J.J'll1'U1 t1J Tin ti tl[ju~ i;i el ~n il'VI 'W1 tl'Vl1fl I?! el E!1'1 L U'U 



fi';j';j3,J b 'W €)'\J';i:-; fo'lluvi ~vi ft !Pl'U€l\l ~HhJ'Vl\.l1£J'Vl1ftiP1Lc,J£J';i13'1 bbft:-;b uul Ul•l13'16l f1J f111 
• 'II •1:1 

f)€) ~\l'Vl1ft!Pl ftf1J f1J1 bb{P}\l ~\I ~1,jc,J f11"jfl€)\l'Vl1ft [Pl bbft:fll}'Vlmmbft:U"j:-;f11fol~ b~tn'U €1\l 

(Plft€)(PJ-.:JU'U m.J n~uvilr;fl Vl11 b ~3,ib~3'1l Ubtlnft11vi b ti (Pl b~!'J bbncrfi €l'Vl\.l1!'.J'V11fti;}Vli€l~ 
" 'II 'II 

M'Vlu (r11$4J 
' 

'\111 n~~!PI nTm€l\l'V11ft 1r11ihh1:-; Fi11 i'-.!1!'.l'Vli €lrh Lfi !'.l'\-17 !'.l !Pl\lfl ft'11i1\l ril um !'.l 1 u 
" 

1:-;v: b ,.rn1vi'Vl1fl ~ri1V1uc,i ~~c,im1n€l\l'Vl1ft1Pl-.:i:-; ~ €1\1'!!11:-;c,itin b 11 !'.ltj c,iu!PI 1 tH9'1u~ 
'II 

-.;i:-;~€J\'1'!!11:::1~n'Llfl€l\'l'Vl1fti:;i' bLftt/V11€l 'V11ft~ LUfllPl"lTfovfl::: 7.5 (b~c,i..ic,i~1) 'U€l\'I 
' 

-.l1u1uFi11 -n-.!1 £J bbftt 1'11 bft !'J'\117 !'Ji1U{P} €JU ,Xu bb~1uvi tj c,i ft f1J f1J1-.:JUff"J1-.:Jt'!!71t bft1-.:J 

iu 
14. bb~-.:J::: b tlumrufi ~1'l(PJfl71rnN'Vl1ftlrl1~ ~ tl\'11Utjc,i~ell'l113'1 b1imnvvi dic,itu1Pl73'1'U€l 

" 
12 bbftt'llel 13. 1i~1'l(Plfl1"jfl€J\'l'V11fti;)U\lii'Vl1r1-vi'l?i1bilUfl1"lb1!'.Jfl1el\'llrl0 €lfJvi 

" " 
ri B 1 ~ b nc,i 1'1113'1 Lft !'.l '\117 v Lbti n rN'Vlf fli;f Vii €l ~ci el'VI tl1!'.l 'Vlifl i;f b ,;tj v 1 ~ n el\'l'Vl1ft i;f 'Vii e:i ~ 

" " 
ci elV1tl1 !'.l'V11fl 1r11~iu'llc,i b 'l!!'J 1'1113'1 bft!'J'\117!'.l IY113'11'l17:IJ L uu-.:i1\l 

15. 1 Ufl71'\Ji)u~m!1vl'Uel\'1 ~1'l(PJfl1"jmN'Vl1ftl91 ~1,j(?1fl7"jflel\'l'Vl1fli;} ~el\'11'LJtjc,J'l!elUl u 
" " 

l'i1u1uV11el Fi1 bft!'.l'\-11!'.l L!P1 6J vi Lnc,i Lbfllrl'Ubel\l OUb ii B\'I :1J1..i1 nm1vi~~c,i min B\'l'Vl1fl !Pl 

m:-;y17tjc,iwu1vl'U€l\lir1Ulrl7:IJ'W!'J:IJ11Yl17 33/1 bb'Vl\1'1"4 .1.'Ll. 'l-lftfl'V11Y.HJ b(PJ!'Jcr~(Plf11';i 
" 

n eN'Vl1Mf-.:i:-;tl1'Vli'W u~u'U el\! f1el\'l'Vl1ft!Plm-d11:-;f'i1uiuV11 B'l!c,i 1i 1'1°1 b~ £JV11t1 

~\'lrnh1 hil~ 
f11"lbbm 'U b 'W3,J b~3'1ftnJf1J7 1. f11"j bb nl 'll b ~ m~ 3,1 ft f1J f1J1 n' €l ~ \I Vl1ft i;f Q uuif1 Ub 1° €1\l ii'-.:i::: m:::'Vl 'LI~ €l ~ Vl fi'Vl0 511 'ti 
riBIPY\'l'Vl1ft!Pl ft11:-;1;11r1f1J'Uel\'I ~ci el'VIU1ti'Vl1fl1Pl V11m~v\'lvi b ~u 1~-h.:i:-; b tluu1::: fo'lltJ{P}€lfl€l\l'Vl1ft!Pl 

" 
'Vl1€l crn v'l-ltl1!'.Jvi1fti:;ffa tionc,i bb~\l 'Vii el 1 u~1u~\'I hivh 1 i~vi fi'Uel\'I ~n vV1tl1t1'Vl1ftlJi' 

" 'II 

(;1fltift\'I V11mvfo1iLuu1u1r11:1Ju'Vluf1JriJ~LLvi\lv-i .1 .u. mtnvify,iu '1"4 .1 .u . 'VlffllJi' 

IYl ft €)(,)-.:JUU";it fl7f-l f1l} '\111 el Fi1i\'lvl €1€1 fl b!P1tl €l11'1tl e)1U7-.:J bb vi \I fll)'Vl:IJ1tl !Pl\'! flfi11 hJ 
~B\l l~iu3'1~'1lel\'I ~'1el'VIU1ti'V11ft!Pl 'Vl7fl l~bb~\l L ~ bbri~fielV1tl1t1vi1ft1r1'1c,i!'.ln11 b uc,i b~!'.l 

" " 

' 
mh\'1'1'11f1\'I Lbftti;i1un\l1u fl .ft.lrl. 'V117'1.Jbb~1 

It ...,, IVQ.;'QI V o,.,ff' CVff' 

fl elMflfrsl'Vl';iftlrl bbfttU'VlUf1Jf1JIPlLb'Vl\l'W .';i.U. 'l-lftf1'Vl':i'Wtl 'W .1.'U . 'Vl';iftlPl IPlft€l!Pi"oJU 

tJ1:::mf-l nv 'V11€l l'l1i\'lvimrn b!Pl!'.l el71'1t1e)1u1-.:i bb 'Vl\'lfll}'Vl3'17£J(;)\'I flf171 

3 . fl 7 ';i bb nl 'U b -w' 3,1 b ~ 3,1 ft f1J f1J 1 n' €l i \'I 'Vl 1 ft j;) Q 'Liu if 1 u b 1° €l \I vi' n ';i::: 'V1 u ~ Vl i'l 'U €l \I ~ fi €l 
" 

V1tl1v'Vlifti:;i' ~ v\'I Mfu3,1 ~'U el\'! eHi €1V1t.i1 t1'Vlf fli;i'(P113,1vl 1:::u 111 u flf1Jf1J7n' €1~\'l'Vl1ftr;1 
" ' 

b1Ubb~bUUfl7"lbbm'Ubv'.lm~;.,,(P17:1Jrhi\'l'll€l\'l/;11'Ufl\17U f1.ft .111 . (P17;.):IJ11Yl';i7 21 bb'Vl\'I 

W.1.U. 'Vl1ft(Jl 'Vl1ElbUUmru~b-n'1b~elU1'ULU'Uel 1. 

1. b~€lU17f1l)b'Vl~f11';iDJ~\'lv!elltJU 'V11ft~.:Jtbfiflfl€l\'l'Vl1ft1Pl 

1.1 b~€l-.l1u1u~fi€1V1tl1t1'Vlffli;fftc,ift\'lb'Vl~mfot1n11 3511t1 
" 



1.2 b~ Da'.if111~1'Vl'U11'J'Vl1WUft'UVlftn bb~::cr~~ rn1n €1-.:l'V11'1lP1la.lft7a.J1';iClr;°i1 b uim11 
" 

b vi el 1 ~ neJ-.:J'Vl'foi ~-.:1 'Vl 'UL 'U elft-.:1 Vl11aJ 'Vl1W tl' b ti 'UaJ ~Fh11a,i fl'W 1a,i'u €1 l'J ff11 , " 
500.000.000 rn'Vl V11t11a.Jut11'Jffl11r.w~:: 75 '!J€1'\laJ~fl1'V11wuft'U11a.i'Ut1-.:1 

" 
• neJ'\l'Vl1fi(1l mu1'U 1 uilrnblPl1'U~~1V1'1l1u1tJ~-.:i'Vl1wuft'UV1ftnCP1-.:1mh1 

1.3 biJ D'Vi° tJ1::'llmJfi eJVIU1tJ'Vl1ft(PliJa,i~1 i b~nneJ-.:J'Vl1fllPl '917aJvl':i::u B1 'U~(1Jn 11 q \.I q .,Id 

I ~ CV ' f)ell?l'\l'Vl"l!;Wl 

1.4 mrufi a'.ib'Vll?ltlJD,:Jb 'U~l'J'Ubb tJMc!~~f111f)€1'\l'Vl1fl!Pl bb1Pl'Vl1flui1a.Jmm1fl'Vl1cr~ij 
, " " 

f'1 ruftaJ'IJ~ b 'VlaJl::fia.JL 'Uf11"lb 'U'Ucr~~f11";jf)€)\l'Vl1'1!1l111'JL V1a.JL!ilf111'J L 'U';i::l'J::b 1m , "' 
vi fi1Uf)-.:J1'U f)_ ~.l?l. tJ"l::f11f'1f11Vl'U~U'U bb1Pl1'Uvi m1tJllu~V1u1vi'll El-.:! ~~~f11";j 

f) El\l'V11ft!Pl 111'1 b~ aJ ~'Ufl ~ bb~::'Vl1ft ~Llilb ."ff fol11 a.JW l'J1 l'J1 a,J 1?11 :IJ fl aJ f'111 L 'Uf111'U El • 
:1-1~viu1::'!la,ir.r110V1u1u'Vl1flib ~ mLIPl-.:i ~"' r.r~~m1n0'\l'Vl1fti11u1 Vla.1 u~1 bLIPlU\I 

, " " 
1a.JmaJ11tlbblP\\I ~"' er~ ~f)1';jf) fl'\l'Vl1ft IP\11 l'J 1 Vla.11lil 1 'Un"lruCPl\lf1 ~11-d' 1 'l-i'Vl1fi~'!J El ,, 

:IJ~~'U';i!:'ll:IJ~tlB'VIU11'J'Vl1fll?l1'Uf11"lb~f1f1El'\l'Vl'fo!Pl , ,, 

1.5 b31' €1f'11~:n Fi 1~w1n~1V11 €1 :n rhi '\11 i b~f) ffeN'Vl1fl(;l 1 'Umruvi' :n b Vll?l !Jl El\! , 

Lu~· umL tJ M'Vl1fl~ LL1?1° ~ t11-i LL1?1°"' r# \I 'Vl1fl ~ 11 u1 VI a.i' b w11:: :n b VI lJl r.J'U~ 01-.:i • 
'Vl~n b~rni Llil brn::Mjihu1lilL~l'J 1rli'1fl-.:J'llBIP\Bfl1~ 1 i~f111bb!Pl-.:J ~'\l'Vl1ft~b1u1 VI 3..i 

" 
bb~1 bblPl!J€11-.:Jbb!Pl\l~\IL(;) 

2. f111r;°i1b 'U'Uf111b~flb~f)f)fl\l'Vl1fi1Pl 

b~ela'.if111b~f)f)€J'\l'Vl1ft!Pll?l1:1Jvi1::u11l'U'n€l 1. 1i'Vl1fl~vi1wu1vilPl€l 1 'Lib ~m1tJ11:IJ , 

~1vith u LL~::~~ fl1':i'l'l1V-afftm ~ mh1::ft::m-.:1V1 if ft'WLL~:: foi 11 off-.i1tJ'!ltl-.:J f1tl-.:J'l'l1fll91 

b1'Ubb1Pl b 'U'Un"lrufi f1fl\l'Vl1fl(Pl~'Uft~~\lb il El\l-.:J1f1'1'l1fl~b~f)fl-.:Jf)1';i 'tl11!:'!J(1J'll 'Vl1El , 

~:IJ~::~11'J L '11 r.r'th-:i::un 1'llVl1€ll,~1WUf1-.:11'U~l1f1'1J''Vl1Wu bb~1bb!Pln"lrub U'Ucr11m1:1J " ·~ " 
~1viu1 l'J Vl1 €1~ ~ ft11'Vl1W£Jft'U'!JB'\I n B-.:l'Vl1fl(Pl-.:J'Ubft1-.:Ji'U t1r1u 1 i Li:J'U 1 u1?11:1-1ihCP1u 

(p)'\I IPJ 01 ud 

' ' 
2.2 foi1n11m ilu:1-1 foi1mimmvitli' B'\l'li11::: Lrn::vi f'hnh1:: 

2.3 fl11?l EltJbb 'l'l'U'!J€1-.:ltJf'1 r1~vi f'11mb!PI\I ~-.:I b Ylm 'Il1~~ f)1";jf)€)-.:J'l'l1ft(1l V11€lcr-d11::u(1Jt , " 
V11m-.r1wuf1'\11'U~l1mJ''Vl1WU l?l13-Ja.J1(?l';i1 29 Vl1€la.J11?111 52 'Utl\lW.1.tJ . 

'l'l1fi(Pl F11W..J1u1um1wi1Lu'Ur1~'!Je1\lcre10V1'1l11'J'Vl1ft~l?l1:1-1m1?11144111r1 ,, 

fl1aJ :IJ1(Pl';i1 45 'Vl1el:IJ11?111 46 'U€l\lW.':i.'U. 'l'l1ft!Pl bb~::fol1b'tl'o)11'JfiLfil'J1fl'U 

V11D LMm b il €1\1 num1~~nTm €l\l'l'l1fi IPi'vi'Vlf fl ui~ ft'l'lfi L ~l'J n Lm-i1 fl fl B\l'l'l1fl'111rli° 

t1r1 l'J'll€1'U bb~::fl1 '11 rJUbb 'l'l'U'l'l1ftui 



., ., 
\111'11 [I 

Fl1i:i11:IJL Utl:IJbb~::: 

Fi,1-n~,tl 

L 'Wmruvl flfl\lV11fl!?liiV11'W~ft'W hi b 'Vlti-:l'Wflvl-.i:::.r~ff':i"JL i b U'Wf-11 L'n~1tl'Vl1fl'll11:::'Vi'il 

1 'W~, ~u1~ 1 lW ~ ft111 l1 t tl'WFi, 1 i·•htiV11fl-d,1:::V1'il1 'W~1~ui!'W t~u15m1 tQ~ti IPn :1-1 

~~fi1'W'1Jfl\l:1Jfi'Vl'il 
" 

biJ fl 11P1'!XflF11 L'n'ol1tl bb~:::'ll11:::wd' 1111m11f'1V1i! \I Lb~ 1 'Vl1fl fl fl\l'Vl1ft!?ljJ'Vli'W~ft'U 

f'l\l b 'Vl~fl 1~-l~fl11L\1 bb(;l~{)fl'Vl'tbtl'Vl1ft!?l1111:IJ~~fi1'Wfl11i:ifl'Vll.11tl'Vl1ft!?l 
" 

m1 L1timnuFi,i:i11:1-1 L uu:1-1 L~-u111 fltJLL Vl'W~'!..11~ V11flFi, 1i~1u-.i1nnfl-:i'VlifliV11fl-.i,m! 
" 

nflV11..11uV11fli-.i:::r.tifJ-:ib 'U'W 1 u111,:1-1vl1:::~1n u~nini,ne:i~-:i'Vl'!fti vr-:id r1,i:i11:1-1 Luu :1-1 u~::: 
Fi,1i~,u~-:imh1 1il11:1-1m-r;i:1-1 ~Fi, L vi :1-1 m~u1n-.i LQ'W,::: V11flm.g~'W1f?I 1 'W'l'l,'Wfl\l 

" ' 


