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No. 8/2017

August 10, 2017

19 Director and Manager, the stock Exchange of Thailand
Subject: Management Discussion and Analysis - Q2, 2017
Dear Sir,

During the 2™ quarter of 2017, we received the compensation from insurance
companies for the fire accident that occurred on March 6, 2017. This compensation amount
increased Other Income of this quarter by Baht 7,986,844.65.

We stopped running our old paper machine for the major maintenance and
renovation since the very beginning of Q1/2017 and have been running with only new machine
since then.

As the new machine receives a no tax privilege from the BOI for its operation profit,
the net profit for this quarter increases 29.25% or Baht 14,318,722.97 as compares to that the
same period of last year.

Thank you very much for your kind attention.

Sincerely yours,

(Mr. Wachara Chinsettawong)

Deputy Managing Director
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