
ui#u 1al.: xaal*r*i,riri''aiaiurru)
ii3 ari l5 r-. nr-eri a.rllrr:..i.nrLrq 521]C

Tel : ; 66r Ci;-g:8996 Fe;< ; t'56; t5-1-2S65;6

il'.,,.lDmepoiier!.ca(]

HO$II
P$TTIRY

l-iom€ Potiery Public Company Liilited
1 19 tulco l5 T, Scbprab A. Sobprab LampanE 52170 Thajlan.l

Tei : r -66r 15;-858996 Fax: l- 661 054-296556

,.'ii?',r. h o fi 't gpoiter,v. c orn

August 12,2917

Subject Management Discussion and Analysis

Forthe three-month period ended June 30,2017

To: The President,

The Stock Exchange of Thailand

Home Pottery Public Company Limited ("The Company") would like to submit the Management Discussion

and Analysis of the Company's operation forthe three-month period ended 30 June, 2017 with details as follows:

Unit Million Baht er

Staternent of Cornprehensive lncome

Fmancial

Stateinent, in which

tte quity method

is applied

Separate Finarrcial Statemert

Changes

(Separate Financial

Statement)

30-Jurr17 30-Jun-17 3{FJurr 16 (Million Baht) Yo

Revenue from Sales 38.87 39.04 29.32 s.72 33.16

Other Revenue 0.51 0.51 0.39 o.12 30.86

TM Revenue 39.38 39.55 29.71 9.84 33.13

Costs of Sales (27.78) (27.84) (20.82) 7.02 33.74

Selling Expenses {2.7e) (2.7e) Q.67) o.12 4.62

Administrative Expenses (3.83) (3.82) (3.34) 0.48 14.U

Profit beiore share loes tom investnent in ioint

verifure, financial ccts ard income tax expense
4.98 5.10 2.8 2.22 76.72

Share of loss fom investment in joint venture (1.71) 0.00 0.00 0.00 N/A

Proft before financial ccts ard income tax expenses 3.27 5.10 2.88 2-22 76.74

Financial costs (o.ol) (0.01) (0.06) (0.05) (e0.1e)

Profit befure incorne hx ereenses 3.26 5.09 2_82 2.27 80.40

Income Tax 0.03 0.03 0.03 0.00 6.s2

Proft br fE friod 3.25 5.12 2.85 2.27 79.M

Other comprehensive incorne

Other comprehensive income o.o0 0.00 0.00 0.00 0.00

Total ompreherx$ve incorne for the period 3.29 5.12 2.85 2.27 79,64
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The separate Financial Statement of Home Pottery fublic Company Limited ("fre Companf) for tre three,month

period ended 30 June 2017 showed total revenue of 39.55 million Baht- The cost of sales amounled to 27.M million

Baht, while selling and administrative expenses and financial costs were 6,62 million Baht in total. Net income for the

period of the companywas 5.12 million Baht. The changes are explained as follows;

Sales Revenues:

For the 2d quarter ot 2017 ,the Company generated a revenue trom sales of 39.04 million Baht, increasing by

33.160lo wilen compared to the same period in the previous year, which had a total revenue of 29.92 million Baht. This

increase can be attributed to the increase in sales volume, both domestically and abroad especially from two primary

customers of the Company and the higher average sale price derived ftom the higher sale proportion of decorative

products.

Cost of sales. Expenses and Finance costs:

For the 2d quarter of 2017, the cost of sales was27.84 million Baht, increasing by 33.74o/o ftom the same

period in the previous yearwhich had a cost of sales of 20.82 million Baht,

The Compant's gross profit was 11.21 million Baht which had a gross profit margin of 28-69Yo, decreasing

from the period of previous year which had a gross profit margin of 29.OOo/o. This decrease was mainly from higher

production cost in accordance with higher sales volume and from machines' maintenance and development cost, and

factory supplies.

For the 2d quarter of 2A17 , the selling and administrative expenses was 6.61 million Baht, increasing from the

same period of previous year which had a selling and administrative expenses of 6.0'l million Baht, mainly due to the

higher export and transportation expenses in accordance with higher sales volume.

For the 2d quarter of 2017, the Company had financial costs of 0.01 million Baht, decreasing by 0.00 million

Baht or 90.19olo when compared to the same period of previous year, as the Company mostly relied on its own working

capital ratherthan lending from financial institutions.

For the 2d quarter of 2O17, according to the financial statement, in which the equity method is applied, the

Company realized a loss incurred fiom its investment in Central Hospitality Co., Ltd. af 1.71 million Baht, under its 75%

shareholding proportion. Therefore, the Company's Revenue for three-month period ended 30 June, 2017 in the

financial statement in which the equity method is applied was 38.87 Mitlion Baht, and its net profit was 3.2g million

Baht, which is less than the Company's separate financial statement by '1.82 Million Baht. The loss was from the fact

that Centml Hospitality Co., Ltd was in the introduction stage of business operation.
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Please be informed accordingly.

Best Regards,

'"*" 
t*""ft}:mnanv Limited

(Mr. Niran Chourkittisopon)

Managing Director
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