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�� "�: �2����� 

+����� 2  
�3 2560 

+����� 2  
�3 2559 

��������		��
����������	�����  5,445 5,212 

EBITDA ���  (27) 660 

Pe
rfo
rm
an
ce
 

	$��� (
��%&') (&%)����  (735) (14) 

+����,
�� HRC (01'21') 316 294 

+����,	��4��2 HRC (01'21') 302 340 

��5�
��67�89� (��%/21') 17,252 17,753 HR
C 

HRC Cash Margin (��%/21') 834 4,225 

 

�� "�: �2����� 
+����� 2  
�3 2560 

31 %��"��� 
�3 2559 

(�'%�10�D��� (���'��%) 32,293            32,615 

�'8E(�'��� (���'��%) 20,186 21,747 

Fin
an
ce
 S
ta
tus

 

���(F�'
GH4I�JKG�&�' (���'��%) 12,107 10,868 

 

• ���L1%M �84�
��%&'($���1��2���( 2 +N 2560 �$�'�' 735 ���'��% �84�	���$�6'�'H�'
��%&'
60�9�
OE'��	�2���(6�8��	1'
GH+N	FG' 721 ���'��% 6'K9GH��	: 

- ��5�
��
GH6��Q	�4F'�8���G'%89���H: ��5�
��67�89�
GH6��Q	�4F'�8���G'�'�2���( 2 +N 
2560 G�IF%89 17,252 ��%/21' ���H��G�� 9 ��	��5�
��67�89��'�2���( 1 +N 2560 RO9HG�IF%89 
18,907 ��%/21' 6+S'4�����	��5�
��%89%�&�21��H2����5�6��Q	�4F'�'2���T�	%89+�1�21�
���H ��U�0���
GH6V�LW	���%��'5�O9H+N%894F�'���1H5HX�G21�%$����5���2�GH	�����TU5
6��Q	�'+�6%V���H 
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- 	$���
1E'2�'
GH6��Q	�4F'�8���G' (cash cost ��F���5F�6(K9G���5�) �'�2���( 2 +N 2017 G�IF%89 834 ��%/
21' ���H��G�� 80 ��	�2���(6�8��	1'�'+N%89���� 

- +����,�G�
�� (21') �'�2���( 2 +N 2560 �8�$�'�' 315,610 21' RO9H(IH	�F��'�2���(6�8��	1'�'+N%89
����6�Q	'�G� �'�$�'�' 22,038 21' ��KG 60�9�
OE'��G�� 8 �'
,%89+����,	��4��2 (21') �'+N 2560 29$�
	�F��'�2���(6�8��	1'�'+N%89����6�Q	'�G� T���'+N 2560 �8+����,	��4��2 �$�'�' 302,428 21' 29$�	�F�
�'�$�'�' 37,429 21' ��KG ���H��G�� 11 (�6�2&%89+����,	��4��2���H'1E' (K�6'K9GH��		��������
�1�	��(�'5��5H6��KG���6���(�	1�U����5�6��Q	�4F'�'2���T�	%89+�1�21����H 

- 	$�����	G12����	6+�89�'�$�'�' 193 ���'��% �'�2���( 2 +N 2560 60�9�
OE'��	�2���(6�8��	1'�'+N%89
�����$�'�' 165 ���'��% 6'K9GH��	 G12����	6+�89�'
GH6H�'��%%89�
QH5F�
OE'6�K9G6%8��	1�6H�'6��8�\
(��1W 

 

 

���L1% 5���F� �'�2���(%89 3 
GH+N 2560 H��&�
GH���L1%��8	��6+�89�'�+�H�'���'2F�H] T����8G12��(F�'

�'8E(�'2FG%&' (D/E Ratio) G12��(F�'(U�05�FGH (Current Ratio) %89�8
OE' G�F�H��	Q2�� 	��6+�89�'�+�H%89	�F����

'1E' 
OE'G�IF	1�4�	��+�X&���(��1\4I�JKG�&�'%89�6	��
OE'�'�1'%89 30 (�H��5� 2560 %1EH'8E 'G	��	H��&�%89�+�1�+�&H�8


OE''1E' ���L1%M �1H�����1�6H�'%&'($���1�5F��X��F���'	���H%&' (CAPEX) ��6H�'%&'��&'6�8�'�'	���$�6'�'	��	�� 

(Working Capital) G8	���� 

��	5���XF��6��KG%89�����1���	4I�JKG�&�'������F'8E ���L1%M 6XK9G�F� �XF��60�9�
8�5���(����J�'	���
FH
1'

T��670����'2�'%&'
GH	��4��2 RO9H�(FH4�2FG	$���%89�+�1�+�&H�8
OE'�'G'�52 

�'�T'�����'��5�
��
GH6��Q	�4F'�8���G'�'�2���( 3 
GH+N 2560 �8	��62��T260�9�
OE'%1EH�'���'��5�
����
G&+(H5D
GH6��Q	�4F'�8���G' (Hot Rolled Coil) 6�K9G6%8��	1��'�2���( 2 %894F�'�� T�� , +g��&�1'�'6�KG'
(�H��5�  ��5�
��
GH6��Q	�4F'6��Q	�8���G'60�9�
OE'G�F�H2FG6'K9GH +���,��G�� 7-8 ��	�2���(	FG' �1H'1E' 
���L1%M 5���F��'�2���(%89 3 
GH+N 2560 4�+�	G�	��'F��+�1�21��8
OE' 6'K9GH����	��4�1	�1'
GH��5�
��%89�8
�'�T'��60�9�
OE' �'
,%89���L1%�1H(����J5��5&�2�'%&'	��4��2����8+�(�%)�U�0 

. 

 

  2. ��"H�2���'%�����+����� 3/2560 
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������*I2������ 
�'�2���( 2/2560 ���L1%�8�G�
��6��Q	�4F'�8���G' (HRC) �$�'�' 127,385 21'  �	��658�H	1��2���( 1/2560 

���8+����,	��4��2�'�2���('8EG�IF%89 114,178 21' 5��6+S'	$��1H	��4��2%89��G�� 58.55 
GH	��4��2�'XF�H off-

peak RO9H6+S'XF�H%89�82�'%&'5F��kkl�2FG�'F��29$�  �'���'��5�
��67�89�
GH HRC �'�2���('8E 6%F�	1� 17,030 ��%/

21' ���H��G�� 11.2 ��	�2���(	FG' (F�'�'O9H6+S'4���	��5�%89%�&�21��H2����5�6��Q	�4F'�'2���T�	%89

+�1�21����H 'G	��	'8E U�0���
GH6V�LW	���%��'5�O9H+N%894F�'���1H5HX�G21�%$����5���2�GH	�����TU5

6��Q	�'+�6%V���H  T��	�����TU56��Q	�'+�6%V 6 6�KG'��	G�IF%89 8.3 ���'21' ���HJOH��G�� 16.4 ��	XF�H

6�8��	1'
GH+N	FG' �'
,%89(1�(F�'	�����TU5
GH6��Q	%�H��' (Flat Product Finished Steel) 6 6�KG'��	
GH+N

'8EG�IF%89 5.4 ���'21' �H�H6XF'	1' �'G12����G�� 5.6  

���J���'��"H�2�����#��K��* �L���	#�M�����N������"L�+����� 2/2560 

  

Source: Steel Business Briefing                                                                

      R�S�"�!���������� !#�TN!'&!'!���������#��K� � '��������"#�TN!#�������� "'#"��#���"���&!'

�3� !� 

            

     Source : ISIT & OIE          

  3. ������ Group   CEO 



���"�#���	�$��	�
�!%����&!'()�������� ��	�
�+����� 2/2560  GSteel
 

4  

      

����+g��1��1H	�F�� (FH4�������L1%�84�	���$�6'�'H�'
��%&' �'�2���('8E �$�'�' 575 ���'��% ��
��%&'�'

��1� EBITDA %89 154 ���'��%   'G	��	'8E ���L1%�1H5H�&FH6'�'	��+�1�T5�H(���H%�H	��6H�'G�F�H2FG6'K9GH60K9G(���H

5����
QH�	�FH
GHH�	��6H�'�'�����  %1EH'8E 60K9G��U���G	6�8E��F�� ��+�1�G12��(F�'%�H	��6H�'����8��9H
OE' 

T���$�'�'�'8E%896+S'�'8E	��5��%89���L1%�%$�	��+�1�T5�H(���H %1EH��� 242.53 ���'6��8�\(��1W RO9H�'8E(F�'�'O9H 

�$�'�' 123.90 ���'6��8�\(��1W ��+�H6+S'%&' ��(F�'%896��KG�6+S'	$�����		��+�1�T5�H(���H�'8E%89�6	��
OE'  

%1EH'8E ���L1%��8	��'$�6('G
GG'&�12��'%89+�X&���(��1\4I�JKG�&�' �'�1'%89 30 (�H��5� 2560 2FG�+ 

 

�\�����]$!���������#��K�&!'H�� 

2�����H�'	��4��26��Q	��� (crude steel production: 6��Q	
1E'2�'%89�1H��F6+S'(�'5��6��Q	($�6�Q��I+) 
GH
T�	��	 World Steel Association ($���1��2���(%89 2 +N 2560 0��F�+����,	��4��26��Q	���
GHT�	($���1�XF�H
6�KG'6�L��'JOH6�KG'��J&'��' 2560 ���%&	+�6%V (�$�'�' 67 +�6%V%89���H�'
�G�I�) 6%F�	1� 425.5 ���'21' 
��+����,	��4��26��Q	���((�
GHT�	($���1�XF�H 6 6�KG'��	
GH+N 2560 6%F�	1� 836 ���'21' 5��6+S'G12��%89
60�9�
OE' 4.5% 6�K9G6%8��	1�XF�H6���6�8��	1'�'+N	FG' T��	�&F�+�6%V%89�8+����,	��4��26��Q	�����	%89(&�5KG 	�&F�
+�6%V�'6G6X8� ('1����+�6%V�8' �2F��F���	�&F�2�1'GG		��H) 576.8 ���'21' 60�9�
OE' 4.8% RO9H670�+�6%V
�8'+�6%V6�8�� �'6�KG'��J&'��' 2560 �8	��4��26��Q	�����	%89(&��'T�	 73.2 ���'21' 60�9�
OE' 5.7% ��	XF�H
6�8��	1'�'+N	FG'  	�&F�+�6%V%89�8	��4��26��Q	�����	6+S'G1'�1��GH�H��5KG(�U�0�&T�+ (EU) 86.1 ���'21' 
60�9�
OE' 4.1% ��	H��6�8��	1'�'+N	FG'  

 

 

 

 

 

 

 

  4. R�"	!�����������	��"H�2� 
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���J���'�����]���*���#��K����&!'H�� ��_���� ] 30 ��\����� 2560  

 

%89��
�G�I�: World Steel Association 

G12��	���X�	$��1H	��4��26��Q	
GHT�	�'6�KG'��J&'��' 2560 ��	%1EH 67 +�6%V%19�T�	6%F�	1� 73% 
60�9�
OE' 1.4% ��	XF�H6�8��	1'
GH+N	FG'%89G12�� 71.6% ��
�1�(IH
OE'��	6�KG'0qLU�5�+N'8E 1.3% �(�H���6�Q'
JOH(J�'	��,D
GHG&2(��	���6��Q	T�	'1E'�1H5H%�H21� �2F�1H�8�'�T'���F�(����J�62��T22FG�+���($���1�
�2���(%89 3 +N 2560 

���J���'!�������L�2�
���'���*���#��K����&!'H�� ��_���� ] 30 ��\����� 2560 

 

%89��
�G�I�: World Steel Association 
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�2������#M�#��K� (Pig iron, shredded scrap) 5���65�K9G'������'��5��12J&�����1	 ����	F 6VL6��Q	 
(scrap) ��6��Q	J�&H (pig iron) �85���41'4�'G�F�H��	'1�21EH�2F�2���( 1/2559 T���8	��+�1�21�60�9�
OE'�'XF�H
�2���( 1 r �2���( 2/2559 ��	�1������H�'�2���( 3/2559 ���1'	�1���60�9�
OE'G�F�H2FG6'K9GH�'JOH 
�2���( 2/2560 �OH6+S'5���%��%��60�9�
OE'($���1�G&2(��	���6��Q	%19�T�	�'%&	UI��U�5 %89�$�6+S'2�GH%$�	��
+�1�21��'	��5��	��,D	���1�RKEG�12J&������1�	��2�'%&'	��4��2�'(U��	��+�1�21�
GH2���6��Q	��
�12J&���6��Q	T�	���(G�5��GH	1�(J�'	��,D%896+�89�'�+�HG�F�H���6�Q� 

��5��12J&�����1	G��HG�H($�51\] �'2���T�	 ����	F ��5�6VL6��Q	X'�� HMS 1&2 ((1�(F�' 80:20) (FHGG	
��	(��1WG6���	�67�89��'�2���(%89 2/2560 G�IF%89��1� 263 �G����D2FG21' FOB RO9H�1H5HG�IF�'��1���5�6�����	
�2���(	FG'�'�� (F�'��5�6��Q	J�&H(FHGG	��	�1(6R8��'�2���( 2/2560 67�89� 356 �G����D(��1W2FG21' FOB 
60�9�
OE'��	�2���(	FG'�'�� RO9H��5�67�89� 321 �G����D(��1W2FG21' 

 
���J���'����"��\����!2�'!�'L�����H�� � "'+����� 1/2556 c +����� 2/2560 

 

��	�"�&2!�I�H���"��"����: Metal Expert 

����#��K��* �����2!� (Hot rolled) 5���65�K9G'���
GH��5�6��Q	�4F'�8���G'X'��6+S'���' (hot-rolled 
coil) �'2���T�	�'XF�H�2���( 1/2559 JOH �2���( 2/2560 �85���41'4�'��	 T��65�K9G'�����	�&�29$�(&��'
�2���( 1/2559 kuv'21�	�1�G�F�H���6�Q��'�2���(%89 2/2559 �2F������5�	�1�2	G8	5�1EH�'�2���(%89 3/2559 �� 
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0��		�1���+�1�21�60�9�
OE'�'�2���(%89 4/2559 ��+�1�21�60�9�
OE'G�F�H2FG6'K9GH�'�2���(%89 1/2560 ��	'1E'��5�
	�1������HG8	5�1EH�'�2���(%89 2/2560 

��5�6��Q	�4F'�8���G'X'�����'G��HG�H($�51\] �'2���T�	 ����	F ��5�(FHGG	��	+�6%V�8' 67�89��'
�2���( 2/2560 G�IF%89 443 �G����D(��1W2FG21' FOB ���H��	6�K9G�2���(	FG'�'�� 1/2560 RO9H��5�67�89� 505 
�G����D(��1W2FG21' (F�'��5�(FHGG	��	+�6%V�1(6R8� 448 �G����D(��1W2FG21' FOB ���H��	 485 �G����D
(��1W2FG21'�'�2���(	FG'�'�� 

���J���'����#��K��* �����2!������2"�!2�'!�'L�����H�� � "'+����� 1/2556 c +����� 2/2560 

 

��	�"�&2!�I�H���"��"����: Metal Expert 

�\�����]$!���������#��K�+�� 

�\�����]$!���������#��K�+��+����� 2/2560 ���H�'
�G�I�(J�2�
GH(J��1'6��Q	��6��Q		���
��FH+�6%V�%� (ISIT) 0��F� �G�4��26��Q	U���'+�6%V�2���( 2/2560 G�IF%89 1.71 ���'21' ���H 29.07% 6�K9G
6%8��	1�XF�H6���6�8��	1'
GH+N%894F�'�� �$��'	6+S'	��	��4��26��Q	%�H��� 1.09 ���'21' ��21� 39.47% ��
	��4��26��Q	%�H��' 6.22 �('21' 
���21� 1.31% 6�K9G6%8��	1�XF�H6���6�8��	1'
GH+N%894F�'��  

($���1��G�	���X�4��2U1,wD6��Q	($�6�Q��I+
GH�%��'�2���( 2/2560 G�IF%89 4.23 ���'21' ���H��	
XF�H6���6�8��	1'
GH+N%894F�'�� 24.92% 6+S'�G�	���X�6��Q	%�H����'�2���( 2/2560 G�IF%89 1.53 ���'21' ��21�  
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37.50% 6+S'4�����		���X�6��Q	6(�'��6��Q	T5�H(���H�I+0��, ��6��Q	���%89���H 
,%89�G�	���X�6��Q	
%�H��'�'�2���( 2/2560 G�IF%89 2.70 ���'21' ��21� 15.25% 6+S'4�����	5���2�GH	���X�6��Q	�4F'�8���G' 
6��Q	�4F'65�KG�(1H	(8 %89���H 6�K9G6%8��	1�XF�H6���6�8��	1'
GH+N%894F�'��  

�����������	
������	������������������������������� ���
�� 2 �� 2559 ��� �� 2560 

 Total Apparent Finished Steel (Unit : Tons) Quarter 2/2016 Quarter 2/2017 % Change

Production 2,407,293 1,707,444 -29.07%

Import 3,526,841 2,919,975 -17.21%

Export 305,541 401,355 31.36%

Consumption 5,628,593 4,226,064 -24.92%

Source : Iron and Steel Institiute of Thailand, by Steel Business Intelligence  

Bar & Section, 

26.93%

Wire rod, 9.66%

Other Long Products, 

0.23%

Seamless pipe, 

0.94%

HR Plate (Thickness 

> 3.0 mm), 3.60%

HR Sheet (Thickness 

< 3.0 mm), 28.46%

CRC, 11.65%

Galvanized, 

9.23%

TP & TF, 2.49%

Other coated steel, 

4.73%

Other Flat Products, 

2.09%

Steel Consumption Q2 2016

Bar & Section, 

18.45%

Wire rod, 10.10%
Other Long 

Products, 0.56%

Seamless pipe, 

0.74%

HR Plate (Thickness 

> 3.0 mm), 2.43%

HR Sheet (Thickness 

< 3.0 mm), 31.16%

CRC, 16.15%

Galvanized, 10.38%

TP & TF, 3.09%

Other coated steel, 

5.59%

Other Flat Products, 

1.36%

Steel Consumption Q2 2017

 

 
�G�	��'$�6
��4��2U1,wD6��Q	($�6�Q��I+
GH�%��2���( 2/2560 G�IF%89 2.92 ���'21' ���H 17.21% 6�K9G

6%8��	1�XF�H6���6�8��	1'
GH+N%894F�'�� T��(�'5��6��Q	%89�8	��'$�6
����	%89(&� 5KG 6��Q	�4F'�8���G'%1EHX'��6+S'
���'����F6+S'���'G�IF%89 1.10 ���'21' '$�6
�����H 24.89% 6�K9G6%8��	1�XF�H6���6�8��	1'
GH+N%894F�'�� (�'5��%89�8
	��'$�6
��G1'�1�%89(GH 5KG 6��Q	�4F'�8�6�Q' 3.88 �('21' �� 6��Q	�4F'65�KG�(1H	(8 3.53 �('21' 2���$��1�  

(F�'	��(FHGG	4��2U1,wD6��Q	($�6�Q��I+
GH�%��2���( 2/2560 G�IF%89 4.01 �('21' 
���21� 31.36% 6�K9G
6%8��	1�XF�H6���6�8��	1'
GH+N%894F�'�� T��(�'5��6��Q	%89�8	��(FHGG	��	%89(&� 5KG 6��Q	T5�H(���H�I+0��, G�IF%89 
9.75 ��K9'21' 
,%89	��(FHGG	6��Q	�4F'�8�6�Q'�' �2���( 2/2560 G�IF%89 5.90 ��K9'21' 2���$��1� 
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�\�����]$#��K��* �����2!�+�� 

 (J�'	��,D6��Q	�4F'�8���G'
GH+�6%V�%��'�2���( 2/2560 	��4��26��Q	�4F'�8���G'%1EHX'��6+S'���'
����F6+S'���' G�IF%89 6.21 �('21' 60�9�
OE' 1.31% �$��'	6+S'	��4��26��Q	�4F'�8���G'�4F'��H 5.92 �('21'
60�9�
OE' 8.70% ��6��Q	�4F'�8���G'�4F'�'� 2.98 ��K9'21' ���H 56.86% 6�K9G6%8��	1�XF�H6���6�8��	1'
GH+N%89
4F�'��  

�����������	
������	���������������� !�"����!������ ���
�� 2 �� 2559 ��� �� 2560 

Total Hot Roll (Unit : Tons)                            

(Excluding Stainless Steel)
Quarter 2/2016 Quarter 2/2017 % Change

Production 613,778 621,810 1.31%

Import 1,389,468 1,025,905 -26.17%

Export 3,820 2,431 -36.37%

Consumption 1,999,426 1,645,284 -17.71%

Total Hot Roll Plate (Unit : Tons)                 

(Excluding Stainless Steel, Thickness > 3 mm.)
Quarter 2/2016 Quarter 2/2017 % Change

Production 69,181 29,848 -56.86%

Import 160,002 90,904 -43.19%

Export 437 683 56.35%

Consumption 228,746 120,069 -47.51%

Total Hot Roll Sheet (Unit : Tons)                           

(Excluding Stainless Steel, Thickness < 3 mm.)
Quarter 2/2016 Quarter 2/2017 % Change

Production 544,597 591,962 8.70%

Import 1,229,466 935,001 -23.95%

Export 3,383 1,748 -48.34%

Consumption 1,770,680 1,525,215 -13.86%

Source : Iron and Steel Institiute of Thailand, by Steel Business Intelligence  

�G�	���X�6��Q	�4F'�8���G'U���'+�6%V�2���( 2/2560 G�IF%89 1.65 ���'21' ��21� 17.71% �$��'	6+S'
	���X�6��Q	�4F'�8���G'�4F'��H 1.53 ���'21' ���H 13.86% ��6+S'	���X�6��Q	�4F'�8���G'�4F'�'� 1.20 �('
21' ���H 47.51% 6�K9G6%8��	1�XF�H6���6�8��	1'
GH+N%894F�'��  

($���1��2���( 2/2560 �8	��'$�6
��6��Q	�4F'�8���G'%1EHX'��6+S'���'����F6+S'���' ���H 26.17% G�IF%89 
1.03 ���'21' 6+S'	��'$�6
��6��Q	�4F'��H G�IF%89 9.35 �('21' ��21� 23.95% ��6+S'	��'$�6
��6��Q	�4F'�'� G�IF
%89 0.91 �('21' ��21� 43.19% 6�K9G6%8��	1�XF�H6���6�8��	1'
GH+N%894F�'��  
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($���1�	��(FHGG	6��Q	�4F'�8���G'
GH�%� �2���( 2/2560 G�IF%89 2.43 01'21' ��21� 36.37% 6+S'	��
(FHGG	6��Q	�4F'��H G�IF%89 1.75 01'21' ���H 48.34% ��6+S'	��(FHGG	6��Q	�4F'�'� G�IF%89 683 21' 60�9�
OE' 
56.35% 6�K9G6%8��	1�XF�H6���6�8��	1'
GH+N%894F�'��  

 
 

 

*�����
�#���'�� 

 ���L1%�84�
��%&'(&%)�($���1�H�	��6H�'���($���1��2���( 2 +N 2017 �� �2���(6�8��	1'�' +N 2016 
�$�'�' 735 ���'��% �� 14 ���'��% 2���$��1�  ���84�
��%&'(&%)�($���1�H�	��6H�'670�	��	��($���1�
�2���( 2 +N 2017 ���2���(6�8��	1'�'+N	FG' �$�'�' 575 ���'��% �� 186 ���'��% 2���$��1� T���84���
��	(�6�2&�1H'8E 

• ���+�2������&����	�2����&�� 

 ���L1%�8+����,	��
���'H�	��6H�'���($���1��2���( 2 +N 2560 �$�'�' 315,610 21' 60�9�
OE'��	
�2���(6�8��	1'�'+N	FG' �$�'�' 22,038 21' 5��6+S'+����,	��
��%8960�9�
OE'��G�� 8 ���8+����,	��
���'H�
	��6H�'670�	��	��($���1��2���( 2 +N 2560 �$�'�' 127,385 21' 60�9�
OE'��	�2���(6�8��	1'�'+N	FG' �$�'�' 
21,463 21' 5��6+S'+����,	��
��%8960�9�
OE'��G�� 20 
 ���L1%�8��������		��
���'H�	��6H�'���($���1��2���( 2 +N 2560 �� 2559 6+S'�$�'�' 5,445 ���'
��% �� 5,212 ���'��% 2���$��1� (��������		��
���'H�	��6H�'670�	��	��: 2,169 ���'��% �� 1,934 
���'��% ($���1��2���( 2 +N 2560 ��  2559 2���$��1�) ���8
��%&'
1E'2�'�'H�	��6H�'���($���1��2���( 2 
+N 2560 6+S'�$�'�' 182 ���'��% ��	$���
1E'2�'($���1��2���( 2 +N 2559 806 ���'��% 2���$��1� (H�	��6H�'
670�	��	���8
��%&'
1E'2�' 167 ���'��% ($���1��2���( 2 +N 2560 �� �8	$���
1E'2�' 330 ���'��% ($���1�
�2���(6�8��	1'�'+N	FG') T��(�6�2&%89	$���
1E'2�'%89���H 6+S'4�����	��5�
��%89%�&�21��H2����5�6��Q	�4F'�'
2���T�	%89+�1�21����H �� U�0���
GH6V�LW	���%��'5�O9H+N%894F�'���1H5HX�G21�%$����5���2�GH	�����TU5
6��Q	�'+�6%V���H  
 

• � �L�2� ��L����&��    

  5F��X��F���'	��
���'H�	��6H�'���($���1��2���( 2 +N 2560 �� 2559 6+S'�$�'�' 107 ���'��% �� 
97 ���'��% 2���$��1� 60�9�
OE' 11 ���'��% ��KG��G�� 11 (H�	��6H�'670�	��	��: 66 ���'��% �� 55 ���' 
 

  5. *�����
�#���'��&!'������d ��	������� !� 



���"�#���	�$��	�
�!%����&!'()�������� ��	�
�+����� 2/2560  GSteel
 

11  

��% ($���1��2���( 2 +N 2560 �� 2559 2���$��1� 60�9�
OE' 10 ���'��% ��KG��G�� 18) (�6�2&��1	����		��
60�9�
OE'
GH+����,	��
�� (+����,	��
���'H�	��6H�'���60�9�
OE'��G�� 8 �� �'H�	��6H�'670�	��	��
60�9�
OE'��G�� 20) 

• � �L�2� ��L���������� 

 5F��X��F���'	���������'H�	��6H�'���($���1��2���( 2 +N 2560 �� 2559 6+S'�$�'�' 197 ���'��% 
�� 250 ���'��% 2���$��1� ���H 53 ���'��% (H�	��6H�'670�	��	��: 72 ���'��%�� 119 ���'��% ($���1�
�2���( 2 +N 2560 �� 2559 2���$��1� ���H 47 ���'��%) (�6�2&��1	����	�'+N	FG' �8	���1'%O	5F��X��F��%89
6����'8E6�8�	��GH60�9�62�� ��	���L1%4��6HK9G'�
2��(1\\���H+�	���'G�82 

• �2������'���#'�� 

 ���L1%�82�'%&'%�H	��6H�'�'H�	��6H�'���($���1��2���( 2 +N 2560 �� 2559 6+S'�$�'�'6H�' 260 ���'
��% �� 234 ���'��% 2���$��1� 60�9�
OE' 26 ���'��% 6'K9GH��	 �8 6� (28� �86H�'	I��K��������		��	��GK9'
60�9�
OE' 60K9G��X$���'8E	��5����H(F�' ���G	6�8E���H(F�' 	1�6����'8E������F%89����1�TG'����	6����'8E�����\F 4 
��� (6+S'�'8E�'G�82%89%�H �8 6� (28����4��'1�X$���'8E) RO9H6+S'��2�	���'	���	��
��+�1�T5�H(���H�'8E
GH �8 6� 
(28� T���8G12���G	6�8E���	6H�'	I��K��������G�� 12 (H�	��6H�'670�	��	��: 207 ���'��%�� 213 ���'
��% ($���1��2���( 2 +N 2560 �� 2559 2���$��1� ���H 6 ���'��% 6'K9GH��	���L1%�8	��X$��5K'6H�'	I��K���
(1E'�+��H(F�'�OH%$����2�'%&'%�H	��6H�'���H) 

• �
�+����!�������#���N�����%� 

 	$�����	G12����	6+�89�'���(&%)�($���1��2���( 2 +N 2560 6+S'�$�'�' 193 ���'��% 60�9�
OE'��	�2���(
6�8��	1'�'+N%89���� �$�'�' 165 ���'��% 6'K9GH��		���
QH5F�
GH6H�'��%6�K9G6%8��	1�6H�'�G��F��D(��1W (H�	��6H�'
670�	��	��: ($���1��2���( 2 +N 2560 �$�'�' 127 ���'��%, 60�9�
OE'��	�2���(6�8��	1'�'+N%89���� �$�'�' 119 
���'��%) 
 

 
 

• ������S�$�"� 
 , 30 ��J&'��' 2560 ���L1%�����L1%�FG��8(�'%�10�D���%1EH(�E' 32,293 ���'��% ���H��G�� 1 6%8��	1�
(�E'+N 2559 �'�$�'�'(�'%�10�D%1EH�����FH6+S'(�'%�10�D��&'6�8�' �$�'�' 3,591 ���'��% 60�9�
OE'��G�� 16 ��
(�'%�10�D��F��&'6�8�' �$�'�' 28,702 ���'��% ���H��G�� 3 6�K9G6%8��	1�(�E'+N 2559 (�'%�10�D��&'6�8�'%8960�9�

OE'����		��60�9�
OE'
GH(�'5��5H6��KG6+S'��1	 6'K9GH��	���L1%�8(2xG	6��Q	�4F'�8���G'60�9�
OE' T��60�9�
OE'��	 
1,991 ���'��% , (�E'+N 2559 6+S' 2,273 ���'��% , 30 ��J&'��' 2560 

 

  6. e��	��'���#'��&!'������ ��	������� !� 
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• ���_����"� 
 , 30 ��J&'��' 2560 ���L1%�����L1%�FG��8�'8E(�'%1EH(�E' 20,186 ���'��% ���H 1,560 ���'��% ��KG 
���H��G�� 7 6�K9G6%8��	1�(�E'+N 2559 RO9H6+S'4�
GH�'8E(�'��&'6�8�'%89���H 3,131 ���'��% 6'K9GH��	�2���( 1 
+N 2560 �8	���1��I�	��	�1����	��+���,	��4��2	2F�H��		��+�1�T5�H(���H�'8E�G	���1��I� ���8	���1��I�	$���
��		��%896����'8E���'8E��� ��		���F��X$���'8E��H(F�' �'
,%89 �'8E(�'��F��&'6�8�'60�9�
OE' 1,570 ���'��% 
(K�6'K9GH��	�86H�'	I��K��������		��	��GK9'��	��
�����6���X$���'8E��	6����'8EGK9'  

• � "�&!'*I2\T!��2� 
 , 30 ��J&'��' 2560 ���L1%�����L1%�FG��8(F�'
GH4I�JKG�&�'��� 12,107 ���'��% 60�9�
OE' 1,239 ���'��% 
��KG��G�� 11 ��	(�E'+N 2559 6'K9GH��	���L1%�84�	$����'5�O9H+N��	
GH+N 2560 
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Appendix 

����' 4 : ����*�����
�#���'��&!'������d ��	������� !� +����� 2 +����� 2 % #S�N�&i_�

�� "� : �2����� �3 2560 �3 2559 (���')

������

��������		��
�� 5,445                           5,212                          4%

	�1����	���'8E(I\���'8E(H(1��(I\ 115                               1                                  17380%

	$�����		��%896����'8E���'8E��� 2                                   -                            100%

	$�����	G12����	6+�89�'(&%)� 193                               28                               594%

	$�����		��+�1�T5�H(���H�'8E 0                                   59                               (100%)

������GK9' 28                                 33                               (14%)

�"����+�2 5,784                    5,332                   8%

���	
�����

2�'%&'
�� - 2�'%&'4��2(�'5�� 5,627                           4,405                          28%

2�'%&'
�� - 2�'%&'	��4��2%89�F�H6+�F� 134                               69                               94%

                   - 
��%&'��		�����I�5F�(�'5��5H6��KG (	�1����	��) 77                                 67                               15%

                   ���2�'%&'
�� 5,838                           4,542                          29%

5F��X��F���'	��
�� 107                               97                               11%

5F��X��F���'	�������� 197                               250                             (21%)

+���,	��4�
��%&'��	5$�(19HRKEG
GH�12J&���%89�1H��F����1��G� 110                               214                             100%

5F��X��F��GK9' 3                                   3                                  (1%)

2�'%&'%�H	��6H�' 260                               234                             11%

�"�� �L�2� �� 6,515                    5,340                   22%

	$���(
��%&')	FG'5F��X��F��U�L86H�'��� (732)                             (8)                                9340%

5F��X��F��U�L86H�'��� 3                                   6                                  (50%)

�
�+�(&�����)�
�����'"� (735)                      (14)                       5184%

����� '�l��
�+�(&�����)

    (F�'%896+S'
GH���L1%��\F (561)                             (150)                            274%

    (F�'%896+S'
GH(F�'���6(8�%89��F�8G$�'��5��5&� (174)                             136                             (228%)

�
�+�(&�����)�
�����'"� (735)                      (14)                       5184%

����� '�l��
�+�(&�����)#�K�#��K��"�

  (F�'%896+S'
GH���L1%��\F (561)                             (150)                            274%

  (F�'%896+S'(F�'���6(8�%89��F�8G$�'��5��5&� (174)                             136                             (228%)

�
�+�(&�����)#�K�#��K��"��
�����'"� (735)                      (14)                       5184%

�
�+�(&�����)� !��2�

	$��� (
��%&') 2FG�&�'
1E'0KE'W�' (��%) (0.08) (0.02) 274%  
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Unit : Million Baht 30 June 2017 31 December 2016
% Increase 

(Decrease)

Assets

Current assets

Cash and cash equivalents 621                              623                            (0%)

Temporary investment - trading security 94                                 -                          100%

Trade accounts receivable 332                              272                            22%

Inventories 2,273                           1,992                        14%

Other current assets 271                              200                            36%

Total current assets 3,591                    3,087                  16%

Non-current assets

Advance payment for purchase of property, plant

   and equipment 210                              210                            0%

Property, plant and equipment 27,873                         28,739                      (3%)

Intangible assets 14                                 15                              (11%)

Other non-current assets 605                              564                            7%

Total non-current assets 28,702                  29,528                (3%)

Total assets 32,293                  32,615                (1%)

Table 5: Condensed Consolidated Statement of Financial Position
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Unit : Million Baht 30 June 2017 31 December 2016
% Increase 

(Decrease)

Liabilities and equity

Current liabilities

Short-term loan from financial institution 289                              316                            (9%)

Trade accounts payable 1,876                           7,479                        (75%)

Current portion of liabilities under rehabilitation plan 692                              464                            49%

Current portion of long-term loan from other party 90                                 108                            (17%)

Current portion of bonds 530                              558                            (5%)

Short-term loan from related party 30                                 30                              0%

Short-term loan from other parties 125                              137                            (9%)

Loan from shareholders 4                                   4                                0%

Advance from customers 223                              204                            9%

Other payables and accrued expenses 6,653                           3,506                        100%

Accrued interest expenses 4,771                           3,969                        20%

Liabilities under debt restructuring 1,249                           -                          100%

Provisions 266                              3,156                        (92%)

Other current liabilities 351                              346                            1%

Total current liabilities 17,148                  20,279                (15%)

Non-current liabilities

Liabilities under rehabilitation plan - net of current portion -                             245                            (100%)

Long-term loan from related parties 224                              242                            (7%)

Long-term loan from other parties 1,369                           -                          100%

Other payables and accrued expenses 1,127                           875                            29%

Accrued interest expenses 206                              -                          100%

Employee benefit obligations 111                              105                            6%

Total non-current liabilities 3,038                    1,467                  107%

Total liabilities 20,186                  21,746                (7%)

Equity attributable to owners of the Company 2,818                           2,148                        100%

Non-controlling interests 9,289                           8,720                        7%

Total equity 12,107                  10,868                11%

Total liabilities and equity 32,293                  32,615                (1%)

Table 5: Condensed Consolidated Statement of Financial Position
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����' 5 : e��	��'���#'��&!'������d ��	������� !�

�� "� : �2����� ] 30 ��.�. 2560 ] 31 %.�.2559 % #S�N�&i_�

������������ (���')

6H�'	I��K���(1E'��	(J��1'	��6H�' 289                    316                    (9%)

6����'8E	��5�� 1,876                 7,479                 (75%)

�'8E(�'%896	����		��kuv'kI	��	��%89JOH	$��'�X$��U���'�'O9H+N 692                    464                    49%

6H�'	I��K��������	�&55���KG	��	��%896	89��
�GH	1'

   %89JOH	$��'�X$��U���'�'O9H+N 90                       108                    (17%)

�&�'	I�%89JOH	$��'�X$��U���'�'O9H+N 530                    558                    (5%)

6H�'	I��K���(1E'��		��	��%896	89��
�GH	1' 30                       30                       0%

6H�'	I��K���(1E'��		��	��GK9' 125                    137                    (9%)

6H�'	I��K���	4I�JKG�&�' 4                         4                         0%

6H�'�1��F�H�'����	�I	5�� 223                    204                    9%

6����'8EGK9'��5F��X��F��5��H�F�� 6,653                 3,506                 100%

�G	6�8E�5��H�F�� 4,771                 3,969                 20%

�'8E(�'���F�H	��+�1�T5�H(���H�'8E 1,249                 -                   100%

+���,	���'8E(�' 266                    3,156                 (92%)

�'8E(�'��&'6�8�'GK9' 351                    346                    1%

�"����_�������#"��� 17,148           20,279           (15%)

���������������

�'8E(�'%896	����		��kuv'kI	��	�� - (&%)���	(F�'%89JOH	$��'�X$��U���'�'O9H+N -                   245                    (100%)

6H�'	I��K��������	�&55���KG	��	��%896	89��
�GH	1' 224                    242                    (7%)

6H�'	I��K��������		��	��GK9' 1,369                 -                   100%

6����'8EGK9'��5F��X��F��5��H�F�� 1,127                 875                    29%

�G	6�8E�5��H�F�� 206                    -                   100%

U��4I	01'4�+�T�X'D0'1	H�' 111                    105                    6%

�"����_���+� ����#"��� 3,038             1,467             107%

�"����_��� 20,186           21,746           (7%)

���(F�'
GH4I�JKG�&�'
GH���L1% 2,818                 2,148                 31%

(F�'���6(8�%89��F�8G$�'��5��5&� 9,289                 8,720                 7%

�"�� "�&!'*I2\T!��2� 12,107           10,868           11%

�"����_�����	� "�&!'*I2\T!��2� 32,293           32,615           (1%)
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Unit : Million Baht Jan - Jun 2017

Cash flows from operating activities

Net profit (Loss) for the period 1,228             

Adjustments for

Depreciation and amortization 943                     

Interest income (2)                        

Finance costs 497                     

Unrealised  loss (gain) on foreign exchange (594)                   

Unrealized loss (gain) from trading security (4)                        

Reversal of bad and doubtful debts (137)                   

Loss on devaluation of inventories (Reversal of) 123                     

Gain from debt restructuring (16)                      

Gain from debt restructuring (765)                   

Gain from the Creditor waived the debt (624)                   

Loss on confirmed purchase orders of undelivered raw material (Reversal of) 178                     

Loss from disposal of assets 8                         

Employee benefit obligations 6                         

Tax expense 7                         

847                

Changes in operating assets and liabilities

Trade accounts receivable (60)                      

Inventories (404)                   

Other current assets (49)                      

Other non-current assets (118)                   

Trade accounts payable 335                     

Advances received from customers 19                       

Other payables and accrued expenses (358)                   

Other current liabilities 6                         

Cash received (paid) for Income tax (5)                        

Net cash from (used in) operating activities 213                

Table 6: Condensed Consolidated Statement of Cash Flow
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����' 6 : e��	��'���#'��&!'������d ��	������� !�

�� "� : �2����� �.�.- ��.�. 2560

)�*+��,�����))��)���-,.�

�1��G	6�8E� 2                             

RKEG%89��' G�5����G&+	�,D (6)                            

RKEG(�'%�10�D��F�821�2' (0)                            

6H�'(��1���		���$��'F��6H�'�H%&'�'���L1%�FG� 10                           

#'�������%�+�2����� (L�2+�L�) ��������'��� 6                      

)�*+��,�����))��)����/����,�

�F��2�'%&'%�H	��6H�' (611)                       

X$��5K'�'8E(�'%896	����		��kuv'kI	��	�� (13)                         

X$��5K'�'8E(�'���F�H	��+�1�T5�H(���H�'8E (922)                       

6H�'(��1�(X$��5K')��	6H�'	I��K���	(J��1'	��6H�' (27)                         

6H�'(��1�(X$��5K')��	6H�'	I��K���(1E'��		��	��GK9' 1,387                     

6H�'(��1�(X$��5K')��	6H�'	I��K��������		��	��%896	89��
�GH	1' (36)                         

#'�������%�+�2����� (L�2+�L�) ������������#'�� (221)                 

#'������	������#����#� �#'����#S�N�&i_�(���')���%� (2)                     

6H�'(������	��6%8��6%F�6H�'(� , �1'%89 1 �	��5� 2560 623                        

4�	�%���	G12����	6+�89�'
GH6H�'2��2F�H+�6%V5H 6��KG(�E'H�� (0)                            
#'������	������#����#� �#'���� ] "����N 30 ��\����� 2560 621                  

��������N+� L� #'����

TG'+���,	���'8E(�'6+S'6����'8EGK9'��5F��X��F��5��H�F�� 72                           

TG'+���,	���'8E(�'6+S'�G	6�8E�5��H�F�� 2,231                     

TG'6����'8E	��5��6+S'5F��X��F��5��H�F�� 4,442                     

TG'6����'8E	��5��6+S'�'8E(�'���F�H	��+�1�T5�H(���H�'8E 1,454                     

TG'5F��X��F��5��H�F��6+S'�'8E(�'���F�H	��+�1�T5�H(���H�'8E 613                        

TG'�G	6�8E�5��H�F��6+S'�'8E(�'���F�H	��+�1�T5�H(���H�'8E 1,173                     

TG'�G	6�8E�5��H�F��6+S'5F��X��F��5��H�F�� 207                        
 


