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L msana 2 msana 2
WU RIULN - -
1l 2560 1l 2559

© seldannnnsnenazliLEnsss 5,445 5,212
z
£ EBITDA 974 (27) 660
g
a Mls (a1Anu) gndsan (735) (14)

17810418 HRC (WuFW) 316 294
o UFUIUNINAR HRC (WLFW) 302 340
2 :

$1ANTINELRAE (LN/F) 17,252 17,753

HRC Cash Margin (L1/6i1) 834 4,225

o lmsana@ 2 | 31 suanAN
WU RIULN - -
1l 2560 1l 2559
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©
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v ]
- fnlstuduresndnuiuiaiau (cash cost TsmAndansan) ulasuna 2 T 2017 ag#i 834 uw/

Fid apasdasay 80 ann msNNARe AWt NLAY

- Buneanne () Tulasung 2 U 2560 H41101 315,610 6 Gegendnlulasunaimaaiululy
waLanEee TuaNu9L 22,038 fu 13e NTuEesay 8 TuanieNiTunainisuan (F) luil 2560 AN
A lulmsunamenfiulutliudqidntas Toelull 2560 H1FN1N1IHAR AU 302,428 FL ANIN
Tuau 37,429 i wive anasiesas 11 AWWANUTHIMNIINARAARIIL ALLHEIAINNNTLINNS
o ) v A v o [~3 1 dl o o
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13t A9 Tulnsnnah 3 209l 2560 sunazesuFEmazinisdfsuudasludiusie Inaaziidnsndan

v 1 v 1 1
wilAusiayu (D/E Ratio) dasndruaninaaas (Current Ratio) Ainaw asinglafinnu nisulasuulasinaaun

1 14 1 v
R | a X o

1 BuegAunanislssguiadaygneuiasinauluiui 30 Aamnan 2560 7198 wanansunanazliulgan

q

N

a o o '

i U3y GealiiuRuyud miuenldanalun1saanu (CAPEX) wazRuyunyunsulunisaiiiuianis

q

(Working Capital) aAnsnel
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3. §1947n Group CEO i

unagldusug

Tulnsung 2/2560 LFEMReEaAT e MANLNLTATAY (HRC) anuau 127,385 s IndtAssiulnsung 1/2560

v
wardiFunninisuanlulnsunationn 114,178 fu AATIUANAINIINARNGREIAY 58.55 ARINITNAR 114104 Off-

a

v

1 1 ! H 3
peak BfluganisiunuaWisemiaenn udusainneedaves HRC ulnsunall windy 17,030 uaw/
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¥ o
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Source: Steel Business Briefing
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FINIIENUNIHRFLUAN AL (crude steel production: dndugunealaiiduguamnandiagl) va
Tanan World Steel Association @145ulnsung® 2 T 2560 wudnl3unsinnsuamuanauaeelandiuiugag
PAUNEEUNIABUNQUIEW 2560 $aNNNUsEINA (AUl 67 UsemaNaeaudieys) windu 425.5 Ausiu
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WAZL BN UNNTNARWMANALAZANTBIIANAUTLITAS 6 LABUKINTBST 2560 WL 836 a1 AnLudmnsf
~ X A ” = o o . A a & a A !
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dszmalueide (Tusnilszinaau udlisounguaziuaannans) 576.8 A1usiu LNTY 4.8% Tuaniziszma
Audszmenaen luheuliguieu 2560 AnINARAMANALNINTgATUlaN 73.2 A1UAY NI 5.7% ANT99
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Rundiay Ha: World Steel Association
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World steel capacity utilisation
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AIUSIALARLUAN (Pig iron, shredded scrap) AdnutadawluadnusAdagAumnan 1dun wismén
(scrap) WAZIMANDRY (pig iron) HANEUNIUBtNNNTUFuslsuna 1/2559 TaadinnsUFusainanlugog
Tmsung 1 — 1m9ungd 2/2559 warnauN1anadlulnung 3/2559 wasiunauN I ANT Ut 19sAa a9

Tsnna 2/2560 Avflupruvinmainaudmiugaanunssumanialanlunnginae nauflusiasionig

dFusialunisaianisninisdngadanaunazdnnissiuyunisnas luanioznistfusaresnaiananuas
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anaumantanliiaesadasiuanunsniilasuulasetnemnigo

1A TngALUANg1aedn Aty Tumanalan 1o snatAmmanTiin HMS 182 (dadaw 80:20) deaan

ananigeuinuadslulnsuian 2/2560 agfisziu 263 naaanfsiasii FOB TufiasatluszdusaiAnaI
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Isnaneunti deusipumanngedesananniadalulnanng 2/2560 1ade 356 neaanfanigsiesi FOB

1 v 1 1
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nsuAnAITIAIRYALENBIlURAIALAN TlasaNg 1/2556 — Lasana 2/2560

USD/MT
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—==~-Pig iron (Russia export FOB Black sea)

450 ====Pig iron Brazil (Brazil export FOB southern ports)

N Scrap shredded (EU export FOB Rotterdam)
400 ) ~
e ::a_- A :=-Q Scrap HMS 18&2 (80:20) (USA export FOB East Coast)
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Based on reference price data from Metal Expert

szaratayalnasiusanain: Metal Expert
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NANNAUNTUSUFARANINIBTRINN AT 4/2559 waziSusninauasinsaitiaslulnsunan 1/2560 anntisian
nausnanasanmsalulnsungn 2/2560

a

mnamanuehialeuriindaudededndy, lunaialan 1Eun :ardseananidseinein iedelu
Imsung 2/2560 ‘ﬂglj‘ﬁl 443 peaafanigsesi FOB anasanniiielnsundneunin 1/2560 3931AL0A 505
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Based on reference price data from Metal Expert

szanadayalaasiusanain: Metal Expert
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wistlszmalne (1SIT) wudn sesnanmannalulsemalnguna 2/2560 agit 1.71 §1ufU anag 29.07% 1

Lﬁﬂ‘]_lﬁ/‘u‘]]'flﬂLQ@ﬁLaHQﬁuﬂ’ﬂ\?ﬂﬁﬂhuN’] AUUNEUNIINIHAANANTN TN 1.09 AIUFAY UARY 39.47% LAY

NNTNARMANN UL 6.22 LAUFU UG 1.31% HaNaUAUTIUAALIIAUUASTINN1LND
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37.50% \dunasnannisldinanidunazianinseaiegines uazindnasafianas anuziaannisldiman
neuuululagung 2/2560 agil 2.70 Ausiu uad 15.25% lunaniainansiesnisldmanuiisaiou

3 ' = a A A~ o = o A
WIANUWHUARALAINEA NARAY WANEUALTINANALINULANLINNNUNN

n1s1ondanodsurruniswaauaznaslatnandnsogdvaolne Tasuaa 2 U 2559 na= U 2560

Total Apparent Finished Steel (Unit : Tons) Quarter 2/2016 Quarter 2/2017 % Change

Production 2,407,293 1,707,444 -29.07%
Import 3,526,841 2,919,975 -17.21%
Export 305,541 401,355 31.36%
Consumption 5,628,593 4,226,064 -24.92%

Source : Iron and Steel Institiute of Thailand, by Steel Business Intelligence

Steel C ti 22016

eel Consumption Q Steel Consumption Q2 2017

Other Flat Products,
2.09%

Other coated steel,

4.73% Other Flat Products,

1.36%
|

Other coated steel,
5.59%
TP &TF,2.49% _—
TP&TF,3.09%

Bar & Section,

Bar & Section, 18.45%

26.93%

Wire rod, 10.10%
Other Long

Products, 0.56%
Wire rod, 9.66%

Seamless pipe,
0.74%
Other Long Products,
0.23%
Seamless pipe,
0.94%

HR Plate (Thickness
>3.0 mm), 3.60%

HR Plate (Thickness
>3.0 mm), 2.43%
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%

fauuazlifludoued 1.10 Ausiu idnanas 24.89% Waieuiugaanahe el inIung fuAni

AU U LNADY AB WANLELTALEY 3.88 LAUAY LAY IMANLNILAAAUAINTA 3.53 WAL AMNANGL

dounisdeeannaniniivandnidagaedinglasuna 2/2560 o 4.01 uausiu 281860 31.36% Wa

= o = o A a v @ o P = @ 1% 1l
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L4 [ v
ﬂmums‘mmammuamaﬂma

¥
anunrdmdnueiuIniauaaglsema e lulnsung 2/2560 N12uAMUANEUTATa U9 TALT W1
1 U |al| o/ al é’ o | a [~3 A v 1 o/
wazldifudon agil 6.21 waudu iWsaw 1.31% Auunidun1sn@auanuiuTnFoultuLng 5.92 LAUAY
1 % 1 1 1
NN 8.70% WAZIAANLNUTATAULNLNLN 2.98 UNUFU ARAY 56.86% tHaiaUAUT9naLALIfuIa9TlA

NN

a1s10ndaodsurruniswanuaznisldinanuwusasauvaolng Tasvaa 2 U 2559 na: U 2560

(Té’;i‘:u';f’r:gRgL(lgl’;gs ;?::‘I)) Quarter 2/2016 | Quarter2/2017 | % Change

Production 613,778 621,810 1.31%
Import 1,389,468 1,025,905 -26.17%
Export 3,820 2,431 -36.37%
Consumption 1,999,426 1,645,284 -17.71%
;rl;))t(i:u%?r:gRgram?et:s(LSJ?:e.I,-I;?hqcszl)(ness >3 mm.) Lt 2R Clielir AT o Clieinge

Production 69,181 29,848 -56.86%
Import 160,002 90,904 -43.19%
Export 437 683 56.35%
Consumption 228,746 120,069 -47.51%
e Tohess commy | Curerzzoto | w2017 | secrams

Production 544,597 591,962 8.70%
Import 1,229,466 935,001 -23.95%
Export 3,383 1,748 -48.34%
Consumption 1,770,680 1,525,215 -13.86%

Source : Iron and Steel Institiute of Thailand, by Steel Business Intelligence

aaansldmanuduaiaunialutlsuinalasung 2/2560 agil 1.65 AW UAFY 17.71% a1uunidu
¥ =1 Ay ' v o ¥ <3 Ay 1
M VANWNUTATRULHLLNG 1.53 A1UAY anas 13.86% waviun1sldmanueiuznaiauuiunun 1.20 uau

o Pr o = o PPy
P AAAN 47.51% AN UALTIAAE AR NHWNN

¥ 1
dmiulnsung 2/2560 Hnnsundimanueiuzafeuwivadinduiouuazldifuliou anae 26.17% agi

1.03 &1 flunastidmanusnung agi 9.35 uausiu uasa 23.95% uazilunisindmanuniunun ag)

'
al

10.91 WALFL NAFI 43.19% LHANAELAUTIIA AL WUBITINENWNA
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AwFunisdeanianuiisaiauaeslng Tnsuna 2/2560 a7 2.43 WuAW MAGD 36.37% un1g
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56.35% LNaLeLfIT9198 A a9t N EN 1WHN
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Table 5: Condensed Consolidated Statement of Financial Position

Unit : Million Baht

Assets

Current assets

Cash and cash equivalents

Temporaryinvestment - trading security

Trade accounts receivable

Inventories

Other current assets

Total current assets

Non-current assets

Advance payment for purchase of property, plant
and equipment

Property, plantand equipment

Intangible assets

Other non-current assets

Total non-current assets

Total assets

% Increase

30 June 2017 31 December 2016

(Decrease)
621 623 (0%)
94 - 100%
332 272 22%
2,273 1,992 14%
271 200 36%
3,591 3,087 16%
210 210 0%
27,873 28,739 (3%)
14 15 (11%)
605 564 7%
28,702 29,528 (3%)
32,293 32,615 (1%)
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Table 5: Condensed Consolidated Statement of Financial Position

% Increase

Unit - Million Baht 30 June 2017 31 December 2016 (Decrease)
Liabilities and equity

Current liabilities

Short-term loan from financial institution 289 316 (9%)
Trade accounts payable 1,876 7,479 (75%)
Current portion of liabilities under rehabilitation plan 692 464 49%
Current portion of long-term loan from other party 90 108 (17%)
Current portion of bonds 530 558 (5%)
Short-term loan from related party 30 30 0%
Short-term loan from other parties 125 137 (9%)
Loan from shareholders 4 4 0%
Advance from customers 223 204 9%
Other payables and accrued expenses 6,653 3,506 100%
Accrued interest expenses 4,771 3,969 20%
Liabilities under debt restructuring 1,249 - 100%
Provisions 266 3,156 (92%)
Other current liabilities 351 346 1%
Total current liabilities 17,148 20,279 (15%)
Non-current liabilities

Liabilities under rehabilitation plan - net of current portion - 245 (100%)
Long-term loan from related parties 224 242 (7%)
Long-term loan from other parties 1,369 - 100%
Other payables and accrued expenses 1,127 875 29%
Accrued interest expenses 206 - 100%
Employee benefit obligations 111 105 6%
Total non-current liabilities 3,038 1,467 107%
Total liabilities 20,186 21,746 (7%)
Equity attributable to owners of the Company 2,818 2,148 100%
Non-controlling interests 9,289 8,720 %
Total equity 12,107 10,868 1%
Total liabilities and equity 32,293 32,615 (1%)
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Table 6: Condensed Consolidated Statement of Cash Flow

Unit : Million Baht Jan - Jun 2017
Cash flows from operating activities

Net profit (Loss) for the period 1,228

Adjustments for

Depreciation and amortization 943
Interest income 2)
Finance costs 497
Unrealised loss (gain) on foreign exchange (594)
Unrealized loss (gain) from trading security (4)
Reversal of bad and doubtful debts (137)
Loss on devaluation of inventories (Reversal of) 123
Gain from debt restructuring (16)
Gain from debt restructuring (765)
Gain from the Creditor waived the debt (624)
Loss on confirmed purchase orders of undelivered raw material (Reversal of) 178
Loss from disposal of assets 8
Employee benefit obligations 6
Tax expense 7

847

Changes in operating assets and liabilities

Trade accounts receivable (60)
Inventories (404)
Other current assets (49)
Other non-current assets (118)
Trade accounts payable 335
Advances received from customers 19
Other payables and accrued expenses (358)
Other current liabilities 6
Cash received (paid) for Income tax (5)
Net cash from (used in) operating activities 213
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