
Managem
Jas Asset
 

 
Ref: J60
 
  
 
Subject
To:  

 
Pursuan
on 9 N
perform
by the C

 
The Co
which c
Compan
lower th
net prof
financin
  
Rental a
Rental a
million b
rental a
same pe
Srinaka
revenue
 
Cost of 
The Com
baht mo

ment Discussio
t Public Comp

0/017 

 

: Man
Pres
The 

nt to JAS A
November 2
ance for the

Company’s a

mpany’s pe
close to the
ny’s perform
han the 9-m
fit was due 

ng cost. Thu

and Service
and service
baht more t

and service 
eriod of 201
rin and duri

es from food

Rental and 
mpany incu
ore than the

on and Analysi
pany Limited 

  

nagement D
sident 
Stock Exch

Asset Public
2017, the 
e third quar
auditor can 

erformance 
e net loss 
mance for th

month period
to an incre
s, the detai

e Income an
e income a
than the 3rd 
income an

16 of 33.7%
ing the 3rd q
d and bever

Service Inc
urred rental 
e 3rd quarter

is, Q3/2017

 

Discussion a

hange of Th

c Company 
resolution 

rter ending 3
be summar

for the 3rd q
in 3rd quart
he 9-month
d for 2016 b
easing in co
ls of the Co

nd Other Inc
nd other in
quarter of 2
d other inco

%. This was b
quarter of 20
rage by acq

come 
and service
r of 2016 at

 9

and Analysis

ailand 

Limited (the
to certify 

30 Septemb
rized as foll

quarter in 20
ter in 2016
period for

by 134.5 pe
ost of rental 
ompany’s pe

come 
ncome for th
2016 at 44.
ome were 5
because an
017 the Com
uire new su

e costs for th
t 3.59 perce

9 November

s, 3rd Quarte

e “Compan
the Compa

ber 2017 wh
ows: 

017 exhibite
6 by lower
2017 show

ercent. The 
and servic

erformance 

he 3rd quar
.3 percent. 
537.2 millio

n increasing
mpany dive
ubsidiary Be

he 3rd quart
ent. For 9-m

r 2017 

er Ending 30

y”) Board o
any’s finan
hich has alr

ed a net los
than by 0.
ed a net los
reason for t
es, higher s
are explain

rter in 2017
For 9-mont

on baht whic
 in revenue
rsifies its bu

ean and Bro

ter of 2017 e
months perio

0 Septembe

of Meeting N
cial statem

ready been 

ss of 6.2 mi
03 million 
ss of 4.1 m
the Compan
selling expe
ed as follow

7 totaling w
h period in 
ch increase

es from the J
usiness to h
wn Co., Ltd

equal to 144
od of 2017 

Page1/3 

er 2017 

No.7/2017 
ments and 

examined 

illion baht, 
baht. The 

million baht 
ny’s lower 
enses and 
ws: 

were 179.9 
2017, the 

e from the 
Jas Urban 
have more 
d. 

4.2 million 
the rental 



As

C

T

T

T

To

Lia

Tra

Managem
Jas Asset
 

and ser
31.1 pe
 
Gross P
The Co
159.2 p
was 115
higher in
 
Service 
The Co
to 34.1 
of 2017
from the
sales pr
increase
 
Summa
 

ssets 

Cash and ca

Trade and ot

Property dev

Total current

Investment p

Property and

Leasehold rig

Deposits 

Total non-cu

otal Assets 

abilities and S

ade and othe

ment Discussio
t Public Comp

rvices costs
rcent. This w

Profit 
mpany had
ercent high
5.1 million 
n revenues 

and Admin
mpany had 
million baht

7 the service
e same peri
romotions i
e from busin

ary of Financ

  

ash equivalen

ther receivab

velopment co

t assets 

property 

d equipment 

ghts and buil

rrent assets 

Shareholder’

er payables 

on and Analysi
pany Limited 

s was 425.3
was becaus

d gross prof
er than the 
baht which
in new sho

istrative Ex
service an

t, which wa
e and admi
iod last yea
n new proje
ness segme

cial Stateme

nts 

bles 

osts 

ldings 

s Equity 

is, Q3/2017

3 million ba
se cost incu

fit for the 3
3rd quarter 
 increased
pping mall p

penses 
d administra
s 68.6% hig
inistrative e

ar. Most of i
ect both sh
ent expansio

ent of Posit

As of 30 S

MB. 

  

             17.8

             40.0

            222.2

            306.3

            512.9

            154.4

         1,327.8

            136.6

         2,165.9

     2,472.1

            134.2

ht which in
ur from renta

rd quarter o
of 2016. Fo
from the s

project, the 

ative expen
gher than th

expense wa
ncreasing e
opping mal
on. 

ion 

Sep 2017 

% 

  

8 0.7%

0 1.6%

2 9.0%

3 12.4%

9 20.7%

4 6.2%

8 53.7%

6 5.5%

9 87.6%

1 100.0%

 

2 5.4%

creased fro
al new proje

of 2017 equ
or 9-months
same period
Jas Urban.

nses for the
he 3rd quart
s 96.8 milli

expenses w
l and condo

As of 3

MB.

  

             7

             3

             9

            23

            50

            12

         1,26

            13

         2,03

     2,26

            14

om the sam
ect the Jas U

ual to 37.3 
s period of 2
d last year 

3rd quarter 
er of 2016. 
on baht wh

were due to 
ominium an

31 Dec 2016 

% 

  

70.1 3.1

33.5 1.5

96.5 4.3

30.8 10.2

07.3 22.4

26.6 5.6

60.9 55.7

34.1 5.9

34.1 89.8

64.9 100.0

40.2 6.2

me period la
Urban Srina

million baht
2017, the g
of 48.6% d

of 2017 tot
For 9 mont

hich increas
expenses in

nd staff rem

MB

  

1% 

5%             

3%             

2%             

4%             

6%             

7%             

9%             

8%             

0%         

   

2% 

Page2/3 

ast year of 
akarin. 

t that was 
ross profit 

due to the 

tally equal 
ths period 

sed 65.9% 
ncurred in 

muneration 

Change 

B. %

-52.3 -74

   6.5  19

125.7 130

 75.5  32

   5.6  

 27.8  22

 66.9  5

   2.5  

131.8 6

207.2 9

  

-6.0 -4

% 

  

4.6%

9.4%

0.3%

2.7%

1.1%

2.0%

5.3%

1.9%

6.5%

9.1%

4.3%



Cu

Sh

To

Lo

De

De

To

To

To

Managem
Jas Asset
 

urrent portion

hort-term loan

otal current lia

ong-term loan

ebentures 

eposits receiv

otal non-curre

otal Liabilities

otal Sharehol

 

Assets 
As of th
million b
in Prope
 
Liabilitie
As for th
million b
debt an
project 
increasi
capital i
debt to e
 
Thus, yo
Sincere

- Singed
 
(Mr. Sup
Chief Ex

ment Discussio
t Public Comp

  

n of long-term

ns 

abilities 

ns - net 

ved from less

ent liabilities 

s 

der’s Equity 

he period e
baht more th
erty develop

es & Shareh
he period e
baht less th
nd extend d
return of th
ing of Shar
increasing. 
equity ratio 

ou have bee
ly Yours, 

d – 

phot Wanna
xecutive Off

on and Analysi
pany Limited 

m loans 

sees 

nding 30 S
han the end
pment costs

holder’s Equ
nding 30 Se
an 2016 eq

debt structu
he Company
reholder’s 
The Comp
was 1.26 ti

en informed

a) 
ficer 

is, Q3/2017

As of 30 S

MB. 

            105.3

             99.0

            423.8

            673.5

            266.9

            143.6

         1,089.6

     1,513.3

        958.8

September 2
d of 2017 eq
s from new c

uity 
eptember 2

qual to 26.1 
ure by issui
y, whereas
Equity stem
any debt to
mes which 

d for your ac

Sep 2017 

% 

3 4.3%

0 4.0%

8 17.1%

5 27.2%

9 10.8%

6 5.8%

6 44.1%

3 61.2%

8 38.8%

2017, the C
qual to 207.2
condominiu

2017, the Co
million bah
ng more lo
shareholde

ms from sh
o equity rati
decline from

cknowledge

As of 3

MB.

             7

            38

            62

            76

            

            14

            90

     1,53

        72

Company ha
2 million ba
m project. 

ompany had
ht or 1.7 per
ong-term loa
ers’ equity in
hare premiu
io stood at 
m the ending

ement. 

31 Dec 2016 

% 

73.8 3.3

86.5 17.1

29.8 27.8

60.2 33.6

    -  0.0

47.7 6.5

09.7 40.2

39.4 68.0

25.5 32.0

ad total ass
aht or 9.1 pe

d total liabil
rcent due to
an in deben
ncreased 9
um increase
1.57 times

g of the yea

MB

3% 

1% -

8% -

6% 

0% 

5% 

2% 

0% 

0% 

sets equal t
ercent due to

ities equal t
o the Compa
ntures to m
58.8 million
e from righ
 and interes

ar 2016. 

 

Page3/3 

Change 

B. %

31.5 42

-287.5 -74

-206.0 -32

-86.7 -1

266.9 1

-4.1 -2

179.9 19

-26.1 -

233.3 32

to 2,472.1 
o a higher 

to 1,513.3 
any repay 

match with 
n baht. An 
ht offering 
st bearing 

% 

2.7%

4.4%

2.7%

1.4%

100%

2.8%

9.8%

1.7%

2.2%


