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Unit : Million MYR

Discounted FCFF @ Debt value as at 31
year FYE 31 January FCFF Equity value
WACC August 2017
1 2019 6.30 5.80
2 2020 6.40 5.50
3 2021 6.60 5.20
4 2022 6.80 5.00
5 2023 7.00 4.70
99.00 67.10
Terminal value (perpetual growth)
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= 55.000,000+30,263.259
215,850,000+55,000,000+30,263,259

= 28.32%
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Nﬁﬂizﬂuﬁ@ﬁﬂiﬁiﬂéﬁﬂﬁu (Earnings per Share Dilution)

EPS Dilution = EPS NoUL@ueu18 — EPS #adtduau1y

EPS NOUI@U0Y1Y
= 0.15-0.12
0.15

= 20 %

EPS Aouauay1e s 4 losna (lasuna 47 2559 — Tasuna 37 2560)

Swufuiishszudaneuiivgy
= 33,130,000
215,850,000
- 0.15 1MMABYU

EPS vdduauavy = s 4 losna (lasuna 47 2559 — Tasuna 37 2560)

Swauduiitszudmdudivg
= 33,130,000
270,850,000
- 0.12 1MMABHU
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