
 

 

Decembe
 
Subject: 

 
To: 
 
 

Enclosur

Nation M
Directors
Directors
group wi
industrie
media an

1. A
c

er 19, 2017 

Notifica
Restruc

Director
The Sto

re: Informa
from Di

Multimedia G
s Meeting N
s passed a m
ith a view to 

es, as well as
nd content, in

Approved to
comprising in

1.1 All i
in th
to 90

1.2 All 
subs
149,9
BBB
BBB

1.3 All i
in th
perce

1.4 All i
trans
perce

1.5 Land
vaca

ation on the R
turing and C

r and Manag
ock Exchange

ation Memor
ivestment of 

Group Public
No. 11/2017,

material resolu
withstand th

s, to commit 
n which it ha

o propose tha
nvestments i

investments i
he operation o
0 percent of t

investments 
idiary compa
999,999 ord

B (149,900,00
B shares are h

investments i
he printing b
ent of the tot

investments 
sportation bu
ent of the tot

d and structu
ant land, total

Resolutions 
Calling the Ex

ger 
e of Thailand

randum on th
f Assets for B

c Company 
, on 19 Dec
ution on a dis
he potential i

in pursuing 
s expertise, a

at the shareh
n the subsidi

in Nation U 
of Nation Un
the total shar

in Bangkok
any engaging

dinary shares
02 BBB shar
held by Bang

in WPS (Tha
business), i.e
tal shares of W

in NML Co
usiness), i.e.,
tal shares of N

ures of the C
ling five loca

(Translation

of Board of 
xtraordinary G

d 

he Asset Disp
Business Rest

Limited (“N
cember 2017
sposal of ass
mpacts from
its strategies

as follows:  

holders meeti
iaries and rea

Co., Ltd. (“N
niversity), i.e
res of NU; 

k Business 
g in the oper
 of BBB, eq
res are held 

gkok Busines

ailand) Co., 
e. 42,250,000
WPS; 

o., Ltd. (“NM
, 4,999,998 
NML; and 

ompany, for
ations, as foll

n)  

Directors on
General Mee

posal and the
tructuring  

NMG” or the
7, at 1400 h
sets for the pu

m the current 
s and policie

ing consider 
al properties 

NU”) (a lice
e., 30,599,999

Broadcastin
ration of Dig
quivalent to 
by the Com
s Media Co.,

Ltd. (“WPS
0 ordinary s

ML”) (a sub
ordinary sha

rmerly used a
lows: 

 

n Divestment
eting of Share

e Entry into C

e “Company
hrs.  In the 
urposes of re
situation of n

es to engage 

and approve
of the Comp

ensed subsidi
9 ordinary sh

ng Co., Ltd.
gital TV “NO
100 percent

mpany, and th
, Ltd. (subsid

”) (a subsidi
shares of WP

bsidiary com
ares of NML

as the Comp

t of Assets fo
eholders No.

Connected Tr

y”) convened
meeting, the

estructuring i
news and prin
in the core b

e the disposa
any, as follow

iary company
hares of NU, 

 (“BBB”) (
OW 26” Cha
t of the total
he remaining
diary of the C

iary company
PS, equivale

mpany engag
L, equivalen

pany branch o

or Business 
. 1/2018  

ransactions 

d Board of 
e Board of 
its business 
nted media 
business of 

al of assets 
ws: 

y engaging 
equivalent 

(a licensed 
annel), i.e., 
l shares of 

g of 99,997 
Company); 

y engaging 
ent to 84.5 

ging in the 
nt to 99.99 

offices and 



 

I
o
m
t
A
C
b
C
B
t
b
a

I
m
m
C
a
s
t
t

T
r
a

(1) 

(2) 

(3) 

(4) 

(5) 

In this regard
on the future
media and co
the disposal 
Accordingly,
Company w
business exp
Company sh
Bangkok Biz
television m
businesses of
and expertise

In the best i
means of a b
more than si
Company sh
assets to off
specified by 
the condition
the “base pr

The Compan
restructuring
appropriate a

Land and
parcels o
building;

Land loc
a total ar

Land and
Chiang M
3 ngan, 5

Land an
District, 
of 3 ngan

Land and
two parc
building 

d, the disposa
e business op
ontent produ
of investme

, the burden 
will be prepar
pansion. Afte
hall be focusi
z, The Nation

media busines
f NINE Grou
e, and true str

interests of t
bidding proc
x months aft
all invite bus
fer a bidding
the Company

n that the pri
ice” approve

ny engaged a
g of the busin
appraisal of 

d buildings l
of land, with
; 

cated on Bang
rea of 5 rai, 1

d buildings l
Mai Province
54 square wa

d buildings 
Khon Kaen 

n, 9 square w

d buildings l
cels of land, 
with storage

al of investm
peration of t

uction busine
ent in BBB 
of financial 
red for driv
er the Comp
ing on the co
n, and KomC
ss (“Nation 
up, all of wh
rengths of th

the Company
cess.  The Co
fter it is grant
siness operat
g price for e
y.  The Comp
ce of each as

ed by the shar

a financial a
ness group, a
each investm

located on B
h a total are

g Ba-Trad R
 ngan, 14 squ

located in Ha
e, comprising
ah, and a 2-sto

located in M
Province, co

wah, and a 2-s

located in H
with a total

e facilities. 

ments in NU, 
the group sin
ess which is t
will lessen i
costs and ex

ving its core 
pany dispose
ore business,
ChadLuek), a
22” news ch

hich are busin
he Nation Gro

y, the abovem
ompany shal
ted the relev
ors and the g
each asset in
pany shall th
sset, regardle
reholders me

advisor to pro
as well as to
ment in the 

Bang Ba-Trad
ea of 28 rai,

Road, Km. 5, 
uare wah; 

ai Ya Subdis
g three parce
orey building

Mueang Kao
omprising tw
storey buildin

at Yai Distri
l area of 1 n

BBB, WPS, 
nce NU, WP
the core busi
its burden o

xpenditures w
business to

es of the inv
, which comp
activity and e
hannel on d
nesses in the
oup. 

mentioned d
ll complete s
vant approval
general publi
n accordance
hen transfer th
ess of any cir
eeting in adva

ovide opinio
o analyze an
subsidiaries

 
d Road, Km
, 32 square 

comprising 

strict, Muean
ls of land, w
g with storag

o Subdistrict
wo parcels of
ng with stora

ict, Songkhla
ngan, 1 squar

and NML w
PS, and NML
iness of the C
f financial c

will be at a re
o strengthen 
vestments in
prises printin
event organiz

digital TV) o
e area of the 

disposal of as
such disposal
l by the shar
c interested i

e with the m
he asset to th
rcumstance, 
ance. 

ons regarding
d give prelim
.  For the la

m. 29.5, comp
wah, and a 

one parcel o

ng Chiang M
with a total ar
ge facility; 

t, Mueang K
f land, with a
age facilities;

a Province, c
re wah, and 

will not have 
L do not eng
Company.  I
costs and exp
easonable lev
its position 

n such subsid
ng media (N
zer, content p
of NBC grou
Company’s 

ssets shall b
l within a pe

reholders me
in the acquis

methods and 
he highest bid
shall not be 

g the guideli
minary opini
and and stru

prising two 
1.5-storey 

f land with 

Mai District, 
rea of 2 rai, 

Khon Kaen 
a total area 
; and 

comprising 
a 3-storey 

any impact 
gage in the 
In addition, 
penditures.  
vel and the 
for future 

diaries, the 
ewspapers: 
production, 
up and the 
experience 

e made by 
eriod of no 
eting.  The 
ition of the 
conditions 

dder, under 
lower than 

ines on the 
ions on the 
uctures, the 



 

C
c
s
a
a
s

N

Company en
consideration
shares in ea
appraised by
and constru
summarized 

No. 

1. All inv

2. All inv

3. All inv

4. All inv

5. Land an

 (1) Lan
Km

 (2) Lan

 (3) Lan

 (4) Lan

 (5) Lan

 Total 

Rema

 

 

 

 

ngaged an as
n, the Board

ach subsidiar
y the financ

uctions at th
as follows: 

A

estments in N

estments in B

estments in W

estments in N

nd structures

nd and building
m. 29.5 

nd on Bang Na

nd and building

nd and building

nd and building

ark:  *va

abo
the

**T
the
Bah
of s

***
by 

sset appraiser
d of Director
ry at the pri
ial advisor a

he value app

Assets 

NU 

BBB 

WPS 

NML 

s 

gs on Bang Na

a-Trad Road, K

gs in Chiang M

gs in Khon Ka

gs in Songkhla

alue of invest

ove is calculat
e Company in 

The specified
e Company, fo
ht, whereby th
such amount t

* Such amoun
the financial 

r to prepare 
rs deemed it
ice with a di
and asset ap
praised by th

a-Trad Road, 

Km. 5 

Mai Province

aen Province

a Province 

tment monies

ted proportion
each business

d value does n
or which as of 
he Company w
to the Compan

nt will be base
advisor an

the appraisa
t appropriate
iscount not 
praiser, and
he asset app

Value Ap
Financia

and/o

Appraise

3

65

5

2

1,3

s in subsidiari

nately in acco
s, 

not include the
f 30 Septembe
will require the
ny. 

ed on average
nd asset apprai

 
al report for 
 to fix the b
exceeding 1

d fix the base
praiser.   Th

ppraised by 
al Advisor 
or Asset 

er (Baht) * 

353,180,000 

5,670,000** 

505,520,000 

44,150,000 

 

287,690,000 

48,620,000 

46,160,000 

10,815,000 

6,080,000 

367,885,000 

ies (Item 1 -4

ordance with th

e outstanding 
er 2017, is in t
e highest bidd

ed price of va
iser with disco

such assets. 
base price f
0 percent of
e price for s
he details of

Base 
used in th

(Ba

3

59,

587,5

3

 

28

4

4

1,40

4) as shown 

he actual shar

debts betwee
the amount of 
er to make ful

lue of the ass
ount of  10%  

 After due 
for sale of 
f the value 
ale of land 

f which are 

Price 
he Bidding 

aht) 

17,860,000

,100,000**

540,000***

39,740,000

87,690,000

48,620,000

46,160,000

10,815,000

6,080,000

03,605,000

in the table 

reholding of 

en BBB and 
f 763 million 
ll repayment 

ets assessed 



 

I
c
B
p
w
s
a
d
o
i
C
o

S
b
C
N
E
N
I
A
u
t
A
F
r
t
t
h

I
o
t
i
C
a
o
2
o
n
S
a

In addition, t
consider and
Board of D
procedures n
whereby suc
shareholders 
all of the as
delegated by
of the above
interests of 
Company an
offered by th

Such disposa
business of t
Companies A
Notification 
Entering into
Notification 
Information 
Assets, 2004
used in the 
transaction v
Asset Basis w
Financial St
reviewed by 
transactions 
transaction is
higher than 5

In addition, t
of the Comp
the disposal 
into of a con
Capital Mark
and the Notif
of Informatio
2003 (collect
of each asset
net tangible 
September 2
assets by m

the Board of 
d approve the

Directors, to 
necessary for 
ch actions m

meeting.  In
ssets in the 

y the Board o
ementioned a
the Compan

nd the sale pr
he Company i

al of assets 
the Compan
Act B.E. 253

of the Cap
o Material T
of the Boar
and Other A

4 (collectivel
bidding pro

value shall b
which is the 
atement of 
the certified

of the Comp
s thus classif
50 percent. 

the disposal t
pany participa
of assets to t
nnected trans
ket Superviso
fication of th
on and Othe
tively, the “N
t of the dispo
asset value o

2017 which w
means of a b

Directors de
e authorisati
determine, 
or relevant t

must not be a
n addition, if
bidding pro

of Directors s
assets by any
ny. Provided
rice and rele
in the biddin

constitutes a
y to other p
5 (1992), as 
ital Market 
Transactions
rd of Govern

Acts of Listed
ly, the “Noti
ocess is app
be equivalen
basis that re
the Compan

d public acco
pany during 
fied as a Clas

transaction m
ates in the b
the connecte
saction relati
ory Board N

he Board of G
er Acts of L
Notifications
osal transacti
of the Comp
was THB 1,4
idding proce

eemed it appr
ion of the Bo
amend, cha
to the biddin
a change of 
f it appears th
ocess for any
shall also be 
y mean to a
d that the b
evant sale co
ng process. 

a sale or tra
persons, subj

well as a dis
Supervisory

s Deemed as
nors of the S
d Companies
ifications on
lied in the 

nt to 185.54
sults in the h

ny for the p
ountant.  In 
the past six 

ss 1 asset disp

may constitut
idding offer 
d person of t
ing to assets

No. TorChor. 
Governors of 
Listed Comp
s on Connect
ion, each tran
pany (the net
403.61 milli
ess is consid

ropriate to pr
oard of Dire

ange, and/or 
ng and/or the 
material det
hat the Comp
y reason, th
authorised to

any person a
uyer shall n
nditions shal

ansfer of the
ect to Sectio
sposal of ass

y Board No.
s Acquisitio
Stock Exchan
 Concerning

n Acquisition
calculation 
percent calc

highest transa
period endin

this regard, 
months prio

posal transac

te a connecte
and become

the Company
s or service, 

21/2551 Re
f the Stock Ex
anies Conce
ted Transac
nsaction valu
t tangible as
on).  In this
dered a fair 

 
ropose that th
ectors or a p

add any d
disposal of 

ails or cond
pany is unab

he Board of 
o consider th

as it deems a
not be a con
ll not be less

e whole or s
on 107(2)(a) 
sets of the Co
. TorChor. 2
n or Dispos
nge of Thail

g the Acquisi
n or Dispos
as the trans
culated based
action value,
g 30 Septem
there were n

or to this tran
ction, i.e., a t

ed transaction
es the highes
y shall be co
pursuant to 

e: Rules on C
xchange of T

erning the Co
ctions”).  Aft
ue is exceedi
set value of 

s case, even 
process and

he shareholde
erson delega

details, condi
assets of the 

ditions approv
ble to dispose

Directors o
he disposal of
appropriate, 
nnected pers
s favourable 

substantial p
 of the Publ
ompany purs
20/2551 Re:
sal of Asset
land Re: Dis
tion and Dis

sal”).  If the 
action value
d on the Ne
, from the Co
mber 2017 w
no other ass
nsaction, suc
transaction w

n if a connec
t bidder.  In 

onsidered as a
the Notifica

Connected Tr
Thailand Re: 
onnected Tr
ter calculatin
ing three per

f the Compan
though the d

d does not b

ers meeting 
ated by the 
itions, and 
Company, 

ved by the 
e of any or 
r a person 
f any or all 
in the best 
son of the 
than those 

arts of the 
lic Limited 
suant to the 
: Rules on 
ts, and the 
sclosure of 
sposition of 

base price 
e, the total 
et Tangible 
onsolidated 
which was 
et disposal 
ch disposal 

with a value 

cted person 
such case, 

an entering 
ation of the 
ransactions 
Disclosure 

ransactions, 
ng the value 
rcent of the 
ny as at 30 
disposal of 
benefit the 



 

c
b
t
b
t
r
C
2
C
p
C
b
N

T
N

2

3

F
E
(

2. A
a
t
C

3. A
2
4
d
M

connected pe
be able to fu
the Board of
bidding by s
the Compan
registration t
Company sh
2017 and 12 
Company sh
persons who
Company, vi
be informed
Notifications

The Compan
Notification 

1)  Disclose 
to the Sto

2)  Appoint 
transactio

3)  Hold sha
connecte
sharehold
sharehold

For more de
Entry into C
(Enclosure). 

Approved th
advisory to 
transactions 
Company’s s

Approved to
2018, at 10.0
4.5), Bangna
date to recor
Meeting of S

erson of the C
ully comply w
f Directors th
pecifying tha

ny shall be e
to participat
all allow a pe
January 201

hall disclose 
o express the
ia the inform

d of the ma
s on Connect

ny must com
of Connected

 information
ock Exchang

an independ
ons and conn

areholders’ m
ed transactio
ders attendi
ders. 

etails, please 
Connected T
 

he appointme
render opin
in paragraph

shareholders 

 call the Ext
00 hrs, at Me
a Bangkok 1
rd the names 
Shareholders 

Company, fo
with the pro
hus deemed 
at, in the bid
entitled to o
te in the bid
erson consid

18 at the offic
an additiona

eir intention 
mation system
atter, and th
ted Transactio

mply with the
d Transaction

n regarding di
ge of Thailan

dent financial
nected transa

meeting to ob
ons with the
ing the mee

refer to the
Transactions 

ent of Capita
nions on en
h 1. above fo
in accordanc

traordinary G
eeting Room 
0260 and sp
of the shareh
No.1/2018 (R

or the transpa
visions unde
it appropria

dding process
offer the bid
dding with t
dered as a con
ce of the Com
al informatio

to participa
m of the Stock
he Company
ons accordin

e Notification
ns as follows

isposal of ass
d;  

l advisor to re
actions to the 

btain approva
e vote not le
eting and h

e Information
from Dive

al Link Adv
ntering into 
for further co
ce with relev

General Meet
No. 7, Natio
ecify the age
holders who 
Record Date

arency purpos
er the Notific
ate to determ
s, a person c
d with respe
the Company
nnected perso
mpany.  Afte

on memorand
ate in the bi
k Exchange 

y shall comp
ngly. 

n of Acquisi
s:  

sets and conn

ender opinion
Company’s 

al to enter int
ess than 3/4
having right

n Memorand
estment of A

visory Co., L
disposal of

onsideration 
ant regulatio

ting of Share
on University
enda items p
are entitled 
) on 19 Janu

 
ses and in or
cations on C

mine an addit
considered as
ect to any a
y within the
on to register
er the registr
dum with re
idding to acq
of Thailand, 
ply with the

ition or Disp

nected transa

ns on enterin
shareholders

to disposal o
4 of total nu
ts to vote, 

dum on the A
Assets for B

Ltd. to act a
asset transa

by the Boar
ons.  

eholders No.
y, No.1854, B
per details be
to attend the
ary 2018.  

rder for the C
Connected Tr
tional condit
s a connected
asset upon a
e specified p
r between 25
ration period 
espect to the 
quire the as
for the share

e provision 

posal of Asse

actions of the

ng into dispo
s.  

f asset transa
umber of sh
excluding 

Asset Dispos
Business Re

a independen
actions and 
rd of Directo

1/2018 on 2
Bangna-Trad
elow, and ap
e Extraordina

Company to 
ransactions, 
ion for the 
d person of 
an advance 
period (the 
 December 
lapses, the 
connected 

sets of the 
eholders to 
under the 

ets and the 

e Company 

sal of asset 

actions and 
hares from 
conflicting 

sal and the 
estructuring 

nt financial 
connected 

ors and the 

8 February 
d Road (km 
pproved the 
ary General 



 

 A

A

A

A

 

Please be

 

   

 

  
  
 

Agenda Item

Agenda Item

Agenda Item

Agenda Item

 

e informed a

 

 
 

m 1: To ac
asset d

m 2: To ack
divest

m 3: To co
Comp

3.1  S

3.2 S

3.3 S

3.4 S

3.5 S

 3

 3

 3

 3

 3

m 4: Other

accordingly. 

  

  
  

knowledge th
divestment o

knowledge th
tment transac

onsider and 
pany  

Sale of invest

Sale of invest

Sale of invest

Sale of invest

Sale of land a

3.5.1 Sale 

3.5.2 Sale 

3.5.3 Sale 

3.5.4 Sale 

3.5.5 Sale 

r matter (if an

Natio

 
 

he business r
of the Compa

he opinion o
ctions of the 

approve th

tments in Na

tments in Ba

tments in WP

tments in NM

and structure

of land and s

of land at Ba

of land and s

of land and s

of land and s

ny) 

  S

on Multimed

       Mr. T
        Chie

restructuring 
any;  

f the indepen
Company;  

he acknowle

ation U Co., L

angkok Busin

PS (Thailand

ML Co., Ltd.

es of the Com

structures at B

angna-Trad R

structures at 

structures at K

structures at 

Sincerely  you

dia Group Pub

Thepchai Sae
ef Executive 

 
 plan of Nati

ndent financi

edge the ass

Ltd. 

ness Broadca

d) Co., Ltd. 

 

mpany 

Bangna-Trad

Road, Km. 5 

Chiang Mai 

Khon Kaen P

Songkhla Pro

urs, 

blic Compan

e Yong 
Officer 

ion group and

ial advisory o

set divestme

asting Co., Lt

d Road, Km. 

Province 

Province 

ovince 

ny Limited 

d details of 

on the asset 

ent of the 

td. 

29.5 


